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I11e obykaiBamMe CaHKIVisI-
Ta Ha EK 3a 3emezenckure
TIOMOLLY, Ka3a MUHUCTBP
MupocnaB HaiizieHoB

»®uHaHcoBomo MuHucmep-
cmBo ompeye ga e aBmop Ha
npomuBopeyuBus aHmukpu-
3UCEH NAAH ™
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USD/BGN: 1.42180 EUR/USD: 1.37560
Bbirapcka HapogHa GaHka Bbirapcka HapojHa GaHKa
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JIrtobriMaTa Ha BCUUKU MPBUTEJICTBA Jbp>KaBHa (hupMa "MHbopMal[ioHHO
obcnyxBaHe" AJl e Ha ITbT Aa u3ryou Hag 50% OT mpuxoauTe U » 4-5

INSRAOIL

bulgarian petroleum company

O
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Kovmnanuure
o0eIjaBaT BUCOKA
JOXO/THOCT

YBenmueHusITa Ha Kamu-
Taj1a Ipy nyobnuuHUTE
ZIpy>KecTBa ce Hajiarat
KaTo ajTepHaTHBa Ha
HaHKoBUTE 3aeMu. “Me-
koM” A/l 1ie ipeAsioKu
Ha UHBECTUTOPUTE IIPU-
BUJIETUPOBAHU KLU C
12% puBUAEHT

News in English » 11
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He 31am,

He YyX,

He BU/ISIX

“IIncmoTo, C KOeTo MU I10-
WCKa Mapy Ha3aeM, 13001110
He cbM ro nonyuns.” Toa e
e/IvH OT Hall-KpaTKWTe BU-
uose. ToBa e 1 Hal-KpaTKo-
TO OIMMCaHUe Ha “CcKaH/jana”
C 28-Te aHTUKPU3UCHU Mep-
KU Ha [1PaBUTE/ICTBOTO

> 8
TpaHcioprHuTe
YCUIYTY IOeBTUHSAXA
c ome 20%

Te YCJIYTHU Ca MajiHaJH C
Haz 20% cripsamo MbpBO-
TO TpuMeceuue Ha 2009 r.
KommanuuTe ot OpaHIa ca
W3IpaBeH! rpe/ haTuT

> 9
Codus oTkaza
MPOEKTH C
OCUTypeHH Mapu

CTONMUYHUAT KMET I710p,an—
ka PaHbKOBA I1le Mperosa-
ps ¢ EVB 3a npeHacouBaHe
Ha 3aeMm 3a 45 myiH. EUR

»10
EK: U ronemure
B eBpPO30HATa jja
3arerHar OlpKeTHTe

A pmunucTpauysaTa Ha bapo-
3y npeaynpeau ['epmanus,
®panuus, Ucnianus, Utanvs
1 XoJiaHZu4 ia He ca IpeKa-
JIHH ONTUMHUCTH 338 UKOHO-

MUYECKOTO CH pa3BUTHE
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MHeHus

» KakBo monkoBa uma ga
ce mucau kak ga ce npuBa-
mu3upam ocmaHaaume
MUuHoOpumapHu gsinoBe 8
gbvpkaBama. o MomeHma
Mal caMo ce MucAu, 6e3 ga
uma koHkpemHu geticmBus.
Focnoga ynpaBasBawume
nyckam HsakakBa myxa 8 ny6-
AUYHOMO NpocmpaHcmBo u
cneg mpu gHu Bcuyko 3amux-
He.  gomam. Hama HukakBu
geticmBus u no uzka3zBaHus-
ma, Yye wie ce npuBamu3zu-
pam ganoBe om BEX.
Cmpaxun Mune6

» Omkwbge wie 2u B3emam
me3u Napu, He MU e MHO20
sicHo, creg kamo egHu om
Hal-zoAemMume uHcmumy-
UuoHanHU uHBecmumopu
ca 6e3pa3Au4HO HacCMpoeHu
kM MuHOpumMapHu gop-
»kaBHu gsinoBe om Hsakou
komMnaHuu.

UBenuHa CmedaHoBa

Mpairercraoro
e 3itae Kaikso

e rpasit
AEIL, Berere”sy

MPEQM3BECTEH
NPOBAN

==
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Bbvz 8 cucmemama
3anAawBa ygapHama
npuBamu3zauus. Ype3
npogaxk6ama Ha MUHo-
pumapHu gup>kaBHu gsinoBe
8 xazHama modke ga Baszam
medkgy 300 u 500 MAH. AB.

MpebposBaHe Ha 6e-

AeHckume manaco-

mu. Caeg gecem gHU

wie ce HaBvpwam
26 2oguHu, omkakmo caeg
nemzoguwHuU npoy4BaHus
HPB u CCCP ckalouBam
cnopazymeHue 3a u3zpaxga-
Hemo Ha amOoMHa ueHmpana
8 beneHe.

200 npoekma Ha
$epmepu npoBaneHu
3apagu YuHoBHuYe-
cka zpewka.

HALIMOHA/TEH BU3HECBCEKWAHEBHUK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdpopmaums: 4395800

U3paBa

BbusHec Megua lpyn AL,

yact ot Bonnier Business Press

CtaHuchnas lNeTkoB

®

MNpegcegamensm Ha HC Ha ,Cnapku EAmoc” Afl moxke ga e goBo-
AeH om pbcma Ha akuuume Ha komnaHuama. MoBuweHuemo om
4.13% HanpaBu no3uyusma Hal-neveAuBuius CuH Yun. O6wo 733
Aoma Ha npou3Bogumenst Ha 6opmawuHU cMeHuxa co6cmBeHuka
Cu, a yueHama Ha 3am8apsiHe gocmuzHa 2.041 AB. 3a akuus. Kanu-
maau3auusma Ha komnaHusma ce noBuwu ¢ 1.36 MAH. AB. go 34.16

MAH. AB.

KomeHmap

» MuHucmepcmBomo Ha puHaHcume ompeye ga e aBmop Ha ny6aukyBaHusa cnucvk ¢ mepku cpewy kpuzama

He 3HaM, He uyX, He BUIAX

,JIHCMOTO, C KOETO MM MOMCKA
mapu Ha3aem, U300110 He CbM To
nonyurn”. ToBa e elUH OT Hali-
KpaTkuTte BuLOBe. ToBa e U Hail-
KpPaTKOTO OMMCaHUe Ha ,,CKaHjana”
C 28-Te aHTUKPU3UCHU MEPKHU Ha
TIPaBUTEJICTBOTO, KOUTO TIPeIN3BH-
Kaxa 3aKaHH 3a ITPOTeCTH OT CHH-
JAUKaTHUTe, NCKAHKA 3a OCTaBKH OT
OTO3HUIIMSITAa ¥ YaCTHYHO 0foOpeHre
ot busHeca (BUX CTp. 6-7).

»JJOKYMEHTBT”, KOMTO MeAuUTe
LIUTHPAT, He CBIIeCTBYBA U He e
6un 06cwxaaH. C ToBa U3peueHue
MMUHHCTEPCTBOTO Ha PUHAHCHUTE Ce
OTKa3a OT aBTOPCTBO. Taka mpaBu-
TEJICTBOTO OTIPOBepra eJUHCTBe-
Hara fiobpa HOBHHA B CJTydJasi - Ue
BCe IMaK MMa aHTUKPU3UCEH T/IaH.
Ipe3 moc/eaHUTe CeMULA OU3HEC
OpraHM3al[|H, TTOJTUTUIM U CUH/TU-
KaTW TIPU30BaBaxa yIrpaB/lIeHUeTo Jja
W3TOTBU U /ia My0/IMKyBa aKTyaiu-
3MpaHa rporpama cpeliy Kpu3ara.
W3BenHBXK Ce MOSIBYU ,,IOKYMEHTBT”,
KOHTO 0baue 3acera opuIMaIHO e
cupaue.

N Bce nak Te3u 28 mepku ca
MOJrOTBEHM OT TOBA yITIpaBJieHHe -
W3/TUILLIEH CIIOP € Jai CIIMCHKBT C
MEpKHTe e HarvcaH OT MUHUCTPH,
JIeIyTaTH WA TIPUBJIEUeHH OT THX

U6aH begpoB
ivan.bedrov@pari.bg

ekcrepty. OT Apyra CTpaHa, U3JIHI-
HU Ca YCU/IMATA Ha NIPABUTEJICTBOTO
Jla yoexxiaBa rpak/jaHUTe, Ue TOBa

e camo paboTeH JJOKYMeHT U He

e OKOHYaTeHUAT BapuaHT. ToBa

e CbBCEM OYeBU/JHO. 3a HAKOU OT
MepKUTe U300I11[0 He e TI0COUEHO
KOJIKO TIapH 1ije 6b/aT CrieCTeH! Ha
OrozpKeTa - Cpely TsX MpoCTO HiAMa
uncsio. iMa MepKH, KOUTO, ako 6b-
[JIaT TIPUIOKEHH, MOJKe []a ChOOpSIT
ZIOpH 1 Hait-cTabU/IHOTO yTipaBie-
Hue. KoJkoTo 1 fia ce ctapast jia
W3IVIeXK/AT TaKKBa, YIIPaB/IsBaLLIUTe
BCe MaK He Ca Yyak TO/KOBa HepazyM-
HHU, Ue []a CU IPUUMHSIT TOBA.

C BuepalIHUTe CH PeaKL{My
npeacraButeante Ha ['EPE ce
orMTaxa /ia yoesisiT BCUUKH, ue
,,MI3THYaHeTo” Ha CIIMChKa C MepKUTe
e caborax. [TapnamMeHTapHUAT UM
naptHeop VBaH KocToB fjopu o Kasa
B IIpaB TeKCT. b30 ca 10 BepHus
oTroBop. Jlymara HalCTHHa 3ariouyBa
CBC ,,C” ¥ 3aBBPIIIBA Ha ,, K~ - COH-
JaXK. 3aKaHUTe 3a IPOTeCTH Beue ca
Hasiie. YTpe obade 1je ce MOSIBU
JPYT CITUCHK, KOMTO Beue 111e Obze
TIPUTIO3HAT OT MPaBUTe/ICTBOTO. U
TIpeIN3BUKAINTE Hal-OypHU peak-
LM MEepKY NPOCTO HsIMA Jia TY UMa.
IIpospauno. [lopu e 3aKOHHO.
[IpaBuTeNCTBOTO He 3a IbPBU ITbT

Muxaen MaxT

) 4

Meuvan6ama Ha Porsche, kbgemo 2naBeH usnbaHUMeAeH gupek-
mop e Muxaen Maxm, ce cpuHa ¢ 6au30 83% cneg HeycnewHa
cgenka 3a VW. MoaokumenHusm ¢puHaHcoB pesyamam Ha npous-
Bogumens Ha cnopmHu aBmomobuau Hamans go 957 MaH. EUR 3a
nbpBume wecm meceua Ha dpuckanHama 2oguHa, koumo cBbvpwi-
Bam Ha 31 aHyapu. FoguHa no-paHo nedanbama Ha komnaHusima
gocmuzHa 5.5 mApg. EUR.

CHUMKA MAPUHA AHTENTOBA

Wrpae Tasu urpa. YBejuuaBaHeTO Ha
ak113a BbpXYy a/JK0X0J1a U Beu-
KOJyIlIHATa My OTMsHA. YBe/u-
YyaBaHeTO Ha 3/lpaBHaTa BHOCKA U
CcKopocTHara ¥ oTMsiHa. CHOKeTbT
ce niorapsi. OBI1[eCTBEHOTO MHEHHE
yIpaBJisiBa.

To3u KOMyHMKAIMOHEeH TPUK
obaue HAMaA J]a CBBPIIN UCTHHCKA-
Ta pabora. KoskoTo u /ia He My ce
WICKa, TIPAaBUTEJICTBOTO Urpae I/iaB-
Hara poJis B To3u (um. U e usrisio
HEroBa OTTOBOPHOCT /ja M3TOTBU U
[Jla TIpe/ICTaBU aKTya/IM3MpaHa aHTH-
KpH3HUCHa riporpama. O61ijecTBeHo-
TO MHEHHe He MOJKe /ja yTIpaB/isiBa
BMECTO TsiX. 3all[0TO yTpe 0bIIiecT-
BEHOTO MHeHHe I1le TTOMCKa 13001110
Ja HMa ganbiu. [pesmnonaram e
HEMPUSITHO, HO TIOHSIKOTA Ce HaJlara
[la BBPIIUII U HeIlla, 33 KOUTO He
TI0/TyYaBall arviogucMeHTy. [Ipocto
TpsibBa.

KakbBTO ¥ /1a e TUIaHBT C MEPKUTE B
,»JJOKyMeHTa”, TOi He MOXKe Jja Obie
ycrieliie, 6e3 B Hero Jia 6baT vH-
BeCTHPaHH JJOBEpPHe U OTTOBOPHOCT.
Toga yripaBneHue Bce ollle UMa
noBepurie. OcTaBa /ja peliu /ia moemMe
Y OTTOBOPHOCTTA. A He Jja Ce ABbPXKU
Karo repoi ot BuLl. Haripumep ot
to3u: ,,Criuin iu? - He. - Toraea gaii
5 nB. - Aaa, cng, crs...”
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Heka fa cTurieMm cpejara Ha
roguHarTa U ejBa ToraBa ouxme q;‘*“
MOIJIM /Ia Ka)KeM MMa JIM OIaCHOCT, KO-
TO Ha/Iara jJja akTya/JIu3upaMe 01oj)keTa

» MeHga CmosHoBa, npegcegamen Ha 6log>kemHama komucusi 8 naparameHma

KomeHmap

Kou 11a moHece Te)KeCTTa

Koraro B 010keTa umMa
HEe0YaKBaHO MHOTO
TIPUXO/IA, MHOTO TPYIIH Ce
HapeXX/IaT Ha OralliKa JIa hC-
Kar TroBeve (hrHaHCHpaHe.
Cera obaue, U3IIeX/a, CMe
B obpaTHaTa CUTyarLys - B
OrompKeTa 11je ¥Ma I0-MaJIko
TIPUXOY U BBIIPOCHT € KOt
[1a TIOHeCe HaMaJISIBaHTO Ha
pasxofure.

» LLle npegnoXa Hakonko
npuHyuna 3a makoB8a
peweHue.

II'vpBo, BCHUKH 3HaeM,
ye YaCTHHSAT CeKTOP
Beue [OHACS TeKKO KpU-
3ara. IHaycTpranHoro
TPOM3BO/CTBO € CIaiHaj0
C e[jHa 1eTa CIpsMO MpeJ-
KPHU3WCHUTE HUBA, paboTa
ca 3arybumu Haz 200

XWI. AyLIK OT Ha4aa0To
Ha KpM3ara, J0X04uTe Ha
paboremnuTe HaMasIsIBaT.
C fgBe Aymu, OU3HECHT U
paboTemure B 4aCTHUS
CeKTOp Beue ca MocTpaja-
JI1 MHOTO.

Ot gpyra cTpaHa, AbpsKaB-
HUSIT CEKTOP Ha MKOHOMU-
Kara BboOlIle He e 1MocTpa-
nan. Huto 3aniatvre ca

Npa6o Ha omzo6Bop
bTV Beue ce3upa
K3K 3a cniopa c
,KenosaTen”

u ,,EBpokom”

BbB Bpb3Ka C MyO/IMKyBaHaTa BbB
B. ,,I1apu” mH(bopmarst ,,CriopsT
mexay bTV u ,KeitosiaTen u Eepo-
koM” 11je ce periasa oT K3K” Ha 15
Mapr, 6p. 49, ctp. 9 c aBrop BopsiHa
HukosnaeBa, B KOSITO ce TBBPIH, ue
,,KeitobnTen EBpokom” 06Mucst
Jia cesupa Komucyisita 3a 3aiyra Ha
koHKypenursita (K3K) o kasyca
¢ bTV Cinema, ot ,,bonkan Hio3
Kopriope#IireH MpaesiT CiefHOTO
YTOUHeHwe:
,,bornkaH Hro3 KopriopeiiirsH” e
ce3upaia K3K 3a criopa c ,,Keii-
6unTen” u ,,EBpOKOM” OTHOCHO
bTV Cinema otje B cpe/iata Ha
sIHyapy Tasu rofyHa. Boiesictere Ha
TOBa KOMHUCHsITA 00pasyBa OTKPUTO
nipou3BozcTBo Ne K3K/54/2010
ot 27.01.2010 1. 3a ,,3noyrnorpeda
C MOHOINO/THO WM T'OCTIOACTBALL0
TI0/IOXKeHHe” OT CTpaHa Ha ,,Keliob/1-
Ten” u ,,EBpokom”. ToBa Moxe fia ce
BUIM Ha O(hMIIMa/IHaTa CTPaHHMLA Ha
K3K. Karo nHuiatop Ha pou3BoJ-
CTBOTO B O(ULMATHYIS JOKYMEHT e
riocoueHo ,,bonkan Hro3 Koprio-
peiirel” EA/]. OTBeTHULM Criope,
ChlIaTa MyO/IvKaLyisi Ha THTepHeT
crpanmumre Ha K3K ca ,,EBpokom
Kaben MeHymKMBHT Boirapust”
EOQ[ u ,KetioenTen” EA/TL
Mapzapuma AnekcaHgpo8a,
ynpaBumen Ha ,Tpuaga KomloHukel-
wbHC" EOO/, u ynpaBasBaw, gupek-
mop Ha bTV Cinema u bTV Comedy

Feopau AHzeno8,
cmapwu ukoHoMucm 8 OmBopeHo
obwecmBo

A

ITle e koHTpa-

NPOJyKTHBHO
/ia ce TOBApH olie
rnoBeye YaCTHUAT
CEeKTOp C HOBU UJIN
I10-BUCOKH JJaH'bIH,
OCUT'YPOBKH H IIp.

HaMaJIeHH, HUTO peasTHo ca
CbKpaTeH! MHOTO X0Opa OT
a/[MUHHCTDPALIFSATA, HATO €
HamasieHO (hPMHaHCHpPaHeTo
Ha TbP>KaBHU OTPacu
Karo eHepreTHKa, JKeses-
HULIY, 3/ipaBeornasBaHe. A
TIEHCHUTE U COLIMa/THHTE
TUTAIAHVS BCBHIITHOCT
JIOpHU ca yBeJIM4YeHH, U TO
3HAUUTENTHO. B AbpyKaBHYS
CEeKTOp OCHOBHHUST e)eKT

OT KpH3ara Gertie CriopsT
JTaJTv T11e ¥IMa KOJIe/THN
GOHyCH W/TH He - U CTIOpef
JIaHHWTe, U3ITIEXK]Ia,
TakvBa OOHYCH e UMasio
Macogo (GOHycHTe CH B3e U
ChebHaTa cucTeMa, Makap

U TIpe3 siHyapy).

C apyru fymu, KaTo
HMaMe Te>KKO TI0CTpazia
TIPOM3BO/ICTBEH CEKTOP Ha
VKOHOMHKATa ¥ BboOI1Ie
He3acerHar Mmyo/mueH
CEeKTOp, OTTOBOPEBT €
CPaBHUTEJHO sICEH - Iy0-
JIMYHUSAT CEKTOP TPsI0Ba
Jia TIoeMe CBOSITa yacT OT
TIPUCIIOCOOSIBAaHETO KBM
kpu3ara. Hama Hyxza u
I1le e KOHTPANpPOAYKTHBHO
[la Ce TOBapH Olle TIOBeue
YACTHUST CEKTOP C HOBU
WJIU TI0-BHUCOKU IaHBLIY,
OCHTYPOBKH H TIP.

Bropo, ako 1me ce B3emar
MepKH B IyO/TMUHUS
CekTOop, Te TpsibBa Jja ca
00BBP3aHHU C MO-/bJITO-
cpounu pecopmy, a He fia
HMaT CcaMo KpParkoCpouHa
BU3MS. 3all0TO B MHOTO

OT MyO/IMYHKUTE CEKTOPH
OyKBaJIHO M3THYAT TapH

6e3 HUKaKbB TIOTIOKUTENIEH
edexT. VI ToBa M3THUaHe
MOJXKe Jia Ce CIIpe ype3
3aroyBaHe Ha JIbr0CPOY-
HU pedopMH, BOZIEIH JI0
T0-BUCOKA e()eKTUBHOCT U
KaueCTBO Ha MyO/IiIHUTe
YUIyTH. 3ipaBeoria3BaHe,
TIeHCHOHHA CUCTEMa, aji-
MMHHUCTPAL, JKeJIe3HULIH,
eHepreTHKa 1 I1p. ca Bce
TaKWBa MPUMEPH.

Tpero, Hal-/IECHO IIIe e
Jia ce MpUeMar MepKy,
aKO TeXKeCTTa OT TSX e
pasripefiesieHa BEPXY
e/t Iy OJTUUeH CEKTOp.
Io-necHo 6u ce pureno
€[THO pellleHre 3a Hamaisi-
BaHe Ha BCHYKH MyOIuuHA
pasxogu ¢ 10% Harpumep,
OTKOJIKOTO, aKO 3aIlo4HaT
Jla Ce [laBar U3KJTIOUeHHsI
3a e/IUH WK [JPYT CEKTOP,
OT KOMTO /I He Ce peXKar
pasxozu. Pasz6bupa ce,

TaM, KbJIeTO MMa ToJisiMa
Hee(heKTUBHOCT, MOXKe

[l Ce OTPEe’Kar U 1oBeye
pasxoay. Ho karo nsno
[00pe e BCUYKK YacTH

Ha IyO/IMYHUS CEKTOP 7ia
TIOHEeCaT CBOSI JIsi/T OT TIPHC-
rocobsiBaHeTo.
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Yucno Ha geHs

» MAPG. AB. e nazapHama kanumaau3zauus Ha Bbazapckama
$poHgoBa 6opca creg kpas Ha ByuepawHama mbpzoBcka cecus

Made in Sofia

My

M

3 a3 5 i ] -

» Om6avbvckBawama 2negka Ha Mpbvcomusma 68vpxy
HecmonuAus ce cHfiz Ha kbaAmume naBema cmpscka Xu-
meAume u 2ocmume Ha egHa eBponeticka cmoauua

pari.bg penauku

» He makpo-, He mukpo-, a
Mympo-. MympoukoHomuka!
3awomo botiko bopucoB Hu
ynpaBasBa no Memogume Ha
BUC, CUK, UMOH, ,Anono”
um.H. YnpaBasBa Hu c 6o,
py2amHu u neneHku. Exke-
gHeBHO, HaxanHo u wokoBo
mepaneBmuuyHo. KakBu

ca ceza neneHkume? Te ca
HOBu u no-Bucoku gaHbuu

CHUMKA MAPUHA AHTENNOBA

u makcu, no-8ucoku ueHu
Ha 6unemu u ocuzypoBku,
HamansBaHe Ha goxogu,
pabomHu Mecma, coyuanHu
NoOMOWLU U CMuneHguu, nNAa-
wiaHe 3a 3gpaBe u noBeye 3a
nekapcme8a... ko cky6aHe!
OyeBugHo Manko cme meaau-
AU. Hegocmamwb4HO CMe ce
MbyuAu. Hapoge!

Ko6ypz BenueB

'

J1lombm;
%, "
MeumaAu
- &

e -ga o0bge Bam
Ho6 unomeuen kpegum ¢ 7,5% Aux6a 6 e6po

[Tpu npeBog Ha padomna sanaama 6 OBb u noasBane na ycayeama 3anaawane na 6umoBu ememku

ITpumep sa I'TIP: 3a unomeuen kpegum 6 eBpo ¢ pasmep 30 000 eBpo, cpok na usnaawase 30 2., aux6a 7,5%, I'IIP: 8,48%.
II'bAna unpopMauus 3a npogykma Mozkeme ga noayuume na mea: 0700 117 17, 668 Bcuuku kaonoBe na OBB u na www.ubb.bg
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“HHPOPMALMOHHO"

JItobumara ¢prpMa Ha BCUUKU
TIpaBUTE/ICTBA € Ha ITbT a U3ryou
Hax 50% oOT npuxoauTe CU

Ybesxulrie 3a BepHU TTapTH-
HU Ka/Ipy 1 Oe3lleHeH Chio3-
HUK 0 BpeMe Ha u360pu.
Taka Moxe fma ObJe ompe-
JlelIeHO CKaHJAMHOTO [JIpy-
>)kecTBO “VIH(OpPMalIOHHO
obcyxeane” A/Jl, koeTo e
Ha TBT /la 3aryOu euH OT
OCHOBHHMTE HM3TOUHMLHU Ha
TIPUXOJUTE CH - U3HACSTHETO
Ha UT ycnyru or Munuc-
TEepPCTBOTO Ha (pUHAHCUTe.
Koeto ot cBost cTpaHa e Ma-
JKopuTapeH COOCTBEHMK Ha
KOMITIaHHUSATa, Ch3fjajla BCsKA
O6ppHKAa OT MH(OPMAIIMOH-
Hara my cucteMa. Cera T
MOXe [a 3arybu MoHorosa
cu Bbpxy UT cucremara Ha
BEJIOMCTBOTO, KOWTO ABP)KU
ot 1998 1. Hacam. BeripockT e
KakBo IIie Ce CJTyYH C KOMIIa-
HUATA Cyief| 0OsBSIBaHETO Ha
OKOHUaTe/THUTe Pe3y/ITaTy OT
MopBUKara, OIleHeHa Ha Haj
28.1 muH. J1B.

OmHoB0 Ha HoXk
VIMeHHO BUMCOKUTE IeHH,
KOUTO e mpejnoxuwio “Un-
(opMaLoHHO 06CTy>KBaHe”
A]] 3a U3ITBJIHEHNETO Ha ue-
THUpUTE JI0TAa Ha IOPbUKara,
MOXe Za KOCTBAaT TIJlaBaTa
Ha KOMITAaHUSITA ¥ Jia s Jd-
IIaT OT TOBa, KOETO Jocera
i TIpUHA/IIeXKellIe TI0 TPaBo.
Cnopen, un. 70 ot 3akoHa
3a 00IIeCTBEeHNTe MOPHYKU
eUHCTBEHaTa IpeukKa Ipej
JleMOHoIo/M3vpaneTo Ha U'T
yoIyruTe Ha (PUHAHCOBOTO
MHHHUCTEPCTBO e TICMeHaTa
000CHOBKa, KOSITO TpsiOBa
na Obe mouckaHa 3apajgu
OTPOMHUTE Pa3/IuKH B TIpe[-
JIOKEHWUTEe OT [OITyCHATHTe
3a yyacTue KaHJuaTH (BUX
tabmuiiara). Y jokaro npeau
cemqmuiia T GpaHimsT Gerire
BUIIMO 00€3I0KOEeH, Ue U TO-
31 TBPT 11ie Ob/Ie CrieuesieH OT
“UndopMalioHHO 00CTyX-
BaHe”, cera HaCTPOEHUeTo e
[IOCTa TI0-ONITUMHUCTHYHO.
Axo “VIHdopMarfioHHo 06-
cykBaHe” obaue 3arybu Tasu

» npoueHmMa go 5 MAH. nB.
e cko4yuna neyanbama Ha
“UHdopMauUuoHHO 06cayk-
BaHe"” 322009 2.

Xpucmo Jlacko8
hlaskov@pari.bg

nopwyka, Hag 50% oT mpu-
XOJUTe Ha KOMIIaHUATa 1ile
n3ye3Har. CriopeZ; oTyeTa Ha
ZIPY’KeCTBOTO TIPUXOAUTE MY
ot ripozax6ou 3a 2007 u 2008
I. ca 061110 61.4 MJTH. JIB., a pe-
3y/ITaTUTe 3a MUHa/laTa rofiu-
Ha BCe Ol1le He Ca OII0BeCTeHU
nybmuno. Obijara cyMa Ha
JoroBopa 3a usHacsiHe Ha VT
YC/IyTUTe Ha MUHUCTEPCTBO-
TO, Criedes/ieH OT KOMIIaHUATA
npe3 2007 r., e 53 MJH. 1B,
KOMeHTHpaxa 3a B. “Ilapu”
oT BefjoMcTBOTO. OT (hUHaH-
COBOTO MHHHCTEPCTBO 0baue
ce Bb3/IbpyKaxa OT KOMeHTap
KakBM Ca TUIAHOBETe 3a Ob-
JelloTo pa3Buthe Ha “UH-
(hopMaloHHO 06C/TyKBaHe”,
ako 3arybu oOuiecTBeHara
MopbuKa. M3MbJIHUTETHUST
My pupektop Yaenap Togopos
CBIL[O OTKasa fla KOMeHTHpa
T/IaHOBeTe CH 3a pPa3BUTHeE Ha
KOMIIaHUATa IpeAid OKOHYa-
TeJTHOTO 0bSIBsIBaHe Ha pe3yi-
TaTuTe OT Thpra.

MpecmpykmypupaHe

Ilo pymuTe Ha AupekTopa B
MOMEHTa B KOMIIaHUsITa Teye
TIpeCTPyKTypHpaHe, KOeTO e
3aroyvHasao Mpe3 MUHajara
rogyHa. CbKpaTMxMe OKOJIO
15% ot nepcoxaria, Wi 630
120 pyum, cripgxme BCUYKU
HEHY)KHU pasxojy, 3ampasu-
XMe OOpU MHBECTHULMOHHATA
nporpama, 3asBy 3a B. “Ila-
pu” TopopoB. ®Pokycupaxme
JlelHOCTTa CU W3LSIO BBPXY
TeKYLIUTe [JOTOBOPH, KOWUTO
“MaMe Jia U3MbJIHSBaMe, 3a
cucremara ICYH nanpumep,
[nobaes Toii. I1pe3 cerreMBpH
TO3M MPOEKT Beue Oellle 3aKbC-
Hsl/l, @ U3MTb/THEHHETO My Oettie
eJHO OT yCJIOBHSITA 3a Bb3CTa-
HOBsIBAHEe Ha eBPOTeNCKUTe
TlalllaHrAg KbM CTpaHaTa HU.
BriocnieictBre obaue ycrsix-
Me Jja peanm3rpame IpOeKTa,
KOWTO MHHA KaKTO TIpe3 Tpo-
Bepka Ha EBporielickara komu-

ba3u janHu
Kovmianusara
yIipaB/isiBa Camo

TETION

» TBbpgu ce, ye “iHdpop-
MauuoHHo o6caykBaHe”
npume>aBa 02poMHU gbp-
>kaBHu 6a3u gaHHu, koemo
20 npeBpbuia B8 ueHeH
UHCMpyMeHm 3a BAacmma.
» Ha npakmuka 8 momeHma
Ha copBbpume Ha komna-
Husma pabomu eguHcmBe-
Ho 6uBwusm mbpzoBcku
peaucmvp JE/IOU - Hauu-
OHaAHa UHPOPMaUUOH-

Ha cucmewma 3a pupme-

Ha uHdopmauus, kosmo
cvgbprka uHpopmayus 3a
okono 1.3 MAH. dupmu u 3
MAH. AUUQ, cBbp3aHu c MsiX,
ka3Ba YaBgap TogopoB.

» OcHoBHama chepa Ha
geliHocm Ha komnaHusmae
gocma guBepcuduuupaHa.
Ta npogaBa enekmpoHHU
nognucu, pabomu kamo cuc-
meMeH UHMezpamop Ha M®
u HezoBume nogpazgeneHus,
agMuHucmpupa u hoggspyka
XapgyepHu cucmemu U m.H.
» Cpeg knueHmume U ocBeH
$puHaHcoBomo MuHuUCcmep-
cmBo ca 06wuHU, CbguAu-
wa, BHB, MPPB u gp.

» Cpeg ocHOBHUME Npo-
gykmu Ha komnaHusma

ca enekmpoHHUmMe ycayau
Ha HAT, MumHuyeckama
uHdOopMayuoHHa cucme-
ma BMMW, cucmemama 3a
ynpaBaeHue Ha eBpodoHgo-
Beme UCYH u m.H.

CUd, TaKa U Ipe3 BbHILEH OAUT
Y B MOMeHTa (yHKLMOHHUPA,
TBbpau Tozmopos. Cpen, apy-
rUuTe HaCTOALIW TTPOEKTU Ha
“UHPOPMALIIOHHO 00CTyX-
BaHe” e cucTeMara 3a MeCTHU
JIAHBLIM U TAKCH 32 OOIIMHUTE,
KOSITO (DyHKIIMOHHPa CaMOCTO-
ATeTHO B 001rHa Mapuria v e
MHCTa/IMpaHa MWIOTHO B Ace-
HoBrpaz v BapHa. Kommanusi-
Ta e aBTOp U Ha peivlia Zpyru
cucTeMu 3a UHAHCOBOTO MU-
nucrepctBo, BHb u MPPB, a
0k0/10 5% OT TpUXoAUTe 1 Ce
[I'b/DKaT Ha OT/jaBaHe 1o/} HaeM
Ha YacT OT Crpajiute, C KOUTO
JIPY’KECTBOTO pasriojiara BbB
BCUYKU PETMOHA/THU LIEHTPOBE
Ha bvirapus.

»Cvg6ama Ha gbupXkaBHusa 2uzaHm “MHpopmMauyuoHHOo o6caykBaHe” c u3nbAHUMEAEH
¢opmam e 8 pbueme Ha MuHucmepcmB8omo Ha puHaHcume, He208 npuHyunaa

Ucmopusma 208opu

[Tonemukara OKoO/0 [ApysKe-
CTBOTO Ce Pasropsi OTHOBO C
ITb/IHA CH/Ia TIpe3 MUHajaTa
roJuHa Cjief rapjaaMeHTap-
HuTe u36opu. [Ipeau ToBa
obaue MMeTO Ha KOMITaHUSITA
BHHAaru ce e CBbP3Baso C yIi-
paBJIsBALIMTE, KOUTO Ce OIl-
WTBAT /la ca 61130 /10 Ipy»Ke-
CTBOTO, 33 YMKTO 6a3u JaHHU
OyKBaJTHO Ce HOCSIT JIeTeH/IH.
Taka 1o BpeMeTo Ha Kabwu-
HeTa “Cakckobyprrorcku”
JUPEKTOPH Ha KOMITAHUATA
Gs1xa Xopa, O/M3KH /10 TTPEMHU-
epa, KOUTO Osixa CMEHeHH C
MIpUO/TIKEeHH Ha HacJleJHUKA
My Cepreit CtaHuileB, a B
Kpasi Ha CenTeMBpH yIpa-
BUTEJHUAT CbBeT Ha “UH-
dhopmairoHHO 00CTY>KBaHe”
OTHOBO Oellie TIOJMEHEH U B
MOMeHTa B Hero Biu3ar bu-
cep boes (equH OT aBTOpUTE
Ha rpeju36b0pHaTa mporpama
Ha ['EPB), nenytarst ot JCB
B OMBIIVSA TTaps1aMeHT ATaHac
Aranacos, ITetko CoTupoB 1
Ho6puH [Munmkypos. [Ipegu

TOBa TIpeZicesiaTes Ha yripa-
BUTE/THUS ChBET Ha KOMIIa-
HusTa Oerre Azep Me/MKOB,
Habe/leH 3a aBTOp Ha KaMria-
HusaTa “T'nacysaun 3a boliko,
n3bupar Koctos”.

Pa3gvpkaBaBaHe

B kpast Ha MUHanaTa rofrHa
ce 4yxa U NMpPU3MBU 3a 3a-
KpHBaHe Ha KOMIIaHUSTa OT
cTpaHa Ha bwnrapckara aco-
I{MaLys 110 MHGOPMALIOHHN
TexHosoruu. “Uuopmany-
OHHO 00C/Ty>KBaHe” BUHATH €
OW/I0 TPBH B OUMTE Ha aCOIU-
arysiTa, KOSITO € 0OBUHsIBA/IA
MHOTOKPaTHO JpY>KeCTBOTO
B KODYMLIMOHHU MPAaKTUKH,
a /bpXkaBaTa - ue Cb3JaBa
TBHProBe IO MOpPBbYKa C Lies
Ja Obar criedesieHN IMEHHO
ot “VNHdpopmaniioHHO 006-
ciayxBaHe”. Briocnesncrsue
U (pYHAHCOBUAT MHMHUCTBD
CumeoH /[IsiHKOB 00siBH, ue
njaHupa fJa pa3/bp)XaBU
KOMITaHUATa, HO JI0 TOBA Ta-
Ka ¥ He ce crturHa. M Ttaka
[0 JIHec, KOraTto ce odakBa

YaBgap Togopo8,
u3znbAHUMeAeH gupekmop Ha “UH$op-
MauyuoHHO o6caykBaHe”

pelieHrneTo Ha KOMUCHATa,
OTroBapsllia 3a Thpra 3a us-
HacsiHeTo Ha U'T yciyrure Ha
MuHMCTepPCTBOTO Ha (pUHAH-
CUTe, B UUWTO PBLIE € U ChJ-
Oara Ha “VIHbOpPMAIMOHHO
obcyKBaHe” B cerairHata

MY CTPYKTYypa.

HesscHoma
BCBIIHOCT €AUHCTBEHO

>

Jlot1, leiiHOCTHM N0 NoAABPXaHe U pa3BuTHe Ha UT MHPpacTpyKkTypaTa TexHHYecKa oL eHKa LleHa OueHKa 3a LeHa KpaiiHa oueHka
KoHcopuuym Ha “CumeHc”, “KonTpakc” u “Mapadnoy” 50.03 11727 641 40 90.03
“UndopmaLmoHHo 0bcayxBane” 59.07 17 434 602 26.91 85.95
JloT 2, U3BbHrapaHLUMOHHO NOAAbPXKAHE HA TEXHUYECKH YCTPOACTBA U KOHGUrypauuum B UT nHdpacTpykTypaTa

KoHcopuuym “M®-Cepaus” (“Kontpakc” EAL, “Mapadnoy”, “Akcuop”, “Tipuntek”) 45.89 8425684 40 85.89
“UndopmaLmMoHHO 06CayXBaHe" 59.07 15188 525 22.19 81.26
JloT 3, MoaAbpXaHe U pa3BUTHE HA NPUNOXEH cOpTYep

KoHcopuuym “BuCuEi A331" (“A6atn”, “Bepeo”, “Crena Codt MbbavwmHr") 45.84 7245000 35.89 81.73
“NHdopmaumoHHO 06cayXBaHE" “60 14159 040 18.36 78.37
JloT 4, NpepgocTaBaHe Ha U3HECEHU YCAYIH 32 CNeLansnpaHiy 3eHa Ha M@

“NHdopmanmoHHO 06cayXBaHE" 60 725760 40 100




gupekmop YaBgap Togopo8 (8gsicHo) 8 cezawiHusa My
CHUMKA MAPUHA AHTEJTOBA

Teogop 3ax08,
npegcegamen Ha YC Ha BAUT

BAWT 3acera umma scHa
MO3UIMsI KakBO TpsibBa Za
Ce CJIyud CbC CKaHJATHOTO
ZIpy’KecTBO, Makap U T Ja e
MaJIKO TI0-CMeKueHa CTIpsIMO
MuHasara eceH. OT Hali-ro-
JiiMara opraHusanys Ha UT
busHeca y Hac uckar “UH-
(hopmarrioHHO 00CTy>KBaHe”
na 6bae mpeobpasyBaHO B
MO3bUeH IIeHTBHD, KOWUTO Ja
OTroBapsi 3a pa3BUTHUETO Ha
VH(OpMAaLIMOHHUTE CUCTEMU
B ABbp)KaBara U Jla odopms
npodecroHa HU 3a/aHUS

» MAH. AB. e obwama cyma,
Ha kosimo e oueHeHo u3Ha-
caHemo Ha UT ycayau Ha
¢puHaHcoBomo MuHuUcmep-
cmBo om eBeHmyanHUmMe
no6egumenu 8 mbpaa

u nopbuku. Cnopen, BAUT
MaKCUMa/HUAT Gpoi xopa,
HeoOXoAMMHU 3a Ta3u [ekl-
HOCT, e okosio 100 mymm,
KasBa rnpeficefatensr i Teo-
Z0p 3axoB.

ITo gymuTe My HAMa HauH
AOPU 1 €BeHTya/THUTe HOBU
nobeauten B obIIleCTBEHA-
Ta MOpBYKA 3a U3HACSHe Ha
WT ycnyru Ha $UHAHCOBOTO
MHHHUCTEPCTBO [Ia He OIpar
10 eJWH WIH [pyr HaYMH
no “UudopmanioHHo 06-
cnyxBaHe”. Bce mak ToBa e
KOMITaHHS, KOSITO e Ch3fasa
U yIIpaB/ifiBa CACTEMHUTE Ha
(MHAHCOBOTO MUHHUCTED-
CTBO U MMa HeoOXOJHUMOTO
HOy-Xay 3a TOBa, CMsITa TOM.
BapuaHTBT e W T0 fia 6b/e
3aMMCTBaHO, WM eBeHTyasl-
HHUTe HOBU M3ITBJIHUTE/IU [a
Ce yuarT B [IBIDKeHHe, KOMeH-
THpa 3axoB.

Chbe curypHoCT obaue, ako
HaWCTHHA He B3eMe TbpyKaB-
Hara TI0pbYKa 3a U3HACSHETO
Ha UT ycnyru Ha duHaHCO-
BOTO MUHHUCTEPCTBO, OLIeJsi-
BaHeTO Ha “VIHpOpPMaI[IOHHO
0b6ciTy>KBaHe” B ceraiHus My
BapUaHT I1ie Ob/ie TPYIHO, aKo
He ¥ HEBB3MOXKHO.

» MAH. AB. e oueHka-
ma Ha mbpaa cno-
peg opepmume Ha
“NHpopmMayuoHHO
o6caykBaHe” Al 3a
Yemupume Aoma
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- HAYaNoTo Ha Kpas

Kparka rcrtopust Ha

CbMHHUTE/IHHUTE ThPI'OBE

OO6BUHeHUsI 3a Harviace-
HY KPUTEPUY UMallie U
TIpPU HOBaTa Mophuka Ha
(hMHAaHCOBOTO MUHMC-
TEPCTBO

CbMHeHHUATa 38 KOPyMIIU-
paHY TIOPBUKH, CBBP3aHU C
“UH(MOpMAaIIMOHHO 00CTYK-
BaHe”, narupar oile ot 1999
. Hacam, TOKa3Ba CIIpaBKa
Ha bwarapckara aconmanms
1o MH(OPMALIMOHHU TeXHO-
sorun. ToraBa GUHAHCOBOTO
MHHHCTEPCTBO 00sIBSIBA THPT
3a pa3paboTBaHe Ha HOBa
JaHbuyHa WH(OpMAaLMOHHA
cUcTeMa, 3a KOSITO KOMIIa-
HUATa IoJjlyyaBa 7.9 MIJIH.
nB. [IpoeKkThT Taka U He e
3aBBpIIeH, KOMEHTHpAT OT
aconyarusra.

Moggpvkka

Ipe3 2001 r. MunuCTEpCTBO-
TO Ha (PUHAHCHUTEe CK/IOYBA
JIOTOBOpP C KOMIIaHMsTa 3a
Haj, 42 MJH. JIB. C/ef, Mpo-
BeX/]aHeTO Ha THPT ChC 3a-
JaHue, onpezesneHo ot BAUT
Kato HesicHo. To# e 3a “noa-
JPbXKKa, akTyajausupaHe,
YCBBBPIIEHCTBAHE, /10CTaB-
Ka Ha codTyep U Xapayep,
CHCTeMHa HUHTerpauus Ha
MH(OPMAI[OHHH, KOMYHH-

"]

YC Ha BAUT Teogop 3axo08

KallMOHHU U YIpaBeHCKU
CHCTEMH, Crielraanu3upaHo
o0yueHue B cuUCTeMaTa Ha
MWUHHCTEPCTBOTO Ha (hMHAH-
CUTe U ayTCOPCHUHT Ha WH-
(opmarmonsure mporecu”
U e CbC CpoK 3 roguHu. [lo-
Z0OeH ZIOTOBOP € CK/IIOUeH U
ripe3 2007 r., koraro “UHdop-
MAIMOHHO 00C/TyKBaHe” Tie-
YeJ/ir ITIOPBhUKaTa BBITPEKH T10-
HUCKara Ipe/ijioykeHa LjeHa OT
KOHKypeHTa i “Cremo”.

SOCIETE GENERALE
EKCMNMPECBAHK

YCNABAME 3AEAOHO

»[lopu u cezawHUAM Mbp2 He 6ewe gepuHupaH kopekmHo, cmama npegcegamensm Ha

O6vpkBaHe

Jlopy U ceraiHusT THPr He
Oewre GopmMyaHUpaH KakKTO
TpsiOBa, KOMeHTHpa 3a B. “Tla-
pu” npenceparensr Ha YC Ha
BAWNT Teopop 3axos. Ilo ay-
MuTe My “VIHPOpMaIiOHHO
obcy>kBaHe” e TpsibBasio Ja
Ob/le peopraHU3UPaHoO Mpen
00siBsIBaHETO Ha TIOPBHYKATa.
Crnopeg vact ot YT 6paHiia
KpUTepHUUTe 3a OIleHKa Ha Ha-
CTOSIIIUSI THPT CHIIIO ca Ovm

CHUMKA BOB/ TOLLEEB

CTPaHHO 3anokeHu. OCHOBeH
mpo06/ieM ca HAYMHBT Ha OIl-
pefesisiHe Ha CHOTHOILIEHUETO
1 00EKTHBHOTO M3MepBaHe Ha
KpUTepuuTe 3a KayecTBo. 3a
TIpUMep Ce [jaBa KPUTEPUST
“MakcuMarieH 6poti TipesicTa-
BeHU crenuanuctu”. ficHo
e, 4e aKO elHa KOMIIaHHUS
pasnonara ¢ 1000 gymw, Ts
HAMa [a XBBpJIU LeIud CU
TepCoHas 3a eJjHa TIOPhUKa,
cMsTaTt ot OpaHiia.

3A OA TIOCTUTHETE UEAUTE CU
PA3UYNTANTE HA HAC

EaY 0800 18 888
[ www.sgeb.bg
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TexHonorusa

Ha CKaHana

PUHAHCOBOTO MUHHCTEPCTBO
OoTpeue [1a e aBTOP Ha IIPOTHUBOpe-
UUBUA aHTUKPU3UCEH I1/IaH

MucTepuo3eH AOKYMEHT C
AHTHUKPHU3UCHU MEPKH siZioca
paboToziaTesid U CUHAWKATH,
TIOJTUTHLIM, KAKTO U MPe/iCcTa-
BUTE/IM HA MPABUTEJICTBOTO.
CrMCBKBT Ce MosiBY TIof, pop-
Mara Ha [JBa XBbpUallly JINCTa
CpeJi CHUH/IMKAaTH, MOJMTULIA
U Me[IVH, a aBTOPCTBOTO My
Geiiie pUMUcaHo Ha MUHKC-
TepCTBOTO Ha (hyHAHCHTE.

Psa3aHe, pa3aHe

u gaHbvuu
IIpepnoxenusiTta, KOUTO
TpeIU3BUKaxa Hal-IpOCTHA
CBIIPOTHBA, Ca JJAHBK BBPXY
TIeHCUHTe, TIpelJIOKeHHe pa-
6oTeluTe MeHCUOHePH H300-
1110 2 He TIOJTyYaBaT MeHCHsT
WJIY CaMo B [TOJIOBHH pasmep,
opsi3BaHe Ha JHUTE 3a Maii-
YMHCTBO, HaMajsiBaHeTO Ha
KJIaca 3a IpoC/Ty»KeHO BpeMe
TIPH TbPyKaBHUTE CITY>KUTeN
VTN BBBEXK/AHETO Ha 3a/[bJI-
JKWUTeJIeH JJByCeMUYeH He-
TUIaTeH OTITYCK 3a Tsx. Cperiy
YacT OT MepPKUTe ¥Ma pasuer
3a (UHAHCOBUSA UM e(eKT,
a cpeuty Apyru HsaMa. Taka
HaIrpyuMep He e SICHO KaKBU
JIOMTB/THATEJTHH MOCTBITIEHHST
1Ie IOWAAT OT HAUKC/IsIBaHe-
TO Ha JJAHBK BBPXY OOII[Hs
JI0XO0ZI, 32 BCUUKH (pri3decKr
JULla TIpeJy TIPUCTIaZiaHe Ha
OCHTYDUTEJTHUTE BHOCKH.

Yrkacsa8awu mepku
®PHUHAHCOBOTO MHUHHUCTEP-

CTBO KAaTe€rOPUYHO OTpeuye
CBIIeCTBYBAaHETO Ha [IOKY-
MEHT C Te3M ,y)KacsaBallu
Mepku”. TakbB He ChILECT-
ByBa U He e 611 00CHXK/IaH.
B mMomeHTa paboTHarta rpy-
Ta pasmiex/ja Hafl CTO Ufieu
Y OKOHYATe/HHUST BapHaHT
HAMa [a e TOTOB Ipeau
meTpK. YacT oT mpeasio-
JKEHHSTA Ce TIPUIIOKPHBAT,
HO HSKOU ca ,,abCo/Ir0THA
W3MHCINLA”, 00sICHUXA 3a
B. ,,[lapu” OT MHHHCTep-
ctBoTO. Criope/; Mo3uLusiTa
Ha BeJOMCTBOTO LIeJTa Ha
pasMpoCTpPaHeHNTe MepKHU
e Jla HacTpou 00IeCcTBOTO
Ccpely MKOHOMHUeCKaTa
MOJMTHKA Ha TpaBUTEJI-
CTBOTO U Jja TOAKOIae pa-
6oTara my.

UHcuHyamop

u MaHunyaamop
Bunenpesugentst Ha KT
wIloakpena” Jumursp Ma-
HOJIOB TBBP/IU, Ue € TOTyUHIT
MepKHUTe KaTo paboTeH Ba-
PHUaHT Ha JOKYMEHT UMEHHO
OT (PMHAHCOBOTO MUHHUCTEP-
ctBo. Toit obaue He My e
npefocTaBeH OQUIMaIHO,
a OT BBTpelrHu xopa. AKO
WCKaT fla Me HapekaT WH-
CHHYarop, MaHMITy/IaTOp U
TIPOBOKATOP, 3a MEH € BaKHO
TEe3M MepKH /ja He Ce C/Iyuar,
Taka MaHOJI0B 00sICHHU 3a B.
,»11apu” 3a111o e pa3npocTpa-
HHJI TIPOEKTA.

Peakuuu

Ja npuemem, 4ye mpaBU-
TEJICTBOTO HAWCTUHA Hs-
Ma mof0OHM HaMmepeHUs
U TosiBaTa Ha CIIMCBKA C
HEIOITyJIADHHUTe MepKH e
mpoBoKanws. [lonuteaHe Ha
B. ,,[Iapn” 0 NIKOHOMHUCTH 1
MpeiCTaBUTeM Ha paboTo-
JlaTeJICKUTe OpraHu3aluu
obaue mokasa, ue 3a THX,
KOJKOTO W CKaH/JaJHO Aa
3ByuaT HSIKOM OT MEpKHTe,
Te Ca HalbJIHO pa3yMHU. U
ye aKo He ce BbBeJAT cera
MPY TOBA 3aCTPALIUTETHO
HapacTBaHe Ha OH/PKEeTHUS
JeduuuT, nMpaBUTECTBOTO
1ie TpsibBa /ia 'l BbBe/Ie T0-
KBCHO TI0 TIPUHYZA.

Tosa, KoeTo ce mpezyiara
Karo Opsi3BaHe Ha pa3XofiuTe
B Zbp)kaBHarta cdepa, Beue
ce Mpaeu OT Ou3Heca, Ka3pa
Bacun Benes, npexncenaten
Ha Acorpauysita Ha UHIYC-
TPpHUA/THUA KalliTal B bwira-
pusi. B MHOrO mpeanpusTUs
paboToziaTesTe TyCcHaxXa B
HeruiateH 30-JHeBeH OTITyCK
cBouTe paboOTHHUIM, 3a Ja
CBKpaTAT pasxojute cu. Pa-
60TOJaTE/ICKUTE OpraHu3a-
WM JOPY MHHaara ToiuHa
HalrpaBHXa IpeJIoKeHue
TO3U CPOK Ja Ce yBeluuu C
nioripaeka B Koziekca Ha Tpyza
camo U camo (hupmMuTe Ja He
YBOJIHSIBAT paOOTHULIUTE CH.

YacTHUAT CEKTOpP HaMajIu
3ariature cpefHo ¢ 10%,

Topbara con TpsibBa
na s U30/11KeM

IIpe3 nociegHUTE AHU
MPaBUTEJICTBOTO NPOMEHU
HACTPOEHHETO CH U BEUe e
TBBP/IO PEIIIEHO, Ue He MOXe
ToBeye /la OTIyCKa Mapy Ha
KOMTO My TIOWCKa, a Tpsib-

Ba []a CU BbPXKe Gro/pKeTa.

A3 KaTO MaKpPOMKOHOMUCT
TIPUBETCTBAM Ta3U IMOTUTHKA.
Kpuzara 3a ToBa e Kpu3a,
3a11[0To 60/, TIpU ToBa 60/
Bcuuky. Topbara con TpsibBa
[na s u3bmokem. [ynaso e
[1a CM MUCJTAM, Ye L1ie HU ce
pasMuHe, 3aToBa TpsibBa Jia
CY TIOHECEeM TO3H TOBap OILje
HSIKOJTKO MeceLia.

BbnpocsT e ganun
NPaBUTE/ICTBOTO /1A 3aJ10-
KU Ha roBeye TPUXO0/H, Karo
B/IWTa HSIKOM JIaHbLU, WK 11le
CBUe€ OLL|e [T0BeYe PasxofuTe.
Crniope/i, MeH MO-BUCOKH IpU-
XOZIM HsIMA OTKb/ie /i J0iJaT.
DUHAHCOBUAT MUHUCTBP, aKO
11le ¥ Ha IVIaBaTa CH fia 107
CKaua, areHysiTa 3a puxo-
JTe 11fe cbOepe Mo-MajTko OT
3aioxeHoto. [Ipocro 3atjoro

Feopau raHeB,
MHcmumym 3a AubepanHu
cmpamezuu

-—“.
-
'
5
-

Xopara HsIMa /ia IJlallar.
BusHecsT 111e npoAb/DKY @
He CH I/1all{a, 3al0To HAMa
rievasion. 3a MeH psi3aHeTo Ha
pasxofuTe e 1o-e(eKTUBHUST
BapuaHT. A3 3acTaBaM 3af,
BCUYKM MepPKU Ha [1paBu-
TeJICTBOTO, KOUTO BOZAT JI0
CbKpalllaBaHe Ha pa3xoJuTe.
Kpwuzara e v BB3MOKHOCT 1@
Ce U3YMCTAT HSIKOU HecTipa-

BeJIMBOCTH, MakKap ue OT TsIX
He MOJKe J]a Ce 04aKBa roysiM
eeKT Karo MOCTHILIeHHS B
6romkeTa. Taka HarpUMep
Boarapust e equHCTBEeHaTa
crpaHa B EBporia, B KOATO He
ce obnarar nencuute. OcBeH
TOBA OTKB/Ie HAKB/E IbprKaB-
HUTe CIy>KUTe/ HAMa Jia
IU1ALLAT JIMYHA OCUT'YPUTETHU
BHOCKH?

Bce nak uma e/{HO-e/JHH-
CTBEHO MSICTO, OTKB/IETO
MOXKe J1ia Ioiaat 6bp30
CpeJICTBA - PUBATH3ALIUSTA.
TTyGmuuHUST CeKTop TpsibBa
[na mobbp3a ¢ Toea. Criope,
MeH 00sICHEHHETO, Ue cera
3apajy Kpu3ara He My e Bpe-
MeTo /ia ce IIPO7iaBa, 3allj0To
L|eHaTa e HACKa, e HeChCTO-
ATeNHO. AKO Ha [IbpyKaBaTa
CIIeIHO 1 TPsiOBa Kelll, He Ou
TpsIOBAIO /]a Ce MHTepecyBa
ot feHara. Ouje roBeue ye
HAKOU MPEIPUATHS, KaTo
,,Bynraprabak”, yTpe 1e
CTDYBAT OILje IT0-eBTHHO,
OTKOJIKOTO JTHEC.

H A

MAPKA

PERE b B e FE T OF PRI ne Wi

Vi R KD e T R

» Cnucvk ¢ 28 anmukpu3zucHu mepku ce nosBu nog popmama Ha géa x6vpuawu Aucma cpeg
6ewe npunucaHo Ha MuHucmepcmBomo Ha puHaHcume

[A0KaToO B l'[y6]'[I/IlIHI/I$I TO3U
TPOLIeHT e camo 2.5%, Ka3Ba
Kpacen Cranues, npezcesa-
Tes1 Ha VlHCcTUTYTA 3a 1a3ap-
Ha MKOHOMUKa. Excrieptute
ot UIIN ca uzuucauay, ue
Ha [ieH OOIUTe TpPaBUTE-
CTBEHM pa3XO/iy Ce paBHABAT
Ha okoso 60 muH. nB. Taka
IMyCKaHeTO B HeIlJIaTeH OT-
yCK Y Ha IbPKaBHU C/TyKU-
Te/IM 3a IeT JHU Harpumep

e 3ambaHU JedULIUTa B
31paBHara cucrema. V3nu-
3aHeTO B HeIulaTeH OTILYCK
Ha [JbpXaBHU CIY>XUTeIu
CBILO e MsIpKa Jja ce HaMa-
JISIT ChKpallleHHUsTa.

AKo uMa 3aTdraHe B yacT-
HUSI CEKTOP, HAMbJHO JIO-
TUYHO e TOBa Jia Ce CIy4d U
B MyOJIMUHMS CEKTOD, Ka3Ba
UBo I[1pokonues, npeacena-
Tes1 Ha KPUB.

Ob6araHeTo Ha TEHCHUUTE
CBIO CH WMa ODsICHeHUe.
B pasrapa Ha kpusata (OT
cpezaTa Ha M.T.) Te HeobocC-
HOBaHO 0sixa BJUTHATH C
9% mipu Hy/eBa WHQJIAIIHS
u criag, B BBII, ka3Ba Beses.
Crniopen, Kpacen CtaHueB
npo6eMbT € Bb3HUKHAJ
MHOTO TpeAu TOBa - KOra-
TO WKOHOMHKAaTa pacTellle,
[iBe TIPABUTEJICTBA MOpe[

KabuHeTsT 1/1a1lia 3a
KyITyBaHeTO Ha N300pH

OCHOBHHSAT NpPod/ieM Ha
CeramrHoTO IIPaBUTEJICTBO
e, ye Ilalla 3a KyIlyBaHe-
TO Ha U300pwTe OT TIpe-
JWIIHYU NpaBuTe/cTBa. [la
B3eMeM 3a NpuMep MeH-
cuure. [Ipe3 2002 r. craHa
Bb3MO)XKHO Bb3pPaCTHUTE

Ja 1oJiy4aBaT MHBATUIHA
TeHCUU NIPOCTO 3alll0TO Ca
Bb3PACTHH, & He 3a1j0TO ca
WHBa/IMU. B pesysnrar Ha
TOBA Cera y Hac OposiT Ha
VHBa/IAJUTe e HapacHam
JBa IbTU.

ITocne mo BpemeTo Ha
NpPaBUTEICTBOTO Ha
H/CB 3apaziu BbBeX/a-
HETO Ha MUHMMaJIHUTe
OCUT'YPUTEJTHHU IIparose
crbupaemoctta B HOU
ce yBeJIMUM U TOBA Jlafie
Bb3MOXXHOCT [ja Ce yBe-
Juar v nencuure. I1pes
2008-20009 r. umarte orre
yBe/IMueHre Ha MeHCuuTe
T10 BpeMeTo Ha TpoiHara
Koasuius. Toraa, korato
HnMallle UKOHOMH1YeCKHU

KpaceH CmaHue8,
npegcegamea Ha UM

pacTex, TOBa M3I/IeX/a-
e fobpe. Ho axec ce
To/TyYaBa TOUHO 0OpaTHH-
gt ecext. KynyBaHeTto Ha
n300pY yBeJIMYH MIeHCHHTe
Tpe3 MyHasara rofHa 1
JPYrH Iof006HM pasxoau

¥ TOBa CTpyBallle 0KOJIo 3
MJIpZ. JB. ToBa e 1jeHa-

Ta, KOATO MPeJrIITHOTO
MPaBUTEJICTBO IUIATH, 3a
[la OCTaHe Ha BJIaCT, HO
u3buparemre He pa3bpaxa
TO31 >KecT. U ako 3abere-
)KUTE, C TOJIKOBA 0JIEKBA
Pe3epBbT Ha CTpPaHara.

CerammHsoro
NPaBHUTE/ICTBO TPsAOBa
[la CbKpaTH Te3W Pa3Xxogu
¥ TOBa TpsibBaIlie /ja CTaHe
Ollle Mpe3 CenTeMBpH.
ABCOJTFOTHO Ha/IOKUTEITHO
e J]a ce CBKpATST BCUYKH
TMpUBUJIETUH, KOUTO UMAaT
KacoB M3pas.

JlanbnuTe BHPXY
poxoguTe obaue He TPsO-
Ba Jja ce numnar. ITepBo,
3aI1l0TO HOpMaJiHaTa
TIpoLie/iypa e /ia ce Iuiarja
JAHBKBT CJ1e]] TIPUCIaIHa-
TUTE OCUT'YPOBKH, U BTOPO,
3aIIl0TO TaKa Iile U34ue3HaT
CTUMY/TATE 332 MHBECTU-
L1

EPKU 3A or
AEDOUITUTA 1TO
DPHUCKAJ/THA ITPO
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cuHgukamu, nonumuuyu u meguu, a aBmopcm8omo my

BAWraxa MeHCUHUTe, cera e
HOPMAaJIHO Jia Ce CIy4u 00-
paTHOTO.

Wxonomucty u mpezcra-
BUTE/IM Ha Ou3Heca obaue ca
TIPOTHB BIUTAHETO Ha IaHBK
0611] 0X0A. YBeIuueHUeTo
Ha JJaHbLIY He e TIpaBU/IHaTa
T0COKa, Tpeii ToBa TpsibBa
[la Ce TBPCAT CpPeACTBA OT
TpUBaTH3alus, Ka3Ba IIpo-
KOTIAEB.

CHUMKA MAPVUHA AHTE/IOBA

B neTbk paboToareicKu-
Te OpraHu3alVyd U CUH[IU-
KaTuTe Ie Ce CpemHar C
MHUHHCTBPa Ha (PUHAHCHTE,
3a f1a 00CHIAT aHTUKPHU3UC-
HuTe Mepku. Te TpsibBa na
Ob/1aT MpUeTH Ha 3ace/jaHK-
eTo Ha HarjuoHanHus ChBeT
3a TPUCTPAHHO CHTPYHHU-
YeCTBO B MTOHE/Ie/THUK.

®uauna PaguoHoBa
Munaa KucboBa

be3 Mepku 1e(DULIUTHT
e HaaxBbpiau 10%

H3HeHaaBaIno 3/1e 3a
BCHYKH e U3ITb/IHEHHUeTO Ha
6roKeTa rpe3 ITbpBUTE JBa
mecelja Ha 2010 T. ¥ e oue-
BHU/THO, Ue CIIEIIHO TPsibBa Jia
Ce B3eMar MepKH 3a yBe-
JIYaBaHe Ha TIPUXOJWTE U
HamaJIsiBaHe Ha pasxofure. B
TIPOTHBEH C/Ty4ail HA OUaKBa
nmBynvdpeH nedurt. Pas-
6upa ce, efiHa OT TPUUHHUTE
3a JIOIINTE TIOCTBILIEHHS €
HeIvTalaHeTo Ha Ou3Heca OT
CTpaHa Ha [Ibp>KaBara.

CpuB®HT 00aue e
npeKa/ieHo PA3BK, a B
CBIL[OTO BpeMe ce 3abessi3BarT
TIPM3HALM Ha CHKMBSIBAHE.
M3HOCHT ¥ BHOCET Ipe3
sIHyapH 3arouBar Jia pacTar.
B cpioTo Bpeme He e Bb3-
MOYKHO TOJTKOBa OBp30 Jja
Ce pa3pacHe CUBUSAT CEKTOD.
TpsiOBa Jia ce BU/IH 3aII[0 €
Taka I1epo 10 Tepo.

HaBpeme TpsioBa Aa

ce B3eMaT HeTlOIy/IAPHA
MEpKH, 3aI1[0TO, aKO He ce
HaMaJIsIT Pa3XoJuTe U He ce
yBe/IMyaT IpUX0uTe, HaMa

Bacun Bene8,
npegcegamen Ha AUKB

KaK /Ia Ce YCTOM Ha BTy THHs
6opa,.

ITapasenHo o6aue c
OpsI3BaHeTO Ha Pa3Xoju-

Te B OromKeTa TpsibBa f1a

Ce ThPCST U3TOUYHULIU Ha
(rHaHCHpaHe KaTo NpHUBaTH-
3a1usi, 0G/TUrallMOHHH 3aeMU,
Tpofia’kba Ha CBOOOIHM
BBIVIEPOHU EMUCHH. ..
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JloOGpa rnouBa 3a JIenyTaTcKyu OCTPOyMUST

CaboTax, OKyTIaLus 1
cekurpa Osixa K/TFOUOBH-
Te lyMH B TIOJTUTAYE-
CKHWTe peaKLn

PasnpocTpaHeHara Heo(u-
I[[ajlHa YepHOBa Ha aHTHK-
PU3UCHU MEpKHU IpeJu3BU-
Ka obuyaiiHaTa TMOJIeMHKAa B
rapsiaMeHTa. Peakryure 6sixa
0CTpHY 1 eMoLoHa/Hu. Hsakon
OT TSIX - KpakHH.

Ocma6ka, ocmagka!

Or oro3uLMsATa MOKCKaxa BeJl-
Hara (\MHaHCOBUSIT MUHUCTBD
Cumeon [IsiHKOB 1 GbJie OT-
cTpaHeH. MaxaHeTo Ha [IsiH-
KOB II]e Ce OKa’Ke e/JMHCTBeHa-
Ta ¥ Hali-Z00pa aHTUKPU3KCHA
MsIpKa, 00siB1 AHTOH KyTeB ot
BCII. [JenyTtarsT npeayioKu
opurvHasHa uzes ga Obaar
TyCHATH OTHOBO Tpeau3bop-
HHUTe KIAIOBe Ha TapTHsTa
CbC CaTbpUTe, KOUTO PeXKexa
COLIMATHU TIPUI0OUBKY, a 3371
repba Ha Botiko Bopucos u3-
ymusaite VBan Kocros. Kam-
MaHusITa Oellle M3BECTHA KaTo
,bolKocTOoB”. B MOMeHTa,

KaKTO HHUKOra Jocera, TOBa
e abCOo/IOTHO OuUeBHHO, ye
ce CJiyuBa, apryMeHTHpa Ce
KyrTes.

Camwvp, 6pagBa

unu cekupa

AKO TIpefiJIoKeHHATa Hauc-
THUHA Ca Ha TPaBUTEJICTBO-
TO, Te MOXe Jla TIPeJU3BHKAT
ChTpeceHusi B 00I[eCTBOTO,
KoMeHTHpa XacaH AZIeMOB OT
JIIC. Heroeara Teopust 0b6a-
Ye e, Ye CTPSICKAIIATE MEPKH
ca IMyCHaTH HapOyYHO, 3a Ja
MO’Xe TIOC/Ie/IBa/IUTe UCTHH-
CKH TIpe/IIOKeHUsT fla Obiar
TIPUETH M0-CTIOKOHWHO. A3 CbM
ybeneH, ye ToBa e ,,ro/isIMara
cekrpa” C Hafjexzaara cien-
BalllTe MEPKH fia Ob/ar ,,rpe-
[TbTHATA” TIO-/IECHO 11071 hop-
Mara Mo)ke OM Ha ,,IT0-MaJIKa
cekupa”, Ka3a AJIeMOB.

be3cpo4Ha okynauus

OcobeHo KpaeH KaKTO BUHArM
6eme muaepsT Ha P3C fIHe
SIHeB, KOWTO CBLIO TOMCKA
oTcTpaHsiBaHeTo Ha Cume-
OH [IsSTHKOB, KOKMTO e MoOKa-
3a/1 ,ITb/IHA HeaJIeKBaTHOCT”,

e

» Ono3uuyusima ce 3apag6a Ha noBoga 3a kpumuku

HEKOMIIETEHTHOCT U HeBb3-
MOKHOCT Jla Ce CITIpaBU ChC
cuTyauysTa. SHeB 3aruiaiiy,
Ye akKO TOBAa He CTaHe, IIle
CBUKAa OlL[eTeHUTe MauKH,
TIeHCUOHEPU U TIpe/ICTaBUTe-
1 Ha OW3Heca /la OKyTIMpar
0e3CpOUHO MHMHHUCTEPCTBOTO,
Jlokaro [IsIHKOB caM He rojaze
octaeka. [To gymurte My Ibp-
JKaBaTa e KayeHa Ha LleiiHa
U ce ABWKU KbM (DUHAHCOB
KOJIarc ¥ OaHKpyT.

KoHcnupamuBeH
cabomak
Croripencenarensit Ha CuHSTa

CHUMKA MAPUHA AHTE/TOBA

koamiysi ViBad Koctos u3pa-
31 CbMHEHUE, Ue aHTUKPU3UC-
HUTe MEepPKHU Ca MpeJioKeHU
OoT ($MHAHCOBHS MHUHHUCTBP.
TTono3penneto My e, ue ,Hs-
KO HeKopeKTeH uieH Ha Tpu-
CTPaHHHUSI CbBET € U3HeChI
TIpe/iBapUTe/IHa pa3paboTKa
Ha eKCrepTH U TM e flal Ha
menuuTe”. ToBa criope[; HETro
e caboTax. ,,AK0 CMe HOpMaJi-
Ha JleMOKpaLysi, Te3u MepKU
TpsiOBa Ia OTH/IAT Ha IThPBOHA-
YajiHa eKCIiepTH3a cpef pabo-
TOJATe/InTe U PO CHIO3UTe”,
ka3a Kocros.

®uauna PaguoHoBa

CMyI11aBallio e JIOLIOTO U3ITh/IHEHHe Ha OromKeTa

CMymiaBamio e JiomoTo
HU3M'b/IHEHUE Ha Nbp-
>kaBHUs OromkeT. [Tpe3
ITHPBUST MECEL] ITPUX0/H-
Te Ca HaMaJieu C ejHa
TpeTa, a pa3xo/uTe Ca ce
YBEJTAUH/IA C e/[Ha TPeTa.
TIpob6eMsbT €, ue JIUICBa
[IMarHo3a 3aIijo ce CyuyBa
TOBA, HSIMA [[OPH OIIUT Jia
ce TbPCAT IPUUMHUTE 33
TPYJAHOCTHUTE B [IbPKaBHUSI
OHOKET.

3a MeH e TPYAHO
00sICHMMO 3a1110 He ce

rapa6eg MuHacsH,
MkoHomuyecku uHcmumym Ha BAH

U3MTBJTHSIBA 106pe bromxke-
TBT. BuKTe HeTHUTe MIpO-
Jnaxbu Ha BasyTa or BHB
- TaM “Ma IOJIOKUTeTHU

pe3y/iTaTy. 3a YeTBbPTOTO
nosyropve BHB HeTHO e

n3kynuia 526 miH. EUR,

Jl0KaTo INpejiy rofyHa 3a
CBLMS NIepUoy, e Ipojaa
HeTHO 1.2 mapg. EUR.
Bwxaate KakBa rosisima
pa3nrka uma? Koii mpoga-
Ba BaslyTa 3a jeBoBe? [Ipe-
JVMHO UHBECTUTOpUTE.

NapexcsT HAa NPpOMUII-
JIEHOCTTa TIpe3 siHyapy
Tasu roj1Ha e ChIIUAT Ka-
TO siHyapH M.T. 3abeJisi3BaT
Ce TIOJIO’KUTeJIHU TTPU3Ha-
LI 3a Bb3CTaHOBsIBaHe. 11
Ha (hoHa Ha TAIX e yuy/-
BallO 3all0 JbPKaBHUAT

OHOKeT M3MMTBA TAKUBA
TPY/AHOCTH, 3aI1[0 Ca TOJ-
KOBa HUCKH TIPUXOJIUTE.
TIpaBuTENCTBOTO TpsiOBA
Jla TbpCH IIPUUMHUTE B
cebe cH, a He BHHIIIHU
npuurHU. be3 nrarnosa
MEpKUTE, KOUTO Ce Tpe/[-
TIpyeMar, He MOXKe Jja ce
OLIEHSIT a/ieKBaTHO. TpsibBa
Jla ce aHa/IM3Mpa 3allo ca
TOJIKOBA HUCKH TIPUXOZH-
Te, a He J]a ce ChKparaBar
pas3xojuTe, KOeTO Hali-Be-
POSITHO 11Ie Ce OTpa3H OIL[e
T0-He6/1aronpUsTHO.

PEUGEOT BOXER

Codus Ppanc Aymo

BOXER MINIBUS C 14+1 UJ1UN 17+1 MECTA

Canpanckm 0746/31 911

*UeHara e 6e3 AOC. BanuaHa 3a orpaHunyeH 6poit asToMobunu Ha cknag.

Cesnueso 0675/32 003

MMATE J1N TIJTTAHOBE 3A EAVH ABTOMOBWJ1 C

15 MECTA 3A 29 990* JIEBA?

www.peugeot.bg

PEUGEOT

MOTION & EMOTION

Byprac 056/860 111 Bapxa 052/554 111 B. TepHoso 062/601 310,600 746 lo6puu 058/690 138 Kapnoso 0335/94 209 Kioctengun 078/552 452 MonTtana 096/300 013 Masapaxuk 034/442 499
Mneeen 064/833 128 Mnoepue 032/908 000 Pasrpag 084/630 033 Pyce 082/827 231
Codus Boresrpaacko woce 02/8922 131 Codus Jronun 02/9216 131 Codus Llapurpaacko woce 02/9601 131 Crapa 3aropa 042/670 418 Teprosuwe 0601/67 050 Xackoso 038/601 100

Cnumeen 044/600 106 Cmonsan 0301/60 963
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8 HOBUHU Y HAC

LleHUTE HA TPAHCNOPTHHUTE
YCAYru naiHaxa c ouje 20%

KommanuuTe ot bpaH-
I11a ca U3IpaBeHU
npen (haauT

IllennTe Ha TpaHCMOPTHU-
Te yCJAyTru ca majHaau C
Hag 20% cnpsaMo MBPBO-
To TpuMeceure Ha 2009 r.
ToBa kasa mipefn B. ,[lapu”
T'eopru Iletpos, npexncena-
TeJl Ha yIIPaBUTE/IHUSI CbBET
Ha Acoumauusara Ha Obi-
rapckuTe TpeANpuUsTHs 3a
MeX/yHapOJHU TPeBO3U U
neTuijata (AEBTPU). Tosa
Ha TpakTHKa O3HayaBa, ue
TPaHCMOPTHUTE (PUPMU pa-
Gorar Ha 3aryba, ThH Kato
MUHajaTa rofuHa 3apaju
(uHaHCOBATa KpH3a LIeHUTe
najiHaxa Jio JjojiHaTa rpaHu-
1ja Ha cebecTOWHOCTTAa Ha
yciyrara.

Ce6ecmoiliHocm

B momeHnTa MexayHapo[-
HUTE KOMIIaHWHU TIpeBO3BAT
Ha LieHa OT OKOJI0 75 eBpo-
I[eHTa Ha KAJIOMEeTHD, JOKa-
TO peanHara cebecToiHOCT
Ha ycnyrara e 1 EUR. He-
JIosTHaTa KOHKYDeHLUs |
JIUICATa Ha MOpPbUKU obaue
TW TIPUHY’KaBa TOCTOSIHHO
Jla CBa/AT LleHWTe, 3a A
MIPOJB/KAT CBOSATA AEHHOCT.
Cutyarusita 06prua roasimMa
yacT oT OpaHilia Ha ¢aur,
TBU KaTo NPUXOAUTE ca He-

JIOCTaThUHH, 3 []a U3bpKaT
KOMITAaHUUTE CH.

Mpo6aemu

Hawma kak mpu Tasu Kpusa
Ha Masapa W JuIcaTa Ha
paboTa fma ce w3MJaImiaT
OHe3! rojieMH 3aJib/KeHN],
KOUTO ca noenud ¢GUupMu-
Te C B3eMaHeTO Ha HOBY,
CbBpEMEHHU aBTOMOOWIIH,
KOUTO OTrOBapsiT Ha eBpO-
NeliCKUTe U3UCKBaHUs, U [ja
Morart fia oljeJiesiT Ha Iasa-
pa. JaHbLuTe, BUHETKUTE
Y JpyruTe [ONBJIHUTETHU
pas3xofiy B/IOLIABAT OlL{e M0-
Beue CbCTOSTHUETO Ha KOM-
TaHuuTe, Ka3a medbT Ha
AEBTPU. Ilo pymute My
NpeBO3BauyMlTe Beue OTKas-
BaT KypCOBe, KOUTO Ca Mo,
cebeCcTOMHOCT, U TIpeAro-
YUTAaT Aa Abp>KaT KAMUOHHU-
Te CH Ha MNapKuHI. [Ipyra
MIpUYMHA 3a HUCKUTE LjeHU
Ha TPaHCIIOPTHUTE YCAYTH
ca BJIOLLIEHUTe IoKa3aTeau
Ha BHOcCa, TBbpAu ['eopru
[Tetpos. [Ipegu kpu3ara
BIMSIHUE 3a TOJI0XKUTes-
HOTO pa3BUTHE OKa3Baxa U
CYpOBUHUTE Ha €KCIIOPTHO
OpUeHTUPaHuTe MpeJrpu-
ATUSL.

» Bce noBeue npeBo3Bayu omkazBam nopvuku 3apagu Huckama cmoliHocm Ha mpaHchopmHama ycAy2a y Hac

KoHmpon

[bpaBata KaTto perysarop
TpsibBa /la KOHTpO/IMpA TI0-
CTOAHHO HeperjiaMeHTUpa-

ABCTPHUULIU UCKAT [1a CTPOST
ITbTHU U JKI1 00EKTH y HaC

o 2013 r. TpsibBa fma
ObaT peany3vpaHu
MPOEKTH Ha CTOWUHOCT
990 myi. EUR

IToBeue ot 20 aBCTpUIiCKH
¢bupmu 3asiBUXa jKejlaHUe
[la y4acTBaT B U3rpaXkJaHe-
TO Ha TpaHCIOpPTHa WH(pa-
CTPYKTypa y Hac Io Bpeme
Ha ¢opyma ,IpaHCTOpPTHA
uHdpacTpykrypa”. pyxe-
CTBaTa MPOSIBSIBAaT CEPUO3eH
MHTEepecC KbM ITbTHATA U JKe-
Jle30ITbTHaTa MH(PPACTPYKTY-
pa. Cpef, TsiX 1MuaT UMeHaTa
Ha Alpine Bau, Deco-Tech
Handeks, Evronik Para-
Chemie, Strabag, Terra-Mix,
VAE U ap.

Onum

Bvarapust TpssbBa ma ce
Bb3I10/13Ba OT OIMTA Ha aB-
cTpuiickute ¢upMH 3a yc-
BosiBaHeTO Ha napure 1o OI1
, | PAHCITOPT”, Ka3a aBCTpHUii-
CKUAT mnocsaHuk ['epxapp
PaiiBerep. [To agymure my B
MOMEHTa Y Hac Hsma o6pu
TPOEKTH, KOeTO e MpUUYHHA
Bbarapus Ja He MOXe [a
W3T0/I3Ba €BpOMeicko (u-
HaHCHpaHe.

» Bbnzapus He moXke ga uznon3zBa eBpoduHaHcupaHe 3apa-
gu nowume npoekmu, kaza aBcmputickusm nocaaHuk y Hac

Fepxapg PatiBezep (8gscHo)

®dokyc

IIpoekrtuTte, BbPXY KOUTO pa-
6ot MPPB, ca 3a mogep-
HHU3aOWsl ¥ pexabunurarys
Ha MarucTpajaHu IbTHULIA
Y IbPBOK/IACHU TpaceTa OT
VHTepHaLMOHa/IHUTe MbTHU
KOpU/IOpY, Kasa 3aM.-MUHUC-
TepbT [eopru Ilperwos. 1o
aymure My no OIT ,Tpanc-
nopt” go 2013 r. TpsibBa za

CHVAMKA BOBM TOLLIEB

OBJAT peaM3UpaHu TIPOEKTH
Ha ob1a croiiHocT 990 MITH.
EUR. OcBeH ToBa TpsibBa /1a
OBJaT MOATOTBEHN U TIpei-
JIOKeHMATa 1o Iporpamara
3a nepuoga 2014-2020 r. Ilo
Tipe/iBapyTe/HU [JAaHHU TIpefi-
BUJIEHOTO (UHAHCUpaHe 3a
Te3U L1eCT FTOAUHU e OKOoJIo 1.3
mipz. EUR.

Hukonema Li8emkoBa

HUTe ITPeBO3U1 U [1a OTPaHNUN
CHBUSI CEKTOD B TPAHCIIOPTA,
3al]0TO TOW e 3a CMeTKa Ha
KOpPeKTHUTe [JaHBbKOILIATLIH,

18ppaU T'eopru Ilerpos. I1o
Oymute My cebecTOHHOCTTa
Tpy efiHa GupMa, KOSITO He
IUIalja JaHbliy, e MHOTO I10-

CHUMKA EMUNNA KOCTAAUHOBA

HHCKa, OTKOJIKOTO TIpH Te3H,

KOUTO CH IuIalllaT KOPEKTHO

JAHBITE KbM Jbp>KaBara.
Hukonema L|8emko8Ba

EK rnobu bbarapus c 49 miH.
/IB. 3a 3eMe/IeJICKUTe TIOMOILIU

CpepcTBara 1ie
ce yAbpiKaT OT
ramanusiTa 3a 2010 .

Bobrapus e 6b/je CaHKLFIO-
HYpaHa ¢ 49 MJH. JIB. 3apaji
(hepmepckuTe TUIAILAHUST OT
kamrmanus 2008 r. Tosa muie
B IIMCMO Ha ['1aBHa xipeKiyist
»3eMejle/lie U pa3BUTHe Ha
cesickute padioHn” Ha EBpo-
TetickaTra KOMHCHSI, TIOTyYeHO
B MMHUCTEpCTBOTO Ha 3eMe/ie-
yeto. IIpyurHara 3a robara
€a yCTaHOBEHUTE 3aCThIIBaHMUSI
Ha r1oiy. OGUKHOBEHO Te ce
T10/TyYaBar, Korato ¢hepmepure

ITapsiameHnt
CoOcTBeHHUIHTe
Ha 3eM# pemiaBaT
3a OTIVIe)XK/IaHe
Ha I'MO

» CobcmBeHuyume Ha 3ems
wie gaBam okoH4yamenHomo
peweHue gaau 8bpxy napue-
AumMe um ga ce omaaexkgam
FMO. ToBa npuexa B4yepa
genymamume 6 3akoHa 3a
MO Ha Bmopo YemeHe.
FnacyBaHemo 6ewe conpo-

ouepTaBat HeZ0OPOCHBECTHO
TIOBeYe 3eMU OT Te3H, KOUTO
1je 06paboTBaT MpH KaH[u-
[IATCTBAHETO 3a €BPOIOMOLLIU
B 00/1IaCTHUTE AUPEKLMU 10
3emeziesivie. OCBeH 3a 3aCThIl-
BaHUsATa Bprokces HY r1o0siBa
¥ 3a mpobsiemMu C TIpoLie/iypara
1o u3060p Ha U3MTBIHUTET HAa
oprooToKapTaTa Ha 3eMe/Iesi-
CKHUTE 3eMHU.

MNpouegypa

BerwuHoct EBpornetickara Ko-
MUCHST CTapTHpa MpoLeaypa
10 HakasaHue 3a 24 543 106
EUR or napure 3a A¥pekTHU
T/1ALL@HUs Ha eIMHKLIA TIIOL

BogeHo om zpackgaHcku
npomecmu cpelly mpaHc-
2eHume B usanama cmpa-
Ha. Cnopeg couuonozuye-
cko npoy4BaHe Ha HLIMOM
6AU30 97% om 6bAzapume
ca ce 0698unu npomuB
omzaexkgaHemo um 8 cmpa-
Hama. TakaBa eguHogywi-
Ha 2pakgaHcka no3uuus e
npeuegeHm 3a Bpememo Ha
npexoga, komeHmupa Maps-
Ha XpucmoBa om ekogBu-
>keHue ,bbazapusi cBo6ogHa
om 'MO”".

3a 2008 r., yTOUHW MUHHCTB-
PBT Ha 3eMmezieiero Mupo-
o1aB HatigeHoB. CpezctBara
111e Ob/IaT YABPIKaHU OT ITpef-
CTOSILLIUTe IUIAIAHYA 3a 3eMe-
JIeJICKWTe TIPOM3BOJUTENH TI0
kamnaHusaTa 3a 2010 .

[ITe obykasiBaMe peLIEHUETO
Ha EK B 3akoHOBUSI efHOMe-
cevyeH CpOK, 3a [l HamMaluM
rimobara, 3asBu HaitgeHoB.
Tpenu Mecel| ¢ Apyro MMCMo
EK yBegomu crpaHara HY, ye
11ie 6b/1e caHKIMOHKpaHa ¢ 20
MJIH. JIB. 33 HepervilaMeHTHpa-
HO W3IIAlllaHe Ha CyOcuaym
3a KamraHusTa 3a 2007 r.

CB8emaaHa Tpu¢goHoBcka

» MparkgaHcku opz2aHuzauuu
npomecmupaxa 6 usnama
cmpaHa, gokamo genyma-
mume 2naacyBaxa 3akoHa 3a

MO  CHUMKAMAPVHA AHTEJIOBA



Codus ce 0OTKa3Ba OT
[IPOEKTU C OCUT'YPEHO
(bMHaHCHPaHe

OO1MHaTa 111e mpero-
Baps ¢ EWb 3a npeHa-
COYBaHe Ha 3aeM
3a 45 miiH. EUR

CTpouUTeNICTBOTO Ha KPBCTO-
BUII[aTa Ha /ie HiBa B Coduist
e Objle OT/IOKEHO, BBIIpe-
KA Ue 3a TAX € OCUTYPEeHO
¢uHaHcupane ot EBpormeii-
CKaTa MHBECTHI[MOHHA OaHKa
B pa3mep Ha 45 miH. EUR.
OdurmanHoTo 00sicHeHYe Ha
obuHapuTe e 1a He ce 6/10-
kupa Codus mpenBuf CTpo-
eka Ha MeTPOTO U TeKYILHTe
pemoHTH. Criopesi U3TOUHULIA
Ha B. ,Ilapn” mpuurHara 3a
3aMpas3siBaHeTO Ha ITPOEeKTHTe
e JuricaTa Ha TapH 3a Cb(u-
HaHcupaHe. [IpaBHTeNICTBOTO
TpsibBallle a OCUTYpHU OIlle
43 mH. EUR, 3a ga 6naar
peayM3upaHy MPOeKTUTe.

Ugeu
O6mo 88 maH. EUR e
CTpyBa M3rpaXkJaHeTo Ha 6
KPBCTOBUILIA Ha /Be HUBA. Te
TpsbBailie fa ObAaT U3rpaze-
HH Ha Oy1. ,,berapus” u Oyi1.
,VIB. EBcTatues lemmoB”, Ha
,CBetu ['eopru Coduiicku” u
oys1. ,,ViB. EBcTatvieB I'ertioB”,
Ha 6y ,[lparan IlaHkoB” u
Anes ,,fIBopos”, Ha yi1. ,,C1O-
sH MuxaiioBcku” u Ases
,»JIBOpoB”, Ha by1. ,,Caxapos”
u 6yn. ,,AHzpeii Jlsmuer”,
KakTo u Ha Oyr. ,,CivBHUIR”
u ,Mapusa Jlyusa”. Ilpeau
BpeMe Ha 3acefjaHue Ha 00-
IIIUHCKUS CBBET Oellie perieHo
TOC/IeJTHOTO KPBCTOBUILE Ha
2 HUBa J]a Ce W3rpaxza Mo-
HaTaTbK eJHOBPEMEHHO ChC
CTpoeyka Ha MeTpOTO.
Hati-BeposiTHO Ta3u TofHa
IIfe CTapTHpa M3rpak/jaHeTo
camMoO Ha KPBCTOBMIIETO Ha
oyn. ,,CaxapoB” u ,,AHfpeit
JIsrueB”, CHOOIIM 3aM.-KMe-
TBT 10 TpaHcropra JIro6o-
MUp XPUCTOB.

Ha macama

[ITe Bogum mperoBopu ¢ EB-
poreiickata UHBECTULIMOH-
Ha 0aHKa, 3a /la TPeHacoUrnM

KTBb Bnara 63 xu.
JIB. B 00yueHHe

Ha CTY)KUTe/TH

KoproparBHa ThproBcka
6anka (KTB) craptupa
TIPOEKT 3a 00yueHue Ha
CITY>KUTeNM - ,,Peansaniyst
Ha KOMIUIEKCHA IIporpama
3a MOBHILIABaHe
KBa/mM(UKaLUsSTa U
YCBBbPLLEHCTBAHE Ha
ripoeCroHaTHUTE YMeHHSI
Ha cty>kutesite”. Toid e
o OrniepaTriBHa Mporpama
,,Pa3BUTHe Ha YOBEIIKHTE
pecypcu” U e o0xBaHe
Haz, 50% oT cy>kuTenmTe
Ha GaHKara, 00sICHMXa

OT PBKOBOZICTBOTO M.
CTOlHOCTTa Ha TIPOeKTa e
185 xun. B., kasa [eopru
XPpUCTOB, U3ITb/IHUTE/IEH
nmupextop B KTB. Toit

e h1HaHCHpaH CbC

» Camo eguH om npoekmume we mpbzHe go kpas Ha
20guHama, kaza 3am.-kmemvm no mpaHcnopma Jllo6omup

Xpucmo8

ofobpeHust 3aeM OT 45 MITH.
EUR 3a ecTakaguTe 3a pyru
MpoeKTH, Kasza Xpucrtos. I1o
JIOTOBOp Cpe/icTBaTa TpsIOBa
na 6paaT ycBoeHu 3a 3 roau-
HU. [paTHUCHUAT Tepuo 3a
roracsiBaHeTO Ha Jbjra e 4
TOAVHU, a C/ief| TOBa CPOKBT

PemonTH
IIpeacdarrupar
TbTS Kpau
Bnapgas

» [lozoBopuxme ce ¢ peauo-
HaAHUSA MUHUCMBP PoceH
MaeBHenueB ga 6bge uzus-
A0 npeacpanmupaHo egHo-
Mo nAamHo Ha nbms kpad
Baagas, cvobw,u kmemsm
Ha Codus MopgaHka daH-
gbkoBa. Cheg kamo 6bge
3aBbpuweHa Mazucmpana

CoOCTBEHH CpeZICTBA

1 CbC CPeJICTBa 0
niporpamara. Co6CTBEHOTO
(pyuHaHCHpaHe e 63 xuJI.
J1B., 6e3BB3Me3qHaTa
oMot} ot EBpornetickust
conpaneH (oxg e 3a 121
xu1. iB. OCHOBHarta 1ej
Ha baHKara e /ia TIOBHILIH
KOHKYPEHTOCIIOCOOHOCTTa
Ha CITY>KUTEJIATe, TTOSICHA
Xpucros. [1o gymure

MY TOBa Ille MOTHBHPA
CITy’KUTEJTATE U ITie TH
33Ky Ha pabora B
OaHKara Ipe3 CJIe/IBaluTe
HSIKOJIKO TOZIHU.

P. AumumpoBa | pari.bg

YBe/muaBa ce

ATHT HA KPeJUTH
3a 000POTHH HY)K/!

JembT Ha KpeyuTHTE
3a 000POTHHU HYXXIU

CHUMKA EMUTINA KOCTAOVMHOBA

3a u3IUIaljaHe e 25 TOfVHM.
B ycnoBusTa 1o kpepura e
3aIKCaHo CHILO, Ue OOIIHATa
MOXKe J]a 3aMeHU HAKOS OT ecC-
TakKaZjure C Zipyra, yBepu rpe-
I BpeMe 3aM.-KMeTbT MUHKO
lepmxuKOB.

Kpacumupa flHeBa

JlloAuH”, wie ce nonoxku
HOB acdanm u Ha gpyzomo.
» Om AzeHuus [TemHa
uHppacmpykmypa” ca
3ano4yHanu peMoHma Ha
CeBepHama gbeza Ha Oko-
AoBpbcmHomo u mou
mps66a ga npukaloyu go
kpas Ha Meceua, gonbAHU
CMOAUYHUSIM 2pagoHayvan-
Huk. Om azeHuusma we
npaBsm pemMoHmM u Ha y4ac-
mvk mexkgy 6yneBapgume
L.bomeBzpagcko woce” u
LLapuzpagcko woce”.

Ha Om3Heca ce
yBeJII4YaBa, OTYUTAT OT
,Kpeaurekc”. 3aemute

C Tasu 1je/1 B opTdetina
Ha JIPy’KeCTBOTO ca ce
yBeIuuy ¢ 34% mpe3
2009 B cpaBHeHue c 2008
r. [ToBeue hupmu TermsaT
3aeMy, 3a Jja C OCUTypST
CpeZICTBa 3a MOKPHBaHe
Ha TeKyIIuTe HyXX[H,
TIOCOYBAT OT KOMIIaHUSITA.
ITpe3 2008 r. pupmuTe ca
TBHPCWIN 3aeMH TIPEAUMHO
3a pasiMpsiBaHe Ha
nerHocTTa cu. [Ipe3 2009
I. Ce OTUMTA ¥ HApaCTBaHe
Opost Ha pupmMUTe, KOUTO
Ca ThPCUIY KPeJUTH

3a TIpeCTpPyKTyprpaHe

Ha UHAHCOBUTE CH
3a/Tb/DKEHHS 3apaiy
Bb3HUKHAJIHTE T10
00SICHUMM NIPUYHHU
3aTPyAHEHVs], JOITbJIBaT
owte ot ,,Kpegurekc”.

P. AumumpoBa | pari.bg
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I IpaBUTE/ICTBOTO OTMEHU
I10-BHCOKATa 3/jpaBHa BHOCKa

R

1 BoeHHUTe 3ar104BaT

TIPOTECTH CpeLy yBe-
JIMYaBaHETO Ha OCUTY-

PHUTE/IHATA TeXXeCT

MUHHCTEePCKUST ChBeT 0pu-
L[UaJTHO OTMEHM pelIeHUEeTO
CH OT MHHAJIaTa CeMUIa 3a
yBe/M4yaBaHe Ha 3/jpaBHaTa
BHOCKa 0T 8 Ha 10%. Ot™ms-
Hara e pe3yJTar OT IpoBefie-
HHUTe JYICKYCHU U 3a1b/I00UeH
aHa/Ii3 Ha BCUYKU CTpPaHU
U eeKTH OT eBeHTYaJHOTO
yBe/M4yaBaHe Ha 3/jpaBHaTa
BHOCKa, Ce Ka3Ba B ChoOIIIe-
HHeTO Ha TIpaBUTe/ICTBEeHATa
npecciyxba.

OcuzypoBku

Ha 3acemanuero cu B cpsja
TIPaBUTEJICTBOTO e 0OCHANIO
¥ HOBOTO MpeJIoKeHNe Ha
(hHMHAHCOBOTO MUHHCTEPCTBO
[IbP)KaBHUTE CITYXKUTeMH [ja
3arI0YyHaT /i TUIaliaT CBOsITA
YaCT OT 3ApaBHUTE U TI€H-
CUOHHHUTE OCUTypOBKH. To
obaue 1me OBZe MpUETO Ha
CJ1e/|BAIIIOTO 3ace/jaHue Cref
ceqmvutia. [Tpeay ToBa rpaBu-
TEJICTBOTO I1[e TO 00CHAU ChC
COLMaJIHUTE TapPTHBOPH.

Peakuus

HeraruBHurte peakuuu cpe-
1y ujesita 3aroyHaxa [a
pactar naBuHoobpa3Ho. Crep
Mo/ManuTe BOEHHUTE ChIO
opraHu3upaxa MHpoTecTH B

» MpaBumencmBomo moXke u ga He NoCMuUzHe MbpCceHus
edpekm Ha ukoHOMuUu

cTpaHaTta. BbB BTODHUK Te
ce cbbpaxa B IlnoBAUB, 3a
[JIHEC e TTpe/IBU/IEHO KoJleruTe
UM BBB BapHa fa u3pasdar
Hecwryacueto mpef [aba
110 IOATrOTOBKara Ha Boen-
HOMOpCKuTe cui. B crboTta
CJTy>KUTeJTA Ha OTOpaHara 1ie
Ce TIPUCHeJUHAT KbM ITIPOTe-
CTa Ha noymLauTe 1ipes Ha-
poxuust Teatbp B Codust.

Hamuck

HepoBosicTBOoTO Cpen abp-
JKaBHUTE CJTY>KUTE/IN 3apa/iv
HaMaJIsIBaHeTo Ha 3aryiaTuTe

UM peduieKThpa, Makap 1 Bce
otrie ¢/1ab0, BbPXY MO3ULHATA
Ha IpaBUTesIcTBOTO. IIbpBO-
HayasHo berie ChOOIIIEHO, ue
JIOTTB/THUTE/IHUA CTUMYJIH 11[e
6bJjaT THPCEHU €IUHCTBEHO
B cuctemara Ha MBP. Brio-
c/ieicTBYe obaue ce MosiBsBaT
CUTHA/IH, Ye Iie Ce MHUCJSAT
HauMHU 3a KOMITEHCAIlUM U
B OCTaHajuTe CeKTopuy. ToBa
MOXKe J]a TIPOBad ThPCEeHUsT
OT TIPaBUTEJICTBOTO e(heKT /1a
HarpaBy UIKOHOMHH B pa3Mep
Ha 150 myiH. /1B.

®duauna PaguoHoBa

dupmute rioracruxa Hag 10%
OT 3aemMuTe, OTIycHatu oT bbP

bbarapckara 6aHka 3a
pasBUTHE e pa3jasa Hajj
455 MJTH. JIB. HA THPrOB-
ckuTe OaHKH

Hapg 10% ot 3emuTe 3a WH-
BECTHLIMOHHO 1 000pPOTHO
(uHaHCHpaHe, OTITYyCHATU OT
0aHKWTe TIAPTHHLOPY Ha BbiI-
rapckara 0aHKa 3a pasBUTHE
(BBP), ca moraceHu, Cbob-
myxa ot 6aHkara. KbM Kpast
Ha (eBpyapu Haz, 270 3aema
Ha CTOMHOCT 48 MJH. JB. ca
U3I/IaTeHn OT (GUpMHUTe Ha
TbProBckuTe GaHku. OKoJo
250 oT Te3u 3aeMH ca 61 10
Trporpama 3a prHaHCHpaHe Ha
3eMeZIe/ICKU TIPOU3BOJIUTEITH.

PaBHocmemka
KPEAI/ITHI/ITG JIMHWUHU, KOUTO

BCEKN METDHK
BCEKW METDbBK
BCEKM METBHK

T0JI3BaT THPrOBCKUTE OaH-
KW 10 KpeAUTHU JIMHUU OT
BEP, ca Ha crouHoCT 455
MJIH. s1B. Te3u cpeacTBa ca
pasfaZieHu 3a CPOK MeXay 5
1 10 roguHu B 3aBUCUMOCT
oT Turna (puHaHCHpaHe. 3a
eZlHa TOMHA MO Te3u Kpe-
JUTHU JIMHUU THPTOBCKUTE
0aHKM Ca OTIyCHa/lHW Haf,
1300 3aema. Oxono 1/5 ot
Cpe[CTBaTa ca MpeJjoCTaBeH:
3a ((MHaHCHpaHe Ha 3eMe/ie-
cky npoussopuTenu. OcTa-
Ha/miTe ca nog dopMara Ha
WHBECTHUIIVIOHHN ¥ 000pPOTHH
KpeJuTH 3a MaJIKU U CpeJHA!
TIPe/ITIPUSITHSL.
MakcumanHusT pasmep Ha
3aeMuTe 32 0O0POTHO U WH-
BECTUL[HOHHO KpeJUTHpaHe
e 710 2 MJTH. JIB. ¢ GUKCUPaH
TaBaH Ha imxBara Jjo 8%. 3a-

eMUTe 110 KpeAWUTHATA JINHUS
3a 3eMe/|e/ICKY MPOU3BOAIUTE-
JI ca C MaKCUMaJieH pasmep
1o 500 xu. 7B, ¥ GUKCHpaHa
JuxBa g0 7.5%.

MexaHu3®m
Kpeguture ce otryckar Ha
ThProBcKuTe 6aHKu oT BBP
Ha peBOJIBUpALl] IIPUHLIMNII,
obsicirixa ot BBP. Bankwure
MapTHBOPU Ca AJBXKHU [1a
JIOTOBapsiT C KpallHU Kpe-
JWTOTIONyyYaTe/ld 3aeMHu J10
MUHUMYM 95% 0T rpefjocra-
BeHara UM oT BBP kpennTHa
JIUHUS, JorTbiHMxa Te. Crep,
BpBLIaHe Ha 3aeM OT Kpe/iu-
ToIoJly4yaTes ThProBCKaTa
baHka TpsibBa Ja OTIMycCHe
HOB KpeJUT C IOTaceHuTe
CpeficTBa.

PagocnaBa JumumpoBa

BawuAT nbreBoaUTEN B CBETA HA

—— bwusHec

vierere
—~|r | 7 | = asTomobunuTe M aBTOMOGUNHMS

ABTOIMNAPW

3a pekiamMa: Ten.02/4395s 872, reklama@pari.bg




pari.bg YemBvpmuk 18 peBpyapu 2010

10 HOBWHU CBAT

UniCredit 00181
1.7 mnpa. EUR
neyasida

/)

,

fl“e“
Y @

» AnecaHgpo NMpodymo,
2A. u3n. gupekmop Ha
UniCredit

Hati-rosisivara 6aHka B Mta-
st UniCredit SpA o6siBu
27% cnaj, Ha IpUXofuTe CU
3a YeTBBPTOTO TPUMeCeure
Ha MMHaJIaTa TOfiHa 3apasiil
HaMaJ/leHuTe JIMXBU U yBe-
JIMUeHUTe HeOOCTy»KBaHH
KpenuTy. [Tedanibara Ha Tpe-
30pa 3a TpUTe Mecella A0C-
tura 371 miH. EUR, Koeto e
cnaz cripsmo 505 mimH. EUR
Tipe3 NpexoHaTa roAyHa.
3a ysutara 2009 T. mevasiba-
ta e 1.7 mnpz. EUR, koeto e
crniaz ot 58% oT oTUeTeHUTE
4 mnpa. EUR mipe3 2008 .
[IpuxoguTe OT IMXBY Mpe3
TOC/IeJHATE TPY Mecelia Ha
MUHaJIaTa rojuHa HaMaJsixa
€ 22% po 4.2 mnpg. EUR.
Bbopast Ha UniCredit omio-
KU 3a arpuJI I7IaCyBaHeTo Ha
peopraHu3alMoHHNS TU1aH
3a pPa3BUTHETO Ha KOMITaHMUsI-
Ta. [JIaBHUAT W3ITBIHUTE/IEH
avpektop Anecangpo [1po-
(dymo 3ariaiim fa rogaze
OCTaBKa, aKO TO3H IUIaH He
Obe omobpeH. TTo gymuTe
My MsIpKara e CTparermue-
CKa U CTaBa BBIIPOC 3a KYJI-
TypHA TIPOMSIHA, YHSITO L{eT

e ia mofobpu yciyrute 3a
Kpegurornonydarenure. Crep
CBOETO Ha3HaUaBaHe TIpe3
1997 r. Ilpocymo pasiivipu
B/IUSIHAETO Ha OaHKaTa U3BbH
Wrtanus v s npeBbpHA B
Me>K/IyHapOJeH Urpay ¢ Haf,
10 000 knoHa B 22 cTpaHy,
YMHTO aKTUBY Ce U3UNC/ISIBAT
Ha 929 myH. EUR B Kpasi Ha
2009t

IIpuxogure Ha
Metro ce cBUBarT
c4%

I'TIpuxopure Ha repmaHCKara
Bepura 3a ThpProBusi Ha Jipeb-
HO Metro ce cBuBar ¢ 4% 0
66 mipz. EUR mipes 2009 &
Ipongaxbute Ha KOMIaHKsI-
Ta HaMa/1sIBaT BbB BCUUKUTE
1 rofipa3fesieHvisi, a reva’i-
Oara ¥ 3a MHHasIaTa ro/vHa
e cbC 7% no-HUcKa 7o 519
mH. EUR. Ilpemunaxme
Tipe3 Hali-Te)kKKaTa UKOHOMU-
YyecKa KpH3a 3a [10C/1eiHUTe
80 ropuHu 1 TOBa € Hello,

C KOeTo LisiylaTa KOMITaHUsI
TpsibBa /la ce Topzee, Kasa
IT1IaBHUAT U3ITB/IHUTE/IeH
nvpektop Ha Metro Exxapt
Koppec. [IpomenniTe BEB
BaJTyTHUTE KYPCOBE, 0COOEHO
B cTpanute B V3TouHa EBpo-
Ta, 3acerHaxa MeXyHapoy-
HUTe NPUX0AY Ha Metro.
Ipogaxxbute B MeXXayHa-
POJieH I/IaH HamasIsiBar C
oyt 6% o 39 mnpa. EUR.
IIpuxonpute camo B 3TOUuHa
EBpona nagar ¢ 13%, fgokaro
Te3u B 3aragHa EBporna ca
CPaBHUTEJTHO CTaOW/THHU Ha
roguiiiHa 6asa 1 ocrasar 21
miapa. EUR.

»om BBl moyke ga gocmue-
He gynkama 8 6logrkema
Ha MicnaHus npe3 mazu
20guHa

»AgMUHUCMpayusma Ha
Xo3e MaHyen Bapo3y cne-
gu nog Ayna u 2onemume
ukoHomuku 866 BanymHus
cvlo3

-

M ronemMuTe B €BpO30OHATA
A 3aTerHar oo AxeTuTe

bprokcer ripeayripeau I epman,
@paniysd, Vcrianus, Mtams u Xo-
JIQHZIUA J1a He Ca rojieMU OITTUMUCTH

EBporeiickusT Cblo3 npeay-
npeau 'epmanusi, @panrys,
Wcnanwus, Utanusa u Xosas-
[IUsl, e pa3urTar rpeKaaeHo
MHOTO Ha CHUJIHOTO HKOHO-
MUUYeCKO Bb3CTaHOBsSIBaHe,
3a /la TIOCTUTHAT 1ieJIUTe 3a
HaMmaJ/isiBaHe Ha [bJTOBETe
cu. IlerTe Hali-rojieMu KO-
HOMUKHU BbB BaJIyTHUS CHIO3
HMMar TBbp/e OITTUMUCTUYHU
OuaKBaHHUsA 3a PBCT, 3aj0-
>KEHW B TpPOrpaMuTe UM 3a
HaMa/isiBaHe Ha OHOPKeTHHS
JeduUT A0 orpaHUueHHe-
TO OT 3% ot BBII, nuiue B
noknag Ha EBpomneilickara
KOMHUCHSI. AKO Bb3CTaHOBSI-
BaHETO 3ama3y OaBHHA CU
TeMII, TIpaBUTe/ICTBaTa Ha

Te3H CTPaHU MoXe Ja Obaar
HEIPYSITHO M3HEHA/JaHH C [10-
nou 1dpu B GrozpkeTa.

MoBeue epekmuBHOCM
3a FepmaHus

Crparerusita Ha I'epmanus
He e I0CTaThbuHO e(heKTHBHA,
3a [ia oBejie 10 HamaslsiBaHe
Ha Abira, nocousar ot EK.
BepnvH TpsibBa /ia chIyacyBa
TMpeJIJIOKEHUTe OT YIIpaB/is-
BalljaTa KOAIWIUs JaHbUHU
HaMaJieHus C HeoOXOAUMOCT-
Ta OT ChKpalljaBaHe Ha Oo-
IDKeTHUTe pa3xofau. bprokcen
e IIpUTeCHEeH 1 OT JIIIcaTa Ha
SICHOTAa KOJIKO Y KaKBU MEPKH
3a HaMaJIsIBaHe Ha pa3xofiuTe
npezaswkaa ['epmanus cren

2010 r. Pa3xoauTe 3a rneHCcUu
1 COLa/THA OCUTYPOBKU MO-
JKe /ia 3aTPyHAT ITyO/IMYHNUTe
¢unancu Ha BepsvH B baro-
CpOUeH IUIaH, IpefyTpexja-
Bar ot EK.

Avn208eme Ha
®dpaHyus we pacmam
[InanoBe Ha PpaHuus 3a
Oro/pKeTa MK He TIpeBIIK-
AaT HUKAKBU TPEBAHTHUBHU
MepKH, B C/y4ail ue ONTH-
MHCTUYHUTE TIPOTHO3W HA
TPaBUTEJICTBOTO 3a MKOHO-
MHUECKOTO pa3BUTHE He Ce
cOBHaT. TTapuK ChITo TPSIO-
Ba [Ja TMOCOYM KOHKpETHH
MepKH{ 3a ChKpalllaBaHe Ha
pa3xofrTe U HaMassiBaHe Ha

nebunura U Awbara. Te 1e
TIPOJBb/DKAT Jla HapacTBaT [0
2012 r., THU KaTo CTpaHara
nonyuu 35 mipa. EUR 3aem,
3a fa ¢uHaHCHpa TMporpa-
Mara CU 3a CTUMY/IpaHe Ha
VKOHOMHKATa.

MeHcuoHHa pedopma

8 UcnaHus

[Ipe3 Tasu roauHa fgynkara
B Oromkera Ha VcraHus ce
ouakga jia jocturte 11.4% ot
BBII. bprokcen mnopueprasa
HeobxoauMocTTa Mazpug
na pedopmrpa TeHCHOHHA-
Ta CH CUCTeMa, 3a Jla Hama-
JI1 pasxogute. VIcraHCKOTO
[IpaBUTEJICTBO HAllpaBU Beye
TaKbB OIMT C yBe/JMYdBaHE
Ha Bb3pacTTa 3a MeHCHOHU-
paHe oT 65 Ha 67 roAuHMU.
IMpepsioxxeHueTo My obaue
HelLie MOCPEIIHATO C MaCOBH
NIPOTeCTHU.

Umanaus ga pazBuBa no-
peHma6éunHu cekmopu

EK npenynpenu Utanus, ye
IeULUTBT U JbITBT 1 MOXKe
Jla ce OKakaT T0-BHUCOKH OT
LieJITe, KOUTO € 3arIoKura.
CrpaHara He e TI0COUM/Ia Kak
TOYHO CMsITa /Ia HaMaJli pas-
XOJIUTe CH U B KpaiiHa CMeTKa
MOXKe Jla ce OKaxe, 4e e TIO-
Xapuusia TIOBeYe, OTKOJIKOTO
MOXKe /1a CY T03BOoJK. Tanust
UMa HyXJa OT IIpOMsHa U
I'BATOTPAHHO Bh3CTAHOBSIBA-
He Ha MPOU3BOAUTETHOCTTA,
3a Zla BbpHE CTpaHaTa KbM
VMKOHOMHWYeCKH pactexx. ToBa
rpejriosiara pa3sBHBaHe Ha
T0-PEHTAOM/THY CEKTOPH, KO-
WTO MOXe [la TeHepupar Io-
TOJIEMH T1e4anon OT U3HOC.

XonaHgus ga 06scHU
no-nogpo6Ho
[MoapobHOCTH 3a HAMEepeHH-
siTa Ha XOJIaHJCKOTO TpaBu-
TeJICTBO 3a HaMaslsiBaHe Ha
ZIeduiyTa 1 381 THKHSIOCTTA
cu 1o 2013 1. ChILO JIMIICBAT,
cmsrar ot EK.

Fitch roBuIinM nepcrieKTrBara rnpej peMTHHra Ha YKpavHa

Cnep, chopMHUpaHeTo
Ha TMPaBUTEJICTBO Tpe3
MHHa/IaTa CeMHLIA
MeXX/yHapo/JHaTa areH-
L[¥isI [IPOMEHH OL[eHKaTa
CY OT OTpHI[ATe/IHA Ha
cTabwiHa

Fitch Ratings 3aBuiu nepc-
MeKTHBaTa IMpef, KpeJUTHHS
pPeUTHHT Ha YKpaiiHa, ciief
KaTo HOBOTO TPABUTEJICTBO
Ha cTpaHara o0sBU, Ye IIie
CbTPyZHAUM Ha MexzayHa-
ponmHUs BaayTeH GOHZ 3a
pasMpassiBaHe Ha CIIeITHa
¢uHaHcoBa nomoty. Fitch
BAWTHA OL[eHKaTa CH OT OT-
pullaTesHa Ha cTabwiiHa,
KaTo MOTBLPAU [JBAT0CPOU-
HUSI BaJTyTeH pedTHHT Ha B-.
PemenveTo ciesiBa TOBa Ha

Jpyra MexayHapo/Ha areH-

»HoBocpopmupaHomo npaBumencmBo u u36opvm Ha

npe3ugeHma Bukmop filHykoBu4 Hamanuxa pucka om ¢u-
HaHcoBa Hecma6unHocm B8 YkpaliiHa

1ust Standard&Poor’s, KoATo
Ha 12 MapT yBe/Inuu perTHH-
ra Ha CTpaHaTa C eJHO HUBO

no B-. Cnopen, uzuucneHu-
ata Ha Fitch obuusT nedu-
LIUT Ha YKpaiiHa Bb3/113a Ha

8.5% ot bBII npe3 muHana-
Ta roguHa. MB® HacTosiBa
JlyTikaTa B Oro/pkeTa fia 6b1e
HamasieHa /10 4%.

Blogkem 2010 sceH

go meceuy,

ITpe3 MuHamara ceamuiia
YkpatiHa ycrisi fia CTUTHE [0
chopmupaHe Ha KoaluLus,
TOAKpersia Mpe3ueHTa
Bukrop AnykoBuu. MuyHnc-
Thp-TIpefcefaTensT Mukosa
A3apoB 3asBH, Ue 10 eJUH
MeceI] IIe TIPeJIoKu Oro-
ket 3a 2010 1., a KaOHHETHT
MY CH [TOCTaBs1 KaTO OCHOBEH
TIPUOPHUTET TI0yYaBaHETO
Ha 3aMpaseHute 16.4 mipg.
USD or MB®. YkpaiiHa
TpsibBa Jja Hamepu 1.4 Mp/.
USD, 3a fa mokpue Takcure
3a pyCKUsI Ta3 U Jja 00CITy»Ku
BBTPELIHUS CH JbAT. be3
3aeM TS HsAMa Ja MOXe Jia

MOKPHE OCHOBHUTE HYXAU
Ha OromKeTa.

HoB8omo npaBumen-
cm6o gaBa cuzypHocm
CdopmupaHeTo Ha TpaBU-
TEeJICTBO U u360PBT Ha Tipe-
3ugeHTa SIHyKOBUY HaMaJTu-
Xa pUCKa OT IBJTBT TIEpHO/] Ha
criear3b0pHa HECUTYPHOCT U
(vHAHCOBa HeCTaOWITHOCT,
3asBU AUpeKTOphT Ha Fitch
Sovereign Group [eiiBup
XecnbM. YKpabiHa 6Oerre
TIpUHYy/leHa fa ce o0OBpHe
KbM MB® rmpe3 HoemBpHu
2008 r., Korato M3HOCBHT H
HaMmassl 3apajii CBeTOBHATa
KpH3a, UHBECTULIUUTE CIIpSA-
Xa, a apuyHaTa ¥ eJuHUIIA
noeBTHHS. VIKOHOMUKaTa Ha
cTpaHara ce cBU ¢ 15% mpe3
MHHajIaTa rofiHa, KOeTo e
Hal-rojiIeMusT criaf ot 1994
I. HacaM.
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Information Services:
Beginning of the end

All administrations’
favourite braced to lose
50% of its income

A shelter for the party faith-
ful and a priceless ally in
times of election. That can
be the definition of Informa-
tion Services, the state-owned
company controlled by the
finance ministry. Now Infor-
mation Services is braced to
lose its main income source:
the outsourcing of IT services
from the finance ministry.
That will deprive the com-
pany of its monopoly on the
ministry’s IT system, which
it has had since 1998. The
question is what will happen
with Information Services af-
ter the final results of a BGN
28.1 million public tender are
announced.

Win or lose

It is the high prices offered by
Information Services for the
four lots of the contract that
may cost it its head and de-
prive it of what it has had by
right so far. According to the
Public Procurement Act, the
only obstacle to breaking the
monopoly over the ministry’s
IT services may be the ratio-
nale required from the other
candidates to explain the big
difference in their bids.

If Information Services
fails to win the contract, it
will lose more than 50% of
its income. According to the
company’s report, its sales in
2007 and 2008 totalled BGN
61.4 million. The results for
2009 have not been yet an-
nounced. In 2007 the com-
pany had a BGN 53 million
contract for IT services, the
finance ministry told the Pari
daily. However, the ministry

» Information Services has cut its costs and focused on current projects, executive director

Chavdar Todorov said

declined to comment on its
plans for Information Ser-
vices if the company loses the
public contract.

Overhaul

Information Services has
been undergoing restructur-
ing since last year. We have
laid off about 15% of the
staff (120 employees), cut
all unnecessary costs and
even halted our investment
programme, executive direc-
tor Chavdar Todorov told the
Pari daily. The company has
focused on current contracts
and has managed to complete
a delayed project, thus un-
blocking European funding.
It is now working on a tax and
fee system for municipali-
ties. Some 5% of its income
comes from renting some of
its buildings countrywide.

Talking politics

The debates about the com-
pany were revived after the
parliamentary election last
year. Prior to that Informa-
tion Services had always
been connected with the
ruling majority, which had
tried to lay its hands on its
notorious database. Dur-
ing Saxe-Coburg-Gotha’s
administration the company
was headed by cronies of the
prime minister; they were
then replaced by cronies of
Saxe-Coburg-Gotha’s suc-
cessor, Sergey Stanishev.
In late September, the man-
agement board was again
refreshed to include Biser
Boev (one of the authors of
ruling party GERB’s elec-
tion programme), Democrats
for Strong Bulgaria’s Atanas
Atanasov, Petko Sotirov and

Tracking down origin of

Finance ministry
denies authorship
of controversial
anti-crisis plan

Employers, trade unions,
politicians and government
were all driven mad by a
mysterious document of an-
ti-crisis measures. The list
appeared in the form of two
loose sheets and its author-
ship was contributed to the
finance ministry.

Apple of discord
The proposals that stirred
up severe criticism include
a tax on pensions, halving
or revoking the pension of
working senior citizens, re-
ducing the maternity leave
period, introducing a manda-
tory two-week unpaid leave
for government employees.
Some of the measures are
accompanied by an estima-
tion of their financial effect,
others are not.

The finance ministry was

adamant it has not issued a
document of such ‘terrible’
measures. A working group
is currently discussing more
than 100 ideas and the final
version will not be ready
before Friday. The aim of
the insinuation is to work
the public against the gov-
ernment’s economic policy
and undermine its efforts, the
ministry said.

The vice president of
Podkrepa union, Dimitar
Manolov, said he received
the document as a draft of
measures from finance min-
istry sources. Call me an
insinuator, a manipulator, a
provocateur, I do not care.
To me it is important that
these measures never take
place, he told the Pari daily,
explaining why he dissemi-
nated the draft.

Thinking right

A Pari daily’s inquiry shows
that no matter how scandal-
ous some of the measures
may sound, employers and

economists find reason in
them. In their words, if they
are not introduced now, the
government will be forced to
effect them later.

One of the proposals is to
cut down expenses in the
public sector: that is already
being done by businesses,
Bulgarian Industrial Capital
Association chairman Vasil
Velev pointed out. Many en-
terprises have obliged their
workers to go on a 30-day
unpaid leave in order to re-
duce their costs.

The private sector has
cut wages by an average of
10%, while the reduction
in the private sector is just
2.5%, Institute for Market
Economics (IME) chairman
Krasen Stanchev under-
scored. IME experts reckon
that the government’s costs
amount to BGN 60 million
a day. Thus, if employees
are sent on a five-day unpaid
leave the savings will fill the
budget gap. That will also
help avoid downsizing of

PHOTO MARINA ANGELOVA
Dobrin Pindzhurov.

Pain in the neck

Late last year the Bulgarian
Association of Information
Technologies (BAIT) called
for dissolving of the com-
pany. Information Services
has always been a pain in
the neck for BAIT. The as-
sociation has often accused
it of corruption practices and
the state - of staging public
tenders so as to be won by In-
formation Services. Finance
minister Simeon Dyankov
said he planned to sell the
company but no steps have
been taken in that direc-
tion yet. The commission in
charge of the public tender
is expected to come up with
a decision today. That will
determine the fate of Infor-
mation Services.

scandal

public servants.

Pension taxation is also
reasonable. In the heat of a
crisis, pensions have been
raised 9% since the middle
of 2009, despite the fact that
inflation is zero and GDP has
dropped, Velev said. Accord-
ing to Krasen Stanchev, the
problem was planted much
earlier, as the two previous
government increased pen-
sions.

Economists and employ-
ers, however, are unanimous
that the income tax should
not rise. The government
should first try to find money
from privatisation, the chair-
man of the Confederation of
Employers and Industrialists
in Bulgaria, Ivo Prokopiev,
advised.

On Friday, employers’ or-
ganisations and trade unions
will meet with finance minis-
ter Simeon Dyankov to dis-
cuss the anti-crisis measures.
They have to be approved
by the council on tripartite
cooperation on Monday.

Sector

Price drop dooms
transport firms
to failure

Transport service prices in
the first three months of
2010 fell over 20% com-
pared with the first quar-
ter of 2009, Georgi Petrov,
chairman of the Association
of the Bulgarian Enterpris-
es for International Road
Transport and the Roads
(AEBTRI), told the Pari
daily. That means that trans-
port companies operate at a
loss. Unfair competition and
the grey sector are leading
the branch to bankruptcy.
The lack of orders and the
decline in exports are mak-
ing it harder for transport
firms to pay their leasing
installments for new and
modern vehicles that are up
to the European standards.
According to Petrov, trans-
port carriers prefer to keep
the vehicles parked rather
then take orders under the
cost price of services.

Capital

Sofia tables
projects with
secured financing

The construction of two-
level intersections in Sofia
will be put off, though the
EUR 45 million funding for
them has been secured by
the European Investment
Bank (EIB). The reason for
the decision is to avoid any
further obstruction of traffic,
since key streets have been
closed for the construction of
the city’s metro and for on-
going repairs, the city hall
said. However, the Pari daily
has found out that the actual
reason is lack of co-funding
for the projects. The cabinet
had to provide EUR 43 mil-
lion for them. Talks will be
held with EIB to transfer the
approved funds to other proj-
ects, deputy mayor Lyubomir
Hristov said. EIB loans have
to be absorbed within three
years and the grace period is
four years.

Decision
Cabinet revokes
health insurance
rate hike

The council of ministers
officially renounced its deci-
sion of the previous week
to increase the health insur-
ance rate from 8 to 10%.
The decision results from

a detailed analysis of the
effect of the increase, the
cabinet’s press office said.
At its Wednesday meet-
ing, the government dis-
cussed the new proposal by
the ministry of finance that
state employees should pay
their share of the health and
pension insurance contribu-
tions. The proposal will be
voted at the next meeting in
a week after it is discussed
with the cabinet’s social
partners. The idea evoked a
negative reaction from vari-
ous public sectors through-
out the country. Finding
ways for compensating pub-

lic servants, as rumour has it,
will frustrate the effect of the
expected BGN 150 million
economies.

Roads
Austrian firms
eye Bulgarian
infrastructure

More than 20 companies
from Austria are willing to
participate in the construc-
tion of transport infrastruc-
ture projects in Bulgaria,

it emerged at a forum. The
firms are interested mainly
in road and railway infra-
structure. Alpine Bau, Deco-
Tech Handeks, Evronik
Para-Chemie, Strabag,
Terra-Mix and VAE are
among the candidates. Bul-
garia should benefit from the
Austrian experience in the
absorption of funds under
the transport operational pro-
gramme, Austrian ambassa-
dor Gerhard Reiweger said.
In his words, Bulgaria has
no good projects and that is
the reason for losing Europe-
an funding. According to the
ministry of regional devel-
opment and public works,
projects amounting to EUR
990 million under the trans-
port operational programme
will kick off until 2013.

BSE

Market indexes
close mixed

in thin turnover

The blue-chip Sofix index
of the Bulgarian Stock
Exchange (BSE) went up
0.47% to 421.49 points

on Wednesday. BGTR30

of the best performers in
total return added 0.24% to
its value to 325.84 points.
BG40 of the most traded
stocks and BGREIT both
went down. The broad index
dipped 0.15% and closed

at 117.34 points. The real
estate investment trust index
lost 0.89% to 43.28 points.
The reason for the property
index drop were transactions
in seven special purpose
vehicles. The total turnover
on the regulated market was
low, BGN 500,000.

Market
Companies pledge
high returns in
search for capital

Poor investors’ interest

in the capital raise opera-
tions of public companies
has made owners promise
higher returns. In search of
fresh funds from the stock
exchange, Silistra-based
meat packer Mekom offered
investors over 14 million
privileged shares with a guar-
anteed 12-percent annual
dividend. The move made
Mekom leader in annual
return. We expect a strong
interest on the part of inves-
tors, majority owner Stefan
Raychev said. Banks’ tight
loan terms have made com-
panies seek alternative ways
for financing and one of them
is by issuing shares. That is
easier than borrowing from
banks.

Editors: Iglika Philipova, Nebesna Hristova

telephone: +359 2 4395 860



pari.bg YemBbvpmvk 18 Mapm 2010

12

UHBECTUTO

Pegakmop:
Mupocna8 NB8aHo8
L mivanov@pari.bg

& men. 4395-867

Peknama:

men. 4395-851

HpI/IBHJIEFI/IPOBaHH dKIINNA

C/1ab vHTepecC Kapa KOMIIaHUUTE
na obeliaBaT BUCOKA I0XOOHOCT

YBemueHusITa

Ha Karurana

Ce Hajiarar Kato ajaTep-
HaTHBa Ha OAHKOBUTE
3aeMU

Huckusar uHTepec Ha UHBeC-
TUTOPUTE KbM YBeJIMUeHUsITa
Ha KartiTasia B Iy O/IiIHA KOM-
TaHUU NIPUHYJU IpY>KecTBara
Zia obelllaBaT BCe TMO-BHUCOKA
JIOXOIHOCT TIpU IIpejjjiaraHe
Ha akKLIMHUTe UM.

B TbpCeHeTo Ha CBEXXH Mapu
ot doHgoBaTa bopca CUIUC-
TPEHCKHUAT MeCOKOMOUHAT
»MekoM” AJl 11e TipefioKu
Ha UHBECTUTOPUTE MaJIKO Ha/l
14 M/H. NpUBU/IETUPOBAHU
aKLMY C rapaHTUpaH 3a WH-
Bectutopure 12% ropauiieH
nuBugeHT. C ToBa Jpyxe-
CTBOTO CTaBa PeKOPALOp MO
00sIBeH aHTa)KUMEHT 3a To-
JUIIIHA Bb3BPBIAEMOCT.

IuBKaeHTHT oT 12% Gertile
3aJI0KeH, 3a /1a Ob/ie TIo-TIpH-
B/IeKaTe/lHa eMUCHsTa, Kasa
Hukonait Bacunes, ympa-
BJ/IsIBall] NapTHLOD B ,,EKcriar
Karnuran”, KoeTo e KOHCy/-
TaHT MO YyBeJWYeHHUeTO Ha
KaruTana. ITomobHo e MHe-
HueTo U Ha EBesHa AHeBa,
ekcrepT ,,/IHBeCTULIMOHHO
baHkupaHe” B , beHuMapk
®DurHaHC”, KOeTO e OCPeJHUK

» e 2apaHmupaHusim guBu-
geHm Ha egHa npuBuneau-
poBaHa akyus om HoBama
emucus Ha ,,Mekom . Kom-
6uHam®m wie npegaoXku Ha
uHBecmumopume 14 MAH.
kHuwka 8 pe3yamam Ha yBe-
AuYeHue Ha kanumana

[MOBAN WHBECT

PENO
COENKU
C AKLLUU

02/9559555
02/9554 140

T10 yBeJINYeHreTo. AHeBa OIl-
penesir eMUcrATa KaTo MHOTO
aTpaKkTHBHA U U3pa3u HaZlexX-
na 3a 100% 3amucBaHe Ha
HoBuTe akuuu. Hagssam ce
Jla UMa CuieH WHBeCTUTOp-
CKH{ MHTepecC, Thi KaTo J0Ka-
3axMe, ue MOXKeM [ia paboTum
KaTo MyOJMuYHa KOMITaHUs,
komeHTHpa Credan Paifues,
Ma)XOpUTapeH COOCTBEHUK
Ha MecokoMOuHara. Hukomaii
BacwnieB kaTeropuuHo 3asBy,
ye (OH/OBETE, KOUTO yTIpa-
BisBa ,,Excrnar”, mie Kymsar
TIPYUBU/IETMPOBAHY aKLMU Ha
»MeKoM”.

HagzparkgaHe

ITo MmomeHTa Ha 6opcara Osixa
TyCHara /jBe eMUCUU NIPUBU-
JIeTUpOBaHU KHWka. Hauano-
TO TIOCTaBU ,,XUMUMIIOPT”
AJl, kbaeTo bGsixa 3amMcaHu
89 646 283 HOBM KHMXa.
TIy6MuHUAT XONAUHT [ajie
rapaHiys, ue IIie M3IIaia
Ha TIpUBUJIETMDOBaHUTE akK-
uyoHepu 9% OT eMUCHUOHHA-
Ta CTOMHOCT KaTo [JUBUJIEHT.
Kuukara 0sxa 3amucaHU
Ha LleHa 2.22 /B. 3a aKUusl.
CreqiBaiiiata eMUCHs IPUBU-
JIETUPOBaHU aKI[UM - Te3U Ha
»2EHeMoHa” A]Jl, BaurHaxa
JleTBaTa Ha JIJOXOJHOCTTa /I0
10% oT eMHCHMOHHAaTa 1]eHa,
kosiTo Gertie 9.92 1B,

KomeHTapu

CmaHucnaBa AmaHacoBa
satanasova@pari.bg

3aHukeHu kpumepuu

O6paTHOMPOMOPI[MOHATHO
Ha J0XOJHOCTTa Ce 3asa-
rat TparoBeTe 3a ycrex Ha
MoAMNucKara. ,, XMMHAMITOpT”
00siBY, Ue KalUTa bT IIje €
YCIeIIHO YBeUUeH TpH 3a-
nucBaHe Ha 63 MJ/H. HOBU
akuuy, i 70% ot nipeaJio-
>KeHMTe. ,,EHeMoHa” 3a/100Ku
MUHUMYM 16.76%, nnn 1
MJIH. HOBM aKIMH, [0KaTo
npu ,,Mekom” MHUHHMaJHO-

Bpewme e ga Buaum
roBeye yBe/IMueHust

PaHo WM KHCHO TPsAOBa
Aa mpoosame c IPO. 2009
r. Gellre HETOAXOSIIA 32
TOZI00HU CTBITKH. ,,MeKom”
e CTUI'HaJjIo I0 MOMEHT B
CBOETO pa3BUTHE, KOTaTo
CMSITa, Yye ce Hy)Jae OT 10-
Beue cpezcTBa. OT Apyske-
CTBOTO CMsATaT, e rnogxois-
1mata hoopma e HabrpaHeTo
Jla cTaHe upe3 yBeJM4yeHHe
Ha dKLIMOHEePHUA KaltuTa/l 1
ye YMa areTUT KbM KHIKa-
Ta UM.

3a ga Ob/e ole Mo-NMpu-
B/IeKaTe/THa eMHCHSATA,

ce 3a10ku 12% [UBU/IEHT,
KOETO MUCJISI, Ue e PeKOp[.
B 3aBHCcHMOCT OT mipoduna
Ha yTipaB/isiBaHUTe (hOH/I0Be
Te I1le ce BK/TFOYAT B TOJ-
nuckara. Tyk cme, 3amioTo
BAPBaMe€ Ha eMUTEHTAd, KaTO
rapaMeTpuTe Ha HOBaTa
€MUCHS Ca MHOTO JI00pH.
IIle ce peamsupa JaTcku
TIPOEKT 3a 6JI130 TPUKPaTHO
yBe/MUaBaHe Ha KaraljpTeTa
Ha CBUHEKOMILIeKCa.

Hukonaali Bacune8,
ynpaBasBaw, napmHbop
8 ,Ekcnam Kanuman”

la

Co0cTBeHoTO (hrHAH-
cupase ot ,,Mekom” 111e
3arouHe C Te3u 14 MJH.

71B. He e 3a/ib/DKUTETHO
OCTaHa/NUTe Cpe/iCTBa Jja ca
camo oT DaHKOB 3aeM, MOXKe

[la e ¥ perHBeCTHUpaHe Ha
nievasibara. IpeiokeHHeTo
3a rapaHLys Ha KpeauTa

OT JIaTCKOTO TIPaBUTET-

CTBO e, 3aI0TO Te U3HACAT
cBoM TexHosoruu. KpaitHo
BpeMe e Zla BUZIUM TOBeye
yBeJT{UeHHs Ha KallTasna.
Hamero AZICULI cbio 1e
Habupa cpe/iCTBa OT Ta3apa,
3a [la U3KyILyBa MOJLeHeHH
HUMOTH.

Iurar

» Ookum Pogrkbpc,
npegcegamen Ha 6opga Ha
gupekmopume

Ha Rogers Holdings

» CmedaH Paiiue8, makopumapeH co6cmBeHuk Ha ,,Mekom ”

TO W3WCKBaHe 3a YCIIeIIHO
yBeJIMUeHHe e Jja ce 3aruiiar
1%, v 140 010 npuswniery-
POBaHH aKLIWH.

3aTerHaToTo KpejuTvpaHe
oT OaHKUTe TIPUHYAU KOM-
MaHUUTe 7a THPCAT aaTep-
HaTuBa 3a (MHaHCUpaHe Ha
MIPOEKTUTe CU UMEHHO upe3
eMHUTHpaHe Ha HOBH aKLIWU.
ToBa e Mo-71eCHUSAT HaUMH U
Ha IpaKTHKa JjaBalll camo ef-
HO obelllaHKe Ha UHBECTUTO-

CHUMKA EMUINA KOCTAAUHOBA

pute. Moxe 61 KoMMaHusITa
W3MWTBA 3aTpPyJHEHUs Tpu
(uHaHCHpaHe upe3 Kpeau-
TH, 3al{0TO 3a OaHKOBHUTE
3aeMH Ce W3UCKBAaT UIIOTe-
KU U JpyTu o0e3reyeHus.
Cniopen, Hukonaii Bacunes B
,,MeKOM” MUCJISIT, ue MOoAX0-
nsara opma 3a HabupaHe
Ha Cpe/ICTBa e yBeJIMUYeHHETO
Ha KaljTasa v 4e Ma areTuT
KBM KHIDKATa MM.

Amanac Xpucmo8

MeHUKMBHTBT
pelliaBa (pMHAHCHPAHETO

C’bC CUTYPHOCT HMa 3T~
raHe B 6aHKOBOTO KpeJJUTH-
patxe. Moxke 61 KOMITaHUsITa
W3MUTBA 3aTPYAHEHUs [TPH
TO3U pof, GUHAHCHPaHe,
3aI1[0TO 3a OAHKOBUTE 3aeMHU
Ce U3KCKBAT UTIOTEKH U [Ipy-
v 00e3reueHust. BuIipeku
KpU3aTa Ce BIK/a, e UMa
UHTepec KbM HabKpaHe Ha
Kar|Tas ype3 HOBU eMHUCHH.

Bhpoc Ha BHXKAAHE U
pelLeHe Ha MeHHU/KMbH-
Ta e Kak Jia ce uHaHCHpa
KOMIaHusiTa. BakHo e oT
KakbB BUJI (DUHAHCUpaHe
MMa HyX/ja 6usnecsT. Hsima
U/IeaTHO ChOTHOIIIEHHE
33/]THXKHSIIOCT/COOCTBEHU
CpefCcTBa.

HapsiBam ce ga uma nose-
ye yBe/IMYE€HHUS Ha KallluTa-
Jla Tpe3 Ta3u rogvHa. JlaHo
Jla ce TIPeUyIIsT HelllaTa u
Tasy TeH/eHL1A Ha HOBU
TIPOJYKTH 3a KalluTaloBUs
nasap fa npogssoku. [1pu-
BUJIETUPDOBAHUTE aKL[MU Ca

EBenuHa AHeBa,
ekcnepm ,MHBecmuuuoHHO 6aHku-
paHe” 8 ,beHuMapk ®uHaHc"

b4

HOB IPOAYKT. ToBa e uHTe-
pecHa anTepHaTBa 0C06eHO
B MOMEHTA. AKO Ce HarpaBu
IPO c 06HMKHOBEHH, UHTe-
PecsT 1iie e MO-To/IIM KbM
TIPUBWU/IETUPOBAHNTE KHIDKA.
l"apaHiusiTa 3a AUBUEHT CU
€ rapaHIusi, 0COOeHO B Te3u
BpeMeHa. ToBa MUHVMa/K-
31pa puckKa.

Nurepsro KOHCTaHTHH /

AELl ,,benen
TIDOEKT OT IVJIf
MHBECTUTOP

»FocnoguH A6pawe6, kom
kou uHBecmuuuoHHU cxe-
MU uma Hali-20AIM UHMe-
pec om uHBecmumopume 6
MOMeHma?

- TpyzHo MoxKe [ja ce Kaxke,
4ye uma roasm uHrepec. Ilo-
CKOpO CMe B MBPTBa TOUKa,
0e3 ABWDKeHUE Hampe[ Wid
Hazaz. [Tpu mapuyHuTe HOoH-
JloBe, KOUTO C/Iy>KaT Karo
JleTio 3a INapuTe Ha WHBeC-
TUTOPUTE, UMa MO-TOJISIMO
JIBIDKeHUe Ha cpeficTsa. [loc-
Ta BHAacAT M U3HACAT, HO B
KpaiiHa CMeTKa MMEHHO TOBa
e cpef, OCHOBHUTe (DYHKLIUU
Ha TO3U TUIl UHBECTULIMOH-
HU cxemu. IIpu ocrananvre
($hoHaOBE MO-CKOPO UMa 3a-
ra3BaHe Ha UHBECTUTODUTE.

»UAmMa Au yBenuyaBaHe Ha
anemuma kovm puck?

- 3aBUCH 3a KOM UHBECTHU-
TOpUA roBOpPUM. AKO CTaBa
JiyMa 3a B3auMHHU (DOH/IOBe,
Te ca [10-CKJIOHHHU /la [1oeMar
T0-roJIsIM pUcK. MHoro ¢oH-
[l0Be, BK/IIOUMTETHO U HHUe,
yBeMUMXMe aKluTe B I10pT-
¢eiinmure cu. ToBa cTaBa 1o
rpe/iBapuTe/NHO Bb3IpUeTa
crparervs. PeoBHO KoMy-
HUKHUpaMe C BJIOKUTEJIUTE,
c/efiBaMe pasmucaHus I/1aH
Y IHBECTUTOPHTE BB (hoH/I0-
BeTe 3HasT KaKBO Ce C/IyuBa.
[Ipe3 Ta3u ropgnHa uMame
TOTOBHOCTTA M HaCTpOMKara
Jla TI0oeMeM I0Beue PUCKO-
Be. /IMamMe U MexaHU3BM,
CrieLMajHO 3a eHepruiHUs
HU ¢GoHA. B kpas Ha Mapt
e UMa pebasaHcHpaHe Ha
noptdeiina my.

»CmaHa gyMa, 4Ye ynpabBas-
B8ame ¢oHg, cneyuanuzu-
paH npu uHBecmupaHemo
8 eHepzuliHu akuyuu...

- Toli uHBecTHMpa camo B

» MAH. AB. e ne4an6ama
npegu gaHbsuu

Ha AELL ,,Ko3nogyli” 3a
2008 2.



OTtuet

»»3EHUT UMOTH”

AJICHII ¢
38 xu1. 7B, 3aryda

3aryba ot 38 xu. J1B. OTue-
Te ,,3enut umotn” AZICUILL
Ha HeKOHCO/MMpaHa 6a3a
3a 2009 r. 3a cpaBHeHUe
TOfIMHA T0-paHo GOHIBT 3a
VIMOTH FIMALTIe TI0JIOKHTe-
7ieH (PMHAHCOB pe3y/nTar oT

44 xun. nB. O6LMTe TIPH-
X011 Ha ,,36HUT UMOTH” ca
ce CTOMWIU 3 ITbTH, KaTo
kbM 31 mekemBpu 2009 .
ca 25 xuJl. 1B. [Ipy>kecTBo-
TO e HarpaBUJIO MPeoLIeHKN
Ha NpUTE)KaBaHUTe OT Hero
3eMe/le/ICKU 3eMH B Kpast
Ha MMHaJiaTa rofiiHa Ha
crovHocT 33 xus. JyiB. [1pe3s
2009 . poHIBT 3a UMOTH

€ HarpaBW/I OrpaHUIeH
Opoti MOKYTIKY Ha 3eMe/Iesi-
CKa 3eMsl. 3abaBsHETO Ha
WHBECTHLMIOHHKS TIPOLIEC €
B pe3y/Tar Ha OTVIOKEHOTO
TUIacHpaHe Ha HOBa eMHCHSI
aKII|H, TIUIIIE B JIOK/Tazia

3a IeHHOCTTA Ha ,,3eHUT
mmotu” AJJCULIL. Crioper,
DBKOBOZICTBOTO Ha KOMIIa-
HUSITa 3apajii Kpy3ara Ka-

TTUTA/IOBUSIT T1a3ap TPYAHO
MOXKe Jia Ob/ie 3I10/I3BaH
3a MPUBJ/IMYAHE Ha JOITh/I-
HUTETHO (PUHAHCHpaHe.
»3eHut umoru” AJZICHULI e
OT HUCKO/TUKBU/HUTE
KOMITaHHH, KaTo 3a TI0-
CJIEIHO CIEJIKU C aKLWH
Ha JIPY’KeCTBOTO € UMaJio
Ha 21 romm 2008 . Ha 1]eHa
1.05 5B.
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Ludpa Ha geHs

» mekyw,u odbepmu ocmaHaxa 8 mvpzoBckama cucmema Ha
B®b cneg kpas Ha cecusma

\OpaitieB, OpTH 00 MEHUPKED B ,,beHuMapk AceT MeHUPKMBHT”

MHMTE GOHJOBE LIie NOeMAT
je puckose npes 2010r.

aKIMHM Ha eHePrUitHN KOMITa-
Hun. OBUKHOBEHO M0/ eHep-
r'MifHa KOMIIaHus ce pa3bupa
TakaBa, KOSITO KOTlae BbHIIU-
1Ila WK TIeTPoJ, T.e. JoOuBa
cypoBuHuTe. KoMyHaiHUTe
KOMITaHHH TaM Ca U3HeCeHH
B IOTWIUTH ceKTop. EHepruit-
HuAT doHA Ha ,,beHuMapk”
€ KOMITW/IANYs OT akK[Uu Ha
€/IEKTPOEHEPTUIHU U JI0OUB-
HH JIpy)KeCTBa, KaTo 00xBa-
Ima 1siylata OW3HecC Bepwra
Ha ceKTopa - OT AobuBa Ha
pecypcu 1o mipoakbara Ha
eHeprusi.

»KakB8a ywacm om akmu-
Bume My ca uHBecmupaHu
8 Bvazapus u kakBa 6
yyk6uHa?

- Bcuuko e B uykOWHa, Thi
KaTo B MOMeHTa B Bbirapust
HsMa KOMIaHUs, KOSITO [ja
[IOKpPUBA HalllMTe KPUTEPUU.
He mora pma TBBpAS, uUe B
0603puMo Onzele GOHABT
ITie BJIOKH B OBbJITapCKa KOM-
TIaHUSI.

Mariko crief; KaTo CTapTu-
paxme QoH/a, 3arouHa Gu-
HaHCoBaTa KpH3a, KOsITO 1pe-
pacHa B MKOHOMHYecKa. ToBa
HU MIPUHYJU []a UHBECTUpaMe
KpalHO MpeAnasaMBo U ja
n3brpamMe KOMIIaHWH, KOUTO
Ca M3/I0KeHU I0-MajKo Ha
PUCK OT Craf Ha MPUX0JUTe
Topajy Craj, Ha IeTpoJsia Win
eHeprusTa. Bnarame B MHOTO
rosieMu ipy>kectsa B EBpona
u CAIIl, KxouTo pasmnoJarar C
IudepeHIipaHy U3TOUHULHA
u nasapu. B Msrouna Es-
pora JilebT Ha TmopTdetina
€ CpaBHUTEIHO MajlbK, Thbd
KaTo JIOKaJHUTe KOMIIaHWUU
ca U3/I0)KeHU Ha TOo-ToleMU
PUCKOBe BC/Ie/ICTBUE KOHLIEH-
TpauusiTa Ha Or3Heca u rnopa-
IV TIOIMTUYeCKA HaTUCK Ha
CBbOTBETHHUTE I1PABUTEJICTBA.
3ajiarame OCHOBHO Ha ra30BU
KOMIIaHUM, KOeTO Iile Mpo-
I'bJDKU ¥ B Obgelrie. B EBpo-
T1a TOBA € eJH OT OCHOBHUTE
€HepruiiHy U3TOYHULIU U 11je
CTaBa BCe [10-Ba)KeH.

Bb306HOBsIeMaTa eHeprusi
He e oT ocobeH WHTepecC 3a
doHza. TTpu Hes UTICBA TeX-
HOJIOTMYeH TPOOUB, KOWTO fla

0 @ HepeHTa0uU/IeH
2THA TOUKA HA YAaCTHUS

s HalpaBM T1a3apHO KOHKY-
PEeHTHa Ha KOHBEHI|MOHAJI-
HaTa eHepreTyka u 6e3 qnp-
)KaBHa TIOZIKPera TS TPYAHO
6u orjesisina.

»B kou komnaHuu uHBec-
mupame?

- I'a3wT 3a EBpona ciensa
TPY OCHOBHM MaplipyTa, Hie
WHBeCTHUpaMe B KOMIIaHUU-
Te, KOUTO TH eKCIJI0aTUpar.
BxkirouBame ce oT m00uBa
[l0 OTOIIUTeNHUsS ypeJ, Ha
eBporeetia. JloctaBkuTe 3a
Crapusi KOHTUHEHT ca OT
CeBepHo Mope, CeBepHa
Adpuka u Pycusa. Vimame
akuuu B GDF Suez, kosiTo
33/l0BOJIsSBa C Tra3 3amajHa
EBpona. B T'epmanusi v Ha
W3TOK OT Hesl ce pa3uuTa Ha
,»1'a3mpoM”, KbJleTO CBhIIO0
rMame uHBecTULWuU. Creni-
BalMTe TOJWHU TPsIOBa Za
craprtupa ,,CeBepeH IMOTOK”,
KOWTO cBBbp3Ba ['epmanus qu-
pektHO C ,['asmpom”. EpnHa
OT KOMITaHUWUTE OT [Apyrara
CTpaHa Ha TPBOOMpOBOAA €
E.oN, kofiTo 11e MMa KOHKY-
PEHTHM IIpeUMCTBA, OCUTY-
psiBaliku CH CypOBUHa.

RWE e c Bucoka ekcrio-
3ULKA KbM BBIVIMIA U TOBa
ferre MpUUMHA Ja TPOSIBST
nHTepec KbM AEILL , benene”
3apagu HeoOXOAMMOCT OT
OINITUMHU3VpaHe Ha MHUKCa OT
reHepanyy. AKIIMOHEPU CMe
1 B e[lHA OT Hali-CepUO3HUTE
KOMIIAHMU 33 BTeYHEeH ras B
CAIILl. Oneparopure Ha s7-
penu LeHTpamyu B EBpomna u
CAIIl cpmo mpefcTaBasiBaT
HHTepecC 3a Hac.

»MHo20 ce 2080pu gokon-
ko penma6unHa e uHBec-
muuyusama 8 AEL| ,,beneHe”.
KakB8o e MHeHuemo B8u?

- AKO 1orsiefiHeM OTYeTUTe
Ha fipyrara obarapcka AEL],
Tasu B KosnoayH, e BUAUM,
ye TieyasibaTa i mpey AaHb-
1 3a 2008 1. e 80 MyH. siB. Tst
e Haj 3aJ/io)keHara. Taka, ako
npuemeM, ye AEILl ,bene-
He” e mpaBy no 100 um
150 miH. /B. meuvanba Ha
TOZIVHA, a LieHTpasiara CTpyBa
20 miIpf,. JIB., e7leMeHTapHaTa

CMeTKa, 6e3 TpuB/ieueHo Gu-
HaHCHUpaHe U JUCKOHTHUpaHe,
TIOKa3Ba, ue IIie TpsiOBaT Haj
100 ropuHy, 3a fa ce BbpHe
HWHBeCTULIUATA. A >KUBOTBT
Ha camara lieHTpasja Ie e
Jased 1o-Kbc. OCBeH ToBa ce
rpejrosiara, ye HajJd4ueTo
Ha noBeue AEI] Ha peruo-
Ha/lH{S Tasap lije JoBeje
[0 KOpriopaTuBeH KaHHOa-
JIU3BM U 0 TIO-HUCKU LieHU
Ha eyleKTpoeHeprusita. Toa
MOXe Jla e CTUMY/ 3a efiHa
['bp>KaBa, HO He U 3a YacTeH
VIHBECTUTOP.

»EHepzemukama Au e
Hal-nepcnekmuBHusam
cekmop Ha ukoHomukama
8 momenma?

- CeKTOpbT e >KM3HEeHOBa-
JKEeH He CaMo 3a BCsKa UKO-
HOMUKa, 3a1ioTo 6e3 eHep-
TWs HUIIO HAMa Zia paboTH,
HO u 3a 6urta. CBeTHT mpe3
MOC/AeJHUTe [iBa BeKa ce
JBWXH OT BBIVIEBOJOPOZHA
HWKOHOMUKA, KOETO e JI0Besio
[0 OTPOMHM MPOMEHU B UO-
BellIKaTa LuBum3anus. Jlopu
Jla ce TbpCU BapyaHT 3a Mpo-
MsiHa B CTaTyKBOTO, BCe OLL[e
YOBEYeCTBOTO OCTaBa CHUTHO
3aBUCHMMO OT U3KOTaeMuTe
ropvBa U Haii-Beue OT Ile-
Tposia. Camo B Ta3M 4acT Ha
eHepreTUkKara CbILeCTByBaT
JleceTKy OU3HeC MOZeny.

»Heka ce BbpHem omHoB0
Ha memama 3a 63aumMHume
¢oHgoBe. MoHukeHuemo
Ha AuxB8ume no geno3zumu-
me moXe Au ga npeHaco4u
kaueHmu kbvm max?

- HapgsBame ce ga e ra-
Ka. B3aumuure doHz0Be U
OaHKWTEe Ce KOHKYypUparT 3a
Cpe/iCcTBaTa Ha Cl1eCTUTeJIUTe.
[ToHwkaBaHeTO Ha JIMXBUTE
rpe3 NOC/JHeSHUTE MeCelu
JeUCTBUTEHO Ou TpsiOBasio
Jla BbpHe 4acT OT Cpe/icTBaTa
KbM B3auUMHUTe (OHJOBeE.
TpsibBa ja npy3HaeM, ue ey
TeXXKuTe criazioBe rpe3 2008
1 Havyanoto Ha 2009 r. me
e TPYAHO [la Bb3CTaHOBUM
JlOBEpUeTO Ha WHBECTUTO-
puTe, HO CMsATaM, 4e TOBA
TIOCTeIeHHO 11ie cTaHe. Ilpu
JloroBopHUTe (DOHZOBE Hsl-
Ma TOJIeMU [BWKEHHUs, HO
Bb3CTAaHOBSIBAHETO Ha MKO-
HOMUKaTa IpeJjCcTOM U TOBa
HEeMHMHYeMO Lie Cce OTpasu
MO3UTUBHO Ha (OH/OBUTE
T1a3apy Y Ilie [IOBUILY aneTh-
Ta KbM PUCK.

Amanac Xpucmo8

CHVUMKA BOBM TOLLEB
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EUR/USD USD/BGN IIpomsiHa Banyra Ha jgeHst
» [101apa 32 eBpO » nesa 3a fonap
1,700 1,700 CHF
; 14226 ® 3
1,525 9 317;0: 1,525 & -012% ®parkbm go6aBu cmoiiHocm
GBP
1,350 1,350
s 75 JNlupama ce 3agbpska Ha 3eneHO
RUB » npoueHma nockbnHa 6pu-
maHckusm nayHg cpewly ame-
1,000 ‘
l'0001703 09 3.06.09 13.08.09 2310.09 4.0110 17.03.10 17.03.09 3.06.09 13.08.09 2310.09 1.01.10 17.03.10 pukanckus gonap go Hu6o
o o o o o o o o o o o o Py6nama c akmu6 3a gens 1.5319 GBP/USD
KomeHTap >
BAJIYTA Kop Kynysa Npopgasa Haii-sucoka Hait-Hucka
Currency Code Buy Sell High Low
LLATCKW IO/IAP UsD 137 1,38 1,38 137
BPUTAHCKA JIUPA GBP 09 09 0,91 09
ANOHCKA MEHA JPY 124,45 124,48 125,07 124,09

LIBEMLIAPCKN ®PAHK CHF 145 145 1,45 1,45

_HOPBEXKA KPOHA NOK 8,01 8,01 8,03 8,01
LIBE/ICKA KPOHA SEK 9,75 9,75 9,76 9,72
KAHALCKW IONAP CAD 139 139 14 139

ABCTPAAMCKM JOTIAP ~ AUD 1,49 1,49 i5 149
'VHTAPCKI ®OPVIHT HUF 261,03 262,15 264,27 761,98
OuakBaHara ¢ 0C00eH0 o GELKA KPOHA ik 25,39 2541 75,53 15,39
PYCKA PYBJIA RUB 4012 40,14 40,37 40;1
gmﬂM UHTepec Cpelra Ha MOJICKA 3/10TA PN 387 387 3,87 3,86
e/lepa/lHUs pe3epB Ha
Hait-BUCOKMSAT KypC @ Hait-BUCOKMAT KyPC KynyBa, HA-HUCKMST - HA-HUCKMSAT KYpC NpoAaBa.
CA]‘H He yCIIi [la OKake [laHnm 0117.00 4 6bArapcko Bpeme Ha 17.03.2010T.
HY>KHaTa IoJKperia 3a
Jlofapa ¥ aMepUKaHCKara
Ba/lyTa MPUK/TIOUN CeCHsITa >
'bC CIaJl CIIPSIMO BCUUKUT
ChC CHaj C P 0 BC € Banyra Kop 3a CToiHOCT Paznuka
CH KOHKYDEHTH. Currency Code For Rate Difference
Broripeku ue peanHa EBPO EUR i 1,96 0
MPOMSIHA B HUBOTO Ha ABCTPATAVICKI [iONTAP AUD i i,31281 0,00936
BPA3WJICKI PEAN BRL i0 8,07460 -0,00834
JINXBUTE CIIPAMO TEKYLLIUTE KAHAZICKV IO/IAP CAD i 1,40687 0,00424
0.25% He ce ouakgaiile, [IBEMLIAPCKIA ®PAHK CHF i 1,34783 0,00047
TpeliabpHUTe 3a1araxa, ue B KUTAVCKIA PEHMIAHBI IOAH CNY 0 2,08293 -0,00503
GEILIKA KPOHA [@1¢ 100 769951 0,03079
U3SB/IEHUETO Ha HIaTCKa- [IATCKA KPOHA DKK i0 2,62859 0,00003
Ta IleHTpa/Ha OaHKa I1ie ECTOHCKA KPOHA EEK i0 1,25000 0,00000
OTCBCTBA CJIOBOCHUETA- BPUTAHCKA fIAPA GBp i 218236 0,02575
XOHKOHTCKiA [IOIAP HKD i0 1,83183 -0,00475
HUETO ,,HUCKH JINXBU 38 - < [~ XbPBATCKAKYHA HRK 10 2,69483 -0,00026
MPOABL/DKUTEJIeH TIepUo, OT = —~. 3 { VHFAPCKI GOPUHT HUF 1000 745817 0,05505
Bpeme”. ToBa e pUTOpUKa, » AmepukaHckama ukoHomuka e npogbaXkuna ga ce 8b3cmaHo84a8a, Ho Bbnpeku moBa n:ﬂg:giﬂfm ;"””" :Bg ‘°‘;gg 135]53552 gggi’;
kosito ben bepHaHke 1 >kuanuwHusm cekmop u 3aemocmma B8ce ouwie He noka3zB8am Hy>)kHume memnoBe Ha VICHAHACKA KPOHA K 1600 67434 000000
OCTaHa/IMTe YIeHOBE Ha pacmedk ANOHCKA EHA jpy 100 157183 -0,00266
KoM¥CHsITa 10 OTBOpEHHUTE {0HOKOPEWCKiA BOH KRW 1000 1,26002 0,00228
- o JNTOBCKIA JIATAC L i0 5,66448 0,00000
Ta3apy U3M0/I3Bar rpe3 KanuH AopgaHo8, TI0Ka3BaT HY>KHUTE TeM- neovika EUR/USD Ha HuBa e Tk e Wi i 276325 2000039
Moc/iejHaTa ejHa roilvuHa Kapoa” TIOBe Ha pacTeX, KOUTO Jia ot 1.3800 ripe3 cecusita B MEKCKAHCKO HIECO MXN 10 1,13849 0,00068
Y KOSITO TIpe/fiofara, ue Cb3[a/aT NpeJrioCTaBKy 3a cpsifia. MowTe ouakBaHuUst mg&wﬁggm”f”T x‘;ﬁ :g ;mﬁ (30‘2?37;
LieHara Ha 3aeMHUsI pecypc 3ariraHe Ha MOHeTapHara Ca CBbP3aHH C Bb300- HOBO3ERAHACKA HONAP i i i 6T
HsIMa /la IPeTHPIIU CKO- TIOJIUTHKA. HOBsIBaHe Ha [IBIDKeHIe QUNMIHCKO TECO PHP 100 371880 0,00144
POLUHA MPOMAHA. HAZOMY, KATO AUHCTBEHO | Bl o T R—
Ot ppyra cTpana, mwar- AOCTHI'aHE Ha CTOMHOCTH PYCKA PYBIIA RUB 100 487410 0,01502
Cnopep, opurmaaHu- CKara [eHTpa/iHa 0aHKa Hap 1.3950 u 3aTBapsiHe Ha [IBEACKA KPOHA SEK 10 2,00798 <0,00332
Te NpeACTaBUTe ! Ha 11je TIPeKpaTy I10 IUIaH I1po- TBPrOBCKa CeCys HaJj Te3u CrETAIACKIAO AR SGD ! 1,02052 -0,00053
TAVNAHLCKM BAT THB 100 4,30858 0,00316
®denepanHusi pe3eps rpamara CH Io U3KyIlyBaHe HUBa O1Xa MMPOMEHWTN TORRTYPCRATIDA TRy o 430354 0.05516
amMepUuKaHCKara MKOHOMU- Ha WUIOTeYHU LIeHHU KHIKa MHEHHWeTO MU 3a [0COKaTa. LATCKY JONAP Usb i 1,42180 -0,00342
Ka e [POAb/DKU/IA [ja ce B pasmep Ha 1.25 Tp/H. bpuranckusT nayHz ce W*Hgé\“’PVc')KAHCK” ';AHA ZAR L 1,95325 0,02290
BBb3CTaHOBSBa, HO BBIIPEKA USD g0 Kpasi Ha TeKy1us pasMeHsiiiie [IpY HKBa OT 3’;” ITEOMYHEAS XA ! 1605,26000 14:46000
O6MeHHM KypCoBe Ha YyXAeCTPaHHUTE BanyTi KbM nesa 3a 18.03.2010 roguHa. Tesn Kypcose ce
TOBa YKUTHMILIHUAT CEKTOP Mecer,. 1.5330 USD’ a USD/JPY 0CHOBABAT Ha 4. 29, an.2 ot 3akoHa 3a bHb 1 pedepeHTHUTE KypcoBe Ha ELLb 3 CbOTBETHNS AieH, 1 ce
U1 3a€TOCTTAa BCe OLlle He ToBa octaBu Ba/TyTHaTa TPy HMBa 90.50. NpUAArar 3a LeanTe Ha CTaTUCTMYECKATa U CYETOBOAHATA OTYETHOCT.

CHF

BRL CZK

EEK GBP HUF

BRL  1,62585 174234 1,66922

0,15481 2,70275 0,05612 0,01947

CZK  17,05057 18,27220

EEK 10,50248 11,25496
GBP  0,60156

289,70249

NOK  5,37653 5,76175 5,51996

NzD  1,29051 1,38297 1,32494

SEK  6,53796 7,00639 6,71237

TRY  0,13976 0,14977 0,14348

0,92334

17,50540

10,78264

0,94797

10,48716

6,45968 0,61596
0,36999 0,03528

3,30690 0,31533

0,79374 0,07569

4,02126 0,38345
0,08596 0,00820
0,56791

2758420

051193
012288 2459
2472

162348 2834414 0,58855 0,20415

481,58920

8,93772 0,18559

06225 1086843 0,22568 0,07828
0,01331 023233 0,00482 0,00167
15u5

0,36253 0,12575

0,64466 0,61760

297,43048

0,02076 0,00720

006037
0,04455 0,01545

024003

121602 506619

2,51304

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 02220 00830 WMOOTSINN 002132 [N

008752
0639

omm

014123

7,080:

0,49703 0,19739 9,23398 1,39765 1,92261

75 9,74029

>
Banyta Kog  3a CroiiHocT
Currency Code For Rate
Asctpanuickngonap  AUD 11,2644
bpasuncku pean BRL 1077382
Kanapckun gonap CAD 1 13241
eiiapckn ppank  CHF 171,348
Kuraicku p toaH CNY 10 2,002
Yewka KpoHa CZK 100
JlaTcka KpoHa DKK 10
ECTOHCKa KpoHa EEK 10
bputaHcka nupa GBP 1
XOHKOHrCKM ponap HKD 10
XbpBaTcka KyHa HRK 10
YHrapcku GopuHT HUF 1000
kapynua  IDR 10000
Vcnanpcka KpoHa ISK 7100 3,019
finoHCKa eHa JPY 1000
0 ACKW BOH KRW 100
JIUTOBCKM UTaC LTL 1000
JlaTBuitckn nat VL 10
NOK PLN TRY usD EUR MekcukaHcko neco MXN 1
Manaisuiickn purrut — MYR 10
108302 148980 FopBexka kpoHa NOK ™10
1,39020 H kuponap  NZD 10
145110 DuannuHcKko neco PHP 10
- Monckasnora PLN 100
0,30240 1,25985 0,62618 0,24868 11,63344 1,76083 2,42220 FoBa pyMbHCKa fiea RON 70
317129 13,21227 6,56689 2,60793 122,00179 18,46611 25,40201 Pycka py6na RUB 10
B 06 "N y LliBeacka kpoHa SEK™ 100
- ---- CuHranypcku jonap SGD 10
1,95339 8,13824 4,04494 1,60638 75,14832 1,37440 15,64664 C KpoHa SKK 0
0,11189 0,46614 0,23168 0,09201 4,30430 0,65150 0,89620 Taiinanackm bat THB 100
53,88275 5765 4431081 {ETAEVT R Y 10
- - LllaTcku ponap UsD 1
2 5 124,43012 [0} op ki paHg ZAR 10
2,07073 082236  38,47068 582290  8,00998

BanyTHMAT KypC 32 MUTHUYECKM Lienun e
KypcoT Ha BHB onpepeneH B npeanocnefHata
CpsiAa OT MeceLa M Ny6AMKyBaH TO3M N

01513

6 0,20821

Hac [ZieH, KOIATO Ce U3non3Ba npe3

C Ka

1,37560

Mecel, 0CBEH aKo He

6b/ie 3aMmeHeH 0T Kypca onpejieneH no un. 91 ot
MN3M. KypcoseTe ca Banuanu 0 24.00 yaca Ha

31.03.2010.
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Harope Hapony Ob6em
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®

HBecTUTOpHTE MapIIIMPyBaT
B ITPUCIIMBHO TEMIIO

MBsp3enuBoTo U
JIe;KepHO TeMIIO, C KOeTO
VIHBECTUTOPUTE MapILMpYy-
Bar 110 OOPCOBYS TIOAUYM,
Ce 3arasy Y B TIopeJiHara
ThProBcka cecus. CKo-
YeHUTe CJie/IKU Ha peryiu-
paHusi 1a3ap e/jBa HaJiCKO-
ymxa cymara ot 500 xut.
J1B. bopcosurte urpauu ce
JIOroBOpHXa 3a Hal-MHOTO
KHWKa 0T ,,{00H/] 3a HeIBU-
JKUMM UMOTH Bbrapus”

AJICHLI,

Ilo mo3unusTa ce
pa3menuxa 35 860 ak-
uyu. lleHara M MOeBTUHS
¢ 1.93% g0 0.355 jiB.
Crenky ce CKTFOUMXa 001110
C aKLMWTe Ha 7 Jpy’KeCcTBa
ChC ClelMaaHa UHBeCTu-
LIMOHHa Lie/1. B pe3ynTar Ha
TpaH3aKLUTe C TIX UHZEK-
CBT, KOWTO U3MepBa CeKTo-
pa, BGREIT ce noHwxku

¢ 0.89% po 43.28 nyHkTa.
[Jpyrusr rybei nsmeputesn
3a fiens 6erre BG40. Toti ce
paszzenu ¢ 0.15% po 117.34
nyHkra. [IpeacraBureTHAAT
MHZEKC SofiX MOCKBITHA C

Mupocaa8 N8aHo8
mivanov@pari.bg

|
i
‘ﬂ-— -

f

\C

AK1jMOHepuUTe Ha
sKpemukoBiu” AJl-Co-
(ust (B HECHCTOATETHOCT) Ce
Bb3M0/13Baxa Hakii-1o6pe oT
cs1abara JIMKBUTHOCT Ha Ta-
3apa M IpofiaZioxa KHiDKa Ha
teHa 10.56% Haj nocieqHa-
Ta. [To mo3urusita mpemMu-

+Kpemukosuun“Afl
p Jlesa

KomnaHusita B 3aTpyaHeHne

0,75

3apajBa MHBECTUTOPUTE CU CbC

CKOK B LigHaTa Ha akuuuTe i

0,56

0,39

0,19

0,0
17.03.09

29.05.09

AJl-CepnueBo. CToiHOCTTa
Ha aKIIUWTe B IPY>KeCTBOTO
ce yBeniud ¢ 12.10% fio
3.15 1B.

OT cTpaHara Ha
ry6GemuTe ce noapenu ,,TK-
XOJI” Al. Komnanusita ce

8.09.09

0.199

A 10.56%

6.11.09 17.03.10

Kpynna cae/ika ce cK/o-
9y C akuuuTe Ha ,,Codust
Komepc-3anoxnu keim”
AT TIpu ¢1ab0MKBUHOTO
JPY’KeCTBO TO3H ITBT Ce pa3-
MeHuxa 10 411 1jeHHU KHUTH.
LleHara ocraHa 6e3 n3mene-
Hue rpH 4.65 J1B. 3a Opoii.

L 4

CuieH ciaj,
B MPUXO0/JUTE
Ha ,,Benomxa”

ITpor3BOAUTENAT Ha TIPEXK-
I ,,Benobxa”-KrocteHaun
orunTa 61130 IIeCTKpaTeH
Cra/| Ha TPUXOAUTE CH OT
Tipoziak6ou 3a 2009 1. B
Kpas Ha MUHa/IUA IeKeM-
BpPH APY’KeCTBOTO OTUHTa
TIOCTHIVIEHVS TI0 TOBA TIEPO
3a 1.2 M. /1B. ciipsimo 6.6
MJIH. JIB. TOJMHA MO-pa-

HO. CW/THO HamasIsABar U
pasxopuTe 3a JedHOCTTa.
IMoHmwKeHNeTO OAOOHO

Ha TIPUX0ZHATA YacT e Hafl
1iecT mbTU. 3a 1sinata 2009
I. KOMITaHUSITa e pa3xo/[Ba-
Jia 3a fieiiHoCTTa CH 2.16
MJTH. JiB. Taka B KpaitHa
CMeTKa KFOCTeHIU/ICKa-

Ta (habprka HamasIsiBa
3arybara cu 3a MUHasIaTa
roavHa Jo 848 xun. niB. B
Kpast Ha fekemBpy 2008 1.
OTPULIATETHUSAT (PUHAHCOB
pe3ysrar berte 5 M/TH. JB.
06110 70% OT MpoAyK-
LsTa Ha JPY>KeCTBOTO e
TipeJiHa3HaueHa 3a U3HOC

B llenTpanna, Vi3touHa
3anagna EBpora, bankanu-
Te 1 A3usi. ToBa e U efiHa
OT OCHOBHHTE TIPUYMHH 33
CUJIHUA CIIajl B pe3y/ITaTuTe
Ha ,,Ben6owmxn” AJl. Criopen,
JIOKJIaZia 3a IEMHOCTTa ¥
ripe3 2009 r. Apy>keCcTBOTO
TIPO/Ib/DKABA Ja U3ITUTBA

A 4

KOHKYDEHLIUS 3apajiyi Ha-
BIIE3/IHIs1 TIPe3 TTOCTIEJHHITE
TOAWHU BHOC Ha Mpexxau oT
TypLwisi 1 ApyTH CTPaHU OT
N3touna EBpomna u A3ust Ha
3HAUYUTE/IHO ITO-HHUCKU Lie-
Hu. [Ipe3 oTueTHaTa roguHa
Ceprio3eH HaTUCK BEPXY
JIleWHOCTTa Ha JpPY’>KeCTBO-
TO € OKa3asia ¥ BCe OILje
BJIOITIEHaTa MKOHOMHUeCKa
00CTaHOBKa B CTpaHara.

A. XpucmoB8 | pari.bg

,»MoHOaT” cripa
o0parHoTO

M3KYIyBaHe

,»MoHb6ar” A/l 06s1B1 Kpaii
Ha 111ecTa npoveaypa rno
00paTHO U3KyITyBaHe Ha
285 000 axuyum, umm 0.73%
OT KaluTasa Ha JIpy>KecTBo-
T0. Criep Kpasi Ha Tporje-
Jypara KOMITaHUsATa Beue
npurexasa 1 166 760 ceou
aKIvu NpY CpefiHa LieHa

ot 6.05 7B. 3a eqHa. ToBa
npefcrapisiBa 2.9917% ot
KaruTasa Ha KOMIaHusITa U
TOUHO Ha pb0a Ha 3a/1oKe-
Hust npefien ot 3%.Cnep,
TIPUK/TFOYBAHeTO Ha BUe-
pariHata 6opcoBa cecust
aKLM1Te Ha aKyMy/IaTOPHUSI
TIPOV3BOJUTEN Ce HaMUpaT
Ha HUBOTO OT 6.459 JB. 3a
6poti. ToBa 03HayaRa, ue
aKO MEHW/PKMBHTBT Ha JIpy-
JKeCTBOTO el fia TIpofaze
KHWKaTa, KOUTO KOMIIaHH-

0.47% no 421.49 nyHKTa, a Haxa 60 yeHHy Kauru. Ot paszenu ¢ 8.89% or karuTa- ceprio3HH nipobiemu. Yact siTa IbP>KH, ,,MOoHOaT” 1118
BGTR30 gob6asu 0.24% 1o CUTYyalMsiTa Ce Bb3I10/13Baxa ym3auusTa. EfHa akiys Beue Hanucaxomo He e npenopvka 3a OT Heb/IaronpUsATHUTE crnieyeny 466 704 nB.
325.84 nyHkTa. 1 uHBectuTopuTe B ,,EMKA” | crpysa 2.05 JB. nokynka ununpogaxéakaakuuu. | hagropy e H30CTpeHaTa A. Xpucmo8 | pari.bg

>

Kog  Hommuwan Wme (06&M OtBapsHeBucoka Hucka CpegHa 3ateapsHe [lpomsHa(%) P/E P/S  P/B Koa  HomuHan Wme (OﬁeM OtBapsHe Bucoka Hucka CpegHa 3ateapsHe MpomsHa(%) P/E - P/S  P/B
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SAX_1.00BGN__AkrviepomsprvcAACILY X0 05 05 0505 05 000% 1831178 0341 MKX_ T00BGN _ MexomAl B 08 0 0R 0RO 186%
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A baba” paboTtu npu no-go06pa rneuvanda

3a 2009 r. nosioxKu-
TeJTHUAT pe3y/ITaT Ha
JIPY>KeCTBOTO JOCTHT -
Ha MaJiko Haz 1 muipz.
FoaHa

HeTHara reuanfba Ha KuTaii-
CKaTra WHTepHeT KOMIIaHHWs
,Anu Baba” 3a Tpumece-
4YyeTo, NPUKIIUWI0 Ha 31
nekemBpH 2009 1., foCcTUrHA
281.2 M/H. 10aHa, KOeTo e
412 mna. USD. ToBa e yBe-

JnyeHue ot Majiko nog 50%
Ha rofuiiHa 6asa.

Crniopep M3HeceHuUs OT Apy-
JKEeCTBOTO OTUeT MPUXOAUTe
Ha KOMIaHMsTa 3a LisylaTa
roJj1Ha Ce yBeauuasar ¢ 36%
1o 1.11 mnpg,. roaHa, wim 163
miH. USD 3a roguHa.

3a 2009 r. meyanbara Ha
KOMITaHUsITa JOCTUTHA MaJl-
Ko HazA 1 mnpg. roaHa. Crps-
Mo usanara 2008 r. moso-
>KUTETHUAT pe3yaTar obaue
cnaga ¢ 12%. IlpuunHata

3a ToBa ca HebmarompusT-
HUTE YCJOBUSL B MbpBaTa
IMO0J/IOBMHA Ha Ir'ogvHara, Ha-
TpaBeHUTe MHBECTULMU U
3arybaTa Ha KOMIIaHUSTA,
pa3paborBaiia codryep 3a
yIpaBJieHHe.

PesynratuTe 3a 4eTBBp-
TOTO TpuMeceure Ha 2009
I., KOUTO TIoKa3a , Anu ba-
6a”, ce okazaxa mo-700pu
OT TIPOTHO3WTe Ha aHa/u3a-
TOpH, aHKeTHpaHu OoT Dow
Jones Newswires, koMeHTHpa

» KomnaHusma we npogbaku ga uH8ecmupa 8 Kumatl, 06scHU 2AaBHuUsAmM u3nbAHUMeEAEH

MarketWatch. gupekmop [eiiBug Yeii
“
~AIN Baba B’prEKI/I TOBd dKLIMUTE Ha - .
KOMIaHUSITa 3aBbpIlMXa Ce- T T Raiffe @ MUCHOHHA CTORHOCT Uesa npu
. b ACETMEHHANMBHT) Cophal Moncgerer Tan £ B 00 0501 ]G 0T o801 e OO 6P
30,0 cHsATa Ha 6opcaTa B XOHKOHT | | Gangose Ha Paidhaiser K Tesenad w.6.X. 30 gama 16.03.2010r. 8 | O o | G gy Han 20 0T} Han 100 001 yrysae
C 591% cna,q AO 1720 XOH- Pain¢ansen-onap §hog‘£erm-06nurouuu KoHcepBaTHBeH | USD | 15644 | 15567 154.91 154.53 152.62 152,62
17.2 Paipainsen-E - EUR| 1166 | 1.6 1155 ns | nag 138
K KOHI'CKHU [10J/IapH. Py s — .
25 @ 591% Aosiap P L O6nurau p EUR| 7996 | 7957 | 7918 | 7870 | 783 763
Criope/; /1aBHUS U3ITb/IHU- | | Pandansen-AP-T, B P Banancnpan | EUR| osss | 9840 | w79 | 9744 | 9600 | 9600
TeJieH TUpPeKTop Ha ,,Anu ba- Paiidaisen-Tnob B I banancupak | EUR | 742,05 73845 | 73485 | 73125 | 72044 | 72044
15.0 6a” Ieit Ve P 3eH-Esponericku-SmallCap-Ki EUR| 16588 | 16509 | 16430 | 16351 | 157,98 157,98
: a HEHBI/I’H €1 KOMIIaHWsITa Pairdaiisen-TnobanunOcHosHK-AkuumM EUR| 78.46 78.08 77.70 77.33 75.44 75.44
e IpoAB/DKU [1a MHBECTHUPA Pait Tno6anen-Akuuu BUC EUR| 151,06 | 150,33 149,61 148,88 | 145,25 145,25
= Paindai U # -Akunm EUR| 298,87| 297,45 | 296,03 294,60 | 284,64 284,64
B TexHoJjioruu B Kuraii rmpes poy P u 284,64
L P Paidaisen-Eapasus-Akuan EUR| 17561 | 17478 | 173,94 | 17310 | 16725 | 1675
2010 r. OyakBaHusTa Ca Thp- Pandansen-H Masapu & Akuun EUR| 2358 2251 | 22145 | 2038 | 212,93 .9
CEeHeTO Ha BbTPEIIHMs I1a3ap Paidansen-Pycus-Axunn EUR| 82,04 81,65 81,26 80,86 813 7813
0,0 Pairdairsen-NsrounaEspona-O6nurauum p EUR| 231,54 | 23043 | 229,33 22823 | 220,51 220,51
B CTpaHaTa /ja yCKOpH pacTre- Hemtama cmodrocm Ha gkmusume Ha gaa e eHama 6pam kyn [Z] M 3a npocnekmume u n| m
170309  1.06.09 11.08.09 2210.09 40110 170310 994 € pasia Ha yetoma ra obpamiio uskynyeatie. Mkdopmayua sa npocnekmume u npasuama
’Ka Ha KOMITAHHUITa Ha oHgoseme mMoxke ga bbge noaysera Ha mea. 0700 10 000, kakmo u Ha unmepHem agpecu www.rem.at u www.ram.bg
g PIRAEUS Piraeus Funds Lienu 3a para 16.03.2010
ASSET MANAGEMENT
» MENG. Tvn Banyra Emncuonna | LlenaHa 06p.
m Eu, /e Lo CTOAHOCT U3KyNyBaHe
CmaKgapmuo
Dong Ha200ukama omknoHeue Touec. WanyGa, npega npegrazaHe AKLM HA MECTHU KOMNAHUA BucokopoxoaeH EUR 94119 9,0686
anopesky 2 nopsky anapsk vegipas pegukpas AKLIMX HA IMHAMWUYHO PA3BMBALLIA
4ag 20000 A8 0m 20004020000 109200018 Halma g Ha2mazoq, CE L&EGH MHKOM MAHUN iy BucokogoxopeH EUR 0,7919 0,7630
Aspora Kanutan Afj
HaeonA KEMTMA=EATAHCHPAH 4om 4.96% 55 4947 458 397% 176% 2% B 20 | |MECTEH BATAHCUPAH OOHA banancupa EUR 3,203 3461
'ABPOPA KENATB1 - GLOBAL COMMODITY FUND. doHg Bakuuu... 66591 6,694 69255 66591 65259 5,99% 1B81% 23.08% 9% BO20. | [VHNBEPCANEH GOHA -"PACTEX"
110 ABPOPA KET 10rOUSTOUHA EBPONA Bucokogoxogen...... 10,0844 1035 10.4878 0,0000 0,0000 N/A N/A N/A NIA 23.00.2009 — OoHg 0T & A BucokogoxopeH EUR 9,0064 8,6567
AxTnBA ACET MEHUMXMDBHT Afl "
Lo AKTYBA BHCOKOROXOREH ong 8 akuuu 24459 245 186% 778% 2% SB.67% niiang | |YHUBEPCANEH BANAHCUPAH ®OH/ Banacupan EUR 9,6968 9413
110 AKTUBA BATAHCHPAH Ganacupay, 28986, 28986 255 BI% 13.06% 5216% 12112007 —Qonpord
ACTPA ACET MERWMXMBHT AfY 40.249999.99.8 Hag2500008, 6 Hag f Meceua YHUBEPCA/IEH KOHCEPBATVBEH
ROACTHAKew napusenazEp. 109067 10307 108848 104557 104557 10307 148% 0% 654% 6385% 06102008 | [OOH/L - omp 0T [OETEEED || B IR Sy
A0 AcTeA BATAHC GUMHCUP............ 107570 107035 10.5965, 10,6500, .000........ D06% 5,0% 16.1%% A% 0610008 | [Mecthute oHpoBe Ha Mupeoc AceT MeHUIXMBHT MHBECTUDAT BbB GMH. UHCTPYMEHTH TbpryBaHt
110 AcreaNinioc dongBakuuu........... 101099 10.0596, 99081 99590 00000.........:215% 9:34% A1.90% 042% 0610008 | | a rpbukmMa KanuTanoB nasap.OOHOBETE OT THNA “OOH OT GOHAOBE” Ca C MHBECTMLIOKHA HaCoYe-
BerdMapx Acer Menngrir A . HOCT U3LAN0 KbM MEXAYHApOAHUTE KanuTanosyu nasapu. C YCnoBMATa 3a AMCTPUBYLMS MOXeTe Ad
A BetsMapk Q0H2- AL 1 OSATALYM EABHCUPEA 13 133809 030% 6.7% 1333 108, WIL2005 || ca Te, B KNOHOBETE Ha baHka Mupeoc BbArapus Afl, Ha aapec:www.piraeusbank.bg unm Ha
WD eshapk QO 2AKLYM govg Sk 8315 829 6% 105 R% 0% U006 | {24 - yacomus TenedoH 3a knueHTM 0 700 12 002 (Ha LieHaTa Ha efuH FPajiCK Pa3roBop 3a LANaTa CTpa-
110 BeuMapk Gowa-3 Cextop HEnixmn Uity 6AGHCUpal 5.5603 5,50 5.95% 1007% 236% 14.80% 21.06.2006 Ha).
110 BEH4MaPK GoHg-4 EHEPTETUIA Gong 8 akuuu 8162 7,935 -0.36% 15.10% BE% 10.62% 05.02.2008,
110 BenuMapk QoS LUE Gong 8 akuuu . 107910, 5% 8.61% 12.86% 3.98% 05.02.2008, S
BeHuMAPK QOHg-6 MAPHYEH NapuYeH na3ap 1555 15557 186% 01% 9.01% 842% 03,06.2008 www.icardinvest.bg
BOnKAH KANHTAN MERHAXMBHT Af} go2z. Hag2z. CA
110 5KM EATAHCHPAH KATTAR GongBofazauy 823453 820571 245 7% 3% 1.0% 530% 20.11.2008 Y[ UHTepKapT UHBecTMbHTC AL
[0 Espona dongBakuuu ... 50.9770 507221 50.9770 A% 210% 4% J78% 20.11.2008
10 EakaH dogBakuuu... B2 28495, B2S6 620% 461% 249% 10.93% 03,10.2007 Hauano Ha Lena NoxoaHocT
Bapues [LorosopeH doHa Tun pong | Ny6amiro EMMfMOHHf Ha 06paTHO oT Hay, OT Ha. Ha
10 BAPYEB BHCOKOROXOAEH OOHA ong B akuuy 102.8098 10079 -0.60% 25% % 0.65% 04,01.2007 npeanarane | CTOMHOCT ™ | ooness | warogews | momoTo
110 BAPIEB BATAHCHPAH GOH, 6anancupay, 83,8586 82,6100, 0.50% 0.69% 0.20% 675% 25.06.2007 flpeanarane
ACKVNIPABAEHHE HA AKTHBH Af) A® Ontma CeneKT |6anancupan|19.01.2009r.| 9-2329 9.1406 1.23% -6.39%
LG 90198 obniz 126800 1246 150% 0.87% 530% 540% 012,008 *EMWCHOHHATa CTOMHOCT @ PaBHa Ha HETHaTa CTOMHOCT Ha aKTUBHTE Ha eAH An. **LieHata ce o6pasysa, kato HCA
RONCKBAAHC Gargbewpat . 107430 106788 046% 618% 1039% 16% 01122008 L Ao co A < 19 ot 30 0BaTo MoKy YA N OAHOCTTa O HaMaNGTo 1A ToMAETa
110 ACK PACTEX dongBakuuu........... 077284 076136 A% 15.27% 1256 £.40% 01.03.2006 e ce T3 OT HauanoTo Ha ce
A0 ACK MuorH dorgbakun.. 07854 07458 0.6% 243 4% 1435% 0032008 MocoueHwTe LieHn ca BaNnAHN 3a NOPbYK, nopaden Ha 12,13, 14,151 16.03.2010 .
110, ACK Espo AxTvi” Huckopuckos............1.0442 1033 084% NIA NIA NIA 0705.2009
EnAHA Gonp MEHUMXMBHT AfL
110 EnaHA EATAHCHPAH E8P0 O0HL Ganancupan 10,6366 103,595 138% 987% 16.74% 0.95% 07.12.2005 sl
110 Enatin BAnAHCHPAH JlonApos Qo SanaHcupa 105813 1094610 0% 847% 10.43% 240% 06032006 | www.sentinel-am.bg
VAL E7HA BUCOKOROKOREH DOHA oug Bakuuy 9673 90,250 114% 1443% 26.4% 0% 20,06.2005 X men. 02/ 9801426
110 EnA QoA MApw4EH MAskp NaputeH na3ap 17,0891 17,0891 192% 0.6% £.20% 6.85% 3110.2007 Sel’ltll’lel _
0 Enaa fonap Gog, Hucko pucko8 9.0791 9.7 1.99% 2.99% 6.01% 3.88% 01.02.2008 ST MAKAGEMERT CmoiiHocm 3a eguH g9n 17.03.2010 2 HoxogHocm
10 EBPodoHA Hucko puckoB 103.3482 103,2450, 0.0000 0.0000 0.81% N/A N/A 4.59%. 01.07.2009 EMUCUOHKA Liewa Ha 06p. u3k. Omzr:)a'{uaé\:rwao Ha 3anocneghume 12
[Nloz2080peH GoHg cmoliHocm Meceua
3nATEH Nles KAnuTAN Afy 9090 gHu Hag 90 gu__| (He ce anloanuzupa)
WA 3nATEH nEB GRAHCUPRH..... 49083, 4489 019% 9.81% B3 5.36% 08.0719%9 CeHmunen - puncunaa 1019648 | 1.0044A8. | 1.014548. 0.52% 12.61%
4010000048, 0m 100,001 901000000 8.....#ag1 0000008,
110 3nATEH nEB MHAEKC 30 dong Bakuuu... 107 10296 10 1,029, 276% N/A A 310% 01.06.2009, Cenmuen - Panug 11559 AB. 11559 AB. 0.89% 3.94%
Kanman AcET MEHHAXMBHT AL 3a 10, Cemunen - MpuHcunaA” pa3xogume no emumupanemo 6 pa3mep Ha 0,5 % u no obpamtomo u3kynyBane B pasmep Ha
W KAnmAH Kanutan fanancupay. 18.6165. 18.4867. 0.61% 9.22% 6.43% 12.08% 28.09.2004 1% om HCA Ha eguH gsiA ca Bkalouenu B emucuoxHama cmolinocm, pecnekmuBHo B ueHama Ha o6pamHo u3kynyBake 3a gm\oee,
O KanmaH Makc hoHg B akuuu 1.9429 117769 214% 12.92% 5.74% 417% 05,01.2006 gbg*auu no-maako om 90 ghu. 3a 1® ,,Cenmuken — Panug” eMucuoHHama cmoiiHocm u yeHama Ha o6pamHo u3kynyBane ca
Kapon Kanutan MenupxMbHT EAJL | PaGHu Ha HCA Ha equi gan.
A1l AgeAHC UHBECT dong Bakuuu 13548 1338 457% 12.30% 25.50% 419% 10.05.2004 Lienume ca BaAughu 3a nopvuku, nogageu Ha 16 mapm 2010 2.
110 AgsAHC UsTouHA EBpon doHg Bakuuu... 0.8036, 0797 15.17% 17.86% 704% £.55% 04,10.2006
AnBAHC IPO GoHp hoHg B.akuuu,. . 0.9410 0.927 13% 14.86% 1B.35% 3% 2.11.2007 L] .
K MinecrumiTc EAR 101000006, 1ag100000 16, [E) ﬂtp Fund Manaaement
0K O6nMrALMM BbnrAPHA doHg Bo6aueauy........ 1283574 1281655 127,909 155% 343% 453% 6.57% 04,05.2006, e |
da = [ — womoEmoom e e G|
&Kﬂéw:“i‘;’;::‘a o 953 ’ ’ ! ; - & ! R B3auMeH GoHg HaakmuBume Ha cmoiinocm o6pamHo
KTE GAncimH Oor Ganancupa . 799450 47 25 836% %5% 09% 09.05.2008 99n(HCAD) _ | (uewanpunokynka) | uzkyny@ane |
KTE Qo At doug8akuuy......... 2302 769064 188% 1002% 195% B507% 09.052008 _ eHu 321944 3217/03/2010
BB ACET MEHWXMBHT AL OTN Lienmp 6p ku doHg B akyuu £1,134385 €1,157583 €1,29211
110 055 MAATHHYM OB nMTALAM Hucko puckoB 10,9955 109955, 116% 250% 510% 23% 30,01,2006 OTMN MekgyHapogeH dong 6 akuuu - 10 bu EC
Y 0BB SAnAHcpaH Qo GanaHcupay 119.8049 19,8049 8% 810% W% 238% 00005 | |Qongha :gy g poget poHg €0,897975 €0,915935 €0,893485
10 0B MPEmiyM A ong B akuuy 69618 69618 106% 17.74% 29.6% 840% 30,01,2006 .
110 OB Moty 3euin dorgakuy 100780 100780 0.08% 158% 0.59% 0.6% 30012009 8;" aﬂgu%l; Eclﬁ%"lga”g G:Jougoeeme Bakuuu | ¢ 793190 €0,809054 €0,789224
|om pa3bubauiu ce na3ap
o
g;‘;::,o:m'gg oHg Bakuuy 95719 0.0000 N/A N/A N/A NA 25.06.2009 LleHume ca BaAugHu éa nopbuku, nogagenu Ha 11/03/2010 2. Bkalouerume 8 uenume pa3xogu ca kakmo
TIOBK Acer MesnaxurshT A . 3anopsukugo10000028 32 nopsuku Hag 100 00018 i i cegba: npu npugobubane -2.00% om HCA/L, Ho He no-manko om 10 epo (neBoBama um paBrocmoiiHocm)
110 TIMB- ABAHrAPA, doug B.akuuu 05289 05263 0537 0.48% 10% 0.97% W% 19.11.2007 no egHa nopbyka; npu u3l -0.50% om HCAL.
110 VB~ Knacuk Ganancupan 07488 07462 07435 030% 338% 746% 8% 19.1,2007 | LieHu 3a1gsA 3a18/03/2010
0 MUE- Mo Hucko pucko§ 0-;7/69 0897;4 0.97 130% 24% 14% A% 1912007, | [ ICK Pong Napuyen Magap [ wmza8. T 72748 1117427 8.
OAI3EH AceT (6 ) 90.50.000.A8/40000,USD. #ag5000048/40000.USD
o i e | (1 gt ek e TN s P s oo
PARONFE G APHA) oL OemITAA Kovceafamufey 12460 182 128 1% MK ot 530% 1603006 :15:1 1070010 37? Ha eHamq:x Hag e H¢ ; ckLlu a; zoBog Ha Hr¥1eu Hem cmpanuyume www.dskbank.by
o oong Ganancupan 08648 0861 08560 5% 575% 8% 266% 05 | e 0 GUH 2pagcku pazzotop  Ha Ukmep paHuyu i DU
PaiioniiaeH (EbArAPH) O0Hg Akiyan dogBakuuu... 06664 0663 06598 1.24% 1055% 1156% 975% 16.03.2006 -Otpbank.
PAOA3EH (BbATAPHS) BATAHCHPAH fJONAPoB OoHg,  GAABHCUDAH. 07616 0.7586, 07556 020% 128% 6.85% D% 11.02.2008
fonTieH 3 ) 19.01.2010 3a para17.03.2010r.
Ca050fEH NEPHOR 0T19.01 2010 4028.01.2010 0.0000 00000 £.0000, NA NIA NA NIA GOHgOBe, yNpaBATBHH OT Knac | Banyra | EmmconwacroiHoct Liewanp
JAMTHPA NEPHOR” 07 29.012010 4028042010 10058, 10058 0955 NIA NIA NIA NIA *NaitbHisp HuBecTMHTC ABCTpHS™ AAN0BH (HeTHa crofiHoCT Ha 0BpaTHO H3KyNYBaHE
CEHTHHEN ACET MEHUAXMBHT AfL efIHHHLM AKTHBHTE HA EAMHHULA (HeTHa cTofHOCT Ha
[l0rOBOPEH ®OHA CEHTUHEN - PAIMA Napuen nazap. 11599 11559 0.89% 0.21% 3.94% 3.59% 15.11.2005 +TaKea 3 H3fjaBaHe) aKTHBHTE Ha eAHHLL)
[10TOBOPEH 0OHZ CEHTUHEN - TIPAHCHNAN Ganacupa 1,019 q(; ?)?] f:" ua;] 3& t;nu 0.5% 389% 126% 0.21% 12.09.2005 Oongose NafHspAecrpns
’ : TapaHTipaHa KolHmua 2010 wp* EUR 1095,94 128,82
CTAHRAPT ACET MEHMAXMBHT Al -
0 CTAHEAPT UHB. BATAHCHPAH OOHA GanaHCupaL. ... 8021 3007 23% N9% 2.0% S530% 01032006, | | Aanosi eguuiLy oT GowgoBere, ynpasnaBaHH or MaibHibp MHBECTMBHTC ABCTPHS, MOFaT A2 Gbar npWI06HBaHH Upes CTeAHMTE KAOHOBE K
[0 CraHaAPT VHB. BUCOKOAOXOREH DOHA Goxg Bakuuu. .. 6921 6.921 6.86% 15.14% 3.90% -8.69% 01.03.2006 Eify Bt Bt Ba Goxm ™ AlL:"AkcaKos” NeS - oraenacTHo 6ankupane”,"LienTpanew”,"barem6epr, Espona’, Butowsa’, fOeH napk” (Codms),
11O CraHgAPT U3, MEXTYHAPOEH OOHp dong Bakuuu . 29017 29017 347% 14,38% B45% U25% 05,04.2007 “BapHa’, Tinoaws” u*Byprac”. Mp pesy 0 PaHTHPaT ChILOTO NP CTOHOCTTa Ha HBECTHLMATA
110 CTARRAPT e, KOHCEPBATUBEH Q0K koncepBamuen 10397 103397 0.86% 1.86% 192% 269% 12122008 1 SOXORBT O HEs MOFaT 42 Ce YBRNMYT WK 2 HAMAAERT W HAMA rapaHuM - oT NaibHibp MHBECTMBHTC ABCTpHS, Tpynara Ha "Gank AycTpia
Cratvc Kanutan Al knac A 3anopuuku .. knacA3anopruku . knacA3anopvuku .. kaac B KnacA ... Krac B npu uanbaena. . KaacBnpu, 5P€J1MTHHUJBJIT WK ApYTO TPETO /IMLiE - 32 Bb3BPALLAEMOCT HA MbPBOHA4AHO MHBECTHPAHHTE CYMU.
902000048 _Hag20000g0 300000, Hag 300000 ukB. crema kB, crewa L “Msusno pensecTHpaum
CraTvC Hosi Aknn ong B akuuy o 07709 07690 0763 076330761 07480 520% 13.46% 29,00% 8% 22.05.2006
CTATYC OUHAHCH hoHg 8 akuuy 0.4403 04381 0.7690 04338 0.4338....0.4360 04251 5.55% 24.46% 85.38% 25.20%. 02.05.2007 . TuBu Al Acem " EAJL - Lienu npu npex6upAsHe 32 gama 18.03.2010 2.
Tw B Aii ACET MEHUZXMBHT EAJ] b
WL T Bt Avt EBPOBOH $ong 8 ofauza 315903 314.9561 1.07% 0.32% 531% 73% 17.11.2003 _ _ MPEXBBP/IHE B: _ _
[0 Tv b1 At KomoopT Hucko pucko. 13.2092 12,9489 0.33% 387% 1.27% 6.40% 2112.2005 NPEXBbPASHE OT: | TuBuAil EBpo6ong | TubuAiiKompopm | TuBuAiiXapmohus | Tubu Al funamuk
10T B A Yoo GanaHcupaH. . 121830 8 0% 654% 1673% 430% 202005 (Emucuotna (Emucuoita (Emucuonna (Emucuonna
O TH WA A dougBakuuy......... 86249 8372 1.98% 128% 269% 36% 07.09.2005 _ cm-cm) cm-cm) cm-cm) cm-cm)
10T 61 AVt CkPOBHILE 6anancupan 20.3674 20,3674 0.43% 3.65% 10.79% 0.75% 08102007 Tu bu Al EBpoborg N/A 131897 121651 8.612
LIKB Acetc MEHMmXMBHT EAJL Tubu Al hop 316.5332 N/A 121233 8.5826
LIKE Mg cﬁbouu Bakuuu 6.6682, 6,639 146% 132% 2.9% B 006200 | [TusuAd 87103 079 NA 35000
LUK ATe ANAHCUpal, 8028 19827 147% 147% 248% 7.59% 01.06.2007 — TR0 o 065 WA
LIKS Fapar KoncepBamute. 10,9867 10,9593 100% 3% 8.68% 368% 04092007 | | TuBUAT Auauuk
10r MAPKET ®0H MEHHAXMBHT AJY LieHume ca 8 neBa u ca GaAuBgHu 3anopsuku, nogageHu npeg pabomeH geH. Pa3xogume 3a Ha egHa akuus
10 10r MAPKET MAKCUMYM hoHg B.akuuu, . . 12102 11860, -1,08%. 6.01%. 4.96% 5.61% 18.09.2006. UAU eguH gsiA ca Bkatoueru 6 20penocoyenume ueru. .
[10 107 MAPKET OnTAMYM GanaHcupan. 10514 1,0409 -0,19% 316% 3% 2.88% 10.06.2008 Lienama Ha 0bpamHo u3kynyBane Ha egHa akyus/eguH gsin Ha cbomBemHus hoHg, om kolimo e npexBupasHemo e pabha Ha
Wsmounuk: AV (www-baud.bg) | |ETHAMa cmodkocm a Ha egHa akuus UAU Ha egUH g9IA Ha MO3U GOHg.



Croka Ha JieHs

» npoueHma ce noBuwu
onoBomo Ha 6opcama 8
JIoHgOH u gocmuzHa
2245USD/m

n00aBH
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OI1EK 3ara3u kBoTuTe 0e3
[TPOMSsIHA Ha I1eTa IopeaHa cpelila
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CypoBUAT NeTpoJI JOCTHUT-
Ha I0 BTOPH TI0pejieH PbCT
TIpe3 Ta3u CeIMULIA, KaTo

TI0 TO3W HAUMH NIPeMUHA
rpanwuiara ot 82 USD/6. Ha
cpetara B cpsifja Opranusa-
L[UsSTa Ha CTPaHWTe U3HOCH-
Tesiku Ha retpost (OITEK)
TIOTBBPAY CIeKy/Ial[|UTe, ue
KapTesbT IIle 3arasy U3HOC-
HUTE KBOTHU 0e3 MpoMsiHa.
HoBunara Gerie maHcUpaHa
o(uIaTHO OT reHepaTHUs
ceKkpeTap Ha OpraHu3alusTa
Abpyna Canem En-Bagpu

Y eHepruiHUs MUHHUCTBD

Ha Caygutcka Apabus Anu
Haumu. Cniopes, MUHUCTBpa
1leHaTta Ha HedTa B MOMEH-
Ta HaIThJIHO YAOBJ/IETBOPSIBA
YJIeHOBEeTe Ha KapTesa,

0O630p

» Ha cpewama 6 cpsga OMNEK omHoB0 63e peweHue ekcnopmHume kBomu ga ocmaHam

6e3 npomsiHa

MOPaZiii KOETO PEILIEHHeTO
e 610 B3eTo ¢ abCOMIOTHO
MHO3UHCTBO. Cjief] KaTo B
Kpas Ha 2008 r. ieHara Ha
YEepHOTO 3/1aTO Ce 3a/IbpKa
TpaiiHo oz 60 USD/6,
Gellle B3eTO perleHHe KBO-
THUTe Ha CTpaHWTe /ia ObaaT
HaMaJIeH! C peKopaHuTe 4.2
MJIH. Dapera.

Pemenunero, Koero Oerre
B3€TO TOraBa, Ce OKa3a
MPaBWIHO U Taka IjeHaTa

yCIisi /ia Ce TIOBUILH C 671130
30 USD 3a 15 mecerna.

IIporno3ure Ha opraHm-
3anuATa 3a KOHCyMalusaTa
Tpe3 Tasu rofiiHa IpoJbIl-
)KaBar fia ObJaT ONTUMUC-
THYyHU. OdULMaTHOTO
CTaHOBHILE e, Ye LjeHaTa U
TBPCEHETO 11e MPOAb/DKa-
BaT Jla ce IOBUILIABAT I1pe3
2010 r,, kaTo ce oyakBa

B Hauasi0ToO Ha BTopara
T10JIOBUHA OT TOfjiHaTa

CHUMKA EMUNNA KOCTAAUHOBA

[THEBHOTO MoTpebieHue fa
Ce yBeJIUuH C roseye ot 1
M/TH. Gapena.

Ha 6opcara B Hio Mopk
¢rouspcuTe Ha CypoBUs
TIeTPOJI C IoCTaBKa Ipe3
arnpua JocTurHaxa 82.58
USD/6, KoeTo e TI0BU-
wenue ¢ 1.08%. CopTbT
BpeHT CBIII0 ce MpeAcTaBU
nobpe u 1o6aBu 1.22% KbM
CTOMHOCTTA CH, JOCTUTANKH
81.51 USD/6.

3/1aTOTO He YAbPKa HATHUCKA Had CUJIHUA O0/1dP

Ilenara Ha 3/1aT0TO0 OTHOBO
NajHa ¥ Ha NocjiefiHara
6opcoBa cecust LieHaTa My
cniese oz, 1125 USD/Tp.y.
Crie; Kato BbB BTOPHUK
HOBUHAaTa 3a 3ala3BaHe Ha
nvxBeHust rporjeHT B CAIL]
yCIIs1 /la U3CTpesisl MeTasa
no 1127 USD/tp.y., To AHeC
TIOCJIEIULINTE OT TOBA OsiXa
HaITh/THO 3a0paBeHH U MeTa-
JIBT Ce BbPHA KbM Ty0eriure
no3uLiiu. [1o/1apeT, uusTo
¢/1aboCT Tpast camo JIeH,
yCIIs1 [ia Mo/KOTIae JI0Bepy-
€TO Ha MHBeCTUTOPUTE KbM
Kro/TyeTara, u30yTBaiKu

v po 1122.35 USD/Tp.y.
Ha 6opcogara cecusi Buepa
CTOMHOCTTA Ha aMepUKaH-
ckara BasyTa cruria 1.3733
EUR/USD, koeTo e rnoBuiiie-
Hue ¢ 0.24%.

HesaBucrmo 0T ToBa MHBEC-
THIOHHaTa rpyma Goldman
Sachs Group Inc. yBesmiuu 3a

Feopau reopzue6
ggeorgiev@pari.bg

TOpezieH IMTBT CBOATA MPOrHO-
3a 3a ThPrOBUSATA Ha XKbJITHS
MeTaJl rpe3 cyiefBamuTe 12
Mecenia. Criopesi aHany3a-

TOpUTe TaM Hail-BeposiTHaTa
LieHa, Ha KOSITO 11je ce KOTHpa
371aToTo B Kpas Ha 2010 T,
e 6b1e 1390 USD/Tp.y.
Hogara niporxosa e ¢ 1jem
10 USD no-BucoKa CrpsMo
Tasu, KOSITO Oellle HarpaBeHa
Mecel] II0-paHo.

IIpu ocraHauTe 0/1aro-
PO/HY MeTaJIH [IBIDKEHHETO

3naTto
» USD/Tp.y.
1300

1100
900
700

500

17.03.09 3.06.09

13.08.09

cbILo Oettie Hagosy. Haii-
TOJIEMH 3aryOu MHKacupa
TUIaTMHATa, KOSITO Ce ThpPry-
Ballle ¢ noHwkeHue ot 0.3%
7o 1630.6 USD/tp.y.

CpebpoTo, MaKap M ¢
MaJIKO, CBII0 OTYeTe JIOLIN
pe3y/iTaTy U KOTUPOBKUTE MY
BbpBsaxa 3a 17.35 USD/1p.y.,
wm cnaf ¢ 0.05%.

n23.35
Y -039%

2310.09 4.0110 17.03.10

Iudpa Ha gens
AoGaBH
» npoueHma 3az2y6u kakaomo
no Bpeme Ha ByepawHama
60pcoBa cecus u gocmuzHa
2902 USD/m
Bup " Tocneguauewa Merpon
- » USD/6
CHBHPCKY 7798 100 82.43
VPASICK C+F 77,98 ™ .059%
CAXAPCKU 81,1
'CEBEPHO MOPE 85
BPEHT 80,97
OCBERT 814 SINAP TN
EKO®UCK 81,27
CTATOOPS 80,58 0
®OPTUC 80,76
OJIOTA 77,63
YPANCKU CIF 723 55
3ATTAZIHA AOPUKA B
BOHU IEK 81,85
'KYAVBOE 81 4
BOPKAZIOC 81,66 0
KABWHIA 301 17.0210 3.0310 17.03.10
usD/t
Bua Kynysa Mpopasa VYcnosus Cneundu-
Ha oCTaBKa Kauuu

BYTAH C 735 0 CIF
MPOMNAH 5 725 CIF
BEH3WH CYNEP 759 761 CIF
BEH3UH CYNEP 756 758 FOB
'ABKOTOPIBO 677,75 677,75 FOB
HAGTA 720 72 aF B
TA3bOJI 684,75 677,75 CF pycus
AVZENF 654 656 FOB 50PPM
MA3YT 463 465 CIF 1.0%HSFO
MA3YT 433 435 CIF 3.5%HSFO
usD/t
Metan LieHa Ha pa Kynysa3m. Mpopasa3m.
MEA 7488 7520 7526
KANAU 17555 17651 17749
0/10BO 245 2277 2280
UMHK 2316 2356,5 2358
ANYMUHUN 2242.5 2283,25 22875
HUKEN 22125 22156 22194
"ANYMVHWEBA CTIAB 2035 2055 2115
USD/TpoityHuus
Metan Kynysa Mpogasa Haii-Bucoka Haii-Hucka

1126 1126,1 133,13 1123,6

17.45 1748 17,59 17,34

1635 1637,65 1643,38 1627,95

475 476 4775 468,25
usD/t
Mpousxop/mscro Bug VYcnosus Mapt
Ha AocTaBKa Ha ocTaBKa
'MEKCUKAHCKI 3ANVB XNEBHA FOB 193,25
ABCTPAJIAA XNEBHA cnot 487,23
"OPAHLIVA PYAH XNEBHA croT 167,88
AHININA XNEBHA VI3T..5P$II' 170,06
TEPMAHMA XNEBHA CIF BANTUWNCKO MOPE -
'VHIAPUS XNEBHA CIFYHTAPWS -
YKPAMHA XNEBHA FOB YEPHO MOPE 197,32
PYCHA OYPAXHA FOB YEPHO MOPE 137,99
Bup Bopca EanHuya Anpun
LlapeBuua CBOT USd/bu. 368,25
Eyemuk ASE Usb/MT 132,45
Mamyk NYBOT USd/Ib. 81,67
Kakao NYBOT UsD/MT 2900
Kade NYBOT Usd/Ib. 1331
Panuua ASE Usb/MT n8
opu3 BOT USD/cwt 12,66
08ec CBOT Usd/bu. 20
Cos CBOT USd/bu. 946,25
Bup Bopca E Anpun
3axap NYBOT USd/Ib. 17,84
CoeBo Macno CBOT usd/Ib. 39,55
MopmokanoB cok NYBOT USd/Ib. 1493
Masko CME USD/cwt 12,62
O6e3macneHo Masko CME USD/cwt 106
Macro CME USd/Ib. W
[leHamypupaH emaHoA CBOT USD/gal. 1,61

bopcu: CBOT -Yukaacka cmokoBa 6opca; CME - Yukazcka mvpzoBcka 6opca; NYBOT - Hlotiopkcka cmokoBa
6opca; ASE - ABcmpanuticka cmokoBa 6opca
MepHu eguHuuu: 1bu. cost =27.216 kz. ; 1bu. uapeBuua =25.4016 ke. ; 1bu. 08ec=15.4224 k2. 11b.= 0.4536 kz. ;

TMT=1000kz.; 1cwt=50kz.;1gal.=3.785A.;1USd =1U.S. cent WsTousm: Bloomberg
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San Miguel Tpcu pacTex
HQ HOBM TEPUTOPHM

[la3apbT Ha XpaHU U
HAlIUTKU BbB DOUU-
[IMHUTE e I0CTUTHAaJI
TaBaH, ObEIIEeTO € B
eHepreTukKara

Haii-ronsiMara KoMIaHUS
3da XpaHW W HANIUTKWU BHB
OununvHute San Miguel
Corp. cMmsTa ia mpogaze As-
JIOBe B HAKOHW OCHOBHU CBOU
TIPOU3BO/ICTRBA, 3a Aa GUHAH-
crpa HOBW TIpU/IOOMBKU B
TepCrieKTUBHY OU3HeC cek-
Topu. IIpou3BOgUTENAT Ha
ronysisipHaTa eJHOMMeEHHA
6upa cbc 120-roguiiHa uc-
TOpUS Ce HaJisiBa Aa B3eMe 1
mapa. USD ot mpozaxkbata
Ha TpeANpUATHS 3a XpaHH,
OTIaKOBKM U CIUPTHU Ha-
TTUTKH.

3a npogaH

San Miguel monyuu odep-
Ta 3a 49% OT KOMIaHUs-
Ta 3a MeCHU KOHCEpPBU H
TIPOU3BO/CTBO Ha XOTZHOT
San Miguel Pure Foods Co.,
KaKTO U 3a MMaKeTHPaL[0TO 1
TIpeITIpUsATHE, ChOOIITH TIpe-
3UJEHTET Ha [PY’KeCTBOTO
Pamon Amnr. Ilnanupa ce u
rpozaykbara Ha CIIUPTOBAp-
Hata 3a /pkuH Ginebra San
Miguel Ha mozeneHueTo 3a
TIPOM3BOAICTBO Ha Ompa San
Miguel Brewery Inc. Cama-
Ta MUBOBapHa He ce Mpoja-
Ba, yTOUHM AHT. B HauanoTo
Ha Mapt Kirin Holdings, xo-
sTo npuTtekaBa 48% ot San
Miguel Brewery, cno0imy,
ye ce UHTepecyBa OT MPUA0-
OuMBaHETO Ha Ma)KOPUTapeH
TIaKeT B PY>KeCTBOTO.

Jo6aBeHa cmoliHocm

[IpuxomuTe e moMorHar
Ha KOMIIaHUATA ga OChb-
LIeCTBU TIAHOBETE CH 3a
eKkcraH3us B cdepara Ha
WH(pACTPyKTypaTa, eHep-
reTUKara, TeleKOMyHHUKa-
uuuTe U AobuBHATA MpO-
MUILLIeHOCT. MIHTepecyBa
HU BCHUKO, KoeTo 6u goba-
BWJIO CTOMHOCT KbM OM3He-
ca HHu, 3asBu AHr. Llenta Ha
KOMITaHUSITA € [1a HaBjie3e B
CEeKTOpH, KOUTO OCHUTYPSIBAT
TPOWHO MO-BHCOKA Bb3BPb-
I[AeMOCT OT TPaJAUL[UOHHHUS
¥ 6uszHec. ITo gaHHU Ha
KOMIIdHHATA BB3BPbILde-
MOCTTa Ha KamuTajga KbM
TPETOTO TpPUMeceuHe Ha
2009 r. e 33.60%. Cropep,
aHa/lM3aToOpH TOBa e Aobpa
KOpIIOpaTWBHA CTpATerus,
THH KaTo Ma3apbT Ha XpaHU
Y HamUTKU e JOCTUTHAJ
TaBaHa M He MOXe Jja ce
OuaKBa 3HAUUTEJIEH PBCT.

EHepzus 3a 6bgewiemo
C yen ga ausepcuduimpa
noprdeiina cu San Miguel
WHBECTHPA B Hal-TOISIMOTO
efeKTpopasmnpezenuTes Ho

npejnpusitue BbB Pusu-
nuHuTe Manila Electric
(Meralco), makap ue Hac-
KOpo 00siBH, Ue e TOTOBA /ia
ripozazge ceoute 27% 3a “fo-
6pa 1ieHa”. KommnaHusiTa iMa
oMLY 3a 3aKyIlyBaHeTO Ha
50.1% ot BozeljaTa neTpoJ-
Ha paduHepusi B CTpaHara
Petron upe3 nmpuj00MBaHETO
Ha /JIsi/T B IPYTO TIPeATIpUsiTHe
oT OpuraHckata Ashmore
Group.

MuHanata roguHa San
Miguel mpuzmobu enektpo-
LIEHTPAJTA C 00II] POU3BOJ-
ctBeH kanapureTr ot 2000
MB, KaTo B ciieziBaluTe TpU
Jl0 TeT TOJWHU CMATa [Ja
W3rpajii MOIL[HOCTH 3a OIlle
3000 mB. Hackopo cneue-
nu Tepro.e 3a e TEL] Ha
BBIVIMIIA U AU3e, KaKTO U
3a eqHa BELI. IIposiBsiBa unH-
Tepec U KbM

npeAnaraHi- - FopuHW HETHU NPOAAX6M KbM Kpas Ha centemepu 2009 r. / mapa. USD

1.3

Te OT MpaBU-
TeJICTBOTO

10% oT ra30BOTO HaXOAHULLle
Manammnasi.

DUAUTIMHUTE U3ITUT- -I 2
-

BaT HeAOCTHUI Ha
e/IeKTPOeHeprusi 1 ce
ouakBa, ue g0 2012
r. 1je “uMaT Hy>X[Ja
OT OIlle MOIIHOCTH,
Taka 4e HaB/IM3aHe-
To Ha San Miguel B
eHePruMHUS CEKTOop e
cTparermyecka CThII-
Ka, TBBPAAT dHAJ/IU-
3aTopH.

U owe Hew0
KomnaHusita KaH-
AuJaTcTBa 3a
AbpXaBHa
rMmopbuKka 3a
CTpOUTeN-
CTBOTO Ha
SI30BUP U BO-
I TIpEeroBo-
pM 3a 1o-
KynkKa

B pmanekocwhobiuuren-
HUSL cekTop San Miguel
aepxku 32.7% ot Liberty
Telecommunications
Holdings. Kato yacr ot na-
HOBeTe U 3a HaB/u3aHe B
JoOUBHATA MPOMMUIIIEHOCT
CKOPO KOMIIAHHSITA Ce OYaK-
Ba Jla 00sIBU MOKyTKara Ha
MHHH 3a 371aT0, MeJl, HUKeJ,
JKeJIsi30 U OJIOBO.

o enHa roguHa BeposiTHO
1je CMe U3NB/JIHWIA JUBep-
cudpUKaLMOHHATa CH CTpa-
Terusi, Kaza AHT.

Ycnex

3a moc/ieiHaTa roJjHa KOM-
MaHUsATa e rpojasa THUBO-
BapHU aKTUBH 3a 2.44 Mip[,.
USD. ToBa # mo3Boiu fa
yBennuu cbC 173% neuan-
Oara cu 3a JieBeTTe Mecella
Ha MMHaJaTa rofiiHa, KosiTo
cturHa 57 mapg. neco (1.25
mapg. USD).

San Miguel abpxu 95%
oT masapa Ha 6upa BbB ®u-
munuHute. Ta e Hali-ross-
Mara MmybanyHa KOMIAHUS
B XpaHUTeTHO-BKyCOBaTa
MPOMUIIIEHOCT B paiioHa Ha
FOrownsrouna Asus. Mima no-
Beue OT 15 XWJI. CIy>KUTe/u B
HaJ 90 npenpusTUs B peru-
oHa. VI3Hacs mpoAyKTUTe Cu
B 60 crpanu. COOCTBEHUK €
Ha e/IHU OT Hali-TIONy/ISIpHUTe

Hanutku

Ha JISi71 B
Private
Infra-

structure Develop-

ment Corp., KOITO KOHTPO-
Jlipa TMpOeKT 3a IJiaTeHa
maructpana. [lnanupar ce
HWHBECTHLUU B >KeJiIe30ITbT-
Ha JIMHUS, KOSITO CBbp3Ba
CeBepHUs U KOKHUS Kpai Ha
Hali-rojieMusi OCTPOB BBB
®ununuauTe JIy30H, Kak-
TO U BbB BJIaKOBETe, KOUTO
rpeBo3Bar fo MaHuna Xu-
Beell[UTe B MOKpallHUHUTe
Ha rpaga. Komnanusra cms-
Ta [ja paslINpy JeTHIIeTOo
Ha octpoB bopakaii, KoeTo
obcny>kBa 600 Xum. AyIIu
TOJULIIHO.

6paHzioBe B
UHZIYCTPUSITA,

Kato Oupara i San
Miguel Beer e cpep
JleceTTe HaW-TIpofiaBa-
HH MapKH B CBeTa.

» NpoueHma e HapacHana
neyan6ama Ha komnaHus-
ma 3a geBemme Meceua Ha
MUHanama 20guHa

0.316

OnakoBKu
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pPo60TH 3apaiu KpU3aTa

He uakaii Ha TpaBUTEICTBOTO, IOMOTHM CU CaM, € OCHOBHUSIT
MOTUB B paboTara Ha bu3HecMeHa AHren CTOU/IOB

Anren Crousno e cobcTBe-
HVIK Ha Hali-rojiiMara Obirap-
CKa KOMITaHHs 32 MeXaHUIHO
obpaboTsane Ha metasu. Ile
W31s13a OT KpHW3ara Ha repba
Ha MOMTe TpY POOOTH3HpaHU
CKJIafla, TOBOPU CEpPUO3HO
Toli. Bceku poboT e paBeH
Ha 25 paboTtHuim. CMeTKaTa
Ha OM3HecMeHa e BsipHa U
MOXe Jia 51 HalpaBHW BCEKH,
KOWTO MMa MeTanoobpaboT-
Ballo npegnpusrue. Ho An-
renn CTOWIOB e MpecMeTHa
HaBpeMe Kak Jja Hamepu 4.5
MmiH. EUR, 3a ga Kynu po-
00TH3MpaHUTe CKIa[[0BE OT
¢upma “Kacro”, TepMaHUsI.
BusHecMeHBT U30posiBa mpe-
OUMCTBara: poboTure He ce
yYMODsIBaT, He FCKaT OTITyCKa
U IIOBUIIIeHHWe Ha 3alljlaTara,
HUKOTa He Bh3pa3siBar.

Tes3u mnmocoBe, csgKaml
B3eTH OT (haHTacTHUKaTa Ha
AW3BK A3UMOB, HaTeXXaau
nipe3 2008 r. 1 I0BAMBCKaTa
KOMITaHMsI Ce TIpecTparlu/ia
[la HarpaBU WHBECTHULIUSTA.
MHoro ymyBaxMe Kak /ia hu-
HaHCHWpaMe HWHBeCTHULUATa,
CTIOMHSI CH TOAMHA TO-KbC-
HO Crowusos. Pemenuero e:
KpeouT U perHBeCTULHMA Ha
neyasibara. B HauasoTo Hero-
BUTe HaMepeHusi ca 6w fia
3aKyInu TpuTe pobOTH3MPaHu
CKJ/Iajla upe3 eBpOIeHCKUTe
MpOrpaMu 3a TOZTIOMaraHe
Ha KOHKYPeHTOCIOCOOHOCT-
Ta Ha CpefHUTe OBIrapCcKu
npeanpustus. Ho B cpenara
Ha 2008 r. cTpaHara Hu B/U3a
B HEraTWBHUS CTIUCHK U JTHEC
Amnren CTOWNIOB BCEKH JIeH CU
riorapsi: He yaxait Ha ripaBu-
TEJICTBOTO, [IOMOTHH CH CaM.
Xy6aBoTo B Iisij1aTa Ta3u UC-
TOpUS €, Ue yCIIsiBa /ia Iialia
HaBpeMe Ha OaHKara.

Cmvunka no cmbunka

ToBa e MpPUHLMITBT Ha pas-
Butre Ha “Anren CTownoB
96” Al. CtapTbT e mpe3
1992 r. - 6e3 kpeauTH, 6Ge3
BBHIIIHO (UHAHCHpaHe, HO
C [IOCTaTbUHO JIMYEH OTIHT,
3a J]a ce 3amouHe cOOCTBeH
6r3Hec. CTeIikuTe obaue ca
JIOCTaTb4yHO yBEPEeHH, 3alL[0-
To mipe3 2010 r. koMnaHUsITa
vMa Beue 4 TMPOU3BOZCTBE-
HO-TBPrOBCKU 6a3u - 3 B
ITnoaue u egHa B Codwusl.
Haii-ronemMuysiT akTiB Ha KOM-
MaHusATa € TPUI00UT Ciej
MOKYTKa Ha OWBII 3aBOJ B
FO’KHaTa UH/yCTpUa/Ha 30Ha
Ha Ilnmospus. Ilnomra Ha
6a3ara e 53 JKa, a XajeTara
ca okono 6 xul. KB. M. Pe-

» pabomHuuu ce 3aMmeHsm
npu BHegpsiBaHemo B npo-
u36ogcmBomo Ha eguH
po6om

MOHTHpaxme T'd U MOCTPO-
HXMe OLLe 5 XU/ KB. M HOBU
Crpajiyi, Bb3CTaHOBUXME JKe-
JIe30ITbTHAaTA JIMHWSA, U3Ipa-
BUXMe AOCTAaThUHO MOIIHU
KO3/I0BY KPaHOBe U cera TyK
e OCHOBHAaTa HYU MOIHOCT,
ka3Ba Crouos. Cera koMra-
HUSATA ITOCTOSIHHO NOAAbPIKa
Ha cknaf 20 000 T yepHU U
LOBeTHU MeTa/id, KOUTO Ca
rnpejHa3HaueHU OCHOBHO
3a MallMHOCTpPOUTeHAaTa
UHAyCTpus Ha bwiarapus u
M0-MaJIKO 3a CTpOMTe/HaTa
WHJYCTpUS.

KoHnkypeHmHo
npegumcm6o

Hawara uzes 3a passurue
U TIPeJUMCTBOTO HH Tpej
KOHKYpeHIIUsITa e, ye HHe
CTaHaxMe CUJIHM He CaMo
3aIj0TO Tpejjiarame MeTa-
JIM, HO 3aI0TO 3aexMe efiHa
TepCrieKTrBHA Ma3apHa HUIIA
- MPOU3BO/ICTBO HAa MeTaTHU
3aroToBKH. Ha rpodecroHa-
JIeH >KaproH 3aroToBKa 03-
HayaBa pa3KpOeH U Hapsi3aH
Ha TIapyeTa MeTasl, Taka ye
KpaﬁHHHT K/IMeHT [Ja KMa
T0-MaJiKo pa3xofu 1o obpa-
6oTKata My /10 KpaeH JIeTai,
obsicisiBa Anresn1 CTOUJIOB.

KnueHTuTe uckar He Jja UM
JajeM efuH MeTajleH IIPbT
C OBJDKWHA 7 M, a /Ia UM
ro HapeXeM MHOTO TOYHO
Ha “¢pumn” ¢ gebemuna 50
MUWJIMMETPA, OT KOUTO Jja CU
MpaBAT, Zla KaKeM, 3b0HU
kosiena. ToBa e TpymoeMka
pabota, a U Hab/rOZEHHETO
MH €, Ye B HAIITe MallH-
HOCTPOUTETHU (PUPMH HsIMa
JOCTaTbYHO KaueCTBeHU Ma-
IITMHY 3a ObP30 psi3aHe, Ka3Ba
Awnren Crounos. I BMecto
Ja TybaT BpeMe 3a pa3Kpo-
s;BaHe, Te KyIlyBar momyda-
bpukar oT Hac, obscHsBa
Toi. IlpeAmpremMauysT Beue
3Hae Kos I1je Ob/ie U ciefiBa-
111aTa HUIIIA, KOSITO I1Ie 3aeMe
- TIPOM3BOZCTBO Ha MAacOBU
JleTalad, KOUTO MaIThHO-
CTPOUTE/]IUTE JUPEKTHO [a
BJIaraT B MalllMHUTE CU.

Kotli ynpaBasBa
po6omume

XopaTa, KOUTO PaboTsAT B
MosiTa pupMa, ca OCHOBHUSIT
HU KaruTaj, KaTeropuueH
e coOCTBeHMKBT Ha “AHrein
Crounos 96” A/l. 3amioto
poboTuTe ca XybaBo Heo,
HO Y 3a TSIX TpsiOBaT MHOTO
IPaMOTHU PabOTHULIM, KOU-

TO [ja TW YTIpaBssiBaT, caMu
He MCKaT Jia MpeMecTsT U
KWJIOTPaM JKeJisi30, YCMHUXBA
ce 6busHecMeHBT CTOWIIOB.
HpaKTI/IKaTa Ha KOMIIaHUSATA
€ caMma /la CH W3Tpaxkja u
KBaJIMpHILIMPA KaZpuTe, 3a-
TOBa TYyK 3a/jarat Ha MJaju
xopa. BripoueM B pervionHa
ce TOBOpH, Ue aKO MCKall
J00bp pabOTHUK - UAW U CU
“HamnasapyBaii” oT “AHren
CrounoB 96” AJl. E, ciyu-
BaJIO Ce e /la MM OTKpajHaT
KaJpy, HO cera C Kpu3ara
BCHYKO ZIOki/ie Ha MSICTOTO CH,
ka3a CTOWIOB.

U TOUHO eKHITBT OT KBaJIU-
Gbunupanu xopa W JBa-TpPH
poboTa U3MB/IHSABAT TI0 Hak-
noObp HAuMH CTpaTerusTa
Ha KOMIIAaHUSTA: 3ara3BaHe
Ha JoceramiHuTe paboTHU
MecTa, YCKOpsiBaHe Ha Bpe-
METO 3a U3IThJIHEHVe Ha BCS-
Ka mopbuka ¥ abcomoTHa
OTUETHOCT. MowuTe I1aHCOBe
Ca B TO/ISIMOTO pa3HooOpasue
Ha 1ipeJjlaraHnuTe MeTaiu U
B MHOTOTO K/IMEHTH OT pas3-
JIMYHU OTpac/H, oOsCHSIBa
6usHecmeHbT. B Bbirapus
HsMa QupMa, KOsITO Ja ce
3aHMMaBa C MallIMHOCTPOeHe
U MeTasoobpaboTka, KOATO

[la He TasapyBa OT HallUTe
CKJIaZloBe.

AuBepcudpukauyus

Axo kpu3sara Hu Oere ypja-
puia mpeau JeceT TOAVHY,
KOTaTo CMe 3aBHCeNH OT TI0-
MaJiko Ha 6poii ronemMu Kiu-
€HTH, U3XOIBT MOXKelle fa
e npyr. Ho cera He e Taka,
noBosieH e Axren CTOW/IOB.
IIlaHc e u TOBa, ue “AHren
CrownoB 96” AJl He e 06-
BBbp3aH TOJIKOBA MHOTO ChC
CTPOUTETHUS OPAHLII, KbJIETO
CpUBBLT e Hau-ronsim. [Ipe3
2008 r. koMraHusTa NpofiaBa
okosio 35 000 T meTanu u
MOCTUTA CTOKOOOOPOT OT 69
958 000 /1B. ITpe3 2009 . Tbp-
TOBUSATA C MeTaIM HaMasisiBa
c okono 1/3 10 26 000 T, a B
CTOMHOCTHO M3pa’keHue Cria-
IbT e okoo 50%. I1pe3 Ta3u
TO/IMHA BEPOSITHO I1je ObaeM
Manko Haj HHMBOTO Ha 2009
I., IPOTHO3KPA TUIOBJUBCKH-
AT busHecmeH. Hagexxaa mu
JaBaT MOUTe HabmofeHuUs,
Ye B HAKOHM OT GUPMHUTE KITH-
eHTH ce 3abesisi3Ba CHXKUBSI-
BdHe, TOdABHXa Ce TTOPBHUYKHU
3a U3HOC U HEIIUYKO M0YBa
Jla MbpJa, Ka3Ba Axren Cro-
WJIOB.

» MAH. AB. e cmoliHOCmMmMa
Ha cmokoo6opoma, kolimo
e peanu3upana komnaHus-
ma npe3 MuHaAama 20guHa

» Moume waHcoBe ca 8
20AAMOMoO pa3Hoo6pa3ue
Ha npegnazaHume Memaau
u 6 MHO2OmMO knueHmu om
pa3AuU4HU ompacau, obsc-
Hs6a AHzen CmounoB
CHUMKA ABTOPBT

N36vbH Bepuzama
®upma “Anren Crounos 96”
A]l He WCKa [a BiM3a BbB
Bepurara, KosiTo e CBbp3ajia
MHOTO OB/rapcKy KOMITaHWH.
U Hue cMe uyBanu NpUKasKa-
Ta “Karo Mu mnarer - me TM
r1atsi”’, U HUe CMe Cce TIapuiu
OT (1ab0TO 3aKOHOZATETICTBO
CpelLy He/OSUTHUTe K/IMEeHTH,
00siCHsIBa COOCTBEHUKBT Ha
komnanusita. Ho cera mpo-
yuBaMme IIOBeue C/elKUTe U
CuMTame, ye ako BCEKH CU 3Hae
MSICTOTO, ThPrOBUSITA 11IE € 110-
curypHa. A3 He [jJaBaM MeTasl
Ha HAKOH TPpeTHU W/ 11€TH BB
BepUrara, Ta Jja Yakam HsKoi
JPyT /la M IU1aTy, 3a Jia ce Ha-
JisIBaM U a3 Jla CH TojTyua ra-
pute, Ka3Ba Anren CTOW/IOB.
W Ha Hero My ce UCKa, pa3ou-
pa ce, /ja cria3pa [paBW/IOTO Ha
[Jo6pust Thproget| “TLiarmari 1
Kapar”’, HO TIpakTHKara My e
ro/icka3aria, ue He moxke 100-
TIPOLIEHTOBO Jla Ce Cra3Ba.
MosiTa Haziexaa e, ue eauH
Xy0aB [ieH [Ibp)KaBara HU I1je
Jlafie JefCTBalll 3aKOH CpeLLy
JpebHYTe W3MaMHUILM B Ou3-
Heca, U ToBa 11ie O6bze xybaB
JleH 3a Obarapckusi OusHec,
TBBpAY AHren CTOMIOB.
Muxaun BaH4ye8



PEKJ/IAMHO
MPUJTIOXEHUE

PepakTop:

mivanova@pari.bg

tel. 4395-846

. MarpaneHa UBaHoBa

Peknama:

Mapus Cexynosa
msekulova@pari.bg
tel. 4395-872

[loxoaHocT Ao 10% o4yakBaT
NeHCMOHHUTE DOHAO0BE

Okono 25% oT akTuBUTE Ca MHBECTMPAHW B KOPMOPaTUBHMU
obnuraunm n 6aHKOBM AENO3UTU KbM Kpast Ha MMHanaTa roamHa

MNpe3 Ta3u rognHa goxoa-
HOCTTa Ha QoHAoBeTe 3a
JOMbJ/IHATESTHO MEHCUOHHO
ocurypsiBaHe Lie JOCTUrHe
10%, nokasea npoy4BaHe
Ha B. “Mapn”.

HanbnHo HopManHo e
npes Tasu roanHa ga pea-
Nn3mpaMe JOXOAHOCTU OT
9-10%, cmsita Codpms Xpu-
CTOBA, U3MbJIHUTENEH Ou-
pekTop Ha MO “AnnaHu”.
Crnopea MuneH Mapkos,
M3NbJHUTENEH AUpeK-
Top Ha [MOK “Cbrnacue”,
OCHOBHaTa uUen 3a Tasu
roaMHa e aa ce 3anas€r
HuBaTa oT 2009 r. Torasa
cpefHata AOXOAHOCT Ha
¢oHposeTe bele 6-7%.

Bb3BpbLlaEeMOCT

Bcnuky neHCMoHHn hoH-
[0Be yCrisixa Aa 3aBbpLuar
MWHasaTa roguHa ¢ rnoso-
XuTenHa goxoaHoct. Mpwu
YHUBEPCA/IHUTE MEHCUMOH-
HW doHaoBe Hanpumep
rogvwHaTa Bb3Bpbluae-
MoCT gocturHa 8%. 3a
ABe roavHn Hasaa obadye
3arybuTe Bce ouwle He ca
3anuyeHn. 3a nepuoga
28 pekemBpn 2007 - 30
nekempu 2009 r. cpea-
HompeTerneHaTa AoXo4-
HOCT Ha yHuBepcanHuTe
¢oHaoBe e MUHYC 7.52%.
Mpu npodecnoHanHuTe
¢oHaoBe 3arybute ca go-
PV OLLie NO-TONeMW - MUHYC
9.09%, a 3a gse roguHu
[06poBOHUTE CXeMU UMaT
cpenHonpeTerneHa Aoxoa-
HOCT MUHYC 10.24%.

MopTtdeitnu
Mo okono 25% ot akTMBK-
Te Ha YaCTHUTE NEHCMOHHMN
¢hoHAOBE Ca UHBECTUPAHM
B KOpMopaTuBHWM 0b6nuvra-
UMM n 6aHkoBM AEMNO3U-
TN, NOKa3BaT nocnegHuTe
naHHM Ha Komucmsata 3a
hnHaHCOB Haa3op.
MopTdennnuTe HNU Hanuc-
TUHA Ca KOHCEPBATMBHMU,
KaTo olle OT HayanoTto
Ha 2009 r. OCHOBHUTE HWU
WMHBECTULIMM Ca HACOYEHU
KbM Aeno3utun n obnu-
raumu, notebpanM MwuneH
MapkoB. Crnopen Hero
obaye 3ano4yHanoTo no-
HWXXaBaHe Ha INXBUTE MO
[Eeno3nTUTe MOXE Aa Cb3-

CTPYKTYpA Ha MHBECTULMOHHMA NOpTeiin n 6anaHcoBUTe
aKTMBM HA YHUBEPCANHUTE NeHCMOHHM PoHA0Be KbM 31.12.2009T.,

B%

fane vu3BecTHM npobnemu
Ha NEeHCMOHHMTE (hoHAOoBE.
MopTdonmo MeHMoKbLPU
obaue KoMeHTMpaxa, ye
3apagM MOHMKEHMETO Ha
NNXBUTE MNEHCUOHHUTE
($oHaoBe Beye ce Hacou-
BaT KbM MO-PUCKOBU aK-
TUBW.

[JenosutnTe B 6BArapckm
6aHkn mMmaTt oTHocuTen-

baHkoBU
Jeno3unTu

O6LWMHCKMA
obnuraumu

HO Masnko Terno B MopT-
einute Ha NEHCUOHHUTE
¢oHaoBe, ynpaBnsiBaHu
ot ING, obsicHn AHacTac
MNeTpoB, U3NbJHUTENEH
AVPEKTOP WM Ha4vanHuK-
otaen “YnpasfneHue Ha
nHBectnunmnTe” Ha “ING
MeHCoHHO ocurypsisaHe”.
Tosa obauye 03Ha4aBa, ye
pesynTaTtuTe Ha Te3n ¢oH-

AKumu, npasa
n panose

[0BE LLie 3aBUCAT B MHOIO
No-ronsiMa CTeneH oT pas-
BWUTMETO Ha KanuTanosuTe
nasapu.

MporHosu

OuvakBaHusiTa HU ca npes
2010 r. noBeyeTo 60pcoBM
WHAEKCUM Aa peanusupar
AByundpeHu pbCcToBe, Ka-
3a owe AHacrtac lleTpos.

MeHnopKbpUTE Ha apyxe-
CTBaTa 3a AOMbJIHUTENHO
NEHCMOHHO OCUrypsiBaHe
ce HaasBeaT cuTyaumsita B
Mbpuns n B Apyrute 10Xx-
HOEBPONENCKM MKOHOMUKM
[a He ce BNoWM, 3awWoTo
TOBa 61 fOBENO A0 MHOMO
no-nown OT OYakBaHUTe
pe3ynTaTu B CeKTopa.
MarpaneHa MiBaHoBa

24.68

[bArosy ueHHm kHuxa, U3aneHn
WM TapaHTUPaHK OT bpXxasu
HNeHkn Ha EC, apyrv Abpxasu
WIW TeXHUTE LLeHTpanHm 6anku

»NpoLEeHTa

cpefHa AOXOAHOCT
peanusmpaxa
YHUBEpCanHUTe
NeHCMOHHU (hoHAoBE
npe3 MUHanaTa rogmHa



LUuTaT

» Hukona A6ap)xueB, npeaceaaten Ha bbnarapckarta acoumaumst Ha apy>xecTeaTa

3a AONBAHUTENHO NEHCMOHHO OCUrypsiBaHe

Kpu13aTa 0TKasa 4YacT OT XopaTta Aa ce

ocUry

bpyTHuTe noctbn-
NTeHUS1 KbM TpeTus
CTbn6 Ha NEHCUOH-
HaTa CUCTEMa Ca Ce
cronunu ¢ 35.5%

MkoHoMMYeckaTa kpusa v
yBenM4yaBaHeTo Ha 6e3pa-
6oTuuaTa B CTpaHaTa Ha-
Masiv pasMepa Ha BHOCKUTE
1 6post Ha ocurypsiBalLMTe
ce B AOMb/IHUTENHUTE [0-
6pOBOHM MNEHCUOHHM (POH-
[0Be, MoKa3Ba JOMUTBaHe
Ha B. “MMapn” po eagHu ot
Hai-rofeMmTe MEHCUOH-
HOOCUTYPUTENTHN ApYyXe-
ctBa. bpyTHuTe nocrounne-
HWS KbM TPeTUs CTbNb Ha
NeHCMoOHHaTa cucTema ca
ce cronmnm ¢ 35.5% npe3
MWHanaTta rogvMHa CrnpsiMo
2008 r. 1o 66.7 MnH. N1B. 3a
peanHus crnajg oT Hadasno-
TO Ha Ta3u roauHa obave
BCe oLle HaMa oduumanHa
CTaTUCTUKA.

BHOCKM
OnpepeneHo oTyuTame
cnaj Ha BHOCKUTE B [0-

Ha npakTuka
OcurypsiBaHe
B fO6poBoJIeH

¢oHn

» OcurypsiBaHeTo B f06po-
BOJIEH MEHCUOHEH hoHA

He e 3afbXuTenHo. B

Hero MoXxe Aa ce ocurypsisa
BCSIKO iMLe, HAaBbPLUWUIO
16-rogmnwwHa Bb3pacT.
»BHOCkM BbB (hoHAA

MOXe [a NpaBaT OCU-
rypeHoTo finLe 3a CBOS
cMeTka, pabotodaTensit Ha
CbOTBETHUS YOBEK, HO B
non3a Ha OCMrypeHoTo nuue
WIn Apyr ocurypuTen - 3a
CBOSI CMETKa, HO B Mosi3a Ha
OCUTYpeHus.

» BHOoCkMTe B 06pOBONHUS
NEeHCUMOHEH (oHA MoXe Aa
6baaT MeceyHun, efHOKpaTHU

Mb/HUTENHUTE (DOHAOBE,
KaTo HaW-ronsiMo e Ha-
Ma/ieHNeTo MpU JIMYHUTE
BHOCKM, HO W TErneHunaTa
CblLO HapacTeaT. ToBa Cb-
06wm MuneH Mapkos, 13-
Mb/IHUTENIEH ANPEKTOP Ha
MNOK “Cobrnacue” n npea-
ceparten Ha Komuteta no
WHBECTULIMM 1 KanuTasnoBu
nasapuv kbM bbarapcka-
Ta acoumaums Ha apyxe-
CcTBaTa 3a AOMbIHUTENHO
NMEHCMOHHO OCUrypsiBAHE.
Cocus XpucroBa, U3mbi-
HUTENEH AWPEKTOP Ha
noA “AnvaHu bbnrapms”,
CbLLUO CMATa, Ye HeMaskKa
YacT OT XopaTa Ca cnpenu
Ja cnecrtseaT 3a AOMb-
HUTenHa neHcns. Cnopea
aHanM3aTopuTe OCHOBHATa
NnpuyYnHa 3a ToBa € BbLB
B/IOLIABAHETO Ha Mare-
pVaNHOTO MOMNOXEHNE Ha
HaceneHneTo.

MocTbnneHus

Kbm 31 pgekempu 2009
r. 6posiT Ha ocurypeHu-
Te nuua B AO6pOBOHUTE
¢oHaoBe e Manko Hag 598

WAn 3a Apyr nepuoj no
n36op.

»3a Aa 3anoyHeTe fa ce
ocurypsieate B 406poBo-
JIEH NEHCUOHEH OHA, €
HeobxoaMMo Aa ckaunTe
npeaBapuTENHO OcUrypute-
JIEH AOrOBOpP C MNEHCUMOHHO-
OCUTYPUTENHO APYXECTBO.
Cnep ToBa monyvaBaTte u
konwue ot lNpaBunHuKa 3a
opraHv3aumsa u AeHocTTa
Ha doHaa.

»KoraTo BbB Balla nonsa ce
npaBaT BHOCKK OT paboTo-
AaTen unu Apyr ocuryputen,
Te3n nuua cknoyBaT
OCUrypUTENEH AOrOBOP

C ApPY>XeCTBOTO. 3a ToBa

€ HeobXxoaMMO 1 BaleTo
npeaBapuUTENHO MUCMEHO
cbrnacue. OcurypsiBaHeTo C
BHOCKM OT paboToaartensi He
BV 3ab/XaBa Aa npaBute
JINYHW BHOCKM.

» OcurypsisaHeTo B ,06poBoOseH neHcMoHeH (poHA He e

3a4b/KUTESTHO

CHMMKA BOBW TOLLIEB

XWN., KaTo CnpsMo npea-
XoAHaTa roavHa 6 xun.
Aywn ca ce oTKasanm oT
ponbaHuTenHa neHeus. C
33% HamansBa u cpea-
HUSIT pa3Mep Ha MeCceYHu-
Te NOCTbMNIEHUS OT e4HO
vue KbM J06poBOHUTE
neHcuoHHn doHgose. B
Kpasi Ha MMHanarta roamHa
Tasm cyma e 6una 45.02
nB. Enea 33% OT BCUYKM
BHOCKM Ca /IMYHM, @ Haa
66% OT nocTbnieHuaTa
naBaTt oT pabortogaTen.
AHanuzaTtopute obaue He
Ca efMHOAyWHX 3a pas-
BUTMETO Ha TPETUS CTbb
npe3 2010 r. EaHa vacT ot
cneuvanucTuTe o4vakeat
OXWBMIEHUE W NOCTENEHHO
Bb3CTAHOBSIBAaHE Ha nna-
LWaHWsTa OT YacT oT Xopa-
Ta, KOWUTO Ca ce OTKasanu
npe3 MuHanata roavHa.
[Opyrun obaue ce onacsiear,
ye MPOrHo3nTe 3a PbCT Ha
6e3paboTuuata e HaTte-
XaT Bbpxy (poHAOBETE 33
[OMb/IHUTENHO A06pOBON-
HO oCurypsiBaHe.
MarpaneHa MBaHoBa

WICT XOPN30HT | CBOBOAHO BPEME .
gaBHa e HauepmaH. =
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LUucdpa Ha aeHs

»M/H. NB. € neyanbata Ha NEHCMOHHOOCUTYPUTENHUTE APYXKecTBa
kbM 31 aekemspu 2009 r.

9BaT B 406pOBONHUTE POHAOBE

BpyTHU nocTbNAGHUA OT OCUTypUTENHU BHOCKM B AND, B xu1/1. /1B.

[ANO "[IOBEPHE"
13852

-16.61% 11551

[N "ChINIACHE'
4918

3427

Mo "ACK -POAUHA"
R 1 44

3964

1O "AJIMAHLL Eb/ITAPUS"
0 ¢ 491

29 647

2008

-30.32% 20097

-65.37%

-38.86%

AV EH DKM ANo"
S 12155

-26.47% 8937

10 "LIKB-CUA"
2449

1697
"NYKOWN TAPAHT-6b/ITAPUA-AN®"

6054
5336

-30.71%

061uwo

66 786

11.86%
"IIN® - 5b/ELLE"
h 2601
525
10 "TOM/TUHA"
1666
1685
JN® MEHCUOHOOCUTYPUTE NEH UHCTUTYT"

17

-79.82%

+1.14%

& Kozamo naaHupaw cBosma Bmopa Maagocm
AnuaHu, mu gaBa cuzypHocmma,
om kosimo ce Hy>kgaeuw.

MeHcuoHHO ocu2ypsiBaHe om A go
om AAauaHu bbaz2apus

.allianz.bg

Allianz ()
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Pegakmop:
Xpucmo Jlacko8
hlaskov@pari.bg
tel. 4395-865

Peknama:

BecenuHa Kvpme8a
vkarteva@pari.bg

tel. 4395-891

Tod
)4

ITocTmxkenue

100% pbcT 3a
e-ThbProBUATa

B buiarapus

[1BOIHO 110-BHCOKH TIPO-
J@KOM oTunTa 3a MoCyIes-
Hara rofyiHa Tiatdop-
Mara 3a eJIeKTPOHHa
ThproBusi Aukro.bg 3a
rofjHaTa, TIPUK/IIOUN/Ia B
Kpast Ha ¢eBpyapu. Crio-
pe[, laHHHTe Ha KOMITa-
HUSATa CPEAHUAT OO Ha

MyO/TUKyBaHHTE 3a TIPO-
[Jakba apTUKY/TH BCEKU
JIeH CBILO Oesiexxu PbCT
ot Hag, 100%. ITepBuUTE
MecTa B OHJIalH Masa-
PYBaHETO Ca 3a [eTTe
Haii-rosieMu Tpaja y Hac -
Codcwust, [TnoBauB, BapHa,
Byprac u Pyce. Ot caiita
obaue OTUMTaT PHCTOBE
Ha TbpceHeTo OT Beviko
TwpHOBO, bnaroeBrpag u
Job6puu.

Windows Phone 7 noa

HoBara mob6uHa nnatdopma Ha Microsoft obelllaBa pajivikaiHa IIpoMsiHa

TenedonuTe, paboTely Mog
HOBaTa MOOH/IHA oOrepalu-
OHHa cHcTeMa Ha Microsoft
Windows Phone 7, HamMa za
Ce TIOSBAT IO MarasuHUTe
roHe 710 Konena. ToBa obaue
He Tpeud Ha COQPTyepHHUS
TUTaHT JieKa-TiojieKa Jia pas-
KpHBa BCe TIOBeYe TOfIpo0-
HOCTH OKOJIO Tuiatdopmara,
KOSTO TIpeficTaBu Ha Mobile
World Congress B Bapcero-
Ha mipe3 ¢eBpyapu. [Tocnen-
HaTa Topuus UHQOpMaIus
OKOJIO CcefMaTa BepcHsl Ha
mobuHus Windows 6e mof-
HeceHa Ha KOH(epeHIYsTa 3a
paspaborumiii Ha MIX10 B
CAIILI. Ot ToBa, KOeTo BUJsIXa
MIPUCHCTBALIUTE, CTaHA SICHO
enHo: Windows Phone 7 oGe-
1I[aBa paJjKajiHa MPOMsiHA B
HayWHa, [0 KOMTO ce paboTtu
C OreparfioHHaTa CHUCTeMa.
3aIoTo T Beye e OpUeHTHpa-
Ha He TOJIKOBa KbM OM3Heca,
a To-CKOpO KbM TIOTpebuTe-
nTe. A OCHOBHUTe i1 OTIOPHU
TOUKY Ca COLMIAJTHUATE MPEKH,
VHTEpHeT U UTpUTe.

Hagoay

OcBeH MNpomsiHaTa B Hauu-
Ha Ha pabora c mobunHata
CH OIepalOHHa cHCTeMa
Microsoft yienu ¥ MoMeH-
Ta, B KOWTO Jja OCBIIeCT-
BU (eiicindT Ha MOOHTHHS
cu codryep. 3aimoTo Tpe3
rnocjeaHuTe rogruHU KOMIla-
HUSITA HEMPeKbCHATO TIyou
TasapeH Js1 Ipyd cMapTdo-
Hute. CaMo 3a meproja OK-
ToMBpH 2009 - aryapu 2010
I. TIa3apHOTO ¥ TPUCBCTBHE
B CAIll e cnagnano ot 19.7
Ha 15.7%, moka3Bar JaHHUTe
Ha comScore. 3a CbLYS TO3U
nepuof, Apple e yBenuunia
nena cu cbC ckpomHure 0.3
TPOLIEHTHU MYHKTa 10 25%,
a Android Ha Google oTunTa
PBCT OT 4.3 IPOLIeHTHHU ITyHK-
Ta 10 7.1% 0T aMepUKaHCKUs
nasap. JIpyrusar OCHOBEH Ur-
pau Research In Motion u
HeroBoTo Blackberry ocraBar
Hait-nonynspuu B CAIIl c
43% ot BcuUukU Hap 42.7
MJ/H. cMapTdoHa, paboTelu
OTBB/J] OKeaHa.

MHoBauuu

Kak umm 1o-TouHO € KakBO
Microsoft 11je ce ormuTa ja cu
BbpHE 3arybeHWTE TMa3apHU
no3unmn? Windows Phone
7 obeljaBa HIKOJIKO W3LIs-
JI0O HOBU (PYHKIIUH, C KOWTO
KOMIIaHWUsITa 11je ce 60pY C Ha-
MaJisiBaruTe urcia. Criopeg
npeseHTauuuTe Ha MIX10
paborara ¢ Windows Phone

7 e mpuidda MHOTO Ha
W3)KUBSIBAHETO, CBBP3aHO C
JPYTY TIOMY/ISIPHY TIPOAYKTH
Ha KOMITAHHUATA KaTo TeMUHT
koH3omarta Xbox. I[Ipegsuze-
Ha e ¥ HOBa Bepcus Ha oduC
nakera Microsoft Office 3a
MOOWTHH yCTPOHCTBA, B KO-
TO ca BkmoueHn OneNote u
SharePoint, kakTo 1 ye66a3u-
panute ycayru oT Windows
Live karo Hotmail.

Microsoft Habsara u Ha
xap/iyepa, MpUHYX/IaBalKu
TIPOM3BOZIUITEITUTE /1 OTPAHU-
yaBar OyToHHUTE Ha Tenedo-
HuTe, pabotery ¢ Windows
Phone 7 no ensa 3 - Home
(nauano), Search (TBpcene)
u Back (Ha3azg). Komranu-
ute kKato HTC mje 6uaar c
OrpaHUYe€HU TIPaBOMOLINA U
MpU TIPOMsIHATa Ha TIOTpe-
ouTenckus uHTepdeic Ha
miardopmara. U oirje Herlo
- Bcuukd Windows Phone
7 TenedoHu TpsiOBa fa pas-
rmojiaraT C KalallMTUBHU U
MY/ITUTBY JUCIUIEU - W3KC-
KBaHHS, KOUTO B MOMEHTa
JIVITICBAT.

Windows oberriaBa fa rpo-
MEeHM U HauhHa, 10 KOWTO
noTpebuTeNnUTe Iie CH B3a-
HMMOJIeiCTBAT C MOOWTHUTE
cu ycrpoiictea. ETo Kak 11e
CTaHe TOBa.

albums
all

favorites

N300p
bu3nec

WA
norpeduTe/ M

» Omkakmo 2naBHusm
u3nbAHUMeAneH gupek-
mop Ha Microsoft Cmu8
Baamup nokaza Windows
Phone73a npbt6 nbm, ce
20B0pu 3a egHo: kak komna-
Husima o6pbW,a mapzema

CodpmyepeH pali
[IpunokenusTa, nucaHy 3a
Windows Phone 7, 11e Moxe
[la Cce BB3IOI3BaT OT HSKOJI-
KO Xap/lyepHH TIpeJyIMCTBa,
KOUTO Ziocera bsixa 3araseHa
Teputopusi camo Ha iPhone
u HeroBute Apps. Cpen Tsx
Ca aKcesJIOMeThHp 3a yTIpaBiie-
HUe Ha JIBIDKEHUSITa, YCIIy-
rd, 0a3upaHd Ha MeCTOIIO-
JIOXKEHMETO Ha NoTpebuTesns,
MYJITUTBY, T/IaCOBU KOMaH/IH
H... WIICAa HAa MY/ITHTACK.
Ia, Bb3MOKHOCT 3a pabora ¢
HSIKOJTKO TIPUJIOXKEHUS eIHO-
BpPeMeHHO HsMa.

OcgeH ue 111e J00aBu Beue
Ha/IMYHU TP KOHKYpEeHLIU-
ata QyHKIM KbM Windows
Phone 7 TenedoHnure,
Microsoft ce e moyuuna ot

Ha cMapmdoHume cu kbm
nompebumenume, a He kbm
6u3Heca, kakmo 6ewe goce-
2.

» ToBa peweHue uma cBoume
nalocoBe, HOo u cBoume MuHy-
cu 3a komnaHusma.

» Om egHa cmpaHa, iPhone
Beye Bragee nompebumen-
ckume cbpua, a 6opbama 3a
msax we 6bge mpygHa, ako He
u HeBb3MoXkHa 3a Microsoft.
LLlaHcoBeme 3a ycnex Ha
codmyepHus 2uzaHm ca

JEeUCTBUATA Ha OCTaHAJIUTe
vnrpaun. Cpep TIX e Jyvrca-
Ta Ha MYJITUTACKWUHI, WU/IU
BB3MO)KHOCTTA JIa Ce paboTu
C HSIKOJIKO TIDWJIOXKEHUS ef-
HoBpeMeHHO. [Ion06HO Ha
iPhone HoBaTa orneparjoHHa
cucteMa Ha Microsoft me
TM03BOJISIBA HA TIPUJIOXKEHUS,
pa3paboTeHH OT TPeTH CTpa-
HH, J]a paboTAT camo efHO TI0
efHo. V3karoueHve MpassT
CcaMo0 WHCTaJUpaHUTe C MO-
owmH Windows mpusioxe-
Husi. CodTyepHUAT TUraHT
obaue e mpegBUAWI T.Hap.
push notification, ko¥iTo 1mo3-
BOJ/IIBA HA JaJieH CbPBLP Ja
u3mnpaiia uHbopMaLus KbM
oTIpefie/ieHO TIPHUJIOXKEeHHe
MoZ00HO Ha UM/ UK yaTr
cpoburenre. ToBa emuMu-

HeB3payHu, Ho Bce nak He
AuncBam.

» Om gpyz2a cmpaHa,
Windows Phone7 e nocneg-
HUSIM waHc Ha Microsoft

ga cu Bv36bpHe Yacm om
3az2ybeHume 3a cmemka Ha
Google u Apple no3uuuu Ha
cmapmd@oH nazapa. A moBa
HAIMa ga cmaHe 6e3 noMmow-
ma Ha bu3Heca.

»3awomo 8 mo3u ceameHm
Ha na3zapa eguHcmBeHu-
am peaneH koHkypeHm Ha

HUMpa HY)KJaTa CbOTBETHOTO
TIPWIO)KEeHHEe HeNpeKbCHATO
Jia paboTH ¥ caMo [ja ThPCH
uH(OpPMAaLs OT ChOTBETHHUS
CBPBBP, KOETO IMeCTU TpahuK
U pecypcH Ha TenecdoHa.
Bce nak criopeg, cri. Wired
Microsoft cu ocTaBsi BpaTu-
UKa /la TO3BOJIK MY/ITUTAC-
kuHra B Windows Phone 7
3a B Ob/elne, HO 3acera KOM-
MaHUsITa e KOHL|eHTpYpaHa
Hali-Beue BBPXY JKMBOTA Ha
OaTepusiTa Ha yCTPOMCTBATA,
KouToO Lile ripegyiara. [Tozo6-
Ha e cuTyauusta u ¢ Apple
- CTIOpef;, pa3/IMYHH CTIeKy/ia-
LU KOMIIaHUSATA Lile TT03BOJIN
MYJITUTaCKUHTa B CJle/iBalia-
Ta BepCHsi Ha OTeparioHHaTa

what's

Lori Penor
Fac&hnt.ml:

Microsoft e RIM c Blackberry.
Apple cakaw He o6pbwia
monkoBa cneyuanHo BHu-
MaHue Ha 6u3Hec cezmeHma,
8 kolimo ca kopeHume Ha
Windows Mobile

» Om Bcuyku me3u pakmu
u3Au3a, Ye Microsoft Bce nak
wie ce onuma ga 3aBnagee
Ccbpuama Ha nompe6umenu-
me, HO HAMa ga ocmaBu Ha
3ageH NAaH 5gpomo Ha ycne-
Xa cu - bu3Heca.

cucremMa 3a cMapT(oHa CU
iPhone.

Maza3uH, maza3uH...
Hapanm HsIKOM 11je ce M3HeHa-
[ia OT ¢akra, ue COOCTBEHH-
uure Ha Windows Phone 7 1ie
MOTaT 2 CBAJISAT NPHJIOKEHHS
oT m3usio HoBuss Windows
Phone Marketplace. Toga 111e
Ob/ie 1 e[IHCTBEHUST KaHall,
Yype3 KOWTO moTpebuTenvire
e MoraT ga ce caobusr
C TIPWJIOXKEHHUsI 3a HOBaTa
oriepaljMOHHa CUCTeMa Ha
Microsoft, KosiTo cu 3arasBa
TIPaBOTO Zia TIO3BOJIM CBAJIsi-
HETO CaMO Ha 0fobpeH OT
Hest codTyep. Vv roHe Taka
TBbpM Information Week.

New -

N T




Mpexu

Facebook

3aB/1a/iA
HHTEpPHeT

Haii-ronisimara corpiamHa
MpeJKa To Opoii perucTpu-
paHU MOTpeOUTeNH B CBETA

- Facebook - craHa Hait-mioce-
maBaHusT caiT B CAIII 3a
MVHaJIaTa CeJIMILIQ, TIOKa3BaT
JIAHHWTE Ha aHa/I3aTOpUTe
ot Experian Hitwise. Criopef,
OTIOBeCTeHaTa CTaTHUCTHKA

nyn

NuTepecHa onuus Ha
Marketplace Ha Microsoft
me ObZie Bh3MO)KHOCTTA 3a
TeCcTBaHe Ha BCSKO IPHUIIO-
>KeHHe TIpein 3aKyIyBaHEeTO
My. Bce omje HsiMa MHOro
KOHKpeTHa MHbopMalus 3a
HauMHa, 110 KOKTO I1le paboTtu
TasW Iporpama, HO CIIOpef
Phone Arena npofb/mkuTen-
HOCTTa Ha TeCTOBUS TIEPUOJ
11ie Ob/ie M3LISA/I0 B phleTe Ha
aBTOpa Ha codTyepa.

ToBopetiky 3a aBTOp, BCEKU
KeJIaell] MOke 7]a Kauul CBOe
npuioxkeHne 3a Windows
Phone 7, ctura ja iMa Heobxo-
JMUTe 3a ToBa yMeHus1. U a
e roroB ja riama 99 USD Ha
TOZIMHA, 3a [a TIOy4d COPTY-
epa, HeoOXo/¥IM 3a Ch3JaBaHe
Ha MOOWIHY TIPU/IOXKEHUS 3a
HOBara OreparvioHHa CHCTeMa
Ha KommnaHusita. Cpelyy TsX
TOU MOXKe fla Kaull MaKCUMyM
5 npusnoxkenusi B Marketplace
€JHOBpeMeHHO.

MpunoXkeHus u owe
npunoXkeHus
[Mono6HO Ha BCsika pyTa Mo-

TIpe3 CeIMHLIATa, TTPUKTIOIH-
Jia Ha 14 MapT, caliTbT e reHe-
pupan 7.07% 0T BCUUKU YHU-
KaymHy nocetenys B CAI
cripsiMo 7.03% 3a Google.
PLCTBT crpsiMo ChIIaTa cef-
MMI]a Ha MIHa/IaTa rofifHa e
185% 3a conpanHara Mpexa
u camo 9% 3a Thpcaukara.
Ouakga ce ckopo Facebook
[la I3MeCTH U JIifiepa B
OHJIaliH ThPCEHETO KaTo Hak-
TOJIsIM TeHepaTop Ha TpaguK.

6unHa miardhopma Windows
Phone 7 moxe ga ce cBefie
camo /10 TIpUJIO’KEHHUsTa, C
KoMTO 111e paboru. Microsoft
oberaBar, ye 1ije MycHar ro-
JiiMa 4acT OT HaW-TIOMy/isip-
HUsl codTyep U 3a MOOWIHU
YCTPOMICTBO, Cpel, KOWTO ca
TIpU/IoKeHsTTa Ha Associated
Press, Foursquare, Seesmic,
Sling Media, Shazam u T.H.,
U T.H. OcTaBa camo /ia u3ua-
Kame [0 Kpasi Ha roJuHara,
3a Zla BUAVM KakBO TOYHO
e npeaaoku Microsoft u
JlaJTH 11ie yCriee Zia CH BbpHE
OTHOBO JIFOOOBTA Ha OM3Heca
Y 7la 3aB/afiee chpLjata Ha
0OUKHOBEHUS TOTpebuTer,
KOETO e U OCHOBHArTa LeJl Ha
KOMITaHUSITA.

Y HOBMHA OT MoOC/egHUTe
MUHYTH Ha KOH(epeHLIUsTa:
Microsoft ryianvpa fia opeske
K/mnbopza Ha HOBara CH orle-
paronHa crictema. Toect, ga
eMMHUHAPA BB3MO)KHOCTTA
3a KOMMpPAaHe U MOCTaBsiHe Ha
TeKcT. lany KOIHpaHeTo Ha
rpemikara Ha iPhone ot 2007
I. e obpa cTparerus?

kD T
L

IIporuosa

KoMImoTspHUAT
nasap Mox<e ja ce

yBesmuu ¢ 13%

Pwer ot 12.6% 3a Komrto-
THPHWS T1a3ap Ha 106aHO
HMBO OYaKBAT aHa/IN3aTo-
pute ot IDC 32 2010 . C
OCHOBEH /Is1 3a GBP30TO
BB3CTAHOBSIBAHE Ha MPOJAXK-
6ure oT Kpu3ara 11je Obaar
pa3BUBAILUTeE Ce TIa3apy,
KBJIETO 00eMUTe I11e Ce yBe-

eople

recent

TpyaHo Hauaso 3a Google
1 1100e1a 3a Motorola

Hap 1.05 mH. Droid-a
e Mpojajia aMepuKaH-
cKaTa KoMriaHus 3a 74
JTHA

[TbpBUTE 74 [HU OT MycCKa-
HeTO Ha e/IuH TesiehoH ca Ba-
»keH iepuof;. OcobeHo crief
karo npe3 2007 r. 3a TO3M
niepriog, Apple ycrist ga mpo-
nazne 1 maH. iPhone-a. Kakso
TMOKa3BaT AaHHUTE OT ITbp-
BUTe 74 IHU OT >KUBOTA Ha
JIpyT# 2 yCTPOMCTBA, COUeHU
3a ybuiitm Ha cMapTdoHa, C
KOWTO KOMIIaHHSTa C OTXa-
raHa s0bJKa 3a JIOTO YCIist
Ja B3puBU nasapa? TBbpAO
npusemsiaHe 3a Google u
obelIaBaIlo Havasao 3a euH
T103a/1513bJ1 TUTAHT Ha Ia3apa
B jiuLIeTO Ha Motorola.

Pekopg

Cnopen odunguanHara
CTaTUCTHKA 3a TIPOAAKOU-
Te Motorola e ycnsina ga
npogaze 1.05 MaH. OoT cBOs
Droid, a Google He e ycrmsin
Ja tuiacupa gopu 135 xwu.
OT CBOETO ITbPBO MOOHITHO
HaunHaHue Nexus One. [Tone
TOBa I1O0Ka3BaT AJdaHHHTE Ha

ananusaropure ot Flurry.

CpaBHEHHETO MEX[IY TpH-
Te Tefed)oHa € WHTEPECHO
3apagu ¢akra, ue iPhone
u Nexus One ca MbpBUTe
cTeiiku Ha Apple u Google
Npy MOOHWJIHUTE TeseOoHH.
Motorola Droid mbk e Haid-
Obp30 MPOJABAHUST TesiehOH
C omeparjioHHaTa CHCTeMa
Android go MomeHTa, KO-
MEHTHpA aHa/lIu3aTopbT OT
Flurry ITursp ®apro B 6s10ra
Ha KOMITaHUSTA.

Nexus One oT CBOsI CTpaHa
e Hali-pa3BUTUAT TeseoH C
Android g0 MomeHTa, KOeTo
obaue He TIOMOTHa 3a J00pHst
My crapT. Kato npuunHa 3a
TOBa aHaM3aTOpUTe TOCOU-
BaT MapKeTHHra, IjeHaTa |
MeTo/ja Ha JUCTPUOYLUS -
camo oHmaiH. [Ipyra Jora
mera Ha Google e u3urpan
MOMEHTBT, B KOMUTO KOMITaHU-
sITa IyCHa CBOs Tesie(oH - Ha
5 sHyapu WM ciief, Kojef-
HO-HOBOTOJMILHUTE Ipa3-
HUILM, KOTaTo MopTdeiiuTe
Ha rorpeburesmTe Osixa To-
orpasHeHH 3apa/y roJisIMOTO
nasapyBaHe. Droid ot cBost
CTpaHa TPbrHa Ha 5 HOeMBpH
- TOUHO HaBpeMe, 3a /ja XBaHe

IIOMMWHTI HAaCTPOEHWEeTO Ha
dMepUKaHLIUTe.

YcneuwleH uau
He monkoBa
BBIpOCHT, KOMTO H/1Ba B IV1a-
Bara Ha aHa/IM3aTOpUTe ClIef
IbpBUA IOIVIE[l BBPXY CTa-
TUCTHKATa, e Aanu Droid e
TIOBTODH U JIOPH I1ie Ha/[MUHe
ycrexa Ha iPhone. OcobeHo
TIpe/IBY/] TTOBEYETO pean3u-
paHU TMPOJia’kOH 3a TTbPBUTE
JHU OT MyCKaHeTO Ha yc-
TPOWCTBOTO B Ipoaskba.
OtroBopsT e npoct. Koraro
iPhone Ge mycHat B Ipogax-

0a, KOHILEMLAATA 32 MOOWJI-
HO KOMITIOTBPHO YCTPOWUCTBO
6e mocTa mo-pa3nMyHa OT
CeTaliHyuTe HU MpeZCTaBHy,
KOMEHTHPAT aHa/Ju3aTopuTe
ot Flurry. OrroraBa Apple
TI0Xapuy MHJIMOHH J0JIapH,
C KOUTO HayuM rotpebure-
JIUTe 3a BB3MOXKHOCTHUTE Ha
MoZI0OHO YCTPOMCTBO, KOETO
[lOBeZie [0 3aBUJHHUTE Tpo-
nakOM Ha TeseoH IOPU U
BBB BpeMe Ha Kpu3a. Droid ce
BB3I10/13Ba OT TOBA B/IOYKEHHE
Ha KOHKYPEeHTa CH ¥ 3arlouHa
Jla 0bMpa IyI0/J0BeTe Ha UyK-
Jlvsl ycrex.

ymuar ¢ 18.5% 1o kpast Ha
rofivHara, rpejpuJar aHaiu-
3aropure. [IpuxoguTe obaue
HsIMa /la ZIpBIIHAaT TOJKO-

Ba GbP30 Harope Hali-Beue
3apa/iy MO-HUCKUTe LIeHH Ha
npoaykpsita. OuakBaHOTO
yBe/ueHre Ha 060poTUTe
3a rofiiHara e okosno 5%, a
nipe3 2012 1. ma3apsT Le ce
BbDHe Ha HUBATa CH OT MpeJ-
kpusucHara 2008 r., TBbpasT
or IDC.

@

- "Heading to
the gym now”
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» NpoueHma e nazapHu-
am gaA Ha Microsoft npu
cmapmeoHume 8 CALL kbm
fAHyapu 2010 2.
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Al A

Paskpuxa
TalHaTa Ha

Jhxonm [len

KoskoTto mo-o6po e 3zpa-
BeoTIa3BaHeTo B /lafieHa
CTpaHa, TOJIKOBA ITOBe-

Yye HamaJsisiBa JKeJlaHHeTo
Ha JKEHHUTE 3a TIapTHBOP C
MBbXecTBeHU uepTty. Toea e
00SICHeHHeTO Ha U3C/Ie/i0-
Bare/y OT YHUBepcUTeTa

B AGBPVIH 3a11[0 3Be3-

[y karo bxonu [ler ca
niperiountany npey [ox
Konbpu. B npoyuBaneto

ca yuactBanu 4500 >keHU
ot 30 pa3MuHu JbprKaBH,
CboOII]aBa aHTTIMHACKUST
“[eitm Tenerpad”. Criopes,
YUeHWTe >KeHWTe 130upar
MBXe C TIO-MBKeCTBeHN
YepTH Ha JIMLIETO CMSATaNKH,
Ye Te MMar TeHH, KOUTO IIie
JIOBeZIaT [0 Ch3/laBaHeTO Ha
CWIHO U 3/IpaBo MOKOJIeHHe.

[ IbpBU CTBIIKK B KapHUepara

CTyaeHTUTe W3/IM3aT Ha JIOB 3a paboTa, a paboToaare/MTe akTUBHO ThPCST
CBOETO HOBO CBEJKO IOITh/THEeHHE

A Balara KomraHusi C KakBO
ce 3aHnMaBa? Kaksu 3ariatu
naeare? ToBa Osixa Haii-uecTo
3a/]aBaHUTE BBIIPOCH OT CTY-
JIeHTHTe TI0 BpeMe Ha H3JI0-
JKEHHETO 3a CTYAEHTCKU CTK
u kapuepa “/lobpa kapuepa
- no6bp >xuBoT”. [ToA06HA TaK-
THKa obaue ce OKa3Ba HaITh/THO
TIOTPEIIIHA U 3a [1A TIPUBJIEYETIT
BHUMaHHETO Ha OTCpeIlHaTa
CTpaHa, TpsibBa Jja TTOKayKerl
WHTepec, /ia Obzel 3aro3Har
C JelHOoCTTa Ha ¢upmara u
Jla TipefcTaBuIll cebe cu O
Hall-afieKBaTHUSI HauvH. [la

W3CTpeJISILL BBITPOCa 3a 3aria-
TaTa BeIHara CJief] Karo Kakeril
“3paBeii” Ha eBeHTYaTHUSI CU
paboToziaten e CUrHa; CaMo
3a eIHO - CUTYpeH MpOBal.
TbpceHeTo Ha pabora cu e
ceprio3Ha paboTa 1 OpraHv3a-
Topute ot Job Tiger na noka-
Kat cebe CcH TIO Hak-7OOpUsT
HauuWH, Jia He mpeHebpersar
porsATa Ha obpe odopmeHH-
Te JOKyMeHTH M Jja TIpoydar
pabotoparessi B AeTaim. “A3
CBM CaMo ITPBU Kypc. iMam
JIM 1IaHC 3a Ta3u TMO3uLus?”
ToBa cbio Ge Jocra yecTo

3a/1aBaH BBIPOC Ha U3/I0XKEHH-
eTo Ta3u roauHa. Bee mo-ma-
[ XOpa TpOsIBSBAT UHTEPEC
KBM CTa)KaHTCKHUTE TPOrPaMH,
CIIOJIEJIST KOMITAHUWTE Ha W3-
JIoKeHreTo. MiaJjocTTa He e
TOPOK W BCHUUKKA WMAT IIIaHC
Ja 6paar onobpeHy, cTvra a
TPOSIBSIT IOCTAThUHO UHTEPEC
U fia Ob/IaT MOTUBUPAHH.

Bascvk 8 ouume

TbpcuM eHTyCHA3BEM Y MIIazIv-
Te X0pa, KaTerOpHUHHU ca pabo-
Tofmarenute. HasicHO cme, ye
Te HAMAT HpaKI‘I/I‘JECKI/I OIIUT,

HO TOBA IMOHSIKOTa e XybaBo 3a
Hac, KoMeHTHpaxa 3a B. “Ila-
pu” ot “Ilenn Mapket”. MHoO-
0 OT (pUPMUTE, KOUTO OOSIBSI-
BaT CBOOOJHM CTa)KaHTCKU U
pabOTHU TO3UILIH, TIPE/IIo-
YMTaT /la B3UMAT MJIaAu X0pa
6e3 ormuT, 3a /]a MOXKe Ja TH
MOJIe/TIPaT 1 aJJaNTHpar KbM
TAXHaTa (pUpMeHa Ky/iTypa U
HauWH Ha paboTa.

UHmepec

IIpegu 2-3 roauHW efBa
yOeXIaBaxmMe CTYJEHTUTE Jja
Joujar Ha ¢popyma, CriofiessiT

opranusaropure. B yciioBusita
Ha MKOHOMHUYECKU PacTex Te
CU MMC/IeXa, ue KOMITaHUUTe
camu 1e ru Thpest. Cera cu-
TyaLsiTa e KOpeHHO pas/iyHa
- MIHTepechT e OFPOMEH U TIpef]
1LIIaH/I0BeTe Ha KOMITAHUUTe e
ITB/IHO C MJIAZIEXKH, JKelaelli
Jla HarpassT [TbpBaTa Kpauka
KbM Kapuepara CH.

B gBukeHue

OtnuuurenHusT Oeser Ha
“Kapuepu 2010” e cumHOTO
NIPUCHCTBYE HA XPaHUTEJTHUTE
Bepuru U Ha IT kommanuure.

Ha ¢opymMa nmattie oT BCHUKO
- OT CTYIEeHTH, AOLUIN TPOC-
TO 7la Ce PasXOfsT U MEXAY
JIPYTOTO Jla BUJAT KOW KakBO
mpeAisiara, A0 amMOULIMpaHu
MJIafl XOpa, KOUTO CHBCEM
L|eJIeHaCOUeHO 3HasAT KaKBO
THPCAT. VI3/10’KEHHETO TPOTB/IT-
’KaBa J10 14 arpvn B roneMure
YHUBEPCUTETCKU TI'DajioBe B
cTpaHara - Bapna (22 mapr),
Bemvko TwpHOBO (24 Mapr),
Pyce (29 mapt), CaurjoB (31
Mapr), [TnoBaus (12 anpun) u
Byprac (14 aripun).

BopsiHa HukonaeBa
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