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Cnaj, B npuxogure
Hd dr'pPOKOMIIQHUHTE
Ha Oopcara
Haii-ronsiM pbCT Ha evar-
6ara otunta “BI" Arpo”, Ko-

SITO ce moBuIaBa ¢ 54.9%
710 5.78 MJTH. JB.

e
News in English » 11
BG40:118.05 yeHa 1.50 neBa
* (LLLCL VLT
Bharapcka (oraoBa Gopea 9770861156001 21>

bwarapu gbpykat 400 MyTH. JB. B 1iBelitilapcku 6aHku, pa3kpu iiedbT Ha HATT Kpacumup CredaHoB ciiefi cpelija C
koneru B ['epmanust. [IpuxofiHaTa areH1ys Beue 3Hae KOJIKO U KOU ca BIoKuTenuTe. Te3u, KOUTO ca 3a00UKOJTUIIN 3aKOHa,
111e TUIaTAT COJIeHU CyMU, a PYTH I1je CTaHaT KJIMeHTH Ha TIpoKyparypara » 2, 6
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HacTtpoenus

Ha b®b
bukose...
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Cera /11 e Bpeme
3a BOMHA MeX/y
HHCTUTYLIUHNTE

B vkoHOMMUeCKa Kpu3a,
KOraTo camo 3a /IBa Mecella
TIPUXOZIUTE B Xa3HaTa ca

cbC 133 M/IH. /IB. TTI0-MaJIKO

B CpaBHEHI/Ie CbC C’I)H.U/IH
Tepro/i Ha MUHaJIaTa To/[uHa,
e/iBa Jii e BpeMe 3a BoiHa
Memgy I/IHCTI/ITyI_[I/II/ITe

> 8
BHoCBT e ciagHain ¢ 15%, a

napure OT akiusu ¢ 12.7%
| o = IIpuxopute B xa3Hara 3a

o iaRs mbpBUTe 2 Mecelja Ha 2010 1.
ca cbC 133 MJIH. JIB. ITO-Ma-
KO, CTaHa ICHO OT aHa/Iu3 Ha
(1HaHCOBOTO MUHHUCTED-
CTBO, IIpe/iCTaBeH OT MUHUC-
Tbp CuMeoH [ISHKOB

> 21
O6pa3oBaHue 1 Ou3Hec ce
BBPTAT B OMarb0CaH Kpbr

3apa/ i MKOHOMHYecKaTa
KpH3a BPb3KUTE MeXY Ha-
yKara 1 bu3Heca ca CUTHO
orpaHu4eHH, Ka3ea npoa.
Xpucro benoes, pekTop Ha
PyceHckus yHUBepcUTeT
"Anren KbHuep"
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MHeHuUs

» HopmanHo e, cnekyanaHm
e, ucka eBmuHo! Ho Hew0
HsaMa mepakauu ga npoga-
B8am!,Avkgbm” om pa3npo-
ga>kbu Ha umomu 6ewe npe3
gekemBpu, sHyapu, dpe-
Bpyapu, we 6bvge npe3 mapm,
anpua.... Ho 6ankume,
kakmo ka3zBa CmunsH Bb-
meB, HAMam HamepeHue ga
npogaBam umomu Ha mbp2
- we 2u npogaBam noomgen-
Ho! Ha mbpz - 6okayuume,
YumaBume - noeguHUYHO!
A mepakauu ga kynyBam
-ganlrocnog, kamo u3zvakam
owe Meceu-gBa, we Baszam
8 gupekmHu npezoBopu c
6aHkama, a mam... BeposmHo
ce gocewame.

Cnac Cnaco8

».MgBa gbrkg om paznpo-
gakéu Ha umomu” - ugBa
gpwvXkku. Lienma Ha 6aHkume
e He ga 83emam umomume
Ha gavkHUUUMe, a ga cu Boup-
Ham napume. MNpoga6ama e
nocaegHa msipka.

cralich, cralich@abv.bg

[lnpKagara e riaty, k:
wacTuHo 740 50%
v e,
-
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MgBa gvkg om pa3znpo-
ga>kbu Ha umomu. AHa-
AuU3 Ha ,Ekcnam bema”
NpozHO3upa pbCm Ha
mbpzoBe 3a unomekupaHu
HegBuwkumocmu.

Mbp3ensvm cmpyBa
MUAUOHU. 3a NMpozpa-
Mama 3a mpaHcHa-
UUOHAAHO cbmpyg-
Hu4ecmBo 6 KOzouzmo4Ha
EBpona He ce 2080pu MHO20,
HO NO Hest UMa 0go6peHU Npo-
ekmu 3a MuAuoHu eBpo.

Be3pabomuuama Beye
MUHa ncuxonozuyecka-
ma 2paHuua om10%
npe3 ¢eBpyapu.

HALIMOHA/IEH BU3HECBCEKWAHEBHNK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdpopmaums: 4395800

U3paBa

BbusHec Megua lpyn AL,

yact ot Bonnier Business Press

AHpm Npornvo

®x

Hat-zonamama komnaHus 3a gobuB u 6ymunupaHe Ha Boga 6
cBema - ppeHckama Veolia Environnement, e hnocmuzHana pbcm
Ha neyanbama cu om 44% 3a 2009 2. 6AazogapeHue Ha CUAHO
noHwkeHume pa3xogu 3a puHaHCUpaHe Nnpe3 MuHaAama 2ogu-
Ha. Meyanbama Ha Veolia, 8 kosmo uneH Ha gupekmopckus 6opg
e AHpu Mpozauo, e 584.1 MAH. EUR. Mpuxogume nbk ca ce cBuau ¢

3.4 Ha cmo go 34.55 mApg. EUR.

KomeHmap

Ila

ITbT MHOI'O

BunsiHa BayeBa
bvacheva@pari.bg

Maii nopegsara PR akuus Ha
TPaBUTE/ICTBOTO, KOSITO 111
HAII ga ce cnobue ¢ JaHHM 3a
CMETKUTe Ha Ob/irapy B IIBeH-
L[apcKy OaHKH, 11je € MHOTO LITyM
3a Huwo. [1vpBo, KOpH U fa UMa
OBb/Tapy CbC CMETKH B LIBeHLiap-
CKM DOaHKY, 11le MUHe /10CTa BPEME,
JIOKaTo pOIHUTE IaHBUHM yCTa-
HOBAT [IA/I1 BbPXY Te3U JOXOU Ca
TuiateHu naHbly. Crie opeauna
OT peBH3MH, NTPOBEPKU U ITBTYBA-
HUs Ha (PUHAHCOBU MUHUCTPU U
JaHbUHU N0 ['epMaHus 1a He ce
OKake B KpaliHa CMeTKa, ue TIpu-
Xo/uTe 3a OIO/KeTa He Ca B TaKMBa
pas3Mepu, 3a KaKBUTO Ce TOBOPY.

OcBeH TOBa pafoTara Ha HallIH-
Te AAaHBYHH CTY)KOM Ha rmapue

He e OT TI0/13a HUTO 3a CbOHpae-
MOCTTA Ha IMPpUXoJnTe, HUTO 3a
peiTHHra Ha MpaBuTenCTBOTO. ChC

3a mpu meceua.

Axmep BuH Cynanem

L 4

Avp>kaBHusm uHBecmuuuoHeH poHg Ha [lybau Dubai World,
yutimo npe3ugeHm e cyamaH Axmeg buH Cyaaliem, 3az2y6u owe
eguH npecmuykeH umom 8 CALL,, caeg kamo Danske Bank noe
koHmpon Hag 104-zoguwiHa oduc czpaga Ha ,Tatimc Ckyebp” 8
Hlo Mopk om HezoBomo nogpa3geaeHue Istithmar World. ToBa e
Bmopama 3azyba Ha umom 8 MaHxam®bH Ha hogpa3geneHuemo

He Ce OKake 3a IopejieH
[IIYM 3a HUILIO

» Bbazapu c 6aHkoBu cMmemku 8 WBeliuapus Beue ca 36 bHenu go HATI, 3a ga pazéepam ganu uMeHama um He
¢uzypupam 8 cnucvka, c kolimo gaHb4HUMe ce cgo6uxa om FepmaHus

CUT'YPHOCT, aKO HSIKOM 3aMO)KeH
OBJITapyH UMa CMETKa B IIIBeHI[ap-
CKa DOaHKa, TOH I1le ©IMa aBOapy U
B JIpyTH eBporelicku 6aHku. ToBa
03HayaBa, ue POJHUTE BIaCTU
TpsibBa ia pasmnosarar ¢ “HhopMa-
LWis1 ¥ 32 CMETKUTE UM B [IpyrHTe
Tpe3opu. VHaue KapTHHATa OCTaBa
HesICHa ¥ HeZIOBBpILIEHa.

Jla He 3a0paBsAMe H 3a odIop-
HHUTE 30HHU, Kb/[eTO rojisiMa 4acT
oT 6brapckuTe G13HECMEHHU ca
CH pervucTpypanu Gupmu, 3a jia He
TIalaT AaHbly. Taka ue mapure
Ha Ob/rapure 10 Te3H IiBekrap-
CKJ CMETKH Jia He Ce OKa)kaT TpoC-
TO e/lHa MaJIKa Karka B okeaHa. U
Hakpas Jja He cTaHe Taka, ue HAITI,
BMECTO [la KOHLIEHTpUpa yCUUATa
Y eHeprUsTa CH J]a YBeJIMYH ChOU-
paeMOCTTa Ha MPUXOAWTe y Hac,
Jla 'Y pa3muisiBa B MbTYBaHUs U

cpewy 1o EBpona. bes zia e sicHo
KakbB LIie e pe3y/aTaTbT OT THX.

Hue ne cve 'epmanys v He
Tpsi0Ba /1a ce CpaBHSBaMe C Hesl.
TaMolIHKTe JaHbUHU B/IACTH,
JIOpH U J]a Pa3KpUsIT YKPUTUTe
JI0X0Zi Ha repMaHLUTe, UMar U
HY)>KHOTO B/IMSIHUE, 32 /la U3UCKaT
1[si/laTa UM HeobxouMa uHgopma-
L{Us1 ¥ JOKyMEeHTaL1si He caMo OT
[ITBetitjapusi, HO U OT BCSIKA Jpyra
CTpaHa.

bankoBara TaitHa B [1IBeiina-
pus ce OpaHM Ha KMBOT ¥ CMBPT
0T MeCTHMTe BaacTy. JJopu Ha
nipe3ngenTa Ha CALLl Bapak
Ob6ama My Ce HaJIO>KM CEPHO3HO Jja
Jiobupa U [ja U3M0/13Ba BIUSHUETO
cH, 3a Jia ce fobepe [0 HIKOJKO
XWUaau CMETKU Ha aMepPUKaHLIn.
EnBa ciieq; aMmepuKaHCKYs TPOOUB

Y KaHLy1epbT Ha ['epmanus Axresna
Mepket ycIis fia ce [IOKOTIa Jio
Ta3u uHGOpMaIys, KosTo obaue
MO-KbCHO 1 cTpyBaiiie 61130 2
miH. EUR.

ITo Bcaka BeposTHOCT MepKe/t
CH e HAlPaBH/Ia CMETKAra, ue
[IOPH U /Ia U3Bajid T€3U MUIMOHU
€BpO OT Xa3Hara, Te Ije Obaar
KOMITEHCHPAHH TT0-KbCHO HSIKOJIKO
mbTH oTrope. MiHaue ycunusTa i
11ie ca 6e3CMUCTIEHH.

A Hue, KaTo Ter/iuM Yeprara,
caMo /ia He ce OKake, e pasxo-
JIuTe TI0 ITbTyBaHUSTA Ha MpaBU-
tenctBoTo (bopucos ce BUjs C
Mepker, a [ISHKOB C repMaHCKUst
CH KoJlera) ca rnoBeye OT [1OCTb-
TIIeHUsITa 3a Oro/pKeta. VI Hakpast
T1aK BCUUKHW HHE, [JaHbKOIIaTLHTE,
Jla TJIaTUM CMeTKara.
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Ilopunjax /I91HKOB, IpaTHUX r'o
Ha KpakKa IpH npe3u/jieHra,
3a Jja ce U3ICHU BBIIPOCHT, @ TAM MY

Oellle yCTpOeH APYrapCKH ChJi

» Boliko Bopuco8, MuHucmbp-npegcegamen Ha Penybauka Bbazapus

KomeHmap

Cera /i1 e BpeMeTO 3a BOMHa
MEXX1y UHCTHUTYLUHTE

Cera /i1 e BpemeTo Ja
3aroyHe BOIiHA MEXY
nHctuTynmuTe? He. BB
BpeMe Ha MKOHOMHUecKa
KpH3a, Koraro camo 3a Jjsa
Mecella IPUXOJWTE B Xa3Hara
ca cbC 133 MJH. J1B. IO-MaJl-
KO B CpaBHeHHe CbC ChIIMA
Tepyo/, Ha MUHaJjIaTa rofjyHa.
Ho BoiiHaTa BepOSITHO 1ije
3arouHe. IToBOABT 3a Hest

Ca HeChCTOSIOTO Ce TOMU-
peHue MeXXy (PHAHCOBHS
MUHACTBP CrMeoH [ISHKOB U
nipe3ygenTta ['eopru ITep-
BAHOB 1 ITyO/MKYBaHeTO Ha
CTeHOrpamara OT pasroBopa
noMmexxay uM. Llenra Ha
nipemMuepa Gellie /bp)KaBHUSIT
miaBa u puHaHcucT Ne 1 1a
ce pa3bepar THXO 1 KPOTKO, a
BBIIPOCHT C ,,M/Ia/iist MI/IH-
apzep” Aa 6b/ie NPUKITIOUeH.
[Ja, ama He, KaKTO Ka3Barle
IMeTko Bouapos. Ot ny6u-
KyBaHaTa CTeHorpama CTaBa
SICHO - JISTHKOB e OWJT Ha pas-
TTUT, 33 KOKMTO e G1/I Hero/-
roteeH. Crief; TOBa CIIOPBT ce
paspasy ¢ HOBa CH/Ia - 3al110
pas3roBOpLT e I 3arMcBaH
U Ye TOBA /Ie}iCTBYe Ha [Ibp-
KaBHUS [71aBa € MPOTUBOKOH-

CTUTYLIMOHHO.

Ot I'EPB popu 3aniamBar
C UMOUHYMBHT [TbpBaHOB.
Ho, 3abenexere, Te 11je CBe-
psIBaT 3amyica OT pasroBopa C
nyb/IMKyBaHaTa CTeHOrpaMa

CkaHganHo

Kpacumupa fiHeBa
kyaneva@pari.bg

&
“

JIAHKOB TPs0-

Ba /|a HAyYH,
ye B MO/INTHKATA
1era He OuBa

B caiiTa Ha IIpe3u/IeHTCTBOTO
U I1le NIOUCKAT OTCTpaHsBa-
HeTO Ha /Ibp)KaBHUs I71aBa
€aMo aKo UMa pa3MHHaBa-
Hus. A ako Hama? Moxke

U Jla Ce OTKa’KaT, TaKa JIu?
W ToBa 11je ro U3Mo/3Bar
3a U3BHHEHUe, aKo He I10-
WCKaT IMITMAYIMBHT U Obfie
TIOCTWUTHATA HsKaKBa TalHa
JIOTOBODKa 3a Hello?

CreHorpamara 3anajim
¢urina Ha Boiiko Bopucos,
KOWTO OTHOBO 3aroBOpH 3a
Tpe/ICPOUHM 300pH. AKO
MMa HOB BOT, obaue Koi

e criever? C 13.3% e
HaMaJIs1a obLjecTBeHara
nopkperna 3a 'EPB, oTkak-
TO reHepaJicKaTa rapTusi e
Ha BJ/IacT. AKO BsipBaMe Ha

Te3u [JaHHU U Ha TsixHa 6asa
Ce peaiy TIap/IaMeHThT, TO
I'EPB 11e nma mo-marsko ot
ceraiHusi cu 6poii AeryTary,
Karo I1ie Ce OTJaJIeu Olre
TroBeve OT MeyTaHute 121
Jenytaty - 50% mmoc 1, 3a
[1a B3eMa HaIThJTHO CaMOC-
TOSATENHO peruenyst. [lamm
obaue TTbpBaHOB 11ie Obie
TOJIEMUSIT TIeUe/THBLI OT eTHU
TIpeICpPOUHH U300pH - TpsibBa
Jia ce u3cieqea eeKkThT Ha
cKaHgana ¢ JIsgHKoB. 3aloTo
JIOTIPe/IV MeCeT] J0BEPHETO
KbM HEro ocTasaiiie 6e3
TIPOMSTHA 3a TIEPHOZA OT FO/TU
HacaM - 44 Ha cTo.

OcBeH 3a IpeACPOYHH Nap-
JIaMeHTapHHU MPeMUepbT
3aroBOPHU U 3a MpeJCPOUHU
TIpe3u/ieHTCKH 1300pu.

Toga e oueBH/IHa 3asiBKa 3a
NoeMaHe Y Ha B/1acTTa Ha
IbprkaBHUA I1aBa oT I'EPB.

Burtkara Ha ¢poHTa C
ITbpBaHOB MOXe []a Ce OKa-
JKe OTIacHa 3a IpeMuepa u
TIPaBUTEJICTBOTO U Ia U3MeC-
TH BHUMaHHETO Ha KaOuHeTa
OT Hali-Ba’KHATa UM I[eJT

- 3ama3BaHe Ha pMHAHCOBaTa
CTabWIHOCT B Abp>KaBara. A
MUHHUCTBP [ISIHKOB, OCBEH ue
He TpsiOBa Jja Ce M3Ka3ea He-
TIO/ITOTBEH, TPsI0Ba Ja Hayun
ol1fe HeIo - B TIOJIUTUKATa
miera He OuBa.

Penanuku

» ToBa e kamo c uyk ga y6u-
ew Myxa - noHexke e u3as3na
egHa penauka 8 egHo woy
cnpsamo Hakou u gatime myk
ceza ga 20 non3zB8ame moBa 3a
kpu3za mexkgy uHcmumyuuu-
me, 3a ga ce npegu3BukBam
makuBa nybau4Hu paznumu
Ha MUHUCMpU c u3aBaeHus, ¢
nyckaHe Ha cmeHozpamu.

LlBemaH L|BemaHo08,
Buuenpemuep u 3am.-wed Ha FEPB,
8 ,MaHopama” no BHT

=,

» MNpe3zugeHmdvm le-
opeu MvpBaHoB 20mBu
napmus. M moBa ce
Burkga om nocnegHume
gBe cmpaHuyu Ha cme-
Hozpamama, kosmo
paznpocmpaHu mod
yac cneg ckaHgana c pu-
HaHcoBus MUHUCMbp
CumeoH AsaHkoB.

fiHe fiHeB,
Augep Ha P3C
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Yucno Ha geHs

» genymamu mps68a ga zaacyBam 6 napanameHma, 3a ga 6vge
npegnoXkeH npe3ugeHMbm MbpBaHOB Ha KOHCMUMYUUOHHUS
Cbg 3@ omcmpaHsaBaHe om hocma Ha gbpykaBeH 2naBa

Hukonaii MaageHo8,
MUHUCMBP Ha BbHWHUMe pabomu,
npeg BHP

UBaH Kocmo8,
Augep Ha ICB

» EgquHcmBeHama 6v3modk-
Ha cmbnka ceza e ga ce 3a-
noyHe npouegypa 3a cBansHe
Ha npe3ugeHma om nocma
My. Cneg kamo I'. MbpBaHoB
npu3Ha, Yye 3anucBa Bcuyku
cBou pa3zoBopu, Heka 2u
ny6aukyBa. BkalouumenaHo u
c Anekcetl Mempo8 u gpyau
Au4YHOCMU.

» Botiko BopucoB Hama ga
npegnpueme xog 3a npegc-
POYHU hapAaMeHmapHu
u36opu, 3awomo, Bvnpeku
ye ce npaBu Ha 6abaum, mol
e eguH cmpaxauBeu, u ako
uma npegcpo4Hu u3bopu,
mol HAMa ga 2u cneyeAau.
Hue He Bugsaxme 8 nybauy-
HOMOo npocmpaHcmBo HUMo
€guH Ccepuo3eH apzymeHm 3a
uMnuUYMbHM.

MN3BuHaBalime, HO MeH MU

e ompb3Hano B 6bazapckus
noaumudecku kuBom ga cu
u3mepBame npocmpaHcmeBo-
mo mexkgy oHsl cnucok, oHus
AuBagu, oHas cmeHozpama,
kossmo ceza wie u3zneze, moBa
He Moke ga npogbakaBa no
mo3u Ha4yuH, moBa e yeHze-
capHuua.

Cepzeli CmaHuwes,
Augep Ha BCrl,
npeg azeHuus ,Pokyc”

.
» CmewHo e - nyénaukyBaHe-
Mo Ha egHa CMeHozpamMa om
oduyuaneH pazzoBop mexkgy
npe3ugeHm U MUHUCMbP Ha
¢puHaHcume ga nocayku 3a
0ocHoBa 3a UMNUUYMBHM.
MHO020 icHO e 3anucaHo 8
koHcmumyuusma kakBu ca
ocHoBaHusamMa 3a umnud-
YMBHM Ha Npe3ugeHm.

AHzen MapuH,
Buuenpe3zugeHm Ha Peny6auka
Bbazapus, 8 ,Ceuzmozpad”

no bu Tu Bu

» Te3u Xxopa HasiCHO AU
ca, ako modi (I'. MvpBaHoB
- 6eA. peg.) 6bge omcmpa-
HeH, kakBo wie cmaHe? A3
we cbM npe3zugeHm! Hama
ga uma uzbopu, kakmo
gbpgopsam Hsikou. MeH
noBeye Au me xapecBam.

CTeHorpaMaTa pa3srna/iuia HOB KOH(M/IMKT boprcoB - II1bpBaHOB

F
-,

FENYEAMKA ELATAPNSA

» AiankoB cu mpveHa om npegugeHmcmBomo, kbgemo 6e
nognoykeH Ha kpbcmocaH paznum CHUMKA EMUNA KOCTAAVHOBA

DUHAHCOBUAT MUHHCTBP
CumeoH [IAHKOB 0THAE Ha
Kpaka Ha ,,JlonykoB” 1, 3a
Jia ce M3BHHH HA AbP)KaBHHSA
rmasa I'eopru ITepBaHoB 3a-
paaM cBoe u3Ka3BaHe B ,,I11o-
yro Ha VIBaH u AHjpei”.
ITyd/iMKyBame yacrt OT CTe-
HOrpaMara Ha pasroBopa
Mexay Tax. [Ts/THUAT TekcT
e Ha www.president.bg.

C. Iankos: [TspBoO, e Lu-
TaThT, KOMTO MK Oelle Toga-
JleH, ompejiesieHO He e MoOM
murtar. JlotoraBa HUKOTa He
0s1x uyBasm TO3u 1wTar. He
CBbM Ka3BaJl HHLLIO OT TO3H POfi,
Koraro 1 Jja bvio. U BTopo, ue,
Criopef; MeH TIOHe, e FIMaJio
HSIKaKBa, MOXke OW Herb/Ha
vHpopMaLys, oT Barimist ekun
TOYHO KaKBO CBM Kasaj o
BpeMme Ha 1110yTO. I Tonexe 1io-
yToO Gelrle 3a0aBHO III0Y, MOKe
OV He CBM YCIST /la W3/si3a
10 Hali-f0bpusi HAuMH, TIOHEe
Moyke OU CTIopes; KOMeHTapuTe
Ha Bammsi ekuri, HO ToBa MU
Gerre uzenTa...

U B viHTEpEC, TIOHEXKE CME U
B KpH3a, TO BbB BCSIKO BpeMe
He e XybaBo /ja Ma HeZiopasy-

MEHUSI MeXXJly UHCTUTYLIMUTe,
HO 0C0o0eHO B KpH3a.

I. ITepBanoB: Bue 1 B T031
rocsiefieH Cy4ad TIPOBOKH-
pare KOH(IUKT MeXAy WH-
CTUTyLWTe. A3 CbM IJiefan
BHUMarTe/IHO TO3U Marepuail.
He npuemam kaTeropuyHo
M0CTaHOBKAaTa, ue HIKOW OT
ekuria me e rogge. Yen ceM
He CaMO CTeHOrpamara, HO
CBbM IVIela/l U TpefiaBaHeTo U
CBbM HasICHO C TO3U POZ, Ipeia-
BaHe. A3 HIMaM CbMHEHHe, ue
TOBaA e e/JHa [IOJrOTBeHa aTaka.
TBKMO 3apasy TOBa a3 Kare-
TOPUYHO [Ibp>Ka, HacTOosiBaM
Bue, karo /uile, aHr&XXUpaHO
KaTro MUHUCTBP, [ja U3SICHUTE
TO3W Cyly4ail mpen, ObJrap-
CKOTO 00I11IeCTBO... BBrpockT
He e B L|UTara, BBIIPOCHT € B
WCTUHATA 10 CBLIECTBO.

C. IankoB: Ho a3 uctvnara
HsIMa HauMH /Ia 51 3HaM, TIOHeXXe
IpoCTO He e Mosi TeMa. Hamy,
KaKBO MoOra /ia KaXka, Thid Kato
MU YeTaT HIKaKbB 1uTar? Vc-
TUHAaTa a3 s KasBaM BeJHara.
Toga He e HelL[o, KOETO a3 CbM
kasas1. Tosa e ucrtuHara.

I'. IT'bpBanoB: 11 B CBILIOTO

BpeMe KakKBO OTTOBapsiTe Ha
BBITPOCA 3a ,,MJIa[Usi MUU-
OHep”?

C. JsnkoB: Ye He e myaf,
TIPOCTO e I1I0Y U a3 Ce ONUTBaM
Jla ce U3MBKHA IO HSKaKbB
HauyH, 3al]0TO Te Ha TPU ITbTU
Me BpBILAT KbM Hero. [TpocTo
HsIMaM HUKaKbB UHTepec...

I. ITspBanoB: He Bu Bsip-
BaM, ITbPBO, 3aIII0TO 3HaM Kak
CTaBaT Te3U Hellla, JOPU U B
KOHKDETHHUSI C/Tydai, HO TIO-
Ba)KHOTO e Jpyro - Bue cre
MHUHUCTBD Ha (PUHAHCHTE...

W ako He ce Gertie o6agu
¢ Mo/0a Jja cTaHe KOHTAKThT
MUHUCTBD-TIpe/iceiaTesIsiT, a3
HsMarte f1a Bu niprema. U Hu-
TO 3a MUT a3 He CbM MUC/IUI,
ye Bue 111e Mare no-pasnmu-
Ha IMO3M1Ms OT ceraiHara. A3
ot Bac u3BrHeHMe He UCKaM.
A3 uckaMm uctuHara. VMckam
sI He camo 3a cebe cu. OTTyK
HaTaTbK a3 UCKaM BCUYKO [Jja
Obe Ha CKeHep 3a Tpe3u-
JIeHT ¥ TIpeMyep, 3a MUHHCT-
py, 3a OUBIIM TIPE3UEHTH U
nipemuepy. U a3 1ije Harpasst
BCHUKO, KOETO € T10 CU/TUTe Ha
WHCTUTYLIUSITA, 3a [Ia TOThPCS

TakaBa ITb/IHa [IPO3Pa4YHOCT 3a
TOJJUHWTE Ha MPEexo...

U nonesxe a3 HsiMa OT KakBO
Jla ce NpUTEeCHSIBaM, HsMaM 1
e/lMH JIeB T0BeYye OT OHOBA,
KOeTO e 00sIBEHO B Ta3! JIeK/Ia-
pauwst B CMeTHara nasara...

Bue TpsibBa fja ce U3BUHUTE
Ha MHOTO XOpa M Ha MHOIO
CoIMasHA OOIHOCTH, He Ha
MeH. [la ce u3BMHUTE Ha OU3-
Heca, 3a1110To Bue ro jokapax-
Te /10 TaKOBa I0JI0KEHHe.

Cera, pa3bupa ce, HAMa Jia
BOAUM TO3U Jebar, Hue Iie
ro BOJUM IyOIUYHO OTTYK
HaTaTwbK... Pa3bupa ce, a3
HsIMa Jia OCTaBsl HUTO efHa
Bama mepconanHa pervka
6e3 OTrOBOp, OTHOBO i€ Ka-
’Ka, 3allj0TO TaKMBa Hellla ca
HeponyctiMuy. He Moyke eviH
BHULIENpeMHep B /bpyKaBara Jja
ce LLIeryBa 10 TaKbB HauWH 3a
CMeTKa Ha /Ibp’KaBHUs IJ1aBa,
KOUTO U Jia e TOM. YTpe I1ie ce
CMEeHUM U HsIMa Jla HA UMa U
Hac, U Bac, HO HsAMaMe IpaBo
Jla OCTaBsIMe TaKu1Ba IIpaBLla
B OTHOLLEHUSITa MeXJy HH-
crutynuure. ToBa e, KOeTo
“Max fia Bu kaka.
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HMYHM3UPpAH
cpeLyy KpM3ara

/1 6bArapcKyTe KOMIIaHUH Beue
Ce Bb3I0/I3BaT OT MpeIuMCTBara
Ha ayTCOPCHUHTa

FRR [ALTAT R BT e
HA T AT Ha B A

G poel oyl NS O WY DY RO O N B e B o | e i e g i

TbpcrM MIaJy 1 aMOULIMO3-
HU CIeLUaIiCTy, TOBOPELIU
XOJIaH/ICKY 1 aHTTIMACKH €3VK,
3a pabora B rossiMa Mexmiy-
HapofHa KommaHus. ToBa e
Ch/IbPKaHHUETO Ha MHOTO OT
obsiBuTe 3a pabora mpe3 mno-
CJIeTHUTE HSKOJIKO TOAWHU.
Bapuarnre ca camo B e3u1u-
Te, TBPCST Ce X0pa C LIIBe/ICKH,
(peHcKH, HEMCKH U T.H. A
paboraTa 0OMKHOBEHO € B
KOJI LIeHTB 3a (upma, KosATo
TIPeJIOCTaBs KOHCY/ITAlUU T10
Tese)oHa, U3BHPIIBA PA3/AY-
HU Creyanu3upalyd yCayTh
3a appkaBu oT EBpoma wm
Awmepuka ot Bbirapust... nm
T.Hap. ayTCOPCHHTOBAa KOM-
TIaHVIsL

3a xopara, KOWTO BrajesiT
€3ULIM 1 UMaT CreL1ainu3upa-
Hu IT vmm fipyru TexHuuecku
T03HaHWs, Kpr3a HsiMa. Kprsa
HSIMa ¥ 3a ayTCOPCUHTOBUTE
komraHuu. [Ipu ToBa Te yc-
TISIBaT [ja pa3fBIKAT I1asapa
Ha Tpy[Aa W HeABWXUMUTE
VMOTU. YCITyTUTE MM Ca BCe
TIO-THPCEHH, 3aI[0TO (pripMara
BB3JIOKUTE]T MOYKE Jd CTIECTH
Pa3XoZy U B CHILIOTO BpeMe Jia
Ce KOHL|eHTPHPa BBPXY OCHOB-
Hata cu JierHocT. KbM Ta3u
(opmyrna Beue ce 0OpBIIAT U
HSIKOU OBJIrapcku (UpMU.

Kpu3zama

Kpusara He ce 0Tpasu CUJIHO
Ha ayTCOPCHUHIOBUTE KOMIIa-
HUM, [JOPY HAIpOTUB - TS €
GraronpusATHA 32 HAC, KOMEH-
tHpa 3a B. “Ilapu” Cseto-
cnaB T'eoprues, ympasisiBalil
nvpektop Ha C3i. B Hammara
KOMITaHUS WMEHHO 3apajun
MO-TpyJHaTa MKOHOMHYeCKa
00CTaHOBKa OTUATaMe CepH-
03eH PBCT Ha HOBU CHIEJIKH,
Jomb/Ba Toi. [TokasareneH e
1 (GakThT, Ue 3a ToC/IejHaTa
rogyHa B C3i oruurar 25-
30% yBemuueHve Ha Opost Ha
CITY>)KUTEJIUTe BBB (rpMara.
Hue 3anounaxwme c 3-4 ayiuy,
a cera Beye cMme okosio 300,
Cepro3HO HamassiBa U OposiT
Ha HarlyCKalliTe CJTy>KUTeH,
Ka3Ba ['eoprues.

Karo 1151710 MOXXe ia ce Kaxe,
Yye ayTCOPCHHIOBUAT OH3HEC
Oe TOB/MMSAH OT KpH3ara, HO
He U KOJIKOTO Jpyru KOMIa-
HUM, KOMeHTHpa PoHmkoi

Jlac, reHepasieH MeHUKbD
Ha (vHaHCOBaTa ayTCOPCHH-
roBa komnanusi OPIL. 3apamu
KpU3ara, OT e/iHa CTpaHa, 3a-
MIUTBAHUSATA 3@ W3BbPILIBaHe
Ha yC/Iyryd OT ayTCOPCUHIOBU
KOMIaHu ce yBennuuxa. Ot
[pyra cTpaHa obaye, KOMIIa-
HUWTe HSIMaT Cpe/iCTBa 3a I1pe-
HacoyBaHe KbM ayTCOPCHHT
Ou3Hec, BCe MaK ¥ TOBA CTPyBa
Tiapy, 00sICHSTBA TOM.

Y Hac
MexayBpeMeHHO C Lies1 Ja
MecTsIT pas3xofud U Obarap-
CKWTe KOMITaHWM 3aroyHaxa
[la Ce MHTepeCyBar OT OITY-
WTe fa HaemaT ayTCOPCHHT
nofu3IeIHUTEN. B cpezara
Ha (eBpyapH TeJIeKOMyHHKa-
LIMOHHUAT orleparop Vivacom
00sIBY, Ue TJIaHKpA JIa U3Hece
TIOAZPEKKATa Ha MPEXKOBa-
Ta cd UH(PACTPyKTypa KbM
Alcatel-Lucent, ¢ KoeTo KOM-
TIAHWSTa HaMaJiid T1epcoHasa
CU C OKOJIO 3 XWJI. CJIy)KUTe-
mi. Criope[| WU3ITh/THUTETHYS
mapektop Ha Call Point New
Europe ®umn YrpyuHOB Ta3u
TeH/IeHLIUs 1Iie ce TIPeHece U
TIpY ApyruTe TesiekoMu. 3Ha-
CSIHETO KaKTO Ha Ipe/ITIaTeHH,
TaKa U Ha JIOTOBOPHHU YCITyTH
Ha MOOW/THUTE OTIepaTopH OT-
JiaBHa e (haxT B /bp>KaBU KaTo
PyMBbHUS, KOMEHTHUPA TOM.
Cpen, pyrHTe TIOTEHIATHA
To/3BaTed Ha ayTCOPCHUHT
YCJIYTH y Hac ca GaHKHTe U 3a-
CTpaxOBaTe/THUTE [JPYKeCTBa,
TBbPAY YTPHHOB.

3acera obaue OBLATAPCKU-
Te KOMIAHUM MPeANOYNTaT
[la 3ara3saT 00C/Iy>KBAHETO Ha
K/IMEHTUTE CU B COOCTBEHUTE
CU CTPYKTYpH, TBbpAX VBaH
VBaHoB, yripas/isBally JUpeK-
Top Ha 60K. Ycyru kato Map-
KETHHIOBY KaMITaHUU U TeJte-
MapKeTHHT 0baue ce U3HACST
BCe I10-4YeCTo, CMsITa TOM.

Mazap

buarapus e mepBa B LieHTparn-
Ha ¥ M3touna EBpoma v 13-a
B CBeTa B ayTCOPCUHT KJa-
calsiTa Ha MapKeTHHTOBaTa
kommianna ATKearney. [o-
6pe obpa3oBanu xopa, [0bpa
uH(}paCTpyKTypa, cTabuIHa
(bucKasHa TIONMUTHKA, OBje-
IIJ0 YWIEHCTBO B €BPO30HAara.

IIpepumctBara ca mHoro. He-
JIOCTaTbKBT - He BCUUKH MOTaT
Jla paboTST B ayTCOPCUHTOBH
KOMIIaHUU.

B MoMeHTa JOMHUHUpaILyiTe
00s1BH 3a paboTa ca CBbp3aHU
C ThpCeHe Ha CIyXXUTeMM 3a
call&support 11eHTpOBe, KO-
meHTrpa Cetio3ap [leTpos,
yrpaBuren Ha JobTiger. Ha
ayTCOPCHHT T1a3apa y Hac pa-
OOTSIT OKOJIO 5 XW/I. YILH, HO
CMsITaMm, ue ToW MOXKe Zia iaJie
pabora Ha okomo 30-40 Xu.
Obarapy, Kasea 3a B. “Ilapu”
@umun YrpuHos. Ouaksa-
HUSITa My Ca, 4e JI0 Kpas Ha
rofiiHata OposAT Ha 3aeTUTe B
cekTopa Lije ce yBe/uM ¢ 50%
JI0 7.5 XWjl. AyIn.

OOWKHOBEHO Ha TakKaBa
paboTa ce XBallaT CTYIEHTH,
3aToBa M Cpe/jHarTa Bh3pacT B
cekTopa e 25 roauHu. JJobpara
3ariaTta e eyuH OT OCHOBHH-
Te MOTHBALIMOHHU (PaKTODH,
ka3Ba Ceetowias [eoprves. B
TI0BEYEeTO C/Tyvan CTy KUTeNH-
Te MO/TyYaBaT ¥ IOITB/THUTE/THHA
OOHYy(CH, KaTo Oe3ryIaTHN e31KO-
BU KYPCOBe, BayuepH 3a XpaHa,
KapTH 3a TPajiCKUsi TPAHCTIOpT
U T.H. TekydecTBOoTO 0baue
cblo e ronsaMo. Haemanero
Ha MJTa/I¥ XOPa € TOJICKUTETHO
sIB/IeHHe 1 32 UKOHOMIKaTa Ha
bwarapus, 3aioTo no Tosu
HauWH 3a/bp>KaMe TOKY-1[0
3aBBPILIFITATE CTYZIEHTH y Hac,
a He ' OCTaBsIMe /ja 3aMUHaT B
uy>xOHMHa, 3a [Ja TBPCAT peau-
3aius, TBepAY VBaH VBaHOB
ot 60K.

Amomu
Oxorto 90% ot rosiemuTe caen-
KU Ha T1a3apa Ha 0()¥IC TUIOIH,
KOUTO Ca Ce CIy4YWId Tipe3
TIOCJIEIHUATE TOIUHHU, Ca 1
CBBP3aHU C KOMITAHUH, KOUTO
TIPEZOCTABST ayTCOPCUHT yC-
JIyTH, WM T.Hap. O(LIOPUHT,
TIPH KOUTO e/THA KOMIIAHHs 3a-
rouBa paboTa B Zipyra ibpyKa-
Ba, Ka3a 3a B. “Ilapu” AHTOH
CraBueB, MEHUDKBD OGHUCH
u 6usnec mapkose B Colliers
International. Ilpe3 mocsen-
HHTe /IBeé KPU3WCHU TOAWHU
WMEHHO TO3U BHJ OW3HeC e
6w JBuraTesn Ha Tasapa Ha
OUC MJIOLLH, CMSITA TOM.
JAapuHa Yepke3oBa
Xpucmo Jlacko8

WikiPari
ITTo e TO

ayTCOPCHHT

TepMUHbBM aymcopcuH2
(outsourcing) e cBbp3aH ¢
u3nbAHEHUemo Ha geliHOCM
om BbHWeH Nogu3NbAHU-
meA, cheyuanucm 6 gageHa
obaacm.

He e 3agbnmkumenHo moBa
ga e komnaHus 8 gpyza gop-
kaBa, kakBomo e wupoko
Bb3npuemomo pa3zbupaHe 6
Bbazapus.

Lilenma Ha aymcopcBaHemo
Ha geliHOCM e ga ce HaMa-
ASm onepamuBHUMe pa3xo-
gu 3a u3BvpwiBaHemo U.

B cbwomo Bpeme non3Ba-

Hemo Ha ycAyzume Ha BbH-
weH uznbAHUmMen gaBa 6v3-
Mo>kHocm Ha komnaHusima
ga ce koHueHmpupa 8 uznbA-
HeHuemo Ha ocHoBHama cu
geliHoCM.

3a nvpBa BbAHa Ha aym-
copcBaHemo Ha geliHocmu
ce cMAma uHgycmpuanHama
peBonlouyus npe3 XVIII-XIX
8., kozamo peguua ycayau ce
Bb3nazam Ha BbHWHU hogu3-
NbAHUMeEAU, Ho 8 pamkume
Ha koHkpemHama gvpkaBa.

Mpe3 90-me 20guHU Ha
MuHanus Bek Beye 3ano4Ba
ga ce pa3BuBa zno0banHusm
aymcopcuHz, kamo uznba-
HumeAume Beye ca 6 gpyau
gbprkaBu, kegemo ueHama
Ha ycayzama e no-Hucka.

B Hawu gHU aymcopCcuH-
2bm 06xBawia 2onM cnek-
mbp om getiHOCMU.

B BbAzapus Hal-CUAHO
3acmwbneHu ca getiHocmu-
me, cBbp3aHu ¢ ITycayau u
kon uenmpoBe (call centers),
HO UMa NpumMepu U 3a pegu-
ua gpyau komnaHuu, koumo
npegocmassam cneuuanusu-
paHu ycayau 8 pazau4Hu cek-
mopu kamo ¢uHaHcu, cye-
moBogcmBo u m.H.

C pazBumuemo Ha HoBume
mexHOoAO2UU U nogobpsBa-
Hemo Ha Bb3mMokHocmma
3a 06MeH Ha uHdopMauus
no enekmpoHeH nbm 2n06a-
AuU3auUAMa Ha aymcopCuH-
2a we ce yBeauyu, cmamam
ekcnepmume 8 cekmopa.
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Il'bprKaBara ChII[0 MOXKe
[la U3HaCH yC/Iyru

)04

boarapus e unTepecHa
JleCTAHALYSA 3a ayTCOPCUHT
Hali-Beue 3apa/ii €3UKOBUTE
crnocobHOCTH U crieuduy-
HUTe OyTHUKOBH MO3HAHWUSI,
KOWTO MPUB/INYAT KJIUEHTU
y Hac. HeoctarbkbT 0baue
e B JIUIIcaTa Ha YOBeILKU
pecypc, ¢ KOUTo Ja ce
TOKPUSAT MO-MarjabHu
rpoekTy y Hac. Kpusara
W3Wrpa MojoKUTeHa posist
3a Hauwms 6pan. Ot efHa
CTpaHa, HaMaJIi ce TeKy-
4yeCTBOTO Ha nepcoHan. Ot
Jipyra, MHOTO KaueCTBeHH!
CreL{MaIMCTH UMart TPYyZ-
HOCTHM B HAMHPaHeTo Ha
pabora 110 crieL{anHoOCTTa
CH, KOETO HU T03BOJISIBA 1A
NIpUB/IMYaMe M0-KayeCTBeH!
Kazipy. Kommnanuure CBbI1j0
MHOT0 T10-/IeCHO Ce pelliaBaT
Jla ayTCOpCBar.

PeanHoTo
pa3BUTHE HA
nasapa Tembp-

Ba NMpeJCTOM mpe3
ciaeaBaiure 4-5
roUHU

B MoMeHTa Ha ayTCOPCHHT
rasapa y Hac paboTsT
OKOJIO 5 XWI. AyLIH, HO
CM#ATaM, Ue TO3H masap
MOJKe Jia iazie paboTa Ha
okosio 30-40 xus. 6bira-
pu. 3a ToBa obaue TpsibBa
[I'bp)KaBHA TIOJIUTHKA, KOSITO
Jla CTUMYJ/IMpa pa3BUTHUETO
Ha OpaHia. Bce mak ToBa e
WHIYCTPUSI, KOSITO MOXeE [ja
OCHUTYpH peajiHa 3aeToCT,
6e3 3a Hest 1a ca He0bX0-
MU TOJIeMHY UHBECTHULIUH,

'ToBa e nBUrarTessIT Ha
ra3apa Ha O(UC IUIOLIH

)

TIpe3 2009 1. ro/M NPOLIEHT
OT CZe/IKWTe Ha oduC rasapa
6s1Xa CBBbP3aHU C ayTCOPCHH-
roBa AieiiHocT. Ta3u rogyHa
TIaK Ce BOJST [IPErOBOpU
OCHOBHO C (pUpMH OT Tasu
nHaycTpus. ToBa, ue TO3U
BH, G13HEC ce pa3BHBa MO
BpeMe Ha Kp13a, OKa3Ba Mo3u-
THBHO B/IUSTHYE U B cepara
Ha He/IBIKUMUTE UMOTH.

3a ayTCOPCHHTOBUTE KOM-
naHuM obaue Haii-BayKHU Ca
Xopara, KOUTO Ilje HaeMar.
ToBa 70 ronsMa cTereH
BJ/IMsie Ha ThPCEHETO Ha o(huC
rioiy. To e Haii-ro/siMo B
Codus, 1o U3BeCTHa CTereH
BB BapHa 1 no-manko B
JIpyTY rpajiose, Karo byprac,
IInopys, Bemviko TepHOBO U
Pyce, 3amjoTo Ce rpe/iosnara,
ye B Te3H IPafioBe U perro-

AyTCOpCUHT
KOMIIQaHUHTE
pasmnosiarat

CJTY)KUTE/TUTE CH
Ha Mo-MaJjiKa pabor-
Ha IJI0111, HO MHOTI'0
AbP)KaT Te ia UMaT
30HHM 3a MMOYHUBKa,
KYXHH, i00pa K/iu-
MaTH3aIuA

HUTE OKOJIO TSIX MOXKe /ia Ce
HaMepsIT KBa/TMHIPaHA
CITY)KUTEJTH.

AyTCOpPCHHIOBHTE KOM-
TMaHUH UMAT ceqUupuIHo
TbpceHe. Harpumep Te
pasnosiarar CIy>KUTe/IuTe Cu
Ha Io-MaJika paboTHa 1ot

Ounun
YrpuHoB

13N, AUPEKTOp Ha
Call Point New Europe

KaKTO e TIpY TPOU3BO/ICTBO-
TO Harpumep. BerIHoCT
camara JbpyKaBa MoxKe fia
ayTCOpCBa YacT OT CBOUTE
JIeiHOCTH.

3acera obaue Bwsrapus oc-
TaBa Hero3HaTa Ha Cpe/iHUsI
6usHec B EBpora jopu 1
Karto reorpadCcko IoHsTHE.
ToBa TpsibBa fa ce mpome-
HY, aKO HCKame ayTCOPCHUHT
WHJYCTpUSTA HU /@ pacTe.
CwmsiTaMm, ye Tipe3 cieJBalliy-
Te 4-5 TOAVHU UHyCTpHsITa
y Hac 1rje pacre. Bce nak To-
31 Ma3ap y Hac TelTbpBa e
THpOU pasButre. CMsaTaMm,
ye ayTCOPCUHI'BT MOXe Jia
CTBIIU U B JIPYTY IPaJioBe,

a "e camo B Cocdus. BapHa,
byprac, Ilnosgus u Pyce

- TaM CBhLL0 UMa YC/IOBUS 3a
rofobeH OusHec.

AHTOH
ChaBues

MEHUXBP opucK
1 613Hec napkose B
Colliers International

OCHTypsiBaT CPeAHo 110 6-8
KB. M Ha YoBeK. [ iefar no-
MeIIIEHHETO JIa € C MpaBH/THA
hopma, a He C MHOTO 'BIVIH,

3a 1a Moxke Oropara fia 6bar
TIOJPe/IEHH T10 Bb3MOKHO
Hali-e(eKTHBeH HauvH. B
CBILIOTO BpeMe 0baue TakvBa
KOMIIaHHH IBPKaT MHOTO
CITy)KUTEJTUTE UM [Ia UMaT
30HM 32 TIOYMBKA, KYXHH, 10~
Opa K/MMaTH3alys U T.H. 3a
TSX OT CBII[eCTBeHa BAYKHOCT
e /]a Ce rapaHTHpa Herpe-
KBCHATOTO TI0ZlaBaHe Ha TOK,
€BEHTYaJTHO /Ia IMa pe3epBeH
redeparop. [Ipyunnara e, ue
aKo eJIeKTPO3axpaHBaHETO
OBb/1e MPeKbCHATO 3a HSKOJTKO
yaca, ToBa Moxe /ja Ob/ie
tharanHo 3a paboTara UM U Ja
3ary0sIT MHOTO TIOBEYe, OTKOJI-
KOTO Pa3xo[IUTe 3a HaeM.

® Ha OPI

Ponpxoi

Aac

reHepasneH MeEHUAXbP

Koraro ce n3bupa JybprKaBa,
B KOSITO Jja ce OTKpHe ouc
3a NpeJjoCTaBsiHe Ha ayTcop-
CHUHIOBH YCITyTH, TOBa, KOETO
€ OT 3HaueHwe, e fobpara
KOMOWHAIVS OT KBaTA(PHUIIY-
paHu CTy>KuTeNu, uH(pa-
CTPYKTYpa, UKOHOMHYEeCKa

Y TIONIUTHYeCcKa 00CTaHOBKa.
Haii-chbltiecTBeHara npuyMHa
3a Oyma Ha ayTCOpCHHTOBa-
Ta JieiiHocT B bbirapusi e
TOBA, Ue Ts Beue e WIeHKa Ha
EBponelickusi cbto3. OcBeH
TOBA TYK UMa ¥ MHOTO /I00pH
Kazpu. OT miefHa Touka Ha
YMeHwUs], OTIUT U e31KOBa
TIOZITOTOBKA C/Ty)KUTeNUTe B
Bwirapus ce KOHKypupar ¢
Te3u B AMepuKa Wiv Asusl.
Tyk Xopara no NpUHLMII ca
Z00py B cepara Ha Marema-
THKaTa 1 Ca CrIocoOHU 6Bp30
Jia y4ar ¥ Jla ce aJantupar.

CBeToCnas
[eoprues

yNpaB/SBaLL, ANPEKTOp

Ha C3i

C3i 3artouHa fefiHOCTTa CH B
Bwarapus, 3amoro, ot egHa
CTpaHa, TyK 00IIUTe pa3XoAu
3a MH(PACTpyKTypa U CIIy-
JKUTeJH ca MO-HUCKHU OT HU-
BOTO B 3aniagHa EBpona, HO
B CBLLJOTO BpeMe KaueCTBOTO
Ha 00C/Ty)KBaHe e UIEeHTUIHO
Y J0pH TI0-BUCOKO. EaHO ot
OCHOBHHUTe HY IIpeJIMCTBA e,
ye CJIy>KUTeNUTe HU Briafie-
ST 001110 Hag 20 pa3muuHu
e3uKa. ToBa He MOXKEeM Jla CU
TI03BO/IM Jia TO TIpeijiarame
or CAII vmu ot Nuaus. Ilpu
Oyma Ha ayTCOpCHHrOBaTa
JelHocT B Bbarapus ripe3
2007 r. tMaxme TpyZAHOCTU
TIPY HAMUPAHeTO Ha CTyKU-
TeJIY, HO TOBA Beue He e Taka.
3ariaTute B @yTCOPCUHIOBU-
Te KOMIIaHUY Ca CpPaBHUTeJI-
HO BHCOKM Ha ()OHa Ha Te3u

To3u Ou3sHec uma
Obgellle B bbarapus

EpuncTBe-
HUAT ""He-
JOCTaThK'" Ha
CTpaHara e, ue
TPYAOBHMAT M nmaszap e
OrpaHvyeH

Tora 6s1Xa ¥ IPUUKMHUTE,
KOWTO HaTe)Xaxa, Koraro
TIpeIv TOAVHU U30Hpaxme /ia
noiinem B bbirapust. Torasa
TIPOyYBaxXMe Bb3MOXK-
Hoctute U B Uexusi, PymbHUS
u Ilomua.

Moske 01 € IUHCTBEHHST
“HepocrarbK”’ Ha bbirapus
e, ue TPyZIOBUSAT Masap e
MaTbK Y orpaHiyeH. B ToBa
oTHoleHve VHays Bogu.
Tam 3a e[jHa MO3ULYSI CAMO
3a fieH rnoyuaBame 1000 aB-

Tobrorpaduu, a B Beirapus
- okono 100, Ho B paMKuTe
Ha Mecel]. B Tnays uma u
CTIeL{1ia/THA UKOHOMIUeCKU
30HH, KOUTO Ca 0CBOOOJeHN
OT JlaHbLIM.

AyTCcopcHHT OH3HECHT 1ije
TIPOIB/DKU /A Ce pa3BUBa
OTTYK HaraTbK. 3a ObeIeTo
MY OT 3HaueHue e He CaMo
TO/IUTUYeCKara CUTyaLusi B
Boarapus, Ho 1 Tasu B AMe-
PUKa Harprmep. 3akoHOza-
TencTBoTo Ha EC noarnomara
Pa3BUTHETO Ha ayTCOPCHUHTO-
Ba /IeMHOCT, 3all[0TO Ce ThPCU
BCe T0-To/IsIMa He3aBUCHMOCT
OT XapTUeHUTe HOCUTE/TH.
Toga, KoeTo 11le yCKOpH pas-
BUTHETO Ha ayTCOPCHHTa, €
TIpeMUHaBaHeTo KbM HOBUTE
TEXHOJIOTHU U T10-TIPaKTHye-
CKM Haco4eHO obpa3oBaHue.

Io6poTo 3amaljaHe
e OCHOBEH CTHUMYII

ITpu 6yma Ha
’ ayTCOPCUHIO-

BaTa IeMHOCT

B bbiarapus npes

2007 r. utMmaxme TpyA-
HOCTH NPY HaMHUpa-
HEeTO Ha C/IY)KUTeJIH,
HO TOBA Beue He e
TaKa

B pyr# (pupmu B Bbrapus.
Axo criopeq; hyHKLMKTe,
KOUTO CJT)KUTEJTUTE H3IThJT-
HSIBaT, T'M pasfie/lM Ha fiBe
HYBA, Ha ITbPBOTO Te B3eMaT
1o 1-2 X1 /B., OTTOBApST 3a
OCHT'YpsIBAHETO Ha TeXHUYe-
CKa TIOMOLL] 11 B/IaZIesiT MH-

HUMYM 2 Pa3/IiuHd qyKI7
esnka. Ha Bropo HUBO 0CcBeH

e3MLHTe Te MpUTeKaBaT U
To-Criel(pUHN YMeHus, Ha-
npumep IT wm TexHuuecka
MOArOTOBKA. BbIpeku ToBa,
aKo HarpaBUM CpaBHeHUe
Mexay Bbiarapus u gpyrute
[bP)KaBH, TYK 3ar/laTUTe

3a ayTCOPCUHIOBA JIeHHOCT
ca Haii-Hucku B EBpona. Te
ca ¢ 40% mo-MasKy caMo

B CpPaBHEHUe ChC ChCeHA
PymbHust. [Jobpoto 3aruia-
1I1aHe M0 MPUHLIMII e e[jHa OT
OCHOBHUTe MOoTUBaLMU. [1pu
Hac cuIeH (pakTop 3a 3aJbp-
’KaHeTo Ha CJTy>KUTeNH e U
nobpara paborHa armMocde-
pa, KaKTO 1 Bb3MO)KHOCTHTE
3a pasBUTHe.

IIb/1THUA TEKCT

Ha MHEHHATA

M MHTePBIOTA YeTeTe
Ha pari.bg
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3HaeM TOYHO KOJIKO U KOU Ca
JiiLiaTa, 3arouBamMe IpPoOBepPKU Ha
noxoaure uM, 3asBrxa oT HAII

Bvarapu mmar cmeTku B
IIBeMLjapCcKy OaHKM 3a Haj
380 M/H. 7B., CTaHa SICHO
C/lefl cpelara Ha U3IbJIHU-
Te/HUA JupekTop Ha Harmo-
HasHaTa areHLys 3a Mpuxo-
mute Kpacumup CredaHoB
C HEerOBM IrepMaHCKH KOJIeTH
B BepnuH. Toii Geriie Tam, 3a
Jla MoJIyYM U3Ba/iKa 3a CMeT-
KU Ha ObJsrapy B LIBeiLjap-
CKM OaHKM OT Oa3ara JaHHY,
KOSITO 3aKyIH IIpesu Bpeme
I'epmanus.

ITpuxoaHaTa areHLysi 3Hae
TOYHO KOJIKO M KOU Ca Te3u
6barapy, HO WH(OpMaLs-
Ta e CTPOro KoHuAeHal-
Ha, obsicHuxa ortam. IIpegu
THU (PUHAHCOBUSIT MUHHCTBD
CumeoH [ISTHKOB KOMEHTHPA,
ye CTaBa JiyMa 3a B/IOTOBETe
Ha 0Ko0Ji0 50 6bJirapu c aBo-
apu Mexxay 100 u 300 miH.
EUR.

Mpouegypa

IIpencTtom paHbuyHHUTE fa
3aceKkaT aBoapuTe Ha Te3u
Obarapu U ZieKJaapupaHuTe
JIOXOAM U TIJIaTeHU JaHbLH.
CwmetkuTe ce 3a 2007 1 2008
I., yToyHuxa ot HaruoHarn-

Hara areHLys 3a MPUXOJHUTe.
AKO ce Oka)ke, ye Mma ro-
JIIMO pa3MHHaBaHe MEeXIY
cajfiata To IIBeMIiapCKuUTe
CMeTKU U O(bI/IL[I/IaIIHI/ITe M
JIOXO/TH, Te3U JIHLIa Lije ObAaT
TIpe/ja/ieH Ha TIPOKypaTypa-
Ta, 00sICHMXa OT MPUXOJHaTa
areHnus. Bcuuku ykputu
JloXozy 11ie ObjaT 00IOKeHH,
KaTo I1le ce HauUMC/IU U JbJI-
JKMMaTta JINXBa, JOIThJIHIXA
oT HaioHanHaTa areHIus
3a npuxopute. [lpeau tesu
CTBIIKK ODaue IIle ce CBBp-
JKeM C Te3H JINIa, YTOUHHNXa
OT areHuuATa.

[lTedsT Ha HAII e mo-
JIyUU AHPOpMAIusa U 3a
CMeTKH Ha Obarapu B JIux-
TeHIakiH. OKa3aso ce e, ye
CTaBa /[yMa 3a MHOTO MaJIK{
CyMU U Te HAMaA [la Ce TTpoBe-
psIBaT OT JaHBYHUTE.

KomeHmap

IMonyuenara uHboOpMaIus
3a OBbJTAapCKU CMETKH B
[IBeiiiapus ca 3a TBbpAe
rojieMd CyMU, KOMEHTHpaxa
FOpUCTH nipe] B. ,,Ilapn”. 3a
CpaBHEHHUE B /iBaTa AYCKa Ha
TepMaHCKOTO TIPaBUTEJICTBO

nMa uHpopmarus 3a 1500
TepMaHCKHU IpaXkjaHH, KOUTO
ca yKpWIH JAHBIIY 3a OKOJIO
100 mnu. EUR. 3a uenta
KabuHeTsT Ha AHresa Mep-
ken u3Baau 2.5 miaH. EUR
Jla TU1aTy 3a UHQOopMarusTa.
3acera HsMa HH(poOpMaIUs
Jlamu ce Wcka ot bwarapus
CBITO /A [/IaTH yCIyTara.

Edekm
Wpesita 3a mofo0OHa akijus e
U3BaKAAHETO Ha CBET/O Ha
YKPUTH [JOXOAU U TIOIThJIBA-
HETO Ha Xa3Hara C JOITb/IHH-
TeJqHU npuxogu. Excriepru
B TMPaHeTo Ha TMapy CMSTaT,
ye AeHCTBUTE/THO Ma IIIaHC
Te3U YKPUTH [JOXOJH Ja W3-
Jis13aT HasiBe OsarofapeHvie
Ha WHPOPMAIUATA, C KOSITO
I'epmaHus Beue ce e cfo-
6una.

®yHancucteT EMun Xbp-
ceB obaue cmsTa, ye edexr
OT Ta3W aKus 3a OrKeTa
HsMa Jja mMa. I1o fymure My
rojsiMa 4acT OT BJIOTOBETe
Ha OBTapy B IIBeHIAPCKU
CMeTKH Ce BOJST Ha MIMETO
Ha 4yXXJeHLH.

BunsHa BayeBa

JlaHBbYHUTE MOTAaT /la U3UCKBAT
NOITb/THUTETHA UH(MOPMaLIUS

IIpe3 nocieguuTe 5-6 ro-
JAWHH [IIBEHI[APCKUTE OaHKH
3aroyHaxa /ja U3UCKBar vH-
(bopMaryisi 3a mpor3xoza Ha
niapute. [Topu obaue u ja ce
Jlek/lapypa OTKb/Ie ca IlapuTe,
LIBeHL[APCKUTE BIACTH He
pas3c/IeBaT Jav ToBa, KOeTo
K/IMEeHTHT TT0COYBa, € BSIPHO.

AKo 00aue 0bITapCKUTE
AAaHBYHH MAT CbMHEHN, ye
X0para CbC CMETKH B IIBek-
11apCKY OaHKM Ca YKPUIN
JIaHBLIY, Te MOXKe /1 To/Tyyar

UBaH TogopoB,
agBokam

-
#

[JIOITB/THUATE/THA H(OpMAaLHist
OT MeCTHUTe B/1acTy. Tosa

€ Taka, 3aIj0To HKe Ma-

Me TIOfITCaHa Crioroda ¢
[ITBefitiapyist 3a n30sTBaHe Ha
JIBOMHOTO JIAHBYHO OO/1araHe
1 0OMeH Ha uH(opMarius.

CbC CUTYPHOCT HIBEH-
[apCKHUTe B/IaCTH HsiMa J1a
TIPEIOCTABST JIAHHMTE 3a
6aHKOBUTE CMETKH Ha BCUUKHU
OBb/Irapy, a camo Ha OHe3H, 3a
KOMTO MMa CBMHEHIe, ue ca

YKPWIH JOXOAHU.

B3emu a0 HameHm

e

oy

BY ﬁﬁﬂﬂn

"~
4

bunrapu umar 400 MAH. nB..
B LWIBEHLAPCKM OGAHKM

»Hsama ga komenmupam konko ca 6bazapume cbc cmemku 6 LLIBeliuapus, Ho me we
mpna66a ga gokarkam npou3zxoga Ha hapume cu, kaza u3zn. gupekmop Ha HAN Kpacumup

Cmed¢aHoB

IIpenenent
Hsakonko crpanu
MoBJAUIHaXa
0aHKoOBara TaMHa

» MuHanama 2oguHa bep-
AuH 3akynu gBa gucka c
uHdopmMauus 3a cmemku Ha
2epmaHuu 8 weetuapcku
6aHku.

» Mpegu moBa amepukaH-
ckusm npe3ugeHm bapak
Obama noBege 6umka
cpeuwly 6aHkoBama madiHa
8 LLBeliuapus, 3a ga NoAyHU
gaHHu 3a 10 XuA. amepukaH-

cku zpakgaHu, koumo ca
ykpuau goxogu.

» FepmaHus, Mmaaus u
ABcmpus nvk npegnpuexa
cmbnku 3a gaHbYHU aMHUC-
muu c uen BpbuwaHe Ha
kanumaau. Taka Pum ycns
ga BbpHe 06pamHo 8 cmpa-
Hama 6au30 80 mapg. EUR.
» Bvnzapckomo npaBu-
mencmBo pewiu ga NoAy4u
uHdopmauusama 3a 6vaza-
pume cbc cmemku 8 LLIBeu-
uapus uJluxmeHwadH caeg
NOCAEgHOMO NOCeWweHUE Ha
npemuepa botiko bopucoB 8
FepmaHus.

CHAMKA MAPUHA AHTEJTIOBA

» LLIBetiuapckume 6aHku
3agbikumenHo uzuckBam
gokymeHm 3a npou3xoga Ha
napume.

» CheyuduyHOMO Npu MAX-
Hama 6ankoBa cucmema e,
Yye He ca nognucanu mexgy-
HapogHa gekaapauus cpewy
npaHemo Ha napu. 3apagu
moBa gopu npu cbMHeHus
3a ykpuBaHe Ha gaHbuu
wBeliuapcka 6aHka He pa3-
kpuBa camonuyHocmma Ha
kaueHmume cu. ToB8a moxke
ga cmaHe camo ako uma
gokazamencmBa 3a gaHby-
Ha uzMama.

ITa He yakaMe KOU 3Hae KaKBU
MOCTBIIJIEHUS B OrOKeTa

MHoro Tpy/HO HHULIH-
aTvBaTa Ha AreHIUsITa 3a
TIPUXOAWTE 11ie JOBefe J10
pe3yrnrar. [IprurHara e, ye

B TO3U JIVCK C MH(OPMALIHST
eJ|Ba Ju 11ie urypupar
VMeHarta Ha Ob/rapure

CbC CMETKH B IIBEHLIAPCKU
0aHKM, T KaTo ejHa rojsma
YacT OT TAX Ca TH OTKPWIA Ha
VIMEeTO Ha UY’KZIeHI.

Xy6agBo e Bce nak /ja uma
JAAHBYEH KOHTPOJI, HO MPO-
BepKaTa 3a CMETKH B OaHKH B

i =)

EMuA Xbpce8,
$puHaHcucm

-?I'“'_ —k

[TBetiriapys 1 JIuxTeHIaiH
HsIMa /1a IOBeJie [0 TIOCTHILIe-
Hust B OromkeTa HUL. B HsIkou
IIbPKaBY JIOPY Ca U3BBPILIBA-
HY T.Hap. JAHBYHA aMHHCTHN
C LleJ1 BpBLIjaHe Ha KaluTau.
TurmyeH mpuMep B TOBa
oTHoreHue ca ['epmanus,
Ascrpus u Utanus. bbira-
puist obade e MHOTO Jjajied OT
TOBa. Y Hac He CTaBa Jiyma 3a
BpbIIlaHe Ha KaruTasy, a ce
TBPCAT JIOXO/IH, KOUTO He ca
JleK/iapypaHy ¢ 1ie1 n30sirBa-
He Ha JAHBYHOTO Ob/iaraHe.

PajyMHO pewieHne
Ha YeHa or

336 ns.

caxmoven AAC

MHBecTnpaiite B nHQOpMauUa n HanpaseTe cBoA aboHameHT cera Ha: 02/ 439 58 36, 02/ 439 58 35, 02/ 439 58 40
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JTaHbUHA BaKaHIWS JOKATO AbpKaBaTa Ce pa3lljiaTh

PaboToaresi ¥ CHHAY-
KaTu HacTosiBaT GUpMU-
Te fa cv noiy4var 100%
rapuTe /10 Kpasi Ha 10HU

Ha dQupmure, Ha KOUTO
Jbp)KaBaTa He e IUIaTH/Ia
3a M3ITbJIHEHU 001eCTBEHU
MOPBYKH, /la He Ce ThPCAT
JIMXBU 3a 3a0aBeHU [AHBLA
Y ocurypoBku. Tos3u BuUz fa-
HbYHA BaKaHIUs Tpejiarar
Ha TPaBUTEJICTBOTO IIIECTTe
HalMOHa/MHU paboTozaTe’-
CKU OpraHu3alyy, MojKpe-
TeHU OT JiBaTa CUHJMKAra.
Heruiamanero Ha jaHsly U
OCUTYPOBKH B TO3HW TEPUOJ
[Zla He Ob/ie CBITIO TaKa Mpeyka
¢dbupmUTe fa KaHAWUAATCTBAT
OTHOBO 3a OOLMHCKU MOPBY-
KU 1 eBPOTIPOEKTH.

Toga ca yacT o1 npegIoKe-
HUSATa Ha COL[MAJTHUTE TapT-
HBOPH B 00I1{aTa MM TTO3ULVIS
3a CHeLIHWTe KPaTKOCpOY-
HU MepKH, KOUTO TpsibBa Ja
TIpe/riprieMe TTPaBHUTeJICTBO-
to. Criopey, Tsix TpsibBa 6Bp-
30 /la ce [IefCTBa, 3aIloTO

MKOHOMHUeCcKaTa 00CTaHOBKa
B CTpaHarta yCKOPEHO Ce BJIo-
IaBa ¥ Has3psiBa COLMAHO
Harpe)xeHue.

PaznaawaHe
Ha mbpBO MsicTO OU3HECHT
TI0CTaBsl ICKaHeTO CH 3a He3a-
0aBHO W3roTBsiHe Ha rpaMK
3a 100-mpoLieHTOBO pasriia-
I1aHe /10 Kpasi Ha FOHH T.T. Ha
I'bp)KaBara U ODIIUHHUTE.

[wpxaBata 0 MOMEHTa e
TIpY3HaJa HepasryiaTeHu 00-
I1leCTBEHU MOPBUKA 32 OKOJIO
600 M/H. /IB., KaTo MOC/e]-
Hara oepra Ha GUHAHCOBUS
MMHHCTBP Oellle 70 Kpast Ha
MapT fa OpaT TIUIaTeHu [0
50% oOT TAX NpU yCJIOBUE,
Yye MMa /IOCTaTbyHO TOCTH-
nieHus B Gromkera. Pabo-
TOZIaTesINTe, TIOAKPEIeH: OT
CUMHJVKAaTHTe, HAaCTOSIBaT U 3a
He3abaBHO BB3CTAHOBSBaHEe
B 3aKOHOBUS CpOK Ha [I/1C n
ax1ysu KM upmure. Cyma-
Ta Ha HeBBbPHATUTE JAaHBLH
ca 3a okos10 500 myIH. J1B.

Or cBosi cTpaHa paboTo/a-
TeJICKUTe OpraHu3aliy roe-

Fitch o6Mucns 1a
TTIOHWKU KpeIUTHUS
PeUTHHI Ha bbirapus

AreH1usiTa MOCOUBA
BHCOK OpyTeH BBHIIIEH
BT U IeULIUT 110
TeKyllaTa CMeTKa

PeittrHroBara kommanwis Fitch
Ratings Moske ja MOHVDKU Kpe-
JUTHYS peRTHHT Ha Beirapys
or BBB- no HeuHBecTULU-
OHHUA [PKBHK craryc. [Ipu-
UMHHWTE Ca BBHIIHHWAT OBJIT
U AeULUTBT MO TeKyllaTa
cmeTka. Komrianmsra rnocou-
Ba, Ye OPYTHUST BBHILIEH [TbJIT
Ha [ibp’KaBara e I10-TOJIsIM OT
BBII 1 KbM Kpasi Ha MUHajaTa
rojuHa Bb3nr3a Ha 111%. Ilo
nannu Ha BHB ot Hero awp-
>KaBHMSAT AbAT e camo 8.3%,
0CTaHaJIOTO € 3a/l/ThXXHSIOCT
Ha uvactHusi cekrop. Criopef
Fitch umeHHO TO¥ HOCH pH-
CKOBe 3a CTpaHara.

MHeHue

Kowmranusita riocoura, ue ro-
JisIMa YacT OT BBHILHUS BT
MPOM3THYA OT (UHAHCOBUS
cekTop. IuareT B GaHKOBaTa
CHCTeMa Ipe3 MUHaJIaTa rofiv-
Ha e 6w 8.4 mnpa. EUR, v
okoso 1/4 or BBII. Crpanara
C HacesileHWe 7.7 M/H. JylIU
vma 30 6anHKM 11 85% 0T TIX ca
COOCTBEHOCT Ha UY>K/I¥ TPE30-
pu. Bbiirapuist iMa cpaBHUTe -
HO roysiMa OaHKOBa cHCTeMa
3a HUBOTO Ha CBOMTE MPUXO/IU
Y MHOT'O BUCOK BBHIIIEH [IBJTT,

» Fitch gaBa Hali-Hucvk
pelimuHz 8 cpaBHeHue ¢
ocmaHaaume azeHuyuu

MOCOYBa aHAIM3aTOPBHT Ha
Fitch Exyappa ITapksbp.

Hamuck®m

Cnopeg, Ilapkep bwarapus
MOXKe /la ce COTbCKa C HAaTHCK
BBPXy TeKylllaTa CH CMeTKa
U (pUKCHpaHeTo KbM €BPOTO.
PeHTHHIBT MOXKe Ja Obzie Ha-
MaJieH U 3apajiy feduryTa rno
TeKylIaTa CMeTKa ¥ HesiCHOTa-
Ta Kak ToH 11je Ob/ie prHaHCH-
paH U Kak TOBa Ille ce OTpa3u
Ha pacteka. JeuImrsT 1o
Tekylara cMetka 3a 2009 r.
crurHa 8.6% ot BBII, koeto
B CBII[OTO BPEME e TP MbTU
TI0-MaJIKO OT CTOMHOCTUTe 3a
2008 1.

Peakuyuu
OT ¢uHAHCOBOTO MUHHUC-
TEPCTBO OTKa3axXa KOMeHTap,
TIpe iy TOHKEeHUEeTO Ha peld-
THHTa /i e cTaHaso ¢akT. OT-
TaM [0COYKXa, Ye areHIysTa
Clefd yCUMUSITAa Ha TIpaBU-
TEJICTBOTO W TIpeJTIPUETUTE
MepKU. AHanu3aTopuTe He
OYaKBaT MOHMKEHUETO Jia ce
CJIyud, HO Ca eJUHOAYIIIHH,
Ye HsIMA Jia e lobpa HOBUHA.
Mmuenuero Ha Fitch kopen-
HO Ce pa3jMyaBa OT TOBa Ha
JpyTHUTe 7IBe TOJEeMH areH-
r Moody’s u Standard and
Poors, KOUTO faBat ro-1006p
DeNTHHT U MepCIieKTHBH, KO-
MEHTHUPpa T/IaBHUAT HWKOHO-
MUCT Ha THCTUTYT OTBOPEHO
obrmecTBo T'eopru AHTeJOB.
HpOMHHaTa BbB BBHIIIHUA
IBJIT He e ChIIeCTBeHa, a
JeUIUTHT MO TeKyllaTa
CMeTKa e C Hali-HUCKU HUBa
OT rOJIVHY HacaM, Taka Je Hsi-
MaMm 00sICHeHHe 3alli0 TOBa Ce
CyyBa cera, Ka3a AHresoB.
Cnopen, nkoHomucTta Bna-
anvup KaponeB Munucrep-
CTBOTO Ha puHaHcHUTe TpsibBa
[J1a TOKaHHW aHa/IM3aTopHTe Ha
Fitch u ga roBopu c Tsix. 1o
AyMHrTe My BUCOKUAT YaCTEH
IObIT He e TpobrieM, a Abp-
JKaBHUSAT € MHOTO HHCBK.
®ununa PaguoHoBa

Mar aHr &KUMeHTa (PUpMUTe,
KOUTO TI0JIyYaT IapuTe CH,
[la 3arouyHaT pasriiamjaHus
CbC CBOMTE IOJU3IIBIHU-
Te/ld W JOCTABUMIM, Karo
Hpe,/:u/l TOBA U3UUCTAT BCUUKHU
3abaBeHU 3arjiaTd U OCHUTY-
POBKHU.

Pabotonareniv ¥ CUHAUKATH
HACTOSBAT OIlle IPaBUTe/I-
CTBOTO ChbBMecTHO ¢ BHB
[ia TIpHeMe TIaKeT OT MepKU
3a obyileKuaBaHe Ha JOCTb-
ma [0 KPeJuTeH pecypc 3a
6usHeca.

JAoxogu

B cp1110TO BpeMe coLanHuTe
MapTHLOPU Ca TOCTUTHAIU
ChIVIACHE [a Ce YBeTMYN MU-
HUMaJiHaTa paboTHa 3ariiaTa
ot 1 romu 2010 r. OT cblyaTta
[JlaTa Te TpeJijiarar /ja ce rpe-
MaxHe W TaBaHBT Ha 00e3-
ImeTeHusTa 3a 6e3paboruiia,
KaTo HMBOTO Ha 00e3IIieTeHue
e 60% oTr ocurypurenHus
[noxof mpenu 3arybata Ha
pabota. JIoMakMHCTBaTa, B
KOMTO U JBamara CbIIPYy3U
ca Ge3paboTHH, /1a TO/MyYar
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» Ha pupmume, Ha koumo gbprkaBama He e nnamuaa 3a
u3znbAHeHU o6uecmBeHu nopbyku, ga He ce mbpcsam Aux6Bu
3a 3a6aBeHu gaHbuu u ocuzypoBku, npegnoxkuxa pa6omo-

gameau u cuHgukamu

I'bp)KaBHA ITOJKperna TpH
o0Cc/y)XKBaHe Ha WIOTEUHU
KPEIUTH, aKO JKUJHUIIETO e
€[IMHCTBEHO, MCKAT COIMas-
HHTe ITapTHLOPU.

MpezoBopu
[IpuemaHeTO Ha Te3u Ipef-
JIO)KeHUs1 OT [1paBUTeJICTBO-

i
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CHAMKA EMUNNA KOCTAOVMHOBA

TO 11]e Ob/Ie He0OXOUMO yC-
JIOBYIE 3a 3ar0YBaHe Ha Tpe-
roBopurte 1o HarroHamHus
TIaKT 3a Bb3CTAHOBsIBaHe Ha
MKOHOMMKATa U 3aeTOCTTa,
Ka3BaT paboTojaTesCcKuTe
U CHUHJUKAJIHUTe OpraHu-
3aLuu.

Muna KuceoB8a

IIpegnoxenus
B nogkpena
Ha ¢ucka

» PazBumue Ha kanuma-
noBus nazap upe3 npuBa-
mu3auyus Ha gop>kaBHu
nakemu om akyuu ype3
Bvazapckama ¢poHgoBa
6opca.

» Jlubepanuzauus Ha
UHBecmMuUUOHHUSA peXkum
Ha ,CpebbpHusi GoHg”

3a uHBecmuuuu 6 Huc-
kopuckoBu 6bazapcku
$uHaHCcoBuU UHCMpYyMeH-
mu.

»YckopeHa npogax6a Ha
emucuume no NMpomoko-
Aa om Kuomo u yckopeHo
npuemaHe Ha HauuoHaneH
NAaH 3a npepa3znpegene-
Hue Ha kBomume 3a mbp-
20B8us om pupmume c CO2.
» EMumupaHe Ha eBpo-
obauzauuu om gbprkaBa-
ma kamo 6yc¢ep 3a eBeH-
myanHu guc6anaHcu 8
6logkema.

Ilspeama oama nuxkoza
He u3au3a 8 zpada cama

KpegumHama kapma xte .Diners Club International
First Lady

He camo 3apagu u3awHuAa U gu3alH, a u 3apagu omcmuvnkume om 5% go 7% B Hag 400 npeuu3Ho
nogbpaHu movpaoBcku o6ekma B cmpaHama.

He3aBucumo gaau cme B8 HacmpoeHue 3a wonuHe, SPA, doumHec uau uzuckaHo BeuepHo paHgeBy —
He 3abpaBalme BapHama cu po3oBa npuamenka. C Hea Bceku epag cmaBa no-npuBemauB.

Ceza nbpBume 300 ogobpeHu gamu we noAyyam u po3oBa 6ayska ¢ embaemama Ha First Lady!

Fibank

MopBa uHBecmuyuoHHa G6aHka

MopBama gama pa3bupa om kapmu u He ce cmpaxyBa ga numa
Ten.: xbank (x2265), 0800 11 011

www.diners.bg
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Criag Ha BHOCa ¢ 15%,
Ha akuwmsa ¢ 12.7%

IIpuxoaure B Xa3Hara
3a MbpBUTe 2 MeceLa
- cbC 133 M/H. JIB. MO-
MaJiko

C 15% e majaHam BHOCHT
3a ITbPBUTE /IBa Mecelja Ha
rofiIiHaTa CripsiMo ChILUs Tie-
puog Ha 2009 1., cbobiuxa
0T MUHHCTEpPCTBOTO Ha (u-
HaHcute (M®). I[1pe3 siHyapu
U ¢deBpyapu B xasHaTa ca
Bne3nmu 12.7% mno-maJjko rna-
pu ot akuum3u, muta u J1C
OT BHOC, KaTO HaMa/IeHHETO B
jeBoBe e 133.5 MuvoHa.
[Ipuxopute oT MuTa Cca Ha-
MaJle/ii HaroJIoB1Ha - ¢ 53%.
OT Haua/IoTO Ha rofiuHaTa ca
cbOpanu 575.4 MJH. JIB. OT
aKLu3y, Koeto e ¢ 92 MH.
JIB. TIO-MajKO B CpaBHEHHe
ChC CbLus neprog Ha 2009 .
HamaneHusT BHOC Ha THOTIO-
HEeBU W3/Ie/IUst BOAU 10 CIiaf
ot 15.6% Ha npuxopuTte Mo
TOBa 1epo, WK 61130 60 MITH.
JIB. TO-MaJyiko. I1pu ropuBara
MOCTBIVIEHUATA OT aKIM3U
ca ¢ 10.9% mno-masiko - ¢ 27.7
MJH. 1B. Okoj10 36 MJIH. JIB. Ca
npuxopute ot JJIC oT BHOC
Ha ,,JIykoWn” KbM MOMEHTa,

KOEeTO e /iBa IbTH M0-MaJ-
ko. [IpruriHaTa e U3BbpLIBaH
TJIAaHOB peMOHT. OT Hauaso-
TO Ha ToAHara akLM3uTe OT
rasponu HamansBaT ¢ 50.5
M/H. JiB. [ToBuienue ¢ 6.2%
€ perucTpupaHo Mpy axiysa
BbPXY BHMCOKOQJIKOXOJIHUTE
HaIMUTKU.

HerartuBHO BBPXY IIpUXO-
[iUTe 3a TbPBUTe /IBa Mecella
Ha rofiuHaTa ce OTpassBa
U Bb3CTaHOBSIBAHETO Ha 35
MJIH. JIB. 33 YHUILIO)KeHH LIy~
rap, Kakto u 39 MJIH. JIB. Ha
CeJICKOCTOTaHCKH TIPOM3BO-
iTenu, oToens3eat ot M.

Hamanenure npuxomu ot
OOC npu BHOC ce Ab/DKaT
OCHOBHO Ha CIa/{HaJIisi BHOC
Ha UyT'yH, )KeJs130 U CTOMaHa,
KaKTO M Ha MalllHU U ara-
patu. Haii-3HauuM e criafibT
TpY BHOCA Ha aBTOMOOWIN
- TIOYTH HarlOJI0BUHA.

Ot M® yrouHsBar, ye Ha-
MaJleHUSIT BHOC e pe3y/ITaT Ha
VKOHOMHUECKaTa 00CTaHOBKa
B CTpaHaTa M HaMaJIeHOTO
TIPOU3BO/CTBO, 3HAUUTE/THHUS
Cra/| B MHBECTUL[MOHHATA aK-
TUBHOCT U B TPAHCIIOPTHUTE
YCIIYTU.

Kpacumupa flueBa

50% obe311jeTeHNE 3a
ToCeBHTe Oe3 3aCTpax0OBKa

YHUIO)KeHUTe OT HaBOAHe-
HUSITa T0CEBU He MOXe Ja
obmar 100% KoMIleHCUpaHH,
aKo He Ca 3aCTpaxoBaHH, 00si-
BU MUHUCTBPBT Ha 3eMefie-
ymeto MupociaB HatineHos.
N3uckBa ro pernaMeHT Ha
EK, vHaue cTpaHara HU MoXe
Jla TIOHeCe CaHKIWH, 00sICHU
MUHUCTBPBT. Te31/1, KOUTO HA-
Mar 3aCTpPaxOBKH, Ie Obaar
o6e3rrerenu 1o 50%.

Crana sicHo, ue EK e ono-
Opr1a HOBa TbP>KaBHa IOMOII]
3a cbUHAHCUPAHe Ha 3a-
CTpaxoBaTe/IHA TPeMUU TIPU
3acTpaxoBaHe Ha 3eMeflesicKa
npoaykuyst. C Hes 1e ce To-
kpuBar 80% ot pasmepa Ha
3acTpaxoBare/iHaTa MpeMusl,
3aruiallaHa 1o 3acTpaxoBa-

TeJTHU [JOTOBOPH, B CJTydauTe,
KOraro B I0/IMLiaTa ce roCou-
Ba, Ue 3aCTpaxoBKara OKpHBa
camo 3arybu, TIpUUMHeHH OT
He0/IaronpUsATHYA K/TMMATUUHH
cvoutrst. Te ca TipUpaBHEHH
KbM NPUPOJHU Oe/ICTBYS, KO-
WTO yHUIoXKaBat Haz 30% ot
cpefHaTa roAMIIHA MPOAYK-
uusi. 50% ot 3acTpaxoBaresn-
Hara rpeMus Lije ce TIOKpUBa
TIpY TIpUPOJHU OefCTBUS U
Zpyry 3arybu, MpUUMHEeHH OT
K/IMMaTUYHU CHOUTHS, ako e
rnocoueHo B nonuuara. e
ce moKpuBar 3aryou go 500
JIB./pKa v 10 6% Tmipu fomyc-
TUM MakCUMasleH pa3Mep Ha
3acTpaxoBare/iHaTa MpeMus
- 30 nB./ KA.

CBemaaHa TpudoHoBcka

IleBeT GUpMH OT
€2 pascnefiBaHM 3a

AHTUMOHOIIO/IHATa KOMUCHS
ITpOBepsiBa MaHUITy/IMPaHU

1M ca o0l1ecTBeHUTe TIOPBbUKU
C JleKapCTBa

Komucusra 3a 3ammra Ha
KOHKYpeHLusiTa 00siBY, ue
obpa3yBa MpOU3BOACTBO 3a
pasciesiBaHe Ha KapTeJslHO
criopa3ymeHue Ha 9 ¢apma-
ueBTuyHu ¢upmu. Criopen
AQHTHMOHOIIOTHATa KOMHUCHS
TO € [JOBeJI0 0 MaHUITY/IU-
paHe Ha TIPOLleJypUTe 3a
Bb3/IaraHe Ha 0OIecTBeHa
MmopbpYKa 3a AOCTaBKa Ha
CKBIIOCTPYBAILY JIEKAPCTBa,
KOeTO e OTPAaHHUYN/IO KOHKY-
peHIMsATa Ha rasapa.

Ha npuuen
KomnaHuute, kouto 1je
ce pasciejBar, ca ,AnTa
®apmacrotuksiac” EOO/],
»Codapma Tpeiigunr” All,
SXurus” All, ,,Isproecka
jiira - HaijoHaseH anreyeH
uenTsp” A/l, ,,Bynpeit u Ko”
00/, ,,Endapma” A/, ,,Porx
Bwarapus” EOO[, ,,/I>xo8-
cpH U [xoHcbH” OO u
HAnkanoun” EOO/.
Komucusrta e obpasyBasna
TPOU3BO/ACTBO CJleJ, CUTHA
OT 3[paBHUSI MUHHUCTBD 3a
M0JIyueH! e[JHaKBYU LIeHOBU
Tpe/iJIoKeHUs OT y4aCTHU-
LUTe TPU TMPOBeXJaHEeTo
Ha IpolieJypy 3a [0CTaBKa
Ha >KMBOTOCIacsBally Jie-
KapcTBa. Beue e u3BbpileHa
npejBapuTesHa MpoBepKa
Ha JJOKYMEHTH 3a CXOJHU
00111e CTBEHU TOPBYUKH, TIPO-
BegeHu ot 2006 mo 2009 r.,
3asBuxa oT K3K. Pesynraru-
Te ca I0Ka3asu, ye ca Haju-
1| OCHOBATe/JHU CbMHEHUS

3a U3BBPIIEHO HapyIlleHHe,
U [jaBar [OCTaTb4yHO UHIU-
Kaluu 3a obpa3yBaHe Ha
TIPOU3BOZICTBO 3a pa3ciefi-
BaHe, Ka3zaxa oT K3K.

KoHpaukmovm

Camo fleH mpefid aHTUMO-
HOTIOJTHaTa KOMHCHsA [a
CchO0IM 3a 3aMOYHAI0TO
pasciesBaHe, oT bbirap-
CKus papMaLieBTHUeH Chi03
npeAyripeanxa, ue TpsioBa
Jla ce TIpeKbCHe MpaKTUKaTa
TIPOU3BO/IUTENN Ha JieKap-
CTBa Jla UMaT CBOU (pUpMH,
CBbP3aHU C AUCTPUOyLIUATA
U mpogakbara uM. ToBa e
TIpeJTioCcTaBKa 3a KapTesTHH
criopa3ymeHusi B OpaHiuia,
KoMeHTHpa MupocniaB Hens-
ueB, npepcenaren Ha BOC.
Cropes, Hero TpejULLIHUAT
napjaMeHT ,,VCIY>X/IHUBO
e HarpaBWJI TIOMpaBKara B
3akoHa 3a JleKapCTBEeHUTe
CpeJICTBa, KOAATO € /I0Bea [0
Ch37jaBaHe Ha CTPYKTYpHU C
TOCIIO/ICTBAIIO TIOJI0XKEeHHe
Ha Ta3apa Ha JieKapCTBeHH
TIPOAYKTH, KOUTO IUKTY-
BarT Ha /ibp)KaBara LieHuTe”.
Omie mpeAu TpU TOAUHU
B®C npepynpenu 3a mpo-
61eMuTe, KOUTO MOXEe fa
nopogu mogobHa CBBp3a-
HOCT, KoMeHTHpa HeHues.

Cankyuu

Ot cpefaTa Ha MHUHaJIaTa ro-
JIVHa ZieficTBa HOB 3aKOH 3a
3aIUTa Ha KOHKYPeHI[UATa,
criopei KOMTO 3abpaHeHuTe

criopa3yMeHUsI ce TIpecies-
BaT CbC caHkuus 1o 10% ot
roguInHus 06opot Ha dup-
MUTe, 33 KOUTO Ce JJOKaxKe,
ye yuacCTBaT B TAX. KapTEHI/I-
Te MPU ydyacTue B THPIOBeE,
KaKBHUTO ChMHEHHe HMa B
MOMeHTa 3a (apMaleBTHu-
HUS CEKTOp, Ca eAHU OT
Hali-Te)XKO Tipec/ie/IBaHUTE.
CBbp3aHOCTTa Ha (upMuUTe
B MPOU3BOJCTBOTO U JUCT-
pubyLMaTa MhK Ca OCHOBA
3a Ccb3/jaBaHe Ha T.Hap. Bep-
THUKAaJHU KapTeJiy.

Peakuyuu

Hsima oT KakBo /ia ce mpuTec-
HsiBaMe BbB Bpb3Ka C fiei-
HocTTa Ha ,Xurus” EA],
TOTOBU CMe [ia IPe/J0CTaBUM
HYy>KHaTa UHPOPMaIUs, aKo
HU Ob/le TOMCKaHa, KOMEeH-
tupa PajocnaBa I'aHO30Ba,
JupekTop ,,KomyHukanmumn”
B ,,AktaBuc” A/l.

Be3 fma 3Haem Ha 0Oa3ara
Ha KakBU JOKYMEHTU U ap-
rymeHTH K3K ce e camoce-
3upana, Ile Kaxa, ue CbM
3a TOBa [la UMa MPOBEPKU
¥ TIPO3pPayHOCT B CEKTOPa,
3al[0TO CaMO TakKa UCTHUHa-
Ta llle u3Je3e HasiBe, 3as1BU
Aduvutsp [TuMUTPOB, U3IL
gupektop Ha ,,Codapma
Tpewgunr” Al. Tou po-
IBIHU, Ye HaMa abcomoT-
HO HUKAaKBU TNPUTECHEHUS
OTHOCHO pabotara Ha ,,Co-
cdapma Tpeiiauur”.

,Poul bbarapus” uma no-
JIO)KUTEJTHO OTHOILIEHUE KbM

» KomnaHuume om
cnegBaHe cpewy msax 3a

nozobHa nMpoBepKa, 3alo0To
TS IMa 3a pe3y/Tar Hajara-
He Ha TIpaBWja 3a IOBeje-
HUe Ha 'bp)KaBHUTe OpTaHu
U TeproBuuTe. B KpaiiHa
CMeTKa TOBa € OT I0j3a
3a 6usHec cpezara, KasBa
Mapus TpudoHoBa, TeH.
MeHUKbD Ha ,,Pom brara-
pus”. Hue cme usnsno ¢o-
KyCHpaHU BbPXY MallUeHTa,
HETOBOTO 3/[paBe M KauecT-
BO Ha JKUBOT, Npejjaraiku
Hali-MOZlepHa Tepamus 3a
paspelliaBaHeTO Ha eJHU OT
Hali-TeXXKHUTe 3a00/IABaHNs,
JIOTTBJIHU THI.

CBemnana XXeneBa

[TpemuepsT: 3a nocieaHo OaBUM MapuTe Ha JIeKapuTe

[bprkaBara 1je
oTO/I0KMpa
pe3epBa Ha Kacara
¢ 350 M/H. J1B.

Bce noBeue JieHTa/HU JieKa-
pH ce OTKa3BaT Ja paboTsr
CbC 37paBHara Kaca u ot 4000
B ctomuiiata camo 1800 ca
nognucany gorosopu. Ka-
cara HY Ch3/laBa MoBeue I7a-
BOOOJHSI, OTKOJIKOTO TOM3Y,
Ka3Ba J-p Mapus [I>xopoBa,
nipefcesaten Ha CapykeHU-
€To Ha OBJIrapcKuTe 350071€e-
Kapu. B mo-mankure Hace-

» MAH. AB. 3a6aBeHu naawa-
Huf 3a SHyapu uma 3gpaé-
Hama kaca kbm aekapu u
6oAHUUU

7leHU MecTa obaue mapuTe,
KOUTO 3b0OJIEKapuTe Yakar
OT 3/lpaBHaTa Kaca, Ca eJj1H-
CTBEHUSAT CUTYPEeH TPUXO[,
KOWTO MOXKe Jia Cce TIIaHMpa
B Tasu crarHauus. be3pabo-
THL]aTa PacTe, a HUe CMe YacT
OT MKOHOMHWYeCKaTa Bepura u
BCe T10BeYe IalueHTuTe 1ie
JIeKyBaT caMoO 3b0H, KOUTO
He TBPIAT OT/IaraHe, Ka3pa
A-p xopoBa. Kacara Beue
uma 9 MyH. JB. 3abaBeHH C
[iBa Mecella TUIAIaHKs KbM
3b00JIEKapH.

be3 cpegcmBa

Kacara gpmxku 1 12 MiH. 71B.
Ha JIMYHUTe JIeKapHy 3a SHyapu
¥ TOBA Cb3/]aBa CHJIHO Harpe-
JKeHue B ruigusita. Jlekapka
ot IToroRo U3Mparuia micMo
[I0 CBCJIOBHATa OpraHM3aLys,
B KOETO OIKCBA KaK Ipe/iy Ue-
TUPH THY Ca CTIPeJH TeiedhoHa
Y WHTEpPHeTa B KabuHeTa, a
or E.OH ca s npeaynpeau-

7Y, 4e [HeC Ile U3K/TIOUBaT
TOKa. B CbLIOTO BpeMe ako
JIMYHUAT JIeKap 3aTBOPU Ka-
buHeTa, prCKyBa Jja Ob/ie I/10-
OeH OT palioHHaTa 37paBHa
Kaca, 3alll0TO He U3ITb/IHSBA
3aJ/bJDKEHMATA CH. 3a TO3U
Mecer| BBIIPOCHATa JIeKapKa
ot [ToroBo He Moxke Jia chbepe
1800 /1B., HEOOXOIUMH I ia ce
pasIiaTy.

EpnvH nekap HaAMa Kak Jja e
ITBJTHOLIEHEH B paborara cH,
aKo MOCTOSTHHO € Npecyie/iBaH
OT Kpeautopu M OaHKHM [Ja
CH TIOTacsiBa 3ab/DKEHUSTA,
KOMeHTHpa medbT Ha Jie-
Kapckus Cbro3 A-p llBeran
PaitumHoB.

3apazii ToBa TOW MPHU30Ba
KOJIeTUTe CH Jia 3aBejjaT UC-
KOBe Cpelly 3JpaBHara Kaca
Y Kasa, ue JIMYHO IIfe TO Ha-
TipaBy.

NMpomecm
JInunure yiekapu B Codus

» Mapume om H30K ca eguHcmBeHusm npuxog 3a 3b60-
nekapume, kolimo moXke ga ce nnaHupa 8 mazu kpuza,

kaza g-p Mapus J>kopoBa

1ie cripat paboTa Ha 9 Mapr,
aKo He UM OBbJAT U3IJIaTeHU
He3a0aBHO [b/DKUMUTE OT
Kacata CyMU C Jb/DKUMHTE
JIMXBY, CHOOIM A-p [uaHa

CHUMKA MAPUHA AHTE/TOBA

Uwunapcka, uneH Ha YC Ha
JIeKapCKus Cbio3. IIpumepsT
UM 151 1a ObZie MocieBaH
Y OT JIeKapuTe OT 1000/ THIY-
HaTa U I/IBB"I:H60]IHI/I‘JH{:1T&

nomort] B [1noBauB.

O6ewaHue
Pemenuero um 6Oe B3eTo
npe/i MeThuHaTa Cpelja Ha
npemuepa boiiko Bopucos,
BuLlenipemuiepa CriMeoH [IsH-
KOB U 3/IpaBHUsI MUHUCTBD J-P
boxupap Hanes c wedosete
Ha ChC/IOBHUTE OpraHU3aLiyu.
Bopucos e noen aHraxxumeH-
Ta [0 Kpasi Ha ceiMULIaTa Ja
ObJaT M3IIaTeH! BCUUKH J10-
CeralHu 3aJb/DKeHUs] KbM
JieKapuTe U OOTHULIUTE, KOU-
TO ca 3a okosio 108 M/H. /1B.
IToBeue 3abaBsHe HAMA Ja
uma, obemja Bopucos. Ilpa-
BUTEJICTBOTO IIie TPeAJIOKU
[nia OpaT pa3dmokupanu v 350
MJIH. JIB. OT TOJIEMHsI pe3epB
Ha 3/paBHaTa Kaca, KOWTo e
B BHB. [THec nipencron HOBa
Cpelila Ha pemMyiepa C rpeice-
JlaTeMTe Ha /jBeTe CbCIOBHU
OpraHu3aLyy.

CBemaaHa XXeneBa
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kapmenHo cnopa3zymeHue om Komucusima 3a 3awuma Ha koHkypeHuyusama

MHeHue

BepTrKa/siHaTa MHTEerpalus He Bpeau

»Codapma Tpeii-

JMHT” e 3a TOBA /la UMa
TPOBEPKU U MpO3pau-

HOCT B CEKTOpa, 3alll0To
caMo0 Taka UCTUHAra lije

n3jie3e HasBe.

ITo moBoA UCKaHETO Ha
Bwarapckus dapmaties-
TUYEH CbI03 3a OTMaflaHe
Ha BepTHKaJ/HaTa UH-
Terpanusi Te OT FOJUHU
WCKaT MapHUKOB e(eKT

3a cBOs1 Ou3Hec.

Aumumbp lumumpo8,
u3n. gupekmop Ha ,Copapma
TpeliguH2" ALl

ITopoOHa BepTHUKA/IHA
HHTerpanusd He CaMo ye
He Bpe/iy, HO U IIoMara
L[eHHUTe Ha JIeKapCTBa-

Ta Zia BbPBST HaZ0y.
Uckaneto Ha BDC equn
(hapmalieBT ia IpUTeXKa-
Ba CaMo ejjHa afnTeka U
Ja Ma GUKCUPaHU 1ieH!
Ha JIeKapCTBaTa e aHTH-

\ | ma3apHO Y TOBa I10 HUKa-
KbB HauWMH He CTUMYJIUpa
KOHKYPEHIUATA.

71a TTOCKBbITHe C 110 20%

o kpast Ha maH Le ce
pasmiaTiM € BCUYKU
cTpouTeH! GUPMH,
o0elIja MUHUCTBPBT

YBenMueHHeTO Ha LieHaTa Ha
aBTomarucrpana ,Jlronne”
me e g0 15-20%. bopum
ce 3a Bceku seB. ToBa ko-
MeHTHpa PerMOHA/IHUAT MU-
HUCTBp Pocen IlneBHenes
M0 TIOBOJ, MpeTeHLMUuTe Ha
TypCKaTa KoMIlaHus ,,Mana
[keHrus” 3a OCKbIISIBAHe
Ha CTPOMUTEJICTBOTO Ha ayTo-
6ana. Ot ,,Marma /I)keHru3”
nouckaxa ouje 70 maH. EUR
KbM LeHaTa oT 111 miH.
EUR, c kosiTo cmeuejymxa
npoekra. CTpoutesnar mpe-
[ISIBU Tpey Bpeme 6/1130 38
MpeTeHLUH, CBbP3aHU C He-

» km Mazucmpanu mpsi68a
ga 6bgam nocmpoeHu go
kpas Ha zoguHama

» MAH. AB. ocmaBam Hepa3-
nAameHume 3agbikeHus
kbm dupmu Ha MPPB

MomoB (BgscHo), npegcegamen Ha AMNU

KoHkypc

Ocem KaHAUaTa
3a Haj;30pa

Ha ,,Ipakus”

» Ocem pupmu u koHcop-
yuymMu nogagoxa gokymeH-
mu 3a CmpoumeneH Hag-
30p Hag u3zpakgaHemo Ha
omceykama Cmapa 3azopa
- HoBa 3azopa om aBmoma-
2ucmpana ,Tpakus”.

TIpeMecTeHH Ta30BU TPHOH,
3a0aBsiHe C OTUY’KIUTETHUTE
TIPOLIeAlyPH U M3/laBaHeTo Ha
CTPOMTEJTHO Pa3pellnTesHO,
TIpeSTIpoeKTHpaHe U Jp.

Ob6ewaHus

»,2Mamna [IxeHrus” Beue u3-
OoCTaBa C OKOJIO TOAMHA OT
3aBbPIIBAHETO HA MarucCTpa-
nara. 1o Kpast Ha rogvHara
19.2 km ot ,,JTronuu” TpsibBa
Ja ObJaT MOCTPOeHH U T4 fia
Ob/1e POXO[MMa 3a KOJTH, Ka-
3a [InepHenueB. OcBeH TORa
JI0 Kpasi Ha ToJjHaTa Iie 0b-
JlaT IOCTpOeH! o1tje 32 KM OT
Marucrpasa ,,Mapura”, ka3a
MHUHUCTBPBT.

MuHUCTBPBT Ce MOXBay,
ye 11je 3ar0yHe CTPOeXbT Ha
omle 14 oTceuky Mo nporpa-
Mara ,,| paH3uTHA ObTHrIa 5”

» Odbepmume Ha y4acmHu-
yume 8 mpwkHama npoue-
gypa 6sxa omBopeHu ny6-
AUYHO B AzeHuus ,MemHa
uHppacmpykmypa” om
npegcegamens U boxkugap
MomoB.

» KaHgugamu ca koHcop-
yuymbvm ,Mom MakgoHang
- TpaHckoHcyam”, CA, 4334,
,Bua Tpakus”; ,Pymekc”
OO0/; ,06eguHeHuU Ha-
UUOHAAHU MpaHCcnopmHu
ocu”, ,MbmuHBecmuHXke-
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YHAC HOBUHU 9
[I/1eBHeMeB: ,,JIr0/IMH® MOXKe

Ovnz08e

Pocen IlneBHenueB 3a mo-
pelieH MbT 00sBY, Ue HCKa
HEroBOTO MHWHUCTEPCTBO U
Arennus ,IIbTHa uHbpa-
CTPYKTypa” 7a U3IUIaTAT 3a-
I'bJDKEHUSTA CU KbM CTPOU-
TeJIHUTe KOMIIaHWH [0 Kpast
Ha MapT. 3a ToBa obaue HsMa
100% rapaHLus, Ka3a MUHUC-
TbpBT. Criope[; Hero Hal-KbC-
HO J10 Kpasi Ha Maii ToBa 11ie ce
ciyud ¢ Bcnuku ¢upmu. o
IymuTe My OT 061110 220 MTH.
JIB. 33//b/DKEHMS Ca OCTaHaIu
owe 140-150 mnH. 1B.

U Apyru 22 1o ,,PerroHanHo
pasButre”. EqHa oT TAX e
pexabumurarysTa Ha Prokku
TIpOX0[,.

Kpacumupa flHeBa

Hukonema LL8emkoBa

» [lo 15 gHu we uzbepem pupmama 3a cmpoumeneH Hag-
30p Ha Jlom 2 om mazucmpaana ,Tpakus”, 3a96u Bo>kugap

CHUMKA BOBMTOLLEB

HepuH2”, A4O ALl - ,[pa-
guak koHcyam”, ,EH Ap
KoHcyam” OO/, - A33[,
KoHcopuuym ,Tpakus”,
~CuncakoHcunan - A3 Apxu-
mekmypa U3nbAHeHuUe”
OO0/; ,MakmepkoHcyam”
004, ,Enmuca CepBucuoc
[e NnkeHuepua”.

» Komucusma wie u3bepe
$dupmama 3a cmpoumeneH
Hag3op go 15 gHu. OcHoBHa
medxkecm 8 uzbopa we uma
ueHama Ha ycayzama.

ROV BROTHER

EIE Ll |
Ht

I 3DM

[1Ba 3n1aTHX U eAuH cpebbpeH Meaan ot
Mapnxk 3a BuUHaTa Ha U36a bpata MnHKoBM

[Ba 3naTHu 1 eanH cpebbpeH
mMefdan OT CBETOBHOTO

BMHEHO M3noxeHue Vinalies
Internationales noHecoxa Ha
bbnrapusa yepeeHuTe BYHA

Ha M36a bpaTts MuHkoswm.
MpecTmXHUAT KOHKYpC ce
nposeae Ha 2 MapT B MeKaTa Ha
BMHOTO — [Mapux.

CTOTe Hall-M3BECTHM EHOMO3U B
CBETa NpUCbAUXa 3N1aTHU Medanu
Ha YHUKaNHWUTE YepBeHN BMHA
MINKOV BROTHERS Cuvee u
MINKOV BROTHERS Syrah, a
nsnckaHoto MINKOV BROTHERS
Cabernet Sauvignon 6ewwe
YIOOCTOEHO CbC CcpebbpeH Meaarn.
Bcnukm Te ca HanpaBeHn

OT cobCcTBEHMTE N0381 Ha
nereHgapHata mn3ba.

3a nbpBu MbT 6b/Irapcky BUHA
oT ,Hali-ppeHckusa copt™ Cupa
nosyyaBaT 3M1aTHU Mefanu BbB

BMHEHaTa CTonMua Ha ceeTa -
Mapwx, KOMEHTMPaxa y4aCTHULM
B HagnpesapaTa.

ToBa e OrpoMHO Npu3HaHue 3a
M36a bpats MuHKOBM, KOSTO
roAvHW Hapea oTrnexaa To3u
COPT BbPXY Hail-nnoaopoaHuTe
3eMun Ha KapHobaTckus

Kpail. EneraHTHata Cvpa

6ele npeacTaBeHa KakTo

B uncrocoptosoto MINKOV
BROTHERS Syrah, Taka n B
eneraHTHO cbyeTaHue ¢ KabepHe
COBMHBLOH 1 Mepno npu MINKOV
BROTHERS Cuvee.

3naTHUTE MeJanucTy nieHnxa
€HOMO3UTE C OTIMYHOTO CH
KayecTBo, sipKa MHAMBMAYaNHOCT
1 NpeBb3X0JHa COPTOBa
OTANYMMOCT. [erycratopurte

rm onpeaenunxa kato “BuHa

C xapakTtep, 6orat apomat 1
HernoanpaeeH BKyC.”

M36a bpatst MuHkoBu €
€AMHCTBEHMST 6barapcku
YYacTHWK B KOHKYpCa, crnedenun
[Ba 3/1aTHU U eanH cpebbpeH
mMefan C MIaay YepBeHn BUHa OT
pekonTa 2008.

MpecTmxHUTE Harpaam
yBenuuyaeaT 3/M1aTHaTa Konekums
OT oT/Muuna Ha usbara. Mpean
roavHa eneraHTHoto LLlapaoHe
oT cenekumnata MINKOV
BROTHERS 6e otnnyeHo

CbC 3naTeH Mefan ot 16-oto
u3gaHue Ha Hali-peHOMUpaHus
CBETOBEH BMHEH KOHKYPC
Concours mondial de Bruxelles.
C BHyLLUMTENHATA KONEKLUMS

OT MeXAyHapoAHW Harpaau
BMHApHaTa Hacneassa
TpaguumsaTa Ha nereHgapHuTe
kapHobaTcku BUHapu 6paTs
MuHkoBM. MNpe3 paneyHata 1894
I. TAXHO BUHO HOCU MbpBKS

3a bvnrapus 3nateH megan

OT NPOYYTOTO MEXAYHapOAHO
nsnoxeHune B bprokcen.

[Hec n3bata npoabmHKasa

[a pa3Hacs cnaeaTa Ha
6bNrapckoTo BUHO OTBBA,
npeaenuTe Ha CTpaHaTa.

OcCBeH Ye nokopyxa Haii-
ABTOPUTETHUTE CBETOBHMU
Jerycratopu, BUHaTa

MINKOV BROTHERS cTaHaxa
Hal-nNpoaaBaHnTe B poaHaTa
TbProBcka Mpexa.
MoTpebutenuTe MoraT Aa mm
OTKPVSIT Ha U3KJTIIOUUTESTHO
AOCTBMHM LIEHN B AMana3oHa
12-14 nB. 1 Taka aa ce AOKOCHaT
00 BUCOKOTO MM Ka4yecTBo.
Mo3HaBa4yM KOMeHTUpaxa, ve
€BpONEeCKM BUHA, NOTyYnIn
Mefanu Ha nolobHN U3NOoXKEHUS,
Le ce NpoaasaT 3a He No-Masko
ot 30-40 EUR.

HINKOY BROTHERS

o
0

b o
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Hoga penecus
3arvialBa
BemkoOpuTanust

ol
Vkonomukara Ha Benmko-
OpuTaHusl, KOSTO M3/1e3e OT
peLiecusiTa rpe3 MocjeJHo-
TO TpuMeceure Ha 2009 T, e
M3MpaBeHa rpes royisM PUCK
OT BJIOLLIaBaHe Ha CbCTOSIHU-
€To Ipe3 Cjie/iBalliuTe /iBe
TOAUHY, IIpeAyIIpexiaBaT
ot BpuraHckara ThproBcka
kKamapa. [lepcriektriBara
TipeJ; pa3BUTHETO Ha CTpa-
Hara oCTaBa HeCHUrypHa 3a
T0-/IBJIBI IIEPUO], OT BPEME,
Tuie KaMapaTa B MKOHOMU-
yeckara cy iporHosa. bBII
Ha CTpaHaTa MOJKe /la Hapac-
He ¢ 1% mpe3 Ta3u roguHa
u ote ¢ 2.1% mpe3 2011 r,,
KOeTO HsIMa /ia ObJie JoC-
TaThYHO 3a HaBaKCBaHe Ha
n30CcTaBaHeTo OT 5% Tpe3
MMHasara roavHa. Pacre-
JKBT TIpe3 cJie/iBalliyTe JBe
TOJMHH I1ie Obe c1ab u
TI07}, CpeJHHATe UCTOPUYECKU
rnocTwkeHus. Yucro tex-
HUYeCKH BenmkobpuTaHust
e M3/1s13/1a OT peLiecusiTa,

HO TI0BO/JY 34 Y/0BJIETBO-
PEHOCT HsIMa, [10COoYBaT OT
Kamapara. [IpaBurencrsoro
Ha ['opzbH BpayH TpsioBa

Jla M3M0/13Ba C/efiBalljata
Oro/KeTHa paMKa 3a TIoCTa-
BsIHE HAa OCHOBUTE 3a Bb3CTa-

HOBSIBaHe, BOZIEHO OT Ou3-
Heca. AKO He ycriee /ja ro
Harpasy, Bb3CTAHOBSBAHETO
11le OTHEMeE TT0BeUe BpeMe 1
JIOpY MOXKe J1a BbPHE CTpa-
HaTa OTHOBO KbM CIIaj.

ABTOMOOM/TH
HoBure mopen

Ha Toyota B EBponia
I0J, BBIPOC

Toyota Motor Corp moxe fa
3amMpasy IyCKaHeTo Ha HOBU
Mofie/Ti aBTOMOOHITH TIpe3
Ta3u roavHa. OcHOBHara
TIPHUMHA 32 eBeHTYa/THOTO
oT/IaraHe ca TeXHHUUeCKUTe
TpobsieMy C MOJe/TUTe Ha
KOMIIaHUsITa, KOUTO Haso-
’KHMXa U3TEIVITHETO Ha MHOTO
OT KosiuTe 1 OT maszapa. Haii-
BEPOSITHO aBTOMOOU/THUSIT
TIPOW3BOJUTEJ I1Ie OT/IO-

KU ITycKaHeTo B EBpora

Ha mogenvte RAV4 2010,
Auris u Auris Hybrid, kouto
TpsiOBaIlle /ja ce MOosBAT Ha
Ta3apa Ipes Tasu rojjyiHa,
cbobim Sunday Telegraph,
LUTHPANKK U3TOUHULA OT
eBpOIIeNCKOTO TIofIpasze-
nenve Ha Toyota. M3kmto-
YNTEJTHO Ba)KEH 3a Hac e
XUOPUAHUAT MOJIEN, OUaK-
BaH Ipe3 Maii, HO UCKaMe

na cve 100% curypHwy, ue
TO3U aBTOMOOMI e abCcomoT-
HO U3MpaBeH, Kasa Tazjamm
Apatmima, r1aBeH U3IThJTHH-
TejleH JupeKTop Ha Toyota
Motor Europe. [To-pano
Ta3W roJjiHa SIITOHCKaTa KOM-
naHust Oellie MpUHyIeHa Ja
u3TeryM 8.5 MJIH. KO/U 3apa-
v TIpo6JIeMH ChC CTAPAYUKH-
Te U IleflauTe 3a rasra.

ING 111e ipozaBa
3aCTpaxoBaTeTHUs CU
ousHec upes IPO

» 3ano4yHaxme nogzomoBkama Ha egHo uau gBe IPO-ma Ha
3acmpaxoB8amenHume cu akmu6u 8 kpas Ha MuHanama
20guHa, ka3a flH XomeH, 2a. u3zn. gupekmop Ha ING

Kommanusra HaMa
Jla ce paszesisi C mozpas-
JleJleHusiTa CA Ha 4aCTH

XornaHzcKaTa KoMITaHMs 3a (-
HaHcoBu yoryru ING Groep
NV manvpa nipogakbara Ha
LieJIUsl CH 3acTpaxoBaTesieH
Ou3HeC upe3 MBPBUYHO TTy0-
JIMYHO TIpeJijlaraHe Ha akLyu,
CBOOILABAT OT MOJPAa3e/IeH!-
eTo B LlentpamHa EBpora. Bee
ollle IpelleHsIBaMe Bb3MOXK-
HOCTUTE, HO Hali-BEPOSITHO
IPO 1ie 6b/e U3BBPIIEHO B
Kpas Ha 2011 ., ka3a Tom K-
TIXYWC, IVIaBeH U3ITb/IHUTeNEeH
nmvpektop Ha ING 3a LlenTpan-
Ha EBpomna. Haii-BeposiTHUSIT
cuenapwtii e IPO fa 6b/1e 0Ch-
I11eCTBEHO Ha HSIKOJIKO CTHITKY,
nporreiHn Kymmnxymc.

Cgenka
XonaHjcKaTa KOMIMaHUs Ce
e chIViacuia Ja npojaje 3a-

CTpaxoBaTeHUsI CU OW3HeC
Ha croviHocT 16 mipa. EUR
Y aMepHUKaHCKOTO Iofpasfie-
JIeHWe 3a OHJIalH GaHKWpaHe
Karo yCJI0BHe Jia TIOMyYH Ofj0-
6penue ot EC 3a nojyuaBate
Ha [Tbp’KaBHa MIOMOLL] B pa3ra-
pa Ha CBeTOBHATa (hMHAHCOBA
kpusa. [lokpasiHa 2010 . ING
11e otfenu GaHKOBaTa OT 3a-
CTpaxoBareJjiHaTa CH JIeMHOCT.

Mazapu

Ba3upanara B AmcTepaam
KOMITaHUs 3a (pUHAHCOBHU yC-
JIyTY TIPUCHCTBA Ha 3acTpa-
XOBaTe/JHUsI U MeHCHUOHHO-
OCUT'YpUTe/IHHS 1a3ap B CTpa-
HU Karo [lomma, PymbHuS,
bovarapus, Yexus, Typuus,
Wcnanus, Yurapus u ap. Pe-
3y/ITaTUTe B 3aCTPAaXOBaHETO B
EBporna ocraBar nog HaTMCKa
Ha Kpu3ara Ipe3 4eTBbPTOTO
TpHMeceure Ha MUHasara ro-
JIMHa, ocobeHo B LleHTpasiHa
Esporna, nocousar ot ING.

Mlanangpey Tpbrua

Ha CNACUTENHO TYpHe

4

» Mo Bpeme Ha noceweHuemo Ha ManaHgpey 8 BepauH 2epmaHckusm kaHunep AHzena Mepken o6ewa mopanHa nogkpe-
na, Ho He gage u 3Hak 3a ¢puHaHcoBa nomowy,

He TbpcrM (priHaHCOBA
TTOMOILI, & CaMO TTOJIU-
TAUYeCKa roKperia, Ka-
3a TPBLKUAT TIpeEMUEp
['eopruyc Ilarlanzapey

I'ppukusT npemuep [eopruyc
[TanaHzpey 3ariouHa B IeTHK
HEKOJIKOHEBHA OOUKO/IKa B
YeTWpH JBPJKaBH, 3a Ja Io-
TBPCU TIOZIKperiaTa UM 3a 3a-
ThHaJIaTa B [TBJITOBE TPBIKA
crpaHa. ,,CracuTeHoTo Typ-
He” 3aroyHa ot JIrokceMOypr
B MeTBK CYyTPUHTA, TIPOIB/DKA
B I'epMaHuisi ¢/ie1o0e]1 B TIETHK,
MuHa rpe3 dpaHiys B Hefle-
Jisl, 2 BbB BTOPHHK Ce OYaKBa
Jla 3aBBPIIH C TIPe30KeaHCKH
nonet go CAIIl. He Tbpcum
(hrHaHCOBA TIOMOII, a TIOH-
THYeCKa MOoJKpeIta, KOMEHTHPa
[Tamangpey criekynanuure,
Ye CTpaHaTa My Ce Ha/isiBa Jia
Mo/Tyud Tiapu B 6poii ot EC
U CTpaHUTe OT eBpO30OHaTa.
He cme uckamu repMaHcKuTe
JAHBKOTI/IATIM @ TIUIAIIAT 3a
HallyuTe reHCUr U I1OYMBKUH,
00SICHU TPBLKUAT TIPEMUep.
Toga, OT KOETO MMame HyXK/1a,
e eBporieiicKa TIoAKperTa, Taka
ye a MOXKeM Jla TIOTyYrM
Mapy HaszaeM TIpU TO-100pu
yCJIOBUsI, Ka3a TOM.

repmaHckomo ,He"”
TepmaHust e Garopasmnosio-
KeHa cripsMo I'epuus, HO
HsIMa Jja ¥ 1aZieM HUTO IIeHT,
3a /la u3jie3e OT Kpu3ara C
['bJIra, KOSITO CaMa CH Cb3fia-
Jie, Ka3a repMaHCKUSIT MUHFC-
THP Ha UKOHOMUKara Paitnep
Bprogepne. Besika ctpaHa ot
EC HOCH OTTOBOPHOCT 3a Bb-
TPEIIHOTO CHU yIpaB/ieHHe U
paboTH, a ATHHA e TpsIOBaIo
Jla Ch37iajie CTPOT U epeKTH-
BeH IllaH, Kasa bprogepie.
ITo Bpeme Ha moOcCelIeHHe-
1o Ha [lanmangpey B bepnvH
repMaHCKUAT KaHLiep AH-
resia Mepkesn o0elrfa MopaiHa
TIOZJKpeIa, HO He Jiajie 3HaK 3a
KaKBUTO U Jia 610 Hamepe-
HVISI 32 MaTepUa/I3upaHeTo H
BBB (hHaHCOBa rmozKperna. Ts
TMpUBETCTBA CU/THUA UHTEpeC
Ha Ta3sapa KbM eMUTHpaHH-
Te Tpe3 MUHAaTa CeaMuIia
IPBLIKU 00/MraLy.

®peHckomo noay ,ga”
Criopes; ¢peHCKuUsi Tipe3u-

neHT Hukona Capkos3u He
6uBa fa ce momycka ['sprius
KaTo CTpaHa OT eBpO30Hara
Ja GaHkpyTHpa U TpsabBa Ja
1 ce TOMOTHe 3apaZil yCU/IU-
siTa, kouTo mnosara. Criepn Ka-
TO HUe Ch3[aflOXMe eBpOTO,
He MOXKeM [l OCTaBUM efiHa
CTpaHa, KOSITO € B €BPO30HaTa,
Jla ToThHe, cMsita CapKosu.
WHaue u30011]0 He OU ©MaIo
CMUCBJI [ja Ch3/laBaMe eBpo-
To. TpsibBa fa moAkpenum
rpblKaTa CTpaHa, 3alj0To
rojiara ycunvsi. B nporuBeH
clyvait HIMa Jja MMa eBpo,
KOMeHTHpa (peHCKUsIT mpe-
muep. Cniopes pefcTaBuTe-
JIV Ha TIPaBUTE/ICTBOTO 3acera
HsIMa HY’KJa OT TIOMOLL, HO
Capkosy Jiafie siCeH CUrHan,
ue [laprx e roToB Jja TOMOr-
He, ak0 ATHHA Ce HU3MpaBU
TIpest, OrO/PKeTeH KoJIariC.

Pa3zeguHeHue

Hoswure cTpory Mepku, KOWUTO
rapsamMeHTsT Ha ['bpLiyist ozio-
OpU B MMETEHK, ITPEIBIDKAAT Ch-

Crauku

O1e nporecTH
ce oUaKBaT
Ha 11 mapT

» CmaukyBawiu 2bpuu npe-
kbcHaxa mpaHcnopma 8
cmpaHama 6 nemvk u ce onu-
maxa ga wypmyBam napaa-
MeHma 8 AmuHa. 3a 11 mapm
npo¢culozbm GSEE e Hacpo-

KpaIllaBaHeTO Ha OHOKETHU-
Te pa3xonu c 4.8 mnpa. EUR,
BKJIFOYBAIIM Y HAMa/IsIBaHe Ha
3aryiature. I'bpiuTe 0bave ca
paseUHEHU IO BBIpOCA 3a
onobpennero uM. Criopef
COLMOJIOTHUEeCKO MpoyYBaHe
Ha ,,Kamna pucspu” 46.6% ot
aHKeTHpaHUTEe TIOAKPEIsT
HOBUTe MepkHd, a 47.9% ca
TIPOTUB TsIX. AHKeTaTa e Mpo-
BeJieHa cJie] 0ZiIoOpeHHeTo B
I1eTbK Ha UKOHOMUNTe, KO-
TO CIiope[] TPaBUTEICTBOTO
mje 6bJaT JOCTAaTHUHU [a
usBagat ['epiwst ot 6/1atoTo.
Cnopen, naHHuTe Ha ,Karma
PUCBHPUY” TOBEUeTO I'bpPLHU
Ca TIPOTUB MEPKHUTEe, KOUTO
TIPSIKO TU 3acsrat, KaTo Ha-
TIpUMep YBeJMUaBaHETO Ha
AO0C c 2 npoLieHTHY TyHKTa
U 3aMpa3siBaHeTO Ha MeHCH-
ute. B chII[0TO Bpeme obaue
JIeBeT OT JleceT aHKeTHpaH!
MOJKPENAT HaMasBaHEeTO
Ha 3arulaTUTe Ha BHUCLIUTE
['bPXKaBHH U OOLIMHCKY CITy-
JKUTEJTH.

YuAn HoBa 24-yacoBa cmauka
u gbprkaBHume cay>kumenu
HsIMA ga pabomsm eguH geH
npe3 mazu cegMmuua. Mpod-
cvlo3vm ADEDY, kolimo
Beue npoBege gBe 24-yacoBu
cmauku, o6Mucas HoBa mazu
cegmuua. NMoBeyemo 2bpuu
ca npomuB mepkume Ha npa-
BumencmBomo u cMamam,
Yye nnawiam 3a kpuza, 3a
kosimo He ca BuHOBHU.
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Outsourcing business

Immune to Crisis

Bulgarian companies,
too, discover advan-
tages of entrusting non-
core services to other
firms

Job ads for call centre staff
abound in Bulgaria. The
people who speak foreign
languages and have IT skills
are unaffected by the crisis,
as they can work for compa-
nies in Europe or the USA
from Bulgaria. There is no
downturn for outsourcing
companies either. More-
over, that encourages the
labour market and the prop-
erty sector. By outsourcing
certain services companies
can focus on their core busi-
ness. Bulgarian firms have
also started discovering the
advantages of outsourcing.

Crisis

The crisis has not hurt out-
sourcing companies; on the
contrary, it is good for us,
the managing director of C3i,
Svetoslav Georgiev, told the
Pari daily. It is because of
the tough economic situation
that we have seen a substan-
tial increase in new deals,
he added. The fact that the
company’s staff rose 25 or
30% last year is also indica-
tive. We started with three
or four people and now we
employ about 300 workers,
Georgiev pointed out. The
number of quitting employ-
ees is also falling.

As a whole, we can say
that the outsourcing business
has been hit by the crisis but
not as much as other com-
panies, the general manager
of financial outsourcing firm
OPI, Ronjoy Das, said. On
the one hand, the downturn

h

» The employed in the outsourcing sector will increase 50%
by this year’s end, Call Point New Europe director Filip Ugri-

nov forecasts

has increased the number of
inquiries for outsourcing ser-
vices. On the other, however,
the crisis has left companies
short of money to pay for
that, Das explained.

Bulgaria

In a bid to cut their expenses,
Bulgarian companies, too,
have started to examine the
options for hiring outsourc-
ing firms. In the middle of
February telecommunica-
tions operator Vivacom said
it plans to outsource its in-
frastructure network main-
tenance to Alcatel-Lucent,
which will allow it to cut
some 3,000 staff. That trend
will be followed by other
telecommunications compa-
nies as well, the executive di-

PHOTO EMILIA KOSTADINOVA

rector of Call Point New Eu-
rope, Filip Ugrinov, pointed
out. Other potential users of
outsourcing services in Bul-
garia are banks and insurance
companies, he added.

As for now, Bulgarian com-
panies prefer keeping client
servicing within their own
structures, 60K managing
director Ivan Ivanov com-
mented. However, marketing
campaigns and telemarketing
are more and more often out-
sourced, he added.

Market

Bulgaria is first in Central and
Eastern Europe and 13th in
the world in the outsourcing
ranking of marketing firm
ATKearney. Well educated
people, good infrastructure,

stable fiscal policy, pending
membership of the eurozone
are just some of the advan-
tages Bulgaria offers. The
disadvantage is that not all
people can work for outsourc-
ing companies.

Most job ads at present
are for call&support centres,
JobTiger manager Svetlozar
Petrov said. Some 5,000 peo-
ple are currently employed in
outsourcing but the business
can provide jobs to 30,00 or
40,000 Bulgarians, Ugrinov
believes. According to him,
by the end of the year the
number of people employed
in the sector will increase
50% to 7,500.

Outsourcing jobs are usu-
ally taken by students, which
explains why the average age
in the sector is 25 years. Good
wages are one of the key
motivation factors, Georgiev
said. In most cases employees
receive additional bonuses
like free language courses,
meal vouchers, covered trans-
port costs etc. Staff turnover,
however, is also high. Hiring
young people is good for the
economy as the students that
come out of university remain
in Bulgaria, rather than emi-
grate to make career abroad,
Ivanov is adamant.

Properties

Some 90% of the big deals
on the market of office space
in the past few years have
been connected firms deliv-
ering outsourcing or offshor-
ing services, the manager of
offices and business parks at
Colliers International, Anton
Slavchev, told the Pari daily.
It is this type of business
that has driven the market of
office space in the past two
years, he added.

Agricultural companies’ sales
income down on grain price drop

BG Agro books biggest
rise in profit to BGN
5.78m in 2009

The drop in grain prices af-
fected the performance of
the listed agricultural compa-
nies, the consolidated reports
of Zarneni Hrani Bulgaria,
Agria Group Holding and BG
Agro show. In 2009 the total
sales of the three companies
declined 1.6% to BGN 330.5

» percent year-on-year
decrease in sales was
reported by Zarneni Hrani,
Agria Group Holding and BG
Agroin 2009

million, year on year.

Volumes

The biggest decrease in sales
income was reported by Agria
Group Holding: 14.3% to
BGN 64.9 million. The main
reason for that is the fall in
grain prices by nearly 50%,
Agria executive director Emil
Raykov told the Pari daily.
In his words the company
managed to offset the nega-
tive effects by selling bigger
volumes of produce.

The youngest public com-
pany in the sector, BG Agro,
is in a similar situation. Its
sales in 2009 shrank to BGN
77.9 million, down 6.1% on
an annual basis. The prices
of the products we trade in
decreased more than 50%
and that reduced our turn-
over in absolute terms, board

of directors chairman Nenko
Nenkov explained. The ac-
tual turnover was bigger,
though, because the com-
pany sold a bigger quantity
of produce.

Zarneni Hrani was the only
company in the sector to re-
port an increase in sales by
6% to BGN 187.7 million.
The income from biodiesel
and sunflower oil was the
main reason for the compa-
ny’s improved sales perfor-
mance in 2009. Data of the
Sofia Commodity Exchange
show that sunflower oil prices
last year rose 25.3%, year
on year.

Profit

The total consolidated prof-
it of the three agricultural
companies in 2009 surged
16.7% to BGN 16.3 million.

The biggest profit growth
was reported by BG Agro:
54.9% to BGN 5.78 mil-
lion. Strong exports last year
helped increase our profit,
Nenkov said. Zarneni Hrani’s
profit rose 4.1% and reached
BGN 8.2 million. Only Agria
booked a year-on-year drop
by 1.8% to BGN 2.3 million.
Low prices were the main
reason for the fall in profit,
Raykov pointed out.

Company managers, how-
ever, are upbeat about their
business in 2010. The slight
drop in prices will be com-
pensated by the good harvest
we expect this year, Nenkov
said. According to Raykov,
as the economic situation
improves, grain price fluc-
tuations will disappear, which
will boost the income of com-
panies in the sector.

Accounts
Bulgarians keep
BGN 400m

in Swiss banks
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Bulgarian citizens have
over BGN 380 million in
Swiss bank accounts. That
emerged after a meeting of
National Revenue Agency
(NRA) executive direc-
tor Krasimir Stefanov and
his German colleagues.
Stefanov went to Berlin

to get information con-
cerning Bulgarians with
bank accounts in Switzer-
land from the data Ger-
many bought some time
ago. The NRA knows the
number and identity of the
people but the information
is confidential, the insti-
tution said. Tax inspec-
tors will check the income
declared by these people
and the taxes paid. In case
of discrepancies, they will
be sued. The whole hidden
income will be levied and
the corresponding interest
will also be charged, the
NRA said. The effect of
the move on the Bulgaria’s
budget will be minimal,
financier Emil Harsev
commented.

Inquiry

CPC to check nine
drug firms

on cartel doubts

The Commission on
Protection of Competi-
tion (CPC) will investi-
gate nine pharmaceuti-
cal companies on cartel
doubts. According to the
anti-trust body, that has
led to manipulation of
the public procurement
procedures for supply of
expensive medicines and
to limited competition on
the market. The compa-
nies are Alta Pharmaceu-
ticals, Sopharma Trad-
ing, Higia, Commercial
League National Pharma
Centre, Bulray&Co,
Elpharma, Roche Bul-
garia, Johnson&Johnson
and Alkaloid. A day before
CPC'’s investigation, the
Bulgarian Pharmaceuti-
cal Union said compa-
nies manufacturing drugs
should not be involved
in their distribution and
sale. The penalty for car-
tel practices is 10% of the
annual turnover.

Infrastructure
Minister admits
Lyulin cost may
rise 20%

The cost of Lyulin motor-
way will rise 15 to 20%
but Sofia will try to keep
it as low as possible,
regional minister Rosen
Plevneliev said. The Turk-
ish contractor, Mapa Cen-

giz, recently asked for
another EUR 70 million
to the EUR 111 million
price with which it won
the project. The company
requested a revision on 38
points, including gas pipes
that have not been relocat-
ed, delayed expropriation
of land and construction
permit, etc. Mapa Cen-
giz is already about a year
behind schedule. A total of
19.2 km of Lyulin motor-
way have to be completed
by this year’s end, Plevne-
liev said. Another 32 km
of Maritsa motorway will
also be ready by then. The
term for construction of
Lyulin will be extended
by not more than a cou-
ple of months, Plevne-
liev said. The outstanding
debts of the regional min-
istry and the Road Infra-
structure Agency to con-
struction companies will
be paid by the end of May.
Out of BGN 220 million
total debts some BGN 140
or 150 million remain to
be transferred, he said.

BBS

Investors upbeat
about Sofix next
month

The hard times and fluc-
tuations of the blue-chip
index Sofix are in the past,
Pari daily’s regular Bull-
ish Bearish Sentiment
(BBS) indicator shows.

It reflects investors’ pro-
jections about the bench-
mark’s movement in the
next thirty days. Exactly
half of the brokers in the
inquiry expect a rapid rise
in the main index of the
Bulgaria Stock Exchange.
The reason for that is

that the macroeconomic
indicators will improve,
which will lead to more
confidence on the capi-
tal market. The number
of optimists is two and a
half times bigger than a
week ago. The number of
brokers expecting a nega-
tive trend dropped to 8%.
A touch below half of the
investors do not foresee a
considerable change in the
benchmark movement.

BSE

All market
indexes increase
on Friday

The last session of the
week pushed all indexes
of the Bulgarian Stock
Exchange (BSE) up.
BG40 of the most traded
stocks advanced 0.44%
to 118.05 points. The
blue-chip Sofix followed
with a 0.21-percent rise to
425.84 points. BGTR30
of the best performers in
total return added 0.16%
to its value and closed at
328.25%. BGREIT fin-
ished at 44.09 points,

up 0.02%. Euro Ins was
the best trading stock as
53,951 shares changed
hands. Their price rose
2.67% to BGN 1.5 apiece.
Bonds of six companies
traded actively on Friday.

Editors: Iglika Philipova, Nebesna Hristova

telephone: +359 2 4395 860
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HBecTUuTOpUTE
ca HaCTPOEeHH 3a
pacTe)x Ha bopcara

TpyAHUTe BpeMeHa

H JTBKaTylIeHeTo Ha
Sofix Moxe 61 ca Beue B
ucropusita. ToBa IoKa3Bar
pe3y/TaTHTe OT PefloBHa-
Ta aHkeTa Ha B. ,,[Tapu”

3a IBIDKEHUETO Ha ObJI-
rapckuisi GeHUMapK rpe3
cneppaigute 30 fHU. TouHO
TIO/IOBHMHATA OT Y4YaCTBaJIU-
Te B ZIONUTBAHETO OpOKepH
MPOTHO3MpaT ObP3 pacTex
Ha bopcara B ciefiBalure
vetupu cegmuiu. [ToBog
3a ONTUMH3Ma e 0YaKBa-
HEeTO 3a CTabuiu3npaHe Ha
MaKpOTIOKa3aTennTe, KOeTo
Jla JoHeCe TIOBeue yBepe-
HOCT 3a BjlaraHe B Karu-
TasioBus nasap. CopsiMo
TIPeAUIITHOTO U3/jaHKe Ha
BBS uHpukaTopa noswuiiie-
HHeTO ITPH ONTTHIMHICTHTE €
2.5 BbTU.

CbBCeM HOpMaJ/JIHO UMa
3HAYHUTeJ/IeH OT/IMB OT
OpoKepuTe, KOUTO YaKaT
6opcoB craz. Te focTy-
rar 8%, KOeTo e CHUTHO
OTCTBIIEHHE OT 3aBOIO-
BaHUTe NIpeAy ceaMuLia
nosuuyy. TorasmHara mrnca
Ha UHTepecC KbM BI0)KeHUsI
Ha 6opcara e npuyrHaTa
Tasu yacT oT npodecro-
Ha/IHUTe UHBECTUTOPH Jja
Ca HeraTvBHO HaCTPOEHMU.
Mausiko nog, rojioBUHara

MupocaaB N8aHo8
mivanov@pari.bg

‘.-s L#‘_'

OGpoKepy OCTaBar Ha MHe-
HUe, ye Sofix I1ie vMa orre
4 cenmuLIU KoytleDaHUs B
L|eHaTa CH.

TexXHUAT apryMeHT e,

Yye HAMA HMKAKBa BUJHWMa
TIpUYKHA 3a MPOMsIHA B Ha-
CTPOEHHETO Ha MHBECTUTO-
pure. be3s TakaBa npomsiHa
IIbK €/1Ba JIU BOJELLUST
WHZEKC I1le B3eMa TpaiiHO
e/lHa OT JiBeTe [I0COKU.

HanucaHomo He e npenopbka 3a
cgenku ¢ ueHHU kHuka.

Cecus

Cnaba TeproBusi
C aKIumTe
B MeTBK

WuBectutopute He
MpOsIBUXa UHTEpeC KbM
KHIDKaTa Ha arpoOKOM-
MaHUWTe Ha cecusiTa B
TIeTBK U C/IeKU OsiXa
CK/TFOYEeHU e/IMHCTBEHO
T10 MO3ULMATA Ha ,,3bp-

Cnap B UeHaTa H

HeHU xpaHu benarapus”
AJl. Knwkara Ha Jipy-
JKeCTBOTO Ce TIOHWKMXa
¢ 0.65%. IIpexBbpie-
HuTe 968 n0Ta CMeHuxa
cobcTBeHMKa CH B 3
CJleNIKU. ,,3bpPHEHN
XpaHu” e Hal-rosisiMara
KOMIIaHUsI T10 Tla3apHa
KanuTaau3alus B CeKTo-
pa. Ouenkara # e 103.5

M/H. JB. [TocneqHaTa
cJlesika C KHWxa Ha ,,bI’
Arpo” Al e ot 1 mapr,
koraro 90 xu1. oTa
CMeHKxa COOCTBEHUKA
cv Ha 1eHa 1.683 51B. 3a
akiyst. Ha 26 deBpyapu
20 psna Ha ,,Arpus I'pyn
xonauHar” AJl cMeHuxa
coOCTBEHMKA CH Ha IieHa
4.34 nB. 3a akuusl.

NpUXOAMNTE Ha a

,bI' Arp0” oTUMTa HaW-TOJISIM PBCT I
cu 3a 2009 r., KosiTo fOoCcTUra 5.78 MT

OMHAHCOBU pe3yNTaTH, B X1/1. JIB.

CnazbT B LieHaTa Ha 3bp-
HeHUTe KYyIATYypd BOAU [0
TIOHV)KaBaHe Ha IMpUXOJuUTe
Ha arpoKOMIIaHUWTE, UUUTO
aKL[UU ce ThpPryBaT Ha (OH-
JoBara 6opca. ToBa rokasBar
KOHCOUJVPaHWTe pe3y/iTaTh
Ha ,,3bpHeHU XpaHU bbn-
rapus” A, ,Arpus ['pyn
xonpguur” AJl u ,,BI" Arpo”
AJl. O6mKTe TPUXOAU OT
MpoJia’kOX Ha TpUTE KOMITa-
HuM ca Hamajem ¢ 1.6% Ha
roguiHa 6a3a 7o 330.5 MJTH.
JB. 32 2009 .

O6emu

Haii-ronsm criag, B mpUxo-
JMTe OT NpojaxOy uMa mpu
»Arpus”. Ilokasarensit ce
cBuBa ¢ 14.3% no 64.9 mH.
7B. OCHOBHara NpUYMHa 3a
M0-MaJIKOTO TIPUXOJU B Ma-
PUYHO U3pKEHME € CIIaJibT B
L|eHaTa Ha 3bPHOTO, KOeTO T10-
HIDKU CTOHHOCTTA CH C 61130
50%, ka3a 3a B. ,llapun”
Emun PalikoB, M3ITb/IHUATE/IEH
JvpeKkTop Ha ,,Arpusa I'pyn
xonguur” AJl. Tlo mymwute
My KOMIIaHHSATa e yCIisia
Jla KOMIleHcHpa 4acT OT He-
OsaronpusATHUTE eheKTH C
o-rojiemMusi 06eM npojajieHa
TIPOLYKLMSI.

IMopobHa e cuTyarusTa u
MpU Hali-MJiaziata myoiMuHa
KOMITaHus B cekTopa ,,bI" Ar-
po”. TTpopa>kbuTe Ha JIpy»ke-
crBoTo npe3 2009 . ce cBUBAT
no 77.9 mMiH. nB., KOeTO e
crnag ot 6.1% Ha roauiiHa
6a3a. Llenute Ha mpopyK-
LUsiTa, C KOSTO ThpryBaMme,
ce noHwkuxa ¢ Hag 50% u
TOBA JI0BeJie /10 TI0-HUCKUTe
o6opoTH KaTto abcooTHa
CTOHHOCT, 00SICHM pe3y/iTa-
tiTe HeHko HeHkoB, mpef-
cenaren Ha C/] Ha ,,bI" Arpo”
AJl. Crioper, Hero 060pOTHT
peaJsTHo e M0-BUCOK, Thil KaTo
e MpoJaZieHo MO-TO/SIMO KO-
JIMUECTBO MPOJYKLMSL.

He6naronpusitTHUAT edexr
BbDXY KOMIIAaHHUHWTE ce TIO-
TBbPJ)KZiaBa U OT LieHara Ha
TieHuLara Ha 6opcara B Yu-
karo. [Ipe3 2009 r. 3bpHeHaTa
KyJ/ITypa e noeBTuHsU1a ¢ 19%
0 203.93 USD 3a ToH.

PoeT B pozakbuTe Ha ro-
JulliHa 0a3a OTYMTa eauH-
CTBEHO ,,3bpPHEHU XpaHu”.
[TokasarensaT Ipy KOMIAHUSI-
Ta ce yBenmnuaBa ¢ 6% Jo
187.7 myH. nB. [Ipuxogure ot

-19.04%

4

251.88

Mwennua, USD/T

"3bPHEHW XPAHW BB/ITAPUA" AL

"ArPUS TPYM XONAWHT™ ALL

203579
7571 75873
196105
[ 2008 .
187699 2009
177097
67996
7902 8226
64922
+5.99% +3.81% +4.10% 14.32% -10:38%
Mpogaxou O6opot Meyan6a

TIPOM3BO/ICTBOTO Ha OHOAU-
3eJ1 4 0JIMO Ca Cpef OCHOBHU-
Te MPUYKHY 33 YBeJTMUEHHETO
B TIOCTBILIEHHSITA OT ITPOZasK-
6u ripu komnaHusita. Criopey
nanHuTe Ha Codwmiickara CTo-
kKoBa Oopca mpe3 MHHaaTa
rofiiHa lleHaTa Ha O0JIUOTO
ce e noBuimaa ¢ 25.3% Ha
roguiiHa 6asza. CibHUOLIE-
ZIOBOTO MacJio e JJOCTUTHATO
965 USD 3a ToH Ha 6opcara
B PoTepzam, Karo LieHaTa TaM
€ CBeTOBHUAT OeHUMapk 3a
JBIDKEHHUETO Ha OJTUOTO.

Mevanba

O6mara nevyanba Ha TpUTe
ny6JIUYHU arpoKOMIIaHUU
npe3 2009 r. ce nosu1IaBa ¢

16.7% Ha roguiiiHa 6a3a 1 Ha
KOHCOJ/IM/IMpaHa OCHOBA JI0C-
tura 16.3 myH. B, Haii-ro-
JISIM PBCT Ha MOJIOKUTETHHUS
¢1HaHCOB pe3yaTaT OTUMTa
Bl Arpo”. Tleuanbara Ha
Jnebroranta Ha BDB jgoctu-
ra 5.78 MiH. JIB., KOeTO e
pbcT oT 54.9%. lonemusr
M3HOC 1pe3 MHHajaaTa ro-
[IMHa TIOMOTHA 3a pbCTa Ha
nevanbara HY, Ka3a HeHko
Hemnxkog. [TonoxxureHusT pe-
3y/TarT Ha ,,3bpHeHU XpaHu”
ce noBuiIasa ¢ 4.1% u mipe3
MUHajara rofvHa JoCTura
8.2 maH. nB. EfuHCTBEHO
,,ATpHYsL” OTUMTa Criaf Ha I1e-
yasibara, KOSTO Ce TTIOHWKaBa
¢ 1.8% Ha rogumiiiHa 6a3a 0

BB g

-1.80




+25.32

» MAH. AB. e
kanumanuzayusama
Ha ,3bpHeHU XpaHu
Bvazapus” AQl, koemo
npaBu komnaHusma
Augep 8 cekmopa no
nokazamens

» MAH. AB. e nazapHama
oueHka Ha Hau-
MAagama nybauyHa
komnaHus 6 cekmopa
Bl Azpo” AL,
nocmuzHama caeg
nocnegHama cgenka

»MAH. AB. cmpyBa ,Azpus
Ipyn xonguH2” Al chopeg
uHBecmumopume, koumo
3a nocaegHo ckaloyuxa
cgenka cakuuume

Ha gpy>kecmBomo

Ha 26 peBpyapu

a 3bPHOTO CBUBA
'POKOMMNAHMMUTE

3 rIeyasioara
H. JIB.

b ()
(-)\X

Onwo, USD/T

"BI ATPO" AL

84478

82947

9779

77901

5784

3734

6.08% 75.56% 1+54.90%

i
% |

2.3 miH. n1B. HuckuTe 1ieHU
ca OCHOBHaTa MpUYMHA U 3a
T0-HHUCKaTa revasba, TBbpIu
Emun Paiikos.
MenupKepUTe Ha JpyKe-
CTBara ca ONTUMMCTY 3a Ou3-
Heca cv nipe3 2010 r. JIekusiT
Craj, B LieHWTe 1je Ce KOM-
TieHcHpa oT jobpara peKonTa,
KOSITO OYaKBaMe [ia [oJ1yYuM
Tipe3 Ta3y rofjuHa, kasa Hen-
ko HenkoB. Cnopen Emun
PatikoB ¢ mog00psiBaHeTO Ha
MKOHOMHUECKaTa 00CTaHOBKa
1Ile U3Ue3HaT U ChbTpeCeHus-
Ta B L|eHaTa Ha 3bpHOTO. T0-
Ba ITbK llle JJOHece ToBeye
TIPUXOJH 3a JIpy’KecTBara OT
ceKTopa.
AmaHac Xpucmo8

KomeHTapu

He cme 3acerdgartu ot
MKOHOMMYeCKara Kpu13a

IlenuTe Ha NpoAyKLUSATA,
C KOATO THPIr'yBaMe, Ce
noHwxkuxa ¢ Hag 50% u
TOBA JI0BeJIe [0 TT0-HHUCKUTE
06opoTH Kato abcomoTHa
croriHocT. Hue peanHo uMa-
Me IT0-BUCOK 000pOT, Thit
KaTo TIPo/jaJlOXMe T0-TOJIsi-
MO KOJTMYeCTBO MPOAYKLIUSL.
ITo-BrcoKuTe 06eMU HaBaT
OT rOJIEMUSI U3HOC TIpe3
MHHasata roguHa. Toea
TIOMOTHA ¥ 3a T'OJIEMHSI PBCT
Ha reuasbara.

TexxecTTa npu
dbopmupanero i e pas-
Tipe/iesieHa MeXXy 3eMefie-
JIMETO ¥ THPTOBUSTA, KaTo
TIPUHOCHT UM Ce 3ara3Ba
KakTo 1ipe3 2008 . B Hest He
ca BKJTFOUeHHU cybcuauure,
3aII]0TO TOJIsIMAa YacT OT TSIX
6s1Xa U3MIaTeHN TIpe3 sTHya-
pu U peBpyapu. HazsiBam
ce 2010 ga He e mo-70111a
ot 2009 . B momeHTa

VIMa M3BeCTHA CTarHaLust
Ha Ia3apa, Ho Toi I1le ce

HeHko HeHko8,
npegcegamen Ha C/l Ha ,BI" Azepo”

crabumusupa. JIeKusIT criaf
B LIEHUTE I1]e Ce KOMITeHCHpa
oT mobparta peKosiTa, KOSITo
OuakBaMme /ia MoIy4UM Tpe3
Ta3u roAuHa. 3umara Geiie
TOJXO/SIIIA U TOBA BEPOSIT-
HO L1le MOBMILM 00VBHTE.
Karo 151710 CMe ONTHMHCTH.
VIkoHOMHUeCKaTa Kpu3sa He
HM Ce OTpas3siBa.

HuckuTe KOTUPOBKU
HaTHCHaxa rneuvasabara

OcHoBHaTa NnpU4YMHA

3a M0-MaJIKOTO NPUX0U

B [TAPUYHO M3PKEHVIE €
CMaJbT B II€HAaTa Ha 3bPHOTO,
KOETO TIOHIKU CTOHHOCTTA
cu ¢ 6rm3o 50%. OnmTaxme
Ce []a KOMITEHCHpaMe Te3u
HeO/IaronpusTHA (GaKTOpH

C TIo-TosIeMUTe 00eMH 3a
M3HOC U MUCS, ue Ha 90%
ycmsixme. Huckure nieHn
JIOBeZioXa U [0 CT1a/| B Tevai-
6ara Ha kommaHusita. Karo
110 obaue 2009 . Gertre
nobpa Ha (hoHa Ha MKOHOMU-
yeckara cuTyalyst. bpaHurer
Ha 6bP30000POTHH CTOKH U
W3HOCHTE/ITE TIOHeCoXa I10-
JIEKO KpH3ara,

HapsBame ce npe3 Ta3u
roAMHa /ia ce ctabumsupar
LieHUTe Ha MPOAYKLIUSITA, C
KoATO ThpryBame. [To-ronsiva
SICHOTA 11je MMa Tpe3 Maii,
KOraro Lie e sICHO Kakga I1je

e HOBaTa peKoJITa U KOJIKO
KOJIMUeCTBO CTapo 3bPHO Lie

Emun Paliko8,
u3znbAHUMEAeH gupekmop Ha
JAzpus ['pyn xonguHz" ALl

e ocranao. C rogo06psiBa-
HETO Ha MKOHOMHYeCcKara
0bCTaHOBKa MUCIIS, e Te3u
CBTpeCeHVs B [jeHaTa Ha 3bp-
HOTO HsIMa Jia ru uma. Cera
MMa T0-7100pH BE3MO)KHOCTU
3a IUIaHMpaHe Ha Ou3Heca ot
K/IMeHTUTe HU.

AUCKYCHA

MoHegenHuk 8 mapm 2010 pari.bg

UHBECTUTOP | 13

Pa3BuT masap ce rpaBu C
WHBECTUTOPH, a He CaMO
C 100pO PHKOBO/ICTBO

Haii-Ba>KHOTO HelIio,

KOeTo TpsiOBa /ia ce Ha-

TpaBy, 3a /ia ce pa3Bu-
Ba MOJIOKUTEJTHO ObJrap-
CKUSIT KallUTaJIoB I1a3ap, e
Jia ce IPOMEHU UKOHOMU-
yeckara 0OCTaHOBKA He Ca-
Mo B Bbirapus, a v B Lenust
cBsIT. Bee orrie obaue Hsi-
Ma AACHU CUTHAJIU, Ye KpH-
3ara e KbM Kpasi cu. B bbii-
rapus ripe3 Lsiiara 2010 &
Ce OYaKBa Jja UMa CTarHa-
LSl U eBEeHTYasTHO YaK KbM
Kpasi Ha TofiuHara Moxe Jia
HMa I10/I0’KUTe/THU CUTI'Ha-
. IIpey ToBa, KAKBOTO U
Jia ce 1paBH, a3 JIMYHO He
0YaKBaM I10-TO/IsIMa aKTUB-
HOCT Ha HallMisl 1a3ap HATO
OT CTpaHa Ha MHBECTUTOPY,
HUTO OT CTPaHa Ha eMUTeH-
TU. BBHIIHUTE MHBECTULN
CBIII0 3aBUCAT OT MKOHOMU-
yecKaTa CUTyaLlyis, 3alioTo
Brirapusi, oT ejHa cTpaHa,
e ZJ0CTarb4yHO MaJiKa, a OT
Jpyra - [OCTaTbuHO OTBO-
peHa MKOHOMHKa. HsMa Kak
Jla MJBaT BHHILIHU UHBECTU-
Topy Ha B®B, Koraro Kpu-
3aTa e Ha TepUTOpUsiTa Ha
tesusi EBporeiicku Chio3.
Ha mectHO HUBO Heljara,
pasbupa ce, MHOTO 3aBUCST
Y OT [IPaBUTE/ICTBOTO - KaTo
B3€TU aHTUKPU3UCHU Mep-
KU, YCBOsIBaHe Ha eBpO(oH-
JIOBeTe U JIp.

JIvcTBaHeTO Ha Ibp-

’KaBHU eHeprum-

HU MpeAnpHsTHs 61
TIOBHIIIW/IO JTAKBUIHOCT-
Ta Ha Bbarapckara ¢oH-
JoBa 6opca, Ho ToBa ca ca-
MO MaJIK{ CTBITKH KBM pe-
ITIaBaHeTOo Ha mpobsema ¢
JIATICATa Ha ThPTOBUSl, KO-

» MAH. AB. ca obwume
npogak6u Ha mpume
komnaHuu 322009 2.
kamo ce noHukaBam
cl1.6%

» MAH. AB. e

obwama neyanba

Ha gpy>kecmBama 3a
MUHanama 20guHa,
koemo e pbcm om 16.7%

Togop Bpewko8,

npegcegamen Ha cbBema Ha gupek-
mopume Ha ,»oHg 3a HegBukumu
umomu Bvazapus”

UTO He OrXa MPOMEHUIU
MAaKpOKapTHHaTa Ha Ia3a-
pa. Ilpu Bcuuku ciyvau e
JKeJIaTeJTHO Jia Ce JIMCTHAT
ol1le MpeJIpUsTHs Ha 6op-
cara. Haii-nobpe e ToBa fia
Ca UIMEHHO MOHOIIOTUCTH
B jafieH cektop. ToBa umc-
TO CTaTUCTUUECKHY ITie T10-
BUILIM JIMKBUJHOCTTA U 11ie
HarpaBH I1a3apa MaJiko To-
nipuBJiekaresieH. [Tpo6ie-
muTe Ha hoHzgoBaTa 6op-
ca TpyAHO Ouixa ce peru-
JIV HaITpUMep 4pe3 IpH-
Batu3auusTa i. Bopcara
Karo Jpy»KeCTBO OCUTYDsI-
Ba MH(paCTpyKTypara Ha
niasapa. Koii e cobcrBe-
HUKBT Ha BDB, e ot 3Ha-
yeHHe 3a TI0-e(heKTUBHO-
TO yIpaBJieHHe Ha CaMOTO
JPY>KeCTBO, HO TOBA He pe-
I11aBa MPOOIeEMUTE C JTHK-
BHUJHOCTTA U aTPaKTUB-
HoctTa. VIcKpeHo ce Hafs-
BaM HOBOTO PHKOBO/ICTBO
Ha Bwirapckara doHgo-
Ba bopca /ia paboTu B mpa-
BWJIHATa IT0COKa. ToBa, KO-
€TO BWXK/IaMe B MOMEeHTa
Karo U/Ied U ITbPBU CTHIT-
KU, criopesi MeH 61 Tpsi0-
BaJIO /1A /jafie pe3y/ITaTH.
Ho TpsibBa ja cMe HasiCHO,
Ye pa3BUT I1a3ap Ce MpaBx
C UHBECTUTOPH, a He CaMo

¢ 106po PHKOBOACTBO. A3
CbM ybe[ieH, ue He TpsiOBa
[Ja ce paspeiiaBa Ha Cpe-
ObpHUST QoH/ Ja MHBeC-
THpa Ha Haiuara (hoHzI0-
Ba 6opca. 3a chXKaseHue B
HalllaTa Jibpykaga e J0Ka-
3aHO, Ue MEeHUPKbPUTE, Ha
KOWTO € TTOBEPEHO yTIpa-
BJIEHUETO TIapyTe Ha X0pa-
Ta, He Ce CIIPABSIT YCIielli-
HO ChC 3a/iayara cu. He e
npo6IeMBT B MIHBECTHPA-
HETO B aKTHBU Ha Hallla-
Ta 6opca, a Kok U Mo Ka-
KBbB HAYMH B3WMa pellieHn-
sita. Hectyyaiino bwirap-
CKara HapojHa OaHKa Hsi-
Ma cobCTBeHa TIOUTHKA U
e Bbp3aHa C BajyTeH OOp/.
[o oTHOIIEHME Ha YacT-
HUTe TIeHCUOHHU (JOH0Be
Ha TO3M eTarl Criope/; MeH
Te UMar JI0CTa LIUPOKU
BBb3MO>XHOCTHU 3d MUHBECTU-
paHe B aKI[U1 Ha Hallus
Karm1TasIoB masap.

TTo Bpeme Ha Kpu-

3a TOBa, KOETO MOKe

[Ia HaTIpaBsIT bpyKa-
Bara, bOB, LlenTpanxusr
JleTI03UTap, MECTHUTE HH-
BECTUTOPH, € [ IMCTHAT
[TbP’KaBHH J]Py’KeCTBa Ha
Gopcara, /la Ch3aaziaT HOBU
HMHCTPYMEHTH, /ia IMa Bb3-
MOYKHOCT JIa Ce ThPryBar
WHJeKcH U 7ip. TTomobpsiBa-
HeTo Ha UH(PaCTPyKTypa-
Ta Ha a3apa paHo WX KbC-
HO I1ie Jja7ie TIOJIOKUTEsIeH
edekt. OcBeH TOBa 3aI110 Jia
He Ce THPryBa U BOAELIYST
vHzekc Sofix - ToBa 61 6wt
e[JUH [JOITb/IHUTE/IeH UH-
CTPYMEHT 3ae/JHO C aKLH-
Te, 0O/UrarLyTe, KOMIIeH-
CATOPHUTE UHCTPYMEHTH.

NMpegdrepeHynanii YeHH 3a CYETOBOAHK yenyry 3a 2010°
BeznnartHo cyeToBOgHO NpHIKTIOYaNe Ha 2009°

Aednocy wa guprara | Yenyrn | Tuprosus | Npeniscacrec
HepemcTpupana no J0C

A0 50 goK.HeE. 100 150 180

B1 - 100 gow. meéc 140 180 | 200

1071 - 150 gou.mec. 170 ] 210 1 250

wing 150 poamec N0 ACRAPANE | no gorosapEse | no goroaapase

PemcTpnpans no 00C

A0 50 gok. HeE. 200 I 1 350

51 = 100 aoK.Hec 260 180 400

101 - 150 goa mec. k1] | 450 | 480

wag 150 o mes, no AoroRApAne | no ROFCEApAME | NO ADrOBApane |

* O pemgviy TR 3 nOpooedd 50 5 wodtal arogs

v www

P ate e G @ BLACRLE Spu Se3 8

.advisor.bg

Codwn, yn.Mepaena cresa 1, +350 2 864 1725, office@ advisor.bg
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UMHBECTUTOP

BAJIYTU

EUR/USD USD/BGN HpOMHHa Banyra Ha jgeHst
> Aonapa 3a eBpo » neBa3a aonap
1,700 1,700 CHF
1.4381 ’
1,525 & 00% 1,525 @ -014% ®parkbm 3ana3u cmapume no3uyuu
1,350 GBP
1,350 ! |
75 s Jlupama o6bpHa nocokama » UeHu 3a eguH gonap goc-
RUB muzHa kypcem mexkgy gBeme
Banymu, caeg kamo amepu-
1,000 1,000 ‘
kaHnckume napu nockbnHaxa
5.03.09 22.05.09 3.08.09 1310.09 2312.09 5.03.09 22.05.09 3.08.09 1310.09 2312.09 5.0310
Py6nrama ¢ HOB pbcm 3a ma3u cegmuua c1.16%
Komenrap » BanyTu cipsimo eBpo
BAJIYTA Kop Kynysa Npopgasa Haii-sucoka Hait-Hucka
Currency Code Buy Sell High Low
LUATCKIA JONAP Usb 1,35 1,35 136 135
BPUTAHCKA J1APA GBP 09 09 09 09
SINOHCKA MEHA I 122,01 122,08 122,33 120,89
LIBEVL{APCKIA DPAHK CHF 1,46 1,46 1,46 1,46
"HOPBEXKA KPOHA NOK 8,03 3,03 8,06 8,03
LIBEACKA KPOHA SEK 9,69 97 973 9,69
KAHALCKV AOTIAP CAD 1,39 1,39 i4i 1,39
ABCTPAAIAMCKM JOTIAP ~ AUD 15 i5 1,51 i5
'VHTAPCKI ®OPVIHT HUF 266,18 266,46 26716 265,96
EBpoTo nockbIHa GELKA KPOHA ik 75,67 %7 35,85 25,67
PYCKA PYBIIA RUB 40,44 40,46 40,58 40,4
MHWHUMAJIHO 10 BpEME Ha MOJICKA 3/10TA PN 387 3,88 39 3,87
eBpoIlercKaTa TbproBCcKa
Haii-BUCOKMSAT KypC @ Hali-BUCOKUAT KyPC KYNYBA, HA-HUCKUAT - HA-HUCKUSAT KyPC NPOAABA.
CeCus B IIETEK B O4aKBaHe [laHnm 0117.00 4 6bArapcko Bpeme Ha 5.03.2010 .
Ha NyO/IMKyBaHUTE T10-
KBCHO JIaHHU 3a TPYA0BUS
nasap na CAIL]. TTopkpe- » KypcoBe Ha uy)XieCTPaHHHU Ba/IyTH
mna H MHHAaTa B
d Ha €l ara EIJI}’TEI Banyra Kop 3a CToiHOCT Paznuka
OKasaxa ! OIlOBeCTEHUTE Currency Code For Rate Difference
JlaHHH 3a (habpuuHUTE TI0- EBPO EUR 1 1,96 0
pbuky B TepMarmst. [Tpe3 ABCTPAJIIVICKI IOAP AUD i 1,30016 0,009i0
BPA3WSICKI PEAN BRL i0 8,07694 0,07272
(eBpyapu Te HapacTBar ¢ KAHAZICKV IOIAP CAD i 1,30592 0,00595
4.3% cripssMO MPOTHO3UTE WIBEVILIAPCKIA OPAHK CHF i 1,33668 0,00000
3a pbeT 0T 1.3%. Chite- KUTAVCKI PEHMIAHBI IOAH CNY 0 210044 0,01323
UEILIKA KPOHA (@1¢ 100 758927 0,01382
BPEMEHHO Ha TOZHUIIIHA IATCKA KPOHA DKK i0 2,62806 0,00007
0a3a MOKayBaHeTO J0CTH- ECTOHCKA KPOHA EEK i0 1,25000 0,00000
ra 0 19.6%. BPUTAHCKA fTAPA GBp i 26712 0,00598
XOHKOHTCKiA [IOIAP HKD i0 1,85496 0,01166
XbPBATCKA KVHA HRK i0 2,60202 0,00000
IIyonuKyBaHUTE JAHHH VHTAPCKIA ©OPUHT HUF 1000 733125 -0,02094
ot CAII] oTueroxa, ye VIHAOHE3UTICKA PYTINS DR 10000 1,55936 0,01536
UHOIAVICKA PYTIAS INR 100 315833 0,03500
11pe3 U3MUHAa/INA MeCer| WCTAHIICKA KPOHA iSK 1000 674424 0,00000
UKOHOMMKATa Ha CTpa- ANOHCKA MEHA jpy 100 1,61000 -0,00826
HaTa e 3aKpuia 36 XuiL. JOKHOKOPEWCKIA BOH KRW 1000 1,26295 0,01337
6 JNTOBCKM JIATAC L i0 5,66448 0,00000
pabOTHM MecCTa CIIpAMO NATBUVICKA TIAT WL i 27589 0,00077
20 xun. mipe3 siHyapu. B » TopceHemMo Ha No-goxogoHocHU akmuBu goBege go HoBo noHuXeHue Ha gonapa MEKCVKAHCKO MECO MXN i0 113611 0,00945
CBILIOTO BpeMe MpOTHO- MAJTA3UICKN PUHTIAT MYR i0 4,28065 0,03577
6 B < HOPBEXKA KPOHA NOK i0 2,42990 0,00045
3uTe 0Osxa 3a 3aKpUBaHe- Mupocnaé Feopzue8, pesyJTar iieHara cJie[ Ta3u IbpBOHAYasI- HOBO3ERAHACKA HONAP i i 3,92404 0.05906
TO Ha 75 Xu/. paboTHU J1020c-TM" AL [OeBTUHS PsA3KO, J0KaTO Ha peakLus TbpCeHeTOo QUNMIHCKO TECO PHP 100 32728 0,02289
MecrTa. BUCOKO/JOXO/IHUTE aB- Ha I10-/0X0[,0HOCHHU :ggiﬁc;’]‘fﬂ i R"éx :g ig‘;gg ggg;zg
CTpa/JIMMCKU U HOBO3e- aKTUBU [lOBeJie 10 HOBO EYak AR RUB o6 182659 002
PaBHHIIIeTO Ha 0e3- JIQaH[ICKU [0j1ap OTYeTO- IOHW)KeHMe Ha 3eJIeHUTe iBEACKA KPOHA SEK i0 2,01263 0,00521
paboTuuia ocraHa 6e3 Xa MOBHUILIeHHe. napu. Taka npu orBaps- gr;;ﬁuﬁiiﬁ”ﬁﬁ?ﬂk" iﬁ'; ]03 121239;; 00%0259?2
MpOMsiHAa Ha HUBO OT HEeTO Ha aMepUKAHCKUTe TORATYPCKATIDA TRy 7 531303 005287
9.7%. Te3u mo-m100pu OT EBpOTO MOEeBTHHA 10 (G oH/I0BY Ta3apu B Ie- WIATCKY [IONIAP UsD 1 144002 0,00906
[IPOTCHO3UPAHOTO JaHHU 1.3530 gonapa, fokaro TbK €BPOTO Ce KOTHpallle %;‘ga“;‘;g‘;ﬂ;;“xﬂgmﬂ Z\\S “: 1533]1'3?;3 ;’70710233
JloBeJloXa yBe/lueHue OpPUTAHCKUSAT MayH/ 3a 1.3580 pmonapa, a ; "' : '
O6MeHHM KypCoBe Ha Yy AeCTPaHHUTE BanyTi KbM nesa 3a 8.03.2010 roamHa. Tesn kypcose ce
Ha areTuTa 3a puCK Ha Ce MOHWXH 110 1.4993 6pHTaHCKHHT HayH/ 34 0CHOBABAT Ha 4. 29, an. 2 o 3akoHa 3a bHb 1 pedepeHTHUTE KypcoBe Ha ELLb 32 CbOTBETHNS AieH, 1 ce
Ma3apHUTe y4YaCTHULU. AoJiapa. B’I)HpeKI/I TOBa 1.5050 AoJiapa. NpUNaraT 3a LieUTe Ha CTaTUCTMHECKaTa U CYETOBOAHATA OTYETHOCT.

» EBpomneiicky Ba/IyTH CIiope/] HAllHOHA/THUTe 0aHKHU » Kypcose 3a
JutoBcka VYKpamHcka Kasaxcran CZK AnbaHcka MUTHHYeCKHA
: OLIeHKH
BYR
Banyta Kog  3a CroiiHocT
Currency Code For Rate
AcTpanuiicku jonap  AUD 11,2644
bpasuncku pean BRL 10 77382
‘Kanapcku gonap CAD 1 13241
LUiBeiiLiapcki GpaHk CHF 113248
Kutaicku peHmunbu oan CNY 10 2,002
Yewka KpoHa CZK 100
JlaTcka KpoHa DKK 10
ECTOHCKa KpoHa EEK 10
bputaHcka nupa GBP 1
XOHKOHrCKM ponap HKD 10
XbpBaTcka KyHa HRK 10
YHrapcku opuHT HUF 1000
Ka pynus IDR 10000 14825
Wcnanpcka kpoHa ISK 100
finoHCKa eHa JPY 1000
0 ACKW BOH KRW 100
JIUTOBCKM UTaC LTL 1000
JlaTBuitckn nat VL 10
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, CHF BRL  CZK_ DKK _EEK cep U JPY_ NOK N2> PN Sk TRY U __ EWR | decasiotec W
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1080 OSN3 | OOSEY | 003 O096W LSGGH  OOMSS OOWS  OMSS  76\94 036 OIE0 069 W07 1SN0 | posewagom NOK 0
0,95756 0,18827 0,08955 1,55247 0,03246 0,01153 0,17407 710932 0,36153 0,14418 6,67161 1,03159 1,40110 H kuponap  NZD 10
0,00352 162127 0,03390 10731 146320 LI Oece PP .10
- R Monckasnora PLN 100
BRL 160572 172828 16543 7 0.093% 032538 015476 268310 0,0561 Flosa pywiickazien  RON 10
17,3156 18,39334 17,61276 3,46286 1,64706 28,55505 0,59710 18,97442 Pycka py6na RUB 10
047564 8,608 017243 5,47940 EENCRIKDOH Sk 100
SR Cunranypcku gonap SGD 10
7777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 17,33696 036253 012880 194392 7939232 403732 161010 7450424 1, 15,64664 C KpoHa SKK 0
0,05768 * 0,02091 0,90250 Tainanackv bar THB 100
258420 47822614 * {HosaypeknHpa TRY 10
s LllaTcku ponap UsD 1
JPY 8075528 8670311 8302360 5006733 471383 1632335 776398 134,60373 281465  * 1509255 61640000 3134565  12,50081 57844907 8944224 12148012 [OXHoagpukanckipaiy ZAR 10
0,51442 8,91856 018649 0,82828
10,01260 0,21837 0,00457 8 BanyTHMAT KypC 32 MUTHUYECKM Lienun e
0,24769 4,29418 0,08979 0,03190 0,48149 19,66461 18,45389 2,85342 3,87550 KypceT Ha BHB OHPEA%"(EH BnpeanocnejHata
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" CpsiAa OT MeceLa M Ny6AMKyBaH TO3M N
10,62108 10,76760 0,22516 ~0,07999 1,20733 49,30881 4627294 715492 9,71778 Hac JeH, KOFTO Ce u3N0/38a Npe3
10,0342 0,23270 0,00487 . 0,21001 4 Ka MeceL, 0CBEH aKo He
0,08680 1,50492 0,03147 0,13976 1,35820 6b/1e 3aMeHeH 0T kypca Onpeﬂe"e; noun.g1lot
MN3M. Ky 4.
110803 002317 3]'(]33.20]‘({)?cosue caBanuaHn ao 24.00 yaca Ha
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OoeMm

3/, ,EBpo uHc": 53951

®

,CB. cB. KOHCTaHTUH U EneHa”: 12

®

JKocteHeu-XXU" AL: 5

A

KTU ,CbeauHeHune": 32850

*

+Kpemukosuun” Al: 400

®

driHa/IeH CIIpUHT JIOHece
[MOBUIIIEHWE 3a UHEKCUTe

ITocnepnara cecus 3a
ceiMULIaTa JOHECe TTOBU-
IIeHHe 3a UH/IeKCUTe Ha
6opcara, HO TOBa He CTaHa
necHo. berie HeobxoauM
cuieH ¢uHaeH CIIPUHT,
3a [ja MOXKe U3MepuTeInTe
Jla ce OL[BETAT B 3eJIeHO.

C Haii-ronsiMa Kpauka ce
nipuaBxu BG40, koilto
HaripesiHa ¢ 0.44% o
118.05 nynkra. Bropu
3acTtaHa OeHUMapKbT
Sofix, KOlTO 3aBOIOBA
HoBHU 0.21% KBM aKTUBa
cu f0 425.84 nmyHKTa.
PaBHompereryieHUAT
BGTR30 Beue e Ha HUBOTO
ot 328.25 nyHKTa, KOeTo

e yBeuueHue ot 0.16%.
Haii-marnko Gertie moBu-
LIIeHUeTO, KOeTO NMOCTUrHA
M3MepuTesaT Ha (oH/0Be-
Te 3a umotyd BGREIT. Toit
pocturHa 44.09 nyHKTa,
umm ¢ 0.02% noBeye oT
LieHaTa CY Ha 3aTBapsiHe B
YETBBPTBK.

IIpu nopejHaTa cecust
cbe cnaba ThProBus UH-
BECTUTOPHUTE Ce HAaCouMxa
KbM akiuure Ha ,,EBpo
unc” AZl. O6o 53 951
akIMy OT 3aCTpaxoBarei-
Hara KOMIaHHsl CMeHUXa

Mupocna8 NB8aHo8
mivanov@pari.bg

CcoOCTBEHOCTTA CH, KaTo
L[eHaTa Ha aKL[uUTe ce
yBenuuu ¢ 2.67% po 1.5
JIB. 3a Opoii. Ha mouut ce
pajBaxa U KHWXKATA Ha
Koprniopanus 3a TexHos10-
MU YU MHOBaLu ,,Cbeau-
Henue” AJl. IuBecTuTO-
pUTe NIpexBbp/InXa

32 850 akiuy Mo no3uiy-
sITa Ha JIPY>KeCTBOTO, Koe-
TO € B TIpoLieC Ha Ipeo-

EBpo uHc
» Jlesa

3,00

KomnanusTa bewwe Haii-TbpceHa
110 BpeMe Ha NoceHara cecus

2,25

1,50

0,75

0,00

5.03.09 3.06.09

Opa3syBaHe upe3 OT/e/IsTHe
Ha [blliepHa KOMIIaHUs,
KOSITO IIle B3eMe TrojisiMa
YyacT OT aKTUBUTE. AKIIU-
ute Ha KTU nockbnHaxa
€ 6.18% gmo 0.189 nB. 3a
Opoii.

BopcoBuTe urpauu 0saxa
MHOI0 aKTUBHH B Cer-
MeHTa Ha obnuraruumre,
KB/IETO Ce U3ThpryBaxa

25.08.09

15

o 267%

1711.09 5.03.10

J'BJITOBU KHIDKA OT 6 [py-
»kecTBa. O6UralyuuTe Ha
»AyToboxemust” AJl 6sxa
Hal-TepceHu. IHBeCTUTO-
puTe usKynuxa 174 6pos
oT TaX. ,,Iu bu Al JIu-
3uHr” EAJl u ,,XenT eHp,
yennec” AJJCULI cbijo ce
pajiBaxa Ha BHUMaHHUe.

HanucaHomo He e npenopbka 3a
nokynka uau npogaxk6a Ha akyuu.

+Ennpom-3EM" A/l: 30

L 4

+EMKA” ALz 25001

\

KpenuropuTe Ha
,,AJy-Tiy1acT” 1ipo0BaT fa
CIIaCAT BJIOKeHUATA CU

B mioBquBCKM Ch
TPBIBa [Ie7I0TO 3a
(amr Ha ,,AneH MaK”

[epkarenyTe Ha oO/MTanyn
OT eMHCHsITa Ha ,,Aty-TiiacT”
Ile Cce OMWTAaT Ja 3allUuTAT
VHBECTHULATA CH, CJIef, KaTo
KOMITAHUATA CIIpsi Jia TJ1ala
3a/Tb/DKEHHSITa CH TI0 Ib/ra U
riofiazie Mosiba 3a OTKpUBaHe
Ha TIPOU3BO/ICTBO IO HEChC-
TOSITETHOCT.

OBb kKaTo [JOBepeHUK IO
E€MUCHATA CBUKBA U3BBHPE/-
HO chbpaHue, Ha KOeTO Kpe-
JWTOpHTE ITje 00CHIAT KaK Jia
Ce 3alUTAT OT HAJyaj0To Ha
TIpoLieypa 1Mo HeChCTOSITe -
HOCT Ha KOMIIaHusATa. ToBa
CTaHa SICHO OT CbhOOIeHHe
Ha OaHkara zo Bwirapckara
dongoBa 6opca or GaHKara
JIOBEPEHUK Ha 0b6Mraruo-
Hepute. ChOpaHHeTO e Ha-
CpOYeHoO 3a 24 MapT.

ITo HeoduimanHa vHPOP-
Mauus COOCTBEHUKBT Ha
»Any-minact” [IuHko Mu-
XaiioB e mogan Mosba 3a
obpa3yBaHe Ha TPOU3BOJ-
CTBO I10 HECBCTOSITESTHOCT Ha
IpyxecTtBoTo B CoduiicKus
IPafiCKU ChI.

»Amy-1iact” 3aKbCHSI C
IJIAl[aHeTO M0 eMUCHUSATA
obsuraiuu. To TpsOBarie

Ja O0bJie U3BBLPLIEHO Mpe3
teBpyapu, HO Bce olje He
e HanpaBeHo. Kommnanwusita
I1acHpa Ab/IrOBY KHIKA 3 2
miH. EUR v roguimHa mixea
ot 7.8%. I1ak 1o HeoduIMa-
Ha MH(OpMaLUs JHec 1ije ce
CBCTOM TTBPBOTO 3aceZaHe
Ha II7OBAMBCKUSI OKPBKeH
Ch/J TIO [1eJ10 3a 0bsiBsIBaHe B
HeChCTOATETHOCT Ha ,,AJleH
Mak” A/l. 3a 10 maprt e 00s1-
BEHO M3BBHPEJHO 00II0 Cb-
OpaHue Ha 0O/UralIOHepUTe
B KOMITAHHUSTA, KOUTO TPsi0-
Ba [l B3eMar pelleHre Kak
[la pearupar Ha OYaKBaHOTO
TIOCTaHOBJIEHE Ha ChJa T0
ZIeJIoTo 3a (hasurt.
Ko3meTnuyHaTa KOMIaHUs
W3MaZHa B HAUasjioToO Ha ro-
JUHaTa B 3aTPYyJHEHO T0JI0-
JKeHHe ¥ TPOCPOYHU JIUXBU
3a 121 xun. EUR. Cnopep
JIOTOBOPHTE 3a I1aCUPaHeTo
Ha 00JHralyy Cjef mpocpo-
YeHHTe IUIaL[aHus OT ,,AJleH
Mak” [Ipy>KeCTBOTO € 3a/ibJjI-
JKEeHO J1a U3IUIaTH TpeiCpou-
HO BCUYKH 33/[b/DKeHHsT. AKO
IVIOBAVWBCKATa KOMIIaHUSA He
HaMepH CPeZICTBa Jia ce pas-
TJIaTA C KPeAWTOPUTE CH,
JBeTe OAaHKU ZIOBEPEHMK 10
emucusita OBb u KTb ca
JUTB)KHH Jla TIPUCTBIIST KbM
U3Mb/IHEHHE BLPXY 00e3re-
YEeHHETO TI0 EMUCHUTE.

>

Kop  HomuHan WUme ( 0O6em OTBapsHeBucoka Hucka CpepHa 3atBapaHe [MpomsHa(%) P/E - P/S  P/B Koa  Homuuwan Wme ( O6em OTBapsHe Bucoka Hucka CpepHa 3ateapsHe MpomsHa(%) P/E P/S  P/B
6A6 1.00BGN  AgpancTepagoHa ALICULL mggﬁs ) 12 12 118 118 12 0,00% B33 3157 064 5MB 1.00BGN  MoH6aTAf} n?;;;ze 6,45 6,5 65 6,52 6,53 1.24% 16250 2249 241
5AX 1.00BGN Ak Mpombptuc AACULL 20 049 05 05 05 05 2,04% 19231 1738 034 SMY 1.00BGN  MocTctpoitAll 1) 32 32 32 32 32 347% 2,693
6AB 1.00BGN  AnbeHaAfL 2387 [X] ;3 Y] Y] 249 -119% 584 1927 0554 3NB 1.00BGN  HeoxumAfl-lMMUTpOBrpas 65 25 25 25 25 25 0,01% 0913 0706
SALB 1.00BGN  AnbeHa MnBect XonaHr AJL 25 58 58 58 58 58 0,00% 18454 3785 03N SORG  100BGN  OpraxumAl 125 8 8181 815 81,56 8181 4,88% 043 0691
9EGB  666.60BGN AyToboxemnaAfl 74 100 98 97 9.3 975 2,50% 50TZ  100BGN  OLKAL 103 1355 136 B3 1331 136 0.36% 0997 2180
5BN 1.00BGN  BAKBAJ, 678 16 162 16 16,02 162 125% 9732 195 0978 apv 1.00BGN  MamnoposoAf, 10 8 85 85 85 85 6,25% 1406 0474
4BN 1.00BGN  BankaHA/] 1551 10,98 1,25 1,25 1,25 1,25 251% 12391 0580 0670 SBR 1.00BGN  MapaxoacTsoBPIA/ 100 17 175 175 175 175 294% 273 126 103
5BP 1.00BGN  Bun6oppAfl 198 105 105 105 105 105 0,00% 43033 0546 0478 SPET 1.00BGN  TetponA/l 10 42 44 44 44 44 476% 0303 14874
5B 1.00BGN  bynraprabak-xonguHr Al 140 B B B B B 0,00% 36420 048 0393 SF4 1.00BGN  MMBAL 4029 239 239 239 239 239 0,00% 8704 0621 0659
480 1.00BGN  Bbarapckaposa-finosausAfl, 364 03 027 027 027 027 -10,00% BLKC 1.00BGN  TIKB, no3CM3um3BCB3re 33983 017 017 [ 017 [ 0,00%

4B) 1.00BGN  Bbarapckaposa-CesTononucAfL 1000 146 146 146 146 146 -04% 30009 1314 0932 3N 1.00BGN  Cs.CB.KoHcTaHTMH M EneHa ] 9 99 99 99 99 10,00% 5876 0691 0704
5BA 1.00BGN  BbarapckaXonauHrosak AL 8 181 19 18 181 19 4,92% 0807 0356 3NJB 1000.00EUR CB.CB.KoHCTaHTMH W EneHa 1 100 100 100 100 100 0,00%

S5DOV  1.00BGN  [Jlosepre OXA[ 201 36 3]6 36 3]6 36 -0,03% 021 0219 657 1.00BGN  CuHeproH XonavHrAfl m 189 185 18 184 18 3.28% 1566 0244 0295
9K2A  37500EUR EsponuitzAyToA/L 8 99 99 99 99 99 0,00% 3R 1.00BGN  CoapmaAfl 900 4,02 4,04 4,02 4,03 402 0,10% 1556 105 2127
4EH 1.00BGN  Espoxonp bbarapus AfL m 19 134 131 133 133 3,02% 0,470 650 1.00BGN  Codws Komepc: WAL 763 438 43 43 43 43 -1.83%

S5E 1.00BGN  Ennpom-3EMA[] 30 85 8,05 8,05 8,05 8,05 5,29% Spv 1.00BGN  CnapkuAJl 200 319 319 309 319 319 0,00% 2293 1010
S2E 1.00BGN  EnxumUckpaAl 10000 215 212 22 212 22 -1,35% 7979 1189 1132 NE] 1.00BGN  Cnapkv EntocAfl 99 197 207 198 199 207 487% 1094 0363
S7E 1.00BGN  EMKAAJ 25001 329 32 3 3 32 2,3% 30247 105 1839 A29A  500.00EUR _ TiubuAi/Iusunr EAL 55 975 96,5 9% 96,18 96,5 -1,02%

E4A 1.00BGN  ExemonaAJ] %65 928 92 9,05 915 9,05 248% 6782 0562 114 515 1.00BGN  TpaHckapTAfl 70 01 08 08 08 08 684.31% 1495 7226
ZINOA  1.00BGN  ExemonaAfl 20 085 0,85 0,385 0,85 0385 -0,58% 157 1.00BGN  TpeiicrpynxongAll 2] 739 75 133 7396 ny 0,50% 2998 1097 3204
5E0 1.00BGN _ ErponanAf, 100 217 234 234 234 234 751% 8444 0775 1887 59X 1.00BGN _ YrudpapmAZ 20 40 382 382 382 382 -4,50%

BLKB 1.00BGN  XKK3, 30Con 107824 017 017 017 017 017 0,00% 6A9 1.00BGN _ ®asoputXonpAll 80 3 32 32 32 32 6,67% 6285 022 0219
39 1.00BGN  3axapxu3asopnAfL 100 2] 229 29 229 29 9,14% B9 027 1074 4F5 1.00BGN  ®asanAll 15 251 2N 2N 2N 2N 818% 3954 0159 0447
5IC 1.00BGN 371 EBpomHcALL 53951 146 15 147 148 15 267% 2793 0,735 4F6 1.00BGN  ®azepnecAll 2 39,88 385 385 385 385 346% 45065 1252 0907
™ 1.00BGN 3vpHenmXpanubbarapus AL 968 061 061 0,61 0,61 0,61 -0,65% 1B453 0610 053 6F3 1.00BGN _ ®enplineit Mpomptc AACULL 4000 04 04 04 04 04 121% 2094 0602 0300
48 1.00BGN MK Xonauur ALL 100 26 25 25 25 25 373% 0211 0567 9M7A  250.00EUR  OuHaHc KoncynTuHr EAQL 1 100 100 100 100 100 0,00%

4N 1.00BGN  Musectop.br ALl 358 95 98 95 9,62 9,58 0,85% 3,086 5BU 1.00BGN _ ®HY Bbarapus AACULL W 037 037 0,37 037 0,37 -0,54%

6K 1.00BGN  KaonmHAL 250 57 568 558 565 565 -0,84% 29072 1,08 1248 6F4 1.00BGN _ ®opykom Pona Mot AACULL 3000 1 1 1 1 1 0,00% 1,65
4KU 1.00BGN  KayuykALL 5 2 2 2 2 2 0,00% 57424 0969 0981 4H8C  1000.00EUR XenteHnyenxec AACULL 4 100 100 100 100 100 0,00%

BLKD  100BGN K3, 30cou 406433 017 017 017 017 017 0,59% 6C4 1.00BGN pTAL 500 266 267 265 2,66 265 -0,26% 2961 042 0499
AT 1.00BGN  KocteneuXXMAL 5 799 75 75 75 75 -613% 1885 08 017 V2 1.00BGN  XonauurBapHaAll 25 887 875 875 875 875 132% 4868 1010 021
KW 1.00BGN  KpemukosunAL 400 018 02 02 02 02 9,55% 0,003 0,004 6H2 1.00BGN  Xonawnr Memuwa AL 260 246 24 28 244 28 102% 0368 1880
6C9 10.00BGN  KTBAZL 24 62 62 61 61,54 62 0,00% 7094 2109 1446 ACF 100BGN  LIKBAL 83 19 13 128 13 13 039% 4937 0558 0448
513 1.00BGN  KTUC All 32850 018 019 018 018 019 6,18% 0032 002 003 53 4.00BGN  YepHomopcku XonauHr AZL 40 02 02 02 02 02 0,00% 1623
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UHBECTUTOP

OnTUMU3MBT Ce 3dBbPHA Hd KdIIMTA/IOBHUTE HEBapH

EBponeicKusAT MHUPOK
unpaekc DJ Stoxx 600

ce noBuIlM ¢ 4.6% npe3
V3MMHazaTa ceMULa 10
croitHoCT OT 257.09 myHKTa.
B CAIII S&P 500 cnieuenu
3.1%, pocruraiiku 1138.7
TOYKH, & TEXHOJIOTUUHUST
Nasdaq e Ha rimoc ¢ 3.9%
TIpY LleHa Ha 3aTBapsiHe B
MeThK OT 2326.35 MyHKTa.
Cnep nay3ara, CBbp3aHa CbC
CTpaxoBeTe OT eBeHTya/leH
(damuT Ha ['bpIIus, Karu-
Ta/IOBUTe N1a3apyd OTHOBO
TIPeBK/II0YMXa Ha M0-BUCOKa

AnekcaHgup JlekoB
u3n. gupekmop Ha PatidatizeH Acem
MeHugkMbHM

Oesie>kaT MUHUMAJIEH CTiaf,
KOETO HaMaJisiBa BepOsIT-
HOCTTa OT reHepHUpaHe Ha
UH(IAYS U 111e OT/I0XKH
JINXBEHWUTE TIOBUIIIEHUS BB
BpeMeTo.

O00011eH0, TEMITBT Ha
3ary6a Ha paboTHU MecTa
ce 3a0aBsl, a KOMIIAHUUTE
MIOCTEIIEHHO YBeInYaBarT
HATOBAPBAaHETO HAa MOIIIHO-
CTUTE, KOETO HEMUHYEMO
ITle IOBe/ie 10 MOTpeOHOCT
OT Ha3HauaBaHe Ha CJ1y-
»kutend. Tperara MpUUXHA

» Ako ce uzHopupa cy8epeHHusam puck, kotimo cMymu yacm om uH8ecmumopume 6 EBpo-
na, akyuume 6uxa peanuszupanu COAUgHU Ne4an6u om HAa4aA0mo Ha 20guHama

- Paigaizen Raiffei . 8 EMMCMOHHA CTOMHOCT Uena npn
ripegaBka. [TosuTrBHaTa ce 3a Bb30OHOBSIBAHETO Ha ACET MERMAXMBHT copiol malecsen um N Rl L o o
pud 11pe3 ceamMuLiaTa Gerie Bb3XOAAlIUA TpeH ] cies Qongose Ha Paicpail [ ¢bm m.6.X. 30 gama 04.03.2010. a espo (10000 espo| 20 000 espo | espo espo | M3KYMyBaHe
CBIIPOBO/IEHA C PeKOp/ieH cTabuIM3anyaTa Ha ra3apa P“""“"Se"'"‘"'ﬂp ShorfTerm-Onurauuu KoHce USD| 156,52 | 15575 | 154,99 | 154,61 | 15270 | 152,70
cna a BOJIA ocTTa a a 03 0TO Paiidairsen-Esponnioc-Obnurauun F EUR| 11,61 11,56 11,50 n47 1,33 1,33
Taj, Ha BOJIATU/IHOCTTA. Ha TpyZa U NMO3UTUBHOT Pandansen-Tnob O u ; EUR| 8029 | 7990 | 79,51 92 | 71,95 71,95
B netsk nHgekcsT VIX ce pasBuTHe Ha KpH3ara C 00- Pairgaitsen-A.PT, Banancupan ZMHCMPGH EUR| 9855 [ 9807 | 9750 [ o712 | 9568 [ 9568
0, Pandait Tno6 B P INAHCHPAH EUR| 733,67 [ 730, 726,55 72,98 | 712,30 712,30
cpuHa c 6.94%, koeTo e CJTY’KBAaHETO Ha OIOPKeTHYIS PandameE ~SmallCap K tR| 6.6 o0 e00s [ Tsn | e | Eiss
CUI'YpEeH 3Hak, 4ue 10BepHu- 3a (’peprapH. " yeTupure ,Z[E(bI/IL[I/IT Ha F'prII/IH € CBbp- Paiidaiizen-Inob O -Akunu EUR| 7643 | 76,06 75,69 7533 | 7349 73,49
€TO OTHOBO Ce Bpbllla Ha KOMITOHEHTa Ha /I0K/1aza 3a@Ha C ouakBaHara BbJHa OT Pandanset-TnoGanet-Axumu EUR| W7,67 | 146,96 | M625 | 1554 | U199 | 11,99
6 6 6 Pandain 14 Acku-Akuun EUR | 286,28 | 284,92 | 283,56 282,19 | 272,65 272,65
ra3apure. Ce/Z[MI/IL[aTa erie 51Xa TMOJIOXKUTE/THU. CJ/IMBaHMsI U NIPUI00HMBaHMS. Pandansen- EBPG,",.AK“"" e EUR| 172,65 | M8 | 700 7010 | 164,43 T64.43
H3ITb/THEHA C Ba)KHU MaKpO- Ilo €KCIIepTHM ITPOTrHO3M 0 Paiidaiizen-H Masapu 8 Akuun BHC EUR[ 21755 | 21651 | 21548 [ 21444 [ 207,19 207,19
~ Pandansen-Pycus-Axuun EUR| 79,12 78,74 78,36 77,99 75,35 75,35
aHoHcy. Haii-ouakBanu 0sixa Ee3p360TnuaToa ocraBa Ha | MoMmeHTa 3a 2010 . ca aHOH T W e e — R AR 2 A B
[AdHHHUTE 3a CbCTOAHHUETO HHMBOTO 0T 9.7 A), cen- CHpaHn HOAO6HH COEeJIKUA 3a Hemrama cmoutocm Ha gkmusume Ha gaa e pasHa Ha yenama Ha o6pamHo uskynysare. MHpopmayus 3a npocnekmume u npasuaama
Ha ¢oHgoseme moxke ga 6bge noayyeHa Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg
Ha na3sapa Ha Tpyza B CAIll | MW4YHWTe Bb3HarpaK[eHUs 126 mipg. USD.
Tun Ew.cm/cm. uou
(Cmangapmho. 3
00"“ Ha 20guHama omknoHeHue 12mec. Hany6a, npega. Npegaazane
3anopesky 3an0pbiky. 3anopbsky Cregkpas npegu kpas. %
1292000018 am 2000020000, 10920008 Ha2ma20q, 1AMz, » MAPQ. USD e cmouHocm- > nkama gocmuzHa
ABrora KamuTan A} ma Ha cgenkume no cAuBa- Bogewusm
ABPOPA KEMUTA - BATAHCHPAH GanacupaH..... 49469 49716 5448 49469, 4,880 3.93% 176% 12.80% 2BI% 2101,2008 ~
| e D oogBakun 67100 67446 6919 6710 65768 5 06% 3% 209% 6% 2012008 Husi U npugo6uBaHusi npe3 eBponeticku uHgekc
10 ABPOPA KENWTbA IOrOM3TO4HA E8POnA Bucokogoraget......... 10,0823 10335 104856 0.0000. 0,000, NA N/A NIA. NIA 23092009 2010 2. D) Stoxx 600
AKTHBA ACET MEHHAXMBHT A}
10 AKTBA BHCOKOBOXOREH (ong B akuuu 24190 2479 05% 28.08% B 58.50% 12112007
10 AKTHBA BATAHCHPAH Ganatcupan 29300 29300 1.50% 2410% B2% 5207% 12112007
Actea AceT MEHWBXMBHT Af] 0249999.99.8 1292500008, 0.6 Meceua Hag 6 mecel
10 AcTeA Kew 108816 10.8762 10.8599, 10,8708 10,8708 10,8762, 125% 012% 6.49% 6.16% 06102008
0 ACTPA BATAHC Ganacupat............. 107934 107397, 10623 10,6860 0.0000..........028% 6.13% 15.44% 5.29% 06102008
gma”n:fc " - (ong Bakuuu.... 102301 10752 10,0265 10,074 0.0000.........:0.9%% 9.43% 262 129% 06102008 1 www.sentinel-am. bg
EHYMAPK ACET MEHHAXMBHT
10 GEH4MAPK QOH-] AKLAY 1 OBIUTALIN Ganarcupan 13,6448 13,5097, 0.66% 675% 126% 738% 1412.2005 t 1 men. 02/ 9801426
A BEH4MAPK OOHg:2 AKLMY dong B akuuu 83809 82979, 0.98% 14.02% 1% 39% 003,206 sentine _
10 BEH4MAPK OoHz:3 CEKTOP HEABIDKMM HoTn  GaN3HCUDH 5.61% 56 39% 10.54% 7.08% U4% 21.06.2006 ASSET MANAGEMENT | CmoiiHocm 3 eguH gaA 05.03.2010 2 5 AoxogHocm
10 BEH4MAPK Q0H-4 EHEPFETHKA ong B akuuu 80594 1847 220% 15.08% 2.08% A113% 05.02.2008 B LieHa Ha 06p. uzk. M Ha4aAOMO KA. | o 2
10 BessMapk Qong-S LVE dorgBakuuy 1.0 107028 130% 8.5% 3% 3% 05.02.2008 pei horg o P13 zoquiama_| 3210000 ome
BEH4MAPK OOHA-6 MAPWYEH napuseH nazap 0543 543 158% 021% 9.02% 841% 03.06.2008 g090gnu | Hag90guu | (He ceanloanu3upa)
Bonkan AR 9022. Hag22. CenmuHen - Mpuncunaa 1.0172 A8. 1.0020 AB. 1.0121 A8. 0.28% 12.32%
0 5KM BATAHCHPAH KanWTAN Gong Bofinveauy....... 828115 Q.51 82815 015% 38% 1245% S23%, 2012006 -
10 Espona dorgBaku 512149 50,9588 5129 130% 208% 78% 8% 2072006 | |Cenmuwen-Panug 11541 8. 115418. 0.7% 3.87%
IO BAnKAHM dongBakuuu T.6647 72.3014 72,6647 5.40% 4.56% 2.31% .31% 03,10.2007 3a 0, Cenmunen - MpuHcunan” pa3xogume no emumuparemo B pazuep Ha 0,5 % u no o6pamuomo u3kynyBaxe 8 pagmep Ha
BAPEB MEHWAXHHT KoMnAHK EAJL 1% om HCA Ha equH gsiA ca BkaloueHu B emucuoxHama cmotiHocm, pecnekmueuu 6 uenama Ha o6pamko u3kynyBane 3a gﬂ/\oﬁe
10 BAPYED BHCOKOAOKOTEH 00HA fong Bakuy 1013008 9979% 206% 219% 29% 018% 04012007 gbgr::g aaﬂ:;\l;o l?':n 9/(3 gHu. 3a 10 ,CeHmuHen - Panug” eMucuoHHama cmoliHocm u ueHama Ha obpamHo uskynyBaxe ca
. _ | PaBHu Ha HCA Ha equt gs
ﬁg;:q’imr::m:::m Ganacupan 828686 816348 0.69% 069% -098% 1.05% 25.06.2007 e ca Banugnu 32 nopwki. nogagent va d wapm 20102,
[0 ACK CranpapT $org 8 06azauy 126724 126470 1.38% 0.88% 6.07% 5.68% 01.12.2005
10 ACK BATAHC BANHCUPRH.............. 107695 107051 02% 64% 1057% 168% 0112.2005
10 ACK PACTEX dong Bakuuu...._...... 07797 076829, 0.23% 15.19% 1.6% 623% 01.03.2006
10 ACK Mvon GougBakuuu .. 0309 072654, 042% 3.00% 035% 6% 07.03.2008 t r
10, CK Espo Axrve” Hickopucko8 10319 103010 0% NA NIA NIA 07.052009 O Fund Man ageme nt
EnAHA ®oHA MEHHAXMBHT AJl
0 EXAHA BATAHCHPAH E8PO QOH, Ganatcupan 104,855 1038 1.56% 9.58% 16.02% 1,00% 07.122008 HemHa cmoiinocm EMucuonHa Lienanpu
10 EXAHA BATAHCHPAH [l07APOB OOH Ganatcupan 109252 109.8215 058% 848% 10.04% 250% 06.03.2006 B3aumeH ¢ong HaakmuBume Ha cmoiiHocm obpamto
A1) ENAHA BICOKOZOXOREH DOHA dong B akuuu 2,038 90,6537 159% T445% B51% 0% 20.06.2005 g9 (HCAR) (uena npu nokynka) | uzkynyBane
10 EXAHA GO NAPHYEH MTA3AP NapUYeH Na3ap 167795 16,7795 165% 0.63% 6.24% 6.83% 3110.2007 Lienu 3a1 g4 32 5/03/2010
10 Enasa flonap Gowg Hucko puckod 9,925 91557 182% 335% 167% A400% 01.02.2008 M Booneiick
10 EBPo0OH, Hucko puckod 1031461 103,08 0.0000 0,0000 061% N/A NIA 451% 01.07.2009 81::: Mekay Bona6 ”k¢°H?6';:ulé" €1,081609 £1,0:241 £1,076201
Pt ongBakuuu-IOBUEC | ¢ 371949 €0,892439 €0,870565
3naTen Jes Kanuan Af} a OTI'Ig 1 E EJ 0 m 8 Bk
A} 30ATEH AEB anaHCupay. ... 49088 4879 018% 993% 15.55%°% 5.38% 08,07.1999 - lu Bu Ec ®oHg Ha DoxgoBeme B akuyuu
010000048 ) om pa3BuBauyy ce razapu €0,776385 €0,791913 €0,772503
[0 3ATEH NEB MHREKC 30 dongBakuuu.. 1.0403 10352 10326 1024 2% N/A NIAZE 397% 01,06.2009 LieHume ca BaAugHu éa nopbuku, nogageHu Ha 1/03/2010 2. BkaloyeHume B ueHume pa3xogu ca kakmo
KANMAH AcET MERWIXMBHT ALY cAegBa: npu npugobuBane -2.00% om HCAJL, Ho He no-Maako om 10 eBpo (reBoBama um paBHocmoiiHocm)
WL KATMAH KATIUTAR Ganancupan 186305 18.5205 043% 9.2% 5.94% 12.19% 28.09.2004 no egHa nopbyka; npu 06pamHo u3kunuBane - 0.50% om HCA/L.
&:, .f,‘;.""‘" Makc ong Bakuuu 0950 17909 20% 0.92% 5.46% 4% 05.01,2006 Lienu3a1gan 32 8/03/2010
EAR
1D AsAHC HBECT dongBaku 1386 1388 330% &% 6% 399% 1005200 | |ACK®oKg Napuvien Na3ap [ 1mso6n8. | 111596 A6. 111596 A8.
[1® ABAHC M3TO4HA EBPONA dong Bakuy. ... 07672 0.7559 9.97% 18.55% 66.57% 7.86% 04102006 LleHume ca BaAugHu 3a nopbuku nogageHu Ha 8/03/2010 2. Hama pagxo?u npu eMumupaxe u 06pamxo
AnBAHC IPO GoHp dong B akuuu 09 0,934 5% T475% 142% 390% 2112007 u3kynyBane Ha ganoBe Ha Goxga. MHdopmayus moke ga ce noyyu om Call Center Ha “Banka ICK" EA/l Ha
KJL MHBECTMBHTC EAL 01000008, 139100000 18, men. 0700 10 375 Ha ueHama Ha equH 2pagcku pa32080p u Ha uWmepHem cmpanuyume www.dskbank.bg u
0 KA OSAMrALMM BbATAPH dong 8 06AuauY ..., 128.0264 127,835 127,579, 129% 344% 4% 655% 04,05.2006 www.otpbank.hu
WAKA NEnvkan Ganarcupan 15,0505 15,0505, 14,905 0.02% 850% 7.29% 3% 17122004
LKA Akuym Boarapua dong B akuuu 07531 0.7483 0.7389, 0.59% 15.47%. 19.18% 1.58%. 04,05.2006.
KTB Acer MeHnmkMBHT AfL N "
KTB BATAHCHPAH Q0 GaNaHCUPaH............. 195.8306 789.8768 200% 838% 2.05% .32% 09.05.2008 www.icardinvest.bg
KTb OoHn Ak dongBaku . 72078 7153908 166% 10.0% 3048% T54% 09.05.2008 CARD
055 ACET MEHHAXMBHT AR INVESTMENTS Y[, NnTtepKapt UHBecTmbHTC A/l
10 OB5 MAATHHYM OBAMTALAN Hucko puckoB 10108 1.0108 130% 250% 539% 238% 30.01,2006
A1} 055 BATAHCHPAH Q0K Ganacupan 19,6120 19,6120, 0.3% 811% 14.37% 237% 30,01,2005 Hauano Ha Liena [DoxoaHocT
110 OG5 MPEMMYM KL dong B akuuy, 6.9599. 6.95%9. 119% 17.74% 38.77% B47% 30,01,2006. [lorosopeH ¢oHz, Tun pomg | Ny6amMuHo EM"‘f"“’““f Ha 06PaTHO | or rau. EITAT
10 OB5 MATPUMOHMYM 3EMS ong B akuuu 10,0765 100765 0.07% 15%% 0.62% 0.70% 30.01,2009 npeanarae | TOMMOCT™ | iy nypaers | warogess | | enmuote
0BEPOH OUHAHC Al
110 OBEpoH MPECTO dongBakuuu.... 9.6263 0.0000 N/A N/A N/A. N/A. 25.06.2009, A® Ontuma Cenekr |6anaHcupaH [19.01.2009r.| 9.2132 9.1211 1.02% -6.73%
TIOBK AceT MennmarbHT AR 3a00pekiLg100.000.48 3A10pbKU 120 100.000.18 *EMMCMOHHATa CTOIHOCT € PaBHa Ha HETHATa CTOMHOCT Ha aKTMBMTE Ha eauH Aan. **LieHaTa ce 06pasysa, Kato HCA
10 TIM5- AeaHTApp, ong B akuuu 05293 05267 0.5] 055% 7.08% 10.86% 4% 1912007 Ha A1 CE HaMann ¢ 1% Pa3XOAN 5a OGPATHO WKYNYBaHe. *** I0XORHOCTTa OT HaHANOTO Ha FOAMNATa
0 TWIB- Knacuk Ganancupan 07493 07466 0740 037% 337% 67% 19% 1912007 He ce T2 OT HavazoTO Ha ny ce
L1 NVB- MAPAHT Hucko puckoB 0.9 0.9756, 0.9742 132% 240% 6.40% 107% 19.11.2007. MocoueHuTe LieHM ca BaNMAHM 3a NOPBYKY, NoAaAeHN Ha 4.03.2010 r.
oA AL 40.50.000.8/40000.USD. 13950000.18 /40000 USD
PaifoATE3EH (BbATAPH) OO MAPHYEH MA3AP KoHcepBamuBey. 1247 1229 2n 112% 0.64% 715% 5.20% 16.03.2006
PaitoAiiaEH (BbATAPUS) QOHE OBMHTALIN KoHcepBamuBey. 1248 12446 12409 185% 135% 8.59% 5.67% 16.03.2006
PaiHOATI3EH (BbATAPHS) BATAHCHPAH OOHG GanaHCUpaH...... 0.8705 0.8670, 0363 012% 5.63% 736% 35% 16.03.2006
Puonie (5rus)Oonp A dongBakuu . 06695 06662 06629 0T 10.48% T16% A% 602006 | |32AaTas.03.2010r
) BATAHCHPAH 01682 07612 0758 0.13% 15% 9.09% 240% 11022008 0A0Be, ynpasdBaH oY Knac | Banyra EMMCHOHHA CTOHOCT Liewanpu
PiOATBEH (swmm)monnmwzm WHBEcmumEsvo 19.01.2010. P MnsecTMbHTC ABCTpHS” AANOBH (HeTHa cToiiHOCT Ha 06paTHo H3KkynyBane
CBOBOAEH MEPYA 0T19.01.2010 70 28.01.2010 0.0000 0.0000 0.0000. N/A N/A N/A N/A C/IMHHLN aKTHBHUTE Ha enmml? (HeTHa cToiiHoCT Ha
JummuTPAH NEPHOA" 0T 29.01.2010 A0 28.04.2010 1.0543 1.0543 0.9037 N/A N/A N/A. N/A +TaK(a 32 H3fjaBakxe) aKTHBHTE Ha ERMHHLA)
Cenmuien AceT Memmpxni Al ®oHgoBe NaifbHItbp ABCTPHS
LoroB0pEH ooHn CEHTHHER - PATHL napuseH N 10 13541 078% 0% 1% 5% 16112008 I'apaﬁmpaua KDIJJHBIua o . R 035,09 %
JIOTOBOPEH GO CEHTUHEA - IPAHCHIAN Ganarcupan 107 0.90gHu Hag 90 gy 028% 39% 1.32% 06% 12.09.2005
1.0020 10 ﬂﬂﬂOBM EANHALM OT ¢0HAOB€TE ynpannusaum or I'Iawbuwnp VHBecTMbHTC ABU]JIM{ Morar fia 6'I>JJ43T HpVIﬂO6MBaHVI upex (U1€[HUTE KNOHOBE Ha
CrAHgAPT ACET 4 B B G2k BHOYM Af:"AKcaKos” NeS - o7aen”actro Garipatie’ Lleurpanen “atemtepr”, "Espon’, Butous, lOxeHnapi " (Cogus),
10 CTAHAAPT M. BATAHCHPAH w.ﬂ GanaHCUpaH...... 8018 3078 239% N95% B.28% 5.36% 01.03.2006 “Bapha’, Tinogs” u"Byprac”.p CrofHOCTTa HaHBECTALATa
10 CTAHAPT MHB. BHC Howg B akuuu, 6.9155 6.9155. -1.36% 15.11%. 36.75%. -8.78% 01.03.2006 W OXOBT OT HEW MOrar fja (e YBENMYAT WK A HAMANEAT M HAMA rapaHLy - oT naMbNMbP VHBecTMbHTC AB(TPM rpynara Ha “BaHk Aytrpmi
11O CTAHEAPT MHB. MEXTYHAPOREH WDHA Otmg Bakuuu 2.8195 28195 0.53% 14.39% 2.08%. 35.20% 05.042007 . " wm [pYro TPETO IMLe - 33 Bb3BPALLAEMOCT HA MHPBOHA4NHO MHBECTUPAHHTE CYMH.
11O CTAHAPT M. KOHCEPBATHBEH QoK 103151 103151 1,09% 1.86% 1.69% 256% 12122008 w
Cratvc Kanutan Af} knac A3anopuku... knacA 3a nopvuku... kaacA3anopuuku..... knac B KaacA..... Knac B npu uznbatena. . Knac Bnpu.
90.200008.......43g 20000 40.300000......_Hag 300000, UHB. cxema UHB.cxeMa.
CTATYC HosM Akun (ong B akuuu 07648 07610 07592 0753 07530757 0738 385% % 20.29% 720% 22.05,2006
CTATYC OMHAHCH ong 8 akuuu 04 0421 0759 04119 04179......0.4200, 04095 168% B.00% 84.34% 264% 02,05.2007, ,Tubu Aii Acem " EAJL - Lienu npu npexBopAste 32 gama7.03.2010 2.
T 61 Aif ACET MEHWRXMBHT EAJL o
W\ Tv 611 AVt EBPOBOHY, ong B obauzauy 315.3889. 3144441 0.91% 134% 6.90% 740% 17112003 MPEXBbP/IHE B: _ _
10T 51 A Kowooet Hucko puckoS........... 13,260, 12.9653 046% 43% 165% 6.52% 2122005 MPEXBbPASHEOT: | TuBuAi EBpobong | TuBuAilKompopm | TuBuAiiXapmonus | TuBuAi funamuk
10THBH A XapwoHHA Sanancupa.. . 380 18780 028% 663% 4% 4445 70,2005 (Emucuonna (Emucuona (Emucuotha (EMucuoka
10T E A ik oogBaku . 874 84164 14% 8% 28.98% 360% 07092005 cm-cm) cm-cm) cm-cm) cm-cm)
10T Bit A CkPOBHLLE BANHCUPRH.............. 20.332] 2037 026% 368% 007% 0.6% 08102007 Tubu Al Espoﬁoug N/A 13.2064 122200 8.6587
LIKB AcETC MEHWAXMBHT EAJL Tu bu All Komgop 316.0187 N/A 12780 8.6289
LIKb Niugep dong 8.akuuy 6.5867 6.5538, 2.67%. IZ.14:A 15.61%. 14,04%. 01.06.2007. TubuAliXap 317.5033 13.0057 N/A 8.5864
KB AxTg Ganancupan 1934 78917 25% 12.45% 15.70% 8.06% 01.06.2007 Tubu Al Auank VA 00T AN WA
LIKG FapaHT 109746 10,947 0.93% 320% 890% 36% 04,09.2007.
10r MAPKET ®oHA MEHHIKMBHT AJL LieHume ca 8 reBa u ca Baugu 3a nopsuku, nogageHu npeg pabomeH geH. Pa3xogume 3a Ha egHa akuus
10 107 MAPKET MAKCHMYM (ong Bakuuu.... 12106 11864, 1,05% 615% 5.83% 5,68% 18.09.2006 uAu equH g ca Bkalovenu 6 zopenocouesume ueu. }
10 10 MAPKET OnTUMYM 6anaHCUpaH...... 1052 1.0407. 0.0% 313% 377% 2.93% 10.06.2008 Lienama Ha 0bpamHo u3kynyBane Ha egHa akyus/eguH gsin Ha cbomBemHus hoHg, om kolimo e npexBupasHemo e pabha Ha
W3mousuk: BAYS (www.baud.bg) HemHama cmoiiHocm Ha Ha egHa akuus UAU Ha egUH g9IA Ha MO3U GOHg.



Croka Ha JieHs

» npoueHma ce noBuwu nana-
gusim Ha 6opcama 6 JIoHgoH u
gocmugzHa 471.83 USD/mp.y.
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3nato
» USD/Tp.y. 3935
1200 +0.63%
" JM
1050
975
900
5.0210 19.0210 5.03.10

noBuileHue

I171aHOBO HM3KYIlyBaHe Ha MeTaJ/lu
oT Kurau nmokausa LjeHUTe UM

lFeopau leopzueB
ggeorgiev@pari.bg

&

el

HoBo yBe/iuueHue Ha
3amacure CU OT 3bPHO,
LIBETHU MEeTa/Ii U JPYyru Cy-
DOBHHU 0OMUC/ISI TIPABUTEJT-
ctBoTo Ha Kuraii npe3 Tasu
roguHa. Criope[, U3siBIeHUe,
HarpaBeHo OT (PMHAHCOBUsI
muHUCTEP Kcn Keypen,
Hali-rojisiMata cTpaHa KOH-
Cymarop Ha MeTa/l B CBeTa
11}e TIOBUILIY [1peZiBapUTeTHO
TIpe/iBUIeHUTE Pa3xofy 3a
JIOTTbJ/IBaHe Ha JAbpP>KaBHUS
pe3epB OT 3bPHO, COsl, L|BeT-
HU MeTaJlu, IIeTPOJT U HAKOU
BUZIoBe Mac/a. KcypeH ka3za
TOBa 1o Bpeme Ha Hapog-

IIporHo3sa

HUsI KOHTPec, TIpoBeJi ce Ha
5 maprt B [lekun. Jymure
My BeJHara /joBeZjoxa pbCT
Ha CIIOMeHaTHTe OT Hero
cypoBuHH. Haii-ronsima
T10J13a U3BJISIKOXA L{BETHUTE
MeTaJii, KOUTO Ha bopcara
B JIOHJ0H Cce ThpryBaxa C
1.5% poCT.

Cnopep, faHHM, U3HECEHHU
OT KUTANCKOTO (HD1HAHCO-
BO MUHMCTEPCTBO, CyMara,
KOSITO e TIOJTOTBeHa 3a
VHBeCTHpaHe B Ta3W HaCoOKa,
e 15.8 mipg. USD, koeto e
¢ 4.4% 10-Manko B CpaBHe-

» Megma u ono8omo u3zBaskoxa Hali-zonemu NOA3U oM go

HHUe C U3MHHajIaTa ToJvHa.
B xpas Ha 2009 1. o6emuTe
OT COsl, C KOUTO pas3roJa-
raiie a3uarckara J/bp>kaea,
cTUrHaxa 6.9 MJIH. T, a Te3u
OT LjapeBHLja HapacHaxa /|0
36 M/TH. T.

Cnep ¢puHaHCOBaTa UH-
JKeKIHsI, KOSITO KUTalCKuTe
BJ1IaCTH Harpasyixa rpe3 2009
L., CAMO 3a ITbpBara I10/I0BUHA
Ha roJjyiHaTa HsKO! CypOBU-
HMY, KaTo Me/iTa U JKeJsi3HaTa
pyzia, 0TUeTOXa JBOeH PBbCT

Y JocTUTHaxa 16 MeceuHu
pekopza. B ceimjoTo Bpeme

6pume HOBuHu 6 nemvk

B HAaYaJioToO Ha Ta3u roAMHA
3aroyHa pasnpoyaxkoa Ha
YacT OT 3aracuTe Ha 3axap u
HSIKOW 3bPHEHH KY/ITYPH, KOoe-
TO MMallIe 3a LieT Ia CTabuIi-
3uUpa LIeHUTe UM.

» MApg. USD wie 6bgam
noxap4eHu om Kumat 3a
yBenuyaBaHe Ha pe3zepBume
Om Memanu u gpyau cypo-
BuHu

IIBymeceueH peKop/I 3a IeTpoJia

Ilenara Ha nerpoJ/ia
AOCTHTHA JIByMeceueH
PEKOpA, c/1ef] KaTo NpeMu-
Ha 81 USD u npogb/oku
JBIDKeHHeTO CU Harope,
JIOKOCBalKM KOTHPOBKaTa
ot 82 USD/6.

JloOpuTe HOBUHH, KOUTO
HUABAT OTBB/ OKeaHa,
OKa3zaxa 0/1arornpusTHO
BIIUsIHUE BbPXY HedTa,
KOWTO yCIisi /ia TIpeojjofnee
nobpoTo mpeAcTaBsHe Ha
Jonapa. AMeprKaHCKaTa
BajlyTa OTYeTe PBCT OT
0.11% u ce koTupaillie 3a
1.3566 EUR/USD.

ITerpoasT Gerre moj-
KperneH U OT JO0K/aja Ha
aMepHUKaHCKOTO TIPaBU-
TeJICTBO 3a 6e3paboTH-
nara. Cnopef, JaHHUTE

B Hero 6e3paboTHuUTe B
cTpaHara mpe3 ¢eBpy-
apu ca ce yBeJTUUUIIH C
M0-MaJjIKO OT OUaKBaHOTO.

Feopzu leopzueB
ggeorgiev@pari.bg

3aryounurte paboTara cu
1pe3 MUHA/NUs Mecel] ca
6unu egBa 36 X1 AyIy,
Jl0KaTo IIPOTHO3UTe, KO-
WTO aHa/IM3aTopuTe Ipa-
Bexa Io-paHo, cturaxa 68
xun. CpefHara KOHCyMa-
LiMsl Ha TOpYBa B CTpaHara

rpes3 rnoc/jieJHUTe YeTUupu
ceZIMULY ITBK € HapacHasa
¢ 3% crpsiMO rofuHa Mo-
paHo U e crurHasna 19.3
MJIH. GapeJa.

Cnopej; Npor{Ho3u Ha
QHA/IM3aTOPH [0 HSIKOJI-
KO [THU /IBIDKEHHETO Ha
TIeTposIa ILje Ce 3a[/bP>KH
okoJjio 80-81 USD/6, cnep
TOBa 0Oaue KOTUPOBKUTE

bpeHT
» USD/6
90,0

715
65,0
52,5

40,0

5.03.09 25.05.09

4.08.09

MO)Ke Jja JOCTUrHaT 85
USD/6.

Ha 6opcara B Hio Mopk
[{eHarTa Ha CypOoBUs
MeTPOJ C JOCTaBKa rpe3
anpui cturHa 81.94 USD/
6, KOeTo e MoBHIIIeHHEe

¢ 2.19%. CoptsT BpeHT
CBIIIO TI0Ka3a 100pu pe3yJi-
TaTH, OTUMTANKU PBCT OT

2.42% no 80.44 USD/6.
80.23
% 215%
1410.09 241209  5.0310

Iudpa Ha gens
3aryou
» NpoueHma 3azy6u opuzbm
no Bpeme Ha ByepawHama
60pcoBa cecus, gocmuzauku
264 USD/m
UsD/6
Bug MocnepHa eHa "eTpo’l
CPEJM3EMHOMOPE
MPAHCKA TEXDBK 74,94 > USD/6
CUBIPCKIA 76,53 100
VPANICKA G+F 76,53 81.96
CAXAPCKW 79,06 “ +218%
'CEBEPHO MOPE B 85 :
BPEHT 78,99
OCBEPT 79,44
EKO®UCK 79,29
CTATOOPH 78,66 70
OOPTUC 78,69
O/I0TA 76,21
VPANCKU CIF 76,51 55
3ANAJHAAOPUKA
BOHW IEK 79,95
'KYAUBOE 78,96
®OPKAIOC 79,7 40
KABVHIA 7819 5.0210 19.02.10 5.03.10
usb/t
Bug Kynysa Mpogasa Ycnosus Cneundu-
Ha lOCTaBKa Kauum
BYTAH C 0 0 CIF
NPONAH 0 0 CIF
BEH3WH CYINEP 691 693 CIF
BEH3UH CYNEP 759 761 FOB
"ABUOTOP1BO 649,25 649,25 FOB
HAQTA 760 762 CIF
TA3bON1 656,25 649,25 CIF PYCHA
AV3ENF 654 656 FOB 50PPM
MA3YT 466 468 CIF 1.0%HSFO
MA3YT 442 444 CIF 3.5%HSFO
usD/t
Metan Llena Ha pa Kynyea3m. Mpopasa3m.
ME], 7466,5 7525,75 7530
KAIAU 17425 17375 17575
0/10BO 2178 2175,25 2179,25
LIMHK 2257 22785 2280
"ANYMVHWARA 2201 2226,5 232
HWKEN 22500 22603 22649
ANYMUHUEBA CMNIAB 2000 2005 2050
USD/TpoityHums
Metan Kynysa Mpoaasa Hai-Bncoka Han-nucka
3JIATO 31,3 132 1136,5 127,53
CPEBPO 17.23 17,27 1732 n
NNATUHA 1571,5 1576,8 1582,5 1567,25
TIANAZWN 464,5 465,65 466,5 459,13
usD/t
TMpousxop/mscro Bup Venosus Mapt
Ha A0CcTaBKa Ha AoCcTaBKa
MEKCMKAHCKM 3ANVB Xﬂ:EEHA FOB 193,25
ABCTPA/INS XNEBHA cnor 493,43
/ XNEBHA cnor 167,88
XNEBHA W3T. bPAT 166,63
XNEBHA CIF BANTIANCKO MOPE -
XNEBHA CIFYHTAPUS -
XNEBHA FOB YEPHO MOPE 202,93
OYPAXHA FOB YEPHO MOPE 136,4
Bua Bopca EanHuya Anpun
Liape8 CBOT USd/bu. 386
Eyemuk ASE USD/MT 13121
Mamyk NYBOT USd/Ib. 12
Kakao NYBOT UsD/MT 2827
Kace NYBOT usd/lb. 13045
Panuua ASE Usb/MT 368,29
Opu3 CBOT USD/cwt 132
08ec CBOT Usd/bu. 28
Cos CBOT USd/bu. 945

bopcu: CBOT -Yukaacka cmokoBa 6opca; CME - Yukazcka mbpzoBcka 6opca; NYBOT - Hlotiopkcka cmokoBa
6opca; ASE - ABcmpanuticka cmokoBa 6opca
MepHu eguHuuu: 1bu. cost =27.216 kz. ; 1bu. uapeBuua =25.4016 ke. ; 1bu. 08ec=15.4224 ka.11b.= 0.4536 kz. ;

TMT=1000 k2. ; 1wt =50 k2. ; 1gal. =3.785A.;1USd =1U.S. cent .
W3To4nmk: Bloomberg

Ha ocHoBaHue 4n.1000 0T 3aKOHa 3a NY6AMYHO NpeAnaraHe Ha LIEHHU KHUXA
BbB BPb3Ka C 4. 433 0T Hapea6a Ne 2 0T 17.09.2003 T. MOAS Ja nybaukyBaTe
CNIefHOTO CbobLLieHue:

» COOAPMA IOTUCTUKA” AL, rp. Codma cbobLyaBa, Ye Ha 01.03.2010 T.
npeactasyu B KomucusaTa 3a GMHAHCOB HAA30P KOHCONMANPAHUS TPUMECEYeH
(uHaHCOB OTyeT 3a fieitHocTTa Ha IPYMA CO®APMA NOTMCTUKA 3a IV-To Tpu-
Meceune Ha 2009 r. CbIMAT MOXe AA Hbjle HamepeH Ha yeb appecu: X3news.
com v bull.investor.bg. OT4eTT e Ha pa3nonoxeHue Ha aKUMOHEPUTE Ha ApY-
)KecTBOTO BCeKW paboTeH fieH 0T 10,30 [0 15,00 Yaca B opuca Ha APYXeCTBOTO
B rp. Codms, yn. ,Mo3nTaHo" Ne12.”
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bopcoBuUTe CTOKU MOyKe 1a U3MeCTAT

nio0/1lapa ¥ eBpOTO KaTo pe3epBU
Py

Pacrdiara 3abKHs-
JIOCT 3acTpalllaBa Haii-
rojieMHUTe CBETOBHU

BaJIyTH

Oo61jaTa eBporeicKa Basy-
Ta ce 06e31[eHH PACTUYHO
CTIPSIMO aMepUKaHCKUs J0-
Jlap B TIOCJIeJHUTE MeCerH
Y cnaZHa oT paBHulle 1.50
USD 3a 1 EUR B Hauanoto
Ha /leKeMBpH MHHaJara ro-
avHa 1o 1.35USD 3a 1 EUR
B IBPBUTE JHU HAa MapT.
HusxogsmoTo gBrXKeHHUe
Hakapa MHOTO UHBECTUTOPH
[la ce YCBbMHST B )KU3HECII0-
cobHocTTa Ha EBponelickus
CHbI03 M HeroBsaTa Iapuy4Ha
eIVHUIIA, a TOBA TOACU/IBA
MHEHHeTO, 4Ye [0/lapbT CH
OCTaBa CBeTOBHATa pe3epB-
Ha Ba/yTa.

3anoBsgaHu napu

Kakto orbena3Ba B cII.
“@opbc” Maiikba IleHTO,
JiaBeH uKoHoMmucT B Delta

» NnpoueHma om 2A06anHuU-
me pe3epBu Ha ueHmpan-
Hume 6aHku ca 8 gonapu

Global Advisors, Toi Hu-
KOra He Ce e CbMHSBAJ, ue
€BPOTO € CaMoO TIOPeJHHUST
HeJIOU3MUIaH OIHWT 3a JIeK-
petupana Banyrta. Criopef
Hero Tasu MapuyHa eju-
HWIlA HUKOra He Ou Mor/a
Jla CAYXXU KaTO UCTUHCKHU
MapKep 3a WHBECTHUTOPCKO
60rarcTBO WM Ja CTaHe
JKu3HecrocobHa antepHa-
THBa Ha MPUTE)XXaBaHETO Ha
1leHHW MeTasi. EBpoTo 00a-
ye 3aC/Ty’KaBa /ia oA bpKa
cTaTyca CH KaTo IpeKpacHa
IvBepcUGUIpaIa BaayTa
32 OHE3H, KOUTO UMarT Jio-
Jlapyl B U3JIUIIBK, TBBPAU
[TenTo.

CnenBaliKu Ta3u JIOTH-
Ka, TOW TOCTaBsg BBIPOCaA,
KOWTO JHeC ce 3ajjaBa I10-
YeCTO OTBCSIKOTA - JajIH fI0-
JIapBT MOXKe JIa CTY>KU KaTo
Oe3omacHo y0Oexxule MpU
CMYIIeHUsI Ha TEPUTOPUSTA
Ha eBpoTo. OTroBOpPBT Ha
TO34 BBITPOC MOXKe Jia Obie
HaMepeH B [JaHHUTE, KOUTO
SICHO CoyYaT, ye TOBa e He-
BB3MOXKHO.

EgHak8o MowHU

EBpOmnenckusiT Cbio3, B KO-
TO YjeHyBar 27 CTpaHHu,
MpUTe)XaBa Hal-rossmara
WKOHOMMKA B CBeTa. bpyT-
HUSIT MY BbTpeLlIeH POAYKT
3a 2009 r. gocturHa 16.5

Jlaneu oT TpbHa

IIpogaBaneTo Ha eBpoO C Ljen
KyIyBaHe Ha [[0/lapu e BCe
€[THO YOBeK J]a CMeHU buieta
cu 3a “TuTtaHuK” cperty MsC-
TO B [TOCTUTHATHS OT ITOA00Ha
TparuyHa Ch0a repMaHCKU
IUpWKaob “XuHaeHOypr”.
OTroBopbT € - He MPoJaBaiiTe
eHa TOTHBallla BajayTa, 3a
[la Ce HAaXBBPJITE Ha JpyTa.
EnuHcTBeHaTa HaMcTHHA 6e3-
OTacHa BajIyTa e Ta3H, KOSTO
MOJKe /la CJTY’KH KaTo Pe3epB,
HeTioZiekall] Ha “pa3BOfHSI-

BaHe” upe3 JbpXKaBHU JeK-
pPeTH U UMSITO TIOKYyTIaTe/THa
CMIOCOOHOCT MPABUTEJICTBOTO
He MOJKe /ja ChCHUIIe.

Bmecro fja ce joBepsiBat
Ha [J0jlapa, WHBECTUTOPU-
Te TO TisT CBAT OU TpsiOBa-
JI0O Jia TBPCSAT TO-CUTYPHH
y0Oexxulria, KaTo Hampumep
TpuTe)kaBaHe Ha 6OpCOBO
ThPIYBaHU CTOKM U LIEHHU
metanu. Cpen 60pcoBo Thp-
ryBaHuTe (GOH/I0BE, KOUTO
Y/IeCHSIBAaT UHBECTUTOPUTE [

TpsH. USD, usmepBaH upes
nmapuTeTa Ha MOKyIarTes-
HaTa criocobHoct (PPP), u
Tas3u 1udpa e A0cTa Mo-ro-
JiAMa oT pasmepa Ha bBII Ha
[Tature - 14.2 Tpau. USD.
Jbp)XKaBUTe UYJIeHKHU Ha
EBporeiickusi Cbi03, BbBe-
Ju obugara BaiyTa - 16 Ha
Opoii, ca mpousBenu BBII
Ha cToitHocT okoso 10.5
TpiaH. USD, u3uuncrieno
Ha 0asa PPP, kakTo couar
JaHHUTe oT “CBeTOBHaTa
KHUra Ha ¢akture” 3a 2009
r., u3pagena or LJPY. Toea
e eKBHBa/JeHTHO Ha 74%
OT LsjaTa MPOAYKLHUS Ha
CpepuHenure mjatu. C apy-
T IyMH, UKOHOMUKHUTE OT
EBpomneiickus cbio3 (27)
U oT eBpo3oHara (16) ca
aHaJIOTMUHU TI0 TojieMHHa
Y Bb3MOXXHOCTH Ha IlaTtute
Y TpsibBa /1a Ob/jaT pa3riex-
JlaHU KaTo TIpUTeXXaBallu
eKBMBajeHTHa 3HAUMMOCT.

EgHakBo 2y6ewu

BpyTHUAT BBTpelleH Mpo-
LyKT Ha CbeJMUHeHuTe 11{aTu
ce e cBui ¢ 2.7% mnipe3 2009
r., gokato BBII Ha 16-Te
J’bp’)KaBU OT eBpO30HaTa e
Hamassn ¢ 4.2% 3a cblus
nepuos. Ho ropumHarta
vHGbIanyMs B eBpo30HaTa e
camo 0.9%, koeto e gocrta
M0-MajKo OT 2.7-TpOL|eHT-

U 1710I'd

ce cHabAsBaT JIeCHO ¥ OBP30
C TakuBa akTHBH, ca iShares
S&P GSCI Commodity-
Index, PowerShares DB
Commodity Index Tracking
Fund, Barclay’s Bank PLC
iPath Exchange Traded Nores
1 SPDR Golf Trust.

OHe3u, KOUTO UCKAT Ja UH-
BeCTHpaT BB BayTH Ha JIbp-
»KaBH, M3HaCsILL HOPCOBO Thp-
TyYBaHH CTOKH, MOTaT /Ia Ce OpU-
erTupar KeM CurrencyShares
Australian Dollar Trust.

HOTO yBeJWUYeHHWe Ha ro-
JuiliHa 6a3a Ha CTOMHOCTTa
Ha UH/IeKCa Ha TIoTpebuTe/-
ckuTe 1jeHd B CheJUHeHUTe
1aTy.

B 0600111eHMe Ha Te3U JiaH-
HH, 3aK/Tr0uaBa Maiikbi ITeH-
TO, MOXe [la Ce Kaxe, ue U
[JIBeTe MKOHOMHKH Ca MOCTpa-
[/ OT 3ary0H B TOTAITHOTO
TIPOU3BOJICTBO - CBUBAHETO B
€BpO30HaTa e OWIo C MaJKo
1Mo-0bp3U TEMITOBE, OTKOJI-
k010 B CheJUHEHUTE IIATH.
Ho mbK 0TBBA, AT/IaHTHKA ca
oT0esIsI3a/TU I0CTa MO-CTPBM-
Ha JIMHWS Ha WHQIALMITA.
[MapanenHOTO pa3riexaaHe
Ha Te3W J]aHHU 3a PacTeX U
vH(p/IaluMs MoKa3Ba, 4e UKO-
HOMUYECKHUTE TIOCTIKEHUS
Ha AMepuKa U Ha obe/uHe-
Ha EBpona TpsibBa ga 6bzar
TIpUeMaHH ChC COJTUIHA ZI03a
CbMHEHHe; JaHHWTe ChC CH-
TYPHOCT He CBUJETE/ICTBAT
3a MpeBec Ha /1o/1apa.

Aonap myk, gonap mam
Cnopen MexayHapog-
HUsA BanyTeH QoHA 64%
oT miobasHUTe pe3epBU Ha
LleHTpa/iHuTe OaHKU ca B
J0/1apH, [0KaTo CbOTBeT-
HaTa Ljudpa B eBpO e caMo
26%. 3amo LeHTpajaHUTe
OaHKM Taka HabssArat Ha
Jonapa B obpa3yBaHeTo Ha
pe3epBuTe cu? Twil Karo

N3xop
JpacTnuHu
MepKH KaTo
craceHue

» degepanHusam
pe3epB moxke ga 6bge
NPpUHygeH ga npucmbvnu
kbM MoHemapu3upa-
He Ha gbp>kaBHus gbAez,
koemo wie uzcmpens
uHdAayusma go Hebe-
cama.

» Pesyanmambm we
6bge owe no-Bucok
koepuuueHm Ha npo-
nopuusma “gbaz kom
BBIM”, a moBa moxe

ga npegu3Buka cuneH
omAuB om gonapa.

»BmMecmo ga ce goBepsiBam
Ha gonapa, uH8ecmumopu-
me no usaA c8sm 6u mps6-
B8ano ga mvpcsam no-cuzyp-
Hu y6e>kuwia 8 ueHHUmMe
Memanu

BaJIyTHUTE UM pe3epBH Ca
CUJIHO KOHI[€HTPUPaHHU,
LIeHTpa/JHUTe OaHKU M3Ma-
JlaT B ysI3BUMa MO3UIUS.
AKo HsiKOTa peLuaT fia peay-
LIUpAT ZI0JIapOBUTE CH 3ara-
cu - 0cobeHO B pe3yaTaT Ha
CBIJIACYBaHU XO/IOBE, TOBA
IIle HAaTUCHE CUJIHO HaZloNy
CTOMHOCTTAa Ha aMepHKaH-
cKaTa BajyTa. 3a pas/uka
OT LJATCKUs J0j7lap eBpOTO
He e 3aCTpalleHo OT TaKaBa
CBPBXKOHIIEHTPALIMSI U OT
CBITBTCTBAILUSA 1 HaCKOpaH
HaTHCK 3a MpOZaBaHe.
IMpuumnnara 3a cnaboct-
Ta Ha €BPOTO B MOCJIEJHO
BpeMe e W ChCTOSTHUeTO Ha
IPBLUKUS AbPXKABEH BT
YU TYK CTpaXxOBeTe ca Ha-
IIBJIHO OCHOBATEeJHHU, OT-
6ensizBa Matikba [leHTO.
EBpomelickaTa KOMUCHS
KOHKDEeTH3Hpa pa3Mepa Ha
rpbukus gepuout - 12.2%
oT OpyTHHS BbTpelleH ITPo-
JYKT, U OIleH! O0IUst /BJIT
Ha ['bpIjus 3a Ta3u roguHa
Ha 125% or Heiinus BBII.
KakTo o606111aBa r/1aBHUAT
nkoHomucT B Delta Global
Advisors, npe3 2010 r.
CpeHUAT JeUIUT B €BPO-
30HaTa ule gocturhe 6.9%
OoT OpPYTHUS U BBTpelleH
MIPOAYKT. AMEPHUKaHCKHUSIT
JedUUT Ta3u ToAUMHA Iie
6bme 10.6% ot BBII Ha

CTpaHara Cropej HeOT/aB-
HAlllHY MIPeCMATAHUS.

Abva2bm

3a 2010 r. rogumHara “uep-
BeHa 30Ha” 1mje 6bae mo-
rojsiMa He camo 3a X0para,
KOWUTO H3IO/3BaT aMepu-
KaHCKUSl Jofap BbB BCe-
KU/JHEBUETO CH, HO M 3a
CBBKYMHHUsSI OpyTeH Haluo-
HaseH gbir. Cera OpyTHUST
HaloHaseH gbir Ha Illatu-
Te e 0K0/10 87% ot BBII Ha
CTpaHara.

Crniopep, u3unciieHust Ha EB-
porieiickaTa KOMHCHsI OpyT-
HUST HallMOHaJeH [JBbr IIje
nocturHe 84% B Kpast Ha Ta3u
roguHa u 88% mpes 2011 r.
ITpoTuBoOIIO/NOKHA KapTUHA
HaXBbpJ/Isl aMepUKaHCKOTO
YripaBneHue 3a OropkeTa Ha
Konrpeca - ue HaLIMOHATHUAT
aear Ha CAIll mje HapgMuHe
100% ot BBII Ha cTpaHara
npe3 2012 r. Cnopep EB-
porieiickata KOMHUCHUs Ha-
LMOHAMHUAT AbAr Ha EBpo-
TIeMiCKUsl ChiO3 11le JOCTUTHe
100% oT ob1rjaTa MpOAYKIHs
ezBa npe3 2014 r.

BvmpewHusam gucbanaHc
Makap ue MHOTO WHBeCTH-
TOPHU Ce THJIIST OKOJIO J10J1a-
pa KaTo CUTYpHO ybOexxulre
cpen OypuTe Ha TpbliKaTa
IBATOBa KpU3a, Te MpeHe-
OpersaT pUCKOBETE, aCOIIU-
VpaHU C GpucKaaHus aucha-
JaHc B camute CheMHEHU
matu. “B HSIKOW MOMEHT,
HO He 3HaeM TOUHO KOra,
1le MMa HaTHUCK B I0OCOKa
Ha/l0Nny BbPXY KpeAUTHUS
pelTHHT Ha AmMepuKa”, Kas-
Ba CtuBbpH Xec, cTapuu
JIMPEKTOp 10 KpeJUTUTe B
rpyrnara 3a CyBepeHHM pH-
ckoBe Ha Moody’s Investor
Service, mo moBoj cyBe-
pPEeHHUS] KpeAUTeH peNUTHHT
Ha CAIll B HEOTAaBHAIIHO
WHTEPBIO 3a areHuus “Poii-
Tepc”.

[TonoxkeHHeTO C AbIra Ha
CbelMHEHWTEe 11aTH He Ca-
MO e II0-JIOIIO, OTKOJIKOTO
B obexguHeHa EBpoma, HO
Y pasxojuTe MO JMXBUTE B
[IatuTe MoKe ma HapacHaT
3HauMTeHO, aKO WM Kora-
TO CyBEepeHHUSIT KpeAUTeH
peHTHHT Ha cTpaHarta Obje
noHmwkeH. ToraBa obcCmyx-
BaHETO Ha Jbjra JpacThy-
HO Ie NMOCKBIIHE U TOBa
11e Mpe/i3BUKa CBUBaHe Ha
OpyTHUSI BBTpEINeH Mpo-
IYKT.

Cn."®op6c”

> npogaBéHemo Ha eBpo c uen kynyBaHe Ha gonapu e Bce egHo 4oBek ga cu cmeHu 6unema
3a "TumaHuk” cpewy msacmo 6 2zepmaHckus gupukabba "XuHgeHb6yp2"



EBpona Lje 0CTaHe NPUKOBAHA
KbM CBOETO TBOpEHME eBpoToO

MoHegenHuk 8 mapm 2010 pari.bg

nosmumns 19

ACHMMeTPHUUHHTE NKOHOMHYECKM IIIOKOBE /I0Be/IoXa /10 (pMCKaHara
O0bpkoTUs Ha CTapusi KOHTHHEHT, TBbpAU ITosn Kpyrman

HoGenoBusT 1aypear 1o uko-
HomuKa [lon Kpyrman paBa
pasnyHo obsicHeHHe Ha (u-
CKaJHaTa Kpu3a B CTpaHUTe
OT eBpO30HAarTa OT CTaHOBU-
I11eTo, M3Ka3BaHO OT IOBeye-
TO (PMHAHCOBHU aHAJIM3aTOPH,
criopesi KOWTO (HCKaHaTa
6e30TrOBOPHOCT Ha TpaBHU-
TesnctBara Ha ['bprjus, Ucma-
Huys, [lopryramus u Utamus
e JioBesa [0 HaTpyIBaHe Ha
rojieMu OFOKeTHU Je(uriy-
TH, KOUTO 3aCTpalliaBar CTa-
OMIHOCTTA Ha eBPO30HaTa.

TepMuH
He notiara ¢uckanHa mosiu-
THKa Ha Te3W CTPaHH e JioBe-
Jla o ceraimmHaTta (ucKasHa
ObpKOTHS, a “aCUMeTpUYHH-
Te MKOHOMUYECKU III0KOBe”
B DaMKHTe Ha eBpPO30HATa,
nuie B cBost 671or Kpyrmas.
To3u TepMUH Ce OTHAcs [0
BCSIKO U3KPVIBSIBAHE B MaKpO-
HWKOHOMUWYECKUTEe yC/IOBUA B
JaJieHa CTpaHa, PETHOH WIIH
TIPOMUIIIIEH CEKTOD, KOETO e
B NPOTHUBOpeYre C npeobna-
[JaBallyisl eTam OT Ou3HecC 1u-
KbJ/1a, B KOWTO TS Ce HaMHpa.
OT camoTo Ch3[aBaHe Ha
€BpO30HAaTa Ce e 3Haeso, 4e
Te3W aCMMETPUYHH ILIOKOBE
B HeliHaTa MKOHOMUKA PaHO
WIN KBCHO IIje TpeU3BUKaT
ripo6sieM, HO TOM Ce e oKasasl
T0-Cepuo3eH JIOpY U OT Tie-
CUMHCTUYHHTE TIPOTHO3M Ha
Hali-To/IeMUTe eBPOCKEeITH-
11, TBbpAY Kpyrman.

Asan
I'bpLyist IMa MaTbK sl B 00-
111aTa UIKOHOMHUKA Ha eBpO30-
Hara Y 3apa/i ToBa pUIMHaTa
3a cerarrHara (hMcKaIHa Kprsa
e MOXe Jila ce Tpocjenu
no-necHo B VicnaHusi, KOSITO
HMa MHOroO I10-rojiiM [Jsi1 B
OpYTHHSI BBTPEIIIEH MPOAYKT
Ha eBpo30Hara. C/IyunsioTo ce
B Vcrianus e K/1acuueCcku npu-
Mep 3a acMeTpUueH UKOHO-
MHUECKH III0K Karto Mo yueb-
HUK, OT KOWTO 0baue cTpajar
MWIMOHH XOPa, € MHEHHeTO Ha
HobenoBwust yaypear.
Wcropusra 3arousa C Hafy-
BaHeTO Ha OasioHa B LJeHUTe Ha
HeJBIDKMMHTE UMOTU B Mc-
nanusi. Te MOCKBIBar 6bP30
cnen, 2000 r, KoeTo BOAU [0
MacCHBeH NPUTOK Ha CIIeKysla-
TUBeH KaruraJl B crpaHara. [1o
TO3U HAUMH UKOHOMUUECKHTe
pasnMuusi B paMKUTe Ha €B-
pO30HaTa CTaBar JPaCTUUHU:
lepMaHusi HaTpymBa Orpo-
MeH U3/MIUBK IO TeKyllara
CU CMeTKa, Jokaro Vcnanuvs
U Apyru nepudepHd CTpa-
HU UMar Aedunut. Tonemust

» NpoueHmMa gocmuzHa
6e3pabomuuama

8 McnaHus no Bpeme
Ha kpuza

TpaHchep Ha Kamurtaa KbM
Vicnianust Bogu crieq, cebe cu
K/IaCHYeCKUTe TMOCIeHLH:
TBPCEHETO Ha MCTAHCKU CTOKU
1 yCJIYTY Ce yBe4aBa, KOeTo
BOJM [0 TOsBaTa Ha 3HAYH-
TeJTHO T10-BHCOKa MH(IaLys,
OTKO/IKOTO B ['epMaHuist U ipy-
TU ABbPXKaBU OT eBPO30OHATa,
KOUTO MMAT U3J/IMIIBK I10 Te-
KyIL|aTa C CMeTKa.

ToBa ce BwXza OT Hapa-
CTBalljaTa pas/iuka B fedia-
TOpa Ha OpyTHUS BbTpelleH
TIPOAYKT Ha /iBETe CTPaHH.
CriykBaHeTo Ha 6ajioHa B Cek-
TOpa Ha HeJIBIDKIMUTE UMOTH
B VcraHnus Bogu [0 pSA3KO
CBMBaHE Ha BbTPEIIHOTO ThP-
CeHe M OCTaBsl MCIaHCKaTa
VKOHOMVKA CH/THO HEKOHKY-
peHToCrocobHa B paMKUTe Ha
€BpO30HaTa 3apaJy rojemMust
CKOK B I|eHUTe Ha CTOKWTE,
yC/IyruTe U TpyAa. AKo cTpa-
HaTa “Matile CoGCTBeHa Bajy-
Ta, T4 Iellle [a MOCKBITHE M0
BpeMe Ha Oyma Ha He[BIKU-
MHTe MIMOTH, CJief, KOeTo Ja
ce 00e3LieHH.

Monumuka
Ho T5i1 Kato Vcnianus e yact
OT eBPO30Hara, TS HsAMa He3a-
BHCHMa TIapryHa TIO/TUTHKA 1
TOBA 51 € 0OPEeKJIO /ia TIoHece
TEXKKUTE MOC/IEULIN 33 UKO-
HOMHKara OT CITyKBaHeTO Ha
0ajioHa B LIEHWTE Ha UMOTUTE
rioz;, (oopMara Ha BHUCOKa [ie-
thrarist v 6e3paboturia. cra-
HUs 3ae/1HO C JIuTBa e cTpaHa-
Ta C Haii-ronsiMa Ge3pabotwiia
B EBpomna. Tsa gocturna 20%,
Kato OposiT Ha 6e3paboTHHTE
B CTpaHara HajiMuHa 4 MJH.
TyK U3HUKBA BBIPOCHT KBJIE
e MSICTOTO Ha rosiemure Oro-
[DKeTHU JeULUTH B 1jsiata
HMKOHOMHYeCKa KapTHHa.

ITo BpeMe Ha Gyma B CEKTO-

» npoueHma om BBI1 goc-
muzHa 6log>kemHusm
gedpuuyum Ha MNpuus B8
kpas Ha 2009 2.

pa Ha HeJIBIKMMUTE WMOTH
CBCTOSTHMETO Ha WCIAHCKUS
I'bp)KaBeH Oro/keT e 106po,
HO 3aroyBa Jia Ce BJIOIIABA
OBp30 C HAUaI0TO Ha KpH3a-
Ta. [Ipuxozgure Ha fbprKaBara
OT JaHbLM HAMAJISBAT PSI3KO,
a B CBIL[OTO BPEMe Pa3XOJHTe
3a COLMaTHY TTOMOIIY Ha BCe
ro-rojieMusi 6poii 6e3paboT-
HH HapacTBaT 3HAUMTENHO.
Ilo TO31 HauMH ce TosBSIBA
rojeMusT OromKeTeH nedu-
LJUT Ha CTpaHara.

CnegcmBue

ITon KpyrmaH cmsita, ue Toi
BCBIJHOCT € CJIef[CTBUe OT
aCUMETPUYHUTE IIOKOBE B
MKOHOMYKATa, a He TIPHYMHA
3a cerarHara kpusa. Criopef
HEro TIOJTUTHUYECKUSIT U WKO-
HOMHUeCKUST enut B EBpona
B MOMeHTa HOCH TTOC/IeULH-

Te OT MpeXXJeBPEMEHHOTO U
HeNo0OMHUC/IEHO BBBEXKIAHEe
Ha eIMHHATAa Ba/TyTa 3a CMeT-
Ka Ha paHHU TpeayTpexe-
HUS 32 TeKKUTE NKOHOMHYe-
CKY TIOCJIEZIULIA, /10 KOUTO TO
MOJXe /1a ZIOBeJie.
MxoHOMHCTBT Ka3Ba, ye Ha
JymuTe My He TpsibBa Jja ce
I7iefja Kato MPH3KUB 3a pasla-
JlaHe Ha eBpO30HATa, 3alll0TO
pa3xo[uTe 3a MPeMaxBaHETO
Ha BaJIyTHUS CBIO3 Lie Ob-
JIaT OTPOMHY, a TOC/IEULIATE
TBbp/ie HesicHu. Criopef Hero
EBpora 111e ocTaHe MpHKOBa-
Ha KbM CBOETO “TBOpeHHe”,
KoeTo 61 MorIo fia 3apaboTu
1o-e(peKTHBHO, B C/lyuail ye
(brckasHaTa TIO/IMTHKA U T1a-
3apbT Ha TpyJa B eBPO30Ha-
Ta Ce WHTETPUPAT Bb3MOXKHO
Haii-06p30.
Mon KpyamaH

Bu3urka
Koii e
ITon
Kpyrman

» AMepukaHeuybm e
Ho6enoB naypeam 3a
ukoHomuka 3a 2008 2.
»Hazpagama my 6e 8pb-
YyeHa 3a HoBama meo-
pus, kosmo o6sicHaBa
npouecume Ha yp6a-
Hu3auyus, mbpzoBckus
o6bmeH u ukoHomuyecka-
ma 2eozpadus.

» KpyzamaH e 3aB8bvpwiun
ukoHomuka 8 “Meln”, a e
noay4un gokmopckama
cu cmeneH 8 Macauy-
3emckus mexHonozuyeH
uHCMumym npe3 1977 2.

»MpenogaBan e B npec-
mukHuU yHUBepcume-
mu kamo “Meln”, MUT,
“bbvpkau”, MIHCMumyma
no ukoHomuka 8 JToHgoH
u “CmaHdopg”, kamo om
2000 2. ce e ycmaHoBua
8 “NMpuHCM®BH".

» KpyzmaH e u3BecmeH
8 akagemuyHume cpegu
Hal-Beyve 3apagu HoBo-
B8vB8egeHussma cu 8 meo-
pusma Ha me>kgyHapog-
Hama mbvpzoBus.

»C max mou 06acHA-

Ba 3awo Hakou cmpaHu
ca gomuHupawu 8 cBe-
moBHama mbpzoBus, a
gpyau He.

»imemo My e npu3Ha-
mo u 3apagu o6sCHeHu-
ama My Ha BaaymHume
kpu3u.
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Ipynnara quarano3a I’ MO

XUMUUeCKUTe KOMIIa-
HUU U apeH/,aTOpUTe
MMar UHTepec OT
OBbp3uTe TIapy Ha T'eH-
HOMOAUbULIUpaHUTe
pacTteHus

ITo Tepacute Ha AHjuTe B
Ilepy oko/i0 ApeBHUs rpaj
Ha UHKUTe Makuy Ilnkuy
Hac/leJHULIUTE Ha peBHUTE
VH/IMaHLY U JHeC OTI/Iex/aT
MEeCTHU COpTOBe ljapeBHlia
10 TeXHOJIOrUsl, KaKBaTo ca
W3M0/3Balu TeXHWUTe Jeid
npegu 10 Beka. Besika ro-
[IMHa I0OVBUTE OT eJUHULIA
TI7I0LL Ce yBe/iMuaBar. Pekosi-
TaTa CTUra Jja 3a/0BO/I1 Haj
20 muH. >xutenu. Ilepyaniu-
Te ca HaXpaHeHH, 37ipaBu U
>)KU3HeHHU. Te ca ropau, ue
noOUBHUTE UM ca /IO [IeCeT
II'BTU 0-BUCOKU OT T3 OT
I'MO uapeBuniara. Pacrenu-
gaTa arpecUBHO 3aBJafsaBaT
rojieTara Ha crcefiHara bpa-
3unusl 1 ApxeHTHHa. ToBa
paskasBa ['eopr Tymapes,
MOJIEKy/ISIpeH OUOJIOT, Bh3-
MUTaHUK Ha “Xatigendepr”.
Toli e 6BATAPUH, KOUTO OT-
JlaBHa >KvBee B X0/aHAUS U
yeCTO IbTyBa A0 AHAWUTE,
3alj0TO ChIIpyrara My e Iie-
pyaHka. TynapeB e or “3e-
JIeHHTe”, KOWTO, KOraTto CHU
KyIlyBa pu3a B AMCTepzam,
cneay anu BbpXy eTHKeTa
HsIMa 3HakK, ue MaMyKbT e
I'™MO.

Tpaguuyus

[lapeBuijaTa Ha IlepyaHLuTe
Ha TIpaKTUKa e Owomoruu-
Ha, BBIIPEKH Ue CIIope]] TSX
CTaBa JymMa TPOCTO 3a Tpa-
OULIMOHHO 3eMejenue. Pas-
XOZWTe TI0 OTIVIe)KJAaHeTO i
Ca MMUHHMMaJ/IHU. HpI/IqI/IHaTEl
e, ue He Ce U3I0/13BaT XUMH-
YeCcKH TOPOBE U TIpeTapary,
a ToyBara npoJb/bKaea Ja e
Taka Oorara, KakTo e Ouia
HsIKora. [lepyaHIiTe rpaBsT
HEIII0 ChbBCEM TIPOCTO - TPU-
IBPXKaT ce KbM TPaJULIUsATa
Jla He OTIVIEXKZAT MOHOKYJI-
Typu. ToBa o3HauaBa, ye Ha
e[IVH TepeH OCBeH LlapeBuIla
rMa ¥ KapTohH, MeCTeH B/
JbpBeTa U Ap. Taka rousara
He Ce W3TOIIaBa. 3a Ja ce
CTIaCAIT OT TUIEBEJIUTE, OCTa-
BAT PACTUTE/THUTE MaTepura-
JIY J1a JIeKaT Ha I0JIeTo Ipe3
31MarTa 1 Taka IoTHCKaT pac-
Texka uM. JIucrara Ha 1jape-
BHUI[aTa M3MO/I3BAT 3a XpaHa
Ha JKABOTHHUTE, a cThbIaTa
OCTaBAT W Ha cCJefBallara
TOJMHA OKOJIO TSIX Ty CKar Aa
ce yBUBa ¢acy.

Kypuos
Camo uncru
3bpHaA

B Pa3srpapg

» [py2 Alo6onumeH
cay4al, Ho mo3u

nbvm B8 bbazapus,
cBugemencmBa 3a
peumuHza Ha FTMO.

» CmaBa gyma 3a 3aBoga
3a yapeBuyHo HUWecme
“AMunym” 8 Pa3zzpag.
»“AMunyM” e Hal-
2onemuam kynyBay Ha
6bnzapcka uapeBuua (250
XUA. M 20gUWHO).

» KomnaHusima obave

» NpoueHma om
3emegenckama 3ems Ha
nAaHemama ca 3acemu ¢
rMo

BbIipeku ue KOHTUHEHTBT
e meka 3a 'MO, reHHOMO -
¢dbuipaHa 1japeBHila HUKOU
H’KHOaMepUKaHell He 61 ce
ockBepHUJ Aa xarHe. MO
ca 3a eKCTopT U Gypax.

Apama

2009 r. e TparuyHa 3a U=n-
nus. Hap 6 xun. dbepmepwu,
kouto otrexzaar 'MO na-
MYK, Cj1araT Kpaii Ha )KUBOTa
cu. IIpyynHaTta e HeBb3-
MOJKHOCTTA /la Ce CIIpaBsT C
TIPOTPeCHBHO HapacTBaLL[UTe
pasxofy MO OTIVIeXKJaHara
OT TAX KyATypa. MacoBute
(danutu ca mpeAU3BUKaHU
OT [paCTUYHO MafHaauTe
L|eHU Ha OTIVIe[JaHUs OT TIX
TamyK, 3al1l0TO TeKCTUTHUTE
¢upmu oTKa3Bar Aa paboTsT
¢ I'MO 3apagy TBBpAEHU-
ATa, ue TpeJu3BUKBa ajep-
ruu. Taka 3emefeniure ca
M0CTaBeH! Ha KoJjleHe OT Ma-
3apa M ycrisiBar fia rjaacupar
ramykKa CH 3a UHAYCTpUaTHU
11e/h, B Hali-100pust cyvai
3a Bara.

Omka3

ToBa He e W30/IMpaH Ciy-
yail Ha OTKa3 Ja ce KyImy-
Ba I'MO. Hampumep 6bJI-
rapcKuTe IPOU3BOAUTE/IN
Ha IMlIeHul|a He Morar ja
njacyvpaT pekoJiTaTa CU B
yy>kOMHa, aKo He TIpeJCTa-
BAT JOKYMEHT, Ue 3bpHara
ca yuctu ot I'MO, yBepu
Teopop VBaHOB, KOWTO € U
npejcesfaren Ha Acolua-
1uaATa Ha pepmepure. Tbp-
roBLUTE U3PUUHO U3UCKBAT
TaKbB JOKYMEHT, a B CJy-
yali U Ha HaW-MalbK MPO-
LeHT CbMHEeHHe IIIeHHLlaTa
TOTa/HO rybu mas3apa CH.
YBepeHus, ye KOHCyMHUpaT
YKCTa XpaHa, UCKaT He CaMo
KymnyBauuTe oT EC, HO 1 oT
ban3kys U3TOK, CHIIO Taka
ot fnonus, FOxHa Kopes,
Kb/leTO Beue MMaMme Ia3a-
pu, kasa VBaHoB. Konko
Ouxme 3arybunu B nogobeH
cnyuai? JlecHo e fa ce
CMeTHe, OTroBapsi Ou3Hec-
MeHbBT. 4.5 MJIH. T TIIIIeHUI]a
Npour3BexJaMe TOJHUIIHO.
OT TAX Haj 2 MJIH. T Ca 3a

kamezopu4yHo omka3Ba
ga naawa N'MO cypoBuHa.
» MbpBo npawa
npo6ume B He3aBucuma
nabopamopus 616
®paHuus u egBa caeg
kamo ce ycmaHoBu
yucmomama Ha
cmokama, gaBa napume.
» [puyuHama? Npegu
4-5 20guHu 3aBogbm

8 Pa3zpag kynyBawe

om MO uapeBuua Ha
dupmama “MoHcaHmo".
B pe3yamam Ha moBa
npogykmume my

65xa BbpHamu om
kynyBayume om EBpona,
koumo omkazBam
3ambpceHa npogykuus.

[/
S

»Mem 2oguHu ca Heo6xogumu ga ce 8b3cmaHoBu nouBama cneg kamo ca omanexkgaHu FTMO kyamypu

Oasuc

B ABcTpus
reyesisiT OT
OuonapeBuIia

» MNepy He e
eguHcmBeHusam oa3uc
Ha mMpaguyuoHHOMO
3emegenue.

»3a nogobeH cayyal 6

eKCIopT. YMHOKeHH 110 130
EUR 3a TOH, TOBa mpaBu
260 mnua. EUR. Ilapwu, ko-
uTo Ouxme U3ryOWIH, ako
ToBa Gsixa 'MO pacreHus,
B Hali-70o0pus ciydail Haj
70%. KakBo me ce ciayun
CbC 3bPHOTO, BEPOSITHO lIje-
e ga ObJe TIacHpaHo Ha
HUKaKBU IleHH B [TakucTaH,
Wupust unu Hskost oT Oe-
guuTe cTpaHu. OTKa3bT Ha
nasapa ot 'MO mnmenunna
e OCHOBHara MpUYMHa, I0-
paju KOSITO aMepUKaHI[UTe
He JKejasiT Jja OTIJeXzAar
reHHOMOJUpULUPaHUS U
BapuaHT. Te He UCKaT Ja 3a-
ry0sT ma3apuTe CH, a 3aIio
HUe Jla ro IIpaBuM, JIOTHUYeH
€ BBIIPOCHT Ha OBATapCKUs

dbepmep.

3awo

JlornueH e BBIIPOCHT 3all0
TOraBa IUIOIIUTE B CBeTa C
I'MO kaTo usi10 He Hama-
nsieat. dakT e, ue B EC Te
ca nagHamu ¢ 12%, HO B
oCTaHajaaTa yacT OT CBeTa
Te3U TePEHU Ce yBejuyaBar
cbC 7%. 'MO otraexzgar
ApxentuHa, bpasunus,
Kanapga, CAIll, Nupus,
Kuraii, crpanu ot Adpu-
ka. [To ganHu Ha ISAAA
3aceTute TepeHH ca 2.7%
OT 3eMejle/icKaTa 3eMsl Ha
riaHeTara, a 97% ot Tepe-
HUTe Ce MU3I0JI3BaT 3a KOH-
BEeHL|MOHA/IHO 3eMefie/iue.
OTroBopbT Ha BBIpPOCA, Ue
110 TO3Y HauuH leu ja ce
HaxXpaHsT OeHUTE CTPaHH,
He yJlOB/IeTBOPSIBA HUKOTO,
a OCBeH TOBa FOpHUTeE CJIy-
yad TOKa3BaT, ue BUCOKHU

ueHmbvpa Ha EBpona,
8 ABcmpus, pa3ka3Ba
eguH om Hau-zonemume
apeHgamopu 8
BbbAzapusa Teogop
NBaHoB.

» MuHanama 2o0guHa
pepmep om ABcmpus,
kolimo omznerkgan
6uouapeBuua,
HanpaBua
geMoHcmpauus npeg

noOWBU ce mMmoJjiyyaBaT U
ype3 TPaJULMOHHO 3eMe-
Jenue.

Kol
[TpUHIUITHO HAK-TOMSAM WH-
Tepec KbM 'MO nmar xumu-
YyeCKuTe KOMIIaHHWH, KOUTO
BCBIL[HOCT Ca TBOPLIUTE Ha
reHHOMOAM(UIIMPAHUTE Ce-
MeHa, U (pepmeprTe, KOUTO
[I'bPXKaT OCHOBHO 3eMsTa CH
iof, apeH/ia. Haii-o01110 ToBa
€ MHeHUeTO Ha eKCTIepTH B
OpaHIla U 3eMefieILy.

3amo? IIvpBUTE reHepu-
paT OrpoMHHU Medanbu oT
€)XeroJHO HapacCTBalIUTe
LleHW Ha XUMHATA, KOSITO
nmpojaBar Ha c¢epmepure.
BCBIIHOCT Te TU MpeBpPb-
jaT B CUTYPeH Ta3ap Ha
XUMHYECKUTe CU IIPOAYKTH.
He e cnyuaiiHo, ye mbpBara
rofiiHa KOMIIaHHUHUTe TIpe-
naratr MO cemeHara Ges-
TI/IATHO WJIA Ha HUCKU LIEHH.
TexHOJIOTHSITA TIPH OTITIEXK-
JaHeto Ha 'MO e Takaga,
ye C/IefIBallTe PEKOJITU Ce
HYXXJasT OT OUPOMHHU KO-
Jn4yeCcTBa XHUMUS. 'D;GHHI/ITE
Ha OpraHUYHWS IIeHTHD B
CAII] couar, ue epmepuTe,
KOWTO IIle W3M0JI3BaT Ipe3
2010 r. HOBUS TeCTULIU[J
Ha “MoHcanT0” “PayHabn
27 uie TpsibBa Aa MaTAT C
42% 1i0Beue, OTKOJIKOTO Ca
T1alany 3a Hero npes 2009
r. llenra Ha “MoHcanTO”
criope]; OUBIIWS W3MTBIHU-
TesieH fupekTop X1 I'paHT
e ripe3 2012 r. ga yBenuuu
[BOWHO Teyasibara Cu Cripsi-
Mo 2007 1.

C yBenuuaBaHeTO Ha lie-

konezume cu om
Cmapus koHmuHem.

» Mokazan, ye gobuBume
My ca cbwume, gopu no-
Bucoku om moBa npu
koHBeHuyuoHanHOMO
3emegenue, a ueHume,
Ha koumo npogaBa,

ca HekonkokpamHo
no-Bucoku om me3u

Ha mpaguyuoHHama
uapeBuua, npusHa

HUTe Ha HOBUA “PayHjbn
2” 3a costa u 'MO xu-
6puabT SmartStax Ime ce
nocturHe 1/3 ot 6pyTHaTa
nevasba 3a 2012 r. ITpoyu-
BaHeTO Ioka3Ba, ye 'MO
ceMeHara M3MCKBaT II0Beye
nectuuuau. Pepmepure ca
nonsBaau 318 muH. nayHzaa
3a MeCTULU/U, OTKOJIKOTO
38 KOHBEHLIMOHA/HO 3eMe-
nmenve 3a 13 roauHM.

ApeHgamopume

Kak mneuenst ¢gepmepure?
ITeyasbaTa e OCHOBHO 3a
apeHJiaTopuTe, He 3a C00-
CTBeHULIUTe Ha 3eMs. ITbp-
BUTe NPaBAT y/ap B MbpPBUTE
TIeT TOAVHHU, CJefl KOeTo 3a-
psi3BaTr 3eMsiTa, 3alloTO Ha
MpakTUKa T e MbpTBa. Ha
apeHJaTopuTe He UM IIyKa
KaKBO Ille Ce C/Iy4d C Tepe-
HWTe, 3alj0TO 3eMsTa He e
TsixHa, 00siciu Tymapes.

B Bpa3wnus usToiieHuTe
rapliesii ce 3aps3BaT U ce
3aMEHAT C HOBU, HEU3TOLLle-
HU TIOYBH, OTBOKOBAHU ChC
cey OT /pKyHIJIaTa.

IIpumamkara 3a 3emefer-
LUTe ca BHUCOKU J00OUBU
bpBara rojuHa, NoYTH HU-
KaKbB YOBELIKU TPy, 3all|0-
TO OCHOBHOTO 3a/ibJDKeHUe
Ha ¢depMepa e JiBa MMbTH B
rofyHara fja Iojiee € XU-
MHKaia, 3a /la YHUL[0XHU
TOTa/IHO BCUUKM pacTeHUsI
Ha HMBaTa C U3K/IIoueHue Ha
I'MO-To.

3aBucumocm

3emeenuTe 10 IPY3BaHUe,
KOUTO Beuye Ca Ce XBaHa/IU Ha
X0poTOo, HEe MOraT Aa Cce OT-

MBaHo8.

» Pa3zxogume ca no-
manku, 3aw,omo He
u3znon3Ba xumus,
naeBenume ce
o6pabomBam c
MawuHu, moBa, kbm
koemo Bcuyku mps66a
ga ce cmpemMuM,
BvogyweBeH e
6bnazapckusm
3emegeneu,

Kakat. 3amo?

3awoTo, Korarto TpeTupar
C TOTa/lHU XepOuIuau, Te
YHMUIL0KaBaT BCUUKO B [10Y-
Bara. CrnefBaijata rogvHa
Cce Hajara ja jaBaT mapu
3a TOpOBe, 3a Jia OuyakBaT
pekosTa. 3abesieXKUTeTHO e,
ye Te UMar IpaBo Ja CU '
KyIlyBaT caMO OT KOMI1aHHU-
siTa, KOSITO UM JlaBa ceMeHa.
He morar fja MUHAT Ha KOH-
BEHIL|MOHA/IHO 3eMejielle,
3aIll0TO HsIMaT IpaBo.

ToBa MOXe [ja CTaHe C/e[,
HSIKOJIKO TOJIUHU, KOraTo
royBaTa Ce MPOUYUCTU OT
XMMHUKanuTe. CbIo Taka
Bepxy I'MO 3emsTa HUILO
He MOXKe /la TIopacHe OCBeH
HoBoto 'MO.

B cpmjoto Bpeme croma-
HUTe B TaKaBa CTelleH ca ce
00BBp3a/Mu C KOMIIaHUSATA
JIOHOD, 4e e HeBb3MOXXHO
Ja u3bsAraT OT MasKUHUTE
1. Buxa mMornu ga crpar 3a
5 roauHy, 3a /a ce Bb3CTa-
HOBH T10YBara, HO TOBA 03-
Hayapa HaIThJIHO [Ia 3aryOsT.
[uvarHosara e 3aBUCHUMOCT,
NMPUHLMUIIBT € CBIIUAT KaTO
TIpU Aiporarta U mnpu 6aHKo-
BOTO KpejuTHpaHe, KOeTo
BCBIHOCT IIpeJJM3BHKa CBe-
TOBHUSI (PUHAHCOB CPUB.

CBemaaHa TpudoHoBcka

» npoueHma noBeuye we
nAawam ¢depmepume 3a
"PayHgbn 2" ma3u 2oguHa 8
cpaBHeHue 2009 2.



Nurepsio [Tpod. atH Xpucto benoes, pektop Ha PyceHckusi yHuBepcuteT "AHren KbHueB"

O6pasoBaHue U 6U3HeC ce
BbPTAT B OMarbOCaH Kpbr

» FocnoguH BenoeB, npe3
okmomBpu ce ouakB8a kaHu-
Aepbm Ha lepmaHus AHzena
Mepken ga 6bge 2ocm Ha
PyceHckus yHuBepcumem,
kak®v68 e noBogbm 3a mazu
Buzuma?

- YHUBEPCUTETBT NOAAbPKA
KOHTAaKTH C 45 repmaHcKu BY 3,
HayyHd UHCTUTYTH, (QUPMHU.
Mmame 9 [OKTOPU XOHOPHC
Kay3a, MeX/ly KOUTO U Cb3Jja-
TeJISIT Ha CBETOBHOM3BECTHATa
KOMIaHHs 3a MPOM3BOZCTBO
Ha 3eMefiesicka TexHrKa Klaas
XemmyTt Kraac. Cbijo Taka
MOAbp)Kame TsICHA BPB3Ka C
KoncdepeHipsta Ha peKTOpH-
Te Ha repMaHCKUTe YyHHBep-
cutetd. Ilo mMHUA Ha Tasu
KoH(epeHLst bellie Ch3a/IeH
Brirapo-pyMbHCKY MHTEpYHU-
Bepcutercku EBporna LieHTHp
BPUE, koiiTo Beue 7 TOAWUHH
ycrielHo ce pasuBa. [Ipen-
ceJiares1 Ha HaCTOSITEJICTBOTO €
Pura 3rocmyT, ekcripezicenarent
Ha ByHpecrara. Ha Ga3ara Ha
BCUUKHU Te3W KOHTAaKTHU MU-
Hajara roguHa PyceHckusT
YHUBEpPCUTET OTIIPaBM Ipefi-
JIokKeHe KbM AHrenia Mepken
3a YZIOCTOsIBaHE C I0YeTHOTO
3BaHMe [IOKTOp XOHOpHUC Ka-
y3a. Ilpe3 eceHra mnpefcron
LilepeMOHUsTA.

» Kak oueHs8ame uHuuyua-
muBama SOS cnacu o6pa3o-
B8aHuemo ceza?

- Ilogkpensive waente Ha
MUHHMCTBPA Ha o6pa3oBa-
Hueto Cepreii VIrHaToB 3a
MO-KOHKPETHO 00Bbp3BaHe
Ha BUCIIETO 0bpa3oBaHue C
Ou3Heca W C IpaKTHKaTa 3a
MIpYB/IMYaHe Ha BOJELIM CIie-
LIMAJIUCTU B JIEKLIMOHHU KYp-
coBe. ToBa peasiHO HUe Beue
IO [IPaBUM.

B mnocnepguvte fBe rogyvHu
TIpeICTaBUTE N Ha OK3Heca Bee
T0-aKTWBHO y4acTBar B pas-
JIMYHU CBBMECTHH TPOrpaMu.
CrieLla/IuCTH OT KOMITaHUU
karo "llperwms wHTEp", "Ma-
pucan", "MonTrone", "Ilpucra
oiin", "Criapku'" yuyacTBar B KO-
MMCHH 32 JUTUVIOMHU 3allUTH,
V3HACAT JIEKLIY TIPef] CTy/ieH-
TuTe. 3a IMbpBU IbT pe3 2009
[ opraHusvpaxMe Mecer] Ha
pabotoparenure. Ilpe3 ToBa
BpeMe ToJTyurxMe MHOTO TIo-
JIe3HU MPETOPBKH, KOUTO BHE/I-
puxMe B Hallara pabora.

» Omyumame Au go kak8a
cmeneH 3a6bvpwiuaume yHU-
Bepcumema ce peanuzupam
Nno cneyuanHocmma cu?

- BbBe/m cMe aHKeTHH Kap-
TH, KOUTO BUITyCKHULIMTE I10-
ITBJ/IBAT, KaToO 3aBbpIIAT. Taka
HarpumMep I1pU CIIeLIaHOCTH
KaTo KWHe3uTeparwsi, eprore-
parvisi, POMHUILUTEH JU3aiiH U
TIpU UHKeHepuTe peasuvsaliyi-
siTa Ha HallUTe MJIaJx KaJlpy
e 85-100%.

»Kak akueHmupame 8bvpxy
3HaHUsAMa, a He camo Bbvpxy
noay4aBaHemo Ha gunno-
ma?

- Hue HsiMame mipoGiemu ¢
T10CeI11aeMOCTTa Ha JIeKLIMU.

CTyzieHTH ¥ TIpenofjaBaresn
paboTAT CHBMECTHO TIO pas-
JIMYHY HayyHU TIpoekTu. Ca-
Mo 3a 2009 r. ca u3ganenu 9
cbopHuKa ¢ mybukarmy. Hue
HaWCTHHA L|e/TUM HaIlITe CTY-
JIeHTH [1a TIOyJaBaT YMeHUs],
a He caMo AuryioMa. 3a ToBa
JItOMPUHACST U CTaXKAHTCKUTE
MpOrpaMH C KOMITaHUM Ka-
T0 "MonTtione", "Crniapku" u
"Kepoc".

»Ta3u 2oguHa npe3 mail we
omkpueme HoBus kopnyc,
kolimo 22 zoguHu 6ewe
3ampaseH - konko cpegcm6a
ca uHBecmupaHu 8 Hez0?

- KopriycsTt vma Hag, 10 xus.
KB. M 3acTpoeHa oy ¢ 40
yuebHH 3amy, ayna ¢ 200 mec-
Ta, 7 KOMIIFOTBPHM 3a/d, pas-
HMpeHre Ha Gub/IMOTeKara.
OduiraIHOTO OTKpPUBAHE 11le
craHe Ha 11 maii, koraro 1e
craptypa ¥ MexxyHapoiHOTO
W3/IOKEHUe Ha 3eMefiesicka U
apToMOOW/THa TexHVKa. Torasa
1ie Obe oTOessA3aHa U 25-ata
TOJUIIIHMHA OT Cb3[jaBaHeTo
Ha Karezapa "Ilpomuiien
Ju3aiiH". PyceHCKUSIT yHU-
BepcuTeT "AHren KvHueB" e
oTKpHT npe3 1945 r. u 3aTtoBa
Ta3u rOfIMHA U TOW OTOeIsI3Ba
65 roguHU OT Ch3[ABaHETO
cy. [IbpBOHauyanHO ce e Ha-
puyan Buciie TexHUYeCcKo
YUWIMLLE, KOeTo e uMaio 2-3
creyajHocTu. B MomeHTa
TYK ce o0ydJaBar CTY[eHTHU TI0
44 6akanaBbpcKH, 70 Maruc-
TbpCKU U 30 [OKTOPaHTCKU
Tporpamu.

» Mpegcmou ga 8vBekgame
ouwie HOBuU cneyuanHocmu?

- IIpepy nBe rogyHu B Pyce
Getrie 3aKpUT MeUIMHCKUST
konex. Ollje ToraBa yHUBeEp-
CUTETBT MOATOTBU JJOKYMEHTH
Y pasKpu CreluajHOCTUTe
"Kunesureparua" u "Epro-
Teparusi" KbM HOBUS (aKyJi-
TeT "OOIIecTBeHO 31paBe’.
Tpencrou Toi fja ce pasILvpu
C IpYieM 110 MarMcTbpcKa Mpo-
rpama "CouuanHu TpwxKu",
KakTo ¥ Tpo¢)eCHOHaHO Ha-
TpaB/eHue "3apaBHU TPYDKA'”
- bakasaBBpCKa Tporpama 3a
MEeJULIMHCKA CeCTPU U aKy-
IIepKU. YHUBEPCUTETBHT 1lle
obyuaBa TakvBa KafIph, ThU
Karo BCUUKM IPafioBe OT Peru-
OHa Ca U3pa3uIv >KellaHUeTo 3a
TOZITOTOBKAaTa Ha Ka/Jpy IO Ta-
34 crielanHocT. [locnegaure
JIBe CTIELMATHOCTH I1je ObaT
BbBEJIEHU [0 e/jHa I'OfIMHa.

»Mo kakBu npoekmu ce
pa6éomu 8 momeHma?
- Ha tepuropusita Ha yHU-

Bepcuteta oT 200 AKa Beue
(hyHKIFIOHMpa 06111a HHpOpMa-
LIMOHHA cucTeMa. T4 BKJIrouBa
KaKTO JIBaTa OCHOBHU KOPITyCa,
Taka ¥ octaHanure 18 no-mar-
KU yueOHU U ITPOU3BO/ICTBEHH
crpagu. Teputopusita Ha PY e
YHUKasIeH KOMIUIEKC, KaKbBTO
B cTpaHara Hama. IIpezncrou
Jia ce MpHeMe IJIaH 3a YCTpOou-
CTBO Ha TEPUTOPUSATA, KOWTO
1le mpenonpeney Onaerara
BU3Us1 Ha TO3U TePeH 3a OKOJIO
20 ropyny Hanipe. [IpenBuze-
HO e HSIKOW OT CTapyTe Crpaju
[Jia OGpIaT pa3pylieHy, a ApyTH
- PeHOBUpaHY, Chb3/jaBaHe Ha
3eJIeH! TTPOCTPAHCTBA C eK30-
TUYHU JbPBECHU BUZIOBE, 30HU
3a OT/MX U JIp.

B MomeHTa ouakBame 0f10-
OpeHwie 110 TIPOEKT 3a eHePrHii-
Ha e(heKTHBHOCT B PAMKHUTE
Ha 4 MJTH. JIB., Upe3 KOUTO I1ie
ObIaT CaHVPaHH BCUUKU CIPa-
[V Ha yHuBepcuTeTa. [pyr
TIPOEKT, KOWTO e pa3paboTeH 1
OJakBa 0Zl00peHue, e Ha CTOM-
HOCT 1.5 MJIH. JIB. ¥ IPEJBIK-
[J1a ofiobpsiBaHe Ha CTIOPTHUTE
CbOPBKEHMUSI.

» Ha kak8o paBHuwe ca
B83aumMoomHoweHussma o6-
pazoBaHue - Hayka - 6uzHec?

- Ako miorniesiHeM o0siBUTE
3a paboTa, 1je ce HaTbKHEM
Ha HeI[0 TBLpPAEe TMO03HATo M
CBIIIEBPEMEHHO abCTPaKTHO.
TwpcsT ce nobpu CrieLpav-
CTH, C JIBa ¥ TIOBEYE e3VKa, C
KOMITFOTBPHA I'PaMOTHOCT, TIpU
ITHPBOHAYA/THO HUICKO Bb3Ha-
TPa)KJeHNe U MIOHe C 3 TOAVHU
crax. To3u ITaparpad 22 B ca-
Mara CY ChIIJHOCT MpPeATioara,
Ye TaKbB I00BP CTYAEHT HAMA
KaK Jla UMa. AKO OTroBapsi Ha
npodeCHOHATHUTE W3UCKBa-
HUS - HAMA KaK /la e paboTu,
3allj0To 1ije e y4WI, KakTo U
obparHoTo. Ol1le MOBeYe ye B
HUTO e/]Ha 00siBa 3a paboTta He
ce CIIOMEHaBa KakBa CTelleH
Ha BucIIe obpa3oBaHue ce
TBPCH - DaKaaBbp, MaruCThp
WM JoKTop. Beska or Tesu
KaTeropyH MPUTEXaBa orperie-
JIeHO HYBO Ha KOMITETeHTHOCT,
HO 3a Ch)KaJieHe B TIOBEUeTO
CJTydad ¥ OHe3H, KOUTO Thp-
CST CTIELUa/ICTH, He OTUMTaT
To3u (pakT. B yHHBepcuTeTa
Beue CMe TPe/ITIPHeNTH CTHITKH
3a paspelllaBaHe Ha TIOZOOHU
npob/iemMy upe3 Ch3faBaHe Ha
CMeCeHU KOJIEKTUBH, KBETO
ce OTUMTaT Te3W BaKHU 3a
KapUepHOTO Pa3BUTHE Ha eI1UH
CTeLVa/TCT MOMEHTH.

B T031 MOMeHT 3apaziy MKO-
HOMHUeCKara Kpr3a Bpb3KaTa
MeX[y HayKata u Ou3Heca e
CWJIHO orpaHuueHa. Ho mo
TIPYHLIUIT TIPeJJIoKeHusITa o1
TpsA0BAJIO /1a UABAT OT OU3He-
Ca, a He BCEKH yUeH /Ja Ch37laBa
Hellla, KOWUTO Jla OCTaBaT Ha
XapTHsl U /1A He BUDK/IAT JKHBOT.
Taka Haripumep rpod. Bemmko
ViBaHoB e cb3man 3u0Ha mpe-
[laBKa, KOSITO TIPe/ICTaBJIsBa
CBETOBHA HOBOCT, HO 3a KOSITO
HfAMa MHTepecC B bbirapus.
3aroBa Hue 51 TIpe3eHTHpaMe B
MomeHTa B CAIT].

PymeH Hukonae8

Busurka
Koti e

npod. Xpucro
BbenoeB

»Mpod. gmH Xpucmo
benoeB e pekmop Ha
PyceHckus yHuBepcu-
mem om 2007 2.
»3aBbvpwun e TexHuky-
Ma No MexaHu3auus Ha
cenckomo cmonaHcmBo

8 NaBaukeHu.

» HkeHepHO o6pa3oBa-
Hue nonyyaBa 6 PyceH-
ckusa yHuBepcumem
"AHzeA KbH4eB".

» Mpe3 1997 2. 3awuma-
B8a gokmopcka gucepma-
uusg, a 5 20gquHu
no-kbcHo Beue e
goueHm.

»Mpe3 2003 2. e u3bpaH
3a gekaH Ha AzpapHo-
UHgyCmMPpUaAHUS YHU-
Bepcumem.
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CHUMKA ABTOPBT

»ABmop e Ha 12 u3o-
6pemeHus u nameHmu,
uma Hag 160 cmamuu u
goknagu, uzgan e gBe
kHuzu.

» Hocumea e Ha
"Hazpaga Pyce" 3a usnoc-
meH npuHoc B o6pa3zoBa-
Huemo u Haykama.
»Mpod. benoeB e Buue-
npe3ugeHm Ha leHe-
panHama acambaes Ha
yHUBepcumemume om
gyHaBckume cmpaHu.
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22 | XKEHUATE W BU3HECDT
TandyHu ¢ HeXKHU UMeHa

Bonpeku ue ca cMms-
TaHH 3a M0-C/1abust
T0J1, JAMUTE YeCTo ca
“eIHY I'bpAU Harpen” B
OusHeca

EfBa M uMa 4oBek, KOU-
TO /la He 3Hae, ue JiHeC e
MexayHapoJHUAT [leH Ha
>KeHara.

Uctopusita Ha Ocmu MapT
3anouBa B CAIIl. ITepBusT
[eH Ha xeHata e oT0essi3aH
Ha 28 despyapu 1909 r. B
CAIII.

B Hayanomo

WpesdaTa 3a Cch3jaBaHe Ha
MeX/IyHapoZieH JleH Ha JKe-
Harta ce TosiBsiBa ciiesi Gyp-
Hara WHyCTpUanu3alus B
HauasoTo Ha XX BeK, KOSITO
ropaXk/la MpOoTeCcTHA 3a Io-
nobpsiBaHe YC/IOBHUSATA Ha

TPYA.

M360pbT TOUHO Ha TO3M
JleH e CBbp3aH C IIbpBaTa
MacoBa CTayuka Ha yKeHH pa-
OOTHMYKH, ChCTOsA/1A Ce Ha 8
maptT 1857 r. B Hio Mopk.

Jlugepu
JIlHeC MOMUTUYEeCKUSAT KOH-
TEKCT Ha Mpa3HUKa MOYTH e
M34e3Hal.

IlamuTte Beue ca Mo Haki-
BUCOKHUTE eTa)K{ Ha B/IacTTa
u 6u3Heca u ce HoOpAT ¢ Tpe-
[TU3BUKATE/ICTBATa HApaBHO
cbC cunHusA non. Ilo To3u
MOBO/I, IOThPCUXME HSIKOJIKO
BUJHU OM3HEC JaMH, KOWUTO
pa3Kasaxa KaKBO e TIpeJiu3-
BUKATEJICTBOTO /1a PBHKOBO-
[UIIl OM3HEeC 3a MUTMOHU U
KOH Ca KeHCKHUTe KauecTBa,
KOWTO MM ITIoMaraT Hai-MHO-
ro B busHeca.

BopsHa HukonaeBa

Cunea 3ypsesa, uieH Ha 6opzia Ha aupekTopuTe Ha HoBa TesieBU3MS:

YapbT ¥ f0OpOTaTa OTBApST BpaTH

JKenure B OusHeca rie-
YeJISIT OT CBOSITA MHTYU-
1WS1 U IIIECTO UyBCTBO

OOMKHOBEHO T03/paBsi-
BaM Maiika MH,T0/lyuyaBam
MHOTO L[BEeTSI U BUHArd UM
ce pagsam. He ce uysct-
BaM TPa3HUYHO, 3all[0TO Ha
MeH JIMYHO TO3U JIEH MU €
MaJIko 0cobeH - rpueMam
ro Karo (opMa Ha U3BECTHA
nuckpuMuHanusi. Kenute
6u TpsibBasIO 1A Ce pajJBaT Ha
L[BETS U TI03/IPAB/IEHHSI BCEKH
JileH B TOJMHATa, 3alj0To o
3acay)kaBar. AKO 3aBucellle
OT MeH, Oux 00gBW/IA TO3U
JleH 3a TMpa3HUK Ha MakKaTa

Jaunena I[lerkosa, usn. gupektop Ha [IOK “ZloBepue”:

Hue cme CW/IHH, pelinTe/IHK 1 CMEeJIN

CripassiM ce C Ipe-
[IM3BUKaTe/ICTBaTa Ha
Kpu3ara C MHOTO paboTa
¥l pa3/IMyeH MOAX0Z, KbM
nipobsiemuyTe

Hsva pa Hapyua Tpagunysita
U 1Ije Bb3J/IOKa Ja Ce 3aKyIH
TIO e/THa P0o3a 3a BCUUKH Hall
otyxuteniki. [lofgapeksT e
M Yaka paHO CyTpWHTa Ha
6ropoTo MM 6e3 3HaueHue B
KOM Tpaj Ha cTpaHarta pabo-
TiT. OBMKHOBEHO C TOBa Ce
M34epIiBa BCUUKO, KOETO MPaBst
B CJTy»KeOeH TuTaH I1o TIOBOJ, 8
MapT, 3alj0TO ChC CHUTYPHOCT
CBbM YCTaHOBWIa, Ue HsIMa efl-
HAKBO OTHOIIEHHe OT CTpaHa
Ha >KeHUTe KbM TO3M JieH. He
€a MaJIKO Te3H, KOUTO TBBPJT,
Ye HSIMAT Hy’K/la CAMO OT eZIFH
JIeH B TO/IMHATa, B KOWTO /1a 11o-
JIy4aBar CTelHaTHO BHUMaHe
Kato >keHU. Hsikon Harpago ce
OOWDK/AT ¥ He Camo OTpUuar
TO3W JIeH KaTo Tpa3HHK, HO
CUMTaT HUIMUKETO MY KaTo BUT,
IMCcKpuMuHarvst. Pazbupa ce,
MMa JIOCTaThYHO YKEHH, KOUTO
Ce UYBCTBAT NPa3sHAYHO Ha-
crpoenn. Ha enHa posa obaue
BCUYKM Ce paziBar. Bwripeku
TIpa3HUKa U a3, ¥ BCHUKH KOJTe-
Y BbB (hripmara 1je pabotum
Ha ITh/JTHA 000pPOTH.

Yap®um

Jla, 4apbT BUHArv noMara - He
camo B OK3Heca U He camo Ha
namure. Pasbupa ce, roj uap
pasbupam Byj1 M3/TbUBaHe MPH
00II[yBaHETO C JpPYTH, a He
MPOCTO /106pa BBHIIHOCT.

Mog npukpumue
JKenute uecTo H3LNIEXKAAT
KPEeXKU, HeXKHU ¥ KOJieO/ B,
HO TOHSIKOTa 3a/] TOBa Ce Kprie
CH/Ia, PELIUTe/THOCT U TBBP/A
pbKa. AKO TOBa ce 0Ch3Hae Ha
[0-KbCEH eTar], 0OMKHOBEHO
Ce OKa3Ba, ue Beue e CTa-
HaJI0 KbCHO Y Ma “IKepT-
Bu”. OT Apyra cTpaHa, bu
6110 rpellika OT CTpaHa
Ha HEKHWUSI T1071, aKO 0C-
HOBaBa paborara cu ca-
MO Ha CBOUTE THUITUUHO
JKEHCKU KauecTsa.

Mogxog

CripaBsim ce c ripe-
JIM3BUKaTesICTBaTa
Ha Kpu13ara C MHO-

ro pabota W pasnm-
UeH I0X0[, KbM IIpo-
GriemuTe B CpaBHeHHE C
TO3H, KOMTO UMax Ipesixt
peLiecusita. I IpusHasam,
Ye Beye MMa MHOTO He-
1113, KOWUTO BIDKJAM U
BB3MIPYEeMaM II0 pas-
JIYeH HaYMH U KOUTO

TIPEOCMUCJISIM, BBIIPEKU Ue
TOBa He MU € ITbpBaTa KpH3a.
Bce nak pabots B Ta3u Komria-
Husi noBeye oT 15 roauHu. Che
CHT'YPHOCT Mora /ia Kaxka 00a-
ye, ye IIle HarpaBsi BCHUKO
BB3MOJKHO /la
He CbM Ha
nogobHa
MoO3Hu-
Lyisinpy
cnep-
Bama
KpH3a.

Y MaliuMHara oouu.

KayecmBama

JKenute B Ou3Heca meuesnsT
OT To-ZI00pe pa3BUTaTa CH
WHTYyULMs, OT “LIeCTOTO CU
yyBcTBO”. Harara kombuHa-
THBHOCT, YMEHHETO [ Tipa-
BUM I10-TOYHU TIPELIeHKW Ha
cuTyanusta GmarogapeHue
Ha ro-Oorarara HY UyBCTBU-
TeJTHOCT BUHATH Ca OT 110J13a.
YapbT U gobpoTara Ha efHa
>KeHa 6e3CIIopHO ¥ TTomarar u
oTBapsT Bparu. Heroro, koe-
TO AbpIIa IAMUTE Harlpes, e U
KeJTaHHeTO Jia YCIIesT 1 fia ce
JOKaykaT, 3al1j0TO U3KOHHO ca
BB3MPUEMAHU KaTo I0-CJla-
©Ouis1 TI0/1, @ BCBIIHOCT € TOYHO

obparHoTo. BsipBam, ye Te3u
KauecTBa 1lle HU TOMOTHAaT
Jla Cce CIpaBUM C IIpejus-
BUKaTeJICTBaTa Ha Kpu3ara.
TpynHO e 3a BCUYKH, HO
MMUCJIs1, e TOBA e Ipexo/i-
HO sIB/IeHHe, KOeTO CKOPO
11je OTMMHe.

Mo >keHcku

Jlomia 1iera mMoke Aa
HU U3WTPasiT TpeKaJie-
HaTa CaHTHUMeEHTaJl-
HOCT, CbCTpajlaHue-
TO, >KeJJAHWeTO HH Jia
TIpOSIBSIBaMe YOBEUHOCT.
PeliieHusiTa, KOUTO TIOHSIKOTa
ce B3eMarT B OM3Heca, HIMar
HHII[O 0OITI0 ChC ChCTPaZlaHK-
€TO HarpuMmep.

Ll

_—
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Tans Kocesa-bomiora, usrn. qup. Ha European Trade Center:

I/IHTYI/IL[I/IHTa € HalieTo I11peJuMCTBO

MHoro uecto
MBXeTe HU
TIO/ILIeHsIBaT U TOBA
HU /IaBa U3BECTHO
TpeJuMCTBO

Ile oTOenexxa ZeHs Ha XKe-
HaTa C eAWH TNPpUATEH U
Obabr 00si C MOWTe TpH-
SITeJIKK OT Kiayba “JlaMcKu
¢dopym”. ToBa e kiy0b, B
KOWTO u/IeHyBaT U3ThKHATH
[laMH, KOWUTO Ca YCIeIlHH
npodecroHanucTy B pabo-
TaTa CH.

Te ca KaKTO BUCIIN MEHHU-
IPKbPH, Taka U COOCTBEHUU-
KM Ha KoMmmnaHuu. OBUKHO-
BEHO ce chOupame /iBa MbTH
MeCceyHo U ce 3abaBisiBamMe
3aeiHO, CrojessiMe pa3s-
JUYHU Hella, KOUTO CMe
TIPE)XHBEJH, CTapaeM ce Ja
rnomarame KakTo Ha cebe
CH, Taka U Ha Jpyrd Xopa
U3BBH Kiy0a.

Ycem
MBbKeTe 4yeCTO HU MOJ-
LleHsiBaT U TOBa HU JaBa
U3BECTHO MpPegUMCTBO.
JKeHuTe ymesT Io-yec-
HO Ja CKbCSIBAaT AUC-
TaHLUATa MeXJy ce-
6e Cu U CUIHUS TI0]1,
KOUTO OOMKHOBEHO

3o0s [layHoBa, U3b/JIHUTEJIEH AUPEKTOP Ha AstraZeneca bbiarapus:

JKeHuTe oripene/ieHO MoraT Jja IMOCTUTHAT IMoBeue

a4

B kpuzara Busixme
BBb3MOXKHOCT 3a pas-
BUTHE Ha OM3Heca v

pa3pacTBaHe Ha eKuIia

Hsiva ia othesie)ka rpasHuKa ¢
POMaHTHYHa Beuepsi 3a JiBaMa.

— .—.-
CHAMKA EMUNINA KOCTAOVHOBA

B xbcHus cieioben Ha 8 MapT
1Ile OTITETYBaM 3a Uy)KOWHa,
3aI110TO MMaM OH3HeC Cpellja Ha
Jpyrus fieH. ToBa obaue He Me
TIpUTeCHSIBA, 3alLI0TO TIpe3 MapT
HY TIPEZICTOSIT MHOTO NMPa3HULIA.
MecerbT yTBBpP)KIABA CHIaTa
Ha YKEHCKOTO HauasIo, TIOPaK/ja-

1110 >KMBOTa, I'PajIMBHaTa eHep-
WSl Ha 3a4aTHeTo, TPoJieTTa U’
3eMsITa, KOSITO I11e POZIH JIITOTO
U 1uiofopoaueTo. Kenast Ha
BCHUKH >KeHU Jla Gbaar 3mpa-
B, OOMYaHU OT IIOJIOBUHKUTE
CH, [la Ce pajBar Ha eHeprust
Y CBE&XU CW/IH, [ TIPeCyIe/[Bar
MeuTuTe Cu!

MomeHyuan

B MeHH[)KbpPCKMSI €KUN B
bbarapus uma cumHO Jam-
CKO mpuchcTBUe. EfHa Tpeta
ot bopZia Ha UPEKTOPUTe
U BUCIIWTE MEHUI)XBDU B
AstraZeneca ca >XeHH, KaTo
KOMIIaHUsATa MpoJb/DKaBa Jja
pasrpaplija MoTeHLyana Ha
“HekHara cuna”. Ilpe3 2006
I. AstraZeneca 6Ge ymocToeHa
¢ Female Senior Executives

award ot International Centre
for Women Business Leaders
BbB BenmkoOpuTaHusI.

Ko3zo8e

B MopepHus CBAT, B KOWTO
JXyBeeM, Ca BaKHU KauecCT-
BaTa Ha JIMYHOCTTA, a He
nonsT. JKeHHWTe CTaBaT BCe
I10-aKTUBHHU B >KeJ/IaHUeTO
CU Jla TIOKaKkaT, ye Morar.
Hesxnarta mosioBMHa Ha 4o-
BEUeCTBOTO JHeC MMa ToBe-
ye BBH3MOKHOCTH, >KeHaTa,
KOSITO € YCIsi/la U B CBIIIOTO
BpeMe H3/bUYBa TOIJIOTA U
3arpUXKeHOCT, Biajee M3-
KyCTBOTO Ja Obge mob6bp
pbKOBOAUTEN. Hagsasam ce,
ye JKeHUTe BCe I0-aKTUBHO
me ObJaT MpUeMaH! Karo
KOHKYDEHTHU KaHAWAATU

He I7e/la Ha Hac KaTo Ha
KOHKypeHTU. Mucnsa, ue
U 3a /iBeTe CTpaHu Iie e
1o-JecHO, ako OTHOLIe-
HUSTA HU Ca MPUATEJICKH,
a He KOHKYDEeHT-

HU. 3a J06po
WAU J10LI0
npupojara
HU e Ha-
npaBuja
pa3auy-
Hu. Haii-
CUJTHUST
KO3 Ha

Aa -

3a pbKOBOJHHU I03WL[H BbB
BCe ole “MBXKHsT” GU3HecC
CBSIT.

Mpegu3zBukamencmBa

Vmame amOMIMsITa ja CMe Ha
BbpXa 1 HEMPEKbCHATO /1a yCb-
BbPILIEHCTBaMe 1 Jopa3BHBaMe
TMOJIMTUKUTE U [TPAaKTUKUTE 10
YOBeLLIKU pecypcu. B kpusara
BU/ISIXMe Bb3MOXKHOCT 3a pas-
BUTVe Ha Ov3Heca 1 pa3pacTBa-
He Ha ekuria. PoKycupaxme ce
BbPXY IpPUB/IMYaHe Ha HOBU
KOJIery, Karo 3a rnocsiequure 12
Mecella CMe Ha3HauWm 25 C1y-
JKUTEU - OPHUEHTUPAHU KbM
pe3y/TaryTe, C aH/IMTUYHO U
CTpaTernvecko MUC/IeHe, XbC,
VHULIMaTUBHOCT U CTIOZ|EISILLU
LIeHHOCTHUTe Ha KOMIIaHUSTa.
E>xeroHo MnpoBeXaHOTO Ha

MUTE e TIXHATa UHTYHULHUS.
B OusHeca MHOTO romara
YCeThT, KOWTO UMaMe 3a X0-
paTa, C KOUTO Ce cpellame
- na pasbepern Harsacara
nu HOBI/IL[I/ISITH Ha 4YOBeKa
cpeny Teb, Ja HaMepHII
BT KbM HEro u ja ro
CIIeUe/INIIL.

EMmoyuume
EmonponanHocrra e
HeI[0TO, KOeTO MO-
)Ke /la HU TIOTpeuu B
6usneca. Komkoro u
[la ce KOHTpOJUpa-
Me, HHe CMe MHO-
r'0 eMOLIMOHATHU
ChHIIECTBA U TO-
Ba MOXe /la HU
IIOTIIpeYu IIpHU
B3MMaHeTo Ha
00eKTUBHU pe-

HHIieHus.
Kpuzata HH
Hakapa ja ce
BIVIe[jaMe B cebe
CU ¥ []a Harpa-
BUM paboTaTa
CU 110-e(heKTUB-
Ha, fa 00BpHEM
BHHMaHHe Ha Mo-
3abpaBeHUTE OCHOB-
HU IpaBuja B OU3He-
ca, 0cobeHo B HAIIKUSA
- Ha HeJBUXHWMUTE

HUMOTH.

miobanmHo Hueo FOCUS mpo-
yuBaHe 1 npe3 2009 r. noka-
3a, ye HalIWTe CJIY’KUTe! ca
Haz 90% ynoBNIeTBOpEHH OT
eKHWITHaTa paboTa, UHTerpuTe-
Ta U paBHUTE Bb3MOYKHOCTY,
penyTalnusdaTa Ha KOMIIaHU-
SITa, OPUEHTUPAHOCTTa KbM
K/IMEHTUTe, OTHOLLUEHUSITa C
TIpeKUTe PHKOBOJUTETH, COLIU-
aJHO OTTOBOPHOTO MOBe/leHHe
Ha KomraHusTa. Bspeawm, ue
V/AOBIETBOPEHOCTTA U aHra-
>KMPaHOCTTa Ha CTy)KUTe/ITe
Ce OIpeJiefsiT OT MO3UTHBHATA
Cpefia, KOSITO Ch37laBaMe 3aefl-
HO, TPO3pauHOCTTa B OTHO-
IIeHYsITa, UHGHOPMUPAHOCTTA,
JIUIEPCTBO Ha BCUYKU HUBA B
KOMIaHusiTa C (OKYC BbPXY
PeLINTeTHOCTTa U KpeaTus-
HOCTTa.
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cnacaBar Mnaj arpogepmep

MBaH TaHueB 0OT c. KocTHeBo,
I110BOWBCKO, TIPOMU3BEKIA
3e/IeHUYI[U 3a ThPIOBCKU BepUTU

AwmbununTe ca xybaBo He-
110, HO YOBeK TpsibBa Za e
peaucT - C KakBU 00eMu
MOJKe /la Ce 3aXBaHe, 3a /ja ce
cripaBu. PasimpsiBaHeTo Ha
3e/IeHUyKOITPOM3BO/ICTBOTO
He TpsiOBa /ja cTaBa 3a CMeTKa
Ha KaueCTBOTO Ha IMPOJYKTHU-
Te - “HaJe ToBa O TIpOBaJTH-
JIO BCEKU TpeATpreMau, He-
3aBUCHMO A/ Ce 3aHUMaBa
CBC CEJICKO CTOTIAHCTBO WJIH
¢ apyr 6usHec, ka3Ba MBaH
Tanues ot c. Koctueso, [110-
BJMBCKa 00/1acT.

Toit ce 3aHMMaBa C TIpoO-
W3BOZICTBO W THPrOBUS Ha
3esileHuyL oT 1996 r. Karo
cobcTBeHrK Ha ¢upma “Ka-
taH” EOO/] 35-ropuiiHusit
MBXK 0bpaboTBa 143 aKa ChbC
3esieHIyLU. Mnagust pepmep
€ OopraHu3vpasn Taka obpa-
6oTBaemara IJIOI] Ha CTO-
MaHCTBOTO CH, ue OTIIex[a
TIO /IBe PEKOJITH 3a TOJMHA OT

Das/IMYHA Ky/ITypH.

ConugHo

CBbBpEMEHHOTO 3eMejesnve
HWCKa MHOI'0O MHBeCTULIUHM U
MoZiepHa TeXHWKa. /IBOpPBT
Ha ¢upma “KatuH” MOXe
na ce cobpka ¢ uznoxbeHa
TUIOIL| Ha arpou3/ioyKeHue 3a
CeJICKOCTOTIAaHCKA TEXHHWKA -
MOIL[HH TPAKTOPH, CesiKa 3a
TOYHa cenTda, 1ex00bpasyBa-
1T (ppe3u, MOTOKY/TTHBATOPH,
KapTo(oBa/jauKka, MpbCKayKa,
JIOpY CHCTEeMa 3a IbXI000pa-
3yBaHe.

TaHueB e HaMepwJI CBOM Ba-
DHUAHT 3a CripaBsiHe C Kpu3ara
- IMa [Tb/ITOCPOYHH [IOTOBOPH
C roJIeMUTe ThPrOBCKU BepU-
i “Kaybnang” v “bumna”,

KoJ1e/10To Ha CTpOUTe/THUA Ma3ap

a CBIO U CBC 3e/IeHUyKO-
Bute 6bopcu B Codus u c.
IIvpBenel. 3a nenTa uma u
TPU X/IaAW/JTHU KaMHWOHa U
nBa MukpoOyca. [MTogabpika
nobpe obopyaBaHa CKIaZioBa
6a3a c o 950 KB. M.

OCHOBeH U3TOYHYK Ha IpH-
Xo7iv 3a pupmara My e TIpo-
[Jaxbara Ha TIPOU3BE/IEHHTE OT
HEro 3eJIeHYyLM CaMo 3a ObJ1-
rapckus nasap. A NpoAyKLMs-
Ta e MHoro: 180 T xaprody,
400 T MopkoBy, 120 T uepeHO
3eJ1e, criaHak - 40 1, psima - 100
T. [Ipe3 nocniegaute 1-2 rogu-
Hu VBan TaHueB e cbcpeno-
TOUWJT YCU/USITA CH Hali-Beye
B OTIVIEX/jaHe Ha MOPKOBH,
caslaTHO LIBEKJIO U psina. B
CTOTIAHCTBOTO My PaboTST Ha
NOCTOsIHeH forosop 10 fyy,
a 1o BpeMe Ha KaMIIaHusl ce
aHrakupar o6bro 20.

TaHueB pabotu C Bogela
XOJaHACKa (upMa 3a 3es1eH-
YYKOBHM CeMeHa, XHOpUAu U
opraHuJHU ceMeHa. 1o HeliHa
nokaHa rnpe3 ecedta Ha 2009 .
yuactBa B OTBOpeHUTE THU Ha
¢upmara. CpelijHax ce c Haii-
Jobpute B OpaHIlla, BHIAX
00pasrioBU OMWTHU TIOJIeTa
C HEeBEpOSITHO KOJMUEeCTBO
3eieHuyny. [Tonyuux HOBH
3HaHWS 3a MOJTOTOBKA Ha ce-
MeHaTa, TOBa € IIIaHC, KOITO
BCEKH 3e/IeHYyKONPOU3BOIU-
Tes TpsAOBa Jla W3IO/3Ba, 3a
Jia IMa MOZIepHO CTOTaHCTBO,
00sICHsIBa (hepMepBT.

MUHBecmuuyuu

JHocera B MofiepHOTO Xasie ca
BnoxkeHu 200 XuJl. JiB., KOETO
TpsibBa Jja e TOTOBO Hak-KbC-
HO JI0 Kpas Ha Makl, Koraro

»MaBen PubazuH

Bu3surtka
Ko e
NBan
TanueB

» PogeH e npe3 1975 2. 8
MaoBguB. XXuBee u pabomu
8 c. KocmueBo, NroBguB-
cka obracm.

»3aBbpwiun e cpegHo cne-
uuanHo o6pa3oBaHue npe3
1994 2. - MpodecuoHanHa
2UMHa3zus no BemepuHap-
Ha MeguuuHa “VB8. MaBnoB"-
Cm. 3azopa.

» dupma “KamuH" e cemeeH
6u3Hec, 8 Hess pabomam 10
gywu.

W3/IM3aT TbPBUTE MPOAYKTH.
3a 1ie/iTa ca HeOOXOIMMH OI1Ie
200 xu. iB. imam camo eivH
KDE/IUT, KOMTO Beue MPUKITFO-
uynx. ToBa e Hal-xy0aBOTO
- U3IB/DKWI CbM Ce [0 CTO-
THHKa, He paboTsi C MPUB/IeUeH
KanuTaja, a B ChILOTO Bpe-
Me OM3HECHT MU Ce Pa3BHBa,
obsicHsiBa TaHueB.
3e/IeHUuyKOIPOU3BOAUTE-
JIAT HUKOr'a jocera He e KaH-
[IUATCTBA/M C MPOEKTH MO
pa3/MYHUTE eBPOINpOrpamu
3apajii CTpax, ue yCUJIHS,
BpeMe, CPe/ICTBA IIje OTHAAT
HarpasHo, a THYaHEeTO HsMa
Jia cu CcTpyBa (hrHaHCHpaHe-
To. Kpu3a 3a Hero peasHo e
HsiMasio - 2009 e 6uma MHOTO
nobpa roguHa Kato KparHU
pe3ynTatu. 3a Tasu rofuHa
CBIL|O € CIIOKOEH, J0TOBOPUTE
ca (akT, IUMCBa My Camo
eZlH KoMmbaiH 3a mpubupa-

BusHecsT ce nHTeEpe-
CyBa OT eBpOMapure
3a JKU/IUILLIHA TI0/H-
THKa, TBbPIY I1aBes
Pubarus, coOCTBeHNK
Ha (upma “Cumriekc-
I1.P.” EOO/L

Kornenoto Ha xvBOTa Ce Bbp-
TH. CBMBaHeTO Ha CTPOUTEI-
HU Na3ap 3apajiy peLiecusita
6e B pamMkuTe Ha okoso 40%
3a 2009 r. 3a pa3nuuHUTE
ZeMHOCTH NoAABpxKax 75-80
JyLIH, a rpe3 JeKeMBpH 0C-
TaHaxa camo metuma. Kpu-
3aTa HU IIPUHY/U A ITyCHeM
XopaTa B HeIlJlaTeH OTMYCK.
OT HauasoTo Ha GeBpyapu
CUTyalludATa CdKall Cce OIl-
WTBa Jla Ce MPOMEHU - aH-
raxvpanu cMme Beue 30-35
JyIIN C PEMOHTHO-/[OBEPIIIH-
TeJIHU JeMHOCTH, pa3Ka3Ba
TTaBes Pubarus, coOCTBEHUK
Ha ¢upma “Cummnekc-II.P.”

He Ha kopeHorioaHu. Koe e
MO-TPY/HO: /ia Ce TIPOr3Be/ie
WK [a ce TIpofiajie 3e/ieH-
uyK - Ha TO3U eTar U JiBeTe

EOO/. B MmomeHTa ¢pupmara
paboTH Ha HAKOIKO 0bOeKTa
B XK “BopoB0” U GaHKOBH
ocuicu B crouiara.

Hage>kgu

OuakBaM OT BTOpara I0JIo-
BYHA Ha Ta3u TOAMHa /la UMa
YYBCTBUTE/THO Pa3/[BIKBa-
He Ha CTPOMTENHHUS Masap.
3asiBKUTE 3armoyBar jJa ce
YBeMYaBart, a MOCTaBSIHETO
Ha TPOTOApHHM IUIOUKH, HOp-
JIFOPH U IpyTa MeXXy0I0Ko-
Ba MH(MPACTPYKTypa 03Ha4a-
Ba, Uye MHBECTUTOpUTE Beue
TpejJjiaraT TOTOBU OOEKTH,
nobasst ToI.

Ot 1996 r. Pubarun uma
cobcTBeH OH3HEC - Mpoek-
THpPaHe Y TIPeyCTPOMCTBO Ha
JKUJIUIIHA U aAMUHUCTPA-
TUBHU CTPajiy, OopuCH, Ma-
rasvHu. VIHTepecsT My mpe3
noc/ieJHUTEe HAKOJIKO I'OAHN
Ce HacoYBa B OIIle e[JHO Ha-
TIpaB/ieHue - KbM M3rpaXK/ja-
He Ha KbIIH 3a Ma/JIHUHCTBa

Ty
NA
» UBaH TaH4eB nony4yu u Hazpagama Ha poHgauus “E6puka” 3a maag ¢pepmep 3a 2009 2.

CHWUMKW BOBV TOLUEB

ca eHAKBO JIeCHHU, CMsATa
WBaHn. IleTHazmeceT roguHu
MU TpsibBaxa, 3a /ja Ce u3rpa-
[l KaTo 3e/IeH4yKOIpPOX3BO-

[IATeJI, BEIIPEKH Ue 3aHasAThT
e cemeeH, 00001jaBa onMTa
cu WBan TaHues.

CBemaaHa )XeneBa

I1le Ce 3aBbpPTH

W colyanHo cyabu rpymny,
KakKTO U pa3/IM4HU 3e/eHU
UJied B CTPOUTEJICTBOTO.

Mpoekmu

AmOuIMTE My Ca HACOUEHH
KBbM yuacCTHe B ITUJIOTEH ITPOo-
€KT, OCUTYPeH C eBpOMapHy,
ot 10 KbIIY 32 MaJIL[MHCTBa-
Ta, K0eTo OU CTPyBaIo OKO-
jmo 2 miaH. EUR. Crpagure
ca CbC crienaneH Kodpak,
JKUJIMLLATA Ca C K/1ac A eHep-
ruiiHa e()eKTUBHOCT - Masl-
KO TOK, BHCOKa CTelleH Ha
TOTJIOU30JIaliUse, CTPOSIT ce
6bp30, moguepTaBa Pubarus.
Bonpeku yBepeHusiTa J0CKO-
po, 4ye bbiarapus ije mMoxe
Jla CTPOU POMCKHU KBIIH C
eBporapu - I0 TMporpama
“PeruoHanHo pasButue”,
KOeTO MOXe Jia Ce BUIU U
Ha CTpaHuLara Ha MuHuc-
TEpPCTBOTO Ha perOHaTHOTO
pasBuTHe U 6JIarOyCTpOM-
CTBOTO, TIpeANpUeMadbT
00siCHsIBa, ue TO3M BapUAHT

3acera e 3aTBOPEH 3a Ou3-
Heca. BbIipeku U cperure,
OpraHu3UpaHy C KMETOBE OT
CeBepo3anajHusi peruoH,
KBZIETO TO3U COIL[MaJIeH Tpo-
671eM CTOM MHOTO OCTPO.
[To-nataTek IlaBen Pu-
6arvH mjaHupa Te3W Kb-
oM a ce KOMOWHHpAT C
reoTepMajyiHO OTOTLIEHHE.
Tyk obaue CBIII0 ©IMa MHOTO
HEW3BEeCTHU - HAUUHBT, IO
KOUTO ce TI0JI3BaT I10/|3eM-
HUTE BOJAU, TAKCUTE, KOUTO
TpsiOBa fZla ce muiamiat 3a
BK/IFOUBAaHE U BOZOYepIia-
He - BCe BBIIPOCH, KOUTO
crbBar OusHeca. I'o/ssMOTO
NpejUMCTBO Ha TNojo0Ha
VMHBECTHIIMS e HeliHaTa eKo-
JIOTUYHOCT, A00aBs Puba-
ruH. Cam OU3HECHT HHUIIO He
MOJKe Jla HalpaBH, KOJIKOTO
1 100py ujen 1a uMa, Tpsio-
Ba IIOJIKperia Ha AbpyKaBHaTa
Y MeCTHaTa BJIacT, HasiICHO e
PubaruH.
CBem~aaHa XXeneBa
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» Haomu Kem6®bA, cynepmogen, caneg kamo
wodbopbm, koeomo ms ygapu no zaaBama, ommezau
06BuHeHuemo cu u ce uzBuHu

BorHaTa Ha

CeéMeNCTBO

Kputuiure 3ajaratr Ha KaTpuH

burbioy B OUTKaTa ¥ C eKCChIIpyra
1 [I>xerimc KamepbH 3a

“Ockap”-urte

. -

HayuHa chaHTacTHKa cpellly BoeHHa ipaMa 3a Mpaxk.
Haii-meuemBimsT UM B UCTOPUSITA HA KMHOTO
cpelly HUCKOOOKeTHa MponyKuus. JxeimMc
KameprH cpeiily 6uBliiara cv cbrpyra Karpun bu-
rbi0y. “ABarap” cpeliy “BoiiHara e orumar”. Koii iie
riobe[y, 11je CTaHe sICHO Ha Hali-Ba>KHOTO CHOUTHE B
CBeTa Ha KMHOTO - LjePeMOHUSITa [10 BpbUBAHeTO Ha
Harpagute “Ockap” B HefieJisl BeuepTa aMepUKaHCKO
Bpeme. [1py BCUUKH MO/IoKeHHst 00ade CriopbT MeXK-
Jly OCHOBHHUTe IpeTeH/IeHTH pa3KpyBa pa3fBoeHara
JIMUHOCT Ha XonvByz,. KavepsH u bursnoy ce cbc-
Te3aBar 3a Mpy3a Hali-A00bp PEeXXUCHOP, 8 TEXHUTE
TIPOAYKLIMY - 33 Hal-100bp (uiM. “ABarap” e dy-
TYPUCTUYHA TPUM3MepHa UCTOPYSI C YITPaMOZiepHU
KOMITFOTBPHH edekTH ¥ 1jeHa ot routd 300 MyH.
USD. [locera mpuxogute oT ¢puimMa ca 2.5 MIIpA.
USD, K0eTo ro npaBy Hak-10X0{HaTa JIEHTa B CBeTa.
“BoitHara e onvar” ITbK e I0KyMeHTasleH T G
3a aMepHUKaHCKUTe BolHMLIM B Mpak. Toit cTpyBa 15
mH. USD U fjocera npoiakouTe Ha 6umeTy ca Ha
croviHoct 19.3 MiH. USD, T.e. eiHa YeTBBPT OT TOBA,
KOeTo “ABarap” u3Kapa I1pe3 ITbPBUsI CU yHUKeH| 10

kuHara B CAIII.

Puk YopHup, Bloomberg

fInoHus oTKa3Ba
Aa 3a0paHu
pubara ToH

KyxHs1. PerieHue ce ouaksa
I Ob/ie B3eTo Ha cpellia Ha
KoHBeHIsITa 110 MeK/yHa-
POZIHA THPrOBUSI ChC 3aCTpa-
ey BuzioBe B Karap ot 13

Haii-7005p
bunm

Homunanuu: “Aparap”,
“Cnsimara ctpaHa”, “Cek-
Top 97, “B obpa3oBaHHeTO”,
“BotiHara e onuat”, “T'agHn
kormiera” (sic), “CksbIio-
ueHHa”, “Ceprio3eH 4OBeK”,
“B HebeTo” u “BuCOKO B
HebeTo”.

Makap ye Ta3u rofHa HO-
MUHallUMTe ca JeceT, a He
TeT, GUTKaTa I1je e MeXy JBa
¢unmva. BIOKOBCTBPU KaTo
“ABarap” psIKO MeyYessrT,
Makap 4ye KamepbH Beue ro
e mocturan ¢ “TutaHuk”.
“BoiiHaTa e omuar”’ Toay4Yu
TOBEUeTO OT Harpajure Ha
KPUTHULIUTE J0Cera, a 0CBeH
TOBA € OT TWIa CepUO3HU Jipa-
MaTHUuHU (GUIMH, KOUTO Ce
MIPeATNOYUTAT OT >KYPUTO Ha
“Ockap”. Taka ue, Makap ¥ C
MaJIKO, TOM € TI0-BePOSITHUST
robeuTeJI.

Pexiama ¢ /HKoH
JleHbH s1i0Ca
(deHoBe

Ba Kazpu ¢ JIxoH JleHBH,
pa30yHU JIyXOBeTe BbB

Mara Ha aHTHUPeTPO MoJie-
jia DS-3 JIeHbH KpUTHKYBa
XOpara, KOUTO IIpechb3/a-

Hoga TeneBnsroHHa pekna-
Ma Ha Citroen, KOSITO BKJTIOU-

Benukobpuranusi. B peka-

BaT MMHAJIOTO B paboTara
cu. Koraro efiHO Hel1io e
CBBPLLMJIO, TO € CBBPLIMIO
Y HsIMa HY)X[]a OT HOCTasl-
rus. HarpaseTe HelLo HOBO,
JKUBelTe KUBOTa CH Cera,
Np130BaBa JlereH1apHuUsIT
My3uKaHT. Ha sgnocanure
(benose cuHbT Ha JleHbH

1 Vloko OHO 0TroBapsiT B
Twitter, ue kazpuTe He ca
TipeJjoCTaBeH! 3a Tapy, a 3a
Jia ce MofibprKa CIIOMEHBT
3a bala My >KuB.

OUBILIETO

Haii-1005p
dKThOp
Homunanuu: /I>xed Bpwu-
Aokuc (“Jlygo ceprie”), [hkop-
K Kiynu (“Bucoko B Hebe-
10”), Ko ®@wpr (“CamoTeH
yogek”), @puitmbH (Invictus)
u xepbmu Pensp (“BoiiHara
e onmar”). .
Bpumpkuc rpabHa noseyve-
TO OT HarpaguTe Jocera 3a
pOJIsiTa CU Ha 3arafHaji KbH-
TpH neBel]. KiyHu, koiTo e

HOMHWHHMPAH 3d POJIATA CU Ha

CIIera/IMCT 110 YBOJTHEHHATA

€IVHCTBEHUAT KOHKYDEHT Ha

B pas/MuYHU KOPIIOpaLuH, e’

Bpumkuic, Makap v ¢ MUIHUMa-

JieH 1m1aHC. Ho ek BEB BpeMe

KaTO JHEIIHOTO AadJ/Ih HSIKOI

i

11je HarpaBy repoi ot uosex, + 4

yusiTo paboTa e Zia YBOJIHSIBa
xopa?

=
3

-
-

Ha Typu3Ma B

CAII]

]

. TIOIBp>Kallla POJisi).

Ob6ama gaBa pamo

Haii-go0pa
dKTpuca
Homunanmun: CaHppa Bb-
ok (“Cnsimata crpaHa®),
XembH MupwH (“IlocienHa-

Ta crvpka”), Kepu Mbimran F

(“B obpa3oBanvero”), T'aby-
pe Cuanbe (“CkbIIOIieHHa”)
u Mepun Crpuiin (“Ibxymu
u bxymis”). Beiiok e Haid-
BeposiTHaTa robeguTenka c
pOJIsiTa CA Ha eHepriyHa Osita
IO)KHSIUKA, KOSTO ToMara Ha
Ge3m0MeH UEPHOKOK MJIaZIEX
[ia 3aBBPIIH KOJIEXK U []a CTaHe
¢yrbonHa 3Be3za.

Bcsika ot Cupyibe, MbviraH B
y CTpuiin e mo-J0CTokHa 3a -

Harpagara. JKasiko, ye ropa-
3UTeTHUAT AebroT Ha Cuaube

Karo OpeMeHHO HerpamOTHO gy

MOMUUE e 3aCeHY€eH OT He Mo-
MaJjIK0 CHJTHOTO TIPe/ICTaBsl-
He Ha MOHUK B ChIs QUM
(HoMuHMpaHa 3a Hak-Jobpa

PelnienrieTo e KrouoBa
CTBIIKa KbM pelllaBaHe

Ha rpo6siemMa ChC Crajia B
Yy’KZIeCTPAHHUTE TYPUCTU
Tipe3 Moc/efHUTe JieceT

SIronus HsAMa fia ce Cbo-
6pasu, ako Ob/ie HaIoXKe-
Ha Me>KIyHapoHa 3abpa-
Ha Ha ThProBUsI C prba TOH
OT ATNAaHTUUYECKHS OKeaH,
005IBY MIPaBUTEJICTBOTO.
Pubara e OCHOBHA ChCTaB-
Kd Ha CyLHI/ITO B ATIOHCKATa

1o 25 mapr. [IpeanoskeHrero
TpsibBa /1a Ob/Ie TIOAKPEIeHO
OT /iBe TpeTu OT 175-Te abp-
>kaBU uneHKU. Okono 80% ot
yJI0Ba Ce KOHCymHpa B Armo-
HUS, KBb/IETO LieHaTa Ha e/jHa
TIOPLUs B CKBI1 PECTOPaHT
crura 7o 2000 #ieru

(22 USD).

CreraiHa nporpama Ie
peknamupa CAIL kato
aTpakTHBHA TypUCTHYecKa
JleCTHHALIYS T10 CBeTa.

Toga craHa gcHo, cien,

Karo rnpe3ufieHTbT bapak
O6ama ro/mica 3akoH 3a
CTapTUpaHe Ha rporpamara.

roguHu. [Tpe3 2009 .
CTpaHara e Ou/ia rmoceTeHa
OT 2.4 MJIH. TypUCTH TI0-
MaJko, OTKOKOTO rpe3 2000
r. ToBa e cBU/IO MpUxoOAWTE
Ha KomraHuure ¢ 509

mapA. USD u e muimno
J'bpKaBHATa XasHa oT 32
mapz. USD paHbLy.

-
¢

Haii-1005p
PEXHCHOP

Hovunapum: [Ixeiimc Ka-
MepbH (“ABarap”), Karpun
Bursvnoy (“BoiiHara e om-
uar”), Kyentun TapaHTHHO
(“Tagau komwsieta™), JIui
Hanuenc (“CkbIioLieHHa”) U
xeticbH PaditvbH (“Bricoko
B HebeTo™).

Hati-nobpusar dbuiM 1 Haki-
ZIOOPUST PEKUCHOP OOUKHO-
BEHO Ca CBbP3aHH, HO Ta3u
TO/HA MOXKe /1a He CTaHe TaKa.
Hsikon HabromaTeu mpeapu- I
yat, ye MpU3bT 3a Hak-I00bp
DEXHCHOD IIIe OTHE y TO3H,
KOMTO 3aryOr Ha/irpeBapara 3a
Hal-100bp (rM, KaTo ChCTe-
3aHYeTo Liie e Mexay “ABarap”
v “Bolinara e onuar”. MHoro
€ BEePOSITHO 0Daye Ta3u rofiuHa
KameprH fa BOuUrHe Hasmpa-
BUI[A B UECT Ha OMBIIATa CU

ChIpyTa.
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