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Bbirapcka HapogHa GaHka
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IJIAaBHO 11Ie majar

» AtaHacuoc Kyuonynoc, r. nsn.
pvpekTop Ha baHka MNMupeoc bbvarapus

EUR/USD: 1.35770

Buirapcka HapogHa GaHka
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YupasnsaBauyre
ApyXXecTBa aTakyBaT
HOBH YY)K/IU Na3apu

TIpo6sieMyTe Ha ObATAPCKUST
KaIlMTAaJIoB I1a3ap MpUHYX-
[IaBaT yIpaBJIsiBalljUTe Py-
JKEeCTBa /]a HACOYBAaT UHBEC-
TULIUNTE CU HaBbH

> 12
Cnaba pekosra
3a @apun A/
mpe3 2009 .

Komnianusita usnese Ha
KOHCOUAVPaHa 3aryba
ot 640 xuJ1. /1B. TIpe3
MHHasaTa roivHa

News in English » T1

neHa 1.50 neBa
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Bwirapcka onzoBa 6opca

BG40: 117.17

L 4

Bwirapcka ponzosa 6opca

>

lipegnoXkenue, koemo
He MoXXeul ga

»2
3amenku Made in
Bulgaria, Ho riioba
BUcH Haj bbiarapus

bprokcen He cniy, Korato
CTaBa Jlyma 3a napH,
Taka ue MpaBUTEICTBOTO
Ha botiko bopucos ga
3alpeTHe pbKaBU U Ja
MUC/IM KaK Jla pa3Bass
CKaHJaJTHUTE JJ0TOBOPH
CbC 3aMEHKHUTe

> 6
[ IpaBuTe/ICTBOTO HAMA SICeH
mozen 3a AELL benene

MogemsT, KOWTO TIpe/ICTON
J1a TIpe/IOKUM Ha Pycust

10 ZIHH, TPsIOBa /Ia ChTbpyKa
rapaHLIvy, ye U HUe, U Te Lie
VMaT UHTepec 1a HaMeprM
CTpaTeruuecKu THBECTHUTOD,
Kasa MUHUCTHP TpalikoB

omkakews

I'bprkaBara Beue McKa Haj 10% oTCThIIKA
OT 3a/IbJDKEHHUsITa CU KbM (DUPMUTE » 4-5

\

»7 > 23
Kpeaurure
npes sHyapH damumHuST OM3HEC y HaC

pacTar

BCe OLLle TPyTia OIUT
Kpeputute 3a oMakus-
cTBaTa ¥ G13Heca HapacTBart.

Ipe3 siHyapu GUPMEHOTO -
KpeJJUTHpaHe Ce e yBesu- £

yuso ¢ 1.3% Ha roguiiiHa -

6a3a u fjoctura 6s3o 31 ' ,

MJIP[I. JIB., COUaT JAHHUTE OT

cratuctukara Ha BHbB

CeMeliHHTe KOMITAaHUN
€a Mo-yCTONUMBY, 3a-
LJOTO 3aJ1arar Ha JibJI-
rOCpOYHa CTpaTerus 3a
pasBuUTHe, Ka3Ba AnbeHa
MapkoBa, CbJpy>KHUK B
PricewaterhouseCoopers
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» MpaBUTENCTBOTO OYaKBa
1mApa. NB. OT NpyBaTH3a-
umA. XybaBo ce yakaT Te3un
napw, Ho fanu e Aonaar.
Hue BUHaru Hewwo Yakame, HO
BCe HellaTa He ce nosy4ya-
BaT. [lanu ca HY rpeluHn
CMETKUTE, NN HAMame
no6pa NnonnTuUKa, He e ACHO.
CbC curypHocT obade Bce ce
pefvM 3a napu 1 Bce cu ocTa-
BaMe HeJ0BOJIHU.

Bucepa Unnesa

» MapuTe OT NpuBaTU3aLmA-
Ta Le AonaaT oT pasabpiKa-
BSIBAHETO HA eHEepPruiHUTe
Apy>xectsa. [laHO camMo TO3un
MbT NNaHOBETE HM Aa ca
npaBWIHO HaYepTaHU 1 aa ce
urpae 4ecTHo, 3aL0TOo Y Hac
BCe HelLlo ce 06bpKBa U BCe
Ce HamecBaT HenpaBuIHKTe
Xopa. A Beye e KpariHo Bpeme
[a ce pelun cbabaTa Ha Te3n
€HeprumHu Apy>XecTsa.
WUnusaH KpbcreB

or
3apau npepasxom
Kacara orpatsaza
[nexapcrsara

[
) e

1 MnpAa. nB. ot
eHepruiHu

pymecrsa|

pari.bg Ton 3

Oducute Ha JleB

MHc 3aneyaTtaHu 6e3

CbaebHO paspelleHue.

Monuumarta e nszena
CbpBbPU U AOKYMEHTU HA
APY>XXeCcTBOTO, Ka3a u3n. au-
peKTop Ha 3acTpaxoBarens
CredaH CopuUsHCKN.

MeuoTo HawecTeue

npoab/Xasa n gHec

Ha BOB. MHaekcn-

Te cTapTMpaxa
[AHelLHaTa cecmsa Ha YepBeHa
TepuTopUs.

Meyan6arta Ha
Carlsberg ckounna
c18% MuHanata
rogmHa. latckaTa
NUBOBapHa HagMMHa o4YaKBa-
HUATA HA aHanu3aTopuTe U
oTyeTe 9.39 MApA. KPOHU.

HALMOHAIEH BUSHECBCEKMAHEBHUK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codusn 1202

e-mail: office@pari.bg;

nHdopmauus: 4395800

U3spaBa

BusHec Megua lpyn AL,

YacT ot Bonnier Business Press

Mevyenusw
CtosiH Kywnes

®

KomucusaTa 3a yctaHoBABaHe Ha UMYLLLeCTBO, Npu-
[06MTO OT NpecTbnHa AeNHOCT, C Npeacesarten
CTosH KyLines e BHec/1a Har-rofieMus ;0 MOMeHTa
WCK 32 OTHEMaHe Ha CO6CTBEHOCT B M0/13a Ha AbpiKa-
BaTa. McKbT e cpelly pyceHeua BukTop EnwanH n e
BHeCeH B PyceHCKUS OKPbXXeH Cbf,. CTOMHOCTTa My e

3a Hapg 61 MAH. N1B.

KomeHTap

> BbaArapus He e eAMHCTBEHATA CTPaHa, 3anJalleHa oT rnoéu

3a HeperJlaMeHT!

Ny6ew,

) 4

il o : bt

Mpuus u UiBeuus ca 61M HaKa3aHu 3a AUPEKTHa npoAa)KGa Ha Abp>XaBHU UMOTU Ha HeNnasapHU LLeHn

aMeHKHTe ca Made in Bulgaria, HO
TOBA He CIlacsiBa CTpaHara oOT I7100a

®DaKTBT, Ue YHHOBHUIIUTE OT
Bprokces1 ca 00sBI/I 3aMeHHTe 3a
Ob/rapcKa 3ara3eHa Mapka, He Camo
He TpsiOBa /1a /lacKae OB/IrapCKoTO HU
€ro, a HarpoTHB. TpsiOBa /la Harpa-

BU YTIpaB/IsIBALLINTeE M3K/TIOUNTETHO
OmuTenHu. 3alrioTo 3a7] eJIETaHTHOTO
YyBCTBO Ha XyMOD Ha OPFOKCE/ICKHSI
YMHOBHUK Ce KpHe XPbTKa, U3K/TI0-
YUTE/THO UYBCTBUTE/THA KbM TapHTe

Y BCUYKU JIEUCTBUSI, KOUTO TIPOU3TH-
uar oT TsX. Mucyis cy, ue B I 1aBHa
mvpekiyst Konkypeniwst Ha EK ca
Tpo3pes OasIKaHCKara XUTpoCT. 1

€ N0-CKOpO TIPOsiBa Ha I00bp TOH
TBBPZAEHHETO VM, Y€ C TaKOBa UyZo
KaTo 3aMeHKHTe Ce CPeIIfayiv 3a ITbPBU
ITBT U UM TPsIOBA/Io BPEME, 3a Jia

ce noaroTeaT. Kparko BriexxgaHe B
O/3KaTa FICTOpws TIOKa3Ba, ue ChBCEM
Hackopo I'bpLyisi e 6u/la HakasaHa 3a
MOJ0OHU [IbPXKABHH MTOMOLLY, HO e
CTaBaJIo {lyMa 3a JIUPeKTHa ThPTOBUs
c umoty. Ha IIBewust CBITIO He ¥ ce e
pasmuHaso. Kasycst e 6rn nogobeH

- TbpPyKaBHU UMOTH, TIPOfIa/IeHN 0e3
KOHKYPEHTHO HaJaslo ¥ Ha Hella3ap-
Hu 1en! Ilpencrassre i cy, ako
Bprokcest B3eMe TIpe/iBH/] TIa3apHITe
L{eHH, KOUTO NMPUPOZ03all[ATHULIUTE Cca
TIPe/ICTaBWIH, ¥ (hopMupa robara Ha
Bwiirapust BBpXy CTOHHOCT OT 3 MIP/.
JIB. 3aTOBA MPABUTEJICTBOTO He TpsibBa
[1a TIO3BOJIH 14 Ce CTUTHE JIOTaM.

CeeTtnaHa TpudoHoBcka
strifonovska@pari.bg

Bbprokcesn

He CIIH,
KOraTto
cTaBa

AyMa 3a napu, Taka
ye MpaBUTE/ICTBO-

TO ia 3alpeTHe
PBbKaBH U /ia MU-

C/IM KdK /1d Pd3Bad-
JIf AOroBopurTe CbC

3dMEeHKUuTe

Joka3arencrso, ue EK e

a0 Co/TIOTHO HAAICHO C TIPUHIUTIA
Ha HepelyIaMeHTHpaHara JbpykKaBHa
TIOMOLI] Y Hac, ca TIOUCKaHUTe [jBe UH-
hopmaryu, Kourto bwirapust TpsioBa
Jia ipeficraBu Ao 24 mapt. ITbpBo, 1a
Jiafle AOMbIHUTe/IHA MH(OpMAaLA 3a
1{eHo0Opa3yBaHeTo Ha 3aMeHeHNTe
3eMH ¥ TOpH OT [IbprKaBHHSI TOPCKU
tong. Bropo, oiie nadopmariys 3a
TIpOLie/lypyTe BbB BPB3Ka C MPOMSHA-
Ta B NpefiHa3HauUeHNeTo Ha MOTHTe.

E, ako Ha TOoBa He My ce Ka3Ba B
npecerkata! MHdpopmarysita, KoATo
111e TpsibBa CTpaHara /Jja iajie, 3acsra
MMEHHO OCHOBHUTE e/1eEMeHTH, KOUTO
CBCTaBST JbPyKaBHAaTa MOMOLL], KaKBa-
TO Ca 3aMeHeHUTe 3eMeJle/ICKU 3eMU
v ropu B bwirapust. Kaksa TpsioBa

Jla e TaKTUKaTa Ha IPaBUTe/ICTBOTO,
3a la peIoTBpaTH HajlaraHeTo Ha
rmoba? MakcrmaiHa 4eCTHOCT U
HMKAKBO YBbPTaHe U OsiraHe OT UCTH-
Hara. 3aioto bprokcen He nporjasa
Jibxata. CK/IOHEeH e /ia IOMOTHe,
KOraTo HSIKOM UCKa [ia Ce TOTPaBy.
To3u ¢uM ro refaxme camo Npeay
TOZIMHA, KOTaTo TIpepaboTBaTesiTe OT
XpaHUTe/HaTa UHAYCTPUsI CU U3BO-
FOBaxa MpexXo/JHusI TIeprof, BBIPEKU
ye ro HsIMallle B NpelIpUCheJUHU-
TeJIHUs I0roBop. Bele ynuBrTenHo,
HO TPU3HAHKETO, Ye CTpaHara e

WPaHM AbPXXaBHU NOMOLLU 3apaAu 3aMeHKUTe Ha ropu. Hackopo

EMunua Macnaposa

MpokypaTypaTa noBAMrHa o6BUHeHMe cpeLly 6MBLUNS MUHUC-
Tbp Ha TpyAa 1 coumanHata noamtnka Emmnana Macnaposa.
O6BMHEHMETO € 3a Cby4HacTue B NPUCBOSIBAHE HA bPXXaBHU
napwu B pasmep Ha 11 MJH. JIB., KOUTO e TpsibBaso Aa ynpaesnisea
KaTo MUHUCTBP. Macnaposa e HapyLumna cny>xebHuTe cv 3aabi-
XKeHus, npefnucaHn B 3aKoHa 3a obLiectBeHMTe nopbykuy. Cnps-
MO 06BMHsIEMaTa e B3eTa MsipKa 3a HEOTK/IOHEHMe.

N i =

Y3/Tbrasia 3a CUTyalUsiTa B CEeKTopa,
ripopaboTy. Taka OpaHIIIOBUIUTE He
CaMo TIOJTyuMxa yKa3aHusI 1 TTOMOII]
ot EK, HO 1 f103a CbUyBCTBUE U JI0-
Bepue. BspHo e, ye ToBa ca MopanHO
€THYHH HOPMH, HO TIOHSIKOTa Te
BbPILIAT [0Beye paboTa, OTKOIKOTO

Y Ha-TTepEKTHUSIT FOPUANUECKU
OPU/ISTHTHO U3ObPXKaH apTyMEHT.
ITeTyiara. Exonosure, KOUTO BCBIL-
HOCT ce3upaxa Bprokcest 3a 3aMeHH-
Te, MHOT'O ITPAaBHJTHO T'M TTOCOUMXa.

IIpegnpuemar ce HEOOX0UMHUTE
MEpPKH, 3a []a Ce Bb3CTAHOBU CHUTYa-
LIUsATA TaKapa, KaKBaTo e Ovia mpeau
3ameHuTe. OCHOBHMTE CTBIIKH Ca:
Crpanara npy3Haea, ue CTaBa Jyma
3a IbPKaBHA TIOMOII] U Ue TI0 TO3U
HauMH e HapyILiia eBPOHOPMHTE

3a KOHKypeHLusiTa. He npesisiBsisa
HHKAKBU UCKaHKsI Te a Obatr cue-
TEeHM ChC 3a/(Ha Jara. Pa3BasisiHe Ha
3amMeHuTe Ha 6a3ara Ha CHIECTBYBa-
1I[aTa locera HopMaT|BHa ypenoa -
ype3 3aKOHUTE 3a IOTOBOPHTE U 3a
I'bPKaBHUTE UMOTH. TaM, KbEeTo e
Bb3MOXKHO, GeHeHIeHTHTe [0TUIa-
LIIAT /10 Ma3apHuTe 1ieHu. [IpomMeHu
Ha 3aKOHHUTE, KOUTO 3aCsraT 3aMeHH-
Te. 3abpaHa Ha CMsiHaTa Ha
TMpeiHAa3HAYEHUETO Ha TOPCKU Tepe-
HU ¥ HEJIOITYyCTUMOCT Ha 3aCTPOsIBa-
HETO VM.
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LuTtaTr

Cxemara 3a U3TOUBAHETO HA
KpemMuKOBIM e peieHA CBC
3HAHMETO M ChI/IACMEeTO Ha Xopara,

KOHUTO CA ro ynnpaB/idBdJ/IN

» Memvp AuMumpoB, genymam om Koaauuus 3a Bbazapus

KomeHTap

Abcy

baHkoBHTe e03UTH
y Hac ce yBe/M4aBar.
IIpe3 2009 . Te ca
HapacHasi ¢ 630 11%.
B chbijoTo Bpeme obaue
BCe TI0Beue Xopa 0CTaBar
6e3 pabora, Kato criopef,
CTaTUCTHKATa BCEKU
ZIeCeTH TpyaoCcrocobeH
ObJIrapyH He paboTH.
Axo ce ipubaBsAT U
X0para, KOUTO peajHo He
Ce 3aHMUMaBarT C HHILQ,
HO He Ca PeruCTPUpaHH
B Gropara 1o Tpy/a,
KapTUHKATa I1]e CTaHe OILje
no-uHrepecHa. OkasBa
ce, ue 061110 580 xu1.
IyIIU HAMAT oUL{HaTHU
noxonu. B cwijoto Bpeme
JIOMaKWHCTBATA [IbpKaT
B OaHKWTe Haj 12 MyTH.
Jlerio3uTa 3a 24 M/pJ,. JB.

Mo3suuusa
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Yucino Ha peHs

» MACTO 3aema bbnrapus B knacauma Ha Cushman&Wwakefield.
Cnopep, Hesl y HacC roAULWHNTE pa3xoAm 3a NoAAPbXKKA Ha efnH

KB. M oduc nsiowy e 205 EUR

UTE Ha MMeCcTe/IMBOCTTA

Papocnasa UMUTpPOBA
rdimitrova@pari.bg

Kpusara Hu

HanpasH I0-
necTe/IMBH - OrPaHU-
yaBaMme ce, 3a jJa U¥Ma
C KaKBO /1a JXMBeeM
B e/{HM I10-/I0LIU
BpeMeHa

Kak ToraBa xem HsoMame
pabota u Ioxo[u, XeM
“MaMe Tlapy B OaHKOBUTe
CU CMETKU?

Humkara ce Kbca
HAKBJe. OTroBopuTe,

OT e/[Ha CTPaHa, Ce KpUsT

B CUBaTa UKOHOMUKA.
3aijoTo OTKpaii Bpeme y
Hac ejHU ca ohULMaTHATe
udpu, a CbBCEM JIPYTH
peasiHuTe. 3alj0To MOXe
Jla CY perucTpypaH
6e3paboreH, /1a moyyaBart
obesijeTeHye, HO paboTHIII
HsKb/e. YacT oT Joxonure
CH TIpe/ITIOUUTAILl /]a
3aKbTalll 1Mo/, popMara Ha
Gesv Tapy 3a YepHH JHH,

B HsIKOs1 OaHKa U /la He TH
HOCSIT HSIKaKbB /[0X07. Taka
HsiMalll paboTa, HO UMalll

Ilbp>KaBaTa KaTo Maillexa

Ops3BaHeTo Ha apUTe

3a 0e3nUIaTHH JIeKapCTBa e
MOPEJHOTO abUKUpaHe Ha
[IbprKaBaTa OT aHTaKUMEHTH-
Te CM KbM CBOMTE IPaXK/AHH.
3a Hest Te ca MPOCTO /JaHb-
KOIUIATLH, KOUTO TPsibBa /ja
W3ITB/IHSBAT CBOMTE 3a/[bJI-
>KeHust, 6e3 /1a MpBHKAT U Ja
MCKAT 3alliyTa Ha TpaBara CH.
OcobeHo KoraTo MCKaHUsITa
Ca CBBP3aHH C Mapy.

CBHBaHeTO Ha CIIMCBKaA C
0e3m/IaTHH MeJTUKAMEHTH

€ TIOPEe/IHUSIT MIUPOH B KOB-
yera Ha pyxHaJiara 3/paBHa
cuctemMa. Y BMeCTO /ia ThpCH
BApHaHTH 3a MPOBEX/IAHEe Ha
ycrielHa pebopma, bpyka-

Busurta

CeeTnaHa XXenesa
sgeleva@pari.bg

Bara 3abarauBa oI1le ToBeye
e/IMH OT Hall-3aKbCanTe
cekTopu. U ce mpeBphIia B
Maiijexa 3a BCe TI0Beye MoJiy-
yaTe/y Ha 30PaBHU YCIIyTH.

A 0e3 3HaUeHHe Ja/ U CMe
BBB (DMHAHCOBA KpH3a WK
He, LIeHWTe Ha JleKapCTBaTa
3HasIT Camo e/jHa TI0COKa

- Harope. OcobeHo 1110 ce
OTHACs 3a CKBIIOCTPYBa-
IIMTe, KOUTO Ca 3a TEXKU
6onectu. U ako 31paBHaTa
Kaca He I10eMe IUIalaHeTo
VM, OTPHLIATE/THUSIT IPAPACT

Ha CTpaHara e/jga i1 CKOPO
11e ce rofo6pu. Brrpoc Ha
TIPMOPHUTETH, HO KaTo CTpaHa
ysied Ha EC gpprkaBara Tpsio-
Ba /la BOJY L{e/leHacoueHa,

a He KaMITaHWIHa COLMa/IHa
TIOJIUTHKA. 3al]0TO CBILUTE
Te3u OOJIHH, KOUTO cera umar
HY’K/]a OT CKBIIOCTpYBalLA
JIEKapCTBa, Ca U JaHBKOIUIa-
TV, ¥ [71aCOTIOJABATe .

IIpuopuTeT HAUCTHHA
TpnAdBa /a ca eheKTUBHUTE
JlekapcTBa. ['opyHu Haper,
KOMUCHOHHTE Osixa orpe/ie-
JISILLM 32 JIEKAPCTBEHUSI CITH-
CBbK Y TOW M300K/ICTBALIIE OT
Me/IUKAMEHTH, KOUTO UMat
T0-eBTHHA a/ITePHATHBA.

» ma nonuTtuyecka Bosns 3a 6op6a c UsSMamMuTe, 3asiBU AUPEKTOPDT Ha AUPeKLUs

PascnepBaHe v onepauum Ha OJIA® Tuepu KpetueH (BSIBO), KOITO e HA NoceleHne y

Hac no noKkaHa Ha BbTpellHUs MUHUCTBP LiBeTaH LiBeTaHOB

CHUMKA MAPVUHA AHTE/TOBA

HepervcTpypaHa 3ariara,
KaKTO M CIIeCTSIBaHHSI.
PeasHo cu B yiIspo

Ha Xa3Hara, 3aIj0To CH

B CHBara ¥ 4acT, HO B
CBIL[OTO BPEMe CH OCTaBalll
oTpeduTes U C ToBa
romaraiil Ha IKOHOMHKara.

JApyr Bb3MoXKeH
O0TrOBOP 3a yBeJUueHUeTo
Ha [Iefl03UTUTe e
necrenuBoctTa. Kprsara
HHW HalipaBH IO-TieCTe/IMBU
- orpaHuyYaBaMe ce, 3a Jja
VMa C KaKBO /i )KBEEeM B
€1HU T10-/I0IIX BpeMeHa,
3al{0TO He BsIpBaMe, ye
KpH3aTa MUHaBa. A mpe3
criefBallyTe TOAVHY 111e
Cce JiMIIaBaMe BCe TIOBeye
u noseyve. ToBa NoKa3BaT
aHa/M3uTe Ha pa3/InyHuTe

0aHKH, KOMTO TIPOrHO3UPAT
HOBO yBe/IMUEHME Ha
JIeTI03UTHUTe TIpe3 Ta3u

Y C/e/jBaliata rofivHa.

N otHOBO - B1arame
napute cu B 6aHKH, 3a

[la CH JOKapame HsIKaKBU
JIOXO/IM, MaKap U Beue
M0-MaJTK¥ C TIOHM)KaBaHeTo
Ha mixsuTe. U Taka

vMaMe efiiH abCcTpakTeH
1IeALOBBP - Oe3 paboTa,
HO CbC CTIecTsBaHus. A B
Heropara JbjI60unHa OT
e[[HaTa CTpaHa ce BIXK/aT
HepeAHOCTHTE B Halllata
VMKOHOMUKA, a OT Jipyrara

- HEJIEKUST HU )KUBOT Ha
BEUHUTE JIUIIIEHHS.

KopnopaTuBuure
cnecTaBaHuA obaue
Hama/isBar. 3a roguHa

Ha3afj Te ca ce CTOIHIN
¢ 10.5%. U ToBa Hu
T0ZICKa3Ba 3a BJIOIIIeHaTa
MKOHOMHYEeCKa 00CTaHOBKa.
PupmMuTe UMaT 110-MaJKo
CTeCTsABaHMs, TOJIsIMa

YacT ca '™ U3TerTUIIN 3a
Pa3/TMUHU pa3TIalaHust
WY TIPOCTO 3alIj0TO Beue
HsAMAT KakKBoO /la BJIarar, Thid
KaTo IeyajbuTe UM Cria/ar.

Taka xem HsAIMaMe,

XeM MamMme, XeM CMe B
JILLEHUs. A 3aJl BCUUKO
TOBa Ca HeypeAuLUTe B
HMKOHOMMKATa HU. 3alloTo
rapuTe, OT e[jHa CTpaHa,
W/iBaT OT CUBUSI CEKTOP, a OT
Jpyra - OT IeCTeNBOCTTA.
W 3a egHoOTO, U 3a APYrOTO
BHHATa e He Ha Kp13aTa, a
Ha JIAIicaTa Ha IpaBUJIa.

“ACK NaptHbopy”.

NMPOMOLNSA

Nno noTpebuTenckn KpeauTn
B JIeBa 1 €BPO

o 10/0 MNO-HVCKW NMUXBEHW HVBA MpW NPEBOA, Ha
Pa6OTHa 3ar|naTa/ NeHCNd, BKNIOYNTENHO HAVIBUAYaleH NpeBoL.

3a Bcnukm ceom knenTn banka [ICK npepnara v roBkasu
Bb3MOXHOCTI 3a@ MPelOroBapsHe Ha yCroBusTa no
NOTPEOUTENCKM U KUVLLHW KPEAWTH.

www.dskbank.bg - Call center: 0700 10 375

lMompe6umerncku kpedum

EoHo nTnyeHue
HW Ka3a,

ye MmaLl Hyxpaa
OT Nnapwu...

Mpomouusta e 4o 15.04.2010 r. BK/. 1 06XBaLLia HOBOpa3peLLIEH KpeVTI B ieBa 1 €8po.

Mpumep: TP 11,67% 3a kpeawt ot 10 000 eBpo cbe cpok 10 roaunHu v nvxea 10,45%
no KpeanT, 06e3MneyeH C NOPLYMTENCTBO 1 NPU U3MbIIHEHWE Ha YCNoBMATa NO Nporpama

O6aHKaaACK

ﬂosepuemo € B3dUMHO
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AFEHL[I/IHTE[ I10 BIIMCBAHUATA
OTKd3Bd [d Ceé pa3Iljidild
C KOHTPdAI'€HTHUTE CH

C npuxopu oT 0Koj1o 70 M/H.
JiB. 3a 2009 r. 1 pa3xozy Moy,
15 mnH. nB. AreHLsTa T0
BMMCBAHUATA UMa TIOTIOXKHU-
TesleH (PUHAHCOB pe3y/Tar.
Ho gbpkaBHOTO BeZJOMCTBO,
KOEeTO MOoAJbp)Ka MMOTHHS
Y THPTOBCKUTE PETMCTPU Ha
bwarapus, BYJICTAT u Pe-
TUCTHbpa Ha UMYLeCTBeHU
OTHOLIEHUSI Ha CBIIPY3UTeE,
OTKa3Ba Jia Ce pasIuiaiia C
KOHTpareHTuTe cu. Oduuu-
asHo.

AreH1usTa HaeMa BEHIITHUA
W3ITBJTHUTEIH, 3a J1a TOALbP-
’Ka TeXHAYeCKH Te3U Peruc-
Tpu. Korarto uHCTUTYLMSITA
cripe Ja TMaiia, TS PUCKY-
Ba (upmara fa cripe fa o
obcnykBa. ToBa 3aruiaiiea
CUT'YPHOCTTA Ha JJaHHUTe, KO-
WTO Ca KJIFOYOBH 3a Om3Heca
B CTpaHara.

OTKa3bT Ha Ta31 KOHKPeTHa
WHCTUTYLYS [1a T1alla BChII-
HOCT e OTKa3 Ha AbprKaBaTa
OT 3a//b/DKeHMsATA i. 3al0To
rapuTe Ha BeJOMCTBaTa U
I'bp>KaBHUTE (GUPMU BIM3aT
B CMETKH, KOUTO Ce KOHTDO-
JIMpaT He OT yTIPaBUTe/IUTe Ha
CBbOTBETHUTE UHCTUTYLUH, a
OT CJTy)KUTe/IM B MUHHUCTEp-
CTBara.

PasmepbTt
Ho ¢dakTbT, e uMa 3a7bJ-
JKeHUS, KOUTO AbprKaBaTa
He o0OcCiy)KBa, HaBeXxzia Ha
MHCBJITa, Ye ToBa ce CIyuBa
HapouHO. Ye e yacT OT Cb3-
HaTe/IHO BOZleHa IOJIUTHKA
Ha NPaBUTeJICTBOTO.

botiko Bopucos, MuHMC-
Thp-TipeficesiaTen1 Ha bwira-
pusi, 3as1BY, Ue JbIrOBeTe Ha
[’bprKaBaTa KbM (prpmHTe ca
okono 500 mnH. sB. Criopef,
Bnagucnas lopanoB, 3am.-
MHHHUCTBD Ha (pUHaHCHUTe C

pecop NpUXOAU U pasxoiu
Ha OrofpKeTa, 3a/b/UKEHUS-
Ta Ha /bp)KaBara ca 6mu30
600 muH. s1B. Criopes; Bacun
Benes, npencenaren Ha Aco-
L{MiallysiTa Ha MHAY CTPHUaTHUS
Kanurtan B bwarapus, gbi-
roBeTe Ha JbpkaBaTa KbM
¢upmu ca Hag 1 MIIpA. JIB.

Peructbp Ha Abaroserte
Makap pa He pasnojarame
TOYHO KOJIKO TIapU IbJDKU
['bprKaBara, CUTYPHO e, e Te
€a MHOTO U €a OT CTPYKTYPHO
3HaueHue 3a QYHKLHUOHMpA-
HEeTO Ha UKOHOMHKaTa. Bbii-
rapckara CToIaHCKa KamMapa
(BCK) pelu B Ha4yaja0TO Ha
(eBpyapy fla HarpaBH eJiek-
TPOHEH DEeTrucThp, B KONTO
(bupMuTe MOrar Ja 3asBsiBaT
KakBM CyMH UM Ce [IbJDKar.
Ot 6u3Hec opraHM3aLysTa
yTouHMXa 3a B. Ilapy, ue 10
MoMeHTa 15 ¢upmu ca fe-
K/1apupanu manko Hag 501
MJTH. JIB. B3eMaHUs1, KaTo TyK
He BJIM3aT CTPOUTETHUTE
¢upmu. Hawanoto mpepse-
II1aBa OTPOMHO pa3MHHAaBaHe
Me>K/ly TBbD/IeHVsITa Ha J/bp-
’KaBaTta U (prpmuTe.

3a Ja moAmoMorHar 6us-
Heca W Jja pa3MpassT pas-
miamjaHusTa, ot BCK ca
TOTOBU Jia MpeAsBAT 00IIH
HCKOBe Ha GUPMHUTE KBM
IobpxkaBara. Paborogares-
CKaTa acoLualus Ce aHra-
JKUpa Jia moemMe pa3HOCKH-
Te 1o ObAeluTe Aesa KbM
MPAaBUTEICTBOTO. AKO Jbp-
’KaBaTa IUIaTH [b/DKUMUTE
0KoJI0O 1 MJIpA. AB., TOBa
MOJKe [Ja Pa3BbpKe MeXAY-
(bupMeHH IBITOBE 3a OKOJIO
15-20 mapg. /B., KOeTo Lije
nofo6py TOJIOXKEHUETO Ha
¢upmuTe, CMsITa 3aM.-TIpeJ-
ceparenaT Ha bwarapckara

cToraHcka Kamapa KameHn
Kones.

Moaxopn

OT mo3uuusATa Ha CcuaaTa
['bp)KaBaTa OueBH/IHO U30U-
pa Za pemaBa npobiemMure
cu upe3 “niperoBopu”. 3a ma
3arouHe Jja W3BbpIIBa I/1a-
IIIaHUs, TS Beue TpeJyiara Ha
(GupmHTe @ OMPOCTSIT YacT
oT Ab/pkuMute cymu. IIpo-
LIeHTHTe, 32 KOUTO KOMITaH!U-
WTe CIIOMEHaBarT, 3aroyHaxa
oT 10% (HsIK0JIKO O(hHLIaTHN
U3SBJIEHUs. OT CTPOUTETHH
¢upmMu), a Beue cTaBa Jyma
zopu 4 3a 50%.

C To3u nozaxop obaue vMa
HSIKOJTKO TIpobsieMa. Ha TepBO
MSICTO, [ibp>KaBara, BMeCTO Jja
cTuMy/vpa busHeca (Harpu-
Mep Jia Ma CTparervs 3a 00-
pblllaHe Ha MKOHOMUYECKUA
Craj| B pacTexx), BCHIIHOCT IO
MOTHCKA. BMecTo /la HanvBa
TMapy B MKOHOMMKATa, Td I'd
usnommnea. HepasmareHure
3a/b/DKEHUsT Ce MYJITUTUIN-
L{paT B MKOHOMHKaTa 1 (up-
MUTe YBeIMYaBarT 3a/TbXKHs-
JI0CTTa TIOMEX[Y CH, CIIUPaT
[ia 00C/TY’>KBAT KPEJUTHUTE CHU
U ce Ch3/laBa TIOPOYEH KPHT,
KOMTO y/iecHsIBa M yCKOPsiBa
tamrure.

Mpo6nemn

MexaydupmMeHaTa 3afTbX-
HSIJIOCT, OCBEH Ye Ch3ZaBa
Mpob/ieMu BbTpe B MKOHO-
MUKaTa HH, TPpUTECHABaA U
yyKauTe uHBecTUTOpH. [1po-
6memMBbT e, Ue 3abIDKEHUSTA
Ha (QUpMHUTe ca OTPOMHHU U
OBJICBT Ha IsijlaTa UKOHO-
MHKa e ZI0CTa TO-TOsSIM OT
opuLMaTHUTe JaHHU, Koe-
TO Ch37laBa MPUTECHEHUS B
YyK/IUTe UTpaul, KOMEHTHpa
Banepu Iletpos, ymnpasis-

HesbpHatuar [1/1C e 450 miH. JiB.

Hesb3cranosenusit JJ1C Ha
¢bupmUTe KBbM JHeIlHa Jata
e mexay 430 u 450 miH.
JIB., Ka3axa ot HarjuoHasnHara
areHLMs 3a MPUXOAUTe TIpe[
B. [Tapu. Criopeg, sernytara ot
BCII Pymen OBuapoB obaue
HeBbPHATUAT JaHbueH Kpe-
mut e Mmexxay 600 1 800 mutH.
nB. IIpobnemuTe C HEBbPHa-
tust JOC 6sixa U3UUCTeHH
B Kpas Ha 2009 r, HO mpe3
ITbPBUTE JjBa Mecelja Ha Tasu
TOZIMHA TO3U MPO0JIEM OTHOBO
e Ha /IHeBeH peJi, KOMeHTHpa
Bacun Benes, npezcenaren
Ha AcoLuauusiTa Ha UHAYC-
TpUa/lHUs KanuTtana B bui-
rapusi.

Mpepaunssukarencrea

Mo pymure My cera Ha (up-
MHTE UM € OIlle TIO-TPYIHO,
3aI10TO TIpofakOuTe M 060-
pOTHTE UM TIaJat, a pe3ep-
BUTE UM Beue Ca CBbPIINIH.
3aroBa or AUKDB Beue cme
MpecTaHa/v /1a TOBOPUM KakK
['bp)KaBaTa MOXKe Jia TIOMOT-
He, TIPOCTO HCKaMme Ts [ia
CH IIJIaTU CMeTKara, Oere

kareropuueH Benes. Ilpa-
BUTEJICTBOTO TI0jIara MHOTO
ycunusi, 3a ga bamaHcupa
6romkera. ToBa obaue HsMa
[1a e TIOJIOXKUTEJTHO, aKo e C
1leHaTa Ha (ajMTa Ha MHOTO
¢upmMy, Thit KaTo TOBA O3Ha-
yaBa 3aryba Ha MOTeHIUas
B MKOHOMMKATa, Kasa olile
npejcenaresT Ha Ou3Hec
acouuanusita. Benes Geie
KaTeropuyeH, 4e [rbpkaBara
e 3abaBusia ZI0CTa IUIallaHusl,
KOeTO e [IOBeJI0 [I0 MHOTO
TpobiemMH.

ApyraTta ctpaHa

3apaau Kpu3ara obaue ca
Cce yBeJIMYW/IM ONWUTUTE 3ad
n3toyBaHe Ha [JJIC ot xas-
Hara, komeHTHpaxa ot HAITIL.
IIpeau Bpeme Ha 10% ot
¢bupmuTe UM e OWT OTKA3BaH
JlaHbueH KpejuT, [0KaTo
cera Toy e HapacHaJs 7o 25%
MMEeHHO 3apaii CbMHEHHs
3a U3TOYBaHe Ha OrofKera.
Taka Ha IIpaKTHKa [IpYU BCAKa
YyeTBbPTA pEBU3HUsI Beye ce
OTKas3Ba JlaHbUeH KpejuT,
KOMEeHTHpaXa OT TIpuxon-

Hara areHuus. OnuTtuTe 3a
JlaHbUHU M3MaMH CepUO3HO
ca ce yBeIWYWIM, IIpefy-
npeauxa pesusopu. Tosa e
TpUUMHAaTa Jja ce yBeJnlYa-
BaT pPeBU3MUTE, KOUTO TPasT
T0-/IBJITO, 33 CMEeTKa Ha Ipo-
BepkuTe. IIpeau TIXHOTO
croTHOUeHWe e 6umo 70
Ha 30% B mo/13a Ha IIpoBep-
KWUTe, OKATO cera e TOYHO
obparHoTO. PeBM3uHUTE Ca
MHOrO IoBeue. [Ipyr apry-
MEeHT 3a HapacHa/usi pUCK
ot ustouBaHe Ha JJIC ot
xa3HaTa e OposT Ha peru-
cTpupaHuTe pupmu. [Tokato
npejy JBe TOJWHU y Hac
peructpupaHuTe GUpMHU I10
IOC 3a 6umu 120 xun., cera
Te Beye ca 200 xus.

Puck

Haii-prckoBuTe CeKTOpU B
HWKOHOMUKATA, KBbAETO Ca U
Hali-ToJIeMUTe OIMUTH 3a U3-
TOYBAaHETO Ha Xa3HaTa, Ca
CTPOUTEJICTBOTO, TYpPU3MBT,
THPrOBUSTA Ha eJpO U Ha
npebHo.

BunsHa Bayesa

Ball] CHAPY>KHUK BBB (hoHza
3a PHUCKOBO WHBECTHpaHe
Bancroft. Criopes Hero ToBa
€ U eIHa OT NMPUUKMHUTE Ca
TI0-MaJIKOTO TIpeKHd W TIOpPT-
(heliTHM MHBECTULIMM Y HAC.
dupMHUTe, KOUTO B Cerari-
Hara CUTYalysi U3ITUTBAT 3a-
TPyZHeHUs1 fa ce dhUHAHCU-

Par, JOITb/IHUTE/THO U3TUTBAT
JIKBH/HY 1pobriemu. Koraro
npuxoAuTte ce akTypupar
(ycnoBre 3a mostyyaBaHeTO
VM), BBPXy TsIX He3abaBHO
ce Ab/bkU U mawa J/C.
Haii-BeposiTHO 3aToBa MMa
TakoBa pasMUHaBaHe MeXIy
YycsaTa, UTUpPaHH OT MUHU-

HuprkaBamauckaom10go

CTpuTe, U Te3u oT Ou3Heca.
3a Jja He Ce NIPUHY>K/aBaT Jia
nnawar JJC BbpXy TPYyZAHO-
cpbupaemu B3emaHwust, (up-
MHTe IIPOCTO He T (PaKkTypu-
par, ka3sa Bacun Beres.

He Ha mocnegHo MscTO
M3IIeXK/a, MEKO KasaHo, He-
KpPaCUBO KdK UMHOBHHULHUTE

E/1Ba ueTHpU KOMITaHUH Ca Ce
cbIviacuin fa rosydar 90%

Kamapara Ha
CTPOUTeE/IUTE 0CTaBa
Ha MO3ULIUATA CH, KO-
SITO M3pasu OT CAMOTO
Hayvaso, 4ye e [IpOTUB
ToBa (pupmuTe Ja
OTCTBIIAT Ha Jbp>KaBa-
ta 10% ot cymute mo
JIOTOBODU 3a U3BbpIIIe-
HU MOPBUKH, B 3aMsiHa
Ha KOeTo Jja rnoJsiyyar
OCTaHa/uTe CpefCTBa
3a MIPOeKTHUTe.

MN3npaTruxme nucmo
Ha puHaHCOBUA
MUHUCTEP CYMeOoH
JISIHKOB, B KOeTO Ha-
cTosiBaMe 3a cpela, 3a
Jla ce U35ICHA OKOHYa-
TeJIHOTO CTaHOBMIL|e Ha
J'bp>KaBaTa, cyief, KOeTo
1]e ONpeJenuM CBOSTa
Ob/ieliia CTpaTerus o
TO3U BBIIPOC.
HacrosiBame n1a ce crma-
31U aHI'aXKUMEHTBT, I10eT

UBaH Boikos,
M3MbAHUTENEH AUPEKTOP Ha
Kamapata Ha ctpoutenurte

1 OT (MHAHCOBUS MU-
HUCTBP B Kpas Ha 2009
I. TIO CTIOPa3yMeHHeTO C
DEeruoHaHOTO BeZOM-
cTtBO U Kamapara Ha
CTPOUTE/IUTE - KAKBU
CYMH ¥ B KaKbB CPOK /ia
6B/aT U3IJIAaTeHH.

Oule yakame 0TroBoOp
ot CumeoH [ITHKOB
KOTa 1ije ce CbCTOU
cpelara c Hero. [Jbp-
’KaBara J'bJKA 0011[0
okoJ10 550 MJH. /B. Ha
CTpOUTE/NHUTE PUPMU.
Oxkosno 200 MiH. 71B. ca
3a NHPaACTPYKTYPHU
TIPOEKTH U Ca JbJDKU-
MM OT MUHHCTEpPCTBO
Ha PerruoHaJHOTO
pa3Butue u bmaroy-
cTpoiicTBo. Pernonarn-
HOTO BeJOMCTBO ITbPBO
TpU3HA U U3UUCIU
BCUYKU 3a/Ib/DKEHUS]
KBM Hac.

Hamam undopmanus
Apyru ¢pupmMu ocBeH
MIbPBUTE YETUPH, KOU-
TO CKJ/TFOYMXa CTIOpasy-
MeHHe ¢ (UHaHCOBOTO
MUHHUCTEPCTBO, Jja ca
oTcTevau 3a 10-Te
TIpoLieHTa.



TIpUTUCKAT (prpMUTe Ja OIfl-
poiasar 3agb/oKkeHust. EnHa
Ibp>KaBa I10 Ujes uMa MHO-
r0 TI0Beue Bb3MOXKHOCTH Jia
ce ¢uHAHCHpa W BCHIJHOCT
e Ipu3BaHa Ja nojrnomMara
HMKOHOMMYecKaTa aKTHUBHOCT
B cTpaHarta. Bmecto ga ce
OITMTBA /ia CI1a3Ba HAKAKBH CH

Haii-rosiemu ca puHaH-
COBUTe MpeTeHLIMU KbM
MUHUCTEpPCTBOTO Ha

TpyAa

TleTHazmeceT GUpMU 10 MO-
MeHTa ca rofjanu uHpopMa-
LY B OHJIAMH CHICTeMara Ha
Bvarapckara cromaHcka Ka-
Mapa 3a TIPOCPOUEeHHTe CYyMU,
KOWTO UM JIB/DKU [TbpyKaBara.
OT kamapara CboOIMXa, ye
HMa TI0/IyUeHH [OaHHU W Ha
XapTHsi, KOUTO BCe OIle He
ca BKapaHH B eJIeKTPOHHUS
DETUCTHP, KOKTO 3apaboTH OT
HauasioTo Ha QeBpyapu.

Bce mak cymara Ha 00110
JleK/apyupaHuTe B3eMaHUs
OT Jbp’KaBara € BHYILIaBallla
- Manko Haj 501 miH. JB.
Bcuukuy Te ca Ab/DKUMU TI0
CrieyesieHd OT KOMIIaHUWTE

» MJIH. /IB. Ca AbAroBeTe Ha
Abp)kaBaTa KkbM upmmute
crnopep AaHHW Ha GUHAHCO-
BOTO BE,OMCTBO

> BxpasHavwsviaTa
roguHa Boiiko Bopucos
obella, Ye A0 Kpas Ha
¢eBpyapu e usnna-
TV BCUYKM 33 bJIXKe-
HMS KbM pupmuTe

CHUMKA MAPVIHA AHTENIOBA

GFO/PKETHHU TapreTH U Kpacu-
BY (DMHAHCOBU TIOKA3aTesiH,
JIOCTa T0-JIOTMYHO U3I7IeXK1a
MPaBUTEJICTBOTO /la CH IO-
CTaBH TapreT 3a UKOHOMHUE-
CKH PacTeX U /ia 3arouHe fia
nofobpsiea Ou3HeC KaMMmara
B CTpaHara.

Ekun Ha B. Mapn

EdeKTbT Ha JOMMHOTO

JbpKaBarta ce oKas3a
HaW-JIOLIHAT TI1aTel] U
HaW-TOJIEMVISIT JTHXKHVIK.
He moxxe yipmure xeM fa
ITB/THAT Xa3HaTa, XeM Jla

CY BPBIIAT KPEIUTHTE, /1a
He YBOJIHSIBAaT CJTY>KUTeT!

Y 3a CMETKa Ha TOBa /la He
TI0/TyJaBar NapuTe, KOUTO
JibpyKaBata UM [Ib/DKH.
Hsima 6u3Hec, KOHUTO fia
oLjeiee TIPH Te3H YCIIOBUSL
A cera Ha BCMYKOTO OTTOpe
TIPABUTEJICTBOTO C€ OIKTBA
Jla peketrpa (hupmMuTe, Kato
WM TIpejyiara fia He 1ojiyJar
YacT OT AB/DKUMUTE CYMH U
TaKa /la CY B3eMar T1apHTe.
Or cTpouTeuTe NoxcKaxa
Jia npexxanar 10%, ako uc-
KaT Jla CH oTyyart 3apabo-
TeHoTo. IIpu Apyru durpmu
HATHCKBT Ce M3passiBa B
Ol1le TIO-BUCOKH TIPOLIEHTH.

Ja, mpu cTpoUTe/THUTE
upmu Moxxke 1 1ia e
MMaJIo U3BECTHO HajlyBaHe
Ha L|EHUTe Ha CTPOUTENT-
HHTEe MaTephasy, HO ToBa
He e MacoBa npakrtuka. 1

BunsHa BavyeBa
bvacheva@pari.bg

He BCUUKH OM3HeCH ca CU
HAroMITaJIv [IEHUTe TBOHHO
Y TPOMHO.

@aKTBT, Ue IbprKaBata baBu
TUIAIAHYSTA, 3 [ € T10-
MaJTbK AeULUTET H, Beye 3a
HUKOTO He e TaiiHa. VicTuHara
obaue I11e JTECHE TIpe3 aripuJi,
KOraro Itie Oar my6/mKyBa-
HM filaHHuTe Ha EBpocrar. To-
raga IIje ce BH/M, Ue JyTKara
B Xa3Hara e MHOTO Mo-To/siMa
Y AepULMTET MOXKe []a CTUTHE
6mi30 2%, T Kato EBpocTar
OTYMTa BCUUKU JIbJITOBE Ha
[I'bP’KaBaTa, B TOBA UUCTIO
3a/Tb/DKeHHSITa U HeBBPHATO-

To A4C.

0011[eCTBEHH TOPBYUKH.

CexkTopm

CezieM CTPOUTENTHA KOMITaHUN
Ca 3asBWIH, Ue yakar oT Abp-
>Kapata o610 286.656 MITH.
JiB. Ha BTOpO MsicTO 110 06eM
Ha B3eMaHusTa ca /iBe (up-
MH, OCTaBWIH aBTOMOOWIIH
Ha /IbPKaBHU BEZOMCTBA, HO
KOWTO BCe oOllle He ca pas-
TUIaTeH! - CTOMHOCTTA UM €
211.607 muH. nB. dpyru nse
KOMITaHUU B cdepara Ha MH-
(hopMaLIMOHHUTE TEXHOJIOTHU
ca JieK/Iaprpaty B3eMaHuUs 3a
001110 276 XWI. JIB.

Cpokose

IlepronbT Ha IpoCpouMe IpU
00IjeCTBEHUTE MOPBYKH €
cpesHo 461 nHM, MOKa3Bar
JlaHHUTe Ha (upmure. Hukost

OT TAX Ollle He e 3aBe/la CbAe-
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5025 omcmunkaom pupmu

[TeTHameceT (upmM Ce BK/IHOUMXa B pericrbpa Ha bCK

0eH MCK, M3MpaIllaHy ca caMmo
HaloMHAIY nucMa. B pe-
ructbpa Ha BCK obaue HsMa
(hrpmu, KOUTO Ca ZIOrOBOPHN
ripefijioykeHaTa OT (hUHAHCO-
BUst MUHUCTBP 10% OTCTBITKA
cpely 6bp30 NpeBeXX/aHe Ha
mapure. C ToBa ce 0bsiCHsIBa U

MaJIKara CyMa, TIpeJisiBeHa KbM
MPPB - eziBa 2.433 M/H. JB.
Hait-ronemu ca ¢puHaHCOBUTE
TIpeTeHIMM KbM MUHHCTEp-
CTBOTO Ha TpyZa U COLMaHara
TIOJTUTHKA, TIOKAa3Ba PErUCTh-
pwT Ha BCK. Cenem ¢upmu ca
3asBI/IY, Ue OUYaKBar OT TOBA

BegoMcTBO 211.150 MyH. JB.
Criopep;, peructbpa Ha BCK
Zpy>KecTBa C rpeoOiajiapartio
[IbP’KaBHO YUacCTHe JAb/DKaT Ha
yacTHU ¢upMu 211.674 MiH.
J1B. OT MMHHCTEpCTBOTO Ha OT-
OpaHara ce yakar 414 Xu/. JiB.
Muna KucboBa

>

Cdepa Ha peiiHocT Bpoii 3asBKK Cymu B Xua. ns.

Cencko, ropcko 1 NOBHO CTOMAHCTBO 1 93.00

[JlocTaBsiHe Ha BOAK; KaHANM3aLMOHHU

yCAyry, ynpaseHne Ha 0TnaAbLiyM U Bb3CTAHOBABAHe 1 2423.00

Crpoutencrso 286656.51

TbproBus; PEMOHT Ha aBBTOMOGMAN N MOTOLIMKNIETH 2 211607.84

Cb3paaBaHe M pa3npocTpaHeHne Ha MHGOpMALNS

¥ TBOPYECKM NPOAYKTH; AaNeKoCHOobLeHms 2 276.00

MpodecnoHaNHN AeAHOCTM W HAYYHW U3CNEABAHNS 1 52.00

ABMVHNCTPATMBHIN M CNOMAraTe/iHv AeHHOCTH 1 319.00

0o6uo 15 501427.35
Mzrounuk BCK

[ ToAHa 2amMa meaekomyHukauuoHHU
peweHuUAa 3a MaAkuAa u cpegeH busHec.
3auwomo 2oAeMuAm Bu3HEC MpPbaBa om MaAkuA,

!j CneuuanHo 3a Bawama dupma:
l1320gHa odepma 3a busHeca, kolmo ucka e-mail
B gBurkeHue — BlackBerry Curve 8520!

£F9 wimm ronex

TOBA E TBOAT FA\AC.

6,90%

Ha Meceuy,

* [MNoco4eHume ueHu ca B reBa 6e3 BkaoueH [LC. MpegnoxkeHuemo 3a BlackBerry Curve 8520
Baxku npu ckatouBaHe Ha goeoBop 3a ycayzama BlackBerry. MpegnoxkeHuemo 3a AU3UHe e
BaaugHo npu ckatouBaHe Ha 2-2oguweH go2oBop. HeuanoasBaHume MB, SMS u MMS He mozam
ga 6bgam npexBopAaaHu 3a cregBawl, meceu,. LleHa 3a 1 MB caeg usvepnBaqe Ha BkatoueHuA

8 nakema mpaduk — 0,50 AB. Memog Ha makcyBaHe — Ha 1 KB. 3a noBeue uHdopmauus:

0882002000, “88 3a HacmoAwu kaueHmu Ha M-Tea, www.mtel.bg u MazasuHume Ha M-Tea,
MCBam, Xergu, Mob6u, Ocduc 1 Cynepcmop, Qoreke u TexHonoauc.
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fipaBUTENCTBOTO HAMA fICCH

Il'bp>KaBara 111e
yuacTtBa moHe ¢ 50%
B LJeHTpaJ/iara, Ka3Ba
MUHUCTBD TpaliKoB

bbarapckoro mpaBUTE/ICTBO
BCe Ollle HAMa sicCeH Mofer,
T10 KOWTO 11je ce pa3BUBa IMpo-
ekTwT besneHe, craHa siICHO OT
TIpOBe/leHaTa Buepa eHepruii-
Ha KOH(epeHIUs B CTO/MUIIa-
ta. Ilpenu AeH HUHAHCOBUAT
MUHUCTBED CuMeoH [ISHKOB
3asiBY, Ye aKo He ce Hamepu
CTpaTeruueckKyd MHBECTHUTOD,
HaMa ga nMa AEILL Benene.
Buepa obaye MUHHCTBPBT Ha
VKOHOMUKaTa, eHepreTvkara
u typusma Tpaituo Tpaii-
KOB OOSICHM Ha eHepruiHust
¢dopy™m, ue MofenBT, KOWTO
ce pa3paboTBa, “TpsibBa na
rapaHTHpa, 4e B HUTO eJJuH
MOMEHT, He3aBHCUMO KaKBa e
cxeMara 3a Jb/IF0Be U [S7I0BO
¢dvHaHCHpaHe, HAMA Ja Ma
BBb3MOJKHOCT Bwirapus fa
ce okaxe c nog 50% gs1 B
KOMITaHusATa” .

BapuaHTn
MogenbT, KOHTO 0OMUCISIME
U MpefCToU A MpelIoyKUM

Ha pyckara CTpaHa [0 [HU,
6u TpsbBano ga ChABPKA
ompe/ieJieH! rapaHLy, ye U
HUe, U Te llle UMaT UHTepec
Jla HaMepuM CTpaTernuecku
VHBECTHUTOP, 3asiBU MUHHUCTb-
PBT Ha UKOHOMHUKATa, eHep-
reTHKara U Typusma Tpaituo
TpatikoB. [Ipyrust BapuaHT
e Pycusa ga vMa npumepHO
15-20%, a ocrtaHanuTe fa
Ce MaILaT C eleKTpoeHep-
TYsi OT KOMIIaHUsITa, 00SICHU
TpaiikoB. BeposiTHO ToBa e
OMNLIUATA, 3a KoATO bbirapus
e riegupa. Tosa o3Hauasa,
ye Bbrapust 6u umana 80% B
JbATOCPOYEH I/1aH U TOAVHU
Hape/| TasU eJleKTpOLleHTpaa
e M3MJalja PyCcKUs 3aeM
C eJIEKTPOeHeprusi, 00sCHU
MHHHUCTHD Tpaiikos.

duHaHcupaHe

EBporeiickusiT cbi03 He ce
TIPUTECHSIBA OT U3rpak/aHe-
1o Ha AEL] benene ¢ pycku
KalurTaad, KOMEeHTUpa OT

bynraprpaHcras
OCTaBa Jbp>KaBHa

EnekTpoeHepruiiHusT
CUCTeMeH OrlepaTop
1ie Ob/le U3BaJleH OT
cTpykrypara Ha BEX

JIMCTBAaHETO Ha ABP)KABHOTO
eHepruiHo Jpy»kectBo bysrap-
TpaHcras ce oTMeHst. ToBa cb00-
1M MuHMCTEp Tpaiiuo Tpaid-
KOB, 0€3 /la yTOUHN MOTHBHTE
3aToBa peltiervie. HamepeHusita
Ha MPaBUTEJICTBOTO OsiXa ra3o-
BUSIT OT1EPATOP, KOWTO € YacT OT
Buirapckus eHeprvieH XOozvHI,
[1a CTaHe MyO/TYHO JIPY>KeCTBO,
Karo MUHUMYM 15% oT Hero ce
npozjazar ypes bwiarapckara

thonmoa 6opca. Vima pelrieHvie
Ha IPaBUTE/ICTBOTO [IbprKaBa-
Ta Jja 3arasy [T/IHUsL KOHTPOJI
BbpXy BynraprpaHcras, Kasa
TpaiikoB.

Jmbp)xaBara 3acera He ce
OTKa3Ba Jla MpuBaTU3upa
MpsSKO WM upe3 OopcaTa
MUHOPHUTApHUS CH JAsl OT
35% B esieKTpopasmpeenu-
TeJIHUTe [JpY)KecTBa, Kasa
TpaiikoB. OT cTpyKTypara
Ha BEX 111e 6b/ie U3BafieHO
ZApyxectBoTo Enektpoenep-
rHMeH CHUCTeMeH OIleparop.
ToBa e yacT OT U3UCKBaHU-
saTa 3a aubepanu3aus Ha
eHepruiHus nasap.

A60

OHaMek T
npnﬂl"f{?ﬂﬂ” 0

Mojen 3a npoekTa AELL benene

> Bbarapuvs HAMa Aa ce cbraacv Ha asn, no-manbk ot 50%, B beneHe, 3assB MUHUCTBPBT HAa UKOHOMMKATA, eHepre-
TUKaTa u Typusma Tpaituo Tpaiikos (BASCHO)

Bprokcen npesngeHtsT [e-
opru IIppBaHOB.

ITo gymMmuTe Ha MUHUC-
Tbp TpailikoB Obarapckara
CTpaHa e Ta3u, KosTo TpsibBa
aKTHUBHO JIa ThPCH CTpATeru-
YyeCKU UHBECTUTOP, aKO HMCKa
HEWHUSAT MO/IeJT 32 Pa3BUTHe

Ha benene fja ce peanusupa.
ONTUMHCTUYHUAT BdpUaHT
e CTPOeXbT Ha LieHTpasaTa
Jla 3arl0uHe 1pe3 eceHTa, Ho
mororaBa TpsibBa fa Objar
W3YMCTEHU BCHUUKU Heu3-
BeCTHU Mo npoekra. OcBeH
¢uHaHCOBHUTE BBIIPOCH 3a-

OBIDKUTENIHO e ATreHLUsATa
3a SIJpeHO peryjaupaHe fa
0fl00pY TeXHUYeCKHUs Mpo-
eKkT. BaxxHo e cTparernue-
CKWTe eHepruiHU MPOeKTH,
cpef, kouTo e Bernene, fa ce
BIIMCBAaT B eJHa LiAJIOCTHA
eHepruiiHa cTpaTerus, CMsiTa

CHUMKA MAPUHA AHTEJIOBA

Tpaituo TpaiikoB. Criopep
HETO € HY’>KHO /la Ce TIOCTHT-
He IIUPOK KOHCEHCYC, KOUTO
Jla TapaHTHPa, Ye pelieHus-
Ta, B3eTH Ha Oa3ara Ha Tasu
CTparerus, HsiMa /la Ce aTaKy-
BaT ChC CTApH apryMeHTH.
TaTrsaHa MaHueBa

BpaHIIBT moMCKa peaiHa Aubepaar3aiiys
Ha eHeprurHus nasap B bbiarapus

HopBsesxiy nomarar 3a
KOHLIeIIMsATa Ha eHep-
ruiiHata 6opca

Enepruiinusar nasap B bbi-
rapusi TpsibBa yCKOpeHO Ja
ce ymbepany3upa, MOUCKaxa
y4aCTHULIUTe B IIPOBe/eHa-
Ta Buepa KoH¢epeniusi HoBa
cTpaTerusi 3a pa3BUTHe Ha
eHepreTHKara.

Masap

FOpuguuecku 100% or na-
3apuTe Ha TMPUPOJEH Tra3 |
eniekTpoeHeprusi B bearapus
ca imbepamm3upany. Ha rpak-

+
698y

THKa obaue TOBa He e Taka,
npusHa Benera IlBeTkoBa,
ekcrepr B aupekuus Exep-
TUIHY TTOJTUTHKY, CTPATervvl U
npoektd B MUET. Ta nocoun,
Ye rasoBUST Ia3ap He MOXKe
Ja Obzie ompeziesieH Karo Jiv-
OepareH 3apaji HATMYUETO
CaMo Ha eJJUH [JOCTaBUMK I10
€[THO Tpace.

IIpy masapa Ha TOK Cb-
OTHOIIeHUeTO ubepasneH/
perynupaH nasap e 20:80.
HdensT Ha cBOOOAHMS Ma3ap
ce yBesiMuaBa 0aBHO, HO ycC-
ToiuuBo. ITpe3 2004 r. Toii e
6un exBa 5%, a rpe3 2006 T.
e HapacHasn 10 10%.

bopca

Jlvricata Ha eHepruiiHa bopca
Y CBbp3aHara C TOBa e[{HHa
my6/MyHa 1IeHa Ha TOKa |
Ha Trasa ca Cpefi OCHOBHHTE
npobsieMu Tipesi eHePrukiHUsT
maszap Ha Bbarapusi, 3asBu
[Tnamen Ilonos, ynpaBnsBai
mvpekTop Ha Statkraft. Kom-
TaHWATa UMa JIMLEH3 3a ThP-
TOBHUS Ha eJIeKTPOEHEPTHs B
Bwirapus.

B momenta B MUET ce
paboTu 1o KOHI[eNmusTa 3a
eHepruiiHa bopca B Bbirapus,
3asiB Ha ()OpyMa MHHUCTBD
Tpaituo Tpaiikos. Tosa ce ripa-
BeJIO C TIOMOLI[Ta Ha eKCTIepTH

OT eHepruiiHus peryaaTop Ha
Hopgerwusi.

NHBeCcTULUMU
Enepruiinusr nasap B bwira-
pUsi He MOXKe Jla Ce pa3BUBa
YCTOHUMBO O3 UHBECTHLIVH B
Mpeskara. 3a rie/ita TpsibBa Jja
Ce Ch3/]aBaT MeXaHH3MH, KOUTO
Jla CTUMY/IMpaT UHBeCTUTODPH-
Te B ZIb/IFOCPOYEH I/1aH, 3asBU
Amnren Cemepzkues, Tipejice-
narenHa [IKEBP. [Iep>xaBara
e paspaboru 10-rogunrHu
HallMOHA/ITHW MHBECTHULIMOHHN
IUIaHOBe 3a pa3BUTHe Ha Mpe-
’Kara, Ka3a Beneta LIBeTkoBa.
TaTsaHa MaHueBa

PasymHo pemenne
Ha yesa ot

WMusectupainte B vHpopmaLuwnAa n HanpaeeTte cBoA aboHameHT cera Ha: 02/ 439 58 36, 02/ 439 58 35, 02/ 439 58 40




[bprkaBara 11je u3Bagu
120 MJH. JIB. OT
OromKeTa, 3a Ja T1aTH
Beue 3ari0yHaTHTe
JIeiHOCTU

MarkuTe 0OI[UHYU OT Mecel]
roJjiyyaBaT nucMa or Mu-
HUCTEPCTBOTO Ha OKOJIHAaTa
cpena u Bogute (MOCB),
C KOUTO I' yBeJOMsBaT, ue
TpsibBa [ja MpeKpaTAT Beue
0700peHr W TIOUTH M3IThJI-
HeHU npoektu no Omnepa-
TUBHa nporpama OKojHa
cpega (OITOC), cbobimxa
KOHCY/JITAHTCKH KOMITaHWHU.
IIpuuyuHaTa e cMsiHaTa Ha
[IPUOPUTETUTE IO Mporpa-
Mara. Ha mpesieH ruiaH Be-
ye ca MPOeKTUTe, CBbP3aHU
¢ MogepHusauuss Ha BuK
MpeXH M Hu3rpaxjaHe Ha
MpeyucTBaTe/IHu CTaHLUU

Ha rojieMuTe 0011UHH, 00siC-
Huxa or MOCB.

Hacoku

Hacokure 3a KaH/[i/laTCTBa-
He TI0 TasW Mporpama, pas-
paboTeHU OT TpPeJUILIHOTO
PBKOBOZICTBO HA MUHHCTep-
CTBOTO, 0sixa HEesACHU U He
CHOTBETCTBaxa Ha MPUOPU-
TeTUTe, 3aTOBa Ce HaJIOXHU
TpoMsiHaTa, 00sicHH 3a B. [1a-
pu VBesinHa Bacunesa, 3aMm.-
MUHUCTEPD Ha MOCB. 3a
MaJIKuTe OOLMHHU C U3PSIHU
TIPOeKTH UMa YCIIOKOeHHe -
Te 11je 1I0/1y4ar [apuTe CU OT
Jbp>kaBara, obsichu Bacu-
neBa. Toea obaue 11l Haro-
Bapu OropkeTa ¢ 0kosio 120
MJIH. JIB., TIOKa3a CIIpaBKa OT
MOCB. Ilpeacron oguT Ha
TIPOEKTUTeE, TaKa ue Tasu Cy-
Ma MoxKe fia Ob/ie HamasieHa,
Ka3za Bacunesa.

KpenutuTe 1ipe3
AHyapu pacTar

C Hali-ronsM pbCT OT
8.6% ca >KumiLHUTe
3aemMu

KpegutuTe 3a JOMaKMHCTBa-
Ta U OW3Heca HapacTBar.
IIpe3 sHyapu ¢GuUpMeHOTO
KpeJIUTHpaHe Ce e YBej-
ynio ¢ 1.3% Ha roaumiHa
6asa u gocrtura 6sm3o 31
MJIpA. JIB., COUaT [JaHHUTE
ot cratuctukara Ha BHB 3a
MapuyHuTe U KpeaUuTHUTe
TOKa3aTelu.

KpeautupaHe

3aemMuTe, KOUTO Ca B3e/H
JIOMaKVHCTBaTa Ipe3 sHy-
apy, ce yBesjuuaBar c 5.6%
CIIpsIMO ChILUS Mecel| Ha
2009 r. Te ca Ha CTOHHOCT
19 mnpg. nB. Haii-ronsivo e
YBeJIMYEHHUeTO MPH XKUJTHULL-
HUTe KpeJuTU. PBCTHT npu
TsX e 8.6% Ha roguiiHa 6a-
3a. Cpamo gekemspu 2009
r. yBesnrueHueto e ¢ 0.2%.
CroiiHOCTTa Ha pasjaje-

YuuKpeaur e
u3mbaHABa SEPA
I/IAIAHUS

EBporielickara KOMUCHS Bb3-
JI0KY Ha YHUKpenuT usmbii-
HSIBaHeTO Ha roJisiMa yacT oT
SEPA (eavHHa 30Ha 3a 1/1a-
1I[aHe B €BpO) IIAlllaHusITa Ha
komucysTa. I1o 1031 HaumH
YuauKpeur craBa efiHa OT
yeTHpHTe 6aHKH, KOUTO OTTO-
BapAT 3a Bcuky SEPA pas-
TUlalaTe/THU TPaH3aKLIMH.
MaHzareT Gellie Bb3/I0KeH

B pe3yJ/ITar Ha TPhKeH Ipo-
1]eC, B KOWTO BCUUKU OaHKU

B EBporia 6sixa oKaHeH! /i
yuactsatr. O6III0 TpaH3aK-
LMMTe 11ie CTUTHAT JI0 NIoBeye
ot 1.6 MJTH. MeXXIyHapOIH!
TUTalaHys ¢ 06eM oT Haj 33
mipg. EUR, nocouunxa ot
OaHKara.

P. AumuTposa | pari.bg

HUTe >KUJIUIHU KpeJuTU
B Kpas Ha siHyapu e 8.5
MJH. 7B. [loTpebuTenckuTe
KpeJuTH Ce yBejuuaBar C
6.6% Ha roauinHa 6asza u
JocTturat 7.7 MJH. JB.

BsemaHusTa Ha HenpaBu-
TeJICTBEHUSI CEKTOp JOCTU-
rar 6mu3zo 51.5 mipg. JB.,
KaTo yBe/JIMYeHUeTO IpU TIX
e 3.1%.

AKTUBM
HeTHuTe BbTpPELIHU aKTUBU
Ha OaHKHTe, B KOUTO OCHO-
BEH KOMITOHEHT Ca BbTpelll-
HUTe KpeJJuTH, Ce yBe/luya-
Bar ¢ 6.6% B Kpas Ha fiHyapu
U pgocturat 47 mipg. B. Bb-
TPEeLLHUSAT KPeJJUT e C FOAU-
11eH pbCT OT 7.7%. HeTHuTe
4Yy)XJeCTPaHHU aKTHUBU Ca
14.616 mnpg. nB. B Kpasi Ha
sguyapu 2010 r., kaTo Ha ro-
JuirHa 6asa ce roBuIIaBar
¢ 4.3%. B cbujoTo Bpeme
4y)XXZleCTpaHHUTe IaCUBU
HaMmassBar ¢ 2.1%.
PagocaaBa lumumpoBa

by3ek: buirapus
BJ/IM3a B eBP0O30HATa
npe3 2013 r.

Ipencenarenar na EBponeii-
cKkus TlapyiaMmeHT Mexu Bysek
CMITa, Yye burapust Moske fa
ce MPUCheJUHU KbM €BP030-
Hara rpe3 2013 r. 13ka3Ba-
HETO My e OU1/I0 CJies cpelta

c nipe3ugenta ['eopru I[Tbp-
BaHOB, npesiasie BHP. Boripe-
K/ UKOHOMMYeCKara Kpy3a 1
(b1HAHCOBOTO CHCTOSIHYE Ha
I'bpuyist Beirapyst Ma 1maHc
[la pueMe o011iaTa eBporieii-
CKa BajIyTa, cMATa Bysek.
Crnep, cpewiata Vexxu Bysek
rofjuepra oltle, ye brrapus
TpsibBa /ja pa3HOOOpasu eHep-
THMHUTE CH M3TOUHMIIH, 3a Ia
He Ce OKaXKe IaK B [T03ULIUATA
OT MYHa/laTa rofIMHa, KOrato
CTIpsiXa ra30BUTe JOCTaBKU.
A. Yepkesosa | pari.bg

Puck
wma peanen puck beirapus ia
Ob/le CAHKIMOHMPAHa, 3aI110TO
HSIMa /lJa MOXKEM JIa W3IThJI-
HUM WM3WCKBaHUSTA IO Tasd
oriepaTyiBHA MpOrpama, 3assBU
Kpuctuna lIseraHcka, 3am.-
npejcenaren Ha bwearapckara
acoLMarysi Ha KOHCY/ITaHTUTe
M0 eBPOMe’CKHA MpOrpamH.
Mo kpast Ha 2010 r. TpsibBa Jja
6baar usrpagenu 70 mpeurc-
TBaTe/THU CTAHLIY B TOJIEMHUTE
OOIIMHY, a 32 MAJIKUTE CPOKBT
e 10 2014 r. Bce o11je He ca u3-
TIpaTeH! MOKaHH! I0 TOIEMHTe
OOIIVHM /1a TIOZI/IaT TIPOEKTH,
KaKTO H3KMCKBa HOBUAT I10/1-
XO7l HA eKOMHMHUCTepPCTBOTO.
OuakBa ce TOBa Jja CTaHe /IO
Kpasi Ha MapT, oberria Bacue-
Ba. [IputecHeHueTo i obaue e,
ye OOIMHUTE BCE OITle HAMAT
TPOeKTHA TOTOBHOCT.

AapuHa YepkesoBa
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OTps13BaT MajIKUTe OOIHU
OT eBporiapuTe 3a BUK mpoekTu

> WMa puck Bbarapus aa 6bae CaHKUMOHMPaHa, 3aL0To
HAMA Aa MOXXeM A, U3MbJIHUM U3UCKBAHUATA MO eKonpor-
pamara, 3aasu KpuctuHa LiBeTaHcka (BnsBo)

Live to be Bold

BlackBerry® Bold™ 9700 smartphone

CHUMKA BOBM TOLLEB

:BlackBerry Bold

CropaBka

186 BogHM
MpoeKTa ca

npersjiefjaHu

» 06110 186 NpoekTa,
CBbP3aHM CbC CEKTOp
Bopu, ca 6unum npepasrie-
O3aHW OT HOBOTO PbKO-
BoACTBO HAa MOCB. lNMeTt
MHBECTULMOHHU NpoeKTa
e 6baaT NpekpaTeHu.
Mo apyrn 9 BpemeHHo ca
npekpaTeHu NialaHms-
Ta. OT TAX Ca cTapTw-
panu 6 Ha 0613 CTOMHOCT
100 MJIH. 1B., KOUTO MOXe
[a ce HaJI0Xu Aa ce B3emat
ot 6topkeTa. Ole 20
MJIH. /IB. MOXe Aa 6baat
NOWCKaHW 3a pasnnaiaHe
Ha 38 npoeKkTa 3a TeXHU-
Yyecka MoMOLL,.

HawwuaTt ceaT

BlackBerry®, RIM®, Research In Motion®, SureType®, SurePress™ and related trademarks, names and logos are the property of Research In Motion Limited and
are registered and/or used in the U.S. and countries around the world. Used under license from Research In Motion Limited.

lMpoMoLmoHanHaTa LieHa e BanuaHa 3a HoBY aboHaTh - YaCTHM MLa Npy NOANMCBaHe Ha ABYroAMLLIEH AOroBOp 3a MobunHu ycayru no nporpamu BlackBerry Plus n
Bax 0 31.03.2010 r. unam o usuepnBaHe Ha konuyecTsarta. [MbHa nHGopmaLms B Tbprosckata mpexa Ha GLOBUL v Ha www.globul.bg
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4800 6oratu 6barapu
ca mpoITyCHa/IA
peructparys o /1C

3aroyBar JaHbUH!
TMIPOBEPKU Ha X0para,
roTyyrv Hag, 50 Xul.
JIB. TOUILLIHU J10XO01

bnuso 4800 gy ca noyun-
ym poxop Haz 50 000 f1B. ripe3
2008 r. v He ca Cce perucTpu-
panu o AJIC, cbobiguxa
ot HarmoHasmHara areHIs
3a npuxopuTte. Bcuuku Te
e ObJaT MpOBepsIBAHU OT
JAHBUHUTE UHCIIeKTOpH. Te-
31, KOWUTO e TPps0Bajio /la Ch
HamnpasAT perucrpanus I0
3akonHa 3a J/[C, me 6baar
pPErvucTpUpaHH CIy>KeOHO.
OcgeH ToBa 11le ObJle BbH3/I0-
>KeHa peBU3Usl, KOSITO Ja Ofl-
peZieny cymaTa Ha HeHauMC-
sierus J1C 3aefHO C BCUUKHU
JMXBU 10 MoMeHTa. [To 3aKoH
ce Mpe/IBMKzIa U rio6a ot 500
1o 5000 nB. ITo maHHM Ha fa-
HBYHHTe 001[aTa CyMa, KOSITO
Te3M XOpa Ca IOy UM TIpe3
2008 r.. e 1.1 msp1. NIB.

» /1B. € MaKCMMasnHarta
rno6a 3a nponycHarta
peructpaums no AAC

Kputuka

B noxezieTHUK (PYHAHCOBUST
MUHUCTBD CriMeoH [ISTHKOB
00BMHU 3a TIPONYCKUTE TIpe-
JIVLLIHOTO MPaBUTEJICTBO IIpU
peructparusta o JIC Ha
¢busnvecky MLIa, OMYUNIH
Haz 50 XWJl. B. JOXO[IY 3a ro-
nmuHa. ITo fymyTe My KabuHe-
TbT Ha Cepreit CTaHUIIIEB CU
e 3aTBapsU/I OUMTe 3a Xopara ¢
rosieMu Joxoau. I1pobaeMbT
C JIUTICBAIIUTE perucTpaLiiu
Y3/ie3e Ha JHEBeH pef, Ciief
Kato Oerre chOOIIEeHO, Ue
3aibP>KaHUST TIPU OTleparLys
Oxkrornog Anekceii [TeTpoB He
e r1atyi 1.5 M/H. JIB. IaHbLIU
Y HsaMa perucrpauus o J1C
3a KOHCY/ITAHTCKUTe YCIIYTH,
KOWTO € U3BbpLIBAJL.

U3unckBaHe
Besiko du3nyecko nuie, Ko-
€TO e IOJyUWIO TI0Beue OT
50 000 nB. moxon, pasnuyeH
OT 3amiara, 3aJb/DKUTETHO
TpsibBa [ja Ce PerucTpupa o
JOC B 14-1HeBeH CpOK OT
Ha/|BM11IaBaHeTo Ha cymara. B
obnaraemust 060poT nomnazar
XOHOpPAapH, KOHCYITaHTCKU
Bb3Harpak/eHusl, J0X04H1 OT
HaeM Ha He/IBIDKUMO UMyILLe-
CTBO U JIpyTH.

dununa PaguoHoBa

Arpa 2010 >xvBHa B
ouyakBaHe Ha cyocuauu

B uznoxxenveto
yuactsat 450 ¢upmu oT
26 gbprKaBu

3eme/ie/IIeTO € eJINHCTBe-
HUSAT CEKTOp B ObJATapCKaTa
MKOHOMUKA, B KOUTO Il/a-
HUpaHUTe CpeJAcTBaTa 3a
rnojrnoMaraHe Ha Ou3Heca
Ca M3MJIaTeHU IMOUTH WU3-
uso. ToBa 3asiBU IpU OT-
kpuBaHeTo Ha Arpa 2010
B HI[OB,E[I/IB MUHUCTBDPBT
Ha 3eMmeJieniieTo Mupocsias
HatigeHos.

Cy6cnaun
IInanupanute cybcugnu
3a BpemeTO OT 1 JekeMBpU
2009 pmo 30 ronu 2010 1.
ca 771 MJH. JIB., @ HUe CMe
TipeBeJiv CPeZCTBa Ha CTOM-
HOCT 762 MJIH. JIB., TOXBa/x
ce TOM.

KoHpaukr
Arpa 2010 csbpa ekcrioHaTH

e EATAT TETR Sy 3 LLBRIGH

0 7001 7001

ik LIPS ol e RLOC R TR

5000 HACENEHH MECTA
BCHYKM K¥YPHEPCKH YCIIYTH

10 BCAKA TOYKA HA
BBLICAPHA

HA EOQHAKBO
HHUCKA UEHA

Ha 450 dupmu oT 26 ABP-
>KaBd. UJsieHOBe Ha efHa OT
acoLMaLuUTe Ha BHOCUTETN
Ha Ce/ICKOCTOINAHCKa TeXHUKa
obaue ca GoMKOTHpanU U3-
JiokOaTa, ChobIIMXa U3TOU-
HyLM Ha B. [1apu. [Ipyurinara
e Owa, ue OpraHMU3aTOpUTE
ca OTKa3aju MO-HUCKU Ha-
€MHH LieHU.

B usnoxenuero yuact-
BaT ¢upmu oT 18 ABpKaBU.
Haii-cunHo ca mpejcraBeHd
I'bpuys u Typrys, HO CBLLO
Taka 1 XonaHzus, ABCTpu,
Wranus u YHarapus.

UHTepec

3aeTH a OUTH U3LSIO UeTH-
U U3/IOXKOEHU MMasIaTh, KaKTo
W JI0CTa BBHIIHA TUION]. 3a
BTODH ITHT Ce TIPOBEXK/[A KOH-
KypC 3a MHOBALlUU U B Kpast
Ha W3JI0KEHUETO CIielhasIHa
KOMUCHS IIfe BPbUM Harpasza
3a OBATapCKU MHOBAaTUBEH

TIPOZYKT.

Mwuxawun BaHues

ATE T

PN AR i T AP A

bopuco@

we noBu

Ha2nu u 66

Mma 1iozlaieHy OT 3IpaBHOTO MU-
HUCTpeCTBO curHaav B K3K 3a
KapTe/JIHU CIIOpa3syMeHUs

Harnure mie ce npenecar u
BbB (PMPMUTe, KOUTO KyIyBar
Y [IPOJaBar JieKapcTBa. ToBa
CBHOOIIY MPe/] XKyPHATUCTH B
ITnoBauB npemuepsT Boiiko
Bopucos, koiTo roceTu ceJi-
CKOCTOIAaHCKOTO U3J/I0KEeHUe
AT'PA 2010. bopucos pa3smno-
peAy MUHHCTpUTe Boxxuzap
HaneB u CumeoH [IssHKOB
Jia TOBOpAT 10 TeMaTa 3a
JieKapCTBara.

MposBepku
OT mnpeAvIIHU TOAUMHU UMa
pasciepBade Ha JJAHC Ha
TBPrOBe 3a JIeKapCTBa B 00J1-
HWILH, ChOOITV BUepa MUHHUC-
THPBT Ha 3[paBeoria3BaHeTO
I-p boxxuzpap Hanes. IAHC
NpoBepsiBajia U ThproBeTe B
MUHUCTePCTBOTO Ha 3pa-
Beora3BaHeTo. [To fymuTe Ha
MUHHUCTbpa MMa MofiazieHy OT
BeJOMCTBOTO curHamm B K3K
3a KapTe/JHU Criopa3yMeHHsl.
ToBa ca KOHKDETHU CTBIIKY,
0 KOMTO paboTum 3a 6opba
cpetily 3710ymnorpebure, 0Tbe-
Jis13a MUHUCTBP Hanes
OnepauuuTe 1je ce Mpo-
BeXJaT Te3u AHU, YTOUHU
npemuepsT. [1lo gymure my
npu Ou3Heca C JileKapCTBa
CBLI0 ca Ce W3TOUBaJIH NapH,

a 3a U3TOYBaHeTO Ha Iapy OT
J'bp>KaBara HsMa a/iTepHaTu-
Ba. Criope/ 3aro3HaTH Ha ¢o-
KyC Ilje ToTaHaT BeposiTHO
¢hupmH, KOUTO ca MpojaBaIu
Ha 3/]paBHOTO MUHUCTEPCTBO
LUATOCTATULA U DPa3TUYHU
OHKOTIperapaTy, KOUTO ca
Hali-CKbITH. ThproBere OWmm
ot 2006 r. Hacam. [TpemMuepsT
e mouckan [IsukoB u Ha-
HEB /10 Kpasi Ha JleHsl Ja My
TIPE/ICTaBST TakeT OT MepPKH
3a criMpaHe W3TOYBaHeTO Ha
CpeZicTBa OT 3JpaBeoria3Ba-
HeTo. OT (apMarieBTUUHHTE
¢bvpMK OTKa3zaxa KOMeHTap
T0 ropeljata TeMa, KakTo 1
TI0 BBIIPOCA C ITBJHOTO W/H
YaCTUYHOTO 3arvialllaHe Ha
Ha JleKapcTBara.

Edektn

OTTer/IsHeTo Ha JbprkaBara
oT ¢MHaHCHpaHe Ha [0CTa
GesmnuiaTHU JIeKapCTBa y HaC
1le /IOBe/ie ZI0 HOB PBCT Ha
XO0CIrTa/Inu3aliuuTe U 1e
HaToBapu Oro/pkeTUTe Ha
JleyeOHUTE 3aBeieHusi, KO-
uTo U 6Ge3 TOBa ca Opsi3aHU
COpsMO MHUHAjaTa rOJMHA,
MPOrHO3Wpaxa JUPEKTOPHU
Ha OOJTHUIIH, TIOXKeJTa/Id aHO-
HUMHOCT. HariuBsT KbM

6osHULUTE 11je OB/Ie yCeTeH
0cobeHO B TMO-MajiKuTe pa-
WOHHU, KbJIeTo Oe3paboTHiia-
Ta e BHCOKA U TPOJb/DKaBa
[Jla pacTe, a Xopara UMar BCe
T10-MaJIKO MapH 3a JiedeHHe.

dakTuTe
Y Hac pBpkaBaTa moema
Majika 4acT OT KpaiHara
CTOMHOCT Ha JieKapcTBara 3a
CMeTKa Ha MalueHTuTe, Co-
yar JaHHU Ha AcoLuanusra
Ha uyxgute ¢apmalieBTUIHI
¢upmu y Hac. B Bwarapust
TIALUEHTHTE BaZsAT OT MHKoba
CH Hali-MHOT0 [1apH 3a JieKap-
ctBa B EBpona - 65%, fokato
nyO/IMUHMTE Pa3X0AU Ce IBU-
>Kat okojio 34-35%. CpenHo
3arna/iHoeBpoIeellbT I/1ala
enBa 17.9%, mokaro 82.1%
ce moemar OT MyOIMUHHTE
doHzoBe.
HepgocTaTbuHUAT aHra-
JKUMEHT Ha Jbp’kaBara Ipu
3ananlaHe Ha JieKapCTBa
Hamypa CBOETO OTpakKeHHe
B OrpaHUueHusi JOCTBII Ha
OBJITAapCKHTE TIAL[UEHTH 10
Tepanus. Bucokute HUBa Ha
JloTuialliaHe 3a MeJUKaMeHTH
BOJAT 10 OTKa3 OT JieyeHre
npu 56% o1 6GoHUTE, KaK-
TO U JI0 Ch3flaBaHe Ha JIUC-

» B bb/arapus naumeHTure
pa3xoam ce ABMXAT OKOJI0

TH C YaKal¥ ¥ Ha TPOMaBU
NpOLieiypH 3a MOJy4aBaHe
Ha jekapcTBa. HabmromaBa
ce OTKa3 WM 3abaBsiHe Ha
BK/IFOUBAHETO HA HOBH, Cb-
BpeMeHHHM MeJJUKaMeHTH,
M1alaHu OT MyOaUYHUTe
¢boHzOoBe, couar ollje JaHHH
Ha AcolLjjaniysita Ha Uy u-
Te (apmarieBTUUHU (HUPMU
y Hac.

BapuaHTn

BwMmecto fia HamasnisiBa HUBaTa
Ha peMMOypcalisi Ha JieKap-
crBa 3a [lapkuHCOH, ocTe-
0110p03a U I71ayKoMa, 3/paB-
Hara Kaca /ia UKOHOMMUCBA
pecypc OT JleKapCTBa, KOUTO
ce peumbypcupar ¢ 2 m0 5

BpyTHUAT BBHILIEH b/ HApaCTBa

3a e/iHa rofiHA 3a/TbJ1-
JKEHUsITa Ha Jibp>KaBara
ca ce yBeJIMUWIH C
626.5 mH. EUR

BpyTHUAT BBHILIEH AbiT e 37.6
mapz. EUR B kpast Ha JekeM-
Bpu 2009 r. 3a enHa rogyHa
TOM HapactBa ¢ 626.5 MIH.
EUR, couar ganny Ha burap-
CKaTa HapopiHa 6aHKa. B kpast
Ha Jexkemepu 2009 r. gbiro-
CPOYHUTe 3aJb/DKEHHsI ca B
pa3mep Ha 24.5 mnpa. EUR.
Te ca 65.4% ot abnra. Kpar-
kocpoynwure ca 13 mipz. EUR,
KoeTo e 34.6% oT abira.

CekTop

BpyTHUAT BBLHILEH JbpiKa-
BEH 1 IbP>KaBHO rapaHTUPaH
JBAT B Kpasi Ha JeKeMBpU
2009 . e B pa3mep Ha 2.8
wiph. EUR. B cpaBHeHue ¢

2008 r. Toi1 HapacTBa c 209.6
miH. EUR.

Haii-MHOro HamarnsBar 3a-
JbJDKeHUsATa Ha cekrop ban-
k4. Te Bb3/1M3at Ha 8.3 muipg.
EUR. n Hamansasar csc 701.5
MmiH. EUR cnpsamo kpas Ha
2008 .

MnawaHusa
KoM kpasi Ha flekemBpu 2009
I. B €BpO e JeHOMHUHMpaH
88.6% oT OpyTHUSI BBHILEH
['bJIT, @ B L[ATCKU JJ0/apH -
6.5%. YBemmueHWeTO Ha Jiefa
B €BpO Ha roguiuHa 6asa e ot
2.8 MpOLIeHTHU MyHKTA.

3a ugnara 2009 1. ca us-
BBpLIEHH TUIalljaHus 3a 06-
C/y)KBaHe Ha OpYTHUS BbH-
IIIeH ABJIr B pa3Mmep Ha 6.7
wipa. EUR. B cpaBHeHue ¢
2008 r. Te HamasnsBar C 256
miH. EUR.

Papocnasa fiummutposa

BbHLLUEeH AbAr
¥ (Tpouiewt ot BB/l
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BaAAT OT A)Ko6a cu Hal-MHOro napm 3a iekapcrea B EBpona - 65%, AokaTo ny6/MuHuTe
34-35%

JiB. Tosa nipefioxu Teomopa
3axapueBa oT LlenTnpa 3a
3aluTa npaeara B 37paBe-
orassaHeTo. [Ipe/iokeHneTo
W/iBa OT HerpaBUTe/ICTBEHUsI
cekTop U 1ie Ob/le BHece-
HO o¢wunmanHo B H30K u
Komucusita o mo3uTUBHUS
CIHCBHK, KOSTO € OTIOBOpHA
3a B3eMaHeTO Ha pelleHus,
Kasa 3axapueBa. Bcska ot
Nal¥eHTCKUTe OpraHu3aliu
TI00TZe/IHO 11le BHece B Ko-
MUCHSITA M0 MPO3PayHOCT
HCKaHe 3a IpepasryejaHe
Ha pelIeHNeTO 3a I0-HUCKU
HUBa Ha peumOypcarusi Ha
Me/IMKaMeHTH 3a I[VIayKOMa,
ocreorioposa U Ilapkuncos,
HO MpoLeJypara U31cKBa MU-

Jo nHu myckar
JIot 3
Ha Tpakus

MUHUCTBPBT Ha permo-
HaJTHOTO pa3BUTHe U Ona-
roycrpoiicTBoTo PoceH
TIneBHeMEB CHOOIIM 3
B. Ilapuy, ue 10 HsKOIT-

KO JTHY I1ie OBb/ie 00siBeHa
TIpolLie/lypara 1o u3bupaHe
Ha W3ITB/IHUTE] 3a CTPO-
exxa Ha Jlot 3 ot maruc-
Tpana Tpakusi. KpaiiHusit
CpOK 3a ToBa bette 13 ep-
pyapw, HO Tiopaziui 3a60-
JsIBaHe B eKHITa Ha Tpo-
rpamara /xacrepc He e
61710 B3MOXKHO 12 Obzie
crniazeH. [IpaButencTBoTo
Bb3HaMepsiBa CTPOUTET-
CTBOTO Ha HEJJOBBPIIIEHHU-
Te YaCTH OT MarucTpasna
Tpakust 1a Ob/ie U3ITbJTHe-
HO MapasiesiHo. I10-KbCHO
Ta3u CeIMMIIA Ce OUaKBa U
OKOHUATeJIHOTO PellleHre

HUMYM /IBa MeCelia, oThesisI3a
Teopopa 3axapuesa.

PeltieHueTo e crielHo Aa ce
MIPUCTBITU KbM OTOIOKHpaHe
Ha rosiemusi peseps Ha H30K
B BHB, koeto mie no3somu
Ha 3/paBHara Kaca Ja pa-
60TH HOpMaJTHO, KOMEHTHpa
owle 3axapueBa. B mpotuseH
CJTyyaii areHTyTe HMa Jia
W3[bpKaT Ollle Ab/ro, Bb3-
MOYKHH Ca POTeCTH, 3aLj0TO
Go/HKTE HAMAT JPYT WU3XO[,
cmsITa TH.

Ot H30K nbk npepsarar
Ja UM ce Aajar Mo-rojemMu
MpaBOMOLIMSL U KacaTa Ja
orpeZiesisi cama yC/IOBUsITa -
KOY TIPOAyKTH Jia 3aruiallia,
C KakBW HaJ/ILIeHKW U HUBA

3a M3ITbAHKTe Ha JIoT 2,
Kato obeuHeHre Maruc-
Tpasa Tpe¥ic npeaioKu
Hali-HYCKa 1IeHa.
A.TaHes | pari.bg

Buroma cku
MUTAT CTO/THYAHU
3a 30Ha AJIeKO0

BurTolnia cku 1aBa Bb3MOXK-
HOCT Ha 00ILIeCTBOTO aKTHB-
HO /@ yuacTBa B IIPOMEHU-

Te Ha 30Ha Aseko. Tosa 11e
CTaBa upe3 UHTePHeT IopTaJl,
KOMTO MHBECTUTOPUTE Ca
Ch3/]a/IY, 3a /1a TIPeZICTaBsAT
CBOUTE ITPOEKTH U J1a TIo/y-
Yar ykeJlaHaTa obpaTHa Bpb3-
Ka. KareropuuHo He mora fja
Ce CbIVIACsl C OHe3H, Criope,
KouTO Ha BuTora He GuBa 1a
Cce TIPOMeHsI HHUILIO, Ka3a IV1aB-
HUAT apxuTekT Ha Codust
[Terwp [IvikoB 110 Bpeme Ha
pabotHa cpeiria. Criopes; HEro
MoJiepHH3aLYsTa Ha TYpHC-

Ha peumbypcarysi, Kasa /i-p
Bbopucnas I'eoprues, Havas-
HUK Ha oTfien JlekapcTBeHa
nosmTtrika B H30K.

Bcuuky corpiaiHo 3HaUMMu
3aborsBaHys TPIOBA Jja 0BT
nokpusany oT H30K. Kacara
pasrosara ¢ OCHOBHHS (u-
HaHCOB pecypc B 37]paBeo-
Tia3BaHeTo 1 TpsibBa Jja moeMa
OTTOBOPHOCT 33 OCHOBHHSA
TIaKeT MeJVIIMHCKY IeHHOCTH
U JIeUeHMEeTO Ha TakuBa 3ab0-
JISIBAHMS, KOUTO BOZST UeCTO
[0 TpaiiHa HeTpyzocrocob-
HOCT Y MHBa/IMJM3K1PaHe, KO-
MeHTHpa 3a B. Ilapu Ilnamen
MUHKOB, W3I1. JUPEKTOp Ha
30K bwnrapus - 3npase.

CsetnaHa XXenesa

TAYeCKaTa ¥ CKY 30Ha e HeoO-
XO,[[I/IMEI, HO HpI/I SICHO CIIa3Ba-
He Ha 3aKOHWTe Ha CTpaHara.
H. LiBeTkoBa | pari.bg

Enuka bearapus
B/1ara 240 mH.
EUR

Envika bwirapus 11ie uHBe-
crupa 240 miH. EUR BBB
BeTporeHepaToOpeH Iapk,
cb0ob1y Bragumup Boi-
ueB, yIrpaBUTe/I Ha KOMITa-
HusATa. bbirapo-rperkara
KOMIIaHUsI KaH/IM/|aTCTBa 3a
pasiMpsiBaHe Ha JIMLeH3a
or IKEBP. Craga fyma 3a
[iBa BeTpOMapKa - eJUHUs B
ManaieBckara IlaH1Ha,
npyrust B OcoroBo. Ob1riara
1M MOIIHOCT e 270 MeraBa-
Ta. PerynatopsT Lie B3eme
pellleHre Ha 3aKPUTO 3ace-
JlaHue JJa/u [ia fiajie JULeH3
Ha 1 MapT.

Fansa Knapk | pari.bg
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IIpokyparypaTa OTBOpU
LieHTpasiaTa Ha JleB MHC

3arBapsiHeTO Ha oprcH-
Te HU Oellle He3aKOHHO,
TBBP/IST OT KOMITAHUSITa

LenTpanausr opuc Ha 3a-
crpaxoBareJisi JleB VIHc 1 kop-
TIOPaTHUBHUAT LIEHTHP Ca 3a-
TBopeHu oT MBP 6e3 chiebH0
pasnopexxaaHe. ToBa 006siBU
W3ITBJTHUTE/THUAT AUPEKTOD
Ha kommnaHusita Ctepan Co-
¢ustHCKU. [To gymuTe My mo-
JIMLSITA € M33e/1a ChPBBPH U
JOKYMEHTH Ha [IPY>KeCTBOTO.
OT Te3u CHPBLPU BCSKA Cell-
muLa n3npamiame B KOH or-
yeT 3a [poJajeHuTe IoIuLu
Y M3IUIaTeHuTe 00e3IeTeH s,
Bhpu CodustHCKH. Criopes
Hero M B 3aCTpaxoBaTesHUs
HaZ30p He MOrar /ia MPOyMesiT
3aII[0 Ca aTaKyBaH! O(HCHTe
Ha Jle VHC.

PeweHue
MexayBpeMeHHO Buepa Ipo-
Kyparypara u3fiajie paspeiiie-
Hue oucute Ha JleB VIHC A/
B Codwus ma 6nar pasmneya-
tauu. Te Gsixa 3aTBOpPeHH Ha
10 deBpyapu ciief; apecTa Ha
Anexceit IletpoB. Hama Hu-
110 UHTEPECHO, KOETO MOXe
[la HaMepsIT pa3c/eBalluTe
OpraHu, Thii KaTo cjief] OaHKu-
Te 3aCTpaxoBare/uTe Ca Hak-
PEery/MpaHuTe MHCTUTYLIUH,
3asB1 COUAHCKM.

» Hamame HMLLO 0610 c Anekcell lMeTpoB, 3asiBUXa U3MbJI-
HUTENTHUAT aupekTop Ha JleB UHc CtedaH CopumsaHckmn
W NpeACTaBUTENAT HAa U3paesickuTe akuuoHepu LLlayn

LUHaiaep (BnsBo)

AKuUUOHepHU

AKIIMOHepuTe oripejiennxa
JleHiCTBUsITAa Ha MOMULMATA
kKato He3akoHHU. Crie[ Te-
34 JIeHCTBUS Cce CBbp3axme
c nocnaHuka Ha W3paen B
boarapus, KoWTo mpenaze
0pULIMaTHOTO HU MUCMO 10
[JIaBHUSI TIDOKYPOP, 3asiBU
IpeACTaBUTe/NIAT Ha HU3pa-
enckuTe akuuoHepu Ilayn
[Muatigep. Criopep mpo-
tokosia ot OCA ot 2009
I. OCHOBHUSAT akLMOHep B
3acTpaxoBartesns e JleB Kop-
nopauuss AJl, xoeTo uma

CHUMKA MAPUHAAHTE/IOBA

34.9% ot akiuute. AC BI'
OO/, npxu 14.75%. NU3pa-
enckute fAan ITup3yn/1984 n
Paxutn Meup Knacuk mumar
cpoTBeTHO 19.60 u 25.17%
ot rnacosete B OCA.
Haucrtuna He 3Has 3a1110 HU
cBbp3BaT c Anekcei [TeTpos,
ka3za ayn IIHatigep. OT
MeHHU)KMBbHTa Ha JleB MHC
KaTeropu4yHo 3asBHUXa, ue
Anekceii [TeTpoB HAMa HH-
TO aKL[UM, HUTO JIOTOBOP 3a
KOHCYJITAHTCKU YCJYTU C
KOMITaHUATA.
AtaHac Xpucros

Aeno3zum Super G

Cmonaawu AuxBu. Pagmanawu Hazpagu.

Omkputime cBoa geno3zum Super G go 1.03.2010 u we ce Bkarouume
aBmomamuuHo B momboaa 3a MHO206poliHUMeE HU Hazpagu.

OuakBam Bu:

yukeHg 3a gBama B baHcko

10 GPS-ycmpoticmBa
7 ckuopcku akema
10 6eliz60AHU wianku

¢ Cpok - 6 meceua

® Banyma - AeBa, eBpo u wamcku gonapu

¢ be3 MuHuMaAnHa cyma 3a omkpuBaHe

9 mypucmuuecku yacoBHuka

Aeno3umume go 100 000 AB. ca 2zapaHmupa+Hu om QoHga 3a 3auuma Ha BrozoBeme B 6arku.

Fibank

MopBa uHBecmuyuoHHa 6aHka

O

0800 11 011

www.fibank.bg
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10 HOBWHU CBAT

bu3nec poBepuero
B I'epmanus
H3HeHa/ja ChC CIaj,

busnec gosepueto B I'ep-
MaHUsI U3HeHaZBAILIO TTaiHa
ripe3 ¢eBpyapH 3a ITbPBU
b OT 11 Mecella HacaMm,
CJ1e]] KaTto Hait-CTyeHaTa
3UMa OT 14 rofviHU JIoHe-
Ce Cria/i B Mpoax0OuTe Ha
ZipeGHO U B CTPOUTEJICTBOTO.
Criopeq, MH/IeKCa Ha Mak-
POMKOHOMWYECKHA UHCTU-
TyT Ifo B MIOHXeH Moka-
3aTesIsAT e mafHast 10 95.2
TyHKTa 0T 95.8 rpes3 siHy-
apu. IIpe3 MapT MUHaIaTa
TO/[FHa MH/IEKCET C1e3e 710
26-TOIMILHO IBHO OT 82.2
TyHKTa. Bb3CcTaHOBSIBAHETO
Ha repMaHCKaTa NKOHOMU-
Ka OT Kpu3ara ce 3abaBy,
cniep, karo bBIT Ha cTpana-
Ta MaziHa rpe3 MoCIeHO-
TO TpuMeceure Ha 2009 &.
OcHOBHa MMPUYKMHA 3a CTiaja
€a U3K/TIOYNTE/THO HHUCKH-
Te TeMIIepaTrypy U CHEr'bT,
3apaii KOMTO CTPOUTE/THU-
Te KOMITaHWH OCTaHaxa B
3acToii. Benpeku ToBa u3nu-
3aHETO OT PeLiecHsiTa B CBe-
TOBEH MaIlab 1Ma MoJIOKK-
TesleH e(beKT BbPXY repMaH-
CKara UKOHOMUKA, Thi KaTo
Ce yBe/MYaBa ThPCEHeTo Ha
CTOKHUTE B Uy>kKOMHa.

Commerzbank
Ha YepBeHO
c 4.5 vipa. EUR

3ary6a ot 4.5 mipa. EUR
OTueTe BTOpara Io rose-
MUHa repMaHCcKa OaHKa
Commerzbank 3a 2009

r. Tpe3opsT beliie 3acer-
HarT OT Pa3XOfuTe 3a Ipe-
CTPYKTYPHpaHeTO Ha TpH-
nobuTtara ripe3 MUHasata
roguHa Dresdner Bank u
3arybOuTe OT JIOIU Kpe-
JUTU. BBIIpeku HeraTus-
HUS pe3y/ITaT [JIaBHUST
W3ITBJIHATEEH JUPEKTOD
Ha Tpe3opa MaptuH bie-
cuHT 00el1a 3HaYNTeTHO
riofobOpsiBaHe Ha OU3Heca
Tipe3 HacTosIIIlaTa ToAUHA.
Kpu3ara He e cBbpIIMIA
BBITPEKH 00EI[aBaIioTo 3a
OI1epaTUBHOTO HHU IIpeJi-
cTaBsiHe Hayasio Ha 2010
r., fo6aes Toii. B MomeH-
Ta 25% ot Commerzbank
ca coOCTBEHOCT Ha rep-
MAaHCKOTO TIPAaBHTEJICTBO,
KoeTo oTmycHa 18.2 mpg,.
EUR Ha Tpe3opa ripe3
MHHasiaTa roguHa. C napu-
Te TOW YCIIs [ja IPeBb3MOr-
He HeraTUBHUTE eeKTU
Ha (MHaHCOBaTa Kpy3a.
Criope, u3siBieHyst Ha GaH-
Kata obaue He e U3KJTHOUe-
HO /]a Ce CTHTHE JI0 TIpa-
BUTEJICTBEHA TTOMOILI] 1
nipe3 Ta3u roguHa. Camo
3a MoC/IeJHOTO TPUMecCe-
YKe Ha MUHaJjIaTa ToAVHA
Commerzbank e otue-

J1a 3ary6wu ot 1.86 mp.
EUR, KoeTo e 3HAaUNUTE/THO
HaJl OYaKBAHWUTE OT aHaJIU-
3aropu 1.26 mipa. EUR.
HpI/IqI/IHaTa 3d HeraTuBHUA
pe3y/TaT ca OTIUCBaHUATA
Ha aKTHBU Y NHBECTHULINY B
LI€éHHH KHIDKa.

» OT noneTuTe Ha ppex-
cKoTo neTulle Opan ca
OTMeHeHU

» Cnep FepmaHus cTayukm
Ha aucneyepu v NUI0TU
AOHecoxa Xaoc u Ha ¢ppeH-
ckuTe netuwia Wapn pe
Fonun Opnn

CMHAMKaTHUTE B aBHALMATA
NOMNAT MYCKY/NM B KpM3aTa

[Tnunoture Ha Lufthansa otnoxxuxa
CcTaykKara, HO KOJIerure uM

oT ®paHius 1 BennkobpuraHus
3ariouBar IpoTeCTH

YcunusTta Ha eBpOMneicKrTe
aBUOKOMIIaHWU @ ce Ipe-
CTPYKTypUpaT cpeljHaxa
CUJIHUSI OTIOp Ha mpod-
CBIO3UTEe CJle], TOLVMHU Ha
ceKpaljeHys. [Iunoture or
repmaHckara Lufthansa AG
3aroyHaxa HoBaTa CeJMu-
Lja C YeTUpU/JHEBHA CTaukKa.
[IporecTuTe OT/IOXKMXA CTO-
TULIY [10JIETU B TIOHE/|e/THUIK,
Npefi TepPMaHCKUAT ChJ, 10
TPYZOBUTE CIIOPOBe Jia MpH-
HyJU CTpPaHUTe Jla CeJHaT
Ha mMacara 3a [peroBOpH.
[IpumupueTto 1ie Tpae [0
8 mapTt. [ortoraBa TpsibBa

Ja ObJaT MpoBeJeHH pasro-
BOpHTE W Jla Ce CTUTHE [0
W3TOZIHO U 3a [IBeTe CTPaHu
Criopa3yMeHUe.

HopmanusupaHe

CraukyBamure 4000 nuwo-
TU Ce 3aBbpHaxa Buepa Ha
paboTa, HO Bb3CTAaHOBSIBA-
HeTo Ha pUTbMa Ha pabora
cnef, Xxaoca B TIOHe[e/THUK
1lle OTHEMe U3BECTHO BPeMe,
rnocouBar oT Lufthansa. Ot
KOMMaHUsATa MOTBbPAUXA,
ye rpadMKbT Ha IOJIETUTE
ocTaBa HapylleH /10 Kpas Ha
ce[JMHLIaTa 3apajy CTaYHUTE

JlelCTBUS OT NIOHee/THUK.

3aroyHanuTe mpe3 HOLITa
B HeJleJIsl CpeLLy TIOHeZle/THUK
NIPOTeCTH 3acerHaxa IOBe-
ye oT 10 XW/1. IBTHULIM Ha
Lufthansa n HuckorapudHara
Germanwings, KosiTo e 4acT
OT rpymnara. JJoBO/IHA CMe OT
[IOCTUrHATara Ior0BOPEHOCT
3a 3aroyBaHe Ha HOBU I1pero-
BOPH, TOCOYBAT OT CUH/MKa-
TUTe Ha NIU/IOTUTe.

MNMocnepoBartenu

Bpuranckute u (peHckuTe
MW/IOTH TI0CJIe/iBaxa [pyuMepa
Ha Kosierute cu ot ['epmanumst.

Iler cuHAMKanmHU ChbiO3a Ha
(bpeHCKHTe aBUOKOMITAaHUHU
CBIL[O 3all0yHaxa OT Buepa
yeTHprHeBHa cTauka. Cto-
THLM TIOJIeTH OT U [0 MapuXK-
kure sietuia Hlapn fe l'on u
Opmu, KakTo 1 B I peHOOBT 1
Jla Poritesn 6sixa OTMEHEHH 3a-
pajiy CTayka Ha AucCIieyepu-
te. ITo faHHu Ha peHCcKUTe
aBualMoHHU Biaactu DGAC
0K0/Io 25% OT ToseTuTe Ha
He I'onu 50% ot Te3u Ha Op-
JI He ca OM/TH OCBLIECTBEHH.
IMpodcriosute mpoTecTUpar
cpellly IJIaHa 3a BbBEXKZaHe
Ha WHTerpvpaHa CUCTeMa,
KOSATO [lJa KOHTPOJMpA Bb3-
JOyuHus Tpaduk B EBpomna.
Crniope[ TSIX TOBa I1le [joBese
[10 HOBM ChKpalL|eHHsl.

Bbve BenukobputaHus
ripocrro3bT Unite CbIrjo 3a-
T/1aliBa CbC CTAuHU JencCT-
Bus. [1o HEeroBU JaHHU TOUTH
80% oT ekumnaxkuTe ca racy-
Ba/I1 U OT TaX 81% mopkpe-
TIAT NPOTEeCTHUTE JelCTBUSL.

Ot Unite ob6sicHMXa, 4e He ca
00SIBH/IM TOUHA /laTa 3a CTau-
Kara, Thi KaTo paborogarenu
Y CTy>KUTe/IU BCe OL1le BOASAT
TIPeroBOpH.

Tonsima yacT OT repcoHasna
ca HeJJ0BOJIHY, Ye MUHasIaTa
roguHa British Airways ca
TPOMEHW/IU yC/IOBUSITa Ha
Tpy#oBute poroopu. Unite
3aBe/ie /1eJ10 B Ch/ia Mo rpe[-
JIOT, Ue MPOMEHUTe Hapylla-
BaT [IOrOBOPUTE Ha CJIY)KU-
TesuTe. MyHanara cegmuna
obaue ChIBT Ce IPOU3HECE B
nos3a Ha BA.

Mpo6nemn

CuHUKaTUTe B eBpOTMei-
CcKara aBualudA pelnuxa ja
TIOKa’KaT MYCKY/Td B MOMEHT,
KOTaTo BB3[YIIHUTE KOMIIa-
HMHU 0 Le/Insi CBAAT ce BopsT
C Hali-ToJIsIMaTa Kpusa OT ro-
IvHU. CeKTOpbT e U3MpaBeH
npes HeoOXOAMMOCTTA [a
yBeMuur e)eKTUBHOCTTA CH
Y [1a HAMaJIi pa3XoJuTe.

[ IBOBapuTe MpOABaT I0-MaJiko, MeYesisiT [oBeye

I"'bBKaBU 11€HOBH
CTpaTeruu 1 opsi3BaHe
Ha Pa3xofiiTe TIOMOT-
Haxa Ha Heineken u
Carlsberg na yBesuar
reyaionTe Cu

[IvBOBapHMTE KOMMAHUM YC-
TsiXa B YCJIOBUSITA Ha KpU3a Jia
yBe/Muar revajabuTe CH TIpe3
MHHajIaTa TOMHA BBIIPEKU
nagaiuTe npopaxou. IMoso-
JKUTENTHUAT (PUHAHCOB pe3ysi-
Tar Ha XonaHzckara Heineken
e HapacHaJ1 1net bty Jo 1.02
mapza. EUR npes 2009 r. B
CpaBHEHHE ChC CKPOMHHTE
209 mmH. EUR roguna mo-
paHo.

MpuHoc

CU/IHOTO ¥ TipefcTaBsiHe ce
['bJDKA Ha TIO-MaJIKusi Opoit
HCKOBe 3a 00€e311eTeHus], 110-

BHCOKHUTE L|eHU U TI0-HUCKU-
Te pa3xogu. Heineken cbirio
ce BB3M0JI3Ba OT eJHOKPaTHa
neuanba B pasmep Ha 215
miH. EUR mpe3 2009 r. ot
00paTHO U3KyITyBaHe Ha [Ib/I-
ra Ha 3aTpyjHeHa [blljepHa
KOMITaHUs 10/ HOMUHA/THATa
My cTtoiHOCT. TTIpomaxbuTe
Ha XOJIaH/11Te ca MajHa/u C
2% po 14.7 mapg. EUR u ca
pe3ysniTar oT KOHCOMUALVSTA
Ha OpuTaHCKaTa MUBOBapHa
Scottish&Newcastle, KosTo
Heineken kymu 3a 14.3 Mp/.
EUR npe3 mait 2008 1.

TakTuka

Bbrpeku crmazgamoTo Io-
Tpebnenue Heineken yBenu-
UM LIeHUTe Ha NPOAYKLUATA
cu npe3 2009 r. Cunnara
LleHOBa TMO/JMTHKA J0Befe
[0 CTAaOW/IHU TIPUXOJH, KO-
WUTO KOMITEHCHPpAXa CBUTUTE

nipoAax6w, kasa YKan-dpan-
coa BaH bokcmeep, rnaBeH
W3ITBJIHATENEH AUPEKTOp Ha
KOMITaHUSTa.

Harckara Carlsberg cbiijo
ycns Aa yBenuuu nevanbara
CH TIpe3 MMHasjata TofjuHa,
Makap U C IMO-CKpOMHUTE
18%, cnen karo mpepamnpue
3aTBapsiHe Ha 3aBOJHU C LieJT
HaMasisiBaHe Ha pasxofure.
OrneparuBHara revasba foc-
turHa 9.39 mpg,. kponu (1.72
mapg. USD) copsmo 7.98
MJIDZ. KPOHM roAWHa I10-pa-
HO, choOIMxa oT 6a3upaHara
B KomenxareH kommnaHws.
IMTomo6HO Ha CBOWTE KOHKY-
PEHTH U TIPOU3BOJUTEJIST Ha
Tuborg u Carlsberg npogaze
WM 3aKpu 3aBozu B ['epma-
Hus, Hopeerus, ®vHnanays
W Ap., 3a Ja KoMIeHcHpa
cTarHayusita Ha GupeHus
rasap.

.1!'

I

» CunHarta LeHoBa NoJIMTUKA HU OCUTYPpU CTabUIHK Npuy-
xopam, kasa )XaH-®paHcoa BaH bokcmeep, ra. usn. gupek-

Top Ha Heineken
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State seeks 10 to 50%
discount on debts to biz

Registry agency
refuses to pay
its contractors

Bulgaria’s Registry Agency
was in the black in 2009 with
some BGN 70 million income
and less than BGN 15 million
expenditure. Nevertheless,
the state institution, which
maintains Bulgaria’s property
and commercial registers and
BULSTAT, refuses to pay its
contractors. Officially.

The technical maintenance
of the registers is outsourced.
By stopping payments to the
contractor the agency risks
being cut from the services,
which jeopardises the secu-
rity of key business data. The
refusal of the state institution
to pay is actually a refusal of
the state.

Debts

The state’s debts to compa-
nies amount to some BGN
500 million, prime minister
Boyko Borisov said. Deputy
finance minister Vladislav
Goranov estimated them at
nearly BGN 600 million. Ac-
cording to the chairman of the
Bulgarian Industrial Capi-
tal Association, Vasil Velev,
the debts of the state exceed
BGN 1 billion.

Earlier this month the Bul-
garian Industrial Association
(BIA) decided to open an
electronic register, where
companies can enter their
outstanding receivables from
the state. So far 15 compa-
nies have declared a touch
above BGN 501 million. The
amount does not include the
receivables of construction
firms, BIA told the Pari daily.
To help businesses, BIA is
ready to file combined claims
against the state on behalf of
companies and cover the
legal fees. If the state returns
the BGN 1 billion debt, that
may unleash the payment of
some BGN 15 or 20 billion
intercompany debts, which
will improve companies’ fi-
nancial shape, BIA deputy
chairman Kamen Kolev.

Approach
From a position of strength,
the state has obviously cho-
sen to ‘negotiate’ the solv-
ing of its problems. To start
servicing its payments, the
state is asking companies to
remit part of the its debts.
The suggested discount has
risen from 10% (officially
announced by construction
companies) to as much as
50%.

Several problems arise

» The state owes companies BGN 500 million, according to

prime minister Boyko Borisov

from that approach, though.
Instead of encouraging busi-
ness, it actually suppresses
it. The state drains money
out of the economy, which
increases intercompany
debts and creates a vicious
circle that facilitates and
precipitates bankruptcies.
Besides causing domes-
tic problems, intercompany

PHOTO BOBITOSHEV

debts create concerns among
foreign investors. The prob-
lem is that those debts raise
the debt of the economy
to well above the official
figures, Bancroft managing
partner Valeri Petrov com-
mented. That is one of the
reasons for the poor direct
and portfolio investment re-
sults in Bulgaria.

Asset managers eye new foreign markets

Bulgarian investors
focus on Russia, Asia,
Latin America

The problems of the Bulgar-
ian capital market are forcing
more and more asset man-
agement companies to chan-
nel their investments abroad.
Three Bulgarian companies
are already preparing such
mutual funds, the Pari daily
has learned. The focus of
the new collective schemes
ranges from Turkey to Latin
America.

East

First Financial Brokerage
House Asset Management is
preparing a stock fund that
will invest only in Russia.

The company has submitted
documents to the Financial
Supervision Commission and
expects to start offering units
within a month. The Russian
market has a huge potential
in terms of indicators and
trade, CEO Nikolay Kostov
said. Status Capital is also
expected to offer a new fund
soon. It will invest on the
stock exchanges throughout
the world with a focus on
Asia and Latin America. Av-
rora Capital is considering
transforming its Avrora Capi-
tal Southeastern Europe fund
from a stock-investing into a
bond-investing scheme.
Late last month Eurobank
EFG Bulgaria launched two
new collective schemes: Turk-
ish Equity Fund and a com-

modity index-based fund.

Reasons

The main reasons driving
management companies to
look for foreign options is the
extremely low liquidity of the
Bulgarian Stock Exchange
(BSE), the shortage of quality
assets and the few attractive
public companies. There is
no market for growth in Bul-
garia and no liquidity. At the
same time the risk is high,
Avrora Capital’s Milen Penev
commented. Foreign markets
offer a lot of instruments and
quality issues, Status Capital
CEO Maria Sivkova pointed
out.

Trend
Local investors’ interest

in foreign capital markets
started to increase as early
as last year. Bulgarian in-
vestments in foreign funds
jumped 72.5% to BGN 292.5
million in 2009, central bank
statistics shows.

Portfolio managers explain
the change in investors’ fo-
cus with the relatively big-
ger increases seen on most
foreign markets compared
with the BSE. At the begin-
ning of 2009 the mutual
funds investing on foreign
markets were leaders in re-
turn and they have remained
top performers since then.
The biggest return since
the beginning of 2010 has
been registered by Karoll’s
Advance Eastern Europe:
6.43%.

Operations pending in pharmaceutical companies

INHIF suggested to keep
reimbursement rate for
expensive drugs, cut
other payments

The medicine business is one
of the channels for syphoning
public funds, prime minister
Boyko Borisov said in Plo-
vdiv. He has ordered a meeting
between ministers Bozhidar
Nanev of health and Simeon
Dyankov of finance to discuss
the problem. A police operation
will be carried out to investi-
gate drug traders. According

to knowledgeable sources, the
suspected companies are those
selling expensive medicines.
The pharmaceutical firms de-
clined to comment.

Figures

The state reimburses some
34-35% of medicines in Bul-
garia, the remainder is paid
by patients. In West Europe
patients pay an average of
17.9%, while 82.1% is cov-
ered by public funds, data
of the association of foreign
pharmaceutical companies in
Bulgaria show. The big share

paid by Bulgarian patients is
the reason for 56% of them to
refuse treatment.

Option

Instead of cutting the reim-
bursement rate for drugs for
Parkinson’s disease or glau-
coma, the National Health
Insurance Fund (NHIF) may
save resource from medicines
for which it pays BGN 2 to 5,
Teodora Zaharieva of the cen-
tre for protection of the rights
in healthcare said. The non-
government organisation will
officially submit its proposal

to the NHIF, she added.

Solution

NHIF’s big reserve with the
Bulgarian National Bank
should be urgently unblocked
to allow the fund operate nor-
mally. The government uses
NHIF’s surplus to balance
the budget and boast that
Bulgaria’s deficit is below
3% but that is a very stiff price
to pay, Zaharieva commented.
Otherwise patients may go to
the street, because they do
not have any other way out,
she added.

Energy

Belene NPP
project model still
uncertain

Bulgaria has no clear idea
about the Belene nuclear
power plant (NPP) project,
that emerged at an ener-

gy conference in Sofia on
Monday. A day ago finance
minister Simeon Dyankov
said that the project will not
be completed if there is no
strategic investor. Minis-
ter of economy and energy
Traycho Traykov said at
the energy forum that the
smallest stake Bulgaria
could hold in Belene NPP
is 50%. The other option is
to offer some 15 or 20% to
Russia. That means Bulgar-
ia will have to pay the debt
to Russia with the electric-
ity produced at Belene for
years ahead. The European
Union is not concerned
about Russian capitals
flowing to the construction
of Belene NPP, president
Georgi Parvanov comment-
ed from Brussels. However,
Sofia should work actively
to find strategic investors,
according to energy min-
ister Traykov. If all uncer-
tain issues are clarified,
construction may start this
autumn. All energy proj-
ects should become part of
a clearly defined strategy
based on public approval,
he added.

Water

Small
municipalities cut
from EU funding

Small municipalities in Bul-
garia have been receiving
letters from the environment
ministry for about a month
notifying them that they
have to terminate approved
and almost completed proj-
ects under the environment
operational programme,
consulting firms said. The
reason is the change of the
programme’s priorities. The
focus now is on projects
connected with the upgrade
of water supply and sew-
erage networks and con-
struction of water treatment
plants in the big munici-
palities, the ministry said.
The application instructions
developed by the previous
team of the ministry were
not clear and that neces-
sitated the change, deputy
minister Ivelina Vasileva
told the Pari daily. There is a
risk of Bulgaria being fined,
because it will not be able

to fulfil the programmes’
requirements, the Bulgarian
association of European pro-
gramme consultants warned.

Operation

Lev Ins claims its
offices shut down
illegally

The headquarters of Lev Ins
insurance company and its
corporate centre were closed
by the ministry of interior
without a court warrant after

the arrest of Alexey Petrov
a few days ago, company’s

executive director Stefan
Sofiyanski said. Accord-
ing to him, the police took
documents and servers that
the company uses to send
weekly reports to the Finan-
cial Supervision Commis-
sion. The prosecutor’s office
gave permission on Tuesday
afternoon for the offices to
be re-opened. Lev Ins share-
holders defined the action
as illegal. They said they do
not not understand why the
company has been associ-
ated with Petrov, as he has
neither shares in it, nor a
consulting services contract.
Insurers are the most closely
monitored institutions after
banks, Sofiyanski comment-
ed. The majority holders of
Lev Ins are Lev Corporation
(34.9%), Israeli Rahiti Meir
Classic (25.17%) and Yaad
Pirzul 1984 (19.60%).

Statistics
Gross foreign debt
up EUR 626.5m

in 2009

Bulgaria’s gross foreign debt
stood at EUR 37.6 billion at
the end of 2009. It increased
EUR 626.5 million in a year,
data of the Bulgarian Nation-
al Bank show. Long-term
debt amounted to EUR 24.5
billion at the end of Decem-
ber and made up 65.4% of
the debt total. The remaining
EUR 13 billion, or 34.6%,
was short-term debt. Govern-
ment debt totalled EUR 28
billion, up EUR 209.6 mil-
lion year on year. Banks’ debt
decreased EUR 701.5 million
to EUR 8.3 billion. As much
as 88.6% of the gross foreign
debt was denominated in
euro and 6.5%, in US dollars.
The share in euro increased
2.8 percentage points. Debt
payments amounted to EUR
6.7 billion in 2009, down
EUR 256 million on 2008.

BSE

Sofix registers loss
since beginning

of 2010

The blue-chip index Sofix
closed Tuesday’s session

on the Bulgarian Stock
Exchange (BSE) with a
1.01-percent drop to 424.36
points, compared with
427.27 points at the end of
December last year. It has
registered a negative change
since the start of 2010. The
lowest level was reached

at the third 2010 session
when the benchmark hit
423.60 points. The other
indexes slumped as well.
BGREIT went down 1.67%
to 44.62 points. BG40 of
the most traded stocks
declined 0.47% and finished
at 117.17 points. BGTR30
of the best performers in
total return lost 0.92% of its
value to 325.90 points. The
best trading company was
BenchMark Fund Estates.

A total of 74,096 shares
changed hands in a single
deal and the price fell 6.25%
to BGN 0.42 apiece. The
total turnover was BGN
487,000 on the regular and
BGN 92,000 on the over-
the-counter markets.

Editors: Iglika Philipova, Nebesna Hristova

telephone: +359 2 4395 860
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Cnaba pekosra 3a @apuH ripe3 2009 1.

KomrmanusTa n3nese Ha
3ary0a ot 640 xuJ1. JB.
Tpe3 MyHasiaTa roayMHa

Tbproeckara KoMraHusi 3bp-
HeHU xpaHu bbirapus - @a-
pvH Al e peamm3rpana 55.9%
Craji, Ha TpoJAKOUTe CH Tipe3
MUHa/aTa TofivHa, MOKa3Ba
KOHCO/IMAMPaHUAT OTYeT Ha
JIpy’)KeCTBOTO, TpejaZieH Ha
BOB. Tlokazarensr ce e CBUI
J10 25.2 MJTH. JIB. CTIpSIMO 57.2
MJTH. JIB. ripe3 2008 .

PesynTart

Ob6rmre nprixoay Ha DapuH
npe3 2009 . oruutar 47.4%
Crajl Ha ToAuIlHa Oasa U Ha-
Maisiear 710 31.7 myH. 5B. [To-
MAJIKVSIT CTiaj] Ha 00opoTa ce
IBJDKU Ha pbCTa OT 57.9% Ha
(bI/IHaHCOBI/ITe ITIOCTBII/IeHUA
B KOMIIaHUATA, KOUTO JOCTU-
rar 4.8 myH. y1B. C 0CHOBHa
3ac/iyra 3a ¢opMHpaHeTo Ha
(rHaHCOBUTe NPHXOAY Ca TIo-
CTBIVIEHUSITa OT JIMXBH, KOUTO
JocTurar 2.2 MJH. JIB., KOETO
e 2.8% pscr. [Ipuxonure B
rpadara TToOKUTeTHA pa3-
JIMKK OT orepaLyy C (puHaH-
COBU aKTMBU W MHCTPYMEHTH
ce mioBuiagar ¢ 19.8% mo 2.1
MJIH. JIB.

Pa3xopure 3a feiHOCTTa Ha
®apuH HamasnsBar ¢ 45.4%
Ha rofuiiHa 6a3a v B Kpas
Ha MMHajara roaydHa ca 32.9
MJIH. JIB.

Jpy>KeCcTBOTO H3/1M3a Ha
KOHCO/MYpaHa 3aryba ot 640
XWI. JIB. TIpe3 MyHa/laTa rojy-

Konconupaupanu pesyntatu 3a 2009r., B X1/1. JIB.

60293

31698 32873
18

@ -47.03%

5723
[ 2008T.
2009,
25228
3035 4792

@ -55.91% & +57.89%

®uHaHCoBM

Mpoaax6u npuXoay

Ha. TToHWKeHHeTo Ha pe3sysi-
Tara e 642%, Tl KaTo mpe3
2008 1. fellie oTYeTEHA HETHA
neyasiba ot 118 xui1. /1B.

DenHocT

OcHoBHara jfeiiHocT Ha Pa-
PUH e BBHIIHA M BbTpeLIHa
TBPIOBUSI ChbC 3eMe/le/ICKa I1po-
JIyKLsL, Ce Ka3Ba B IOK/IaJia 3a
JIeMHOCTTa Ha JIPY’KECTBOTO.
OcBeH TbproBusiTa KOMITaHHsI-
Ta npou3Bex/a (pypaku, Kato
Tipejyiara 3acTpaxoBaTe/Hd U

0O6opot

60161

@ -45.36%
-640
@ -642.37%

Paxopu Nevan6a

JIU3UHIOBU yCITYTH.

Jpy>keCcTBOTO MMa JBaMa
aKLIMOHEepH, KOUTO JbpPyKaT I10
50% ot 1acoBeTe B 00IIOTO
cpOpanve. ToBa ca BecemmH
BaxkbppkuesB 1 3bpHeHU Xpa-
Hu buirapus OO/, Axkuuure
Ha dapyH He ce THPryBar Ha
(hoHmoBara 6opca, KaTo Komria-
HUSITa € eMUTHPasia 00/Mraryn
Ha KalnWTajoBUs HU Hasap.
JB/roBUTe KHIDKA €a 3a 5 MJH.
EUR, a nagexsT um e Ha 17
Maii 2011 1.

KTHU CrenuHeHve 1ije JIMCTBa
I'blllepHa KOMITaHMsI Ha bopcara

Artac ®unanc EA/]
T0/Ty4yaBa B Karurasa
CU aKkTHBHU 3a 12.5 MyH.
JIB.

[NOBANT MHBECT

PEMO

CAENKU
C AKLLUU
I
02/9 559555

02/9554140

KTU CbeguneHue mnosyuu
ofobpenue ot KOH ga ce
ripeobpasyBa, KaTo OT/e OT
CTpyKTypaTra CH [bILEpPHOTO
ZIpyxecTBo Atnac ®uHaAHC
EAJ. [eiiHocTTa Ha KOMIIa-
HUSTA 11je Oh/le ChCPeNoToUeHa
BbB (PMHAHCOBY, CUETOBOJHU
Y IOpUIMUeCKU YCIyTH, Kasa
3a B. [lapy U3IIB/IHUTEHUAT
nupektop Ha KTU Cwvepu-
Henve [umvutep [vimmH. [lo
JIyMHTe My HOBOTO JIDY’KEeCTBO
11ie Ob/Ie BIMCAHO B PETUCTHPa
Ha TyONMMYHWATe KOMITAHWH U
BIIOC/IE/ICTBYE 1Ije Ce JICTBA
Ha bDb.

Kamuransr Ha KoMmaHusTa
1rie Obe 9.5 MJH. JB., pasmpe-
Jle/IeHy B akLMKM ¢ HOMUHAn 1
JIeB BCsIKa. [VIIIIMH He yTOuHU
KaKbB [IsUT OT aKLIUUTe I1je Ob-
JlaT KaueH! 3a TbProBUsl Ha
6opcara. TIpe/cToN CBUKBaHe
Ha 0011[0 chOpaHue Ha aKIy-
oHepure B KTU CrenyHeHve,
KOHTO ZIa OZI00PAT OTIEJISTHETO.
KarmrameT Ha HOBOTO Zpysxe-

CTBO 11le Ceé ChCTOU OT HUMY-
jectBo, otaeneHo ot KTU
CobenyHeHue.

Criopey;, 1oK/aja Ha yripa-
BuTenHUs1 cbBeT Ha KTU, B
KOUTO e oImMcaHa oriepausTa
110 OT/IeJISIHETO, HeTeKYIIUTe
aKTHBY, KouTo Atnac duHaHC
EA]] we vma, ca 3a 9.7 miH.
JB. Ilo-rossiMara 4yact oT TX
Ca VHBEeCTULMU B JbILIEPHU
npegnpusTys - 8.9 MyH. JB.
Tekyimre akTVBU ITBK Ca 3a
2.8 MJH. JIB., KaT0 BKJIFOUBaT
JIUXBU IO Tpe/jOCTaBeHU 3a-
eMH ¥ (MHAHCOBH aKTHBH 3a
Thpryeane. Taka obiijara cyma
Ha aKTuBHTe Ha Atyiac PrHaHC
EA]J] poctura 12.5 M/H. JIB.

BCcuuKkM aKkTHBH, KOUTO Ce
npexBbprsIT 0T KTU Coenp-
HeHHe B HOBOTO /IPY>KeCTBO, Ce
BOZST criopes, 6aiaHe oT Kpast
Ha HoemBpHy 2009 .

Buepa Ha bopcara ce U3Thp-
ryBaxa 400 akumy Ha KoMrla-
HUATA, KOUTO IOCKbIIHAXa C
18.42% no 0.18 1. 3a 6poii.

Kuamxa

Bropa emucus
BapaHTH 11ie ce
noaBu Ha b®b

Bropa emyicust BapaHTH Lije ce
nosiBu Ha b®B, ako akiyo-
HepuTe Ha MHBectop.bI' A/]
07100pSIT TPe/I/IOKEHHUETO 3
W3[jaBaHeTo Ha JiepUBaTUBHUS
HWHCTpPyMeHT. ToBa e efiHa OT
TOUKMTE B IyO/IMKyBaHaTa 11o-

KaHa BbB B. [1apy 3a cBHKBaHe
Ha 00111010 CHOpaHHe, KOeTo
e e Ha 26 mapt 2010 .
IMocpennuk 111e e Keit bu Cu
CeKropTHC, KOeTo Oeliie 1o-
CpPeJHVK U NPU eMUTHPaHeTO
Ha BapaHTWTe Ha EHemMOHa
AJl. TTpepyiorkeHueTo e fa
ObaT u3nazeHu a0 79 964
BapaHTa 1Py eMHCHUOHHA
1[eHa oT 4 JiB. 3a 6poti U 1ieHa

Ha yrnpakHsiBaHe OT 12.4 niB.
YBe/miueHHeTo Ha Kanurasa
11le Ce CUMTa 3a YCITeLIHO
npy 3armcBane Ha 80% ot
BapaHTHUTe.

KbM aximoHepuTe e oTTipaBe-
HO U Npe/ijIoKeHHe MOJIOKU-
Te/IHUAT pe3ysrar 3a 2009

I, KOWTO e 569.2 xu/. 1B., ja
OCTaHe Karo HepasIpe/iesieHa
riedasoa.

VYnpabaaBaugu
amaky6amuoG

Pycus, A3usa v JlatTHCKa AMepUKa BITN:

reorpacbcxa CTPYKTYpa Ha LleHHUTE KHU)XXQ, NpUuTe)XXaBaH! OT MeCTHUTE NHBECTULIUOHHK ¢0HAOBe

85.8%
bbarapus
i
4.6% : :
T
li60%
1.9%; ! :Esponeiicku cbios
Pycka deaepaups: S0
E [NlanHu Ha BHB KkbM 31.12.2009 1.
1.6%:
banKkaHcku Abpxasn:

B3aumHu $poHA0BE C HAW-BUCOKA
AOXOAHOCT OT Ha4anoTo Ha 2010.

[1® AnBaHc W3TounHa EBpona

6.43%

Craryc Hosu akuum

5.29%
4.61%

3.97%
N1® bexnaMapk goHa-5 LIVE
3.39%

Cratyc ®uHaHH
3.11%

0O bankauu

AnBaHc IPO ¢oHp

IIpobnemuTe Ha ObATAPCKUS
KariTasoB Ia3ap NpUHyX[a-
BaT YIpaB/sBaILUTe ApYyKe-
CTBa Jja HacoOYBaT WHBECTU-
LJUMTe C1 HAaBBH BCe 110-4eCTo.
Tpu OBJIrapCcKd KOMIAHUH
Beye MO/IrOTBAT B3aMHH (DOH-
A0Be, HAaCOUeHU KBbM UYyXO1
nasapy, Hayuu B. [lapu. ®o-
KYCBT Ha HOBUTE KOJIEKTUBHU
CXeMH, KOUTO CKOpO TpsibBa
[la 3aroyHaT TpejjiaraHe Ha
JsioBeTe ¢y, e ot Typuus fo
JlatrHcka AMepuKa.

U3ToK

@oH/, B aKIU, KOUTO 11je MH-
Bectupa camo B Pycus, mog-
rotBsi [IOBK Acetr Menumxk-
MBHT. /Ipy>keCTBOTO e [oAao
JOKyMeHTH B Komucusita 3a
(hrHAHCOB Ha/130p U Ce OYaKBa
JI0 eIVH Mecel] fia 3arl0uHe 1

Npe/ijlaraHeTo Ha JISJIoBe OT
HOBUs (oHZ. TloTeHIMambT
Ha pyCKUsl TNasap e OrpoMeH
U KaTo IOKasaTesd, U KaTo
Tbprosusi, KoMeHtupa Huko-
naii KoctoB, usmbiHNTeNeH
gupektop Ha [IOBK Acer
MeHUPKMBHT.

Hos ¢onp, ckopo ce ouaksa
Ja npeayoxu u Craryc Ka-
rivrast. Tol 1rje MHBeCTHpa Ha
¢oHzoBUTE GOpPCH B TMOUTH
LIeJIUST CBSIT, KaTo POKYCHT ITie
€ Haco4yeH KbM Pa3BUBALLIITe
ce rasapi - Asus 1 JIaTuHCKa
Awmepuka.

Aspopa Kenurb CblI1I0 pa-
00TH B 10COKa U3BBH Bbira-
pysl. YIpaB/sIBaLOTO ApYy»Ke-
CTBO CMsITa Aia TpaHcopMupa
¢onga ABpopa Kenvtsi FOro-
ustouHa EBpoma or cxema,
BJ/Iarailja B akivu, BB (QOH/] B

oburarym.

Or Kpast Ha MUHa/IUs Mecel|
Ha BHMMAaHHWeTO Ha ObJrap-
CKWTe UHBECTUTODH Beue Ma
Y [IBe HOBU KOJIEKTMBHU CXe-
MU, TipeyIoxeHu oT FOpobaHK
N Ed Txu bwirapus - ®oxp,
Typcku akipu 1 Doz, Oa-
3UpaH Ha WUHJEKC OT CTOKOBU
vHBecTULWH. [IBaTa (oHza ca
Cb3/laZieHH OlLje B Kpast Ha MU-
Hamnara rogauHa ot Eurobank
EFG Fund Management
Company Lux, HO Beue umar
paspeliieHHe [ja Ce TIpejiarar
U B bbirapust.

MpuunHun

CBCTOSTHUETO Ha ObITrapCKust
KarnuTajioB ra3ap OyKBaHO
MPOrOHM MHCTUTYLIMOHATHU
VHBECTUTOPH KaTO yIPaB/isiBa-
LIUTe /IPY)KecTBa KOJIKOTO Ce

Ma



me gpyrkecm@a
uyyXkgunazapu

MHenue

B buiarapus
PHUCKBT

e ro/iam

Vma mHoro oHzoBe,
VHBECTUPALIY B aKIUK
Ha KalluTaJIOBHTe Ta3apy
B FOrousrouna EBpona.
3atoBa Hre IMaMe >KeJla-
HHe Jla TpaHc(opMIpame
Haumwisi poHz ABpopa

Kermuten FOromsrouna
EBporna ot cxema, Bia-
raia B akLjiy, BbB (OH[,
B obimraruu. KenaHue-
TO HU € JIa IOTEPCUM
Ta3apHa HUILA, KOATO He
e 3aeTa.

B Bbirapus 0ykBaJiHO
HsAMa masap 3a pas-
BUTUe, HSIMA JINKBU/-

HOCT, HsIMa aTpakTUBHU
JIPY’KeCTBa, a B ChLLj0TO
BpeMe U PUCKBT e TOJIsSIM.
OT cTpaHuTe B pervoHa
obaue ChII0 UMa Hero/I-
XOZSIIIM 3a MTHBECTULIMU.
B Copbust HarpumMep
HfAMA JIMKBUJHOCT, a I'bp-
LIMsi IMa MHOTO UKOHO-
MUUECKH Y MOIUTUUECKU
npobieMH.

aT BB (DOKyCa Ha THBECTUTOPUTE Y HaC

bocHa b
1 XepuerosuHa

YepHa ropa

bbarapu

ManknoH
AnbaHus

MOJKe To-Ziasiey ot bearapus.
Cpep, npyyMHUTE Jla Ce Thbp-
CSIT BBHILHW a/lTepHaTUBU Ca
KaKTO M3K/IHOUHTEe/THO HUCKAaTa
JIMKBUHOCT Ha bbarapckara
¢ongoBa bopca, Taka U JII-
cara Ha KaueCTBeH! aKTHBU U
MaJIKOTO aTPaKTHUBHU ITyO/1Hy-
HU KOMITaHUH.

B bwarapus Hsma nasap 3a
pa3BuTHe, HAMa JIMKBUAHOCT,
HsIMa aTPaKTHUBHH [IPY>KEeCTBa,
a B CBIIIOTO BPeMe 1 PHUCKET e
roJisiv, KomeHTupa MuteH [le-
HeB, U3ITb/THUTE/IeH JUPEeKTOP
Ha ABpopa Kermrbn. Mapust
CI/IBKOBEI, W3ITb/IHUTE/IEH U~
pektop Ha Craryc Kanwrar,
CBINO CMSITA, Ye OBb/TapCcKu-
AT KallUTa/IoB Ma3ap e c1abo
JIMKBU/IEH, 0KaTo HaBbH UMa
MHOI'O MHCTPYMEHTHU U Ka-
YyeCTBeHU eMHCHU.

" HosuTe dpoHgose

Kunsp

TeHpeHUUnA

3acunBaHeTO Ha UHTepeca
Ha MeCTHUTe MHBEeCTUTOPHU
KbM UYXKJUTe KaluTaJl0BU
ra3apu 3aroyHa oilje Tipe3
MuHanara roguHa. Cpecrsa-
Ta B Uy)KJeCTpaHHUTe (OH-
[l0Be, HabpaHH OT OB/ITapCKU
VHBECTUTOPH, Ca CKOUW/IU
cbC 72.5% 10 292.5 MAH. 1B.
ripe3 2009 r., mokasa cTraTuc-
tukara Ha BHB. IToptdonuo
MeHH/)KbpPHUTEe O0OsCHSIBAT
MpoMsHaTa B WHBECTUTOP-
CKUTe HaCTPOEHUs ChC CPaB-
HUTEeHO MO-To/ieMUTe I10-
BUIIIeHHWd, KOUTO OTUeTOXa
TOBeueTO MeXXJyHapoAHHU
naszapu npe3 2009 r. cpsamo
nHzekcute Ha bPB. Biu-
sITHUe OKa3Ba M ollje eJHO
sIBJIeHe - OT Hayaj0TO Ha
2009 r. tuiepcKrTe MecTa o

JOXOHOCT IbpKaT UMEeHHO
Ob/ArapckuTe B3auMHU (DOH-
Jl0Be, MTHBeCTHPAILlY Ha YyK-
JuTe masapu. Kem AHellHa
JilaTa ToBa Npofb/DKaBa Jja e
Taka - Tor 6 Ha poHzOBeTe ¢
Hali-roJisiMa Bb3BPbIaeMOCT
ca ¢ ¢okyc u3BbH bbirapusi.
Haii-rosnsima 40XOAHOCT OT
Hauasioto Ha 2010 1. e peanu-
supasn J&® Apsanc M3TouHa
EBpona Ha Kapon Kanutan
MeHUPKMBHT - 6.43%.

Hapg 85% ot akTuBHTE Ha
MeCTHHUTe WHBeCTULIMOHHU
(hoHzI0Be ca BIOXKeH! B Bb1-
rapusi, 1IoKasBar [10c/leJHUTe
JanHy Ha BHB. Hacrpoenus-
Ta Ha MHBECTUTOpUTe obaue
CoyYat, 4e MHOI'0 CKOpPO TO3U
[T 1le 3ariouHe [a ce TOMU
YYBCTBUTEJTHO.

MarpaneHa MiBaHoBa

MwuneH Mexes,
13M. AUpeKTop
Ha Aspopa Kenutbn

Huckara
0TO/TbCKBA MHBECTUTOPUTE

Hsima oHz B Bbarapus,
KOWTO J]a MIHBECTHPA CaMo U
€IMHCTBeHO B Pycust.

YnpasasaBaigure
JIpy>KecTBa Ipe/riounTar
Jla paBsT POHZOBe 3a
BBHILIHUTE 1a3apy I10
HSIKOJKO NprunHU. EfHa ot
TAX e, ye B burapus TpyaHO
Ce HaMMpaT KaueCTBeHU
akTiBU. OCBeH TOBA e MOYTH
HEBb3MOXKHO /I Ce HarpaBU
nobpa AvuBepcudUKarys

Ha mopTdelina oT U3IsIo
OBb/IrapCKy aKTHBH.

JAPyroro Ba>xHo Hewio e,
4ye MHBeCTUTOPUTE ThPCAT
JIMKBU/IHOCT, a CJ1e[] KaTo Ta-
KaBa HsiMa B bbirapus, Te ce
HaCouBaT KbM BBHIITHUTE I1ad-
3apu. 3a ChKaJleHle HUCKaTa
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Lindpa Ha peHsn

» MJIH. N1B. Ca CpeAcTBaTa B Yy)XAECTpaHHUTe GOHA0Be, Ha-
6paHu oT 6b/Irapckm HBECTUTOPY KbM 31 AekemBpr 2009 T.

Hukonawn Kocros,
13n. aupekTop Ha NOBK Acet

MeHUAXMBHT

JIMKBUJJHOCT Y HaC OTO/TECKBa
BCHUKH UHBECTUTODH.

Hue nogroresme ¢onj,
KOITO 11le MHBeCTHpa

B Pycus1. Permxme

Jla HaTrlpaBUM TaKapa
KOJIeKTMBHA CXeMa, 3all[0TO

JIMKBUAHOCT Y HAC

OcBeH TOBa
MNOTEeHIHA/IBT HA TO3U
Tasap e OrpoMeH 1 KaTo
TI0Ka3aTesy, ¥ KaTto
THProBuYsl. 3apajy ToBa
PYCKUSAT KalyTasIoB Ma3ap
TIPUB/IAYa UHBECTUTOPU

OT 111 CBAT. POHABT

HU 3a Pycus e 6bze B
akiuu. Beue cve nopamm
JoKyMeHTH B Komucusra 3a
(hmHaHCOB HaJ30p U J10 eUH
Mecel] MOJKe /la CTapTHpa
Tipe/ijlaraHeTo Ha /IsJIoBe OT

tdonpa.

TypckusaTt KarmTasioB masap e
C TOJIAM TIOTeHLIMas 3a pa3BUTHe

Hue naBecTupame Ha
MOYTH BCUUKH Karu-
Ta/I0BU INa3apy M0 CBeTa.
Cera Beue rpejjlarame B
Bwarapus u Goug Typcku
aKUyu. TypCKUST Kanu-
TaJIoB I1a3ap UMa J0CTa
TO/IIM MOTeHLMa 3a
pasBUTHe.

FanuHa AnekcaHppoBa,
AvpekTop B3anmHu poHaoBe B
tOpo6aHk U Ed [xmn Bbnarapus

Wma curaanu 3a
npuchbeHHABaHe Ha
Typuwst keMm EC v rone
3a 3arioyBaHe Ha IpoLiefly-
pa. OcBeH TOBa cTpaHara
TI0/iTIHCA CTIOpa3yMeHue C
MeskyHapoZiHUs BaJlyTeH
¢hoHz1, TIOBMUILIEH € U Kpe-
JUTHUSIT ¥ peUTHHL.

HaBbH riMa MHOTO MHCTPYMEHTH

N Kd4eCTBEeHU eMUuCnuun

Bwvarapckusar
KanuTasjaoB nasap e
C/1a00/TMKBUJIEH, I0KATO
HaBbH MMa MHOTO UH-
CTPYMEHTH U KaueCTBEHU
emucuy. Hue nogroresame
PUCKOB (POH/I, KOKTO 1Lije
MOJKe /la MTHBeCTHpa B Lie/nst
cBaT. DOKyChT Ha oHAa

e KbM pa3BUBaLLUTe Ce
nasapy - Asus u JlaTrHCcKa
Awmepuka. PasnuunoTo ripu
¢hoH1a, KOWTO HCKaMme Jia

Mapwus CuskoBa,
13n. aupekTop Ha CtaTyc
Kanutan

(L

ITyCHEM Ha 11a3apa, e, ue Toui
11[e U3M0JI3Ba Criel(puuHT
TEXHUKH.

KomeHTapuTe He ca mpenopbKa 3a NoKynka uiv npoaax6a Ha akuuun.

»MNPOLIEHTA OT aKTUBUTE
Ha MeCTHUTE UHBECTU-
LIMOHHM POHA0BE Ca UHBEC-
TUpaHu B bbarapusa

» MpoLeHTa e JoXo4-
HOCTTa, peannsnpaHa
ot A® AgBaHc N3Tou-
Ha EBpona ot Hayano-
TOHa2010r.

NpegrepeHyHaniy YeHH 33 CHETOBOAHH yonyrd 3a 2010°
EBeznnarHo cyeToBogHO NpHKKMoYane Ha 2009"

OeAnoct wa dwpmata | Yooyrm | Teprosws | Npowasoacreo
HepermcTps panin ne 1T

80 50 Aok.nec. 100 150 180

[ 51 - 100 o e, 140 180 200

l 101 - 150 goK.mwec, 1 i70 210 1 2580 ]
| g B0 g0k wec, | N0 ARTORIPANE NG AarosapEne NG ASTOEAE

PericTpmpans no AUC

B0 50 ok nee. 200 300 350

51 - 100 aoe.mec, 280 380 400

[101 - 150 goemee, | 350 450 480
Lmaa 150 gtk wec, i AGORAEHARE [T N3 Aoroedpane

¥ O wiarain T3 A DDO0MEST S0 5 SOWEES B i P
Bor v e 2 0 ST EKES SR S0 e

[E(www.advisor.bg

Codwn, yn.Hepeena crexa 1, +350 2 964 1725, officed advisor.bg
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EUR/USD
» [lonapa 3a eBpo
1,5500

1,4625
1,3750
1,2875

1,2000

23.02.09 12.05.09

flaBame Bu

BCUYKO KOETO

nanonssame
o AHANKN3

* HOBUHKN
* AKLECHTH
* UAEH

WWW.VARCHEVBROKERS.COM
VARCHEV

FINANCIAL BROKERS

IIpomsana

PncrB
MOTPeO/IeHHEeTO
OCKbIISIBA (PpaHKa

» [MoTpebutenckute pas-
XOAM Ha AOMaKMHCTBaTa B
LLIsenLiapus ca ce yBenmun-
1 €1.36 NPOLEHTHU MYyHK-
Tanpes siHyapu, Nokassat
[AHHWTE Ha Har-ronamMarta
LBenapcka 6aHka UBS.
ToBa e YeTBbPTU PbCT 3a
nociiegHUTe NeT MeceLia v
M0 TO3U HAYUH U3MepUTe-
JIAT OCTUra HAM-BUCOKOTO
CM HUBO OT cenTemepu 2008
r. PbCTbT Ha pa3xoauTe B
CTpaHaTa HOCW NocKbnBa-
He € 3.3% Ha LUBenLLapckms
dpaHK cnpsiMo eBpoTO 32
nociegHUTe TpU MeceLia.

BVR___

0,94041

BRL  1,63849 17431 168351

22.07.09

L 23
110.09 11.12.09 23.02.10
Komenrap

BAJIYTU

USD/BGN
» Jlesa 3a jonap
1.6

12

23.02.09 12.05.09

22.07.09

1.44

»021%

110.09 1112.09

IlonapbT e Ha CTapToOBa
TTO3ULIUA 32 HOB CKOK

Mwupocnas MNetkos,
BapueB ®uHaHC

Pa3zouyapoBaiure JaHHU
ot IFO - uH/IeKChT, KOUTO
v3MepBa OM3HeC KiMmara
3a ['epmanus, osuimxa
PSI3KO HarpeXeHUeTo Bbp-
Xy €BPOTO Y TO OTCTBIIU
MO3ULMY Cpellly OCHOBHU-
Te BanyTy. [lombIHUTeIeH
HaTUCK BbPXY €BPOTO
MOJXKe Jla OKaKe U I0Kasa-
TenAaT 3a bBII Ha 'epma-
HUSI, KaKTO ¥ UHAUKaTOpbT
3a [IpaBUTEJ/ICTBEHUTE
pasxoju, peiHa3HaueHu

3a cpsja.

IToBuIIaBaHe HA JUHA-
MHKara Ha nasapa iie
NIpe/ii3BUKA OI0BeCTs-
BaHeTO Ha JI0K/1a/a 3a
MOHeTapHaTa MO/IMTHKa OT
rpesngenTa Ha Pezepai-
Hus pe3epB Ha CAIIl ben
BepHaHKe, M1aHMpaH ChILO
3a cpejiata Ha ce[jMuLiara.

JuToBcka

0,33173

0,15781

> Jomb/HUTEe/IeH HATUCK BbPXY €BPOTO MOXXe 1a OKaXxe
U nokasarensr 3a 6Bl Ha FepmaHus

OTYeThT BEPOSITHO 1Lije
OKayKe TIOZIKperia Ha ame-
pUKaHCKaTa BajlyTa cjief
[OBHUILIABAHETO Ha JINXBe-
HUS TIPOLIEHT 3a OTITyCKaHe
Ha crieiiHy 3aemu ot deg,
KBbM UYaCTHUTE OaHKH,
KOETO Dellie OImoBeCTeHO

B Kpasi Ha U3MHHa/IaTa
CeMULIA, U CIIeKy/IalunTe,
e TOBa e Haya/IoTo Ha U3-
TeIVJITHETO Ha CTI/IMy]II/ITe
33 UIKOHOMUKATA.

OT HKOHOMHYECKHUTe
HOBHUHH B UeTBBPTHK
WHTEpeC IIje MpeZiCTaB/Is-
BaT MIOPBUKUTE Ha CTOKU
¢ baroTpaiiHa ymnorpeba,
KaKTO U MOJIOHUTe 3a T10-
Mol 3a be3pabotuiia Ha

Kasaxcran

2,80527

CAIII. TIporHo3uTe HU ca
HACOYeHH KbM MO3UTUBHU
CTOMHOCTH U NOCKBIIBaHe
Ha LIaTCKUs fo1ap.

CwIHO NOBHIIIABaHe HA
na3apHara BoJIaTWIHOCT
11]e TIpeA3BUKaT IaHHUTe
3a BBII Ha CAIIl, npogax-
61Te Ha TOTOBM >KI/IHIIA

Y TIOTPeOUTEJICKO ZIoBEpHe
Ha MyurraHckus yHUBep-
CUTeT TIpe3 MOC/IeHYsI IeH
Ha TeKyllaTa CeZIMHLIA.
OuakBamMe NKOHOMHUECKH-
Te TIOKa3aTe/ 1 J]a OKaXkar
OTHOBO TIOZIKpeTa 3a
LIATCKKS [j071ap Y KaTo Lsijio
TIPOTHO3UTe HU 3a CJlefiBa-
LIUTe HU Ca HAaCOUeHH B
T10/13a Ha 3e/IeHrTe Mapu.

1,27389

23.02.10

oum

025718

IIpomsina
CHF

9

®paHKbT 3ary6v HOBM NO3MLMM
GBP

\ 4

Jinpara c nopegHa 3aryb6a Ha CTOMHOCT
RUB

*

Banyra Ha jgeHst

» NpoLeHTa NOeBTUHA A0Na-
pbT CNpSAMO eHaTa u Joc-
TUrHa HMBOTO OT 90.76

Py6n1aTta C HOB pbCT 3a Tasu ceammnua USD/J PY
>
BANIVTA Kop Kynysa Mpopasa Haii-Bucoka Hait-Hucka
Currency Code Buy Sell High Low
LLATCKW IONIAP usb 1,36 1,36 137 1,35
BPUTAHCKA JINPA GBP 0,88 0,88 0,88 0,88
AMNOHCKA UEHA JPY 123,06 123,09 124,54 122,93
LIBEMLIAPCKN ®PAHK CHF 147 147 147 1,46
HOPBEXKA KPOHA NOK 8,02 8,03 8,04 8,01
"LIBEACKA KPOHA SEK 938 98 9,81 9,76
KAHAZACKW JONAP CAD 14 141 1,42 14
ABCTPA/MIACKA JONIAP  AUD 15 1,51 1,51 15
YHIAPCKW ®OPUHT HUF 269,72 269,93 270,2 269,11
"YELIKAKPOHA K 25,76 258 25,82 25,69
PYCKA PYBJIA RUB 40,64 40,65 41,07 40,62
NONCKA310TA PLN 3,97 3,97 3,98 3,95

Haii-BUCOKUAT KYPC € Haii-BUCOKMSAT KYPC KYNyBa, Hal-HUCKWST - HAA-HUCKMAT KYPC NPoAaBa.

[JlanHn 0117.00 4 6bArapcko Bpeme Ha 23.02.2010T.

>

BanyTta Kop 3a CToiHOCT Paznuka
Currency Code For Rate Difference
EBPO EUR 1 1,96 0
ABCTPAJINCKMN JONIAP AUD 1 1,29783 0,00369
BPA3W/ICKW PEAN BRL 10 7,92091 -0,05296
KAHAZICKW [IONIAP CAD 1 1,38007 -0,00380
LUBEMLLAPCKI OPAHK CHF 1 1,33349 -0,00164
KUTAMCKW PEHMWUHBU OAH CNY 10 211017 0,00751
YELIKA KPOHA CZK 100 757921 -0,01619
JIATCKA KPOHA DKK 10 2,62760 0,00007
ECTOHCKA KPOHA EEK 10 1,25000 0,00000
BPUTAHCKA JIPA GBP 1 2,22203 -0,00126
XOHKOHTCKU IONAP HKD 10 1,85594 0,00714
XbPBATCKA KYHA HRK 10 2,68400 0,00019
YHTAPCKW ®OPUHT HUF 1000 7,24918 -0,00135
WHAOHE3UACKA PYMINA IDR 10000 1,54909 0,00509
VHAWUNCKA PYNnA INR 100 311706 0,01124
NCNAHACKA KPOHA 1K 1000 6,74424 0,00000
AMOHCKA UEHA JpY 100 1,58765 0,01519
IOXHOKOPECKM BOH KRW 1000 1,25449 0,00346
JINTOBCKN IUTAC LTL 10 5,66448 0,00000
NATBUNCKW AT LVL 1 2,7574 0,00000
MEKCUKAHCKO MECO MXN 10 112284 -0,00271
MANAV3UVCKIA PUHTAT MYR 10 4,24627 0,02648
HOPBE)XKA KPOHA NOK 10 2,43839 0,00425
HOBO3E/IAHACKM IONAP NzD 1 1,00904 -0,00006
OUIUMNNHCKO MECO PHP 100 312853 0,01861
MOJICKA3/I0TA PLN 10 4,92615 -0,01032
HOBA PYMbHCKA JIES RON 10 4,74244 0,00333
PYCKA PYBJIA RUB 100 4,79441 0,00751
LIBE/ICKA KPOHA SEK 10 1,99752 0,00361
CUHTANYPCKM IONAP SGD 1 1,02266 0,00336
TAWJIAHACKM BAT THB 100 4,35539 0,02431
HOBATYPCKA IIPA TRY 10 9,38093 -0,07620
L ATCKW ONIAP usb 1 1,44055 0,00518
IO)XHOA®PUKAHCKU PAHJL ZAR 10 1,87376 0,00662
3N1ATO (1TPOV YHLIUS) XAU 1 1597,77000 -11,61000

O6MeHHY KYpCOBE Ha YyX/eCTPaHHUTE BaNyTX KbM NeBa 3a 24.02.2010 roguHa. Tesn kypcose ce
0CHOBaBAT Ha 4. 29, an. 2 0T 3akoHa 3a bHB 1 pedpepeHTHMTE KypcoBe Ha ELL 32 CbOTBETHUA fieH, U ce
MpuUAarar 3a LenuTe Ha CTaTUCTUYECKaTa M CYETOBOAHATA OTYETHOCT.

1712342 18,20848 17,59391

EEK  10,38264 11,04056 10,66792

0,58407 0,62109 0,60012

USD  0,90093 0,95802 0,92568

3,46682

6,33673 0,60634 2,10208

0,35647 0,03411 0,11825

0,54985 0,05261 0,18240

1,64924

0,08677

29,31720

0,36253
0,02039

1,54249 0,03146

0,12701

0,01102

13,31316

1,95071 8,07232 3,94092

0,10974 0,45411 0,22170

0,16927 0,70045 0,34196

263550

159802

0,00715 0,08990

1258161

013866

>
Anb6ancka
Banyta Kog  3a CroiiHocT
Currency Code For Rate
AscTpanuiickuionap  AUD 11,2644
bpasuncku pean BRL 10 77382
Kanapcku gonap CAD 1 1324
NLapcku GpaHk CHF 113248
KuTaicku p 10aH CNY 102,072
Yeuka KpoHa CZK 100 7,5544
Jlatcka kpoHa DKK 10 2,6280
ECTOHCKA KpoHa EEK 10 1,2500
bputancka iupa GBP 12,2502
XOHKOHrCKM fonap HKD 10
XbpBarcKka KyHa HRK 10
YHrapckn GopuHT HUF 1000
VIHAOHe3uicKa pynus IDR 10000
WcnaHacka kpona ISK 100
fiNOHCKa MieHa JPY 1000
10 PeiiCKM BOH KRW 100
JIMTOBCKM UTAC [TL 1000
JlaTBuicKu nat VL 10
MekcuKaHCko neco MXN 1
Manansuicku purut — MYR 10
Hop KpoHa NOK 10
141720 Hi ackuponap  NZD 10
0 146670 OununuHcko neco PHP 10
Moncka 3n0Ta PLN 100
11,84325 1,81867 2,46920 HoBa pymbHKa ries RON i0
123,77089 19,00645 25,80499 Pycka py6na RUB 10
1 548238 744341 LliBecka kpoHa SEK 100
Curranypcku ponap SGD 10
75,04744 11,52440 15,64664 (d Kpoka SKK i0
4,0178 0,64830  0,88020 Tainanpcky bar THB 100
HoBa Typcka anpa TRY 10
LilaTcku ponap Usb 1
123,19025 '0) op KU paHg ZAR 10 11,8449

8,02099

0,20849

BanyTHMAT KypC 32 MUTHUYECKN Lienn e
KypcoT Ha BHB onpegeneH B npeanocnegHara
CPARA OT Mecewa v ny6uKkyBaH T3n U

Ha CnlefiBallyys ieH, KOIATO Ce 3non3sa npes

C KaneH/iapeH Mecell, 0CBEH aKo He

6,51205 1,35770

EUR  0,66357 0,70562 0,68180

0,40499 0,03875 0,13435

0,06391 1,13611

0,02317

0,00812

0,12467 0,51591 0,25187

0,10213

4,79639

6b/ie 3aMeHeH 0T Kypca onpeaeneH no 4. 910t
MN3M. Kypcosete ca BannpHm 0 24.00 yaca Ha
28.02.2010.



MetusuAl
» JleBa
0,900

0,675

0,450

0,225

0,000
24.02.09

18.05.09

BopcoB KomeHTap

Sofix Beue e Ha 3ary0a
OT HauasI0TO Ha roJHaTa

Bopemusar usmepures
Ha BDB Sofix Beue e ¢
OTpHLIAaTe/THO U3MeHeH e
oT HauasioTo Ha 2010 .
Buepa MH/IEKCHT Ha CUHUTE
YUIIOBE Y HAaC MPUKI/IIOUU
cecusiTa C TIOHKeHHe OT
1.01% po 424.36 nyHKTa, a
B Kpas Ha fiekeMBpH 2009 .
T Geltie Ha HUBO 427.27
nyHkTa. Hail-Hrckara
TOUKA 3a TofriHaTa obaue
BCe olLje He e rpobuta. Ts
ellle oTUETEHA B TpPETaTa
cecus 3a 2010 1., koraro
Sofix ce rmypHa 710 423.60
TyHKTa.

OcTaHauTe 6OpCcoBU
MH/eKCH CBbIII0 OTYeToXa
TIOHIDKEH!S1 BbB BTOPHUK.
CragwT Gerlie Hal-ro/IsIM
nipu BGREIT, koiito
3aryou 1.67% mo 44.62
nyHkTa. [uporusr
n3mepures1 BG40 namamu
HUBOTO cH € 0.47% 10
117.17 nynkra, a BGTR30
ce pasgenu ¢ 0.92% fo
325.90 nyHKTa.

Haii-TspryBaHara
KOMITaHHUA Oere OT
orbopa Ha Jipy>kecTBara
CBC CrelyaIHa

11.08.09

19.10.09 23.0210

Mupocnae MBaHoB
mivanov@pari.bg

| -

HMHBeCTULIMOHHA Liesl. bsixa
U3THPryBaHu o01o 74
596 nora ot beHuMapk
thoup umotu. OT TIX 74
096 npemyHaxa B efjHa-
e/JUHCTBEHa CJie/IKa.
IleHara ce moHWKH C
6.25% po 0.42 nB. 3a
Opo#i. [lpyrara romsiMa
TpaH3aKLis 3a JieHs1 Gerire
caeska 3a 24 516 akiyu ot

beHuMapk ¢poHp UMOTH
» Jlea
0,470
0,445 A
0.42
W 6.55%
0,420 \
0,395
0,370
1.0210 10.02.10 23.0210

Sofix
» [lyHKTOBE

450,0

4375

425,0

3220107,
42,5

400,0

40110 14.0110

POMAaHCKWsI [IPOU3BOAUTET
Ha CTOMaHeH! BbXXeTa
Metuzu A/l. O61110

OT JPy’KecTBOTO ce
n3Thprysaxa 31 781 snora.

TvprosusTa 3a nopejeH
JleH 0CTaHa U3K/IFOUUTe/IHO
cs1aba. I1pu roHvDKaBaIy
Ce L[eH1 MHBeCTUTOpUTE
Os1xa JIVIIEHN OT BCSKAaKBa

VIHOeKCET Ha CUHUTE yunoBe
Beye e C OTPULLATENHO U3MEHEHUE

27.0110

b®b

Harope

KTU CbepauHeHue: 400

®

UHBECTUTOP

Hapony

YyryHoneeHe A/l: 56

A 4
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OoeMm

BeHuMapk ¢poHp umoTK: 74 596

4

LLKB ALL: 47058

Ekcnat beta AACULL: 1 BenuHa AZl: 4180 .
Netpon: 104 Cesepkoon Mbm3a xonauHr: 600 MeTuam AL 31781

®

424.36

W 101%

9.0210 2.0210

akTrBHOCT. OBOpOTHT Ha
bopcara JOCTUTrHa eiBa
487 xw. nB. IloHwkeHa
Gellie aKTUBHOCTTA U

Ha U3BBbHpEry/IUpaHust
cermeHT. lleHara Ha
MpexXBLP/IEHATE KHIDKA TaM
JocTurHa 92 xus. JB.

HanucaHoTo He e npenopbka 3a
NOKyMKa Man Npoaax6a Ha akumu.

A

Hooporuia - BCK
c 48% cnag Ha
MpoJaKouTe

IMy6muHaTa KOMITaHUS
Hob6poruiia - BCK A/l e
peammsvpana c 47.8% mo-
MaJTKO IpoJakou mpe3 2009
I, TIOKa3Ba KOHCO/I/IPaHu-
ST OTUeT Ha JIPY>KeCTBOTO.
IMokazaresnsaT Ha KOMITAHYSITa
ot [To6puu ce cBuBa 710 3.7
MyH. JiB. [Jobpotuija - BCK
KOHCOJ/TU/IVPA pe3y/ITaTyTe Ha
TPH IBIIEPHN KOMITAHNY, Ha
kouto e 100% cobCTBeHHK Ha
karmtasa. Criope[; JoK/iaaa
3a IeHHOCTTa OCHOBHATA
JIEHOCT Ha [TbILEPHUTE JPY-
JKeCTBA Ca TIPOM3BOZICTBOTO

Y TIpofiaykbaTa Ha GETOHOBM
CMeCH, BapOBU U LIIMEHTOBU
Pa3TBOPY U CTPOUTE/THU MaTe-
puany. [TyomuHaTa Komra-
HYIST pa3uiTa eIHCTBEHO Ha
TIOCTBIVIEHUSITA OT THPIOB-
CKara IeHOCT Ha JbLLEPHUTe
cu nipeanpustTist. ObrpTe
nipuxou Ha JJobpotuija - BCK
Tpe3 MyHaJIaTa ToivHa ca 3.8
MJTH. JIB., KaTO Ce TIOHIDKaBaT
€ 46.6% Ha roauiiHa 6asa.
Pasxomure 3a eifHOCTTA Ha-
MasiBar ¢ 44.5% U ce cBUBarT
710 630 4 MUTH. J1B. PBCT
Oee)kKut KOHCOTMpaHaTa
3ary0a Ha TIpe/IIpHSTHETO.
Ortpuriare/HUST (PUHAHCOB
Ppe3yJITar 1pe3 MUHaJIaTa
TofIHa ce TIoBHILaBa € 364%
Ha rofiviiHa 6a3a 0 167 xut.
7B. OCHOBHVSIT aKLIFIOHEp B
Hobporuiia - BCK e Crpoii BI'
OO, KoeTo e COOCTBEHVK Ha

A

48.66% ot karmrana. [leBHst
Oyment A/l nma 26.4% ot
IIacoBeTe B 06I1[0TO CHOpaHHe
Ha akupoHepure. [TocneHara
C/lefKa ¢ akiynTe Ha JJobpo-
A - BCK e or 31 okToMBpU
2008 . Karranmzaipsita Ha
KOMITaHWSITa e 667 XL JIB.

A. XpucTos | pari.bg

3et [IporspTHC
11ie CMeHs
UMeTO CH

Jpy>keCTBOTO 3a UIMOTH 3€T
[IporrspTric THBECTMBHT
®ong AJCUL] e cvenst
nMeTo cv Ha drroprMoHT
Iponbpruc ACHULIL.
IpenoxenyeTo 11je Gbae
TI0Z/IO’KEHO Ha IVlacyBaHe Ha
CBUKaHOTO 3a 24 mapt 2010 .
001110 cHOpaHYe Ha akLI|O-
HepuTe. JI0MbIHEHNEeTO KbM
e/JHCTBeHara TOUKa [VlacH, ue
VHBECTUTOPUTE 11ie 0100psi-
Bar ¥ [IPOMEHH B yCTaBa Ha
3et [Iponbpruc. I1pu urica
Ha KBOPYM CBOpaHHUeTo I1ie
ce ripoBezie Ha 8 anpun 2010
r. IlpaBo Ha mac B OCA
MMar akLIMOHepUTe, KOUTO

ca Brmcanu B LleHTpanmsust
Jero3urap 7o 10 mapt 2010 .
IMocsnenHara para 3a caen-
KM C akIY Ha 6opcara 3a
yuactue B OCA e 8 mapt. Ha
20 cbeBpyapu 2009 r. Herrre
TI0C/IEAHOTO NPEXBLPIISIHE

Ha KHIDKA I10 TIO3ULMATa Ha
3et Ilponeprrc. Torasa Ha
pery/vpaHysi nasap MUHaxa
13 xu1. nota Ha 1ieHa 0.2 7B.
A. XpucTtos | pari.bg

Kog  Hommwan MUme (Oﬁem OtBapsHeBucoka Hucka CpegHa 3atapsHe [MpomsHa(%) P/E - P/S  P/B Kog  HomuHan Wme (OﬁeM OtBapsHe Bucoka Hucka CpegHa 3ateapsHe MpomsHa(%) P/E - P/S  P/B
JIOTOBE, JIOTOBE,
A2 100BGN _ ArpuspynXonauhrAll X0 4 42 4] 455 42 284% 59 046 07 609 1000BGN KTBAA 668 60 60 5 5996 60 0,00% 687 208 140
6A6  1.00BGN _ AmsarcTepagonpALCULL 3078 14 12 118 12 12 283% B3 36 08 513 100BGN  KTUChenHenmeAl 400 055 018 055 06 08 1842% 003 002 003
-
SAX  T00BGN  AktuBpomsprucAIICHILL 500 046 049 049 049 049 652% 88 10 03 ol T T —— - 2 B w B . e = B o
6AB  100BGN AnbexaAll m s 89 4z 4% 405 220% 580 191 055
SALB_ 100BGN _AnbexaliXAfL 0 59 59 59 59 59 0% U 38 03 MKXJRLCEGER Maonid 0 S (5 05 Bl 035 Ly
M T00BCN  AnkowerAl 0 33 i3 3 an 3 000% 05 0B SMZ  100BGN  MetwsuAll I8 056 056 05 056 055 -090% 305 0B 0j0
6AR1.00BGN ApomaAll46 1% 15 15 15 15 247% 1“4 045 070 SMB  1.00BGN  MoH6aTAf 9% 65 65 646 648 646 -0,60% 608 23 2
5BN 1.00BGN  BAKBAL 469 167 1A 57 16,46 57 5,99% 6,25 176 094 SMY 100BGN  MocTcTpoitAll 3869 328 344 326 33 326 -0,49% 275
48N 100BGN bankaHAll B 1068 108 07 108 108 165% N9 05 064 W T00BON  HeoumAL w7 7 %2 %8 %2 500% o og
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578 1.00BGN __Bynraprabak-xonavHr AL 7 8 8 8 8 8 0,00% 64 04 039 SPET  1.00BGN TetponAjl 104 42 449 42 42 449 6,63% 031 1586
4B 1.00BGN  Bbrapckaposa-CesTononucAfl 2982 148 148 148 148 148 -0,34% 3042 13 094 5F4 100BGN  MMBAL a1 248 247 244 244 244 169% 670 063 067
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BLKC  1.00BGN KB, )3CT3u3BCBI3IO 17857 O 018 oy 08 oy 0,00%
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4EH  100BGN EpoxongBbirapus 408 134 13 13 134 134 -0,07% 047
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EP 100BGN ExcrarberaALICHILl 108 09 09 09 099 1786%
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Buenckara poHzoBa 0opca ocTara ¢ uHTepec KbM bDb

ABCTpUICKUSAT Orepa-

TOp 3ario4yBa eKCIlaH3usl
B llentpanna u M3tou-
Ha EBporia

BueHckara ¢ongoBa 6opca
obmucss fa Ky BOB kato
4yacT OT CTparerusra CH 3a
ekcriaHsus B lleHTpanHa u
N3rouna EBpoma, chobrm
aBCTPUUCKUAT B. BupTinad-
Tconar. Tepcum uH(opMaLys
oT Bwarapus, kasBa Aupek-
TOpBT Ha BueHckara dhoHzo-

PaswupssaHe

Ot uHbopMauusTa B aB-
CTPUINCKHUS BECTHUK CTaBa
SICHO, Ue PasrOBOPH Ce BOZST
U Ce MPOyYBa Bb3MOXKHOCTTA
3a 3aKymyBaHe U Ha 3arpeb-
ckara ¢onzoBa 6opca. The
Central and Eastern Europe
Stock Exchange Group, KosiTo
nipuTekaBa BueHckara doH-
noBa 6opca, BKIHOUBa OOp-
cute B Byparnema, JIro6msHa
uIlpara. Cbc cBOsITa IIa3apHa
Kanuranusauys ot 78.7 Mipz.
EUR BueHckara 6opca mec-

HO MOXe Ja rorbjHe b®Bb,

KOATO € C KanuTaau3alys oT

5.7 mupg. EUR, mume owge
B. BupTiiadrconar.

MpusaTuszauus

JuckycusTa fja UMa wid aa
HsIMa MpUBaTU3aLys Ha Jbp-
’KaBHMs [T Ha bparapckara
(onmoBa 6opca u kora jja ce
C/lyud TOBa Teue OTJABHA.
MuHUCTEPBT Ha (puHAHCHUTE
CumeoH [ISHKOB MUHajaTa
roAivHa 00sIBH, Ye IpaBUTe-
CTBOTO MMa JKeJlaHUe Jla Ha-

Mepy UHBeCTUTOp 3a bDb.
IIpuBaTtu3ayuara Ha bbi-
rapckara ¢onzmoBa 6opca 6u
MOIvIa /ja IOMOTHe 3a pelllaBa-
HETO Ha YacT OT mpobiemuTe
Ha Halysi rasap, KOMeHTHpa
Armocton AnocTosios, GUBII
nipezicenaren Ha Komucusra
3a UHAHCOB Haj30p B [uc-
Kycusra Ha B. [lapu 3a nepc-
TIeKTHUBUTE TIpe[] OBb/ITapCKuist
KanurtasoB nasap. Criopef,
Hero obaue TOBa TPYAHO Iiie
craHe nipe3 2010 .

Exkun Ha B. Mapwm

Ba 6bopca Xarinpux Illanep
nipez; u3zanreTo. Iperosopu

obaue Bce oI1ie He Ce BOJST, :z:m.}a;; Hr  Raifeisen @ g EMUCHOHHA CTOMHOCT Uewa npw
KOMeHTHpaxa 3a B. [Tapu ot e R Tun £ [T 000 [Or5 001 o] 0710001 o[ Hag 20 001] g 100 001, S5PatHo
PR WX, 30 gama2.02.2000r. < | espo [10000espo|20000espo] espo | espo [MIKYMYBaHE
Buenckara 60pca. Paidainsen-Oonap ShortTerm-O6nurauun KOHCEF USD| 15626 | 15550 | 154.74 15436 | 152.45 152.45
Paidainsen-Esponnioc-O6nuraumn KOHCef EUR| 11,53 1,48 1,42 1,39 1,25 1,25
Paindait Tno6 06 u KOHCef EUR| 79,57 79,18 78,80 84 71,25 71,25
Paidainsen-A.P.-I; b upaH Banancupar [ EUR| 9823 | 9775 [ 97,28 96,80 | 9537 95,37
Paindait L B MpaH 6anaxcupan EUR| 726,93 | 72340 | 719,88 716,35 | 705,76 705,76
Pandan Esponeitcku-SmallCap-K EUR| 157,41 | 156,66 155,91 155,16 | 149,91 149,91
Paindait Tno6 O -Akuuu BAC EUR | 75,59 752 74,86 74,50 72,68 72,68
Paindainsen-Tnobanen-Akuun BAC EUR | 146,00 [ 14529 | 144,59 143,89 | 140,38 140,38
Paidai 14 ponen -Akuyun EUR| 282,53 [ 281,19 279,84 278,50 | 269,08 269,08
Painpansen-Eepasus-Axuun BucokogoxofeH| EUR | 168,63 | 167,83 167,02 166,22 | 160,60 160,60
» M/IpA. EUR e nasapHata Paidansen-H Masapy & Axuum EUR| 2345 | 21244 | 2n42 | 21041 | 203,29 | 20329
KanuTtanmsaums Ha BueH- Pandansen-Pycus-Axumun BUC EUR| 77,06 76,69 76,33 75,96 73,39 7339
T B 6 _ 6 Pandaitsen-UstounaEepona-Obnuraumn EUR| 22486 | 22379 | 2272 21,65 | 21415 214,15
» -bpc“M “H¢°pMau"“°T Mrap““'Cbo m"A"peKTo ckara ¢OHA0Ba opca Hem+ama cmoaHocm Ha akmueume Ha gaA e pasHa Ha yeHama Ha O6meHO uakynyeaﬁe, WNHe opMmayus 3a npocnekmume u npasuAaama
pbT Ha BueHckaTa ¢poHpoBa 6opca XaH pux Wanep Ha ¢oHgoseme moxke ga 6bvge noayyeHa Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg
S vda “"OBIHIHMHCKA BAHKA
ACET MEHHMKMbHT” EAQ,
Tun Eu. cr/cr uon oxonHocT i PHeK
0T Havanoto CTanaaprHo, Or Havanoto HavanoHa EMHCHON- LleHa Ha T
e 6 - ok
Qonn HaroAMHaTa, OTKAOHEHHE MeC. Hany6n. npea. nipepnarae JloroBope honp :x:::;:: Ha CTOii- "t;?(z:;::_ OT Hay. Ha o; Hay.Ha
3AM0pYKH 32710PBAKH 3AMOpBYKH eaKpas. TIPEAM Kpas. HocT* ex roA. ny6anuHoTO
raxe He " |npeanarane®*®
Han 20000 18 0720004020000 1A 20008, Ha2Taron. HaZTaroa.
A® “OBUWWHCKA BAHKA - o
ABPOPA KANMTAN Af} NMEPCMEKTMBA" 15.10.2009r. | 11.2831 11.1985 na. 12.83%
'ABROPA KENHT - BATAHCHPAH GanaHcHpaK. ... 49039 498 51001 49039 48058 A% 1.76% 13.56% 2920% 2012008 m
'AGPOPA KENWITEA - GLOBAL COMMODITY FUND Gounsakum. 67371 6774 7007 6737 6,609 A88% TL00% 1.90% 11.46% 2012008 Ao %i“ﬂug% A‘"“,HKA - 1510.2009r. | 13201 12635 na 13.20%
{10 AsPoPA KENMTLA HOro3TO4HA EBPONA BUCOKOAOKOREH . 10.0764 102275 10,4795, 0.0000 0.0000. NA N/A N/A N/A 23.09.2009 > — —
AKTHBA ACET MEHHZXMBHT Af] EMWCMOHHATA CTOMHOCT e PaBHA Ha HETHATa CTOMHOCT Ha anmsme Ha eauH aan.” LLeHaTa ce oﬁpaayna,
10 AKTHBA BUCOKOOYOREH OHAB kUMM 24881 24881 0% 28.25% 28.99% -58.68% 12112007 Kato HCA Ha asin ce Hamanu ¢ pasxopute 33 06paTHO U3KynyBaHe.** 0XOAHOCTTA OT HAYANOTO HA Ny6AMY-
110 AKTUBA BATAHCHPAH SanaHcupan 29359 29359 1.30% 8% 15.38% S.3% 12112007 HOTO NPEANarane He ce aHIoanu3npa.
Actpa ACET MEHHAXMBHT Af} 10.249999.99.18. Haa250 00018 0.6, Meceua. Hajl 6 Meceua. T10coYeHNTE LieHN Ca BAIMAHM 32 NOPBYKM, NOAAACHM HA 19 1 22 pespyapu 2010 T.
O AcTeA Kew NapHieH Nasap 10,8582 10,8528 10,8365, 10,8474 10,8474 108928 103% 0.12% 6.43% 62% 06,10.2008 VIL OBLpHCKa 6anKa AceT MeHmaxuoaT” AZ, 1000 Codus, 06, OBopuse, yn. ,Bpagua” Ne 10, Ten, 3a KoH-
10 Acrea Banac - 107250 10678 10.674. 00000 ... 01X 6.51% 181% 530%, 060008 | | 7ak +359 2 93 56 522, fax. +359 2 93 56 615, e-mail: mbam@municipalbank.bg, web: www.mbam.bg
110 Acrealinioc bonnB Ak 10211 10,1604 10,0080 10,0588 00000, A% 10.02% 207% 118% 06102008
BEHYMAPK ACET MEHMEXMBHT Af)
110 BEHuMAPK GoHz-] Ak 1 OBUTALAN Ganancupan 13,5857 13425 N/A 6.75% 2.55% 7.26% 1412,2005 —
A BEHsMAPK Q0Hg-2 AL onaBaKum 83092 8.2269 A78% 1410% 6.85% 416% 01,03.2006, www.icardinvest.bg
0 BeHsMapk Ookg-3 CeKrop Heagimwomn Miiorn  GRIACHPAM 5664 5603 420% 10.68% 163% 0% 21.06.2006 CARD
10 BEHuMAPK Q0Hg EHEPTETHIA Qonn B akum 8057 788 129% 1531% 215% 10.30% 05.02.2008 INVESTMENTS Y[ UnTepKapt UHBecTMbHTC A/l
110 BeHuMapk GongS LUE oA B aKum 10,9285 10,6102 339% 833% 1032% 29% 05.02.2008,
BEHuMAPK OOHA-6 MIAPUHEH napHyeH 1asap 1497 14972 1.34% 0.21% 9.01% 840% 03,06.2008, Hauano Ha Uena Doxoproct
BonkaH Kanutan MeumxmoHT Al Bo2I. KA. [JlorosopeH doHa Tun pong | NybaruHO EMMfMOHNf Ha 06paTHO P— oT Hat. Ha
110 6KM BAAHCYPAH KANUTAR oHa B 06AMraun 82.8056 825158 82,8056 015% 410% 12.3% S.20% 20.11.2006 npeanarare | CTOMHOCT ™ | oy nypame®* | waron®= np:;j’;f::gf‘z,_
110 Espona doHRBAKUAM.. 51,4856 51282 514856, 079% 23% 7.98% 14.88% 20.11.2008
1O BANKAHI HOHABAKUMM .. 713390 70,9823 713390 348% 4.51% 19.19% -11.98% 03,10.2007 A® Ontuma CenekT |6anaHcupaH |19.01.2009r.| 9.1973 9.1053 0.84% -7.03%
BAPYEB
L0 BAPEB BHCOKOROKOREH 0OHR dosns aum 101053 905488 230% 2% 196% 010% 040,007 o ce namam < 13 paasons 25 Gpano s, = Bonamecrts o koot v remeara,
110 BAPYEB BATAHCUPAH 0OH] Banancupan 828185 815855 075% 0.64% 1.04% 7.35% 25,06.2007 He ce Ta oT HavanoTo Ha ce
ACKYnpABAEHHE HA AKTHEM AfL MocouyeHuTe LeHM ca BanuaHM 3a NOPbYKK, NoAafeHn Ha 19, 20, 21, 22 1 23.02.2010 r.
10 ACK Crangapt (HoHA B.obAMraum 126534 1.26282. 1.23% 0.97% 5.55%. 5.69%. 01.12.2005
110 ACK BanaHc BanancnpaK ... 1.07632 1,06988 028% 6.15% 1038% 1.68% 0112.2005
110 ACK PACTEX doHRBAKUMM... 07783 0.76679, 043% 15,18% 21.76% 3% 0103.2006
0 ACK UnoTn bonnB Ak 07341, 072703, 035% 3% 109% U81% 07,032008 . inel-am.
10 JICK Espo AkTwe” HHCKD PHCKOB 10946 10299 0.54% NIA NIA NiA 7.052009 - wwaenseOI;/t;%gll 4a2I161 bg
EnAHA Gonp MEHUMXMBHT AfL t . 1 .
110 EnaHA BATAHCUPAH E80 OOt Ganancupan 104,945, 103.2567 1.00% 9.62% 15.1% 0.88% 07122005 sentine _
110 ENAHA BATAHCHPAH J0nAPOB Q0K Sanancupan 10,6419 109.5410 032% 851% 945% 245% 06.03.2006, ASSFT MANAGEMENT | Cmoiiocm 3a egu gaA 23.02.20102 AoxogHocm
A ENAHA BUCOKOBOXOREH DoHg oA B KM 91250 89,8925 0.14% 1445% BI% 05% 20,06.2005 EMUCUOHHa Liewa Ha 06p. u3k. OmHas@noMmoKa |, e
10 Enai Oowg Mo e napniennap, . TI653 16533 144% 06% 6% 6.82% 31102007 (ong i 2oguiama__| 331009
110 Enaa flonap Gong HACKO PHCKOB 99741 91,6066, 1.88% 336% 758% 404% 01,02.2008, go90ghu | Hag90guu | (He ceanloanuupa)
[10 EBPo0OH, HUCKO PUCKOB. 102.9745 102.8716. 0.0000 0.0000. 0.44% N(A N/A 4.44% 01.07.2009 CeHmuHeA - MpuHcunaa 1.0145 AB. 0.9994 6. 1.0095 AB. 0.02% 12.09%
3naTen es Kanuran A CeHmuHeA - Panug 11527 A6. 11527 A6. 0.62% 3.85%
WL 3nATEH NEB GanaHeupan...... 4979, 49481 1.3% 9.89% 14.56% 5.54%. 08.07.1999 3a A0 ,CenmuHen - MpuHcunaA” pazxogume no eMumupasemo 8 pa3mep Ha 0,5 % u no o6pamHomo u3kynyBaHe 8 pazmep Ha
1010000078, or 1% om HCA Ha egu ga ca Bkaloyenu 8 emucuosrama cmoiiHocm, pecnekmuBHo B uerama Ha o6pamo u3kynyBane 3a ganoge,
10 37ATEH nEs Wrgekc 30 doHnBaKIM. 1047 10376, 1.0350 1.0298 N/A N/A NJAE NA 0106200 g;g:‘k::u; ﬂg}n:;\l;o Lvl):1 HQE gHu. 3a 10, CenmuHen ~ Panug” emucuoHHama cmoiiHocm u yeHama Ha o6pamo u3kynyBare ca
| Pahu Ha HCA Ha equ ga.
KAnMAH ACET MEHHEXMBHT AL
[T — o— 186120 18480 6% 1% s % 28.09.2004 Lienume ca BaAugHu 3a nopvuku, nogagenu Ha 22 peBpyapu 2010 2.
110 Kanwan MakC HoHn B KU 19630 117966 198% 12.90% 5.05% 4% 05,01.2006
Kapon Kanutan MenupxmbHT EAJL
W Anaavc MecT oRaBakIM 130 131 % 135% 206% 9% 052004 | |33Aaraz.02.2000r.
110 ABAHC V3T04HA EBPONA GoxpBakuam.... 0.7543 07432 812% 18.82% 63.56% -8.38% 04.10.2006 DoHg0Be, yNpaBnsBaHM OT Knac | Banyra EMMCHORH CTOfHOCT Liexanpu
AneaHc IPO GoHpy DOHABAKUMN.... 097 0.8982 397% 15.60% 9.20% A56% 2812007 "NaitbHibp UHsecTMbHTC ABCTpHS” AIN0BH (HeTHa cToiiHoCT Ha 06paTHo H3KynyBane
K/l MHBECTMBHTC EATL £0100.000 78, 134 100,000, CAMHHLYM aKTHBHTE HA enuum? (HeTHa cToiiHOCT Ha
110 K7 OnurALMM BuArapas donaBobmrau ... 1277413 127,504 1272958 1.06% 346% 403% 6.54% 04,05.2006, +TaKea 32 H3faBane) aKTUBHTE Ha eAMHHLA)
WAKE NEnmian Banancupan 15,0388 15,0388 14,8899 0.06% 8.52% 725% 34% 17122004 (Goz08e NaitbHH5pABCTHS
ﬂ% Kﬂ AKL::M Burapus u hoHaB KM 07503 01430, 0.73%, 0.14% 15.50% 1715% 7% 04,05.2006, TapaHTHpaka KoLHiNLa 2010 e R 05547 3
ICET MEHUDKMBHT =
KT BAnAHCHPAH GOHA Banancupay. ... 791.6519 785.7293 1.51%. 8.58%. B.2% .72% 09.05.2008, ﬂXﬂOBM EANHALM OT ¢0HI.108€TE, ynpasnsBaHu o1 I'Iawwm:p VHBecTMbHTC ABGPM, Morar fia 6b£laT npun06maanu 4pe3 CNeAHUTE KNOHOBE Ha
KTB GoHp AKuum QoHABaKUAY... 718.5169. 73,415 134% 1025% 3110% -15.79% 09,05.2008 *Eii4 B bW 2K BMoxim" Al AKCakoB” No5 - oTaen"HacTHo Gankupane’, ‘LiewTpanew”,"Batenepr”, Eapona’, ‘Butowa’, lOXeH napk” (Cogus),
055 ACET MEHHXMBHT AL “BapHa',"Mnosgus” u"byprac”.Mp p 0 C 6bgewe. CTOAHOCTTA Ha MHBECTHLWATA
10 0BB MnATUHYM OBAMTALYA HUCKO PUCKOB. 10,9936 10.9936 1.14% 2.56% 4.95% 2.36% 30,01.2006 V1 LOXOBT OT HEA MOraT 4 Ce YBENUYaT WM A2 HAManesT U HAMA rapaxuy - ot I'Iaﬁbuubp VHBecTMbHTC AB(TPIM, rpynara Ha “BaHk Aytrpmi
A1, 055 BAnacupAH Qong Sanancnpan 19,6176 19,6176 A% 8.54% 1B94% 238% oo | |30 W1 ADYTO TDETO MHLE 32 Bb3BPAULAENOCT Ha MbPEOHASRNHO HHBRCTAPRHMTE CYMM.
10 0B5 MPEwiyM Akt o4 B akum 69809 6.9809 0.8% 1876% 38.66% B45% 30012006 | L A3UAN0 peMHBECTHpILM
110 055 MATPUMOHMYM 3EMA oA B KM 10,093 10,093 0.3% 1.56% 085% 0.87% 30012009
0BEPOH PUHAHCADL
10 OsepoH MIPECTO QOHABIKUMK.......... 96180 00000 N/A NIA NIA NIA 25.06.2009 4 o t
NOBK Acer MEHHAXMBHT AL 32.n0prykK £0100.000.18 33N10pbyKy Haa 100.000.18 p
110 TG~ AsaHrae, GoHLB kUMM s 0,546, 0,520, 016% 6.96% 10.92% 8% 19.11,2007
110 MV~ Knacuk Ganacupan 047, 07445, 07419 0.09% 341% 5.9% 2% 19,1007 Hemua cmoiinocm EMUCUOHHA LieHanpu
110 N5~ FApAHT HICKO PUCKOS. 0973 0.978 0.9704 0.9% 282% 5.84% -1.26% 19.11.2007 B3aumeH $poHg HaakmuBume Ha cmoiiHocm o6pamHo
fiOATi3EH ACET (6 ) 050,008/ 40000,USD. Han 5000018/ 40000 USD. gsA (HCAR) (uenanpu nokynka) | uzkynyBane
e e o i Lot 20720
Paitoai3H (Bbarapus) OoHg OBAUTALMM ? . ? ! k 15% X .03.2006 - =
o @ GanancDaH 0873 08678 08643 021% 5 60% 1% 35 16032006 QTN Liehmpanxo-eBponeiicku ¢pong B akuuu €1,056718 €1,077852 €1,051434
PioAt3eH (BbATAPHS) OOHA AL Q0HAB AU 0578 0,680 05647 051% 104% 106% A% 16032006 | |OTN MekgynapogeH hong Bakuuu-IOBUEC | ¢ g70074 €0.887475 €0,865724
PATIOAW3EH (5bATAPUS) BATAHCUPAH [lonAPOB GOk, BANGHCHPaH. ... 0.7694 0.7663 07632 0.80% 1.53% 9.16% 2% 11.02.2008 MMM ! ! '
fonitagH 3 THLA B Espo 19,01.2010 OTN - Jiu Bu Ec ®oHg Ha DoHgoBeme 6 akuuu
CB05OAEH NEPKOA 0T19.01.2010 40 28.01.2010 0.0000 0.0000 0.0000. N/A N/A N/A N/A om pa3BuBauyu ce na3apu €0,759969 €0.775168 €0,756169
Tiean nEpHOR” 07201201040 28,04 2010 LU 1052 0.0 NiA NiA WA NiA LieHume ca Baugu 3 nopuuku, nogagenu Ha 18/02/2010 2. Bkalowerume B uenume pazxogu ca kakmo
Conmuen Acet Mehuaairsir AR caegBa: npu npugo6uBane - 2.00% om HCAZL, Ho He no-Maako om 10 eBpo (reBoBama um paBHocmoiiHocm)
JIOTOBOPEH 0OHg CEHTUHEN - PATIAG napHYEH N23P 1157 11527 0.62% 0.2% 385% 3.56% 15,1205 no egHa nopbika; npu 0BpamHo uzkunuBane - 0.50% om HCALL,
JI0TOBOPEH 0OHg CEHTUHEN - PAHCHRAN GanaHCHpaK, 1045 109041 Han 90.aHH 0.0% 398% 12.09% 0.10% 12.09.2005 I 1 2470272010
0.99% 10095 €HU33 1 AN 33
CranaAvr Acet Mesupari AL [1CK ®owg NMapuyen Mazap [ 11409948. [ 11140998. 1,114099 8.
1 CrangAPT B BATAHCHPAH QOH] GNAHCMPH . ... 82485 8.2485 0.42% 11.64% 2.43% 4% 01,03.2006 LleHume ca BaaugHu 3a nopbuku nogageu Ha 24/02/2010 2. Hama pa3xogu npu eMumupaxe u o6pamHo
10 CrAHAPT UHB. oty donnBakum 1.0 1050 0.62% 14.93% 4029% 838% 01,032006 uzkynyBake Ha ganoBe Ha PoHga. MHPopmauus moke ga ce noay4u om Call Center Ha “banka ICK" EA/l Ha
O CTAHAPT V8. MEXVHAPOREH GOHA HoHnB KU 280 280 0.63% 14,08% 1.38% 35.45% 05,04.2007 men. 0700 10 375 Ha ueHama Ha equH 2pagcku pa32080p u Ha uHmepHem cmpanuyume www.dskbank.bg u
[0 CTAHgAPT UHB. KOHCEPBATUBEH DOHA KOHCEPBATHBEH, . 102990 102990 125% 1.86%. 168% 249% 12.12.2008 www.otpbank.hu
Cratve Kanutan Af} KnacA3an0phYKK... KNaCA 33 nopyyKK . Knac A3a nopukk.... knac B KnacA ... Knac B iy u3mbaxeHa. .. Knac B.npu npekparea
502000018 . Hag 20000 40 300000, .. Haa 300000 VHB. CXEMA VHB. CXEM3.
CraTyc Hos¥ Ak HoHALB aKUAM 0713 0.1, 07695, 07638 07638 07676 07485 526% 7% %1% $90% 22052006
CTATYC OUHAHCH (OHA B.aKUMY 0.4306, 0.4284 07695 04242 0.0 0.4263 04157 320% 25.20% 76.46% 26.5%, 02,05.2007 T 51 Ai AceT MeHuXMBHT" EAJL - LieHn npu npexsbpasHe 3a AaTa 24.02.2010.
Tw B Aii ACET MEHUZXMBHT EAJ] "
WL T B AVt EBPOSOHA donasobmraun ... 35,0135, 314,069 0.79% 201% 4.96% 74% 17.11.2003 = — IREXEDRIAHER. — —
110 Tw 5 At Kowoopr HUCKOPUCKOB......._. 131865, 12,9266 0.6% 581% 1033% 6.49% 2122005 NMPEXBPASHEOT: | TWBMA# EspoGonp | TuBu At Komdopr | TuBwAiiXapmonws | TiBu Ait uHamuk
10T B A XapMoHMS GUIAHCIpAH 12867 11.882 0.70% 13% 15,00% 437% 71122005 (E""‘_W)"“‘ (E""‘"")""' (E"W”“’)""a (5""“'0;'"3
11O TI B A JHAMMK GOHLBAKIMM 8597 33448 225% B3 .30% 380% 07.09.2005 _ a-cn a-cn (181 (18
110 Th b1t A CokpoBULE Ganancupan ... 202101 2270 0.05% 375% 946% 0.57% 08102007 | |TuBu At EBpo6onn N/A 131670 12,1687 8.5850
LIKB Acetc MEHMmXMBHT EAJL Tv bu Ait Komdopt 315.6426 N/A 121269 8.5555
LIKG ngep donnBaKum 66460 66128 7% 0.27% 14,02% 1.3% 01,06.2007 THEW AT W5 73,0566 NA 3514
K6 AxTvs GanaHCHpaH, 80009 79609 7% 12.5% 0% 718% 01,06.2007 T B A e SRS 06 06T WA
KB FapatT KOHCEpBATHBEH 10,9475 10.9202 0.68% 320% 8.80% 363% 04,09.2007
10r MAPKET ®oHp MERUAXMBHT Af} LieHwTe ca B neBa 1 a BANMAHY 33 NOPBUKK, NOAAACHN NPEAULIHIS PaBOTEH AieH. Pa3XoAuTe 32 eMUTUPaHe Ha eAHa aKLWs
110 10r MAPKET MAKCHMYM donnBaKwm... 1215 11873 0.97% 6.0% 448% 575% 18.09.2006 WM €fIMH AN (8 BKAKO4EHH B TOEMOCOHEHNTE LieHH. .
10 10r MaPKET ONTUMYM 10524 1.0419 -0.09% 3.00% 4,02% 3.05%. 10.06.2008. LleHata Ha OﬁpaTHO M3KynyBaHe Ha efHa aKLlMﬂ/EAMH AN Ha CbOTBETHUA @OHA, OT KOWUTO € NpexBbp/ISHETO € paBHA Ha
WaTousnK: AV (www.baud.bg) HeTHara CTOMHOCT Ha aKTMBHTE Ha eAHA aKLWS UV Ha eAMH AN HA TO3U QOHA.
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Croka Ha fieHs1 Cpe6po Iudpa Ha gens
» USD/Tp. y.
19,00 He-
rdATUBHOTO
17,25 16
W 1.49% 3aryou
PBCT 15,50 \,\,/-IJ\
13,75
» USD po6asu kadpeTo KbM » NPOLeHTa 3arybu LMHKbT
CTOMHOCTTA CM U Ha 6opca- o BpeMe Ha BYepaLiHaTta
Ta B Hio Mopk ce koTupalue '2'0025 o0 20210 20210 60pcoBa cecns 1 AOCTUMHA
3a2923.3USD/T o o o 2226 USD/T
3 ‘
JIATOTO HdABJ/IN3d B CE30Hd =
Bug T flocnenkaena Merpon
CPE[V3EMHO MOPE
WIPAHCKIA TEXBK 74,65 > USD/6
‘CHBMPCKIA 76.16 85,00
VPASTCKU GF 76,16
CAXAPCKIA 7831
HAa HUCKUTE CH ueHI/I
BPEHT 76,08
OCBEPT 76,43 A 0 90/°
EKOBICK 76.33
31aroTo ocTaHa B CsH- leopru Feoprues CTATO0PA 7796 71,50
KaTa Ha Jjo/iapa 3a BTOpU ggeorgiev@pari.bg gopmc 75,62
NOTA 75.91
Tope/ieH /ieH. PerienieTo VPANICKI CIF 76,26 B
Ha ®enepannus pe3eps SAAGHARGPUKA
BOHI NIEK 7871
OT MMHa/aTa CceiMuIla KYAWBOE 78] 70,00
fla BOUTHE JUCKOHTOBUSI CORKAIOG 7862 K010 80210 2.0210
yuxseH npoueHT ¢ 0.25% 1o KABUHAA 713 o o o
0.75% BABXHA YBEPEHOCT y
WHBECTUTOPUTE U Te OTHOBO
3a/10)kuxa Ha fonapa. Buepa >
TOM ce Thpry.aie 3a 1.3564 usbe
EUR/USD, xoeTo e nosu- BUA Kynysa fipoaasa Vcnosns Cneundu-
mresue ¢ 0.24%. B Ha focTaBka Kayuu
BYTAHC 720,00 730,00 aF
MPOMAH 670,00 680,00 CIF
3/1aToTo HaB/IM3a B eAUH BEH3VH CYMEP 691,00 693,00 aF
= BEH3VH CYMEP 679,00 681,00 FOB
OT HaM-TeKKUTe CU MeceLd 'ABWOTOPIiBO 628,75 628,75 FOB
ot roanHara. OT ucrtopuye- HAGTA 694,00 696,00 CF
CKa IVIe[jHa TOUKa LieHaTa Ha Tasbon 630,75 628,75 CF pycid
HV3EAF 624,00 626,00 FOB 50PPM
MeTaJjla BUHAaru rafia rpes MA3YT 464,00 466,00 aF 1.0%HSFO
MapT, Karo B HAKOU FOJUHU MA3YT 447,00 449,00 aF I5%HSFO
006e311eHsIBAHETO B TO3H
nepuo e cturano go 70%. BCe M0-MpayHU MPOrHO3U
OcHoBHaTa NMpUYMHA 3a TOBA | 3a JABVWKEHHWETO Ha ljeHaTa > OuakBaHMATa Ca 31aTOTO Aa 3ary6m noseue ot200 | P
€ KpasT Ha Ipa3HAYHHS Ha MeTaJsla 1npe3 BTOPOTO USD po kpas Ha MapTt 007
Tepuof, KOWTO Cce Xapak- TpUMeceure U KOHKPeTHO prazAl Weia wa pa Kjijeasi; Mpogasa3u.
TepUsHpa C U3K/IFOUHUTEeTHO 3a cefBalys Mecel]. KaTo MPOrHO3UPaT, e ce Thprysaute 3a 1110 MEQ 7227 7173 71765
caGo Thpcene Ha GwkyTa. | Criopes TAX HUBOTO, Ha L|eHaTa B Kpas Ha MapT USD/1p.y., KOETO € ToHH- e 1o S0 2E Lo
KOeToO 1Ije ce ABUXKH Lie- e ce cpuse ¢ 200 USD >kenue c 0.38%. Cpebpoto LAHK 206 2325 23
Bcuuko ToBa Kapa Hara rpes MapT, e Obe 10 900 USD/tp.y. cbllo oTueTe cnag ¢ 1.74% | AN S o i
aHa/IM3aTopuTe Ha noz 1000 USD/Tp.y. Te Ha 6opcara B JIoH/iOH 371a- U ce Thprysaie 3a 15.9625 | anvwivesacrinag 1940 1950 1975
Credit Suisse ma gaBat CTWraT J0pH Mo-Zajneuy, TOTO ¢ He3abaBHa foctaBka | USD/Tp.y.
>
USD/TpoiyHy
SOCIETE GENERALE SOCIETE GENERALE | | Yo L — ) i— Ri—
Asset Management EKCMPECEAHK CPEBPO 1576235 15,96 16,4325 15,8575
TATAHA 1515,5 1518,5 15461 1514
MATTALIAIA 437 439 450 436,875
EMMCMOHHA CTOHOCT 6 (
SGAM Gou - nongongose npes : CTOMMOET 2 TS W ML)
naraHu B bvarapus (HeTHa CTOIHOCT Ha aKTUBMTE Ha @AMHMLA C BKA. TaKca 33 >
naTa23.02.2010
BanyTa 3anucBaHe) 3a gara 23.02.2010
usb/t
Knac A -0 KnacA- Hag Mpousxop/mscro Bug Ycnosus (Gespyapu
MoadoH . Knac B Knac P Knac A Knac B Knac P
AGOHA 25000 EUR/USD | 25000 EUR/USD MEKCHKAHCKISATIAB ~ XESHA R 193,2524
ABCTPATIIAS XAEGHA crot 496,73
" - " OPAHLIVA PYAH XNEBHA criot 167,88
SGAM QOH/, "KUTAACKN AKLLA usb 22,6240 22,5152 3530,0109 355,4797 21,7538 3495,0603 348,5095 TAHENHS YAEEHA 3T BPAT i)
TEPMARIAA XNEBHA CIFBANTHCKO MOPE -
“ VHTAPAS XNEBHA CIFVHTAPIAA -
Egé(h)/lndj\gHﬂ AKUMW OTU3TOUHA| - g jp 25,57 25,4000 26013162 | 102,0000 | 24,547 2664,6695 100 KOATHA STEEHA OB UEPHG HOPE 0440
pYCiAd OYPAXKHA FOB UEPHO MOPE 140,20
SGAM ®OH/| “AKUMM EBPO3OHA | £ jp 105,3542 104,847 1085,9279 79,5614 | 1013021 10751761 78,0014
CTOMHoCT”
SGAM OOHJ “AKLIUU TNOBAJTHA ) 18,2686 18,1808 1505,5060 93,2020 17,566 1490,6 91,3745 >
EHEPTUA"
SGAM OOHJ “AKLIM 3NATH UsD 29,9269 29,7831 30531722 0,0000 28,7759 3022,9428 0 Bun Bopea Enhnnua Mapr
MWHU" Llapesuua CBOT USd/bu. 381
Evemuk ASE UsD/MT 128,00592
SGAM GOHZL "AKLIAN HABOREUM | ¢ 273572 27,2257 847,3924 79,9121 26,305 839,004 78,3452 ey \YBOT s, 9
EBPOTMENCKM KOMMAHUM Kakao NYBOT USD/MT 3025
“ " 28,1959 28,0603 1302,0324 102,0000 271114 1289,141 100 Kage NYBOT USd/Ib. 1323
SGAM ®OH/| “TNIOBANIHU AKLIMM™ | USD P o T oy
SGAM OOHA “AKLIUM HA BOAELLA 23,0588 22,9479 1231,2809 127,2439 22,179 1219,09 124,7538 = o usblom o
" usD " ] ' ' ] ) g Osec cBoT USd/bu. 35
AMEPUKAHCKH KOMTMAHUM Cos CBOT USd/bu. 968,75
SGAM OOH/1 "EBPOMENCKN EUR 40,3245 40,1278 1422,4700 0,0000 39,341 1415,393 0
OBJIUTALMK
p >
%%Am\o%"cmow UsD 42,0548 11,8497 1691,4280 0,0000 4,091 1683,0129 0,0000
U u Bug Bopca E Mapt
" 3 NYBOT Usd/lb. 2,94
?I?J,AA"TAC(I’iaI-Iﬂp(') nnA’gm.HEH MAAP usD He ce npegnaza 15,9107 12223200 |Hecenpegnaea| 15,8315 1216,2388 | He ce npegaaza CZI oo ot Usd/lb. 201
. TMopToKanos cok NYBOT usd/Ib. 139,75
?Slﬁ,"é)q) OHAL "NAPUHEH NASAP EUR He ce npeghaza 27,5462 1226,2803 |Hecenpegaaza| 274092 12201794 | He cenpegaaza Mnsiko CME UsD/cwt 13,09
(0be3maceHo MISKo CME USD/cwt 108,5
Macrio CME Usd/lb. 150
ObsBeHMTE LieHM ca B AaileHaTa BanyTa v ca BAIMAHU 32 NOPbYKM, NOAAAEHU Npe3 NPeAXoAHMa paboTeH AeH Ao 1130 vaca. I;IopquM, NOAajieHNe Cneq e P Usb/gal 79
11.30 yaca ce CyMTaT 3a HaNpaBeHM Ha CneABawyMA paboTeH AeH. MuH. cyMa 32 MbpBOHAYanHaTa MHBECTMUMS B SGAM ®oHp "TapuyeH nasap - Watcku
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32 CBUKBaHe Ha H3BbHPeAHO 061140 Cb6PaHMe Ha AKLMOHEepHUTe Ha
»bankan"Afl, rp. losey

CbBeTbT Ha AupekTopuTe Ha ,bankan” AJl Ha OCHOBaHMe yn. 223, an. 1 0T
TbproBckus 3akoH (T3) CBUKBA M3BLHPEAHO 06LLO CbbpaHue Ha aKLMOHepuTe
(OCA) Ha 01.04.2010 r. o7 10.00 4. Ha aapeca Ha IpyxecTBoTo B rp. Jlosey,
6yn. “Mu3us” N2 1, npu CnefHus BHEBEH pep v CefHUTE NPOEKTY 33 peLue-
HMe:

1. O6CHXAAHE HA NPEANIOXEHNE M B3EMAHE HA peleHue BbB BPb3Ka € 4. 119,
an. 1, 7.3, byksa 6" oT 3akoHa 3a Ny6AMYHO NpeAnaraHe Ha LieHHU KHIXKA 33
0TNMUCBaHe Ha ,bankaH” AJl OT perucTbpa Ha ny6AM4HMTE ApYXecTBa, BO-
AeH o1 KomucuaTa 3a GMHAHCOB HaA30p; NPOEKT 33 peleHue - HA 0CHOBaHUe
un. 119, an. 1, 7. 3, 6ykea ,6” oT 3akoHa 3a Ny6ANYHO NpepnaraHe Ha LeHHU
KHuka, OCA B3eMa pelueHue 3a 0TNMCBaHe Ha ,bankan” AJl 0T perncTbpa Ha
ny6aM4HMTE APYXECTBa, BOAEH OT KOMUCUATA 32 GUHAHCOB HAA30p;

2. Pasnu.

MUCMeHUTe MaTepuann no AHeBHUS ped Ha obwoto cbbpaHue /OC/ 3aen-
HO C 06pasel, Ha MbAHOMOLLHO 33 y4acTie B ToBa OC Ca NpefocTaBeHu Ha
Pa3noNoXeHue Ha aKLMOHepuTe B OduCca Ha ApyxecTBoTo B rp. Jlosey, byn.
,Muzng” Ne 1. TokaHata, NUCMeHUTe MaTepuanu no TOYKMTE OT AHEBHUS
pep 3a cbbpaHneTo M 0bpasewa Ha MUCMEHO MHAHOMOLLHO Ca My6ANKYBaHHU
Ha eNeKTpOHHaTa CTpanmMua Ha ,bankan” AJl - www.balkan.bg 3a spemeto
0T 064BABAHETO HA MOKaHATa B TbProBCKMS PerucTbp A0 NPUKAKOYBAHE HA
061070 cHbpanme.

Juua, KOMTO noBeye OT TPU Meceua MpUTEXaBaT aKUMW, NpeAcTaBns-
Bawy noHe 5 Ha CTO OT KanuTana Ha ,bankaH" AA, rp. Jlosey Mmorat cneg
obaBsBaHe B TbproBCKWA PerMcTbp A3 BKIOYAT BbNPOCM M AA npegnarat

pelueHus o Beye BKAKOYEHN BbNPOCH B AHEBHUA pef HAa OC no peaa Ha un. 223a
oT TbproBckus 3aKoH. He no-kbcHo OT 15 AWK npeayn oTkpueaHeTo Ha OC
Te3u aKUMOHepu NpeaCcTaBAT 3a 06BABaHe B TbproBCKUS PErucTbp CINCHK
C BbNPOCUTE, KOUTO Le 6bAAT BKJIOYEHU B SHEBHUS pef U NpepsioxXeHnaTa
33 pewenus. C o6sBsBaHeTo B TbproBCKUA PEruCTbP BLMPOCUTE Ce CYUTAT
32 BK/IOYEHY B NPeAAN0XEeHNs AHeBeH pefl. Hai-kbCHO Ha ceaBalyus paboTeH
LeH cnef 065BABAHETO aKLMOHepUTe MpeACTaBAT CMUCbKA OT BbAPOCH,
NpeAoOXEeHNATa 3a pelleHns 1 NUCMeHUTe MaTepuany Ha ajpeca Ha ynpa-
B/IeHMe Ha IpYXecTBOTO, KakTo 1 Ha KoMucus 32 GUHAHCOB HAA30P.

Mo speme Ha OC, aKuuoHepuTe Ha APYXeCTBOTO MMAT NpaBo Aa NocTa-
BAT BBNPOCK MO BCHYKN TOYKM OT AHEBHUS pef, KAaKTO M BbMNPOCH OTHOCHO
MKOHOMMYECKOTO M (MHAHCOBOTO CbCTOSHME W THProBCkaTa AEAHOCT Ha
[JlpyXecTBOTO, HE3aBUCMMO AN NOCNeAHNTE Ca CBbP3aHM C IHEBHMS pej.

AKUMOHepuTe - IOpUAMYECKU NULA, Ce NPEeACTaBNABAT OT 3aKOHHUTE
NpeACTaBUTeNN, KOUTO Ce NeruTUMUpAT C MpefCcTaBsHe Ha YAOCTOBepe-
HMe 33 aKTyanHa CbjebHa perucTpauns /pernctpaums B ToproBckus peruc-
Tbp KbM AreHUMSTa N0 BNMCBAHNATA/ HA IOPUANYECKOTO AULE U JOKYMEHT
33 CaMOAMYHOCT. [TbAHOMOWHMLMTE HA aKUMOHEpUTE OPUAMYECKM NNLA,
e NeruTMMUpaT C NUCMEHO M3PUYHO HOTApUASHO 33BEPEHO MbAHOMOLLYHO,
u3gafeHo 3a ToBa O6ulo cbbpaHue Ha ApYXEeCTBOTO OT 3aKOHHUA MpeACTa-
BUTEN HA aKLWOHepa no obpasel, npeaocTaseH ot ,bankaH” Afl, BKOYeHO
KbM MaTtepuanuTe 3a obuwoTo chbpanue, coraacHo 3MMLK u Hapepbara 3a
MWHUMANHOTO CbAbPXaHME HA MbAHOMOLLHO 33 MPEACTABUTENCTBO HA aK-
LioHep B 06W0TO CbOpaHMe Ha APYXEeCTBO, YUUTO aKLuuM ca buau npeamet
Ha NybauyHO NpegnaraHe, a Cbllo W YAOCTOBEPEHUE 33 aKTyanHa CbAebHa
peructpauus /peructpauus B TbproBCkUS perucTbp KbM AreHuusTa mno
BMUCBAHMATA/ N AOKYMEHT 33 CAMOMMYHOCT HA MbJAHOMOLUHUKA. AKLMOHe-
puTe - Qu3nyecku nMLA Ce NeruTUMMPAT C MPeACTaBAHETO HA JOKYMEHT
33 CaMONMYHOCT. MbAHOMOWHULMTE HA AKLMOHepUTe GU3NYecKH AnLa, ce
NeruTUMUPAT C MUCMEHO W3PUYHO HOTApPUANHO 33BEPEHO MbAHOMOLLHO,
u3pajeHo 3a ToBa 060 CbbpaHue Ha ApyXecTBOTO No obpasew, npefocTa-
BeH 0T ,bankaH" AJl, BK/IIOYEHO KbM MaTepuanute 3a 06uoTo cbbpaHue u
AOKYMEHT 33 CAaMOAINYHOCT HA MbAHOMOLLHMKA.

Bceku, KOWTO e YMbIHOMOLLEH A3 NPeACTaBASBA aKLMOHep HA ToBa OC Ha
aKuMoHepuTe CnefBa Aa MpeAcTaBy npej o6woTo cbbpaHue opuruHana Ha
MbAHOMOLHOTO Bb3 OCHOBA, HA KOETO Lie Ce OCbLeCTBU NpefcTasuTen-
CTBOTO B CPOKQ 3a perucTpauys 3a yyacTue B paborara Ha OC.

MpeynbAHOMOWABAHETO C NpaBata MO NPefoOCTaBEHU MbAHOMOLLHM,
KaKTO M MbHOMOLLMETO, AAAEHO B HapylweHue HA npasunata Ha 3MMLK, e
HULLLOXHO.

YNOCTOBEPEHUETO 3 THProBCKa PerucTpauus, Kakto U MbAHOMOLLHOTO
3a npeAcTaBuTencTso B OC, M3a[AEHN HA YYXA e3uK Tpsbsa Aa 6baat Cb-
NPOBOZEHN C Nerann3npaH npesoj Ha 6bArapcku esuk, B CbOTBETCTBME C W3-
WCKBAHMATA HA [JeACTBAWOTO 3aKOHOAATENCTBO. Mpu  HECHOTBETCTBUE
MeXJy TeKCToBeTe, 33 JOCTOBEPHW Ce MpUeMaT AaHHWTe OT npesoja Ha
6bArapCKM e3uK.

Jbankan” AJl we nonyyasa u npuema 3a BANMAHU YBEAOMAEHUS U MbAHO-
MOLLHM N0 eNeKTPOHEH MbT Ha CNlefHaTa en. nouwa - office@balkan.bg, kato
eNeKTPOHHUTE CHOOLEHNS CNeABa Aa Ca MOANUCAHM C YHUBEPCANEH enek-
TpoHeH nognuc (YEM) T ymbAHOMOLMTENS M KbM TAX 4a € NPUAOXKEH enek-
TPOHEH AOKYMEHT Ha MbAHOMOLYHOTO, KOWTO CbL0 Aa e nognucaH ¢ YEM ot
YMbAHOMOLWMTENS.

[nacyBaHeTo Ype3 KOPecnoHAeHLNs W eneKTPOHHN CPeACTBA He e AonyC-
TMMO, CbINACHO AENCTBALMNA YCTaB Ha [pyXecTBOTO.

Hayanoto Ha perncTpaumns Ha aKLMOHEpUTe WAN TeXHUTE MbJHOMOLLHY-
U1 eB9.00y4. Ha 01.04.2010 r.

KbM paTata Ha pelweHueTo 3a CBUKBaHE HA 0610T0 cbbpaHue - 17.02.2010
r. obwuaT 6poilt Ha aKuuMTe W MpaBaTa Ha rnac B 06uoTo cbbpaHue Ha
.bankan” Afl e 629 926 6pos.

Ha ocHosanue un. T15a ot 3MMLIK npaso Ha rnac 8 OC uMat auuara, npuao-
6MAN aKLMKM B APYXKECTBOTO Ha-KbCHO 14 JHM npeau Aatata Ha OC u dury-
pUpaLLM B CMUCHKA HA AKLMOHEpUTE, u3fadeH oT ,LleHTpannua genosutap”
All kbm18.03.2010 T.

Mpy anMnca Ha KBOpYM, Ha OCHOBaHMe yA. 227 oT T3, cbbpaHueTo Le ce npo-
Befie Ha 16.04.2010 r. B 10.00 y., Ha CBLOTO MACTO U MpU CbLYUS AHEBEH pef,
He3aBMCUMO OT NpeJCTaBeHNs KanuTan.

MOKAHA
3A CBUKBAHE HA PEJOBHO OBILO CbBPAHUE HA AKLINOHEPUTE
HA ,WnBectop.br” Al

CbBeTBT Ha AupekTopute Ha ,MHBectop.6r” AJl, Ha OCHOBaHMe
4n.223 ot TbproBckua 3akoH (T3) cBUKBa peaoBHO 0610 CbbpaHme Ha aKkuu-
oHepute (OCA) Ha 26 mapT 2010 r. ot 11.00 u. B 3ana 822 Ha oQuca Ha Apy-
xectsoto B rp.Codus, byn. ,AnekcaHgbp Crambonuiickn” 205, et.8, npu
CnefiHNg AHeBeH pej;:

1. PasrexjaHe Ha ot4eTa (goknaja) Ha CbBeTa Ha AMpeKTOpuTE 3a Aeil-
HOCTTA Ha ApY)XecTBoTo npe3 2009 r.; npoekT 3a pewenne - OCA npuema
otyeta (4oknapa) Ha CbBeTa Ha AMPEKTOpUTE 33 AEHHOCTTA Ha Apyxe-
CTBOTO Npe3 2009,

2. MpuemaHe Ha roAvWHUS GUHAHCOB OTHET HA APYXecTBOTO 3a 2009 .
1 Ha JOKN3/ia HA PerucTpupaHns OAUTOp 3a Hero; MPoekT 3a pewenve - OCA
npuemMa roavwHus GUHAHCOB OTYET HA APYXecTBoTo 3a 2009 r. M npuema
AOKNAfa HA PerncTpUpaHNA OZUTOP 3 Hero;

3. MpuemaHe Ha pelleHue OTHOCHO pa3npefeneHUeTo Ha nevanbarta Ha
ApyxecTBoTo 32 2009 r.; npoekT 3a pewenue - OCA npuema npeanoxeHne-
T0 Ha CbBeTa Ha AMPEKTOpUTE OTHOCHO pasnpefeneHneTo Ha nevan6ara
Ha ApyxecTBoTO 332009 rog,.;

4. TlpeacTaBaHe Ha OTYeT (BOKNAZ) HA AMPEKTOPA 33 BPb3KM C MHBECTH-
TOpUTE HA APYXECTBOTO 33 AeAHOCTTA My npe3 2009 r.; MPOeKT 33 pewe-

ny6anka bbarapus, 3a perncTpupaH OAUTOP 3a HE3aBUCUM QUHAHCOB OAUT
Ha roAVWHUA GUHAHCOB OTYET Ha ApYXKecTBOT03a 2010 T

9. BsemaHe Ha peuweHue 3a u36op Ha OAMTEH KOMMTET; MPOEKT 3a pelue-
Hue - OCA B3ema peteHne, CbBETHT HA AMPEKTOPUTE HA APYXECTBOTO AA
U3MbAHABA PYHKLUMTE HA OAMTEH KOMUTET,;

10. MpomeHu B YcTaBa Ha APYXKeCTBOTO; MPOEKT 3a peuwenue — OCA npue-
Ma npepnoxenuTe ot CbBeTa Ha AMPeKTOpuUTe npoMenn B YCTaBa Ha Apy-
XecTBoTo;

11. B3emaHe Ha pellenne 3a U3aBaHe Ha emMucus BapaHTy; MpoekT 3a pe-
wenue - OCA npuema npefnoxenneto Ha CbBeTa Ha AUpeKTOpuTe 3a U3fja-
BaHe Ha eMUCHS BapaHTH;

12. B3emaHe Ha pelweHve 3a OnpefensHe Ha napameTpuTe Ha emucusTa
BapaHTy; MpoekT 3a pewenne - OCA npuema npepnoxeHneTo Ha CbeeTa Ha
[JVMPEKTOpUTE 33 NapaMeTpuTe Ha EMUCUATA BaPaHTW.

13. B3emaHe Ha pelweHue 3a M360p HA MHBECTULMOHEH MOCPEAHNUK, KOWTO
Ha 06CnyXBa M3AABAHETO HA eMUCMATA BapaHTy; [OEKT 3a peleHue:
OCA npuema npepnioxeHneto Ha CbBeTa Ha AMPEKTOPMUTE 33 M360P HA WH-
BECTULIMOHEH NOCPefHMK, KONTO Aa 06CNyXBA M3LABAHETO HA emucuATa
BapaHTy.

14. B3emaHe Ha peweHue 3a OBnacTABaHe Ha CbBETA HA AWpeKTOpUTE,
CbBeTBT Ha AUPEKTOPUTE Aia MOXE A B3VMA PelleHne 33 yBennyasaHe Ha
KanuTana Ha APYXecTBOTO BbB Bpb3Ka C YNPAXHABAHETO HA BapaHTHUTe;
MpoekT 33 pewenne: OCA osnactaBa CbBeta Ha AupekTopute, CbBETHT

Hue- OCA npuema oT4eTa (OKNaAa) Ha AMPEKTOpA 3 BPb3KM C MHBECTUTO-
puTE Ha APYXECTBOTO 33 AeHHOCTTA My npe3 2009 T.;

5. OcB0bOXAaBaHe OT OTrOBOPHOCT 4neHoBeTe HAa CbBeTa Ha AMPEKTo-
puTe Ha APYXeCTBOTO 3 AeMHOCTTA UM npe3 2009 . 1 0CBOBOX/AABAHe HA
BHECEHUTE OT TAX rapaHuuu; npoekT 3a peweHue - OCA ocBo6oXAaBa OT
OTFOBOPHOCT 4neHoBeTe Ha CbBeTa HAa AMPEKTOPUTE HA APYXecTBOTO 3a
AeiAHOCTTa UM npe3 2009 1. 1 0cBO60XAaBA BHECEHUTE OT TAX FapaHLIMy;

6. OnpepengHe Ha Bb3HarpaxaeHusTa 3a 2010 r. Ha uneHoBeTe Ha CbBeTa
Ha AMPeKTOpUTE HA APYXKECTBOTO, HA KOMTO He e Bb3/N0XEHO ynpaBaeHue-
TO Ha ApYXecTBOTO; MPoekT 3a pewenue - OCA npuema npepnoxeHueTo
Ha CbBeTa Ha AUPeKTOpuTe 3a onpefensHe HA Bb3HarpaxeHudra 3a 2010
roA. Ha uneHoseTe Ha CbBeTa HA AUPEKTOPUTE HA KOUTO He e Bb3NOXEHO
yNpaBNeHNETO Ha APYXKECTBOTO;

7. OnpegensHe pa3Mepa Ha rapaHUMATa Ha uneHoseTe HA CbBeTa Ha Au-
pekTopuTe 3a 2010 r.; npoekT 3a pewenne - OCA npuema npeanoxeHueTo
Ha CbBeTa Ha AUpeKTOpMTE 3a pa3Mepa Ha rapaHLMUTE HA YNeHOBETe Ha
CbBeTa Ha AupekTopute3a2010T.;

8. B3emaHe Ha peleHue 3a U360p Ha perncTpupaH OANTOP 3a HE3aBUCUM
(QUHAHCOB OANUT HA rOAMWHMA GMHAHCOB OTYET HA APYXecTBOTO 32 2010 r.;
NpoeKT 3a pewenue - OCA usbupa 640 AKEPO" 00[, EWK: 831255576, Bnuca-
HO nof N2T6 B CMMCbKA Ha CreLuanv3supanHnTe OfNUTOPCKMU NpeanpuaTyus B Pe-

Ha AvpeKkTopuTe Aa MOXE A B3MMA pelleHue 33 yBeNnyaBaHe Ha KanuTana
Ha ipYyXeCTBOTO BbB BPb3Ka C yNPaXKHABAHETO HA BapaHTUTE.

15. Pa3Hu

lMokaHBaT Ce BCWYKN aKLMOHEPW HA ApPY)XeCTBOTO Aa B3emar y4acTue B
OCA nnyHO MK Ypes ynbaHOMOLYeH, B cboTBeTCTBUE CbC 3MMLIK, npeacTa-
BUTEN.

B cvotBeTcTBME C uA. 115"6", an. 1 o7 3MMNLK npaoto Ha rnac B OCA yn-
PaXHABAT NMLATA, KOUTO €A BMMCAHU KaTo aKLUWOHEpWU B PerucTpute Ha
“Llentpanen penoautap” AJl 14 (yeTupuHagecet) AWM npeau Aatata Ha
OCA, T.e. npeay 12 mapt 2010 rof., CbrMACHO CAMCHK HA aKLIMOHepUTE Mo u.
115"6", an. 2 ot 3MNLK, npegoctaseH ot “LieHTpaneH genoutap” AJ.

06umat 6poit akuum e 1199460 (eAnH MUAMOH CTO AEBETAECET U feBeT
XMASAM, YETUPUCTOTUH M WeCTAeCeT), BCAKA C HOMMHANHA CTOAHOCT OT 1
(enun) neB. Bcska eHa akLyma Aasa npaso Ha eauH rnac B OCA.

Peructpaumsita Ha aKuUMOHepuUTe M TeXHUTe npeAcTaBUTeNu Ce M3BbpLU-
Ba 0T 8,30 £010.30 u. B A€HA U Ha MACTOTO HAa OCA.

AKLVOHepH, KouTo noseye OT 3 (TpK) Meceua MpUTEXaBaT akuuu, npea-
CTaBnsBalWy noHe 5% (neT npoueHTa) OT KanuTana Ha [ApYXecTBoTo,
MOraT cnef 068BSIBaHe HAa MOKAHATa B TbProBCKUS PerucTbp, Aa BKAKOYAT
W ApYrv BBNPOCY B AHEBHUS pef HA OCA. He no-kbcHo oT 15 (neTHapecer)
AHW Npeau OTKpuBaHeTo Ha OCA, aKuuoHepuTe KouTO noseye oT 3 (Tpu)

Meceua npuTexasaT aKuuu, MPeACTaBAABAWM MOHe 5% (meT npoueHTa)
OT KanuTana Ha APYXecTBOTO, NPeACTaBAT 3a 06fBABaHE B TbProBCKMS
perucTbp CNUCbK Ha BLNPOCUTE, KOUTO AA 6BAAT BKNOYEHU B [HEBHUS pej
W NpepnoxeHusTa 3a peweHns. C 06SBABAHETO B TbPrOBCKMS PErucTbp,
BbMPOCUTE Ce CMATAT 33 BK/IOYEHW B AHEBHMS ped. O6CTOSTENCTBOTO,
ye aKuMMTe Ce MpUTEXaBaT moseye 0T 3 (Tp) Mecewa, ce YCTaHOBA C Ae-
Knapauus. Han-KbCHO Ha CnepBawns paboTeH AeH Cnef, 069BSBAHETO, aKLM-
OHepuTe NpeACTaBAT CNUCHKA OT BbNPOCH, NPEANOXKEHNATA 33 pelleHns n
NUCMeHNTe MaTepuan no CefiauILeTo U apeca Ha ynpasneHne Ha Apyxe-
CTBOTO, KaKTO M Ha KommcusTa 3a ¢puHaHCOB Haasop. B cnyyas ce npunara
CbOTBETHO 411224 0T TbProBCKMS 3aKOH.

OCA He MOXe A3 Npuema peLleHns, 3acaralu BbnpocH, KOUTO He ca buan
06sBeHN Cbo6pasHo pasnopeabuTe Ha 4223 1 un.223a oT ThProBCKMUS 3aKOH,
0CBEH KOraTo BCU4KM aKLMOHepH MNpuUCHCTBAT AW ca npeactasenn Ha OCA
W HUKOW He Bb3Pa3ABa NOBAUTHATUTE BLNPOCK A3 6bAAT 06CHXAAHM.

He ca npunoxumu npasunarta 3a rnacyBaHe upe3 KOPecrnoHAeHUus U
eIeKTPOHHN CpeACTBa, npeasuaeHn B un.lls, an.2, 7.5 ot 3MNMLK.

3a yyactve B OCA aKuMOHepuTe U TexHuTe MpeACTaBUTENN Ce NeruTu-
MUPaT C AOKYMEHT 33 CAMONMYHOCT, @ CLUO M C YAOCTOBEPEHHUE 33 aKTyan-
HO CbCTOAHME, M3AAAEHO HE MO-KbCHO OT 1 (gAMH) Mecel Npeay AaTtara Ha
OCA 0T TbproBcKMs perucTbp (Camo 3a IpUANYECKM MLA), a MbAHOMOUIHM-
LyUTe - ¥ C M3PUYHO NMUCMEHO MbAHOMOLYHO N0 4A. 116 3MMLIK 33 KOHKpeTHOTO
OCA, C HoTap1anHa 3aBepKa Ha NoAnNMca U C MUHUMANHOTO ChAbPXaHuUe, on-
pepeneHo B 4n.116, an.l ot 3MNMLK. YneH Ha CbBETA HA AUPEKTOPUTE HE MOXE
fa 6bae MbAHOMOWHMK Ha akuuoHep. Ha ocHoBaHue yn. 116, an. 7 ot 3MMLK
BCMYKM MbAHOMOWHM TPSOBA Aa Ce NpeACTaBAT B MACTOTO HAa MpoBeXAa-
He Ha cbbpaHueto Ao 17,00 4. Ha 24 mapt 2010 r., KaTo B CbLMS CPOK ApY-
KeCTBOTO MOXe Aa 6bAe YBeAOMEHO W N0 eNeKTPOHEH MbT 33 M3BbPLIEHU
yNbAHOMOWaBaHMa (CbobuyeHueTo Tpa6Ba A3 € MOAMMCAHO C eNeKTPOHEH
MOANKC) Ha CNeiHUA eNeKTPOHEH aapec - e.vichinyan@investor.bg. Yeegoms-
BAHETO MO eNeKTPOHEH MbT 33 W3BBPLIEHO YMbAHOMOLABAHE He 0CBOHOX-
A3aBa OT 33b/KEHNETO 33 NpeACTaBAHE HAa MbAHOMOLHOTO M HA XapTheH
HocuTen.

TucMeHuTe MaTepuani no AHEBHUS pea, KakTo U 06pasel, HA MbAHOMOLL-
HO Ha XapTUeH HOCUTEN, Ca HA Pa3NONOXEeHUe HA aKLMOHepuTe B oduca Ha
apyxectsoto B rp.Codus, 6yn. ,Anekcangbp Crambonuncku” 205, et.8,
BCEeKM paboTeH peH ot 9,30 Ao 17,00 Y. M NpU NOMCKBAHe Ce MPefoCTaBAT
6e3nnatHo.

MokaHaTa 3a cBukBaHe Ha OCA, NUCMeHUTe MaTepuanu no fHeBHUS ped,
KaKTo W 06paseL, HA MbAHOMOLHOTO Ce 06SBSBAT W HA WHTEPHET CTPaHu-
L,aTa Ha ApYXecTBOTO-WWW.ibg.bg

Mpyu Aunca Ha KBOPYM Ha 0CHOBaHMe 4n. 227 ot T3, OCA e ce nposefe Ha 16
anpun 2010 r. 8 11.00 4. Ha CbLOTO MACTO, NPY ChILUTE YCNOBUA U iHEBEH pej,
1 TO We 6bAe 3aKOHHO HE3aBNUCUMO OT NPEACTABEHMUS HA HEFO KanuTa.

** ok ’
*

OnepaTuBHa nporpama ,Pa3BuTie Ha KOHKYPEHTOCMOCOBHOCTTA HA
bbArapckarta nkoHommka” 2007-2013
Onepauus BG161P0003/2.1.05 , TexHONOTMYHA MOAEPHN3ALMS B FOSIEMI
npeanpuaTus”

OBbABA
3a
OTKPUBAHE HA MPOLIE[IYPA 3A OMPEAENAHE HA U3MbAHWUTEN

Ha ocxoBanme un.l, an.l u un. 7 ot MNocranosnenne Ne 55 Ha MC ot 12
Mapt 2007 r. 1 u3m. v pon. [B 6p.93 ot 24.11.2009r. 3a ycnoBuaTa 1 peaa 3a
onpefensHe Ha U3MLAHUTEN OT CTPaHa Ha beHeUUMEHTU Ha AOTOBOPeHA
6e3gb3mesgHa duHaHCoBA nomoly oT CTpyKTypHUTe doHpoBe HA EBponeit-
ckus cbto3 U ot Mporpama GAP Ha Esponerickus cbio3, "Xuppoctpoit”Afl,
CbC cepanuuie B rp.BapHa u appec Ha ynpaenenue: yn."Anppein Caxapos” Nel,
aApec 3a kopecnoHaeHuus: rp.BapHa, yn."Anppeit Caxapos” Nel, Ten.: +359 52
733333, pakc:+359 527377 77, e-mail: n.pashov@hydrostroy.com, amue 3a KoH-
TaKT: Hukonait KyneHos Mawos, Ha [ATbXHOCT M3MbAHUTENEH AMPEKTOP Ha
JXugpoctpon”"AlL , Ten.: +359 52 73 33 33, B Ka4eCTBOTO U Ha beHeduLMeHT
ng [JloroBop 3a 6e3Bb3me3gHa GuHaHcoBa nomoly NeTMI-02-29/09.07.2009r.
o6sBsBa:

Mpoueaypa 3a onpeaensHe Ha u3mbAHMTEN — no OTKpUT u3bop 3a ,,Jloc-
Taska Ha WHcTanauus Nel- TpowayHo npeceBHa MOGMAHA MHCTaNAUMS
33 KameHHH Pppakuun”

MOACHUTENHUAT AOKYMEHT W AOKYMeHTauusTa 3a npoBexpaHata
npoveaypa Morat Aa ce noay4ar Ha ajpec: rp. BapHa, yn. ,Axppeit Caxapos”
Nel, et.4, Bceku paboTeH fAieH ot 25.02.2010r. po 15.03.2010r. ot 09.004. Ao
17.004.

TOSCHUTENHNAT ROKYMEHT e ny6ANKYBaH M HA CNefHNS UHTEpHET ajpec:
www.hydrostroy.com

Odeptu/3asBneHns ce noaeat Ha agpec: rp. BapHa, yn.,AHppeit Caxapos”
N°1 a0 17.00 4. Ha 16.03.2010 .

To31 JOKYMEHT e Cb3fajeH C (UHAHCOBATA MoAKpena Ha OnepaTuBHA Npo-
rpama ,PasButie Ha KOHKYPEHTOCMOCOGHOCTTA Ha bbArapckata MKOHOMMKA",
CbduHaHCMpaHa oT EBponenckus Cbio3 upe3 EBponenickus GOHA 33 peruoHanHo
pasBuTHe. Lisnata 0TroBOPHOCT 33 CbABPXAHNETO HA JOKYMEHTa Ce HOCK
ot ,Xuapoctpoit"Afl M MK HNKAKBU OBCTOATENCTBA He MOXE Aa Ce npuema, 4ye
TO31 JOKYMEHT 0TPa3siBa 0(MLMANHOTO CTaHOBHULE HA EBpONeAcKus Cbio3 1
[lorosapsiluys opraH.

PANOHEH CbJ KOTEN
OBfABA

Ha ocHoBaHue 3anoses N2 PA-13-35 /19.02.2010 r. Ha ABMUHUCTPATUBHUS PbKOBOAUTEN
- npeaceAaten Ha PaiioHeH b rpap Koten ce 06sBsiBa KOHKYpPC 32 CBO6OAHATA AMbXHOCT
YNCTAY B PaiioHeH cbj Koten.

A. OnncaH1e Ha OCHOBHUTE NPOGHECHOHANHY 33 bMKEHHUS U OTFOBOPHOCTH :

MouncTeaHe, AeanHeKLms, NOAPEXAAHE U XUTMeHU3UpaHe Ha KabUHeTH, KaHuenapum,
KOPUAOPH, CbebHUTE 33K, CAHUTAPHU MOMELLEHNUS W BCUMKKM APYTU MOMELLEHNs, KOUTO
ce non3Bar 3a HyxauTe Ha PC KoTen B crpafiaTa Ha cbAebHaTa nanata.

b. OCHOBHM 3UCKBaHUS :

1. TipupobuTo cpeaHo 0bpasosaHie.

2. YMeHuns 1 Bb3MOXHOCTK 32 NOAAbPXAHE Ha XurineHata B usnata crpapa Ha PC Koten,
C M3K/IOYEHME HA NAOWTA, KOSITO Ce MON3Ba OT APYri! MHCTUTYLIMU C MACTO HA paboTa B
crpagata Ha cbebHara nanara.

3. TNo3HaBaHe B OCHOBHM NMHUN HA 3aKOHOAATENCTBOTO BbB BPb3Ka C TeXHMYecKata
6e30MacHOCT, OXpaHa Ha TPYAQ, 3APaBOCNOBHM M 6e30MacHM YCOBUS HA TPYA U Ha Npasy-
NaTa 3a NpOTMBONOXapHa be30MacHoCT ;

4. YMeHus 33 paboTa B ekun ;

5. KaHAMAATDLT A2 He € 0ChXAAH 3a NPecTbieHue oT 061y XapakTep.

6. Mpu CKNKOYBAHETO HA TPYAOBUS A0TOBOP ce Npunara 4n.107a, an.1 ot KT, cnopea koiito
CNYXUTENST He MOXe Aa e

6.1. nuLe, KoeTo b1 Ce 0Ka3ano B iepapxuyecka Bpb3ka Ha PbKOBOACTBO U KOHTPON CbC
CbMPYT AW CbNPYTa, C NULie, C KOETO e BbB (aKTU4eCko ChXUTENCTBO, C POAHNHA N0 NpaBa
NNHNS 6e3 orpaHyeHns, no cbpebpeHa NMHUSA [0 YeTBbPTA CTeNeH BKIIOYUTENHO UAK MO
CBATOBCTBO /40 YETBbPTA CTeNeH BKNIOUYUTENHO;

6.2. e epHONMYEH THProBeL, HeOrpaHUYeHo OTTOBOPEH ChbAPYXKHUK B TbProBCKO ApyXe-
CTBO, YNpaBuTeN, THbProBCKU MbJHOMOWHNK, TPrOBCKM NMpeACTaBUTEN, NPOKYPUCT,
TbProBCKN NOCPeAHNK, IMKBUAATOP UAN CUHANK, YeH HA OpraH Ha YNpaBneHne U1 KOHTPOA
Ha THProBCKO APYXeCTBO UK Koonepaums;

6.3. e HapofieH npeacTasuTen.

B. Heobxoanmu fOKYyMeHTH:

1.Mon6a no o6paseL;

2.lunnoma 3a 3aBbpLUEHO CPeHO 06pa3oBaHie;

3.Moapo6Ha asTo6Morpadus no obpasely;

4.MeULMHCKO CBUAETENCTBO;

5.CBMAETENCTBO 33 CbAUMOCT.

[. MpoBexpaaHe Ha KOHKYpCa U OLeHABaHE HA KAHAUAATUTE:

1. PasrnexpaaHe Ha MonbuTe 3a KaHAMAATCTBAHE U AOKYMEHTUTE, MPUNOXEHU OT
KaHAnpATUTE;

2. CvbecenBaHe C KaHAMAATUTE.

Kanguaatute nonbasar Mon6a no o6pasew, KoiTo Morat Aa nony4ar B ctas Ne 9 B
crpapara Ha PavoHeH cbg rpag Koten. logaBaHeTo Ha MONbuTe Ce U3BBPLLIBA NYHO OT
BCEKW KaHAMAAT AN OT MbJHOMOLYHIK, U3PUYHO YTHAHOMOLLEH C TOBA MPaBO C MbAHO-
MOILHO C HOTapuanHa 3aBepka Ha NOANMca. Ha TAXHO pa3nonoXeHue e U ANbXHOCTHATA
XapaKTepucTuKa.

MsCTO M KpaeH CpoK 3a nojaBaHe Ha AoKyMeHTUTe : A0 30 AHK Cnief ny6auKyBaHe Ha
obsiBaTa Ha agpec rpag Koten, PailoHeH cbg, yn. “PakoBcka” N2 58, ctas N2 9. KaHau-
JaTuTe MoraT Aa ce obpblaT 3a noseye UHGOpMaLMs Ha TenedoHu : 0453 / 4 2476 u
0453 /420 05.

CnMCHKBT Ha AONYCHATUTE [0 Y4acTHE B KOHKYPCA KaHAMAATY 1 HA Apyra uHpopMa-
una we 6be UNoXeHa Ha MHGOPMALMOHHOTO Tabno B CrpajaTa Ha PailoHeH CbA rpaj
Koten.

KOPNOPATUBHU CHOBLLEHWA W OBABKU

HA AbPXXABHU NHCTUTYLIUK

LleHa 3a ny6ankauus:
0.66 n1B./KonoH MM/ 6e3 Ai1C

Cpok 3a nogaBaHe Ha 3agBKuTe: 0 114.
B ieHs npeay nybankawus

Tbprose, KOHKypcu, KopnopaTusHu npomeHu, Mokauu

33 061LecTBeHU NOPbUKM, TbproBu npeanoxeHns N3meHexus
no Hapea6w, Mpoueaypu no npusatusauus, YBesomneHus u

ApYrv 069BM OT YaCTHATa M AbpXaBHaTa cpepa

3a fonbAHUTENHA MHOpPMALUS W 3asBKK: Ten.02/4395 853, e-mail: reklama@pari.bg




Nux. Anren AHrenoB, usmbaHuTesneH qupektop Ha TEL] CniviBen

IbpKaBaTa npexebpersa
NPpOM3BOUTENNTE
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CamM0 eKOMUHHUCTEPCTBOTO HU IMOBAPBA U HU Jjajie I1aHC Jia
Bb3poauM TEL] CnvBeH

> FocnoauH AHrenos,
BbMNPeKN HEraTUBHOTO
OTHOLIEHUEe KbM TOMJ10-
¢dukauyuuTe npes nocnep-
HuTte meceuu TEL, CanBeH
3anou4Ha Aa npusauya
HOBM a6oHaTH upes cBOSI-
Ta couManHa nporpamMa.
[.OKO/IKO MKOHOMUYECKHN
ob6ocHoBaHa e Ta?

- A3 He TBBpAM, ue TEL]
CnMBeH paBU coLjMasIHa ro-
JIUTYKA, 6e3 1a iMa MKOHOMU-
yecka usroga. Hanportus. Ot
CerTeMBpY MUHa/laTa rojHa
651X TIpexBBpJIeH Ha paboTa
TaM UMEHHO 3apa/i¥l JIOLIOTO
HWKOHOMHYEeCKO ChCTOsTHUE Ha
IpyxectBoTo. To U B MOMeH-
Ta ZIJDKY OKOJIO 8 MJTH. JIB. Ha
MrHa YepHO MOpe, OTKBbEeTO
W/IBAaT OCHOBHUTE (PMHAHCOBU
rpo6sieMH Ha MHHaTa, YUAHTO
U3IBJIHUTEIEH IUPEKTOP 05X
by ropguau. ChilieBpeMeH-
HO KaTo BCSIKa J[pyra TOIUIO-
¢uKarys B cTpaHara To UMa
[la B3eMa Iapy OT aboHarHTe
U He ce 3Hae KOJKO OT TsX
1ie ycree aa choepe. ima u
eKoIoruuHu rpobiemu. I1pe3
MHHaJIata rofjiHa TelbT Oe-
11Ie CTIpsiH OT paboTa u cTary-
TBT MY BCe OILle He € ChbBCEM
siceH. VI3roTBHXMe Iporpama,
0/il06peHa OT CHOTBETHUTE
MHUHHUCTEPCTBA, U B MOMEHTa
s n3mbaHsABaMe. KvM Kpas
Ha arpu/ JPY>KeCTBOTO Iije
OTTOBOPU HA W3KMCKBAHUSTA
3a oOra3BaHe Ha OKOJIHATa
cpena. Ille 6baaT usrpageHu
CEepOOUHCTRAIlIA UHCTA/IALUS
Y MHCTa/anys 3a CyXo oTfe-
JISTHe Ha TeTie/IMHa, KOSITO IIe
MpoflaBaMe Ha LIMMEHTOBHTE
3aBO/IH.

ITo-TpyzHO 11e permm UKo-
HoMUYecKust ipobem. TTpe3
TOC/IeIHATEe 5 TOAWHHU Jpy-
>KeCTBOTO € I'y0esio TOAUIITHO
OKOJI0 5 MJIH. JIB., CaMO 3a
ToCJIe/JHaTa To/pHa 3arybara
Bb3/M3a Ha 4.5 MJ/TH. 1B. 3a Jja
HaMaJIiM 3arybure, pazpabo-
THXMe Tporpama, 6a3upaHa
Ha pa3bupaHe C K/IMEHTHUTE.
He cMe HanpaBwIv coLpaiHa
TIOTUTHKA, KOSATO [ja BPBIIA
koMmyHusma. llenra vy e fa
Ce pasIIvpH Ta3apbT, KOUTO
rpe3 TOoC/IeJHUTEe TOAWHU
Gere Hamassin ot 15 000
Ha 3500 abonara. Tepcum
yBeJIueHHe Ha MPUXOJUTe U
3arouBame Jia ro ocTUrame,
CJle]] KaTto W3BBPILUXME Hsl-
KOW DEeBOJIFOLIMOHHH TpOMe-
HU. He Hamanuxme lieHata
Ha TOIUIOEHEPTHsiTa, HO Bb-
Be/[0XMe TIpe/ie/THA MeCeuHH
croiiHocTU. CymuTe, oT4e-
TeHU HaJ Ta3u OMNTHUMAJHA
I]eHa, Ce TI0eMar OT JIpyiKe-
CTBOTO, a He oT aboHara. C
30% no-MajKo OT CMeTKUTe
CHM TUTAIaT WHBAIAJUTE U
COL[A/IHO C/1labuTe, a BCHY-
KU, KOUTO HABPEME M3ILIATST
IB/DKVMHTE MeCeUHU CyMH,
nonsear 10-mpoLieHTHa OT-

cThrKa. [IpeMaxHaxme U Tak-
cara 3a CrpajiHa MHCTajlaLusl.
A3 cmsTam, ye TOBa e TIpa-
BU/IHOTO pellleHue Ha TOo3u
Habosis1 Beripoc. Takcara 3a
CrpafiHa MHCTanarys e Mare-
MaTuuecKy MpaBUHa, HO He
OvBa Jja Kapame xopata Ja s
IUIAIfaT Hacwia - Io-7o0pe
Jla TW TIpUBJIeYeM 3a TOTpe-
OWTeny Ha HAIIWS TIPOAYKT.
B nportuBeH ciyuaii nak Hue
ryouM - akTypupame cMeT-
K4, 110 KouTo Iiawmame [J1C,
3aBexjame fena, Mo KOUTO
MMaMe pasxojy, a HIMame
CUTYPHOCT, ye Lije MOIyYUM
niapuTe cu. 90% ot Ch/ieOHU-
Te Jiena, KouTo BoauM B Ciu-
BeH, Ca 3a HellIlaTeHU TaKCu
3a crpajjHa WHCTa/IaLysl.

> Koraouaksarepapoc-
TUrHeTe XeJlaHUA UKOHO~-
Muvecku epekT?

- LsgnocTHUAT edekT Ie
6bae dakT csien roguHa, HO
U cera Beue ro 3abesi3Bame.
Ycnsixme camMoO 3a HSIKOJIKO
Mecelia /ja yBeIMunM 6post Ha
aboHarure cu 10 6500. ITpe3
ZleKeMBpU ChOMpaeMoCTTa e
ckouna Ha 80%, mokaro 3a
MUHa/aTa rofuHa e 45.5%.
Xopara ca 3auHTepecoBa-
HU Oda CHU IVIaTAT CMETKHUTe
Be/lHara, 3a Jia MoJ3Bar OT-
CTBIIKUTE U Jia Morar ja ce
BMECTSIT B OTpe/ie/IeH s Tpar.
[Ipe3 nexemspu 2008 r. npu
1o-MajKo aboHaTH, HO II0-
BHICOKH LIeHU [IPY’KeCTBOTO €
u3zano GakTypu Ha aboHaTH
3a 250 xun. nB. OT TIX TO €
cbbpasio eqea 90 xuil. yiB. A
nipe3 gekemBpu 2009 1. cnep,
3HAYUTEJIHOTO YBeJuveHue
Ha aboHatuTe (akTypupa-
Hara ob1a cyma e camo 205
xui. j1B. Ho OT TsX Beue cme
cbOpanmu 160 xut. /iB. 3aToBa
CUMTaM, Ue TOJOKUTeTHUST
edekT Beue ce 3a0essI3Ba.

> MoBeuetooTTOVIOMU-
KauuuTe B CTpaHaTa us-
nonseaTt NnpupojeH ras. He
o6bmMmucnsa am n TEL, ChnBeH
TaKbB BapuaHT?

- He, 3ammoro npupogHusT
ras e y100HO rOpHBO, HO € To-
CKBIIO U He e Hattle. /Tocera 3a
HETOoB IIFOC Ce CYMTAlLle TOBa,
ye [1pY FTOPEHEeTO My TI0UTH He
ce oThensT cepHy okucu. Ho
3apaZy TapHUKOBHUS e(deKT
cinen 2012 r. mie 3amovyHar
Jla ce C/IefAT U OT[eJIsTHUTe
BBIJIEDOJHU OKHWCHU U TOBA
Ile MoCTaBd mpobsieM mpef
LIeHTpa/IiTe, KOUTO TOJI3BaT
npupogieH ras. Hue Beue ce
MOATOTBSIME 38 HOBUTE yCJIO-
BUst. CbBCEM CKOPO CK/TFOUMX-
Me JIOTOBOpP C DYCKH yUeH,
raTeHTOBa/M U300peTeHHe 3a
OUMCTBaHe Ha CEPHH, a30THU
W BBIVIEDOAHH OKWUCHU OT I'O-
PUBHHUTE UHCTanalumu. Meto-
BT Cce rpoyuBa B 60 cTpaHy,
HO Jlocera e BHeJpeH CaMo

Bu3surka
Koii e uHX.
AHre/1 AHre/i0B

» OTKaKTO e 3anoYyHan npo-
pecmoHanHma cu MbT, UHX.
AHren AHrenoB e paboTun
camo B MMHa YepHo Mmope.

B rpaj KaparaHga. 3aroBa
CYMTaM, 4ye MHMLMaTHBAaTa
HU € MajIKO PUCKOBA, HO aKo
Ce OKaXKe yCIIellTHa, 11{e perin
M3LUI0 OBeIyTe HU eK0JIO-
ruunu ipobnemu. Criep 2012
I. HfIMA Ja Ce Haslara fia KyIy-
BaMe BpeJJHU eMUCHH, MOXKe
6u mopwu 1tie npoasame. [pu
TOBa MOJIOKeHUe Ije e Ges-
CMUCJIEHO Jla TIpeMUHaBaMe
KbM I10-CKBII0 U II0-HECUT'YP-
HO FOPUBO. A aKo ce OTKaXkeM
OT BBIVIMIIATA, IIje obpeueM
Ha 3arBapsiHe U MuHuUTe bas-
KaH 1 YepHo Mope.

> 3awonoxenaxrega
BneseTe B NOUTMKaTA?

- IIpe3 2003 r. gupekro-
psT Ha TEL] CnuseH, Tora-
Ba IbP’KaBHO JPYKECTBO, C
006peHreTo Ha Ibp>KaBaTa
Pelly /ja BHACs BBIVIMILA OT
YkpaiiHa, TO-CKBIIA U TIO-
HeKaueCTBEHW OT HaIlWTe.
TELl CnuBeH BuHaru e 6una
CBbp3aHa ¢ MuHa YepHO Mo-
pe - KOTJIMTe 1 ca u3rpafieHu
Taka, ue Jla MO/I3BaT Te3H
BbIVIMIIA. A 6e3 TO3U royisam
KOHCyMaTop MUHara He Ou
Morv1a Zia paboTy HOPMaJIHO.
Hokaro mos3parie yKpauH-
CKUTe BBIVIMING, B L[eHTpa-
JlaTa CTaHaxa /iBa Io)kapa,
u30yxHa U equH OyHKep.
Mucins, ye BHOCBHT Oere
BOZIeH OT [iajiaBepa, HO 3a
MHHaTa Toi Oele rary6eH.
YeTHpu Mecelja HAMallle Kak
Jla ce IUlalLjaT 3arviature U
TeKy1uTe pa3xogu. Toraea c
KOJierH OT OpaHIlia permxme
Jla UMaMme U HUe MpeJcTa-

MocTbnBa Ha paboTa Tam
npe31981r., BegHara cnep
KaTo 3asbpiea Ml -
Codusa. OT1999r. e n3nbn-
HUTENEeH AUPEeKTOp Ha
MWHAaTa, a ciep npmueatmsa-
umaTa i npes 2003 r. 3aema
OJTBXKHOCTTA 3aM. U3MbJHU-
TesleH AUpeKTop.

BUTEJICTBO BbB BJ/ACTTa, 3a
Ja 3alUTHUM HHTepeca Ha
6BArapCcKOTO MPOU3BO/CTBO.
3aIioTo, JOKaTo JbpkaBara
He TOZKpeNu U He 3all{UTU
MeCTHOTO IIPOX3BO/ICTBO, LLje
TIPOABL/DKYU Jla Ma Tpobie-
MU, He3aBHUCHMO KOJIKO OT
eBpoGOH/I0BeTE IIle yCBOM.
ITpaBunara y Hac ca TakuBa,
ye Ha MPOU3BOJACTBOTO Ce
I7lefja KaTo Ha Hello Hasy/-
Hu4yaBo. B muna YepHo
Mope u3komnaBame OT 350
M 107, 3eMsTa BbIyvIa U 1
TOH npojasaMe 3a 40-50 /1B.
A BCeKM MOXe fa CMeTHe
KOJIKO CcTpyBa 1 TOH MuHe-
pasHa BOZa, KOSTO W3/M3a
cama M camo ce OyTummpa.
XopaTa, KOUTO IPOU3BEX-
[iaT, ca npeHebpersaH, a
VMMEHHO Te reHepUpar MpH-
HaJieHus NPOAYKT. A cera,
KOraTo M Xa3Hara Tpsi0Ba Jja
ce MBb/JHU, BCUUKU BUJOBE
WHCTUTYLIMH, KOUTO TpsibBa
Jla B3eMar Iapy, ca ce Ha-
COYM/IM KBM HAac U BCEKH
JleH HU MHCTIeKThpart. Hukoit
He HU IUTa UMame JI Mpo-
6rem, a KaTo cTaHe fiyma 3a
JKeJlaHueTo HU BCe MaK Ja
MPOAB/DKUM Jla paboTum,
J'bp>KaBHA YMHOBHULY I0PU
ca 3asBsiBa/ly, ue TOBa He I'
VMHTepecyBa. 3a Hac Hal-
JIeCHO e Jla IPeXBbP/IUM OT-
TFOBOPHOCTTA Ha JybprKaBara
U T4 Ja ce MOTPWDKU 3a Te3u
1200 pabotHuny. Psgko cme
cpeiriasi pa3oupane. Equn-
CTBEHO eKOMUHHUCTEPCTBOTO
TIpeiv HAKOJKO Mecella HU
NOBSIpBA U HU Jjajle ILaHC Ja

»peamn 2 ropuHn e npuea-
TusupaHa TELL CinseH. Cnep
npueaTtmsaumaTa 4acTt ot
COB6CTBEHULIUTE Ha TOMIO-
PUKALMOHHOTO APYXKECTBO
ca n cobCTBEHMLM Ha MUHA
YepHo mope. lNpe3 naTo-

TO Ha MMHanaTta roauHa
$PUHAHCOBOTO CbCTOSAHNE

Bb3posum TELL CnuseH.

> KarogbnroroguiieH
BUPEKTOp Ha MMUHA YepHo
Mope Kak Lie KOMeHTupa-
Te CbCTOAHMETO Ha Bbrr-
HEAOGMBHaTa npomMmuuine-
HOCT cera v 6baeLeTo Ha
MUHaTa?

- OTKpUTHSAT JOOWB B CTpa-
Hata e Ha M00po HMBO, a
MOA3eMHHUAT IOYTHU He OCTa-
Ha. Toli e Mo-CKbII, TPYZEH,
C MHOT'O PHCKOBe, HY)KHU Ca
MHOTO WHBECTHLIMH, 0e3 Ja
€ CUT'YDHO, ue I1le Ce Bb3Bbp-
Hatr. Cera B CTpaHara OCTa-
Haxa /iBa TOJIEMU TOA3eMHHU
pyoHuKa - B BoboB gom u
B byprac, mrua YepHo mo-
pe. Ha moa3zemuus 106uB Ha
BBIVIMIIIA Beye ce Iviefja Ka-
TO Ha eK30TUYHA Mpodecusi.
Muna YepHo mope ycrist fa
ce CbXpaHH C MHOTO MaJjko
VIHBECTULIMU U C TOJISIM eHTY-
CHMa3bM Ha IpyTia Xopa, YuiTo
JKMBOT e MUHan TaM. [Ipeau
11 roguHu TS TpsiOBare fa
ObJe JMKBUAWpPAaHA, MTbpBa
OT BCUYKU TIOZ3eMHHA MUHHU
B/le3e B HEChCTOSITE/THOCT 3a-
pajy 3ab/DKEHUATA CU KbM
6romkera. Torasa ce periu ja
ObJe 3aTBOpeHa KaTo MOZeTI,
KOWTO [ja TIOC/TY>KHY 3a 3aTBa-
DSIHETO M Ha OCTaHa/IUTe MU-
Hu. Ho craHa Taka, ue cera e
e[lHa OT ToC/IeHUTe paboTe-
I MUHU. YCIIS1 [ia U3jie3e OT
3arpygHenusiTa u rpe3 2003
L., Koraro Oellie MpUBaTH3M-
paHa, Beue Oellle yCIELIHO
paborelrio Ipy’kecTBo, KOeTo
He pasuuTa Ha Abp)XXaBHUTE

Ha TEL, ChvBeH ce B/iowWwaBa,
3ano4sa ga nnawa 50% ot
KOHCYMUpaHUTe Bbravia

M TOBa Hasara npeHaco4sa-
HETO Ha NHXX. AHreNI0B KbM
CnuBeH.

» OT centemspu 2009

r. TOM e U3NbJIHUTENEH
aupekTop Ha TEL, ChvBeH.

cybcuauu. Hue mbpBU OT
otpacen EHepretuka usns-
30XMe Ha CBOOOHMS Ma3ap,
3aToBa U ITbPBU Ce Hayuuxme
[ia oLesiBamMe B Hero. Exke-
TOJHO TYK Ca [IpaBeH! MaJIKu
WHBECTULWH, TpeJUMHO B
T07i3eMHa 00MBHA TeXHHKA.
Ot 2003 r. focera obmjure
HHBECTHULIMU Ca OKOJIO 4 MJTH.
sB. Komko omje moxe za ce
eKCIUIoaThpa MHUHATa - CMsi-
TaM, ue 3aBUCH OT HauWHa
Ha ynpasieHue. Cera Tyk ce
nobusar okosmo 100 T BBI/IN-
111 Ha JIeHOHOIIIMe U ToBa 6u
MOIVIO [ia IPOABJIKU ote 50
ropunu. Ho ciiep mbpBuTe 10
TOMHU IIle ca HaJIOKUTesI-
HU CEepHO3HU WHBECTULUU
B HOBa TexHUKa. OCHOBeH
noTpebuTeT Ha HeWHUTE Bb-
[JIMIIA ca TOIIO(QUKaLUUTe
B Cnusen, JJUMUTpOBIpaj,
LeHTpanuTe Ha Mapuiia-13-
TOK ¥ no-Masiko TEL] BapHa.
Cnen crmaga Ha obemuTe B
CTPOUTE/ICTBOTO MUHATa 3a-
r'yOH ApyT CBOM TOMIAM Tasap
- IIPOW3BOAWTE/IUTE HA TyX-
JIY, KepeMUJu U CTPOUTeJI-
Ha KepaMuKa. Bwriuiiara
Ha MUHa YepHO mMope HsAMaT
KOHKYDEHLIUs1 Ha BbTPeLIHUsI
na3ap. Te ca Masiko IO-CKbBITN
OT [00MBaHUTE B OTKPUTHUTE
PYAHHULIU, HO M0-KayeCTBeH!
U ¢ yMmen Oa/laHC ToBa MOXKe
Ja ce usnonssa. KoHKypen-
LusiTa ¥Ba OT BHOCA, KOETO
Hajara IOCTOSIHHO CllefleHe
Ha LieHUTe I10 [IPUCTaHULLATa,
VHaue MUHaTa He OW Mor/a
[ia oLiesniee.

EBreHus [)xopaxeBa
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‘_ "‘I PepakTop:
*  ATtaHac Xpucros
- § ahristov@pari.bg
i tel. 4395-818

¥

Peknama:

CraHucnaea ATaHacoBsa
satanasova@pari.bg

tel. 4395-851

Hsama roroBHoOCT
Ha HUBO
acoranusa

EnHo e fa ucka, fpyro e fa
MO>KEIII, TPETO U UeTBbPTO
Jla ro Harpasuil. B momeH-
Ta MUMa Camo >KeJlaHUe /ia ce
BBBe/Ie e/IeKTPOHHATA TMOJTH-
11a. Hamame vHGopMariy-
OHEH MacuB, a 6e3 equHHa
6a3a JaHHU BbBEXK/JAHETO €
6e3cmuciero. Koraro Hsama

vH(OpPMaIMOHeH MacKB, BCe
e/HO e [JaJTH 11e 51 TMLIeLI Ha
PBKa, WM I1je s [T0/IABAlII TI0
vHTepHeT. TerrbpBa TpsioBa
Jia ce mviie codTyep, 3aToBa
MUCJISI, Ue Haii-paHo MOXe
[1a ce BbBe/ie joroauHa. Ha
HMBO aCoLMaLyisi BCe OlLLje
HsIMa HUKaKBa TOTOBHOCT.
Vmartie chOMpaHUs ¥ pasro-
BOpH, HO 32 MOMEHTa HsIMa
HUKAKBU KOHKDETHU JIeHCT-
BUSL.

EKTPOHHA NONMLA - HAH-PAHO

PymeH leoprues,
n3n. gupektop Ha 3A[, Apmeel,

npes BTOparTa NnonoBMHa Ha 2010 T.

Mpemuen Npuxop No 3acTpaxoska MPaXAAHCKa OTFOBOPHOCT, B X/, JIB.

BBBeXXIaHETO M I1[e pelLLm
POO/IEMUTE B aBTOMO-
OM/THOTO 3aCTpaxoBaHe

EnexrponHara moswuna 3a
3acTpaxoBkara ['pakaaHcka
OTTOBOPHOCT MOJKe Jja Ce Bb-
BeJle Hali-paHo I1pe3 BTOpara
nonoBuHa Ha 2010 r., rToKasa
rpoyuBaHe Ha B. Ilapu Ha 3a-
CTpaxoBaTe/Hus Nasap.

Pasnnuusa

Hwuro 3acTpaxoBares U 6po-
Kepy, HUTO IpeJCTaBUTe/NIN
Ha Hazi30pa ce Haexa C KOH-
KpeTHa INPOrHo3a Kora Iie e
Bb3MOXKHO B peasIHO BpeMe /ia
Ce OTUYMTaT BCUUKU NPOJiaZieHH
aBTOMOOM/THH 3aCTPaXOBKH.
EpnBa v enekTpoHHara Iosiu-
Lja wie e ¢akT rpe3 MmbpBara
M0/IOBMHA Ha rofivHaTa, HO
ce HajsBaM CJjlef, cpejiaTa Ha
2010 r. ja UMa KOHKpETHU
pe3ynrary, Ka3a Emun Ara-
HACcoB, 3aM.-TIpeJicesiaTesl Ha
K®H, pvkoBogel ynpase-
HYe 3acTpaxoBaresieH HaJ[30P.
ITo gymure My MMa U3roT-
BeH MaTepuas OT MOCTOSIHHO
JelicTBamiara paboTHa rpyra
Y [0 CcpefiaTa Ha CjlefBallia-
Ta cefMMLia Ille UMa cpellia
Mexay paboTHara rpymna u

KOMHCHSITA. 3a CTaHOBUILIETO
NOTBBPJY U IIpeficesiaTesisiT
Ha YC Ha AcorManysita Ha
OBJITapcKuTe 3acTpaxoBaTe-
1 OpmuH Ilenes. ITbpBusT
acrekT TMpU Ch3aBaHETO e
€/IeKTPOHHUSAT DErvCThp Ha
TIO/TULIUTE, @ BTOPUAT € 001Iia
cucTeMa 3a U3aaBaHe, 100aBu
Ilenes.

e ce pasBame, ako ejek-
TPOHHATA TIO/MLA 3apaboTu
Jl0 Ha4asz0To Ha CerTeMBpH,
KOraTo 3arouyBa aKTHBHAaTa
KaMIlaHUsl M0 3acTpaxoB-
kara 'O, komeHTHpa fceH
XpucTos, ynpasuren Ha SDI
Broker. Criopef; Hero HoBaTa
cucTeMa e[jBa /v Ije Ch3ja-
nie TIpob/ieMy, Thit KaTo Iie
e JlecHa 3a WHTerpvpaHe U
BCEKH, KOITO 10/13Ba KOMITIO-
ThP U UHTEPHET, 11je MOJXKe /ia
Tpo/iaBa MOJULIU.

[TTepoBeTe Ha KOMITAHUU Ce
OKa3axa Hali-1leCUMUCTUYHO
HactpoeHu. TerbpBa TpsibBa
Jia ce nvute copTyep, 3aToBa
MUCJIS, Yye Hail-paHO MOXKe
Jla ce BbBeJle JOTOAUHA, €
MHeHHeTOo Ha PymeH ['eopru-

[ITe TpsibBa Aa ce
Haruiile HoBa Hapea0a

Touna para 3a BbBeX-
JAHeTOo Ha eJleKTPOHHATa
T0/IMLia He Mora Jia Kaxka.
Mma nsrorseH marepuain
OT MOCTOSIHHO JieliCcTBallja-
Ta paboTHa rpyra, KOUTo
ce HafislBaM Jia ToJiyua Jjo
Kpasi Ha ceamuuara. 1o
cpeziaTa Ha cjejBalljara
ceMHLIA 11le UMa cpelja
Me>Xy paboTHara rpyrma u
KOMMCHSITA.

Ha HuBo I'apanniyonex
thonp 11 HIBO acormanys
nMa pa3paboreHa cTpare-
rusi. EfBa /U efleKTpOHHa-
Ta MoJHIIA 11ie e (aKT rpe3
ITbpBaTa M0JI0BMHA Ha
roJMHaTa, HO Ce HaflsiBaM
cnepn cpenara Ha 2010 . ga
MMa KOHKpeTHHU pe3yii-
TaTu. BUHary Bh3HUKBAT
TeXHUUECKH MPo0IeMu 1
I1le e HY’)KHO MaJslko Bpeme

Emun AtaHacos,
3am.-npeacenaren Ha KOH

= P
f{

-~ =

3a U3YHMCTBAHETO UM.

ITTe Tpsi6Ba A ce HaNK-
1Ie ¥ HoBa Hape0a. I1pu
CpEILUTE C aCOLIMALUSTA U
C pa3/TUYHUTE KOMITAaHUN
TIOYTH BCHYKH Ca ChITIac-
HU C BbBEXK/]AHETO, 3al1[0-
TO TIO TO3W HAuVH IIe ce
W3YUCTST AOCTa Mpobiie-
mu. [loBeyeto ApykecTBa
IIle UMar 3aTpyJHeHUs OT
TeXHWYeCKa I7IeZiHa TOUKa,
Hali-Beue C areHTHUTe.

62 035

25702

-58.57%

€B, U3IbJIHUTEJIEH AUPEKTOD
Ha Apwmeel. Cnopep Cro-
ssH IIpofiaHoB, W3MBIHUTE-
neH pupektop Ha byn UHCc,
OIIUTHT II0KA3Bd, Ue KOraTro
TpsibBa Jja ce CBBp)KAT pas-
JIMUHU HMHCTUTYLUU B efiHa
CHCTeMa, HelljaTa Ce CJTyuBar
6aBHO. MMallle ONITUMUCTHY-
HU M3Ka3BaHWs, ye olLje rpe3
MHHaJaTa rofivHa lije MoJy-
YUM JOCTBI [0 CHCTeMaTa
Ha KAT 3a mjeture, HO U 10

28213

0610 3a 11-Te mecewa, 2008 T.

299574 " 352 190

32969

+16.86%

JIHeC HAMaMe TaKbB, TBbPAU
IIpozaHoB.

Mpo6nemn

YuacTHULMTe Ha Masapa ce
obeMHMXa eUHCTBEHO OKO-
JIO Te3aTa, ye BbBEX/AHETO
Ha eJIeKTPOHHATa MOo/MLIA 11je
JloHece pellleHHWe Ha Jj0CTa
TIpOGIEMM OKOJIO 3aCTPaXOBKa-
Ta I pakiaHCcKa OTTOBOPHOCT.
CpeJ, CITbHKUTe B MOMEHTa
e 3abaBeHara ¥ B MHOTO CJTy-

Cucremara I111e e jieCcHa
3a UHTerpyvpaHe

IITe ce pagBame, aKo ejiek-
TPOHHATA I0/NIa 3apaboTu
Jl0 Ha4yas10TO Ha CeNTeMBpY,
KOTaro 3ario4yBa aKTUBHATa
KaMIIaHusI 110 3aCTPaxoB-
kara ['O. AKko ToBa cTaHe,
B/IUSIHMETO BbPXY I1a3apa Lie
€ U3K/TIOUMTETHO O/1aro-
MIPUSITHO, 3alll0TO 11le ce
pelLiaT OCHOBHH Mpob/ieMy B
ABTOMOOMJTHOTO 3aCTpaxoBa-
He. B MomMeHTa mokputHeTo
o riosmtiatra 'O e HUCKO U
MOJKe Jla CTUTHe J10 TIpeLie-
Jenta EC ja BbpHe KOHTpoOsia
T0 FpaHuLIUTe, KOeTo 11le e
amap 3a buarapus. T'onsam
Mpo0OJIeM e ¥ OTUMTAHEeTO Ha
nosiiuute B KOH. MHoro
yecTo UHbOpMaLUATA 10
HaJj30pa e HelTb/IHa, 0TYacTh
TpelIHa U Ce [10/Iy4aBa C
rojsiMo 3aKbCcHeHMe. Taka 11e
CIrpe ¥ KpHEHeTOo Ha JI0X01
OT HSIKOM areHTH, Thii KaTo

ficeH Xpucros,
ynpaswuTen Ha SDI Broker

IIfe Ce BIDKZIA KOra U Kaksa
3aCTpaxoBKa e TIpofia/ieHa.
ToBa ca ejHY OT Lie/IUTe Ha
eJleKTPOHHATa TIo/HIIIa.

He Mora pa kaxka fam
BCHYKH OpOKEpH U areHTH

ca TOTOBH Jja paboTAT €
equHHara cuctema. Tpsiosa
[Jla Ma ICHOTa KaKBO TOUHO
IIfe TIPeZICTaB/IsIBa TOBA, 3 Jja
MOJKe BCUUKH Jia HACTPOSIT
cBouTe crcteMu. ToBa, KOETo
CBM UyBaJI, €, ue T4 11je Obze
JIeCHa 3a UHTerpypaHe.

25685 24420

0610 3a 11-Te mecewa, 2009 T.

28 994

YyaW TpelliHa WHoOpMarIvs,
KOATO TOCTBIIBA B Haj30pa
OT PBUHOTO BbBeXaHe. [Ipu
eJIeKTpOHHATa T0/TMI]a Ha ce-
KyHzara KOH e nonyuyasa
TOYHA U BsIpHa MH(OpMaLKsl,
TBBPAAT ydacTHULWTE. EnuH
OT Hali-Ba)KHWTe TUTIOCOBE e,
Ye Ije Ce yBeUUM 00XBATHT
Ha roniara ['paxkiaHcKa oT-
roBOpHOCT. ToBa e efuH OT
Haii-cepruo3HUTe TIPObIeMU
Ha Tasapa B MOMeHTa, Tbi

24419 25205

42081
32467

+28.81% | +29.61%

KaTo usuckBaHeTo Ha EC e
3acTpaxoBaHUTe KO/M Ja ca
noHe 90%. Criopep, pasnuu-
HYM M3TOYHUIM O00XBAaThT Ha
ronuiara e mManko nog, 80%,
a MecMMMCTUYHUTe BapUaHTU
cBasisIT okputreto 10 70%.
CreLMa/IMCTUTe Ca KaTeropyy-
HMY, 4e TOBa MOXe Jia JioBefie
[0 BpBILjaHe Ha KOHTPO/IA 0
IpaHuLIMTe, & TOBA L1le e IpeLje-
ZleHT B ucropusita Ha EC.
ATaHac Xpucros

Mma 3a0aBsiHe, KOraTo
ce CBbP3BaT UHCTUTYLUU

He mora ga ce adra-
JKMpaM ¢ KOHKpeTHa
TPOrHO3a Kora TOUHO IIje
ce BbBeJIe eJIeKTPOHHATa
T10/IMLIa TI0 3aCTPaXOBKa-
Tta ['O. OnuThT NMOKa3Ba,
ye KOrato TpsibBa Jja ce
CBbp>KaT pa3/IMuHU UH-
CTUTYL[MH B €JHa CUCTEMa,
HelllaTa cTaBar OaBHO.
Mmatiie ONTUMHCTHYHA
U3Ka3BaHUs, ue olIle rpe3
MUHaJIaTa rofuHa Tpsio-
Ballle /1a TIOyUUM [JOCTBII
o cuctemata Ha KAT

3a IIeTUTe, HO U JI0 THeC
HsIMaMe TaKbB.

Ako 3apaboTH e/IeKTpPOH-
HATa TI0/IULIa, TOBA IIje
JIOHeCe MHOTO TIO3UTHBH.
IIe ce moBuI 0OXBATHT
U 11le UMa PSI3BK Craj Ha
Te3u, KOUTO He TUIallar.
TpsibBa Aa ce pecdopmu-

CrosH NpopaHos,
U3NbJ/IHNTENEH ANPEKTOP
Ha 3/, byn UHCc AL

pame. Cera ce paskapBar
X0pa C KO4YaHH, a Hue
nckame 100% ot 6u3Heca
7la CTaBa I10 eJIeKTPOHEeH
BT.

TexHo/10rH4HO HHE CMe
TFOTOBH 33 BbBEX/aHeTO.
Cnyxxutenute Ha byn Wnc
ca nogroteeHu. Hue cne-
yenuxme 1poekt 3a 500
XWJI. JIB., KOUTO e ce ¢pu-
HaHcupa u ot EC. LesnTa e
Jia 00yunMm repcoHaa.



HHTepecsT e KbM
BJIOTOBE C
T0-T0/IAIM MarypuTeT

PeannocrtTa Beue e pasmu-
Ha. [ToBeueTo KOHKYpeHTH Ha
Tia3apa MoCTeNeHHO HaMaJIsi-
BAT JIMXBEHUTe CU IPOLIeH-
TV ¥ LieHaTa Ha MapyuyHHs
pecypc OT JOMaKHHCTBara

ce crabunmsupa. LleHara, Ha

KOSITO B Bb/rapus ce npusim-
yar rapy OT HaceJ/leHUeTo,
TpsibBa J]a KOpeCHoHAWpa C
HHUBATa B JPYTUTE JBPKaBU
uneHku Ha EC, ecrectBeHO
OTYUTAMNKU I0-BUCOKUSI PUC-
KOB MPO(u/T Ha Harliara Ibp-
»kaBa. Ipe3 rmbpBara roso-
BrHa Ha 2010 . Ma uHTEpec
KBM JIETIO3UTHUTE C TI0-TOJIIM
MarTypH1TeT, KOUTO rapaHThpar
Ha K/IMEHTUTE Ib/Ir0CPOoY-

HO 3aria3BaHe Ha M0-BHCOKa-

Ta JJOXOAHOCT TNPY OYaKBaHa
TeHJIEHLIWS 3a HaMaJIsiBaHe
Ha ymxsure. [locTerneHHo ce
BB3CTAHOBSIBA KPeIUTHATa
aKTMBHOCT Ha Ia3apa, ToBa
CBBCEM eCTeCTBEHO I1ie IoBe-
Jle ¥ 10 HamasIsiBaHe Ha JIX-
BUTe 10 flero3uTrTe. Hsikon
OT THPrOBCKUTE DaHKH MOKe
Jla IMar To-BHCOKa HY>X/ia OT
JMKBUAHOCT. ToBa MOXe Jja
JIoBeJie /10 HSIKOU T10-""Heso-
TWYHU" [IeN03UTHU LIeHH.

ExaTtepuHa Kupunosa,
AvpekTop MapKeTUHT 1 nasapHu
cermeHTU B YHUKpeauT bynbaHk

| Ipyk/roun i1 Beue
NTerio3uTHATa BOMHA

BJiorosere 11je nipysu-
yar K/IMeHTUTe U Tipe3
Ta3u roJjMHa, TMPOTHO3M-
par 6aHKepu

VHTepechT KbM [IEN03UTHTE
He OTMHUHA 3ae[JHO C Kpasi Ha
JleTI03UTHAaTa BOMHA. TakbB
W3BOJ] MOJKe [a Ce HarpaBy OT
cratuctvkara Ha bHB. ban-
KOBUTe CIIECTSIBAaHUS Ha J10-
MaKWHCTBaTa Ce yBedJaBar.
dupMeHHTe JETO3UTH 0baue
otbOens3Bar craz. Tpe3opu-
Te 3arouHaxa /la TIOHK>KaBaTr
JIMXBUTe TI0 B/OroBeTe. JInx-
BUTE 3a JIEBOBUTE JIETI03UTH Ha
JIOMaKHHCTBATa Ce TIOHKUXa
¢ 0.21 npoueHTHH MYyHKTA.
3a dupmenuTe obaue mpe3
2009 r. nmae yBenuueHve
ot 0.15%.

CraTucTuka

K®bM Kpasi Ha [lekeMBpU OposIT
Ha /IeN0o3UTHTe Ha Ou3Heca
Y Ha HacejleHHETO HapacHa
¢ 2.7%. CroiiHOCTTa UM Ha
roguinHa 6asa gocturHa 36
MJIPZA,. JIB. [lero3nuTtuTe Ha [0-
MakKMHCTBaTa KbM Kpasi Ha
MHHaJIaTa rofuHa ca 24 Mipz.
JIB., KOETO € yBe/JMUYeHHe OT
10.9% B cpaBHeHHe CbC Cb-
1S TIepyuo/, Ha MUHasara
rofuHa.

JIuxBuTe 110 BIOrOBETe /10C-
TUr'HaXa CBOSI MaKCUMYM I1pe3
saayapu 2009 r., koraTto 3a
CpeleH TOfvILeH JIello3UT B
JieBOBe ce rosyyasare 8.16%.
OTToraBa JHUXBUTE IIJIABHO
3arioyHaxa Jia oemar Haziony.
[Ipe3 mbpBOTO TpHIMECeuHe Te
Hamassixa ¢ 0.45 npoLieHTHU
MyHKTa U cturHaxa 7.71%.
[Ipe3 mocnemnus mecer; ot
2009 r. IMXBUTE T10 JIEBOBUTE
Jler03UTH 3a [OMaKUHCTBA

CpOuHHTE B/IOTOBE Ca HaU-TIpeAIrIouMTaH!

» IIpuBieuenu
AeI03UTH KbM
Kpas Ha 2009 r.
(B MJIH. /IB.)

YHuKpeauT bynbaxk 15.211
0Bb n.221
banka ICK 10.215
Paiipait 8.988

@

lOpo6ank U Ed ixu 7436
103 5.321
bauka lMupeoc 4.966
Anda baHk 4.004
SG Excnpec6aHk 3.807
MKGB (01 2451
CUBAHK 2.326

W3Tounmk: BHB

s
1

1

> MUHTepechT KbM AENO3UTUTE LLLe Ce 3arnasu U nNpes Tasu roanHa, KaTo Te Lie Ha-

pacTBaT C 6aBHM TemnoBe, KOMeHTupaTt 63HKepM

crurHaxa 7.50%, craBa sic-
HO OT crarucTukara Ha BHB.
BroroBete B eBpoO ce [BIKe-
Xa ¢ mxBu Mexay 6.31% B
Hayasioto 4 6.07% B Kpas Ha
MHHaslaTa rojfHa.

JIuxBUTE TIO JIEBOBU (Up-
MEHH BJIOTOBe CTapTHpaxa OT
6.59% B Hauanoto Ha 2009 .
T'opyHara 3aBBpIIM CBC Cpef-
Ha ymxBa oT 6.74% 3a ¢up-
MeHHU BJIOrOBe B JjieBoBe. [1pu
€BpOBUTE (MPMEHH JIETIO3UTH
vMallie MHOTO JieKa TIpoMsiHa
- 4.13% B Hauanoto u 4.47%
B Kpas Ha roJjvHara.

OyakBaHe

AKO B MOMEHTa CpeJHO J10-
XOJHOCTTA Ha roJuiiiHa 6a3a
B JIeBOBe 3a Hall-TbpCeHUTe
Jerno3uTu e Mexay 7.41 u
7.86%, nNporHo3uTe ca KbM
kpas Ha 2010 r. HuBara fa
ce BbpHAT MO rpaHulaTa
OT 7 Ha CTO, TpejBUXKJaT
ot MKB FOHuon6aHk. ITpu

JIuxsure 1o T9X obaue
11le TIPOJb/DKAT Jia
nazar

[Ipe3 mocneguuTe Mecenu
BCe TOBeue TPaKIAHU Tpej-
TIOUMTAT Jia CK/TFOUBAT Jerio-
3UTU CbC CPOUHOCT MeXay 6
Mecelja ¥ 1 rofvHa, TIOKa3Ba
anam3 Ha MKB FOHMOHOAHK.
ToBa 10Ka3Ba BUCOKO JIOBEpHE
B JIETIO3UTUTE KaTo Haki-Cu-
TypHaTa U JIMKBUJHA UHBEC-
THULIVS B yC/TOBUSITA Ha KPH3a,
obsicHsIBaT OT GaHKara.

UHTepec
I/IHTEpEC'bT KbM [JEeI03UTUTe

BJIO)KEHUSITA B €BPO 110 Hak-
TbpPCEHUTE TPOAYKTU JTUX-
BaTa e B Auamna3oHa 6.07-
6.57%, KaTO NMpPOTrHO3UTe
ca /1o Kpasi Ha rofjuHara ja
ce HaMaJsAT 0 OKoJo 6 Ha
CTO, TIOCOYBAT Ollje UKOHO-
MUCTUTE Ha Tpe3opa.

AHanusmn
[ToTBBpKABAT Ce IIPOrHO3U-
Te Ha UKOHOMUCTHUTe OT pas-
JIMYHWTE TPe30pH, ue xopara
Ce Haco4BaT KbM CIecTsIBaHe
10 BpeMe Ha Kpu3a. Criope[,
aHammsa Ha MKB HOHunon-
6auk rpe3 2010 1. eno3uTUTe
11]e TIPOABJ/DKAT Jla HapacTBaT
ymepeHo. Cnef pbscra ot 12%
IO TpuBJ/IeUeHHTe CpeACTBa
OT IPaK/iaHU U JOMaKUHCTBA
npe3 2009 r. mporHo3ure 3a
Ta3W ToJUHa Ca 3a yBeJjuue-
Hue c He TioBeye OT 10 Ha cTo,
TOCOYBaT OT OaHKara.

Ot YuuKpeautr bynbank
Tpefipekoxa, 4e /10 Kpasi Ha

ChC CPOK 70 1 MeceL] pS3KO
cnaja, kato mpe3 2009 r.
BJIOJKEHUTE CyMM Hamass-
BaT C OK0JIO 25% KakTo B
JIeBOBe, TaKa U B eBPO, CTaBa
sACHO oT aHanm3a Ha MKB
FOnunonbank. Makap u He
TOJIKOBA Ps3KO, MaJja aTpak-
TUBHOCTTA U KbM CKJIFOUBaHe
Ha [IelI03UTU CbC CPOK Haf 1
roguHa. [IpuurHUTe 3a TOBa
ca ’KeJIaHWeTO Ha JJOMaKuH-
CTBaTa /Zla MaKCMMaau3upar
JloxoJja OT CIecTsBaHUsITa
CH, CK/IOHHOCTTa UM [ia U3-
bsiTrBaT ,,3aTBapsHETO” Ha
rapure 3a roBeue OT eJHa
TOJ¥HA, KaKTO U (aKTbT, Ue
T0BEUETO MPOMOLIMOHA/IHU

CHUMKA BOB/ TOLLEEB

2011 r. Te we ce yBeaMuar
6.3%. [emno3utuTe 1ije Mpo-
II'b/DKABAT JIa PacTar C BUCOKH
TEMIIOBe, 3all[0TO TIpeziarar
nobpa [0XOMHOCT, 0OsICHU
Muien Kacabos, crapuu
UKOHOMHUCT B YHuUKpegut
Bynbauk. Ilpe3 cieqparure
[IBe TOOUHU [eTbT UM Lie
On1e okomo 75% OT obIuTe
(h1HaHCOBM aKTHBU Ha IoMa-
KUHCTBATa.

Anamm3bsT Ha Paiidaiizen-
OaHK IBbK IOKa3a, ue rpe3
TIOC/IeJTHATE MeCeLld Ha MU-
HaJiaTa rofiiHa ce Hab/rozaBa
IIpeopHeHTHpaHe Ha KIIHeH-
THUTE OT JIETIO3UTH C [0-Kpar-
KA CPOYHOCTH (0T efyiH [0
TPH Mecelja) KbM CIIeCTOBHU
TIPOAYKTH C TO-IBJIBI CPOK
(eAHOTOUIITHU [JIeTIO3UTH),
KakKTO ¥ KBbM CIIeCTOBHH
TIPOAYKTH, T03BOJISIBALLU Pe-
JIOBHO JIOBHACsIHe Ha MaJIKU
CyMH.

Papocnasa AuMuTpoBa

nero3uty mpe3 2009 r. 6sxa
MMEeHHO B rpaHunara 3-12
MecerLa.

PbcT

ITpe3 2009 r. Haii-MHOTO Ca
ce yBeJUYUIU JelOo3UTUTe
CBbC CPOYHOCT MeXJy 3 U 6
Mecella, MyIIe B aHaau3a. B
JIeBOBe PBCTHT e 77%, a Ipu
Jlerio3sutute B eBpo - 53%.
YBe/MueHHeTo 3a BJIOTOBe
CBC CPOK MEXKIY eJVH U TpU
Mecella € CbOTBETHO 45 u
47%. Tlpe3 mocnegHUTEe Me-
ceLll BCe IOBevYe IpakKAaHu
MpeJnouynTaT ja CK/IKUBaT
Jlell03UTH CbC CPOYHOCT
Mexay 6 meceua U 1 rogu-
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OuakBaM ITJIaBHO
HaMaJIgBaHe Ha JIMXBUTEe

[brocpoyHuTe B/IOTO-
Be 11l Ca MO-TIOMyJISIPHA

> FocnopmHKyuonyioc,
KaKBO ce C/ly4Ba roau-

Ha cniep Aeno3snuTtHaTta
BOMHA?

- T'ogyuara 3armouHa c 110-
JIO)KUTE/NHU curHaau. TeH-
JleHLIYsITa Ha HamasisiBaHe Ha
JINXBEHWTEe HKBA I10 JEeTI03UTH
e SICHO M3paseHa U Beue HsiMa
0aHKa, KOSITO /la He € KOPUTH-
para CBouTe TIpe/|/IoKeHNs 3a
JleMo3UTH Ha WHAWBUJYa-
HU K/IMEHTU. ATpakTUBHHTE
JIIXBU TIO JETIO3UTHUTE [J0Be-
JloXa [10 TIpUB/IMYaHe Ha HOBU
pecypcu B cucTemara, Karo
B Kpasi Ha MUHajara rofiiHa
001110 MpYB/IeUeHHTe CPe/ICTBA
OT TP&KJaHU 1 JIOMak{HCTBa
Jocrurar 24.8 mipg,. /iB., KO-
eTo e pbCT OT Omu3o 12%
Ha roguiHa 6asa, a HETHOTO
yBe/luueHue e 2.7 MpJ. JIB.
WHTepecHo e fja ce 0TOeNIEXKH,
ye TO3U PBCT [OUYTH HAITB/IHO
KOMITEHCHpa HaMa/IsIBaHeTo Ha
Jlero3uTuTe Ha hrUpMUTe.

> JInxsutenossiorose-
Te Beuye ce NOHUXKABAT.

10 KaKBM HMBA MOXe Aa
nagHar?

- JIuxBuTe 1O [IETIO3UTH Ce
onpeziesisAT Ha Ma3apeH MpHH-
LM 4 He e Bb3MOXKHO Jja ce
HanpaBu TOYHAa IPOTHO3a
B I[U(PH KakBU OWxa OWIM
HMBaTa KbM CpeflaTa Wid B
kpas Ha 2010 r. Hanpumep.
OuakBaM TeHJEHLUATa KbM
HaMaJsIsiBaHe Jja ce 3arasy, HO
CKOpPOCTTa Ha IpoLieca Npsiko
3aBUCH OT MKOHOMHYECKOTO
pasBUTHE Ha CTpaHara U OT
OpyTHUSI BBTpELLEH TPOAYKT.
MoykeM fia o4akBame AOCTH-
raHe Ha NpeJJKpU3UCHUTE HUBa
IO OKOJIO /IBe TOAVHHU.

> KakbBlueenHTepecbT
KbM Aileno3uTuTe npes

Ha, nocouBaT or MKB FOunu-
OHOaHK.

Jluxemn

IIpes mocnefHUTe meT ro-
JUHU JIXBUTe IO [IeTI03UTH
B JIeBOBe Ca Ce yBeIU4YU/IU
Mexny 46 u 88% B 3aBu-
CHMOCT OT CPOYHOCTTa M.
JluxBuTe MO [eNOo3UTUTe B
eBpO IOKa3BaT Mo-rojasma
BOJIATA/THOCT, KaTO MpH TAX
PBCTBT 3a ChLUS [EePUO/, e
Mexzay 45 u 160%.

MporHosa

3a 2010 r. ouakBaHHUSTaA ca
JIeTIO3UTUTE 7a TPOJBJKAT
Jla HapacTtBat ymepeHo. Cref,

> AmaHaauiod<yuonynoc,
2A. u3n. gupekmop Ha
Bbanka NMupeoc Bbazapus

Tasu roguHa?

- Ilpe3 MuHanmata roAuHa
TIOTY/ISIPHU OsiXa JIeTI03UTUTE
C KpaTbK CPOK - TPH [I0 ILIeCT
Mecella, HO B Kpasi Ha roJu-
Harta ce TOBHUILIM WHTEpPEeChT
KBbM JIETIO3UTH ChC CPOK e/IHa
U ToBede rogvHu. Ouakeam,
Ye Ta3u I'o/[vHa MO-TIOMYJ/ISIPHUA
11fe Ob/aT MO-JbIrOCPOUHHUTE
JIeMO3UTH U I'bBKAaBUTE Criec-
TOBHM CXEMH, KOHTO IT03BO-
JSIBaT peJOBHO ZIOBHACsTHe Ha
MaJIK{ CyMH Harpumep. Tosu
THIT IIPOJYKTH CTaBarT BCe TI0-
TBhPCEHU Ha Tia3apa U TOBa e
HOPMAaJIHOTO TOBeJeHHe Ha
K/IMEHTHTE, KOUTO Ca HAasiCHO
CbC CBOUTE TIEPCTIEKTUBU U
Bb3CTAHOBSIBAT JJOBEPHETO CH
B OaHKOBaTa cHUCTeMa.

> LLleMaiMHsIKaKBUM3-
HEHaAM OKOJI0 INXBEHUTE
HMBA WK OKOJ10 NpoOMOLU-
uUTe, KOUTO OTNyCcKaT
6aHkuTE?

- baHKoBUMAT masap e foc-
Ta KOHCepBaTUBEH B CBOETO
pasBUTHe U CTBIIKUTE, KOUTO
GaHKuTe MpearprUemar, He ca
u3HeHazBalM. OyakBaHUATa
MM Ca 3a MOCTEIEeHHO U IJ1aB-
HO HamaJisiBaHe Ha JIMXBUTE 10
JIeTIO3UTUTe U aKLIeHT BbPXY
I'bBKaBUTE ,,yMHU~ CX€MU Ha
CI1eCTOBHU IPOAYKTHU.

Papocnasa iumuTpoBsa

pbcTa oT 12% 1o npus/eye-
HUTE CPe/iCTBa OT IPaKJaHu
U AoMakuHcTBa mpe3 2009
I. TIPOTHO3UTE 3a Ta3u ro-
JIMHa ca 3a yBeju4yeHue C
He mioBeye oT 10%, mocou-
Bar ukoHoMmucTuTe 0T MKB
FOHMoHbaHK.

ITonwkeHneTo Ha JTUXBUTE
10 [IeTIO3UTH U KpeJuTH I1ie
TIPOAB/DKU U TIpe3 Ta3u roJu-
Ha, IIMILIe OLLje B aHa/M3a Ha
Gankara. [IporHo3uTe ca KbM
kpas Ha 2010 . HuBara fia ce
BbpHAT IOZ, TpaHuriata oT
7%. Ilo B/O)KeHusITa B €BPO B
Kpasi Ha ToJjMHaTa ce OuakBaT
JIMXBEHU HUBA OKOJI0 6%.

Papocnasa iummutpoBsa
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bU3HECHT KaTo WadeTa
MENJ1Y NOKONCHUATA

HacnenHuiyre Ha ceMeMHUTe
KOMITAaHHH [JOKAa3BaT e>XeJHeBHO, Ue
He Ca CTaHa/IY 111e()oBe C/Iy4arHO

busnecsT e cbcTe3aHve, a Bpb3kaTa (upmara Ha poAuTeNUTe CH, a
ceMeWHUAT bu3Hec - madeT-  AKO MCKaTe CJIe[BalllOTO [0-  Cera Beue U B YIIPAaBIeHUETO.
HO OsiraHe. CoOCTBeHHUIUTE  KOJIeHHe /ia yripaB/isieaBaiysi  OO6pa3oBaHWETO UM MajKo
Ha (aMWIHM KOMIIAaHUM ce  OW3HeC, BK/IFOYETe IO Ha [0-  WJ/IM MHOTO e OM/I0 CBbP3aHo
OTTUTBAT [la 3ala3sT MpUeM- PpaHeH eTarl, 3a [ja UM [IPUeM-  C MEeHUPKBPCKUS MOCT, KOUTO
CTBEHOCTTA U [ja TpeAajaT CTBEHOCT, CbBeTBa ApoHCO 3aemar cera. Ho u Tpumara
KOMIIaHWsATa Ha ferara cu. JIubaHoO, BULIENIPE3W/IEHT Ha  Ca KaTeropuuHM, ue He Ouxa
ToBa e ronsMo Tipegu3BUKa- EBporelickata aconuanusl 3aJb/DKUIN Hac/leIHULUTe
TEJICTBO, KaTto ce MMa TipeJ- Ha ¢aMuiHus 6u3Hec. B.  cu ja moemar madeTtara cef
BU/], Ue Criopefi craTucTikara [lapy ce fonura [0 Tpuma TsX U 1lle I'M OCTaBAT CaMH fia
Ha PricewaterhouseCoopers OT Hac/e[HWLMTE HAa TOeMUA  K30epar ObZeIeTo CH.
mo-Masiko ot 6% ot 6m3He- cemeitHM Ou3Hecw - VBaH

cute pocturar Haz tperoto  Kupos, usnbiaHuTeneH gu- HacnepctBoTto

HUBO B CbCTe3aHueTo, T.e. pekrop Ha Kupos AJl, Mu-  Cbll0 KaKTO IIpU CUHOBeTe U » Co6cTBEHMUUTE Ha paMWU/THM KOMMAHUK ce ONUTBAT Aa 3anassT NpuemMcTBeHoC-
TperipeZiaBaT ce cjief Tpe- JieHa 3axapreBa, MapKeTUHT [BbII[eDUTe Ha M3BECTHH apTH-  TTa M Aa NpefajaTt KOMMaHMATA Ha Aeuarta cu

TOTO TOKosieHHe. Criopes; AupekTop BbB Penpllnel  cTu, Taka U HaC/IeAHULUTE Ha

Capy>XeHHeTO Ha (haMUTHUS
6usHec B Brirapus criesBa-
LIOTO JieceTusieTHe iie Ob-
[le OmpeJessIlo 3a ChadaTa
Ha ObjrapckuTe (haMUTHU
KOMIIAaHWH, Thi KaTro TOBA e
MepUoAbT, B KOMUTO HOBOTO
TIOKOJIEHHE ITfe TIoeMe BCHUKO
B CBOU PBIIE.

cemeiHU KoMranuy B bbiira-
pUsI Ce OIUTBAaT Jia u3bsrar
OT CEHKWUTEe Ha poAuTeuTe
CU U [Ia IOK&XKAT, Ue HAUCTH-
Ha 3aC/Ty)KaBar /ja PhKOBOASAT
Cb3fafieHus1 OT TsAX Ou3Hec.
Bceku ouakBa ot Teb ga cu
no-700bp OT Oarra cu, mieaa
Te TOoj J/yra U TOCTOSHHO

WHTepHembHbA, U ATaHac
leoprues, TEProBCKY AUpEK-
Top B Po3a Mwmmekc Tpeiif
(MHTEpBIOTA C TAX YeTeTe Ha
pari.bg). Oka3a ce, ue ToBa
HeI|caHo MpaBuUIo e Ouio
Crma3eHo W TpU TpUMarta -
JIOpH ¥ O11[e KaTo YUeHULH Te
Ca yuacTBa/I1 B IGHHOCTTA Ha

TpsiOBa /1a [I0Ka3Balll, Ue TH CH
TaM He MPOCTO 3alL[0TO CH Ha-
CJIe/IHUK, @ 3alll0TO 3aC/Ty»Ka-

Balll I10CTa 3apa/ii yME€HUATA

cy, komeHTrpa iBan Kupos.
Hali-TpygHO e [ja AoKaKel,
Yye MOXKEII Zia ObJeln ChILo

TOJIKOBA YCIICIIeH, KOJIKOTO U
TMPpEeJUIIIHOTO TIOKOJIEHWE, [a

OTrOBOPHLI Ha OUaKBaHUSITA,
[ia 33/10BOJIVIL U3UCKBAHUSTA,
Ka3Ba U MuseHa 3axapueBa.
Aranac l'eoprues cbljo nma
,»TEXXKO” HacyencTBo. Ocu-
TypsiBaHETO Ha IOCTOsIHEH
TI0/I0XKKTe/IeH TPeHJ, Ha pas-
BUTHe BHHArH e OWIo Tiest Ha
Po3a MmMmnekc, Ka3Ba TOH U

LuTHpa baija cu: BupxbT e
BUHary Harope. U Tpumara
obaue ca KaTeropuyHu, ye
MOrar Jja ce CIpaBsT C BCsKa
€/iHa TPYZJHOCT, 3alLl0TO MOrart
[la pa3uyMTar Ha MOJKperna,
pa3bupaHe U ChAeiCTBHe OT
CTpaHa Ha ceMelCTBaTa CH.
JAapuHa YepkesoBa

Kak ce nogrorssixre 3a ,,Te)kKaTa KOpOHa” Ha HaC/IeJHUK

C Oairja MM CH TOBOpexXMe I10
Tene(pOHa BCEKU [ieH

MucJis, ye BUHArK CbM Ce
TIO/ITOTBSIT 3a OB/IEIIETO

CH - TIOHSIKOTA Ch3HATETHO,
TioHsikora He. Haripumep
ripe3 1991 1. KaHAMAATCTBaX
B TEXHUKYM, a HE B €3UKOBa
TUMHA3Ms, KaKTO MCKaxa
POIUTENIUTE MU, Thi KaTo a3
CMSITax, ue TEXHUUECKOTO
MU 06pa3oBaHHe e MHOTO
T10-Ba)KHO, a €3UKBT MOXeE /1A
Ce Hayuu ChBCEM OT/IEJTHO.
Toraga /j0 ©3BeCTHa CTereH
0CB3HABaX, Ue TOBA MOXe
Jla MU 1I0TpsibBa B Oberst
Gu3Hec U, pa3dupa ce, Me

UBaH Kupos,
U3NbJ/IHUTENIeH AUPEKTOP Ha

Kvupos ALl
=~ _ —pH

e
|

Brieveltie. EcrectBeHo, cien
Karto 3aBbpIIMX TEXHUKYMa,
CBBCEM SICHO U 1]e/IeHaCcOYeHO

cu u36pax Kb/ie v KaKBO fla
yua - BU3HeC CrIeyaIHOCT B

CTeLMa/M3UpaH YHUBEPCUTET
B Can ®panimcko. Mora
CBILIO /1A Ka)Ka, 4e BCeKH JIeH,
JIOKATO yuex B YHUBEPCHUTe-
Ta, CMe CY KOMYHHKHDa/IA

¢ Gartja My 1o TesiedhoHa U
OCHOBHO 00CHXJaxme Ou3-
Heca HU. ToBa ce ciTyuBarte

B MPO/Ib/DKEHHE Ha I1IeCT ro-
IVIHY, IOKAaTo He Ce Mpropax
1 He 3ari0YHax paboTa BB
¢upmara. ToBa MHOTO ITOMOT -
Ha, 3aI1[0T0 651X abCOMOTHO
vH(OPMUPaH BbB BCUUKA
aCreKTH, U TO KOHKPETHO Ha
Halms CoOCTBeH OK3HeC.

[Ipe3 BakaHLIMMTe OsIX CeKpeTapKa

He 6ux kasana, ye cbM

Ce MOArOTBsI/Ia MHOTO

- n3bpax cu KakBo /ia yua
cama, To He Bellle CBbP3aHo
KOHKDETHO C HEJJBIKUMHU
WUMOTH WJTH CTPOUTENICTBO.
[Ipe3 BakaHIUUTE OOUUAX
[Jia ¥BaM B ouca 1 Ja ur-
pasi posisiTa Ha CeKpeTapka,
fara My Me pasBeskzaLe 13

MwuneHa 3axapuesa,

MapKeTUHI AUPeKTop BbB Pebp-

Mnen NHTepHeLWbHBbA
fe

00eKTHUTe, KOUTO CTPOSIXME,
HO HHKOTa He ce 051X MHTe-
pecyBasa OT orepaTHUBHara
pabora.

3ariouHax fja pabots BbB
Denpllneit VIHTEpHEIIBHBI
nipeay 5 TOAMHY, BejHara
CJIef; KaTo 3aBbpIINX BTOPO-
TO CH BHCLIe 0Opa3oBaHue B
Wcnanws.

OT MaJTbK Ce UHTepeCcyBaM OT (hrpmaTa

O1ie 0T Ma/TBK Ce HHTe-
pecyBaM ot paborara Ha
KOMIIaHHWsATAa HU, CIIOMHAM
CH KaK, KaTo 05X YUEHVK,
rpeKapBax 10 HSIKOJIKO
CeMULIU OT JIATHATa CHA
BaKaHIUs BbB (habpHrKara
HU B C. fAAromoBo, equH
BUf, ctaxk. CpefHOTO C1
obpa3oBaHUe 3aBbPLINX
B T'bproBcka ruMHasusi-
[1oBuB, crieriuaIHOCT

AtaHac leoprues,
TbProBCKW AMpeKTop Ha Po3a
Wmnekc Tpeng

bankogo zerno.

C/iegBaliara CThIKa
Oerre 00pa3oBaHNETO MU
T10 UKOHOMMKA B yHI/IBepCI/I-
Teta Jlyasur MakcuMunan
B MIOHXeH, 3aBbpIINUX
MarvcTbpcKara Cu CTerneH

npe3 2009 r.

A3 ¢bM Ha MHEHHe, Jye
eIMH HaC/IeJHHUK Ha ce-
MelHa KoMIaHus1 TpsibBa Jia
€ HasICHO C JIeiHOCTTa Ha
BCeKM PabOTHHK U 3aeMaHa-
Ta OT HETOo TO3UIWS, 3a Ja
pasbepe Kak (GyHKLMOHUPA
Tasu ,,MalluHa”, Ipeik cam
Jla ce 3aeMe C yripaB/ieHU-
eTo M.
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CemeliHUTe KOMITa-
HUU Ca [10-yCTOUYNBY,
3al1l0TO 3as1arar Ha
['b/ITOCPOYHA CTpaTerus
3a pa3BUTHe

> lFoaoxaMapkoBaoTKo-
ra PricewaterhouseCoopers
(PwC) pa6otu c pamuaHus
6usHec? Kaksu ycnyru npe-
AOCTaBATe 3a ceMeHuTe
KoMnaHumn?

- PwC paborw ¢ mpezicTaBu-
TeJIUTe Ha CeMeMHUst bu3Hec
10 CBeTa OT MHOTO TOAWHHU.
OTCKOpO CMe U CTpaTeruye-
CKU napTHbopu Ha Crpyke-
HUeTO Ha (aMuIHus OU3HeC
B bvarapus (C®B). Llenra Ha
HallleTO CbTPYAHUYECTBO e /ja
pa3pabotum TouHata Jedu-
HUIWS Ha ceMeMHus Ou3Hec
B CTpaHara, /ia rnozjrnomMaramMme
pPa3BUTHETO Ha KyJATypa U
MeXaHH3MHU 3a pa3BUTHe U
TIPUEMCTBEHOCT, KakKTo U Ja
TpoMoLiipamMe 3HaueHUeTo U
MSICTOTO Ha (hamumHus 6u3-
Hec MoCpe/ICTBOM yupeJieHU-
Te HacKopo Harpazay Ha CDb
B TPU KaTeropuu, KOWUTO Iile
6bJaT pa3gajeHd B Kpas Ha
roJjHara.

B pamkwuTe Ha Harata Kom-
MaHUsl UMa Crielidaiu3upaHa
rpyma, KosTo obcyxsa da-
MWIHHS OU3HEC, KaTo B Hesl
B/IM3aT €KCIepTH OT pa3/inu-
HUTe HU OT/IeJ - OUTOPCKH,
KOHCY/JITaHTCKH, [JaHbUHHU,
TIpaBHU yCJIyTH U T.H. Llenra
HU e Jla MpeJjoCTaBUM WH-
TerprpaHa CreLyanusupaHa
eKCIepTH3a B pa3anuHu 00-
JIacTH.

> KakBucapasnukure
mexay pamunHusa 6usHec y
Hac 1 B Yy)X6uHa?

- OcHOBHATa pasjHuKa e
CBBP3aHa C Bb3pacTTa Ha
tdamunnus 6usHec. Y Hac
TOH e I0CTa MJIaji, BCe Olle
e Ha eTar ITbPBO IIOKOJIe-
Hue. CemeiltHuTe GuUpMU B
Bowarapus TembpBa Ije ce
COTbCKAT C OCHIIeCTBABaHe-
TO Ha MPHEMCTBEHOCTTa OT
c/leABalioTo nokosneHue. Ho
ako Bb3pacTTa € OCHOBHara
pas/ivka, MOKeM Jla KaKeM,
ye IIeHHOCTUTE, KOUTO Ce
W3MOBSI[BAaT OT CeMeWHUs
Ou3HeC W CTpaTeruyeckus,
IBIATOCpOUeH (OKyC Ha He-
TOBOTO pPa3BUTHe, HABCSKbE
IO CBeTa Ca eIHaKBH.

> BwirapaumsipamuieH

CHUMKA MAPVUHA AHTE/TOBA

6U3HEC CK/IOHEeH In e Aa Ha-
€Ma BbHIWHU MEHUAXDPU,
W/IN @ No-CKOpO HeaoBep-
YMB KbM TAX?

- ToBa e efiHa OT 0O/IaCTHTE,
B KOUTO paboTUM C MeCTHH-
Te mpeanpuemaun. Hue ce
OIMTBaMe /la UM TIOMOTHEM
[la HamepsT basaHca MeXIy
MPUB/IMYAHETO Ha BBHHIIHU
eKCTIepTH U CITY>KUTENTH Ha
yIpaBAEHCKU TO3ULUU U
COOCTBEHOTO MM yuacTue U
aHrakupaHoct. Te TpsioBa
[la Ca CUT'YPHY, Y€ [JOPH U OT
BBHIIHU MEHW)KbPU Ou3-
HECHT UM IIie Ce YIpaB/isBa
M0 HauyMHa, MO0 KOWTO WC-
Kat. ToBa Lije UM TI03BOJH Ja
Morar fia ce (GhoKycupar He

Yceliiade 3a terra incognita

B buirapus Hama
CTaTUCTHKA

1 pa3bupaHe

3a CBHIIIHOCTTA Ha
hamiHusT 6r3HeC

Hopu u EBponeiickata koMu-
cusi (EK) och3HaBa BaXKHOCT-
Ta Ha (hamMmwIHUs OM3HeC 3a
HallMOHA/THATEe UKOHOMUKH U
ripe3 2008 1. ipaBu MpoyyYBa-
He 3a HUBOTO My Ha pa3BUTHe
B OT/eJIHUTE J'bP’KaBU U/ieH-
Ku. 3a bbarapus goknagsT e
oT 16 cTpaHULIY ¥ TOBa, KOETO
CTaBa SICHO, e, Ye BCBLHOCT
HULO He e scHo. Hama ge-
(uHULIUS, HSIMa CTAaTHUCTHKA,
HallMOHA/THUTe B/IaCTH HsIMaT
MOIUTUKU KbM CeMelHMUs
Ou3HeC MpOCTO 3alioTo He
ro pasiuuaBar. PamMUIHUAT
6usHec B Bbarapus Bce oire
e terra incognita.

Harnacu

CEMeﬁHI/IS{T 61/13HEC B Bbi-
rapus e MaabK, C mpeob-
jajaBallo ydacTde Ha MH-

Crarucruka
B EBpona
» CeMenHUNAT 6U3HeC reHe-

pvipa mexay 35 1 65% ot
BHI Ha gbp)KaBUTE YSIEHKU.

Kpodupmu. Makap fa uma
U3K/TIOUeHVIs], TOBA € OCHOBHA
HeroBa XapaKTepHUCTHKa He
caMmo y Hac, Ho U B EBporia. B
Bbarapus cemeHUST O13HEC
e TUMWYeH 3a CEeKTOpY Karo
3eMefieiie U yCAyTH - Ty-
PU3BM, KOHCYJITAaHTCKH JIeHi-
HOCTH, THPrOBHUSI Ha /ipeb-
HO, 3aHasATH U T.H., [I0Ka3Bar
BBHIIIHUTE HaOmoeHns Ha
ananmsaropure ot EK.

CoHpax
Ouaksa ce ot Pricewater-
houseCoopers fa orpefensit
JebvHunmsaTa 3a damuieH
6u3HeC y HaC ¥ KbM Kpasi Ha
rOfIMHATa I0pY Jja TIOMOTHaT
Jla Ce OTpe/ied KOU ca OT-
JIMYHULIATE CpeJ| ceMeHHnTe
komranuu. OTTam obelraBar
Jla TIPeJCTaBsT W Ta3apHa
CTaTUCTHKa. JloTorasa efvH-
CTBEHUST OIWT Jja Ce Harpa-
BU TIperyiel Ha (aMUIHUS
Ou3Hec Maii e TIpaBeH camMo
or YHCC.

Ot npoyusare ot 2006 r.
cpen 300 pupmu cTaBa SICHO,

» B EBpona pamuiHuTe
dupmm ocurypsasat 40-50%
OT 3aeToCTTa.

»Fonam asn ot MasnkuTe u
cpefHWUTE NpeanpuaTus B
EC ca cemenHM KOMNaHWu,

ye e[JHa OT OCHOBHUTE TPH-
YKMHHY 3a 3apaKIaHeTo Ha ce-
MelHYs1 OU3HeC e ThpCeHeTo
Ha WKOHOMHYecKa cBoboga
(36%). OCHOBHUST CEKTOp, B
KOWTO JIOMUHKPA CeMEHHUST
6usHec, e Thproeusita (63%),
cnefiBaH ot ycyrure (12%),
npor3Bo/cTBOTO (9%) U 3e-
meenieto (9%).

Br3pacrra Ha 24% 0T aHKe-
THpaHuTe GpupmH e 6usia 8-10
roavHu. OCHOBHUSIT TPOG/ieM
TpY CcTapTa Ha paboTara UM
Ou/1 CBbP3aH C HAMUPAHETO
Ha KBanM(UIMpaH repcoHast
(25%), moctbna 10 ma3apu U
yCTaHOBSIBAaHETO Ha BPB3KH
¢ ket (19%), monyua-
BaHETO Ha pa3peLIuTeTHU
(17%) v ap. Karo Haii-BaxkH!
(haxTopH 3a ycrexa ca roco-
YeHH OMUTHT U YMEHUATA Ha
MeHUpKbpuUTe (24%), CKJIOH-
HOCTTA UM Ja IpeArnpuremar
puckoBe (20%), KOMyHHUKa-
LIMOHHWTe yMeHHUs (16%),
I10/1e3HU JIMUHU KOHTAKTHU
(15%) u no6po obpaszoBaHue
(8%).

HO B CbLLOTO BPEME HIKOU
OT Haur-ronemuTe Gnpmun
Ha CTapus KOHTUHEHT
BCe OlLle ca Noj KOHTpona
Ha ceMencTBaTa, KOUTO
ca rv ocHosaau.

BBPXY €XeJHEBHUTE Orepa-
THUBHU TPO6/IeMH, a BBPXY
cTparernyeckata BU3UWS Ha
KOMITaHUSTA.

2 CpaBHeTepaMWIHUSA
6U3HeC c KoMNaHuuTe, B

KOMTO Ce pasumTa usLsI0
Ha BbHLWHU MeHMA)K'prI?

- ®aMUTHUTE KOMITAHUH Ce
OT/IMYaBaT C TOBA, Ye MMar
MO-A'bJITOCPOYHA BU3MS 3a
pasBuTHeTO CU. B3emaHeTo
Ha peLlIeHVs B PAMKHTE Ha e/i-
Ha TakaBa (pypma B [I0BEYETO
CJlydau e CBbP3aHo C TI0Beue
MpeAMNasIuBOCT U KOHCep-
BaTu3bM. B KOMMaHws, Kosi-
TO Ce yTIpaB/siBa W3IS0 OT
npoheCUOHATHA MEHU/IKb-
PY, UMHTO Bb3HATPAKIEHUS
3aBUCAT OT MOCTUTHATUTE
pe3y/TaTd 3a TpUMeceuue-
TO WIM 3a TOfIMHATA, YecTo
ce Hab/TrOZIABa TIO-TO/ISIM aK-
LIEHT BbPXY KPAaTKOCPOUHOTO
HaTpyIBaHe Ha neyasnbu, B3e-
Mar Ce M0-PUCKOBHU PeLIIeHUsI.
ToBa ToHsIKOTa e Zio0pe, Thit
KaTro oCHrypsiea I'bBKaBOCT,
HO B CUTyal[MM Kato ceraiii-
HaTa Kpu3a MofobeH HauuH
Ha pabora mpaBu Te3u 6us-
HeCH JiocTa Mo-ys3BUMH. 3a
CMeTKa Ha ToBa (haMH/THUTe
OV3HeCH He MUCJISIT TOJKO-
Ba KakBo IIje Ce Crievyesid OT
[IHEC 3a yTpe, a KaK HsIKaKBO
pelLieHHe 1ije Ce OTpa3H Io-
IBATOCPOUHO Ha paborara
VM 1 Ha 3aria3BaHeTo Ha 6u3-
Heca. 3aToBa U B CUTyaLlUu
Karo /IHeIllHaTa TO3W HauuH
Ha MUCJIeHe I'i TIPaBH [locTa
T10-YCTOHYUMBH.

> KakBonpassirco6crse-
HULMUTe, 3a pa oTraepar
c/1efBaLLOTO NOKOJ/IeHne?
Hy>XHU 11 ca HAKaKBU

-AABAHC

AAPEC EKCMEPTHU OUEHKMU

M3roTea €KCNepPTHU OLEHKN Ha:

» HeaBMKUMM MOTH
» 3emenenckm 3emu

» MalnHn 1 CbopbKeHna
» [peanpriatva v Apyri akT1sm

no-cneyvasHu MepKku u
HacraBneHus?

- Enna ot ocobeHocTHTE HA
(amuTHUS 6U3HeC e, ue TOH
Cce OCHOBaBa Ha (aMUITHH
LileHHOCTH. AOCOMIOTHO MO-
>KeM JIa HaripaBUM TapaJieji
BB3IMTABAHETO Ha e/IFH MJTaj]
yoBek. [10 ChHIIUS HAUUH OT
Hali-paHHa BB3pacT TpsbBa
Jla ce pa3BUBaT MHTepeC 1 aH-
T&KMPAHOCT Y HaC/IeHULIUTE
KBbM OM3Heca.

ToBa, KoeTo haMUTHUTE
KOMITAHWHM B Uy)KOMHA Ipak-
TUKYBaT, € fa MOALbpKar
KOHTaKTH C TIPeZICTaBUTeN
Ha ipyru pamuiHu 6u3HecH,
3a Ja MOXKe HaCJIeAHULATE UM
J1a OOIIyBaT C TEXHU BPBCTHH-
1I{, CBIIO TPABOTIPUEMHHULIA
Ha ceMeeH 6usHec. ToBa UM
I103BOJIsIBa Ia OOMEHST BIDK-
[JaHYsA, 1 CTIOJENST OMUT U
njen.

B MHoOrO OT CTyuauTte cob-
CTBEHUIIUTE HA CEMeeH Ou3-
Hec, TIpeAu [ja aHrakKupar
CJIe[]BAIIIOTO TIOKOJIeHNE, MY
[laBaT BB3MOXKHOCT Jia MO-
paboTu B pazuuHU Ou3He-
cu u3BbH (pamuHus. He e
3a/Ib/DKMTE/IHO TOBa Jja ce
C/lyyBa B KOMITAHUSI, KOSITO
vMa aHarormyeH Ou3Hec Ha
(haMuTHUS, MOXKe 1 e Helrjo
Hamb/IHO pa3nuuHo. Llenra
e HacjaeJHULIWTE /la Morar
[la HarpassT mapajen U fa
HaTpyTar OIUT.

4 Kowucanpepvssukarert
cTBaTa npepj ceMeHus
6usHec?

- Kpusara 3acsira cemeitHust
OU3HEC M0 CBIUS HAUMH, T10
KOWTO Ce OTpassiBa U Ha JIpy-
TUTe yYaCTHULIM B UKOHOMHU-
Kara. [a, pamumHUST Or3HeC
MOXe Jja Objie TI0-yCTOWUMB,
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3aI1l0TO e TI0-KOHCepBaTUBeH
Y MUC/IU ABATOCPOYHO, HO
B CBIIOTO BpeMe TOBa, ue B
M0BeYeTo C/lyyau TOW e OT
CPaBHUTE/IHO 3aTBOPEH THII,
MO)XKe Jia TO HarpaBU U MO-
VS3BUM.

OcurypsiBaHeTO Ha TpU-
€MCTBEHOCT MeX[y IOKOJIe-
HUSITa CBLLIO € NPeI3BUKaTeT-
cTBO. 3a (hamuTHMS OU3HEC e
PUCK U TIOCTUraHeTO Ha 0Oa-
JIAHC MKy CaMOCTOSITeTHO-
TO yrpaB/leHWe U MpUBIMYa-
HETO Ha BBbHIIIHU [TapTHHOPH,
CbBETHULIM Y YIpaB/IsBALLU.
ToBa e mpeaU3BHKATENCTBO,
KOEeTO MOHSIKOTa € ¥ Ha UMCTO
TICUXOJIOTYeCKO HUBO.

AapuHa Yepke3zoB8a

Nedynunus
ITo e TO cemeeH
ou3Hec

» CeMenHUAT nam pamm-
NeH 6U3HecC He e 3a4b/1IXKU-
TesIHo Aa e Ha 100% co6-
CTBEHOCT Ha Y/1IeHoBEeTe
Ha CEMEeNCTBOTO.

» [lsanoBe Ha KOMMNaHUATa
[,0pU MOXe Aa ca JINCTHa-
T Ha bopcarTa.

» ToBa, KOETO e BaXHo,

e 6M3HecHT Aa e 0CHo-
BaH OT YOBEK BbB pamu-
NINATa, KaTo HeroemTe
HacAegHULN N CAMUAT
TOW BCe OLLe Aa AbPXKKU
noHe 25% oT KOHTpo/a.

» Co6CcTBEHULUTE HA
dpamuneH busHec Tpabea
M Aa ca akTUBHM B ynpa-
BJIEHUETO MYy.

»Te Tps6bBa Aa ca aHra-
>KMPaHW C B3eMaHeTo Ha
ornepaTMBHU U cTpaTe-
rMYecku peLleHus.

www.ocenki.bg

3a da 3Haeme ueHama Ha ecu4yko

Kora nmare Hy»[a OT eKCnepTHa oueHKa?

» INpw NoKyMnKo-Npoaax6a
» Mpu NPeoLieHKa Ha aKTVBY 3a AaHbYHW

V1 CYETOBOLHW HYKAW
» Korato TbpcuTe BbHLWIHO dUHaHCMpaHe

300 kB. M. oduUC
Haem 10 eBpo/m?
3 000 eBpoO Ha mecel,
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LBaT

» ixkyauaH Myp, akmpuca

BorHaTta
3a OOHYCH

[TTledsT Ha Lloyds Epuk

IleliHU'BJIC e IOpeJHUST OaHKep,
OTKa3aJl Ce OT IIpeMUsl
3a Kpu3ucHara 2009 1.

[1aBHUAT U3ITHJHUTEJIEH 1~
pektop Ha Lloyds Banking
Group Epuk Helinubic pe-
LIY [a Ce OTKa)ke OT FofULI-
HUs cu GOHyC mMoj CUJeH
HaTHCK, CJief] KaTo me¢bT Ha
KoHKypeHTHarta Royal Bank
of Scotland (RBS) CtuBbH
XeCTbp OTK/IOHU Bb3Harpak-
nenue ot 1.6 miH. GBP.

[JeliHub/ic “Mallle MpaBo
Ha MakCHUMaJsieH 0oHyc oT 2.3
mnH. GBP, i 225% ot oc-
HOBHara My 3aruiara 3a 2009
r. Toli obaue 1e Toayuu
3arniarara cu ot 1.035 miH.
GBP. ToBa e 4eTBBPTUAT
baHKep, KOUTO ce OTKa3Ba OT
rpeMusi 3a MOC/IeJHUTe Je-
cetuHa AHU. IIpeau XecTsp
6oHycH 3a Kpu3ucHata 2009
I. pelIMxa Jia He B3UMar lue-
¢bT Ha Barclays [I>xon Bap-
JIV ¥ TIPe3U/IeHTHT Ha OaHKa-
ta Bob JJaitbMbH/I, BBIIPEKH
ye Barclays He e nostyyaBana
J'bp>KaBHa MOMOLL U MOYTU
yzBou nevanbara cu zo 11.6
mipa. GBP 3a 2009 r.

Mporpec

Lloyds u RBS obaue 6sxa
MOJKperieH:u (UHAHCOBO OT
MIPaBUTEJICTBOTO, KOETO Olije
roBeye 3aCUIM HeJO0BOJI-
CTBOTO Ha JAHBKOIUIATLIUTE
CpelLy KOCMUUeCKUTe CyMH,
TUTallaHu Ha OaHKOBUTE Pb-
KOBOZIUTEJIN.

W3Toununu, 6JuU3KU [0
CruBbH XeCTbp, TBbPJAT, Ue
TOM HUCKaJ /a [1eNoMUTU3Mpa
BbIIpoca. MuHasara cegmMu-
Lja TOW pasroBapsi C Mpef-

YHUKa/THH OWKyTa
U3JI0)KeHH
B CuHramnyp

‘YHYKaiHa KOMeKIUsI CKbIT0-
LIeHHOCTH Ha 1lefix Hacsp
an-Axmag an-Cabax, Hait-
TOIeMVIsI CMIH Ha eMppa Ha
KyBeiit, Moxe Jia ce BUIU B
My3esi Ha a3UaTCKUTe [JUBU-
yv3ariyv B Cunrartyp. Coup-
Kara BK/TFOYBa TI0Beue OT

cenarenst Ha RBS u c nipen-
craButen Ha UK Financial
Investments (UKFI) - mpa-
BUTEJ/ICTBEHHWSA OpraH, KOHTO
KOHTPOJ/IMpa TOJYUUIUTe
JbprKaBHA TIOZKperia OaHKHY,
Ye MCKa Jia Ce OTKaXke oT 6o-
Hyca cu B uHTepec Ha RBS.
MMUHUCTBPBT Ha UKOHOMKKa-
Ta JIopz, MeHze/cbH CTpOro
npeaynpenu OaHKWTe, de
TpsibBa /la ce BB3BPXKAT OT
pa3faBaHeTO Ha TMpeMuu, U
KOMEHTHpa, Ue W3Ka3BaHeTo
Ha XeCTbp BCe OLLe HUILLO He
O3HauaBa.

Cropes; Hero, ako cijef
rOJMHU Ce OKaXe, ye Xec-
Thp Ce e crpaBua go6pe
Y e 3a37paBui (pUHAHCOBO
RBS, Toi1 m1e 3acayaBa Jja
MOJIyYd Helllo 3a ToBa. A3
me O0bJa MBPBUAT UYOBEK,
KOMTO 11]e TO TpeIoXKH, HO
He cera e MOMEHTHT, Ka3a
MengencsH. Hskonko uaca
M0-KbCHO CTaHa SICHO, ue
XecTsp Ce e BCIyllan B Cb-
BeTa Ha jiopJ, MeH/ie/ICbH U
oULIMaIHoO e pelua a He
B3MMa IpeMusd.

3aryém
RBS ce ouakBa fa 006sBU
3aryba ot okono 4.9 mipg.
GBP. Pemienneto Ha XecCTsp
obaue MOXe /la MOMOTHE
Ha UKFI fa opobpu riaHa
3a pasmnpejensHe Ha 1.32
wipa. GBP 6onycu mexay
BUCOKOIJIATEHUTEe TIJIaBHU
OaHKepy Ha (HHAHCOBaTa
WHCTUTYLUA.

IIpe3 mekeMBpU [AWPEKTO-

30 xu1. TipejMeTa U e Hai-
rofisiMara U 1jeHHa KoJIeKLIs
TIPOV3Be/IeHVIs Ha UCTISIM-
CKOTO H3KYCTBO B CBeTa.
Excnionarure ca ot nepuoga
Ha TPUBEKOBHOTO T'OCIIO/I-
CTBO Ha AuHacTusTa Myran
B MHus1. MaiicTopckara
00paboTKa Ha CKBITOLIEHHU-
Te KaMBbHH, KOSITO BKJTFOUBA 1
CJIOXKHU TUIETEHHULIH OT 371aT0
Y MUHHUATIOPHU PUCYHKH, Ca
BIIBXHOBH/IM OYDKYTepH Kato
Kaprue.

puTe Ha baHKara 3aruialmxa
Jla CU TofafilaT OCTaBKUTe,
ako (MHAHCOBUTE BJIACTH
Ha/loXXaT BeTO BBpXY ILIa-
I]aHUSATa Ha BUCLIUS Me-
HU/PKMBHT, TbU KaTo TOBa
6u HarpaBuwio RBS HekoH-
KypeHToCrocobHa.

[ITo ce oTHacsa KO pBKOBO-
JeHata ot [leriHuniic 6aHKa,
B Kpasi Ha ceimuniata Lloyds
mje MyOnMKyBa OTYeTa CH,
KaTo ce ouakBa Jla OTueTe
Mexzay 4 u 11 mipg. GBP 3a-
ryba. Pe3ynrature BeposiTHO
JOITb/THUTETHO Ca TIOBJTHSIIA
Ha pellleHHeTO Ha [lelHU-
BJIC, BBIIDEKU Ue CIIOpe[
Hero Lloyds paboru go6pe
T10/] HETOBOTO PBKOBOZCTBO.
ITpe3 2007 r. To¥ mosy4u
2.88 muH. GBP ponbinu-
TeJHO Bb3Harpaxk/jeHue, a
npe3 2008 r. - 1.15 mnH.
GBP. Ipe3 2009 r. obaue Toit
OTKJIOHW TIpeMHsi 3a Tpefi-
XOZiHaTa roguHa. JlelHUb/IC
e HasCHO M Ye pelleHUeTo
MYy Le TI03BO/IM Ha OaHKaTa
Jla TIpeJIoKU HaChpuMTe/-
HH T/1alaHNs Ha U3sBEHNTe
cu cayxutenu. Hsakou ot
uHBectuTopuTe Ha Lloyds
HeJ0BOJICTBAT, ue [lelHU-
bjC e Kyniua HBOS Touno B
pasrapa Ha Kpu3ara. Criopef,
TAX UMa To/sIMa pasJihKa
Mexay Hero u CTUBBH Xec-
TBP, KOWTO e OWI Ha3HaueH
3a AUpeKTop, cief Karo RBS
v3MajHana B 3aTpyJHeHuUe,
3a Jia 51 U3MpaBy OTHOBO Ha
Kpaka.

The Times

Yuenu e
pasrajiaBar TAMHHUTE
Ha Bcestenara

Haii-mMomHusT yckopures

Ha YaCTHULM 11je Ob/e myc-
HaT OTHOBO B O/TU3KUTE JHY,
cbob1m EBporietickara opra-
HM3aLWst 3a si/{peHn U3Cuiefi-
BaHusi CERN. YcrpoiicTBo-
TO, HapeueHo [onsiM azpo-
HeH cOTbCKBaY, cTpyea 3.9

JIyKCo3HM
OMHOK/IM Ha Mo/ia

cpej MeHU/HKbpUTe

JIyKCco3HM OUHOK/TH Ca
Troc/iejHaTa Mogia cpef,
(OHIOBUTE YTIPABUTEIH.
Hroliopkcku Thpro,erj Ha
AHTHKH pPa3Ka3ea, ue 3a
TIOC/IeTHUATE [IBE TOJVHH €
TIPOJiaJT OKOJIO JleceT OHHO-
KbJ1a Ha LieHu ot 18 o 100

mipa. EUR u Geltie cripsiHo
Tipe3 IeKEMBPH, 3a /ia Obie
TIOATOTBEHO 3a Heu3ciieBa-
HU Jlocera eHepryiiHu HUBa.
YckopuTesAT Lije IIOMOTHe Ha
yueHuTe Jia pa3bepar rpo-
n3xozia Ha Bcenenara, karo
rpech3[aJar yCaoBUsTa ClIef
Tonemust B3puB. Toil wwe faze
T/IaChK M Ha pa3ra/laBaHeTo
Ha TbMHATa MaTepus U TbM-
Hara eHeprus, 3a KOUTO ce
CMS$ITa, Ue cheTaBsaBar 96%
ot Kocmoca.

xwi1. USD. MHoro ot Tax
Ca JTbCKaBY MeTaJTHU eK3eM-
TUISIpY OT BTopara cBeToB-
Ha BO¥Ha, U3I10/I3BaHHM Ca
Ha CaMOJIETOHOCAYH WJTH
6otiHu kopabu. OcobeHo
TIOTYJ/ISIPHU Ca CPeJ] KOJeK-
LIMOHEPUTE, KOUTO THPCST
TpeIMeTH, ChUeTaBally
dbopma u pyskius. IleHara
3aBHCH OT TOJIeMHMHATa Ha
OUHOK/IHTE, KaTo MO-CKb-
TIMTe MOZe/y Ha/JMAHaBaT
METBP Ha [Ib/DKUHA.
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