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CUCTeMa e Ha :
myuikara Ha EK ) B Lue YTP OUM - Ha masapa

. i : Hepa3s6opuwnte 0kosio I'bp-
CiyyanTe Ha KOPYTILUSI v LIMs1 IPO/IbJ/DKABAT JIa MoTa-
6Bp30 /1a OBJAT pa3ciieJBaHy, i ’ yCB 0 eHHTe EBP OHap Z TSIT KOTUPOBKUTE Ha e/JUH-
0051BY TOBOPUTEJIST Ha EBPO- . Hara BanyTa
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no ynpaBaeHue Ha cpegcmBama om EC
NuBectutopp 13

KTBb c 18%
Mo-BHCOKa neyasida

npe3 peBpyapu

[Ipe3 MyHanvs mecer] Moso-
SKATETHUAT (PUHAHCOB pe-
3y/Tar Ha OaHKaTta JOCTHTa
6.2 MJTH. /1B., a TIpe3 ssHyapy
nieyasibara Geitie 5.3 MJIH. JIB.
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Bwarapcka HaposHa GaHka Bhirapcka HapogiHa GaHKa Bwarapcka ponzoBa 6opca Bwarapcka ¢onzgoBa 6opca

AHTHKPH3NCEH XAOC

9”770861 560012!>

['onsiMa 4acT OT MepKuTe 3a CripaBsiHe C Kpu3aTa, KOUTO Mpe/I/I0KY TTPaBUTEe/ICTBOTO, OTIaiHaxa.
TBpCAT Ce HOBM U3TOUHULIM Ha Obp3U Napy, 3a fia Ce 3aITb/IHU AyIIKaTa B OrompkeTa oT 1.5 M/pA. NB. » 4-5
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H 0 I1
pporre Huckure nprxoau nogenmrenren | »J111ATATE” M3TOUMIN Hajl

HHIIO HOBO He crpsixa ,,CTpOMKO” reprasaUTyenyrn | 1() myrH. B, JI/IC OT Xa3Hara

3a za ma npomsiHa, EK ot- MUHHCTEPCTBOTO Ha (-

HOBO ITpeTiopbuBa pedopma. o Hap 500 xomniaHuy 1e HaHCHUTe UCKa 000CHOBKA OT ApectuTe, KOUTO Ce IIPOBe-
IlopepHata. [locera u3Bbp- Y B3eMarT y4acTHe B Tasro- ¢upmuTe 3apajivi IpacTry- Jloxa Ha TepuropusTa Ha Ile-
1ieHuTe 6e30poitHY 3aKOHO- | | < 2 JIALIHOTO U3JI0’KEHNE. HHTe Pa3/vKH € odepTrTe Ha i Tpud ¥ Coduist, CTUTHAxXa J0
JlaTe/IHYU IPOMEeHHU, BK/IFOUU- : ! Hosure dripmu, KouTo 11je ,»IH(hopMaLoHHO 00Ty KBa- ' ! (viHaHCoBa 6aH/ia, KOSTO Ce
TeJTHO Ha KOHCTUTYLUATA, x sy OBIaT peJCcTaBe !, ca He”. YyaCTHULIMTe B ThHpra Lie e 3aHMMaBaJla C U3TOYBaHe
Jlazioxa HIKaKbB e(eKT, HO okos1o 12% ot 3asiBU/IATE TpstOBa ia 000CHOBAT LIEHUTE , Ha JI/IC, choOII¥ MUHHACTBD
4eCcTo MUHUMAaJIeH - yuactue CH [I0 YeTBBPTEHK, 25 MapT = IIseTan lIBeTaHoB
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MHeHuUs

» U3Au3a, Ye cme no-3ne om
Mvpuus, WoM we Bguzame
AAC noBeye om msx. U xalige
Bcuuku, koumo ckayam cpewy
npegnoXkeHuemo camu ga cu
naawam ocuzypoBkume, nbp-
8o cu onmumuzupam 6pos Ha
nepcoHana, nocAe ga cnpam
ga mezaasm nopHo 8 pabom-
Ho Bpeme uAu ga cu konasm
2paguHkume u kozamo Bceku
3anoyHe ga cu 2aega paboma-
ma, moxke u ga um komneHcu-
pam ocuzypoBkume.

mamata

» BopucoB e kamo Po6uH Xyg
- we 83eme om 60zamume u
wie gage Ha 6egHume. Bcuuku
axmu ca nog 4ykg dnae, a
camonemume - Ha aBuokomna-
Huu. Camo PRe moBa. laHee
Habalogamen, a ga ynpaBasBa,
wie cmaHe 20guHa, a BUHOBHU
camo npeguwHuUmMe ynpabas-
Bawu. BapHo, 4ye HacregcmBo-
mo e me>kko, HO He Cu AU 3HaeA
kakBo me uaka, 3a ga uckaw
ga Hu ynpaBasBauw.
independent,
vgechevskiatchargmail.com

Beexs gen npamtencrooro npeaara oce
Fo-Ap3Ki U TPYAHO oCHECTRI
arunpsHCr epi. TlocTeaTa Htes e

yuonasan

e JUIC ¢ 2% » 2,6

pari.bg Ton 3

Hal-zonsmomo npec-

MbNAEHUE y Hac ca

3amMeHume c 20pu, om

koumo gbp>kaBama e
ouwiemeHa c Hag 3 MApg. NB.
TakaBa e no3uyuama, koasmo
npaBumencmBomo wie npeg-
cmaBu gHec npeg MN'aBHa
gupekuus “KoHkypeHuus” 8
Bplokcen.

Bankume He pa3-
gBukuxa nazapa
Ha >kuauwia u3zBvH
Codus.

Fonemume uHBecmu-
mopu Bce owie u3zbsz-
Bam BrodkeHusma 6
akuuu.

HALUMOHANEH BU3HECBCEKMAHEBHMK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codusn 1202

e-mail: office@pari.bg;

vHdpopmaums: 4395800

U3paBa

BusHec Megua lpyn AL,

yact ot Bonnier Business Press

MoppaHka ®aHabKoBa

®x

BAC nomBbpgu peweHuemo Ha PUOCB 3a uzzparkgaHe Ha cuc-
mema om cbopbXkeHusi 3a mpemupaHe Ha 6umoBume omnagbuu
Ha CmoAudYHama o6wuHa kpat c. FopHu bozpoB u c. AHa kamo
3akoHocvobpazHo. Ha mepumopusima Ha g8eme MecmHocmu om
peuukaupaHe u komnocmupaHe ce oyakBa ga 6vgam o6pabome-
HU 230 XuA. m omnagbuu, cbobuyuxa om CmoAuyHama obuwuHa c

kmem Mopgarka ®aHgbkoBa.

KomeHmap

CumeoH CakcKobyprrorcku

L 4

10 650 nB. gbprkaBHa makca mpa68a ga BHecam 6 MaoBguBckus cvg
CumeoH Cakckobypzzomcku u cecmpa My, 3a ga 6bge 3agBukeHa
uckoBama um mon6a. C Hest me npegsBsBam npemeHyuu 3a co6-
cmBeHocm Ha 371 gka kpat Kpuyum. Om Hasanomo Ha npoueca npe3
2007 2. gbkumMama cyma e HapacHana MHozokpamHo 3apagu nasap-
Hama ueHa Ha umoma, kosimo ceza e 1.2 MAH. AB. B cayyad, Ye cyma-
ma He ce nAamu go 7 gHu, uckbm wie 6bge ocmaBeH 6e3 yBarkeHue.

THeIIIHaTa ujes e...

NBaH BegpoB
ivan.bedrov@pari.bg

KoiiTo nmo3Hasa, 00MKHOBEHO
meueu Hero. Hanpumep 31atHa
KapTa 3a KHHOCAJIOH, C KOSITO Jia
/iefiaTe KOJIKOTO UCKarte Gpuima,
T0 KOJIKOTO ITbTH CH UCKare. bes-
TJIaTHO, pa3bupa ce. EaWHCTBEHO-
TO, KOETO TpsiOBaLlIe IIpeBapUTEI-
HO /I I03HaeTe, Ca HOCUTe/TUTe Ha
“Ockap” B OTZeJTHUTE KaTerOpuM.
[Hercka pabora.

Hsama HMII0 mo-/1eCHO OT TOBA
Jia mo3Haeln nodegurenure. B
MOBEYETO KaTeropuyd HOMUHALUH-
Te ca o 5. TpsibBariie mpocTo /ia
usbepere MPaBUIHOTO UME OT BCsI-
Ka TMeTULIA U TaKa HSIKOJIKO MTbTH.
TosnKoBa e JIeCHO, Ye CUI'YPHO Beue
Ch)XKaJIsBare, ue He CTe Ce BK/IHOUH-
JIA B Ta3H Urpa.

AKo0 B MOMEeHTAa 3HaeTe KaKBHU
MEpKH LIie NpejnpuemMe mpa-
BUTEJICTBOTO CpeIly KpH3ara,
HernpeMeHHO Ce Npo0OBaiiTe B UTPH
KaTo OmnucaHara ro-rope. Bue
Beye CTe CTedesTi/IH To-TpyHaTa
urpa “ITo3Hait fHeIIHaTa Uzjes Ha
MPaBUTEICTBOTO”.

O0C Moxesio U ja He Ob/ie YBeTd-
yen. 3acera. B Karap obaue mucisar
apyro. OcUrypoBKUTe HsMa Jia

ObaT yBenruaBady. I1ak 3acera. Ho

ITbK AbP>KABHUTE UMHOBHULIY 11ie
CH I'" I/1allar. Moxxe u Ad He CUTH

WU3NbAHUTENEH AUPEKTOP
Jinnna ANOCTOJTOBA
4395802;

e-mail lapostolova@pari.bg
MMABEH PEAAKTOP
CredaH HEAE/TYEB
4395802;

e-mail snedelchev@pari.bg
MEHUAXXDP PEKJIAMA
CraHucnasa ATAHACOBA
4395851;

e-mail satanasova@pari.bg

PEAAKUMOHEH EKMN

| 3aM. rnaBeH pepaKkTtop
Feopru AHPEEB - 4395825
3am. rnaseH peaakTop
Mapus BEPOMUPOBA - 4395865
3am. rnaseH peaakTop
MBaH BEJPOB - 4395438

Hio3 pepakTop

Avmnutbp XXEHEB - 4395846
OTroBopeH pepaKkTop
EBreHn TABPUJIOB- 4395845
WHBECTUTOP

MupocnraB UBAHOB - 4395867

—
» MpegcmaBumenume Ha 6u3Heca pazzoB8apsam cbc cuHgukanHu Augepu 8 npucbcmBuemo Ha MUHUCMpu.

MoHskoza ce o6akgam u MUHUCMmpume

myiamiar. 3acera. [IpaBuTencTBoTo
e emutHpa Abar. Cera. Ho mek
MOXKe U Jia ce oTKaxe. 3acera. Toea
Ca CUTHa/IuTe, KOWTO M3MIpallia rpa-
BUTEJICTBOTO. YCeIl|aHeTo 3a aHuKa
CTaBa BCe MO-BUAUMO.

ITogxoAbT Ha ynpaB/isBalUTe
Ja COHAUPAT MHOTO U Pa3/InuHU
WJled U Ja IOCTUrHaT MaKCUMaJHO
CBIVIaCHe TI0 TSIX CBII0 e 0OSICHAM.
B xenanuero cu fa yrogy Ha
BCHYKM 00aue TIpaBUTEICTBOTO
n3rybou MHuLMaTrBara. Beeku
AeH HaydaBaMe 10 HAKAKBa ujied,
HO HeBMHAru HayuaBaMe KO

e HeliHuAT aBTOP. [1pU TakaBa
JIEMOHCTPATUBHA OE30TTOBOPHOCT
13001110 He e U3HeHa/ja, ue Ha
Macara ce osiBixa U OTKPOBEHO
TOITY/TMCTKHU TTIPpEJJI0KeH s, I'pa-
HUYelly c riynoctTa. Karo T.Hap.
JIaHBK JIYKC WU HaMmassiBaHeTo Ha
cyOcuauuTe 3a MoIMTHYE CKUTE
naptun. OOII0TO MEXY BeTe

BU3HEC

MOSAT BU3HEC

YUKEHA

dakc 4395826

Muna KNCbOBA -4395863

CBemaaHa XXEJIEBA - 4395871
HEABMXXUMU UMOTU
Kpacumupa AHEBA - 4395863

BopsHa HUKOJIAEBA - 4395857
®OTOPEAAKTOP

MapuHa AHTEJIOBA - 4395879
AOKYMEHTALLUA - 4395884
PEKJIAMA - 4395872, 4395891, Pyce
PymeH HUKO/IAEB - 0888748 218

e, ue HsMa Jija perriat rpobiema ¢
OTPOMHHSI HEJJOCTHT B OFO/KeTa.
Ho 1bK HSIKOM e peLini, ue Moxe
MHOTO JIa Ce XapecaT Ha u3bupa-
TeJIUTe.

Ha ¢ona Ha Ta3u xaoTuu-

Ha KapTHHA HaW-ro/ieMuTe
OTCBCTBALU Ca PEMUEPHT

Y (MHAHCOBUST MUHUCTBP.
Moxke U [1a TM BIKJaTe 4eCTo
I10 TejiIeBU3UsATa, HO TOBA He I'l
TIpaBU [10BeyYe MPUCHCTBALLU.
WHunparmBara 04eBUJHO He

ey tax. [IpencraBurenure Ha
Or3Heca pa3roBapsT CbC CHH-
JVIKaJIHU JIW/IepU B IIPUCHCT-
BHWETO HAa MUHHCTPH. ITonsikora
ce 00@XKJaT U MUHUCTpUTE.
KomenTupar. Y Hakpasi HUKOM
He MO)Xe /la OTTOBOPH Ha eJle-
MeHTapHus BbIIpoC: MomueTa,
KakKBO MpaBUM yTpe?

dupmuTe NPoOb/DKABAT [ja YyaKaTr
HSIKaKbB aHTa)KUMEHT OT CTpaHa

KOPECMOHAEHTU
Bypaac

Beauko TbpHoB0
MNneBeH

NaoBgué

EBzeHusn I)KOPAXXEBA - 0884 987 487

Emunus F'YTOBA - 062/6776 54

AHzeA ATAHACOB - 0887 810 542

Muxaun BAHYEB - 0889 623 679

CHUMKA MAPUHA AHTE/TOBA

Ha [PaBUTEJICTBOTO 3a M3I/IalllaHe
Ha 3aJb/DKeHUsITa. baHkuTe yakar
¢bupmuTe, pabOTHHLMTE - CBLIIO.
I'pacduk 3a nnamane Hama. Hama
napu. Uen obaue uma. Ho mapu
BCe olIle HsMa.

Yac no-ckopo npeMmuepsT U
(puHaHCOBUAT MUHHCTBP TPsiOBa
Jla moeMat UHMLMaTUBaTa U Jia
TIpeKpaTsT Ta3u Oe3KpaiiHa roBo-
pusHa. [la ce 3aTBOPAT HAKbB/E, A
MHUCJISIT, la CMSITAT, Jja Ce Kapar,
Jia ce cro0psiBaT M HaKpast Jja 3a-
CTaHaT Mpej BCUUKK U ia 00SIBAT
KaKBO TPaBsIT.

He e HeBB3MOKHO. 3a1I0TO He e
BSIDHO, Ue B CamMoJieTa HsMa IUJIOT.
VIMa 1 BCHUKH MHOTO [100pe To
Bwkame. [IpemuyepsT BCe ome
eIHOIMYHO 00sIBSIBA ¥ OTMEHS
TIpe/IJIO’KeHUs] HA MUHUCTPUTE CH.
ITuot uma. TTpocTo TpsibBa Jja
B/ie3e B KabMHara U Jja CU CefiHe
Ha MSICTOTO.

Cmapa 3azopa

Cawka MAHAMOTOBA - 0883 342119
Ao6puy

Mapus JOBPEBA - 0888148 060
MepHuk

Mapus BACUNIEBA - 0888 213 804
ABOHAMEHT U PA3NMPOCTPAHEHUE

Napuxa AJMMOBA- 4395840
CYETOBOACTBO - 4395815
MEYAT: NeyatHuua Codpus EOO[,
ISSN 0861-5608




Lumam

PedopmaTa B a;MUHUCTPALIUSI-

Ta TPsAOBA /ja e IPUK/IIOUBAaHe Ha
Mojesia 3:5:8 1 ja cripe K/IOHUPAHETO Ha
HHCTUTYI[MH ¥ CK'BbITH PaO0OTHH MecTa

» UBaH Kocmo8, nugep Ha ACB

KomeHmap

Huiiio HOBO Ha Cb/leOHMST (PPOHT

CiiyuanTe C THProBus
Ha B/IMSIHHE U KOPYIILIUS
BBB Buciims chaebeH
CBHBET MO/KOIABaT aBTo-
puTeTa Ha CbiebHaTa cuc-
TeMa u Tpsbea a 6baar
pasc/ie/iBaHu, KOHCTATHPa
roBopuresisiT Ha EBpo-
riefickara KOMUCHst Mapk
T'peii rpu mpeiCTaBAHETO
Ha PeIOBHUSI I0K/Ia/] [0
MexaHu3Ma 3a CHTPY/HHU-
YeCTBO U KOHTPOJL.

Mako agedcTBUSA
“CnyuauTe” MOXe fa
6baat 0600611[eHN B e[HO
cbOUTHE U TO € TIosiBaTa
Ha T.Hap. Kpacbo YepHus
c siaHumTe oT [1eBeH U
roc/ieBaauaT cKaHzasl

C KaJpyBaHeTo B CUC-
Temata. He 3a gpyro,

a 3al0To B [leBeTTe
Mecella OT CKaHJaaHaTa
HOBUMHA B Kpasl Ha I0HU
MMHasara rojuHa jgocera
HUIIO JPYTO Chll{eCTBeHO
He ce cayud. Hskosko
JyILIY 10/jaZioXa 0CTaBKU
“C IOCTOMHCTBO” U OT
YYBCTBO 3a ABJT - [ja He
rpeyar Ha pasciie/BaHe-
T0. CezleM ca MoOHeC/IU
JVCLMII/IMHAPHU HaKa-
3aHusl, U3pas3siBally ce B
noHwkeHve. Huto egun
He e 00eKT Ha Haka3a-
TesiHa nipoueaypa. Huto
eJIvH.

MHoro roepopene
3a cMeTKa Ha TOBa I10Be-

YeTo OT TSIX PE/IOBHO Ce
rofiaBaxa OT eKpaHa, OT
BECTHHLIUTE U OT paJiyi-
0TO, 3a /la YTOUHSBAT, e
peJieHeTOo He e CTaBasio
TOUHO Ha Oeu MOKpHUB-

®uauna PaguoHoBa
philippa.radionova@pari.bg

|

o~
_—— -

Xy6aBoTo

e, ye
MexaHu3MBT 3a
CBTPYAHUUECTBO
U KOHTPOJI HAMA
KpaeH CPOK

KU, Ue CpelluTe, Makap
Y Pery/sipHH, BCBIJHOCT
OW/IM YKCTO CITyUaltHu, ue
Kpacro e 106po Mmomue
W1 ve u3001110 He ca
3HaesnH, ue 611 Tor. OcBeH
TOBa Mai He HOCeJI JIaHIU.
OT TONKOBa MHOTO TIpa3HU
MPUKA3KU € HOPMaJHO
YOBeK HaKpas Jia 3ariouHe
[Zia 3abpaBs, Ue 10 Chiije-
CTBO HULIIO He Ce CJIyYBa.
A 110M He ce ciTyuBa, HAMA
Kak CHCTeMara /ia He Ipo-
I'b/DKU J1a Ob/1e KOMITpOMe-
THpaHa.

Jlo Kpas Ha cBeTa
BpsliiaHeTo Ha aBTOpUTETA
MMHaBa I1pe3 LAJI0CTHO
pasciieiBaHe Ha CKaHjana
Y PasIUIMTaHeTo My BbB
BCHUUKH MTOJPOOHOCTH,
BKJIFOUMTEJIHO U MOJIUTH-
yeckuTe Bpb3KU. O3HauaBa
Y3BBPILIBAHETO Ha [IBIKe-
HUsl, KOUTO He Ca MHOI'O
XapaKkTepHH 3a CbflebHaTa

BracT. OCBeH TOBOPEHETO.
U ocBeH HsIKOM NTpOMEHU
Ha XapTusi, KOUTO HEBU-
Harv ca MHULIUMPaHU OT
cucreMara. Kosito BuHaru
e 6ua 0CHOBEH 00EKT Ha
KPUTHKU B IOK/IaJIUTe Ha
Bprokcen. BeB Bceku ejviH
OT TSIX MOXKe Jia 6bar
OTKPHUTH €IHH U CHIIU
KrouoBH (paszu: Crad
HarpebK Ha K/TIOUOBUTE
JleJ1a 3a KOpPYTILYS T10 BU-
COKUTE eTa)kKH ¥ OpraHu-
3MpaHarta MpecThIIHOCT,
JIVITICA Ha MPUCHAY, OHaBHU
1 Hee(heKTHBHHU TIPOLIeCH.

Ha Koro mbpBo 1je My
MHCHe

3a ja uma npomsiHa, EB-
poreiickaTa KOMUCHS OT-
HOBO TMpernopbsyBa pedop-
Ma. [Topegnara. ocera
u3BBpIIeHUTe 6e30poliHU
3aKOHO/IaTe/THH ITpoMe-
HH, BKJIFOUMTE/THO Ha
KOHCTUTYLIUATA, fafoxa
HSKAKBB e(eKT, HO 4eCTo
MHUHUMaseH. Taka ue
YHCTO eMITMPUYHO HOBH
3aKOHO/IaTe/THU KPBITKU
MOXXe /la TI0JTyyaT ChIIWs
OT3BYK B C/IeJiBaIlUs J0-
Knaz Ha EBpokomucusira:
[MoxBa/HU UHULUATUBU U
pedopmu uMare, HO He U
pe3ynrat. XybaBoTo e, ue
MexaHHU3MBT 3a CbTPY[-
HUYeCTBO ¥ KOHTPOJI Hsl-
Ma KpaeH CPOK U MOXe Za
MPOAB/IKHU U 10 Ge3kpaii.
Vnu nokaro Ha Te3u B
Bprokcen nm nucHe. nu
JIOKaTo Ha HSKOrO TYK

My MHCHE U U3MHUCIU
II7I0CTHA CTpaTerws 3a
MPOMsiHAa Ha HPABUTE B
chrebHaTa cuCTeMa.

» MoxBanHu uHuyuamuBu u pepopmu umame, HO He U pe3yamam, Hanucaxa 3a nopegeH
nvm cay)kumenume Ha XKo3e bapo3y

MonpaBka

CHUMKA BLOOMBERG

B 6poii 54 Ha 22 mapt 2010 r, cTp. 7, B cTatusTa ,,Karap v KyBelT B3UMar JieTHIIa Ha KOHLeCus”,
e JJoIyCHara rpellka.B crarvsTa mvie, e sieTrineTo B Byprac 1je 6b7e Ja/ieHo Ha KOHIIeCHSL.
B [elicTBUTEHOCT Ha KOHLeCHs 11je Ob/ie a/ileHo TIpUCTaHUILeTo B byprac, a He JieTUIleTo.
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Yucno Ha geHs

» MAH. 6bA2apu ca ¢ npekbcHamu 3gpaBHoocu2ypumenHu
npaBa go cpegama Ha mapm, gokamo npe3 ¢eBpyapu me ca
6unu 1.4 MAH. gywiu. C200 xuA. YoBeka ca HamaneAu 3gpaBHo
HeocuzypeHume 6bA2apu 3a mo3u hepuog

» Jlugepvm Ha AANC Axmeg [lo2aH npucmuzHa 3a 3acegaHuemo Ha LleHmpanHomo one-
pamuBHo 6lopo Ha nbpmusma B4epa. ToBa 6ewe nbpB8omo My ny6au4HO nosBsaBaHe,
cneg kamo cmaHa uzBecmHo, 4Ye e nony4uAa 1.5 MAH. AB. xoHopap kamo koHcyamaHm no
xugpoeHepzauliHu npoekmu. flozaH omka3a ga omzo8apsa Ha Bbnpocume Ha )kypHanu-
cmume CHUMKA EMUTNA KOCTAOUHOBA

MKB Unionbank

CneuuanHoO 3a meb

Kozamo
nockonHam
>Xuauwama...

Koza
we usnesem

om kpusama,
ckona?

He yakai noBeue!

Ceza e MOoMeHMbmM 3a HOBO XkKuauwe
¢ unomeueH kpegum [Jomom ¢ nakem Kom¢popm+

— AUxBa 7,40% B eBpo 3a nbpBama 2oguHa

— go 80% ¢duHaHcupaHe

— go 12 meceua 2pamuceH nepuog

— beanaamHu 3acmpaxoBku ,)KuBom” u ,imom”

— [P 8,44% npu 40 000 eBpo u AuxBa 7,40% 3a 35 2oguHu

www.unionbank.bg @ 0700 12 200
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Tpucrtpankara He on00pu BauraHe- [
T0 Ha /1/1C, HO criope[ ripeMuepa
bopucoB 6e3 yBenruaBaHe HsIMa
Kak /la ce u3jie3e OT CUTyalusITa

YBenvuaBaHeTO Ha JlaHbKa
BbpPXy [Jo0OaBeHaTa CTOM-
HOCT C 2 MPOL|eHTHU MyHKTa
1o 22% e Ha IIbT A CTaHe
ropeJHaTa aHTUKPU3UCHA
MsIpKa, KOSITO HSMa Ja ce
ocpijectBu. Kakrto ToBa ce
CIy4d C yBeIMUEHUEeTO Ha
3/|paBHaTa BHOCKA U HJes-
Ta J’bp>KaBHUTE CIIY)KUTEeIU
camMH Jia BHacST OCHUT'YPOB-
KUTe CH.

Cnepn 3acesanvetro Ha Ha-
LUOHA/THUA CBBeT 3a TpU-
CTPaHHO CBHTPYLHUUYECTBO
CTaHa $ICHO, ue IpaBUTes-
CTBOTO 1Ile TBPCH [PYTU W3-
TOUHUIM Ha OBP3U Mapw, 3a
Jla 3arbJHU JyTKata B Oro-
Jxeta ot 1.5 mpa. B, Ou-
HaHCOBUSAT MUHUCTEP CrMe-
OH /ISTHKOB 3ariasyi MbJTYaHue,
BBIPEKH ue paborojareny u
CUHJMKATU HaMeKHaxa, ue
[1paBUTEJICTBOTO HsAMa [a
BAUTa aHbKa 3acera.

be3 pga ce moBuum AJ1C,
HsIMa Kak Jia ce u3nese oT Cu-
Tyalusita, belie KOMEHTapbT
Ha nipemuepa boiiko Bopu-
COB, KOWTO e Ha rocellleHHe B
Karap. Ilo fymute My obaue
10 Ta3u MsIpKa lije ce CTUrHe
CaMo aKo ¥iMa 001110 Chryiacue
CBC COLMATHUTE TIAPTHHOPH.

be3 pe3ku gBukeHus

Bpuranero Ha [1/IC B ycno-
BUSITA Ha Kpu3a He e /00pe
3a HUKOrO, TOBa lie yjapu
u 6usHeca, U NoTpeb/eHve-
TO, 3asBU TpeJceaaTesisiT Ha
KHCB XXensizko XpucToB
c/lefi 3aceflaHMeTO Ha TpU-
cTpaHKara. Criope; CUHAVKa-
TUTe ,,HSIMa HY>X/]a OT pPe3KU
JBIKeHus1”. [leH pesjy ToBa
MpaBUTEJICTBOTO H3IpaTu
[0 COLMaJHUTe NapTHbOPU
npoekT ¢ Hag 30 aHTUKpU-
3UCHU MepKH, cpeli KOUTO
6e u Bauraneto Ha J/C c 2
MPOLIEHTHU ITyHKTa 3a CPOK
OT efHa roguHa. Oyakgarllie
ce TOBa fia ocurypu 540 MyH.
JIB. AOTTBJIHUTE/THU TIPUXO0AU

KonceHncyc
TpucTrpaHkara
ce criopasyms 3a

YacT 0T MepKuTe

» Pabomogamenu, cuHgu-
kamu u npaBumencm8o ca
NOCMUZHAAU Cb2Aacue No Mep-
kume 3a nogkpena Ha ¢ucka u
ozpaHu4yaBaHemo Ha nybauy-
Hume pa3xogu.

» Cpeg msx ca emumupaHe Ha
gonbAHUMeAeH BbmpeweH u
BbHWeEH gbAz Ha gbp)kaBama.
» YckopeHa npogax6a Ha
emucuume no Npomokona om
Kuomo.

» MpuBamu3zayus Ha MUHO-
pumapHu gbp>kaBHu gsnoBe
ype3 b®b.

» Nlubepanuzayus Ha uHBec-
muyuoHHus pexkum Ha Cpe-
6bpHUSA POHG 3a uHBecmuuyuu
8 HuckopuckoBu 6bazapcku

B OrOIKeTa.

PaboroparenckriTe opraHu-
3alMd CBILO Ca Ha MHEHWUe,
Ye 3ae/JHO COLIMATHHTE MapT-
HBOPU U [bp)KaBaTra MOXe
[la U3/ThUaT MepKH, KOUTO Jla
OCUTYDSAT CTAabM/THOCTTa Ha
6romkera, 6e3 ma ce yBenu-
yaBa [J/IC. Ako ce okaxke,
ye GUCKBT € B Kpr3a obaue,
BCeoObI0TO MHEHHE e, ue
mo-fobpe e ;ga ce Baurar
KOCBEHH JIJaHBbIM, @ He Tipe-
kY, 3asBU boxupap [laHes,
nipencenaren Ha Brarapckara
CTOMaHCKa Kamapa. MHoro
cTpaHu B EBporia HaripaBuxa
TOBA, 3a JIa TyIIMpaT KpU3ara,
MpUNoMHHU JlaHeB.

Cpellly yBenMuyaBaHeTO Ha
OIC ce obsiBuxa u gemnyTa-
THTE OT BCUYKU TIapjaMeH-
TapHU CWIM C U3K/IIOUeHHe
Ha ,,ATaka”.

EVHCTBEHUAT KOMeHTap
Ha /[ISHKOB cief 3acefa-
HUEeTO Ha TPHUCTpaHKaTa
Oerie, ue TIPaBUTECTBOTO
B Obp3u TeMIOBe le Ha-
TIPaBU BCUYKO BB3MOXKHO [Ia
ce CTHTHe [0 CbITIaCcHe TI0
BCHUYKHW OCHOBHM MEDKU U
IIle u3/1e3e C OKOHYaTeTHOTO
criopasymenre. OuakBa ce
TOBa /[ld CTaHe B UeTBBPTHK Ha
3ace/iaHie HA MUHHCTEpPCKUst
CBBET CJIe]] 3aBPhIIJaHeTO Ha
nipemuepa boiiko boprcos ot
Karap u Kyseiit.

Mogkpena Ha ¢ucka
TpucTpaHkata Buepa e 00-
CBXK/]a/1a eIMHCTBEHO MEPKH-
Te 3a TIOAKpeTa Ha (¥CKa U 3a
BB3CTaHOBsIBaHe Ha (MHAH-
coBara AUCLIMIUIMHA, KOWUTO
6s1xa Mpe/IJIo’KeHH OT paboTo-
JlaTesICKHTe ¥ CUH/IIKaTHITe
OpraHu3aLyy Ipeju Ba JHU.
@DUHAHCOBUAT MUHUCTLD He
€ OTXBBPJIM/JI HUTO eJjHa OT
TAX, TBBPAAT CUHAWUKATHU U
paboTozareny.

Bvarapua me emutupa
AOITb/IHUTE/IeH BBTPELIeH 1

¢$uHaHcoBu uHCMpymMeHmMu.

» BpemeHHa ommsHa Ha
npedepeHuuume, koumo ce
gaBam Ha 6log>kemHu yupexk-
geHus 3a BHoc, ocBobogeH om
AA4C u MmumHu4ecku c6opoBe.
» JlezanuzupaHe Ha Hepez2naa-
MeHmMupaHUmMe goxogu Ha
$u3zuyecku Auua, Ho He om
npecmbnHa getiHocm, ¢ koumo
e npugobuma co6cmBeHocm,
ype3 egHokpamHomo U gaHbYy-
Ho 06nazaHe.(duHaHcoBomo
MuHucmepcmBo npegcmou ga
npoy4u kak gpyau gbp>kaBu ca
npunoXuau nogo6Ha mapka.)
» U3zpakgaHe Ha nybAuY-

HU pezucmpu 3a gop>kaBHo

u o6wuHcko umywecm8o,
omgageHo nog Haem, kakmo u
3a 3emegencku 3emMu om gbp-
>kaBHus u 06w uHcku nozem-
neHu doHgoBe u ckaloveHume
apeHgHU gozoBopu.

BBHILIEH JIBJIT ¥ 10 TOBA UMa
CbI7Iacke OT TPUTe CTpaHU.
EmuTtupadeTo Ha obsura-
[[UU Ie CTaHe CKOpPO, HO
MoBeue MoAPOOHOCTU TIpef-
BapUTe/IHO He e yJayHo Ja
ObaT U3HACSIHY, 3a /1a He Ce
BJIMisie BbPXY LjeHaTa Ha JbJI-
ra, 0bsicHu JIykaH JIyKaHOB.

OT MUHHUCTEPCTBOTO Ha
OKOJTHaTa cpejia U BOAUTe ca
TIOTBBP/IWIH, Ue CTpaHaTa HU
MOXe Jja mpogaze okoso 50
MJIH. T BBIVIEDOAHU eMUCHUU
no I[Ipotokona ot Kuorto,
C KOeTO [lJa OCUTYPH OKOJIO
500 msH. USD. ITpobiembT
e, ue Te3W CPeiCTBA MOXKe
Ja ObJaT BIOKEHW CaMO B
oTipe[ie/ieHU 3eJIeHU WHBeC-
THLIVU.

DUHAHCOBUAT MUHUCTBD
€ TMOTBBPAW/I aHTaXKUMEeHTa
Ibp)KaBaTa Jla Ce pasIuiaTH
100% c ¢upmMuTe, Ha KOWTO
OB/DKU TIapu 3a W3IThJIHe-
HU 0OIIeCTBeHU MOPBHUKHU.
Cpok obaye He e TIOCTaBeH.
Toga 111€ 3aBUCH OT U3ITb/IHE-
HHUETO Ha TIpUXOfHATa YacT
Ha OromkeTra, 00scHH BoXku-

Jap [laues.

MpezoBopume
npogbnkaBam
[Hec TpucTpaHKaTa MpoAbJi-
’KaBa pasroBOpUTe M0 CIIU-
cbKa ¢ Mepkure. Ha 3acepa-
HHUeTO Lie ObJe MOKaHeH U
npegcenarensat Ha JKEBP
Awnren Cemepmxues. C Hero
111e ce 00CHXK1a Bb3MOXKHO JIH
€ KaTo aHTUKPU3MCHA MsIpKa
Jla Ce 3aMpasAT BpeMeHHO Lie-
HUTe Ha eHepProHOCUTeNHTe.
Cemep/pKrieB Beue KOMEHTH-
pa, ue rnozi06HO 3amMpassiBaHe
MOXKe J]a UMa CaMo 3a I/IaHU-
PaHOTO OT 1 F0/IK yBe/Tn4yeHve
Ha LieHaTa Ha Toka. Ha fiHern-
HOTO 3acefjaHue Ce Ouaksa
Jla ce 00CHXIAT MepKuTe,
CBBbP3aHU C 1a3apa Ha Tpyza
Y MoJKperna Ha BbTPELIHOTO
rotpebeHue.

Ekun Ha 6. Mapu

» Ceklopumu3zauyus Ha gbp-
>kaBHus gbaz kbm mbp206-
ckume gpy>kecmBa c mamypu-
mem go kpas Ha 2010 2., c Bb3-
MOXKHOCMU 33 OCU2ypumeAnHu
U gaHbYHU NAAWAHUS.

» MNpuemaHe Ha zpaduk 3a
yckopeHo u3zparkgaHe Ha
e-npaBumencmBo 6 nvaeH
06xBam, onmumMu3zupaHe Ha
agMuHucmpauusima, nogobps-
BaHe Ha 6u3Hec kaumama.

» BpeMeHHO, go kpasi Ha 2010
2., ga ce 02paHuU4u goNbAHU-
MeAHOMO MamepuaAHO Cmu-
MyAupaHe Ha gbp>kaBHama
agMuHucmpauus om cvbupa-
Hume makcu u 2A06u.

» ®OuHaHCUpaHemo Ha NOAU-
muyeckume napmuu om
6logkema wie 6bge HamaneHo
c15%. loguwHo u3gpwkkama
Ha noaumuyeckume napmuu
u3AuU3a 50 MAH. AB.

yB8enuvaBaHemo Ha AAC

»®uHaHcoBusm MuHucmuvp CumeoH flsHkoB oyakBa 3aBpvwaHemo Ha npemuepa

[To-edheKTHMBHO e /1a ce CbKpaTsT
ol1le ITyO/IMUHKTE pa3Xoau

OT TeopeTHYHa IVIefiHA TOY-
Ka 6as1aHc Ha (rcka MOXKe
[1a Ce ThPCH OT T0-BUCOKU
TIPUXOMIH, HO OT MPAKTHYHA

- ToBa e prckoBaHo. Criopef
MEH MOKe HaHOBO [Ia Ce
KOHCO/TU/INPA OFOKETEHT, TaKa
ye pasxo/I|Te /I HaMaJIesT C
1.5-2 mapz. /1B. 3a 1jenTa rpo-
rpaMHuTe OHOHKETH TPsiOBa
[1a ce BbPHAT Ha BCUUKH
ITbPBOCTEIEHHH Pa3riopeiy-
TEJI 1 Te [ TipepasIyie/iar
KOU Pasxo/Iy ca C Hal-HUCKa
00I11ecTBeHa 10133, HAk-HU-
CKa e)eKTBHOCT U Hali-HU-
CBK PHUCK OT IVIe[[Ha TOUKA Ha
TO/TIUTHKATA Y MIKOHOMHYECKa-
Ta CTabW/IHOCT U Te fia Obaar
ops3anu. ToBa e parmaruy-
HUSIT HAYWH, IPYTUAT - UCKa
aHa/IM3, CTpareryisi v McaHe
Ha JIOKyMeHTH. B cutyarus,

B KOSITO TpsiOBa /ia TackM
TIOKap, KaKBaTa Hab/mKaga,
TpsibBa /ia ieficTBame Gbp30.
A3 Karo JaHbKOIIaTel] U
MAaKpPOUKOHOMHCT ChbM Kare-
TOPUYHO MPOTUB BJUTAHETO
Ha [J[IC. EdeKTbT OT IiefiHa
TOUHa Ha OrompKeTa 11e Obe
MPeHeOPEeKUMO MaTbK Ha
(hoHa Ha MUHYCHTE, KOUTO
OIODKETHT 11]e TIOHECE B
Ob/elIie OT HAMA/TABAHETO

Ha MHBECTUTOPCKUsI MHTEpEeC
KbM bbirapust.

Feopau Cmoe8B,
ukoHomMucm 8
Industry Watch




Boliko Bopuco8 om Kamap, 3a ga kake MHeHuemo cu 3a

MHeHue

CHUMKA BOBM TOLLIEB

busHechT He MoXke
[I0Beye /1a yaka

PeanuaT Ou3HeC e
00e3110K0€eH, ue aHTUK-
PU3HUCHUTE MEPKU 3aKbC-
HsBaT. PupmuTe, KOUTO
uneHyBar B Kondenepa-
1[UsITa Ha paboTojare-
JINTEe U I/IH,E[yCTpI/Ia]ILII/ITe
B Bwiirapus, HacrosBar
3a MaKCUMAaJsTHO Obp-

30 MPUK/TIOYBAHEe Ha
006CHXK/JaHUATA TI0 Te3U
MEpKH ¥ TIPaBUTEJICTBO-
TO /la 3aITOYHe TXHATa
peayM3ariysi.

Axko curyanusra c ¢u-
CKa Ha/I0)KH BIUraHeTo
Ha [JaHbL¥, MHEHHeTO Ha
KPUB e, ue yBeMuaBaHe-
To Ha I[IC e mo-ao6pusT
BapHaHT OT yBe/InuaBa-
HeTo Ha 10-npoueHTHUs
IJIOCBK JJAHBK.

Buiarapus e aTpakTHUB-
Ha 3a Yy)X/{UTe UHBeC-
TUTOPH 3apajii HUCKUTe
IIpeKU JaHbLU.

HNmam undopmanms, ye
I'PBOKHA KOMIIaHUU MeC-
TST HE CaMo TIPOM3BO/I-
CTBa y Hac, HO ¥ IPO(UT
LIeHTPOBETe CH.

JlykaH JlykaHo8,
3aMm.-npegcegamen
Ha KPUB

KomeHnTapu
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EMuTHpaHe Ha AbprKaBeH IbJIT
[1]e TIOMOTrHe Ha 0romKeTa

MloGpe e aa ce eMuTHpa
ny0JIMYeH JBJIT C eMUCHS
obmurauyu. Ha cperriara Ha
6r3Heca c UHAHCOBHS MU-
HHUCTBP He CMe 00CHKIaIN
KOHKDETEeH pa3Mep Ha eMHU-
cusiTa Ha rbira. Tot e 3a-
BHCH OT IleHaTa Ha pecypca.
TenbpBa 11le ce IpeLieHsiBa U
nami Bearapckara 6aHka 3a
Da3BUTHE WIH Abp)KaBara jia
Ob/le EMUTEHT, KAKTO U KbJIE
11e ObAaT MycHaTH 0b/mra-
L[IATe - Ha OBJITapCKUs WK
Ha ME>X/lyHapOZJHWsI ra3ap.

IIyOyTMUHUAT JBIT Ha
cTpaHarTa e HUCBK - 16% or
BBII. bwirapusi e ¢ pekopiHO

AceH flzoguH,
u3n. gupekmop
Ha MowieHcka 6aHka

HIMCKA PUCKOBA TIPEMUST OT
okos1o 160 6asvcHY TOUKH.
Ts e mo-706pa OT HSIKOU /1bp-
»KaBH OT eBPO30HaTa 1 3aToBa
MMa UHTEepeC KbM M3KYITyBa-
He Ha OBJIrapcKy 0b/Urarn
OT 6aHKHU.

EmuTHpaHeTo Ha Jbjra
obaue TpsdBa Ja ce MpaBu
BHMMaresHO. Crief] TOJIKOBa
TOAIMHU, B KOUTO [bpyKaBa-
Ta He € eMUTHPaJa [IbJI,
3aIIl0TO TIOTUTHKATA Oe TOH
Jla ce HaMaJIsiBa TIOCTOSTHHO,
TpsibBa Zja 6b1eM MHOTO
BHHMarTesIHH, 3a [ He [ja-
JIeM TIOTPeIHN CUTHA/IY Ha
BBHILIHUS CBSIT.

EMUTHPaHeTO Ha [1b/Ira He e
TaHariesi, a ro-CKopo MOKe fia
Ob/ie JoITb/IBaILA MSIPKA KbM
HaMaJIIBAHETO Ha Pa3XOf|Te
Y YBEJIMUABAHETO HA MPU-
XO[UTe, 3a []a Ce rapaHTHpa
6romkeThT. ToBa 1ije Obe 1
esleraHTHa (hopMa 3a U3UMCT-
BaHe Ha 3a/Ib/DKeHHUsATa Ha
[Ibp)KaBara KbM (pUpMUTe.

IITo ce oTHacsa 0 BAUraHe-
To Ha [I/IC, TO e u3unCTEHO
Karo MexaHU3bM, IIe UMa
6bp30 yBe/MUaBaHe Ha
TIPUXOZIUITE, HO TOBA HE e
Hall-7Io0pUAT BapuaHT 3a
6bJIrapcKust G13HEC BHB
BpeMe Ha KpH3a.

Pa3nairiaHeTo ¢ (pupMuTe e Hal-ToIeMUsT Ipob/ieM

Cnopep AcorjpanusaTa Ha
HMHAYCTPHA/THMSA KaluTasl B
Buirapus noseye rpuxonu

B OrO/pKeTa I1le I0MaT oT
TipoziaykbaTa Ha OCTaThUHHUTE
JISUTOBE Ha IbpyKaBaTa B Thbp-
TOBCKU Jpy>kecTBa Kato EPIIL.
AUKEB nipepiara gpprkaBara
Jla TycHe Ha (poHZOBaTa
6opca 30% or ,,Bynrapras”,
KakTo U fs1 ot TEL , Mapu-
1[a-u3TOK 2”. 3acera obaue
HsIMa TI03UTHBEH OTTOBOD

Ha Te3H{ Hallli UCKaHUs. 3a
6u3HEeCA OCHOBHUSAT MPO0G/ieM
e JibprKaBara Jia ce pasIuiaty
T10 M3BBPILIEHU Beye [I0phy-
KU, KaTo IThPBO TpH3Hae B
PErucThp 3ab/DKeHUsITa CU
KbM (upmuTe. Cera pa3ou-
paMme, ue JbprKaBara He MOKe
Jla Ce aHTaX1pa ChC CPOK,
3all{0TO He 3Hae Jia/u 11ie

Hukoaa 3ukamaHo8,
3aM.-npegcegamen Ha AUIKB

vma. Toga ca Haii-ronemuTe
pa3MHUHABaHUS MEXKY HaC 1
TIPaBHUTE/ICTBEHATA ITOJTTHKA
B MOMEHTA.

AWVIKB xapecBa ujesita, ue
CpebbpHUAT GOHZ e TToNy-

SOCIETE GENERALE
EKCNMPECBAHK

YCNABAME 3AEAOHO

YWJT pa3pellieHue /1a UHBe-
cTHpa B OBJTapCKU aKIIUH.
Xapecsa HY, 4ye baHkara 3a
pa3BUTHe I1le MMa MPaBo Jja
W3Jazie eMUCHsT O0JTUral[iH,
3a [a ce KarMTaau3upa v 1o
TO3W HauMH Jia Ce mofo0pu
CTeTIeHTa, B KOSATO [IbprKa-
Bara MOXKe Jla Ce HameCBa

U [1a MHBeCTHpa B Ou3Heca.
Xapecsa HM U Ue bp)KaBara
e pelnia ja HaMaau peruc-
TPALMOHHUTE PE>KUMH.

Kareropuuno cve nporus
Jla ce yBe/IM4M HakKa3areJl-
Hara JIMXBa 110 bpKaBHUTe
B3eMaHus, Taka ue /Ia CTaHe
OJIIT wmtoc 20 HaBCsAKBbAE.
Hue nutame - ako 1bp>kaBa-
Ta He Ce e U3b/DKWIA KbM
Ou3Heca ¥ He IUTAIIA JTUXBH,
Kak TakKa IIje MCKa OT Ou3Heca

obpatHo 20% mmoc OJITT?
He onobpsiBame, ye ripaBu-
TEJICTBOTO MMa HAMEPEHHe
[1a BBPHe CTapara MpaKTHKa,
B KOSITO paboTtoarenire
IUIALLAT [TbPBUTE TPU JHU
OOMTHUYHY, a He KaKTo Jlocera
- camo ITepBUA JeH. Ta3u
MsipKa 11ie foBege 10 90 MyH.
JIB. UIKOHOMUSI 3a COLTAAITHO-
TO OCUTYPSIBaHe, HO Te IIje
u3/isi3ar ot busHeca.

AVIKD He e IpoTUB
Bauranero Ha [1/1C ot 20
Ha 22%. A1C e [aHBKBT,
KOMTO /IaBa Bb3MO)KHOCT Ha
TMPaBUTEJICTBOTO HaH-ObP30
[la cbbupa rmoBeve mapy,
TIpY TOBa Hall-HEYTPaHO OT
ryjielHa TOUYKa Ha MHTepeCu-
Te Ha orpejie/ieHH CJ/IoeBe
OT HaceJIeHHeTo.

3A OA NMOCTUTHETE UEAUTE CU
PA3UNTANTE HA HAC

=Y 0800 18 888
I www.sgeb.bg




pari.bg Cpsga 24 mapm 2010

6 HOBUHU Y HAC

Cbe6HaTa CMCTEMA OTHOBO
e Ha MYLUKaTa HA EK

3abaBsiHe B fie/iaTa, JIMIICA Ha MPUCHAY U HeaJleKBaTHU HaKa3aHMs Ca KPUTUKHTE

+

3aKoHoaTeNIHU
NpOMeHM

[lecTBusTa Cpewy
MpaHeTo Ha Napyu

MposepkuTe Ha BCC
1 MHcnekTopata

CbBMECTHUTE eKMMK
CpelLy OpraHM3MpaHata
MPECTbNHOCT

3noynotpe6ute
C eBPOMeNCKY Napu

Ckaspanst ¢ Kpacso UepHus
Y THPrOBUSTA Ha BIWSHUE B
Ch/ieOHaTa crcTeMa ca BbB (ho-
KyCa Ha MEeXIVHHUSI 10K/af,
Ha EBpometickata koMucus
o MexaHu3ma 3a CbTPyJHU-
YyeCTBO U npoBepka. Ciyuante
Ha KOPYTILIUS TIPY Ha3HauaBa-
HETO Ha BHUCIIM MarucTpaTtd
TO/IKOMaBaT aBTOPUTETa Ha
cbieOHaTa cucTema U TpsibBa
OBp30 Zla Ob/1aT pasciienBaHy,
00s1BM roBopuTessT Ha EBpo-
komucusita Mapk I'pefi.

be3 npucbgu
Ot cpepara Ha 2009 ., korato

CkaHaansT
¢ Kpacbo YepHus

CHU3XOAUTEITHU
NpUCbAMU

3abaBsHe
Ha BaXXHUTe fiena

ObuwecTBeHnTe
NOPBYKU U
eBPOQOHA0BETE

JInnca
Ha npuceamn

fellie MOC/IEHUAT AOK/IA Ha
KOMMCHSITA, He e [JOK/Ia/iBaHa
HWTO e/IHa TIPUCh/IA 33 KOPYTI-
U 110 BHUCILIMTE eTaXu Ha
B/IaCTTa WA OpraHU3vpaHa-
Ta npecrenHocT. EK ortunra
/10 Harpe/TbK MpY Te3u Jea.
OrGensizaHo e 1 yOUHACTBOTO
Ha boOu IJaHKOB, KOWTO e
onpeziesieH Kato ,,eBeHTyasleH
CBU/IETE/T TI0 BaXKHO [1€J10,
CBBP3aHO C OpraHu3MpaHara
TIPeCThITHOCT”.

Kom cbge6Hama
cucmema
[pyru KpUTHKH KBM Ch1e0-

HAMA JIPYTA BIACT,

KOATO

Thil HENHIOCPEACTBEHO,
n.n [u)(‘rmul:lo

» NMpaBocbgHusm MuHucmbp Mapzapuma MonoBa e o6ew,ana ckopo ga npegcmaBu naaH 3a cbge6Ha pedpopma

HaTa CUCTeéMa Ca CBbP3aHU
ChC CBKPATEHOTO ChAeb-
HO TPOM3BOJACTBO, KOETO
e [|0BeJI0 [I0 HeollpaBjiaHa
CHU3XOJUTEHOCT B fiefa,
Kb/IeTO 00BUHeHHeTO Ge
HaIlb/IHO TIOAKpeIreHO OT
JIOKa3aresicTBa.

B pesynrar Ha oueHkara
ObArapcKkuTe OpraHu 00-
MUCJISAT Bb3MOXKHOCTTA 3a
HSIKOW TEXKKH MPECTHIIEHUS
Jla He MOXe Jla ce TIpuJiara
CbKPaTeHOoTO ChAeOHO crief-
CTBHE U Jla Ce OMUTAT ja
OrpaHrvyaTr BB3MOXHOCTTa
ChIBT [ja W3flaBa MPUCHAU

[0J, OIpefie/leHUs] MUHU-
MyM.

EBpodoHgoBeme
KoMmucusiTa oTUMTa Harpe-
'K ¥ TI0-100bp KaraiureT
TpY pa3c/eBaHeTO Ha 3710-
yrotpebu c eBpoOHI0BETE,
HO BBIIPEKH TOBAa OCTaBaT
oTlaceHusi 3a HepeJHOCTH,
KOHGIMKT Ha WHTEPECH U
M3MaMH TIpU yCBOsIBaHEe Ha
cpeacta ot EC. TB noknaza
ce HacTosiBa Mpeay CjieBa-
IT[aTa OIjeHKa ia ObaT mpe/-
npueT aAIMMHUCTPAaTUBHU
JIeACTBUSA 10 TO3M BHITPOC.

KoHpaukm

Ha uUHmMepecu

Bbrpeku choOI[eHUTE OT
bbiarapus ciyuyau Ha KOH-
¢bnUKT Ha WHTepecu B [O-
K/lajla Ma KPUTUKU Cpelly
CMeTHara nanara, KosiTo He
aKTya/lu3upa CUCTeMaTUUHO
JleKjlapaluuTe Ha MUHMCT-
pute u pgenyrarture. Ilo-
CoYBa ce, ue CrieljMasHara
rapjaMeHTapHa KOMUCHS 3a
pefoTBpaTABaHe Ha KOH-
GbAUKT Ha UMHTepecHu He e
ripejrpremMa’sa JeiucTBUs 1o
TBBp/IeHUATA 32 HepeJHOCTH
OT JleKeMBpH HacaM.

CHUMKA MAPUHA AHTENNOBA

MoxBanume
[Tonoxxutenuu oueHKU bbii-
rapus Inojy4vasa IIpY Npej-
TIpUeTHTe B MOC/IEJHUTE Me-
ceLld 3aKOHOZAaTeNHU Tpo-
Menu. [ToxBana rnosyvasar v
riposepkute Ha MIHCiekTopa-
ta KkbM BCC, kouto cropef
JIOKJIa/ia IaBat Jo0pu pe3syri-
Tatyi. OTUeTeHo e U Ch3/iaBa-
HeTO Ha CbBMEeCTHU eKUITH 3a
pasciiefiBaHe U pasryexjiaHe
Ha K/IIOUOBHU Jiefia, KakKTo U
TIOBAUTaHeTO Ha 0OBUHEHUS
cpemjy OWBIIM MUHUCTPU U
cpely JienyTaTH.

®dununa PaguoHoBa

BCC He usrnexaa nmpurecHeH, boprcos
rmorcka EBpOCHIO3bT [la roMara 3a pec]nopMaTa

Criope[; eKCriepTu
0co0eHO BakHa e JIHII-
cara Ha HOB 3aKOH 3a
HOPMATHBHUTE aKTOBE

IMpemuepsT Boiiko bopricos
KOMeHTHpa fokiasa Ha EK
ot Karap, KpeTo e Ha Mo-
cemenre. Criopes; Hero 3a
KPUTHKHUTE KbM CbZeOHaTa
BJacT TpsibBa Jja OTrOBapsT
MapTUUTe OT TPOMHATa Koa-
JIMUA W Tpe3uJeHThT, 3a-
I0TO CbJebHaTa cucrema e
HarpaBeHa IO TSIXHO BpeMe
Ha KBOT€H IPUHLIAII, KaKTO U
B EBponeiickus cbio3. Cref,
KaTo ca HU TIpUeNd C Ta3d
HepedopmupaHa cbaebHa
cucTeMa, cera Te TpsibBa Aa
ObzatT Bojemy B peopMu-
paHeto i, xomeHTHpa bo-
pucoB. CpaebHara cuctema
e abCcoJIIOTHO He3aBUCHUM
opraH, HUe CbC CbOUUTE
HsIMa Kak [ja KOOpAUHUpame
JercTBUSTa CH. B gHermHu
yC/IOBUS HIMaMe WHCTpPY-
MEHT, [0 KOWTO [ja BIUsIEM
Ha cbJebHara clcTeMa, Kasa
bopucos.

BCC 6e3 npumecHeHue
Bucmiuar cbaebeH chBet
He TOKa3a MpPUTeCHEeHHe OT
KDUTHKHTE B JIOK/Iajla Ha
EBporneiickara komucusi. B
PasnpOCTPaHEHO 0 MeUUTe
cra”osuile ot BCC onpeze-
JISIT [IOK/1a/ja KaTto 00eKTHBEH,
peayMcThUeH U KopekTeH. OT-
GesisI3aHY Ca TIOJIOKUTE/THUTE
OLIEHKM Ha KOMHCHSITA 33 Cb-
nebHara cucteMa. KOpekTHO
e oTOessI3aHo, ue Jimricara Ha
TPaBHO OCHOBAHKE € MOTpPeyr-
JI0 3a JUCLIATUTMHAPHU MEPKU
CTIpsIMO /IBaMara 4ieHOBe Ha
BCC, xouTo c/ie KoHCTaTal -
WTe Ha Criel[aaHaTa KOMUCHS
ot BCC, nomaoxa OCTaBKH,
MUIIE OIlfe B CTAHOBHIIETO.
B Hero ce nmocousa, e MOHH-
JKEHUsITa B PaHT He ca CeJieM,
a Jiecer.

Cay4yasm ,Kpacbo”

Mucsis, ue BpeauTe, KOUTO
HaHece ciydasar ,,Kpacso”,
Ca MHOIO rojfieMy - KakTo 3a
Te3M, KOUTO Ca Ce TI0I3Bau
OT yUIyTHATe My, Taka M 3a
CBECTHUTE XOpa B CUCTEMATa,
KOWTO, OT e/lHa CTpaHa, CTpa-

JiaT OT TO31 BUJ, TIOPSIZIKU TIpU
KaprepHOTO M3pacTBaHe, a OT
ZIpyra, HOCSIT 1I030pa HapaBHO
C IAapTHBOPKTE Ha YePHUUKUSI
JIOOKCT, KOMeHTHpA 3a B. ,,ITa-
pu” roBoputesisiT Ha Chlo3a Ha
cpavmte Herm Kynkosa. [a
BW/IMM, CJ1e]] KaTo U B [IOK/1azia
Ha EK ce roBopw 3a ,,TbproBust
¢ BiysiHUE”, Tokoko BCC e
pearupa. OT fpyra cTpaHa,
criope[ Hesl e/fHa OT Hali-Obp-
3UTe [IPOMEHHU, KOUTO MOXKe Jia
ObaT HarpaBeHH, e MOITh/IBa-
HEeTO Ha /[BeTe CBOOOJHU Mec-
Ta OT [lap/laMeHTapHara KBOTa
B CbBeTa. Te CTOAT npa3Hy OT
HOEeMBpH.

CpokoBeme

Pa36upaM, ue HsIMa BJIe3/H B
CU/1a OChJUTE/THU [IPUCHU 3a
KOPYILIMOHHU TIPeCTBIVIEHUS
T0 BUCOKUTe HYBA Ha B/IACTTa,
koMeHTHpa o1e Kyrikoea. Mu-
CJIs1, Ue 3a HUKOIo He e TalHa,
Ye y HaC pa3c/ie/iBaHUsATA Cpe-
11y JIML]A Ha BUCIIY B/IaCTHU-
YyeCKH [OCTOBe 3ar1oyBar e/iBa
CJ1e[] KaTo ChLLUTe MajfiHaT oT
BaacT. He cbM 3anMTHUK Ha
OpraHuTe Ha pasc/eBaHeTo,

» BCC kopuzupa goknaga Ha EK: noHwkeHusma 6uau c mpu noBeye CHUMKA MAPUHA AHFEJIOBA

HO KOraTto MM Ce ITIOCTaBfIT
W3BECTHUTE B MUHAJIOTO ,,ITy-
CKOBM CPOKOBe”, TOBa MHO-
TO CEepHo3HO Ce OTpa3siBa Ha
KaueCTBOTO Ha pa3ciie/jBaHe.
Camo ue mpoboiiHUTe B pas-
C/le[IBAHETO Ce BIDKJAAT e/1Ba
B ChfebHara 3ama. U Toraea

Hal-TIPUMUTHUBHOTO 0OsICHe-
HHe e, ye CbAbT € BUHOBEH.

Om XuBkoBo Bpeme

N3kirounTesiHO BakHa e I10-
coyeHaTa B JIOK/Iajila JIAIICA
Ha Hanpe/bK 10 HOB 3aKOH 3a
HOpMaTuBHUTE akToBe. To3u

3aKOH, KOUTO Or1pe/ieJisi IpaBH-
JiaTa 3a M3rOTBsIHE U IIpUeMaHe
Ha HOPDMAaTWBHU aKTOBe, € OT
Bpemeto Ha Tomop JKvBKOB.
A TO3M 3aKOH e KpailbrbjieH
KaMBK 3a KaueCTBEeHO 3aKOHO-
JlaTe/ICTBO.

®ununa PaguoHoBa



Tomucna [JoHueB, MUHUCTBP MO yIIpaB/ieHre Ha CpeAcTBaTa OT EBponencKust Cbro3

Ilo Kpast Ha roHarTa Iie
yTPOUM YCBOEHUTE eBpOoIiapu

FOmvana Hukososa u
CbBeTbT 3a yrpasJie-
Hue Ha cpeficTa oT EC
0CTaBart, HO TellbpBa
11je ¥Ma HOBU IIPOMeHU

» F'ocnoguH JloH4eB, 3a Bac
6ewe AU U3HEeHaga npeg-
AoXkeHUemo Ha npeMuepa
ga cmaHeme MUHUCMbp,
omezoBapsauwy 3a eBpo¢dpoHgo-
Beme, u kak peazupaxme 6
nbpBus MmomeHm, kozamo
20 noay4uxme?

- IMomucmux cy, ye a3 CbM
ce 3aKJ1es1 Zia paboTs C BCUIKH
cui 3a obiyHa 'abposo.
IIpemuepsT obaue MM Ka3a,
ye MaM YHUKAa/THUS 11aHC Jja
paboTst 3a BCUUKK OOIMHY B
Bobarapus u fa noctvrxa fjo-
Opu pe3ysITaTy 3a BCMUKH TSIX,
He camo 3a 'abpoBo, kK0eTo
Gellle K/TFOUOB apryMeHT.

» Toli gocma 6u noxBanu 3a
pa6omama 6u 816 8pb3ka c
ycBosBaHemo Ha eBpocpeg-
cme6a. KakBo 8cbvuHocm
ycnsixme ga nocmuzHeme
3a o6wuHa Fa6poBo?

- YcriexuTe ca He CaMO MOU,
HO U Ha ekura Mu. Ta3u urpa
e xonektuBHa. Karo pesymnrar
3a [iBe TOAIMHU U T10JIOBUHA
paboTa, KoraTo HarycHax 00-
LIMHATa, Ce U3ITh/IHSBaXa OKO-
Jio 15-16 nnpoeKTa BbB BCUUKU
cdepu - coranHa, 06pasopa-
HHUe, UHGPACTPYKTypa W T.H.
TTocTurHam cme cutyarys,
B KOATO 2/3 OT UHBECTULIMOH-
Hara nporpama KbM MOMeHTa
ce ¢opMupa OT eBpOMeNcKH
napu. TogyHara ten Getrre,
a T4 111e Ob/ie U3MbJIHEHA ChC
CUTYPHOCT, TPHBJ/IEYEHOTO
eBporelicko (puHaHCUpaHe
7a ObJie paBHO Ha OrOmKeTa
Ha o0umHara - T.e. okoso 33
MJTH. JIB.

» OcmaBsame go6po Hacneg-
cmBo 8 NaébpoBo, a kak8o
3aBapBame myk, 8 Codpusa?

- Cutyauysita e Majko Io-
pasnuuHa. TpsibBa ja paboTim
3a Mo-;00pa KOOpAWHAIUS
Y KOHTPOJI, TI0-100p0 TpHo-
pUTH3UpaHe U 100Bp [Uaior
¢ EBpokomucusara. Enna ot
33JauMTe MU TYK € U Jia CU
CTPYKTypHpaM 3BeHO, C KOeTO
eheKTUBHO fia paboTs.

» Kak8u cmpykmypHu npo-
MeHu ga o4akBame?

- Ille nma v3BeCcTHU peop-
raHW3aliK, CBbP3aHU C TI0f-
BsiBaHeTo Mu. OOIraTa ujes
€ TPSIKO J]a paboTsi C BCUUKH
3BeHa, OTTOBOPHH 3a KOOP/U-
HalWsITa ¥ YTIpaB/eHHeTo Ha
eBpocpezicTeara. Vimam U efj-
Ha [IOITb/THUTETHA TTPETEeHLIUST
- Ja ToemMa OTTOBOPHOCT 3a
T/IaHMPaHeTo Ha CJiefBaliyist
nporpameH mepuof. IliaHu-
paHeTo He TpsibBa Ja ce W3-
BbpIIBA CaMO U €IMHCTBEHO
Ha OTPAC/IOB TIPUHLMII, T.€.
BCSIKO MHMHHCTEDCTBO []a CH
NpaBU COOCTBEHH MPOTHO3M.
Bcuuko TpsibBa Jja e mofuu-
HEeHO Ha TIPHOPHUTETHH LIeJIH
Y Ha e[lMHHA JIOTMKa. 3aTroBa
TpsibBa /ja IMaM KOOpAWUHHUPa-
A PYHKIUM TI0 OTHOILIEHHE
U Ha Te3u npouecu. Hama fa

MMa HOBU MaCOBH Ha3HAUeHUs
Ha xopa. Hsama pa ce cw3pa-
BaT HOBU 3BeHa, a MPOCTO 1iie
ObJaT MpeMecTeHd CTapuTe.
KbM MoMeHTa HsiMa IJlaHOBe
1 3a YBOJTHEHUSI.

» OcBo6o)kgaBa Au ce mu-
Hucmup AisHko8 om omao-
BopHocmma kbvm eBpodoH-
goBeme u kakBo ce cayuBa
cbc cbBema, Ha kolimo
cekpemap e lOnuaHa Huko-
noBa, u HeliHUs nocm?

- @aKT e, ye ILe ¥Ma Ipe-
MeCTBaHe Ha MPaBOMOLLUSI OT
BULlerpemyepa [IsHKOB KbM
MeH. AKo cTe 0ObpHaIM BHU-
MaHHe Ha TOBa, KOEeTO Kas3Ba
TIpeMUEpPET - NIPe/IBUJ, CUTYa-
LIUsITa TOM e TBbP/ie HaTOBapeH
B MOMEHTa, 3aTOBa Ce TOsIBSIBa
JIOITb/IHUTE/IEH UT'Pay B eKHUIIa,
KOWTO /1a TOMOT'HE 1 /ia T 00-
JIEKUH OT IJIe/iHa TOUKa Ha Te3U
MYy TIpaBOMOIIIHst. A3 1rje pabo-
TATIPSIKO € Ipemyepa. ChBeThbT
TI0 yTIpaB/ieHHe Ha Cpe/ICTBaTa
or EC kareropuuHo ocraBa
Karo opraH. A3 JIMUHO MHOIO
LeHs1 r-)ka HukosnoBa karo
eKCrepT U MpoheCHOHAHCT.
Vimam Hamepenue Ts fia 6b1e
To/e3Ha 1 Jja JIOTpUHAcs 3a
paboTtara Ha ChBeTa, HO KbM
MOMeHTa He Me Kapaiite Ja
Ka)ka TOYHO Kakpa Irie Ob[e
TTO3UIUSATA H.

» Mpu nonazaHemo Ha
knemB8ama muHanama
cegmuua Bue 3ag8uxme, ye
“cucmemama Ha pa3npe-
geneHue Ha cpegcmBama

e kpexka u peBonloyuoHHu
gelicmBus He ca go6pu”.
Kak8u ca nbpBume gelicm-
Bus, koumo we npegnpue-
Meme?

- [TotBBpXKIABaM TOBA, KOe-
TO CbM Ka3aJl, JIOpU crucTeMara
Jla IMa MaJIK! WK TI0-TO/IeMU
nedekTy, He e 100pa CTHITKA
Jla ce TbpCH peopraHy3aLusra
Hi. Toa 6M CripsIo Bjaka, a
HUKOW HsIMa Hy)K7la OT TOBa.
3anaraMe Ha €BO/IOLIMOHHH-
Te, a He Ha PeBO/IOLIMOHHUTE
npomeHy. ToBa ca Ha ITbPBO
MsICTO MEPKU Ha OIlepaTUBHO
HHUBO, TaM, Kb/JIETO MMa O1opo-
KpPaTWYHU 3al|KJISTHUS, C MOST
nomoly Te TpsibBa ga Gbaar
orcTpaHeHu. ToBa e mMo-Obp-
3ara W JiecHa 3azadya. Bropa-
Ta e CBbp3aHa C MPOMsHA Ha
TIpoLiecH U rpotiefypyu. Pakr
€, ye TeMITbT Ha CKJTFOUBaHe Ha
JIOTOBOPH He e 3a7l0BOJIUTe/IeH
Y ¥Ma 3a0aBeHH TUIAL[aHHs.
ToBa MOXke Jja ce TIpPOMEHU
C JIeKU KOPeKLMU B OTZe/THU
TipoLiecy ¥ npoueaypu. Llenra
€ CPOKBT MeXX/1y TIOAIVCBaHe-
TO Ha JIOr0OBOpa U Iojly4yaBa-
HETO Ha IUIalljaHuATa Jja Obje
TMO-KbC, 3al]0TO TOBa € MHOTO
KPUTUYHO KbM MOMEHTA.

» Kak8a e uenma, kosmo
cu nocmaBsme go kpas Ha
20guHama?

- Bcuuku ce vHTepecyBar
WCTePUYHO Kakga e 1udpara
1 KaKbB aHT@KUMEHT 11le Toe-
Ma. Huie He cve Ha cbcTe3aHve
TIO 1I1aX, KbETO Hal-BaXkHO e
KOU KOJIKO TOUKU € M3KapaJl.
bux ce pagBan MHOro noBeye
Ha e/lHa 3aBbpllieHa Maruc-

Tpana, Ha 20 peMOHTHUpaHU
yuwmmia, Ha 10 u3rpageHu
MpeyurcTBaTe/IHU CTaHL WU,
OTKOJIKOTO Ha KOHCTaTaluy,
ye CMe yTPOW/IM TeMIa Ha
pasruiaijanusTa. Koro ro vus-
TepecyBa IOCJIEAHOTO, XopaTa
ce Bb/JHYBaT OT TOBa Janu
Ce JBWXar o Ao0bp MbT U
Janu feLjaTa UM XOAST Ha
nobpo yuwnuiie, a hupMuTe
- [la/I1 ca MOIJIM [ia T10/13Bar
Bb3MOKHOCTTA J]d CA KYIIST
HOBY MalllMHU.

KbM MOMeHTa peasHO u3-
TUIaTeHUTe CpeJiCTBa 110 Orle-
partuBHUTe mporpamu ca 0.5
MJIpA. JB. Jlo Kpas Ha ropu-
HaTa Ta3u Iudpa TpsibBa Ja
OBze yBennueHa MUHHUMYM
TPpH IBTH.

» CMsmame AU, Yye npex-
BbpasiHemo Ha cpegcmBa
om egHa npozpama 68 gpyaa
wie e ycneweH Mogen 3a
noBuwaBaHe Ha ycBose-
mMmocmma?

- OneparuBHUTE MIPOrpamMu
ca TIOJUMHEHU Ha CTpora Jio-
r'iKa Ha I/IaHMpaHe, Ha Hallu-
OHAJ/IHU CTpaTernyecky Lienu
U nipuoputet. HuKoi He 61
TI03BOJ/IVJI ITPOCTO 3alLI0TO cera
HU XpyMHa Hello Jpyro, Ja
TIPEMEeCTUM TIapuTe Ha JPyro
msicto. Hue TpsibBa fia rapas-
THUpame, ye CMEHSIMKUA eIuH
00EKT C IpYT, AOTPUHACSIME 3a
W3ITb/IHEHUETO Ha Te3U Lie/u
T0 ChIWs HauH. TpsibBa Ja
Ce MMa MpeiBUJ U WMIlepa-
TUBHOTO W3UCKBaHe, ye He
MOXXEM Jja MECTUM Cpe[iCTBa
OT efivH (hOH/, B JPYT - HarIpy-
Mep OT eBporieicKus (oHZ, 3a
pervoHagHO pasBUTHE KbM
COLMA/THUS U T.H.

» Buepa MuHucmup MaeBHe-
AueB npegcmaBu uges u 3a
npexBbvpasiHe Ha cpegcmBa
om B8cuyku onepamuBHu
npozpamu kbM mazu 3a pe-
2UOHanHO pa3zBumue...

- He ka3Bam, ue TOBa e
HeBb3MOKHO, HO Ha ITbPBO
MSICTO TpsIOBa Jja Ce TIPaBH B
paMKuTe Ha ejHa Iporpama.
PesnokanysTa He e IpocT me-

29

CHUMKA BOBU TOLLIEB

xXaHuueH rpotiec. Hyxkziara ot
Hest TpsiOBa /1a Ob/ie I0Ka3aHa.
Hue He TpsibBa fa muiarivm
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€BpOTeHCKUTe CY TTapTHBOPY,
ye UMame CIIOHTAHHO XPyM-
BaHe U MCKaMe /Ia [IPeEMeCTHM
TMapy OT eJ]Ha MporpaMa KbM
npyra. Korato uma focra-
THUHO apryMeHTH, Ye TOBA e
CMHICJIEHO, HHE MOXe Ou 1ije
UM I'M [IPe/ICTaBKM.

» Koza e opuyuanHomo 68u
npegcmaBsHe 8 Bplokcen?

- A3 no3HaBaMm xopara, KOu-
To paborst B EK 1 nmar npsiko
OTHOLLIEHWe KbM TOBa, KOETO
ce caryuBa B beirapusi. Beue
BO/JIMM TIMCMEH /WaJIor C TSIX,
a MOCeIeHNeTo0 MU e TJIaHu-
paHo 3a cnep, Benmvken.

AapuHa Yepke3oBa

DYACTTPAIL

VIENNA INSURANCE GROUP

Bu3urka
Koii e
TomuciaB
JloHueB

» NockopowHusm kmem Ha
rabpoBo TomucnaB oH4eB
uma Mazucmupcku cmeneHu
no punocodus ucmonaH-
ckoynpaBaeHue om BTY “C8.
8. Kupua u Memogud". Mpu
nbpBama cu Mazucmpamypa
3aBbpwiBa u Bmopa cneuuan-
Hocm ->kypHaaucmuka.

» Cneuuanu3upan e 8v6
Benauko6pumaHus, U3paeau
MoAwa.

» Bun e npozpameH gupekmop
8 M'Hcmumym “OmBopeHo
o6wecmBo” - Codus, kegemo
0m 2004 go 2007 2. pvkoBogu
38eHomo 3a nogzomoBka u
ynpaBneHue Ha npoekmu no
eBponetlicku npozpamu.

» Bun e uneH Ha pabomHama
2pyna koM MuHucmepcmBo-
mo Ha duHaHcume, pa3nu-
cana npaBunama 3a paznpe-
geneHue Ha cpegcmBama om
eBpodoHgoBeme B Bbazapusi.

[0 BCUYKN KNEHTN Ha

YBaxaemu damu u 20cnodq,

3AL ,,BYNCTPAL BUEHA NWHLLUYPBHC reyn”

KayecmBomo e 0CHOBEH NpuHyUn B Bu3Hec ghunocoguama Ha HAWAMA KOM-
naHua. B cmpemexa HU 3 yCbBbPUWEHCMBAHE HA NPeQOCMABAHUME 0M HAC
3acmpaxoBamemesiHu yciyau, CbBMECMIHO C Hawemo 0bUepHo OpyKecmBso
., BUAN 1N CbPBUCU3 Bwneapusa’ /VIG Services Bulgaria/ cb3dadoxme
cneyuanu3upaHU KAUeHmCcKu yueHmpose. B max npednazame HOBU, no-006pu
yC0BUS 30 02/1€0U U 0BC/YKBAHE HA 30CMPAXOBAME/HU NPEMEHYUU HA HA-
wume kaueHmu. C mo3u npoekm nocmassame HOBU CMAHOApmMu U U3MepeHUs
B K/IUEHMCKOMO 00C/TyKBAHE.

WUmame ydososcmBuemo 0a Bu
cbobuwum, 4ve cned [lnoBdus, Byp-
eac, BapHa u Benuxko TbpHOBO 0m
22.03.2010 2. B Copus, kB. “lopy6-
JiaHe”  3ano4yBa 0a (hyHKUUOHUPQA
CNeyuanu3upPaH UeHmsp 3a 021edu
U 00CY}BOHE HO 30CMPAXOBAMENHU
npemexyuu. Llenmwspbm paznonaza
C M0OepHo 0b60pydBaHe U WUPOK U
ydobeH napkuHe. YoedeHu cme, ye 3a

BCuyku om Bac, 3a Koumo roxHUme
kBapmanu Ha Coghus ca no-ydobHo
MACMO 30 KOMyHUKauus ¢ Bawus 3a-
CMPAxoBAMes, Mo3su YeHMbp € Npeo-

noyumanus uzbop. (Bux Kapmama)

NsBecmHuam Bu uyeHmbp 3a 021€0u
U 30BEHKOAHE HA NPEMEHUUU HA Y.
“XbvwoBe” B KB. “KpacHa nonsHa’
(Bux Kapmama) npodv/mkasa Od
(DYHKUUOHUPA U € HA Pa3nosioxKeHue
HQ KJUEHMUME, 3a KOUMO mMoBa MAC-

mo e y0o06Ho.

C yBaKeHue,

3AA ” BYJICTPALl BUEHA UHLLIYPBHC 'PYI”

1138 Codhus, k. lopybnsHe

yn. ,, W Teopeu benos” Ne4
Ten.: 02/ 8927 211, 216, 218
Qarc: 02/ 8927 221, GSM: 0885 304 999

1000 Codgpus, yn. ,, Xvwose” Ne1A

Ten.: 02/ 911 75 31, 33, 52

Garc: 02/ 911 75 46; GSM: 0885 304 246

www.bulstrad.bg
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HUCKMTE npuxoan

SG EkcrnipecoaHK
mpejjiara HOBA
yC/I0BHSI 3a KPeUT

Societe Generale Excripec-
6aHK TI0100psBa YCIIOBUS-

Ta M0 KWIMLLHU KPeJUTH.
Bbaukara ripe/iiara UIoTeyHu
3aemu Oe3 Takca 3a rpeji-
CpouHoO noracsiBare. Hou-
Te YC/IOBUsI Ca BA/IMJHU 3
BCUYKM UCKaHWsI 32 KPeIUTH B
€eBpo, nofazieHu Ao 30 anpust.
TopviHUAT /MXBEH MPOLIeHT
3a YKWIMLLIHU KPeIUTH B eBPO,
KOMTO Ca CbC CPOK Ha M3IUIa-
1ane 710 10 roauny, e 7.23%.

Oniavin
na3apyBaHeTo ce
yBe/InuaBa

Kaprogwepykarenure B Boi1-
rapusi Ca MHOTO aKTUBHU
WHTEepHeT TOTpeOrTeNH, Cour
npoyuBaHe Ha MasterIndex.
He Bcruku KapTogbpkare-
1 0baue ce UYBCTBAT CHTyP-
HUY [l U3M0/13BaT KapTUTe

CY 3a TOKYTIKA B UIHTEPHET,
couy rpoyuBaHeto. EziBa
30% u3nomn3Bar OH/IakH rnasa-
pyBaHe. CpefiHara uecTora
Ha Ia3apyBaHe Npe3 UHTep-
HeT e 1.44 ieTi MeceuHo. B
CBILIOTO BpeMe, ako Maxa
Bb3MOKHOCT /I U3I10/13BaT
MOOWTHY TiTataHust, 53% oT
aKTUBHUTE KapTOAbPIKaTenn
Orxa U3MoT3Ba/M Teled)oH 3a
IUlalljaHe Ha JJOMallHUTe CU
cMeTKH, a 15% 6rixa 3aKyru-
JI1 OVJIeTH 3a KYITYPHH WA
CTIOPTHU CHOUTHSL. MaHy-

es1 AJiekce, BULIETIPe3UeHT
,,Pa3BUBAILIM Ce Ma3apu’”,
MasterCard Europe, BiKa
ZJobpa 0CHOBa 3a pa3BUTHe Ha
e/IeKTPOHHAaTa ThPIoBYsI y Hac.

YuuKpepur nycka
MarucTbpCKH

nporpamMu

YruKpezur ['pyn opranusupa
[IBe MarvCThPCKY MPOTPaMy B
OaHkoBara cepa, crobIIIxa
oT baHkara. MexxyHapoyi-
HaTa MarucThpcKa rmporpaMa
10 OM3HEeC a/IMUHHCTPALST
3a GaHKMpaHe Ha ZpebHO

Ha Alma Graduate School u
YuuKpeur e equHCTBEHa-

Ta MarvCThpCKa rporpaMa

T0 OM3HeC a/IMUHUCTPALST
m3mexxy 2500 ogo6HH,
[JIOMTb/THMXa OT baHKara. Tak-
cara 3a y4acTye B MarCThp-
ckure rporpamu e 25 EUR.
Br3pacroBara rpaHuLia Ha
KaH[WJaTrTe e MeXXay 25 1
32 rofyHu.

P. AumumpoBa | pari.bg

He cnpaxa ,,Ctpoiko™

HoBuTe brpmu, KOUTO Iije ObJaT MpeACcTaBeH!, Ca OKOJIO
12% ot BCMUKY yyacTBallu

MeHakepyTe Ha W3I0XKEHUE
,»CTpOMKO” TIpeAnounTar aa
3arbpOsT TIPEKUst CU ThPIOB-
CKHW WHTEpec, HO To 7ia Obje
opranusupaso. IIpuxoaure
HsAMa Ja ObJar ChIuTe, HO
OpraHu3aTopure ce HajsBaTr
CraibT ia He ce 3ab/I00Uara.
V3noxeHveTo 11ie Ob/ie OTKpH-
TO JIHEC U 1lie MPOJB/DKU 10
30 mapT. OcHOBHUSAT (OKyC
Ha U3/I0KEHUeTO e pa3yMHo,
VMKOHOMMYHO YTIpaB/ieHUe Ha
pa3xoJuTe, Ka3Ba OpraHu3a-
TOopbT Bacun XamKusHKOB.
Criopes; Hero e(heKTUBHOTO
W3M0JI3BaHe Ha eHeprusiTa He-
BUHAru O3HayaBa IecTeHe.
IToceTuTenure Morar jga ce
3ar103HasT C ITh/IHATa TTaUTPa
OT MIPOAYKTH, CTOKU U YCITYTH,
CBBbP3aHU CbC CTPOUTE/ICTBO-
T0. MOOGU/IHM KBMITUHT TIO-
MelIleHus], TIPeHOCUMH OaHu
" ,,CTPOEHe Mo cucrema” ca
YacCT OT HOBUTE IPEAJIOKEHUSA
Ha TPOJIETHOTO CTPOUTEIHO
V3/I0KEHHe.

O6emu u omcmbvnku
Mexzay 10 u 12% ot BCHYKM
YYacTHHLM ca HOBUTe (hUpMH,
KOWTO Ca TPBB BT 11je Obaar
npezicTaBeHy. M3noxxeHneTo e
B CBLIMsI 00eM Karo MUHasiaTa
eceH. BposT Ha yuacTHULMTe
ce 3arasBa, KOeTo MOXe Ja
ce Kake e [OCTUrHara e/l B
YC/IOBYSITa Ha MKOHOMUYeCKa
KpU3a, 3asBsiBa Xa/PKUSHKOB.
ITo gymute My OCHOBHaTa
3acayra 3a 3arasBaHeTo Ha
HMBaTa e Ha [0CeTUTe1Te U
(hupMmUTe, KOUTO Ce TIpefcTa-
BAT. YYaCTHULIMTE Ca OKOJIO
500. Tpy#HO e fja ce Kaxke
TOuHata UM Opoiika, 3aIli0TO
uMa (GUpPMH, KOUTO KOMOU-
HUpaT U3JlaraHeTo Ha Cpoj-
HU TIPOAYKTU. VIMa U TakuBa
YYaCTHHLIY, KOWUTO TPe/ICTaBsT
TIOBeYe OT e/iHa (hrpMa Mpom3-
BOZIUTeJL.

HaembT Ha moure He e
npoMeHeH. OpraHu3aTtopuTe
He [T0CTUTHAxa I0f0OBOPEHOCT
C IOCTaBUMLIMTE 3a TOHIDKaBa-
He LleHnTe Ha ycayrute M. Ho
MeHaXepuTe Ha U3/I0KeHUe-

» MpomsaHama 6 ueHume e HanokeHa om koHloHkmypama
Ha cBemoBHume nazapu, cmasma AHzen CemepgkueB
CHUMKA MAPUHA AHTENTOBA

¥

1

» Mocemumenume Ha uznoXkeHuemo Mozam ga ce 3ano3Hasm ¢ NbAHama naaumpa om npogykmu, cmoku u ycayau,
cBbp3aHu cbc cmpoumencmBomo

TO Ca IpeJBUAWINA Pa3/IuYHU
OTCTBIIKH, 32 [ja Ce HaMaau
HaTUCKbT HaJ, y4aCTHULMTE.
Vima npecbepeH1nM, CBbp3aHU
C Mpe/iBapUTe/HHU TUIaLaHusl.
HanpaseHo e BCMUKO Bb3MOX-
HO U3/I0KEHHeTO fla He ce TIpo-
MeHH, 0DSICHSIBAT MeHa)KepyTe
Ha ,,CTpoiKO”.

CmpoeHe no cucmema

EHa oT HOBOCTHTE, C KOUTO
MOCETUTE/IUTE I1je MOTaT Ja
Ce 3aro3HasT Ha U3/I0KeHH-
€TO0, € T.Hap. CTPOEHE I10 CHC-
Tema. ToBa Haii-0611I0 03Ha-
YaBa CbUeTaHH B KOMITO3HLIMS
KOMITOHEHTH, OT/TMUABAIII Ce
C ONTHUMAaJ/THa CITI0COOHOCT 3a

obpabotka. Ta3u cUrypHocT
MOJXKe [la Ce TapaHTHUpa caMo
TIpY HarlpaBeHWTe OT e[WH
MpOU3BOAUTE/I KOMITOHEHTH.
CucremaTa e mpefcTaBeHa
OT aBCTpHiicKaTta ¢upMma
»PbouKkc”. Ha 6brapckus
nasap T4 npegyara Hag 3200
npoaykra. EkosmoruuHu
crpoutenHu cucremu Calce
clima ca gpyrara HOBOCT 3a
OBATapCKUTE MOTpebUTEITH.
Te ca u3rpazieHu U3sLAIO OT
MIpUPOOCHOOpa3HO MPOAY-
KTH KaTo I7IMHA, KOPK, I0Ta,
Bap, TPLCTHUKA, AbPBECHU
BJIaKHA U MHHepaJHa IsHa.
TsxHara ymotpeba e mpe-
JUMHO B PEKOHCTDYKLIAATA

Y CcaHUpaHeTO Ha Crpaju u
MaMeTHHUI[M Ha Ky/ATypara.
ITo Ta3u TeXHOJIOrysI € 00HO-
BeH 30rpad)CKUsIT MaHaCTHD
B ATOH.

MpeHocuma

kbvMnuHz kvwa
[IpeHOCMMO KBMIIMHL ITO-
MelrjeHre U 6aHsi KbM Hero
nipezicTaes Gbyrapckara ¢up-
Mma ,,Mur-03” nHa ,,CTpoiiko”.
Ta3u KOHCTPYKLYS e aHajior
Ha KapaBaHara. Pasnmukure
ca B LjeHaTa, u3o/auusaTa U
NpocTpaHCcTBOTO. bansara u
KbMITMHIOBaTa Kbllja CTpy-
Bar 5.700 nB., ka3za Murne-
Ha EBTHMMOBa, yrnpasuTes

CHUMKA EMUNNA KOCTAAMHOBA

Ha ¢upMara NpOU3BOJUTEL.
IMpeHocumoTO MOMelLeHYe e
C IMpoumrHa 2.55 M, JbJDKU-
Ha 5.15 M 1 BUCOYMHa 2.4 M.
N3onanusra e 15 cM, KosATO €
JI0CTaThuHa, 3a Jla MpeAnasy
OT LIyM U CTyz,. KoHCTpyKLmsi-
Ta e MeTaJIHa, KaTo MoJbT e OT
orekoTeH 6eToH. VI3rpax/a ce
3a 20 pabotau 1HU. [apaHiy-
sITa, KOSITO TIPOU3BOJIUTENITE
naear, e 5 roguHu. Lsata
KOHCTPYKLUS TeXXH 0KO/IO 1.5
T, KOETO I03B0JIsIBA T4 /a Ob/e
IpeHacsiHa B HaTb/IHO I'OTOB
By, IlpeHacsHeTo M mocra-
BSIHETO ¥ Ha pa3crosiHue 100
KM crpysa 200 n1B.

Hukonema L|8emkoBa

ITapHOTO U TIPUPOAHUSAT ra3 MOCKBIIBAT OT 1 aripui

3acera 1ieHaTa Ha
e/IeKTpOeHeprusiTa
HsIMa /1a Obie
MPOMeHsIHa

Llenute Ha npupogHUSA
ra3 ¥ mapHOTO Ije Objar
KOpUTrupaHu oT 1 ampun
BBIIPEKU HaMepeHHsATa Ha
MPaBUTEJICTBOTO fla 3aMpa-
3U 1|eHHuTe.

Or ,,bynrapras” nowucka-
Xa yBenuueHue oT 26% ot
clejBallusl Mecell, HO Be-
POSITHO TOCKBIIBAaHETO Ie
e ¢ 15%, ka3a Anren Ce-
MeppkueB oT [Ibp)kaBHaTa

KOMHCHUS 3a eHepruiiHo u
BOJHO peryivpase.

Hosara 1jeHa neK Lije f0-
Befle 0 MOCKbBIIBAHe U Ha
TOIUIOEHeprusira Mexzay 8
u 13% nporeHTa.

LLle nockbnHam

Criopen, CeMepzkuieB He0O-
XOJHUMOCTTa OT IIPOMSIHA B
L[EHUTE Ha PUPO/IHMUS a3 e
HaJIO)KeHa OT KOHIOHKTYpa-
Ta Ha CBETOBHMTE Ia3apHu.
ToBa He Moyke Jia 6b/e TIpo-
MEHEHO OT HacC, HO MOXeM
Ja TIpefloTBPaTHM PSA3KOTO
BJUTraHEe Ha IIEHWTe, Ka3a
medsT Ha JJKEBP.

UckaHe

Bce ome He e sicHO fammu
e 6b7e BbBEAEHA ,lieHa
3a MOIIHOCT” 3@ BCUYKU
JIOMaKMHCTBA, KaKTO TOKUC-
ka EVN. Cnopep Hero, 3a
na ObJe BbBeJeHa TaKaBa
11eHa, TpsibBa MCKaHETO /a
€ IIOJKPEeIeHo U OT Jpyrure
[iBe Ipy’KeCcTBa, KOUTO J0C-
TaBAT TOK B cTpaHara - YE3
u E.ON. Toga e c uen ga ce
n3berHaT AUCKpPUMHHALIM-
OHHU TIPUHLIUTIN.

Mo3zuyus
Cniopey, CemepikueB MMa
A0CTAaTbYHO BB3MOXHOCTU

1leHaTa Ha eJlIeKTpPOeHepru-
ATa fia He ObJie POMeHsHa
ot 1 roHu. Ille usnonssame
BCUYKH BB3MOXXHOCTH 3a
3a/lbp)KaHe Ha LieHuTe, HO
TOBa TpsibBa Ja cTaHe B
3aKOHOBHUTE paMKH, 00sICHU
TOM.

[Ton3sBaHeTo Ha TOMJIO-
cHabauTenHarta yciayra
CUJIHO IIle HaMmaJjiee BBB
Bpb3Ka C BJIM3aHETO HU B
MPOJIETHUSI Ce30H, Taka ue
TOBa B I0-MaJjKa CTeleH
1Ile 3acerte OHO/PKETUTE Ha
JIOMaKWHCTBATa, IOCOYHU
CeMepKueB.

PagocnaBa flumumpoBa



rooeguTe/NnTe B Th

BegomcTBOTO MCKa
000CHOBKa OT (ppMuTe
3apa/iy IpaCTUYHUTE
pa3/iuKu € odepTuTe

Ha “VH¢opMalMoHHO
obcyxBaHe”

Hpamara c oOijecTBeHara
MopbuKa Ha (PUHAHCOBOTO
MHHHCTEPCTBO 3a W3HACSHe
Ha UT ycnyrure npomgbioka-
Ba. BezioMcTBOTO € mouckano
0DOCHOBKa OT eBEeHTYaJIHHTe
roOeIuTe M BBB BTOPHS JIOT Ha
TMOpBUKaTa, Thit Karo MpejIo-
>KeHUTe OT TsX LieHH ca ¢ 30%
TIO-HHCKH OT CpeiHNTe ohepTi
3a BCEKM e[MH OT JIOTOBeTe.
VickaHeTo e Ha OCHOBaHVe .
70 ot 3akoHa 3a O0II[eCTBEHHUTE
TIOPBUKY, I10Ka3Ba JIOKYMEHT,
¢ koiiTo B. “ITlapu” pasmovara.
ChIIUSIT TO3M WieH obadue He
TIOCTaHOBSIBA KAaKBU TOYHO Ca
KPUTEPHUUTE, 110 KOUTO KOMU-
cHsATa TI0 Thpra IperjeHsBa
[l TIpeJi/IoXKeHUTe LieHH ca
a/leKBaTHU WU He.

MpuyuHa

Karo mpuumHa 3a rosiemure
pa3MKY B oepTHTe Ce couar
BHCOKUTe ocepTH Ha “UHdpop-
MarMoHHO obcyxBaHe” A/l
Komnanusita, UdidTO MpHH-
Lunaa e MUHUCTepCTBOTO Ha
(uHaHCcHTe, azle Hai-BUCOKU
L[eH! 3a BCEKH e/JVH OT YeTH-

pure jiota. Tosa criopes TpbX-
Hara rpoLie/iypa 1 KpuTepruTe
3a OLieHsIBaHe 51 [I0CTaBsi Ha3az
B K/lacvpaHeTo 0e3 I1aHCOBe
Jla crieyesiv B HaJJaBaHeTo Ha
3 ot Thproeere. EIMHCTBEHO
YeTBLPTUSAT JIOT OCTaBa 3a Jipy-
JKeCTBOTO, Thbil Karo ApyrusiT
KaHguar - TexHoJlorvka, He
6e morycHar 1o OTBapsiHE Ha
LIEHOBO TpeZ/IoyKeHHe.

MNpouegypa
YuyacTHULIMTE B THpra ILie
TpsibBa /la 0O0OCHOBAT I[EHUTE
CH JI0 YeTBBPTBK, 25 MapT. Pas-
JIVKaTa MeX/y Hal-HHUCKaTa U
CpeziHara LieHa B jioTa e 34.7%,
I1I0Ka3BaT H3UMC/TIeHHSd Ha
B. “Ilapn”. Cpepn uckaHusiTa Ha
(bMHAHCOBOTO MUHMCTEPCTBO
€ KOMIIaHUHWTe, yuaCTBallr
B TOpPBYKATa, []d MPEICTaBsT
€IMHIYHU 11eHH 1 TIPOTHO3HU
KOIM4eCTBa Ha OPUTHMHAHU
pe3epBHU YaCTH, KOUTO IIe
OB/IaT 3aMeHSTHU 110 BpeMe Ha
W3ITb/IHEHWE Ha TMOPBhYKaTa,
KaKTO U JAHHU 3a OTOPHM3HPaH
JIOCTaBYMK, KOMTO 11]e OTroBapst
3a cHabgsBaHeTo ¢ yactv. Ot
(hMHAHCOBOTO MHHHCTEPCTBO
rutar U'T xomnanuvTe mopu
[/ ca TIpeABUIWIN TIpOMe-
HUTE B TIPEJJICKEHUTE OT TSX
L|eHH! CIIpSIMO eBeHTyaIHa WH-
thrariust, koeto Ge orpesesieHo
KaTo abcypzHo oT OpaHIIa.
Xpucmo Jlacko8

» Hag 34% e pazaukama mexgy cpegHama u Haii-Huckama ueHa 8v8 Bmopus Aom Ha

Cpsaga 24 mapm 2010 pari.bg
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mbpaza 3a uzHacsiHe Ha UT ycayau Ha puHaHcoBomo muHucmepcm®Bo. “UUHpopmayuoHHO
o6caykBaHe” Al npegnaza Hag 15 MAH. AB.

“JlarmauuTe” M3TOUMIU HaJl
10 mH. 8. 1/1C oT Xa3HaTa

C nopegHa orieparusi
MBP apectyBa ¢hrHaH-
coBa bGanyia B Ietpuu u
Codust

[Ilectrma Osixa 3a7bp>KaHUTE
BU€epa 10 BPEME Ha CreLa/Iv-
3MpaHara TO/MIeACKa aKIys
1oz, KofgoBoTo ume “Jlama-
yute”. ApecTuTe, KOUTO ce
TpOBe/I0Xa Ha TEPUTOPHSTA
Ha ITetpyu ut Coduist, CTUTHaXa
1o hrHaHCcoBa GaH/a, KOSITO ce
€ 3aHMMaBa/ia C U3TOUBaHe Ha
OOC, choOIM BBTPEITHUST
MuHUCTED [Betan LiBeTaHoB.
Pa3MepwT Ha JOKYMEHTHPaHH-
Te IIIETH, HAHeCeHH Ha Orozmke-
Ta I0 MOMEHTa, e HaJ| 600 xuJ1.
JIB. OT HAUaJIoTO Ha TofMHATA.
AHanu3bT Ha W33eTUTe Be-
IIleCTBEeHH Jj0Ka3aTe/ICTBa Hail-
BEPOSITHO 11[e IOKaJKe IT[eTa Hajl
10 mytH. J1B., yrounu MBP.

Mauykama u Mankama
nauyka

Cpep, 3agbpkanute ca I1.T.
Ha 35 rogunm ot Iletpuy, u3-
BecTeH Karo [laukara, Kpumu-
HaJIHO TIOSIBEH 3a Kpakba Ha
00I1IeCTBEHO UMYILIECTBO, Be-
IITHO YKPHBATEJICTBO, HAHACSHE
Ha cpefjHa TejecHa TOBpeja
Y DPBKOBOJIEHe Ha OpraHU3U-
paHa rpecTbIiHa rpymna. Toi
JielicTBa/I 3ae[JHO ChC CBHIIPY-
rara cu PT. (36 1) - Marnkara
navka. B mpecrenHara cxema
ca yuacrBaru oile I'K. (39 1),
M3BeCTeH C mpsikopa [aprara,
KOWTO e eyH OT I0(bOpH-
Te, TPAHCIIOPTHPA/IM CTOKH 3a

danTomuuTe dhupmu. Cueto-
BOJICTBOTO Ha Ipyriara e 6uio
noagspkado ot Y. (37 ),
Mo3Har Karo Yyuynurara, U
H.I. (32 r). [InacMeHTBT Ha
CTOKWUTE Ce e OCHIIIeCTBSIBa B
CTOJIMLIATA, KB/IETO € 3abpyKa-
Ha 1 30-roguiHara B.H.

Cxemama

IpecTbHaTa rpyra e JeicT-
Bajla TI0 KJachuecKa CXeMa,
Karo e BHACSUIa XpaHWUTeTHN
NIPOAYKTH OT ["bpLiyis, U3M0/3-
Baiiku peasieH BYJICTAT, Ho
HeCHIIIeCTBYBall[ IMeHa Ha
¢upmu, yrounmxa or MBP.
Io To3u HauvH e U3bsATBasIA
rnamjadero Ha J/IC v gaHbK
niedanba. IIpu u3BbpILIBaHe-
TO Ha HAaCpeIIH! TPOBEPKU
Ha ¢upmute o BYJICTAT
KOMIT€ETEHTHHUTE OpPraHu Ca

KOHCTaTupaau OTChCTBHUETO
Ha TaKkbB TWM AENHOCT U Cb-
otBetHO JI/IC e GW HauMc-
JisiBaH Ha TPBLKHUTe pupmu
W3HOCUTEJIKU.

MNMopegeH ygap

[JemuTe, KOUTO CU TOCTaBS
MBP, ca fa akijeHTHpa pabo-
Tara CU OCBEH BbPXY Te)KKara
TIPeCTBITHOCT, CBHIIO TakKa U
BbPXY (DMHAHCOBaTa, KOeTo e
elHa OT Hali-Ba)KHHTE aHTHK-
PY3UCHY MEpKHU 3a OrpaHHya-
BaHe M3TUYAHETO Ha Oro/pKeTa,
U /la MOXKeM Jla ONTHMM3U-
pamMe ¢UHAHCUTE Ha JbprKa-
Bara, nocouu lIBeraHoB. B
oreparysrTa, poBeX/jaHa rof,
pbKoBoficTBOTO Ha Coduii-
cKaTa rpajicka MpOKypaTypa,
ydJacTBaxa Cay>xurteny Ha I'JT
“KpuMmuHanHa nonuuus”,

» 6sxa 3agbprkaHume
Buepa B akuus nog kogoBo-
mo ume “Jlanaqyume”

» Pa6omum cucmem-
HO no pa3z6uBaHe Ha
opzaHu3upaHama
npecmvbnHocm, yBepu
MuHucmbp LiBemaHo6

COBP n OAMBP-bnaroes-
rpag. B Ierpuu Gsixa mpose-
PEeHH [1Ba 0rica ¥ TPU JOIThI-
HUTEJTHY a/Ipeca, U33eTH CaTo-
JISIMO KO/TMUeCTBO JJOKYMEHTH,
(akTypw, reyary, KOMITIOTBp-
HU KoHbwryparun. B Codust
eqH o(UC Y SKWIHLLIEH afipec
6s1xa poBepeHH. OTKpUTH Os1-
Xa roJisIMO KOJTMUeCTBO TIPa3HA
6r1aHKy, reyar, pakTypu. Mu-
HucTep LIBeTaHOB OTrOBOpU
TIOJIOXKUTETHO Ha BBIIPOC Ja-
JI1 MOXKe Jla ce OuYaKBa Ipo-
['bJDKEHHE Ha Ta3H Oreparys,
cboTBeTHO “JlamaumTe”-2, 3.
Hue pabotum crcteMHO 1O
pa3briBaHe Ha OpraHM3VpaHaTa
MPEeCTHITHOCT, YBEPU TOU U
TIPUIIOMHU C/TydauTe C TO/H-
LiefickuTe orepaivivi B [abpoBo
1 Bermiko TepHOBO.
CBemaaHa XXeneBa

CHUMKW BOBM TOLLIEB

Crosmnynara
00IIIMHA HAJIOKH
100M 32 56 XWuJ1. JB.

Cronuunara obI1Ha e HaJlo-
>kua 4107 r1obu U e chCTa-
Busla 587 akTa Ha CTOMHOCT
56 xuJ1. JIB. 32 TbPBUTE /IBA
Mecella OT rofuHara. Te

Ca 3a U3BBPILIEHN HapyIlle-
HUS OT TPasKJ@aHU 1 (pUpMY,
CbOOIIMXa OT OOIIMHATA.
Hati-mHoro ca caHKIUHTE 110
Hapenbara 3a mogbpxane u
Ora3BaHe Ha YMCTOTA U yTipa-
BJIEHVE Ha OTIa/[bLTe Ha
TEPUTOPUSITA Ha CTOJIULIATA,
yTOuHHMXa OT ob1rmHara. Ha
OCHOBAHHe Ha Ta3u Hapezioa
ca HanokeHH 2068 r1obu 3a
6mu30 30 xut. 8. Ha BTOpO
MSICTO Ce HapeK/jaT CaHKILH-
ute 1o Hapeznbara 3a pefa u
YC/IOBUSITA 3a U3BBPIIIBAHE
Ha ThProBCKa JIeHOCT Ha
Tepuropusra Ha CronuuHa-
Ta obiHa. [7106uTe 1o Hest
ca 1275, a CTOHHOCTTA UM e
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Pa3nuku
Hapg 20 muH. n1B.
Mo-CK'bIIa

odepra

» Okono 20 MAH. AB. ca pa3-
Aukume me>xkgy odbepmu-
me Ha “VIHpopMaUUOHHO
o6cnykBaHe” AL u eBeHmy-
anHuUme nobegumenu.

» O6wama cyma no Yemu-
pume Aoma, koumo npeg-
Aaza gbpkaBHomo gpyke-
cmBo, e 47.5 MAH. AB.

» KomnaHuume, koumo 6u
mps668ano ga cnedensm
mbp2a cnopeg npegBa-
pumenHo nybaukyBaHu-

me kpumepuu 3a oueHka,
uckam 06w,0 27.124 MAH. AB.
» KomnaHuume, cbcmesa-
Bawiu ce 3a Bmopus Aom,
ca KoHcopuuym “M®-Cep-
Bu3”, KoHcopuuyMm “CmoyH
CueHcuc” u "Hbopmauu-
OHHO 06cAykBaHe”, koumo
npegaazam cbomBemHo 8.4
MAH. AB.,10.4 MAH. AB. u15.19
MAH. AB. 3a U3NbAHEHUE Ha
nopvykama.

» TpuzoguwHusm go2o8op
3anoggpwxkka Ha UT cuc-
memMume Ha ¢puHaHcoBomo
MuHucmepcmBo, ckaloueH c
“UHdopmayuoHHO 0b6cAyk-
BaHe” ALl npe3 2007 2.,
uzmuya 8 kpas Ha mapm.

0Ko710 17 XWlL. JIB.
P. AvumuTposa | pari.bg

EBpomneiicko
(¢unancupane
32 eKOINPOEKT

IpoexrsT “ZKuBor 3a bypra-
CKHUTe e3epa”, pa3paboTeH OT
BwarapckoTo apy»kecTBo 3a
3atura Ha rrruite (B 3IT),
crieyeniy pUHaHCHUpPaHe OT
niporpama Jlatig+ Ha ChBe-
Ta Ha EBpora. O61wsit My
6romket e 1 775 006 EUR,
75% oT TsIX ca 6e3Bb3Me3/]-
Ha MOMOLI] OT Nporpamara Ha
EBporielickusi Cbt03, a OCTa-
Ha/ITe CPeZICTBA Ca OCUType-
uu ot b/13I1 u naprHEOpUTE
My. “XKuBor 3a Byprackure
e3epa” TpeaBKIA 1eMHOCTH
3a Bb3CTaHOBSIBaHe U MOJbP-
’KaHe Ha 0/1aronpusATHO MpH-
POJ03alLUTHO ChCTOSIHUE Ha
TpuTe Oypracku e3epa - Basi,
Manpa 1 ATaHaCOBCKO.

E. Axopaxesa | pari.bg

AL

PR AAT, & dE AT



pari.bg Cpsga 24 mapm 2010

10 HOBWHU CBAT

Hucka uadiarus
HU3HeHa/iBa
HKOHOMMCTHTE

Wndnaipsra BbB Benmxo-
OpuTaHVs M3HEHala UKOHO-
MUCTUTE C [10-HUCKU CTOMHO-
cru ripe3 ¢eBpyapu. [Totpe-
Gurenckure LieHy Ha OcTpo-
Ba Ca HapacHa ¢ 3% rpe3
MUHA/IVST Mecel] Ha TOfIMIITHA
6aza /e[ yBe/UeHue Ot
3.5% npe3 siHyapy, oKa3Batr
JIAHHUTeE Ha CTaTUCTHUYecKara
cyx6a. [penBapureHITe
TIPOTHO3M Ha MKOHOMHCTHUTE
3a TIOCKBITBAHETO Ha XKUBOTA
ripe3 ¢eBpyapu Osixa 3a 3.1%
Ha rozuiiHa 6a3a. Ha meceu-
Ha 6a3a 1jerure ca ¢ 0.4% ro-
BHCOKH.

Ot 12 HabmonaBaHy LieH
0CeM OTUeTOXa CT1aJj CIPsIMO
nipeiHara roavHa. Cpep Tsix
Ca UrpauKH, KHATH U CMeT-
KU 3a eJIeKTPUUeCTBO U ras.
BpuraHckara ra3oea KoM-
rianwst Centrica Plc Hamam
LieHaTa Ha rasa CpejHo CbC
7%. ToBa e TpeToTO MOpeIHO
HaMasieHVie 3a TIOC/IeTHATE
12 mecetja. To obmarozere-
CTBa 8 MJTH. JOMaKVHCTBA B
CTpaHara ¥ HaMaJIi CMEeTKH-
Te uM ¢ 83 USD Ha roguHa.
OcHoBHaTa UH(IALWS, KOSTO
M3K/TIOYBA Pa3XOZIMTe 3a eHep-
WS, XpaHa, aKoX0J 1 Ljura-
py, e naaHana ot 3.1% mpe3
siHyapH 710 2.9% 1pe3 dheBpy-
apu, 00sIBU CTaTHCTUYeCKaTa
cmy»x6a Ha Octpoea. V3cnien-
BaHe Ha IleHTpasHaTa 6aHka
ot 11 mMapr rokasBa, ue ora-
CeHusITa Ha ToTpebuTeITe
3a YBeJIMUEHHETO Ha I[eHHTe
Tipe3 ciefialTe 12 mecetia
Ca HapaCHa/M ¥ CTUTAT Haii-
BHCOKA CTOMHOCT OT HOEMBPU
2008 1.

ITeuanbara Ha
Raiffeisen maga cbc
78% mipe3 2009 r.

INevan6ara Ha Raiffeisen
International Bank-Holding
AG 3a 2009 . HamansiBa

cbc 78% po 212 mmH. EUR,
cbobrrxa ot 6aHKara. I'omu-
Ha I0-paHo rpyriaTa e oTye-
JIa KOHCO/MW/IVIpaHa reyaita
B pa3mep Ha 982 miH. EUR,
yTOouHMxa ouje Te. Ilpe3
YeTBHPTOTO TPHMeCeUre Ha
2009 r. kKoHCONMMAYpaHara
niedasniba Ha Raiffeisen magHa
¢ 53% po 57 miH. EUR. Ot
OaHKaTa 3asiBHXa, Ue IUBU-
neHTsT 3a 2009 . 11ie 6B
HamarieH 710 20 eBpoLjeHTa
Ha aKIyist, KOeTO TPeZICTaBIIs-
Ba crag ot 78.5% cripsimo
TpeIXoHaTa rovHa. JIpyra
CTBITKA I1fe OBb/Ie C/TMBAHETO
Ha baHkara Matika Raiffeisen
Zentralbank Oesterreich AG
¢ yO/IMYHOTO ¥ TT07Ipa3ere-
Hue Raiffeisen International,
obsicHuXa ot rpynara. Egux
OT OCHOBHHTE apryMeHTH 3a
TOBA CJIUBaHe e Mofo0peHy-
SIT IOCTBIT I0 KAITUTaIOBUTeE
Y TTapUUHUTE T1a3apH, KOUTO
HOBarta KOMITaHW 11[e T0/Ty-
Y1 B CpPaBHEHHe C HaCTo-
sust cTaTyT Ha Raiffeisen
International, o6sichu Xep-
6ept Crermy, I1aBeH U3ITbJI-
HUTeJIeH IUPEKTOp Ha
Raiffeisen International.

» MAH. ca 6uau hompe6u-
meAume Ha uHmepHem B
Kumau 8 kpas Ha 2009 2.

» LiIBems 6s1xa ocmaBeHu
npeg opucume Ha Google 8
MekuH, cneg kamo kom-
naHusma omkaza ga ce
cvo6pazu c uckaHemo Ha
Kumaii 3a yeH3ypa

Google ce usrerna or Kutai
M Ce YCTARHOBABA B XOHKOHT

KomMrmiagusgara oTKas3Ba
Ha IIPaBUTEJICTBOTO B
IlekuH f1a 11eH3ypupa

CTpaHUL1

Komranusita Google Inc. 3a-
KpPU KbCHO MHHAjlaTa Beuep
caiita cu B Kuraii u mpe-
HaCcouyW TIOTpebuTeNnTe CU
OT CTpaHara KbM caiiTa Cu
google.com.hk B XoHkonr. C
ToBa JetictBie Google mipe-
KparsiBa LieH3ypara, KOsITo caM
cu Gellle HAIOKIT HA CTPaHU-
LM, KOUTO KMTaklCcKaTa CTpaHa
cmratie 3a onacHu. CriopsT
3aroyvHa TMpeJy [Ba Mecela,
KOTaTto KOMITaHUsITa OOBHUHU
Kurtaii B XakepCcKy aTaku U
3alyIally Jia HaryCHe CTpaHa-
Ta. [IpaBurencreoto B IleknH

OTXBBP/IM 00BUHEHUSITA. TB-
CauKara He TpeKparsBa U3Lsi-
7o pevHOCTTA U B [lekuH u
CMsITa [Jja 3arasf U3cjiefioBa-
TeJICKaTa CH JIeMHOCT.
[IpaButenctBoro Ha CAI]
00siBH, Ue e pa304apoBaHoO,
3all[0TO He € MOCTUTHAT KOM-
ripomuc. KOHG/IMKTBT 10MTBI-
HHUTEJIHO BIOIIaBa B3aMMO-
OTHOLII€HUATa MexXJy /JABeTe
CTpaHU, KOWTO UMar HeChr-
Jlacysi OTHOCHO TIPOJiayKOuTe
Ha opbxkusi 3a TaliBaH U CTOM-
HOCTTa Ha KUTaicKara rapud-
Ha efvHWIA, r0aHa. Criopen

aHanmm3aropu Google urpae
oracHa Urpa v MOse /ia fIoHe-
Ce MoBeue BpeH, OTKOJIKOTO
nobpo.

3awo 8 XoHkoHz
XOHKOHT e oT/iesieH oT Kurait
a/IMUHUCTPATUBEH paiioH C
Pa3IMYHO 3aKOHOZATEeNICTBO,
B KoeTo 3abpanure Ha Ku-
Tali He BakaT. Kuraii obaue
“Ma CBOW (PUITPH 3a Orpa-
HUYaBaHe Ha [JOCThIIAa Ha
KUTalL[UTe 0 CBETOBHATa
Thpcauka. Google 3asBH, ue
OposiT Ha paboTeruTe 3a Hes
B XOHKOHT 3aBUCU OT JOC-
ThIIa 10 caiita. B MomeHTa
Tam pabotar 600 ayiiu, HO
B ObJellle He ca W3KITFOUEHH
CBKpaIIleHusI.
IMoTpebutenuTe Ha UHTEP-
HeT B KuTall HagXBBbpJAT
1o Opoi LII0TO Hace/eHre
Ha CAIL] u nHabposiBar 384
MWUIMOHA B Kpas Ha 2009 r.
Ot Tax 58.6% ce gbprkar

ot Baidu Inc., a Google nma
35.6%, TBBpAM Hamwupalla-
Ta ce B [lekuH u3ciemoBa-
Tesicka KomriaHust Analysys
International.

Criope[ 3aro3HaTty CbC CTI0-
pa eAVH OT OCHOBATeuTe
Ha Google, Cepreii BpuH, e
HaCTOsIBaJI I1peJ; U3ITb/IHATE-
HUTE JUPEeKTOPH Ha KOMIIaHK-
sITa la TIPeKpaTsT LieH3ypara
B cTpaHuiuTe Ha Kuraii B
Thpcaykara. Pasrosopure ca
BoZeHn Ha 20 sHyapu u 25
(eBpyapu, HO He Ce e CTHr-
HaJIO [0 CepH03€eH HamlpebK.
Kurail cbio He e uckan jja
OTCTBIIM OT UCKAHETO CHU 3a
HaJlaraHe Ha LieH3ypa.

MpuHuun uau peknama
Google rybu ronsim 6poii
noTpebuTeny, HO B KpaiHa
CMeTKa TOBa MOXe ja ce
okaxe fmobpa peksama 3a
Hesl, Tbi KaTo Ts BUHATHU Ce
e Gopua cpery 1ieH3ypara.

Bopbara cpetily orpaHuueHH-
sita Ha uHdopmarus be moz-
KpeTieHa U OT Tpe3n/ieHTa
Bapak Obama u Abp>KaBHUS
cekpetap Xwunapu KIMHTBH.
ToBa JOITBJIHUTEITHO Y CII0XK-
HU BpPB3KUTE MeXAy [BeTe
ctpanu. CbC CBaJISTHETO Ha
uensypara Kuraii 3asBu, ye
Google e Hapymuia criopa-
3yMeHHe, KOeTO e TMOCTHUT-
HaToO TIpH HaBJM3aHeTO Ha
KOMIIaHUATA Ha KHTaﬁCKHH
masap.

Kwuraii e efiHa OT Hali-roste-
MUTe UKOHOMUKU B CBeTa, HO
Ha CTOTULY MIWJIMOHA TOTpe-
OuTeNM Ha UHTEPHET OT CTpa-
HaTa ce OTKasBa JOCTBII /0
vHpopMaIysi, KOeTo xopara
TI0 CBeTa IPHeMart Karo Helrjo
ecTecTBeHO. Pemenuero Ha
Google e Haka3aHHe 3a OMH-
THTE Ha MPaBUTEJICTBOTO Ja
LIeH3ypupa UHTEpPHEeT, 3asiBU
TpaBO3alUTHATa OpraHU3a-
st Human Rights Watch.

Volkswagen yBenmuaBa kanurana cu ¢ 4.42 mnpa. EUR

ChbC cpefcTBara oT
eMUICHSITa aBTOMOOUII-
HUSIT TTPOU3BOUTE]T I1ie
(buHaHcHpa rpyuao6ou-
BaHeTo Ha Porsche

Hati-ronemusiT aBTOMOOU-
JieH npousBoguTen B EBpona
Volkswagen 00siBM Jbjro-
O0YaKBAHOTO yBeJIMUeHHe Ha
KalyTrana cu ¢ okoso 4.42
mipg. EUR. I'epmanckara
KOMIlaHUA 1e usfgage 65
MJTH. TIpeepeHIaTHH [1eH-
HU KHIKa. OuakBa ce Hajl-
30pHUAT OpraH BbB ®paHK-
dypT ma omobpu emucusTa
B I1eThK.

Akiuute 1me 6bgar 6e3
MpaBo Ha IViac, HO TOApPO06-
HOCTHU 3a LjeHara Ha Tipe[-
JlaraHe W Ha 3allkCBaHe e
ObaT CHOOITIEHN B Kpasi Ha
cegmuiiata. CpokbT 3a 3a-

MMCBaHe Ha eMUCHATa e [0
13 anpwun.

MpegHa3zHa4yeHue
Habpanwure cpesicTBa OT yBe-
JIMUEHUETO Ha KaruTasa e
ObJaT U3MOI3BaHU 3a TI0J0-
OpsiBaHe KanuTaIH3aIusaTa
Ha VW c ornef njiaHoBeTe
3a TOI/IBIIaHe Ha MapKara
3a JIyKCOo3HHM Komu Porsche.
[Ipe3s mMuHanatra rojguHa
Volkswagen ripumo6u 49.9%
ot Karmrasa Ha Porsche.

» MAH. NpedepeHuuUanHu
akuuu 6e3 npaBo

Ha 2Aac we u3gage
2epmaHckama komnaHus

Jpyro mnpesHasHayeHue Ha
TIPUXOAWTE OT HOBaTa eMH-
cus e TIOBUITIABaHe Ha Gu-
HaHCOBaTa CTaOWUJIHOCT M
I'bBKaBOCT Ha repMaHCKara
KOMIIaHHUs Y 3arasBaHe Ha
ceraurHusi ¥ KpeiuTeH pel-
THHT.

Pesynmamu

[Tpe3 MuHamata ToAvWHA aK-
1MoHepuTe Ha VW oziobprixa
yBe/IMYaBaHe Ha KaruTasa C
no 8.5 mnpa. EUR. Ilo-pa-
HO TO3W MeceI] KOMITaHHUsTa
065811 80% criaz Ha reyasiba-
Ta cu 3a 2009 r. 7o 960 mH.
EUR. Ot Volkswagen ouak-
Bat, ue 2010 r. 111e IPOAB/DKU
Jla e TeXKKa 3a CBeTOBHATa
aBTOMOOWM/IIHA WHAYCTDPHS,
Kato obemMuTe Ha MpPoOfAKOH
e[Ba JI¥ ITje ce BbPHAT Ha HU-
BaTa OTIpejy Kpu3ara IoHe
102012t

» FepmaHckama aBmomo6unHa komnaHus Volkswagen ¢
2naBeH uznvaAHUMeneH gupekmop MapmuH BuHmepkopH
oyakBa mexka 2zoguHa 3a cekmopa

CHUMKW BLOOMBERG



PoMIi0M ThpCH TIOMOLI] 3a
| 'Bpiiys TIpeiu cpeliiaTa

EBporieiickara 1jeH-
Tpa/Ha OaHKa 1 ['epma-
HUsI Ce TIPOTUBOITIOCTa-
BAT Ha 00J/IeKYeHHs 3a
ATtuHa

IpesupenTsT Ha EBpomneii-
CKUs Cbt03 XepMaH BaH Pom-
IOl Ce OMMTBA []a TIOCTUTHE
CcriopasyMeHue 3a IoMolj 3a
I'bpLust IpeJyu HayasoTo Ha
cpelljaTa Ha eBpOIMeNCKUTe
JTUIEpU B UeTBBPTHK, TBEDAU
eBPOIIeCKU JUIJIOMAT TIpe
Bloomberg. B npoab/okeHue
Ha /IBa THU TIpe3U/IeHTUTe U
rnpemMuepure Ha 27-Te CTpa-
HU WIEHKH I1le 00CHKaaT B
Bprokcen obijata paMka Ha
10-roauILLIHVSI UKOHOMUYECKU
wiaH Ha EC. BenpocsT 3a
I'vpiust 0baue enpa /d 1ie
Obe n3berHat, Makap ue He e
BKJIFOUEH B [JHEBHUS pe[.

Cmemku 3a nnaw,aHe

Pa3HomiacusiTa 3a TOBa Kak
Jla ce IoMOrHe Ha ATHHa J1a
ce CrpaBU C HaW-rosemus
oromxetren gedunur B EC
(12.7% ot BBII 3a 2009 r.)
ce 3aAb100UYMXa JOMBJIHU-
TeqlHO Buepa. Ha mpusuBa
Ha rpbLKUA npemuep [eop-
rvoc Ilanangpey 3a ¢uHaH-
coBa nogkpena ot EBpoma
reépMaHCKUAT MUHUCTHD Ha
WKOHOMUKaTa Paiinep Bpro-
Jlepyie OTTOBOpH, ue bepnvH
HAMA J1a Kapa JaHbKOILIaTL1-
Te CU Jja TUlallaT CMeTKUTe
Ha 'epius. OT cBOS cTpaHa

» Mpe3zugeHm®vm Ha EC XepmaH 8aH Pomnoli pagyuma ga
nocmuzHe cb2nacue npegu 4emBvpmubk

ArtuHa pa3uura, ue cTeHA0al
criopa3dymenue ¢ EC 6u i
M03BOJIWJIO Jla 3aeMe pecypc
TpH 1o-706pu ycnoeust. ITpa-
BUTeJICTBOTO Ha [lamaHgpey
ce HajsBa Jla OrpaHUYU Jle-
¢uruTa Ha I'sprius g0 8.7%
ot BBII ripe3 2010 .

T6vpga no3zuyusa

MexxnyBpeMeHHO Mpe3n/ieH-
THT Ha EBponeiickara 1jeH-
TpasHa 6anka >KanH-Kion

daun
Cnopa3zymeHue
KaTo rapaHijys 3a
eBpO30HaTa

»ToBa He e NnbpBusaM Nbm,
kozamo Pomnol ce onum-

Tpuille ce MpOTHUBOINOCTA-
BM Ha KakBUTO W Ja OWIo
OTCTBITKU TIPH eBeHTyasleH
3aeM 3a ['bprjusi. ['epmaHcKu-
AT KaHLyiep AHrena Mepken
YTIOPUTO TIPM30BaBa 3a CaHK-
L{UU CpeLLy Jbp’KaBUTe, KO-
TO HapyIaBaT Ae(ULATHHTE
JIUMWTH, U CMsITa, Ue 3acera
HSIMAa HY)K/la eBpOIlefcKuTe
JIMJiepy [ia B3MMaT KOHKpeT-
HU pelleHMs 3a TIOMOLI 3a
I'bprjus.

Ba ga npokapa peweHue 3a
Mepuus.

» MuHaausi mecey, mol npeg-
AoXku cnopazymMeHue no
npuHyun, koemo ga 2apaH-
mupa ¢puHaHcoBama cma-
6unHocm 8 eBpo3zoHama B
cAydal Ha HyXkga.

Epuk BbopT 11]e TpoaAb/IKA
MTeHCHOHHAaTa peopmMa BbB ®paH1us

Capko3u e u3npaBeH
TIpei, CTaukKa Crief
Kpaxa Ha perMOHa/THUTe
n3bopu

YuuTenu, MalIMHUCTU U
JbP>KaBHU CIIY)KUTeNIU U3-
JI5130Xa Ha CTayka Buepa BbB
@DpaHLys U Taka yBeluurxa
Ollle M0Beye HAaTUCKA BbPXY
npe3ugeHta Hukona Capko-
34 CjeJ, pasMecTBaHUATa B
MIPaBUTEJICTBOTO, KOUTO TOM
HampaBu cJief; 3arybara Ha
pervoHa/HYs BOT B HeZlesIs.

Mogkpena

IToBeueTo mMpodChiO3U B
CTpaHara 3acTaHaxa 3af,
CTauKaTa, KOSITO ce TpoBejie
B JleCeTKU rojieMU rpafioBe.
YyacTHULUTE NTpOTecTUpaxa
cpellly yBejauyaBaljara ce
6e3paboTHiia, HaMa/ITBAHETO
Ha 3arvlaTuTe U MOKyIaTe/-
HaTa CIoCOOHOCT, KakTO U
BHUCOKHWTE pa3xofiy 3a XUBOT
" TIJIaHWUpaHWTe TTPOMEHU B
TeHCUOHHATa CUCTeMa, KOeTo
e c/1e/iBalllysT IOJIsIM IIPOEKT
3a pedopma Ha mpaBUTeN-
cTBOTO. HOBOHA3HAUEHUST
MUHUCTHD Ha Tpyza Epuk
BropT obaue 00siBu, ue iie
MpOIb/DKU C pedopMara Ha
W3KJIFOUUTE/IHO KpexkKara Io
HeroBu AyMH CUCTE€Ma Ha
TeHCHOHUpaHe.

YuuTenure nporecTrpaxa
3apajiy 3aKpvBaHe Ha paboT-
HU MeCTa 1 IPOMeHH B 00pa-
30BaresniHata cucrema. Ilpo-
TeCTbT B TPAHCIIOPTa 3acer-

» Epuk Boopm 6ewue HazHayYeH 3a MUHUCMBP HA Mpyga Ha

®dpaHyus

Ha BBTPELIHUTE K1 BPb3KHY,
TpeBO3a OT MpeArpajusara u
4acT OT NapMKKOTO MeTpO.

Ucmopus

Crotuuu xunsiay ¢paHLysu
yuyacTBaxa B CTaukW IIpe3
siHyapy U MapT MHHaJsiara ro-
[IMHa, KOraTo 13pasyrxa HeJo-
BOJICTBOTO CH Cpellly HaulHa,
M0 KOMTO MpaBUTEICTBOTO
pearvpa Ha MKOHOMHUYecKaTa
KpH3a.

Capkosu foijile Ha BJacT
ripe3 2007 T. ¢ obelrlaHKeTO
Jla YKpeIu UKOHOMMKara Ha
®paHuug U Ja BbpHE XO-

CHAMKN BLOOMBERG

para Ha pabora. Perecusita
Tipe3 MyHasiaTa rofjiHa obaue
yBermuun Ge3paboTuiiata /10
10%, KoeTo e Haii-BHCOKAaTa
CTOWHOCT 3a TIOC/IeITHOTO Jie-
CeTUeTHe.

Cnep 3arybata Ha BOTa B
Hegenss Capko3u Hampasd
mpoMeHu B KabuHeta. Oc-
BeH ue CMeHM MUHHCTBPa Ha
TPyZa, BUepa TOM HasHauM
U JiBama Tpe/ICTaBUTEeNN Ha
KOHCepBaTopuTe, O/IM3KH [0
TPOTUBHULIMTE Ha Ipe3u/ieH-
Ta B HET'OBUsI COOCTBEH Jiarep,
C 1eJ1 fia 3a3/paBy TIOJITHYe-
CKOTO CH TIOJIOKEHHE.
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Top 10 News in English

Chaos of anti-crisis measures

Tripartite council
rejects VAT hike, final
decision still pending

The raising of the value
added tax by 2 percentage
points to 22% is likely to
become the next anti-crisis
measure that will fail to
materialise. The government
has already abandoned sev-
eral of its plans.

After a meeting of the
national council on tripartite
cooperation on Tuesday it
emerged that the govern-
ment will look for other
sources to fill the BGN 1.5
billion budget gap. Finance
minister Simeon Dyankov
remained mute on the issue,
though employers and trade
unions hinted the govern-
ment will not raise VAT
yet.

Without a VAT hike there
is no way out of the situa-
tion, prime minister Boyko

Judicial system
again criticised
by EC

The problems in the Bul-

garian judicial system are

again in the focus of the
European Commission’s lat-
est interim report on the jus-
tice and home affairs system.
Not a single conviction has
been reported for high-level
corruption or organised crime
since the previous reportin
mid-2009. As a whole the EC
reports poor progress on such
cases.

Stroyko attracts
12% first-time
exhibitors

Stroyko exhibition fo-

cuses on reasonable

fund management, the
organiser Vassil Hadzhiya-
nov said. The fair specialised
in construction products
and services was opened on
Tuesday and will continue
until March 30. Some 12% of
the companies take part for
the first time. Despite the cri-
sis, space rent remained un-
changed.

Police arrest
VAT fraudster

gang

Six members of a fraud-

ster gang were arrest-

ed on Tuesday. They were
from the town of Petrich but
worked on the territory of
Sofia. The criminals were in-
volved in VAT syphoning, in-
terior minister Tsvetan Ts-
vetanov said. The document-
ed damage amounted to BGN
600,000 but after the new
evidence from Tuesday it will
most likely exceed BGN 10 mil-
lion. The ministry of interior
aims at fighting both heavy
and financial crimes.

f

v/

1

Borisov, who is on a visit to
Qatar, commented. However,
Bulgaria will only resort to
that measure with the agree-
ment of the social partners.
Increasing VAT in times of
crisis is not good for anyone:
it will hurt both businesses
and consumption, trade union
leader Zhelyazko Hristov
said. Employers’ organisa-
tions also believe that the so-
cial partners and the state can
outline measures to guarantee
the stability of the budget
without raising VAT. If the
measures fail to yield the

~-
2

» Simeon Dyankov,
minister of finance

Winners of public
IT contract asked
for info

The finance ministry has

asked for rationale of

the offers from potential
winners of the second lot of
the public contract for IT ser-
vice outsourcing. The decision
is prompted by the fact that
their bids are more than 30%
lower than the average offers.
Candidates have to present
their rationale by Thursday,
March 25.

Natural gas,
heating prices rise
from April

Heating and natural gas

prices will be revised from

April, despite the cabi-
net's intention to keep them
unchanged. Bulgargaz insist-
ed on a 26-percent rise but the
change will most probably not
exceed 15%, State Energy and
Water Regulatory Commis-
sion chairman Angel Semerd-
zhiev said. The heating price
will go up 8 to 13%. According
to Semerdzhiev, the increasein
the gas price follows the rise on
theinternational markets.

KTB profit jumps
18% to BGN 6.2m
in February

The profit of Corporate

Commercial Bank (KTB)

increased 17.7% in Febru-
ary, month on month, to BGN
6.2 million, the bank’s report
shows. The blue chip’s net in-
terest income dropped 6.5% to
BGN 5.7 million. A monthly de-
crease of 5.3% was also report-
ed in net income from fees and
commissions, which reached
BGN 917,000. KTB's manage-
ment will propose a BGN 5
gross dividend per shareata
general meeting on April 21.

expected results, all part-
ners are unanimous that it is
better to raise indirect taxes
than direct ones, Bulgarian
Industrial Association chair-
man Bozhidar Danev said.

All parties in the national
council agreed that Bulgaria
should issue domestic and
foreign debt. The environ-
ment ministry said that
Bulgaria can sell emission
reduction units for some
USD 500 million. Dyankov
confirmed that the state will
pay 100% of its debts to
contractor companies but
did not specify a term. Talks
on the measures continue on
Wednesday. A final agree-
ment is expected on Thurs-
day, after Borisov returns
from Qatar.

i www.pari.bg
- Read more

Thin turnover on
regulated market
on Tuesday

The indexes of the Bul-

garian Stock Exchange

(BSE) closed higher on
Tuesday. BGREIT was the on-
ly one to go down 0.32% to
43.44 points. The blue-chip So-
fix gained the most, 0.53%,
and finished at 421.94 basis
points. BG40 of the most trad-
ed stocks advanced 0.23% to
116.89 points. BGTR30 of the
best performers in total return
rose 0.2% to 324.78 points. The
total turnover on the regular
market was a touch over BGN
600,000.

Listed company
books BGN 1,000
income in 2009

The full-year income of

one of the youngest pub-

lic companies, Bogatsa.
com, stood at BGN 1,000 in
2009, the report shows. The
whole income came from in-
terest. Bogatsa.com report-
ed a BGN 7,000 loss at the end
of last year. The company was
registered with Greek capital,
amounting to BGN 100,000
and distributed in the same
number of shares with a BGN
1par value. The company was
listed in October.

Runo sales
rise 22.3%
in 2009

Runo’s sales increased

22.3% to BGN 7.4 mil-

lionin 2009, the au-
dited report of the wool yarn
and clothes maker shows. To-
tal income stood at BGN 7.46
million, up 22.1% year on year.
Total operating expenses
dropped 3% to BGN 5.4 million.
Profit increased four-fold to
BGN 2.1 million last year.

i www.pari.bg
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» BpalibH Belikbp, 2naBeH u3nbAHUMEAeH gupekmop Ha
PIMCo Asia Ltd

AMEPHKAHCKMAT Aonap ce
BbB B/IACTE/NMHA HA CBETO!

[Tpobnemute Ha EBpona c I'bpliys T/ackaT eBPOTO JOPU KbM ITapUTeT

EUR/USD

1.08
31.03.99

EgnHHaTa BanyTa
[e6ioTMpa Ha LeHa
ot 1.07 3a ponap

Hai-gbaruar

Mepuop Ha pacTex
3a eBponeickara BayTa

0.83
25.10.00

EBpoTo AgcTUra

2.11.09 - 23.03.10

[MOBAN WHBECT

PENO
COENKU
C AKLLUU

02/9559555
02/9554 140

Han-HUCKaTa
C1 CTOMAOCT NpM
0.89463a ponap

AMepUKaHCKUAT [o/1ap ce
MpeBpBIlA B MBJIEH TOCHO-
Jlap Ha BaJyTHHTeE I1a3apy.
Hepas6opuurte B EBpora oko-
JI0 W3rOTBSHETO Ha eJMHHA
MOJIUTHKA CIpsMO ['bpriws
poAb/DKaBar JAa IoTanaT
KOTUDOBKWTE Ha eJWHHATa
BasyTa. Buepa fonapsT noc-
kbrHa 10 1.35 EUR/USD u
MpOZIb/KaBa Jla Ce 3a7bpiKa
oKosio 10-MeceyeH BpPBX.
AHanusaTopu U BallyTHU
[JWIapd MacoBO 3ajiarat, ue
TeH/IeHI[MsTa IIje ce 3ara-
3u. OT Havasoro Ha 2010 r.
€BpOTO Beue 3arybu 6u30
6%. Ha nasapa ce nosiBsiBat
CTIeKy/IaHTU, KOUTO Ce TIof-
TOTBST J]a aTaKyBaT MapUTeT
Ha BaJiyTHara ABoika. Ilo-
[nobHa KOTUPOBKA He e UMajio

MPOrHO3A 3A MOTEHLIWAJIEH PbCT [§23.03.09 - 23.03.10

OT HauyajJoTO Ha [JeKeMBpU
2002 .

MpozHo3u
IIpe3 cnexBaruTe 2 roquHu
OYaKBaM CHU/IeH aMepUKaHCKU
Jlo/1ap, KOeTo, ChbYeTaHO C
mpobsieMuTe B €BPO30HATa,
6v o3HauaBano oTcrabBaHe
Ha eBpoTO, mporHosupa Ka-
nvH Woppanos ot “Kapon”.
Ha cumHa “3eneHa” Banyta
3aara U Ilersp KpwcreB or
“benuMapk ®uHaHC”. Bb3-
CTaQHOBSIBAHETO Ha ILIATCKHUS
(hoH/0B Ma3ap crioMara 3a r1oc-
KBIIBaHeTO Ha /o/1apa, TBbpAU
Kpscres. Cnioper Hero Haii-Be-
POSITHO 11ie BUJVM CTOMHOCTU
manko nog 1.30 mpu EUR/
USD, npeay 101apoBOTO CTa-
TYKBO /ia Ob/ie IPOMEHEHO.

BbB BTOpHUK (peHcKara
BHII Tlapuba mporHo3swupa,
ye eBpOTO Iije IPOJb/DKU
[7IaBOJIOMHUSI CU CTIaf,.

B cBoii aHa/mM3 OT Kpasi Ha
stHyapu Saxo Bank oripeznenu
kotupoBkara 1.37 EUR/USD
KaTo 1ie/T 3a Kpasi Ha TpUMe-
ceunero 1 1.22 EUR/USD B
Kpasl Ha IlIeCTMeceuyreTo Ha
roJyHara.

He nuricar obaue 1 ontu-
MUCTH 3a eBpoTO. MHepLusaTa
Ha MOCKbIIBaHe TIPU aMepu-
KaHCKaTa BajlyTa OTC/1abBa U
TOBA e MPU3HAK, ue K/jBa Kpai
Ha JlojlapoBaTa XereMOHUs,
TBBpAY Cranvcnas IloHgeB
ot ®K “JIoroc-TM”.

Beue Hsikonko ceqvuiiy EB-
porna He MOXKe Jja CTUTHe 10
e/IUHHA TO3MUIIYs 3a 1pobiie-

1.59

16.04.08

EBpoTO fOCTUrHA

BPbX MpU LieHa 1.43

011.5938 3a gonap 1.01.10
EBpoTo 3anoysa
HOBaTa roauHa

,JI Lur)\\

[
/ /LUUJ L\

A
oo JJA'MJ

murte Ha ['sprs. [1pessioxe-
HUSITa Ce JIyTaT OT TOBa CTpa-
Hara Ja ObJe WU3XBBbpJeHa
OT eBpO30HAaTa [0 TOBa Ja i
ObJie IpeJjocTaBeHa OrPOMHA
¢uHaHcoBa momor. ITpen-
CTaBUTEIM HA TE€PMAHCKOTO
TIPaBUTEJICTBO MHOTOKPATHO
00siBrxa, ue I'bpriyst TpsiOBa
cama /la HaMepH peLleHHe
Ha ripobsiemure cu. B otro-
BOp I'PBLIKUST BHULIETIPEMIED
Teopopoc IanHranoc 06BuHU
TepmaHwust, ye TIO3BOJISIBA Ha
cBoY OaHKH Jja CIIeKY/IMpaT C
TPBLKUTE 00/IUraL|y.
WTanus ITbK 3alliuTaBa Te-
3ata, ue EC TpsibBa fia ce Ha-
MeCH B nofikperna Ha ['sprus.
[MpyuurHa 3a UTa/IMaHCKarTa
“3arprxkeHoCT” 0baue MoXe
6u e akTbT, ue cTpaHaTa e

Ha LeHa 1.43

s
/) Ke\
.13

\

P

OT HaYanoTo
Ha 2010 .
eANHHaTa
Ba/nyTa cnaja
HeCnupHo U
Beye rybu
Hap 6%

01.01.10 - 23.03.10

Cpefi BOJAUUTe IO 3a/IbXK-
HsocT B EBpona.

Meuyanbu
Ha Teopusi eBpormeiickute
cTpanu 6u TpsOBaso /a ca
JIOBOJIHM OT OTC/abBaHeTo
Ha eBpoto. ToBa HamassiBa
cebecTOMHOCTTAa Ha €BpO-
relickata CTOKa U 5 TpaBU
MO-KOHKypeHTHa. [TpuuriHara
3a 0TC/1abBaHETO Ha eBPOTO
obaue e B CTpaxa OT roJIeMUTE
[IbPXKaBHU JIbJTOBE HA YacT
ot ctpanute B EBpomna. Toa
Kapa MHBECTUTOPUTE [a Ce
CBMHSIBAT, Ue Te3U CTPAHH I1je
Cb3aziaT [o0pU YCIOBHS 3a
6usHeca. To ce MOTBBPIK/ABA
Y OT HECTIMPHUS CT1a/] Ha BOjie-
IITUTE eBPOIEHCKH 60pCH.
Mupocna8 NBaHoB8



MHenue

I1laHCoOBeTe 3a KOpeKIIvs ca MUHUMAa/IHU

Bsnpekw, ue eBpOTO YKpO-
TH CWIHMSI PBCT Ha flofnapa
TIpeI Mecell, OILje e PaHO
Jla ce TOBOPH 3a 0OpbITaHe
Ha rocokara. Cepro3Hara
TIOJKpeTIa, KOSTO HaMHpa
aMepUKAHCKUST J07ap

CpeJi OCHOBHUTE T1a3apHU

 IpeBpbLYA
BHMUTE Na3apm

" C IIdTCKAdTaA BaJ/JIyTd

KomeHnTapu

YUYaCTHHIIH, Ce TIOZCH/IBa
oT peauiia GyHJaMeHTaTHA
takropu. OT efHa CTpaHa e
Bb3CTaHOBSIBAHETO Ha ITIaT-
ckust (hOH[IOB T1a3ap, KOWTO
Tpe3 MOC/IeJHUTE CeMHULIA
pacTe IapasiesiHO C ITOCKBII-
BaHeTO Ha jjonapa. Ot Apyra

cTpaHa ca (pUHaHCOBHUTE
npo6/ieMH Ha eBpO30HaTa
3apafiii HeBb3MO)KHOCTTA Ha
VIKOHOMMYeCKHTe JIZIepy Ha
Crapusi KOHTUHEHT Jla pearu-
par afieKBaTHO Ha CUTYaLIHsi-
Ta B ['sps. IllancoBeTe 3a
KOpEeKLUsI B 107132 Ha €BPOTO

I'bArOTpaHUSAT e(EeKT e HeraTUBEeH
3a eBpOIlercKaTa MKOHOMUKaA

IIpe3 cnepBamyTe 2
TOAMHM OYaKBaM CHJIeH
amMepUKaHCKH JioJiap,
KOETO, ChUeTaHO C TPo-
671eMHUTe B €BPO30HATA,
61 3HAUK/IO U OTCJ1a0-
BaHe Ha eBpoTo. I1pu
MOMEHTHA CTOWHOCT OT
okoso 1.3530 3a BanyT-
Harta agovika EUR/USD
He OYaKBaM TIOKauBaHe
Hap 1.40. Pa36upa ce,
Ta3u MosI Haryiaca 6u ce
TIPOMEHH/IA, aKO CTAHEM
CBUJETEM Ha ObP30
Bb3CTaHOBSIBAHE ITbPBO
1o 1.40 v cnen ToBa U
npo6uB Ha 1.45.

Jpyr A0BOA B mo/3a
Ha MOUTE TBBP/JeHUH €
OCTaBsIHeTO 3a Ipo-
I'bJDKUTEJIEH TIEpUO],

OT BpeMe Ha HU3KJIH0UU-
TeJIHO HUCKWTe HUBa 3a
3aeMaHe Ha Cpe/iCTBa U

KanuH MiopgaHo8,
“Kapon”

B /iBeTe Ba/lyTH, KOETO
ce rprema 3a M0JI0KU-
TeJieH 3HaK Ha (OH/I0-
BUTe MNa3apu. Bebi-
HOCT TOBa € HeraTuBeH
CUTHaJI 3a MO-'BJIbI
1epuo7, OT BpeMe KaKTo

3a 60pCI/ITe, TaKa U 3a
HWKOHOMMKATA.

BaxHo e Ja orGesiexa u
OCHOBHATa KopeJianus,
KOSITO CJiefisl, pasryiexaai-
Ku (DOHJJOBUTE U BaTyTHU-
Te Ma3apy, B UCTOPUYECKH
TUIaH He e MMaJjio YTBbpJieH
cvieH 61uM rasap U ChoT-
BETHO MeCTHATa BaiyTa jia
e OUUM HacTpoeHa U Jja 1o-
BHIIIaBa CBOSITA CTOMHOCT.

IIo-eBTHHO €BPO 01
HMAJIO0 TOJIOKHUTE/IeH
edeKT 3a eBPONeHCKHs
613HeC, HO KaTo Lsi/io
OU BJIOIIIU/IO TUIATEX-
HOCTTA Ha [/bP>KaBUTE B
eBpo3oHara. CbueraH C
HeraTMBHO Pa3BUTHE HA
(oHzZoBUTE Ma3apy, TOH
BCBILJHOCT OW HaHECHIT
TOBeue BPe/1, OTKOIKOTO
TOJI3U.

IlockbIiBaHeTO Ha I1[aTCKHUS
7l0/71ap e KbM CBOSI Kpau

AMepHUKaHCKHAT J0/1ap
TMOCKBITHA CUJTHO CIIPSIMO
OCHOBHUTe BaJIyTH Ipe3
rnocsiefHuTe 4 Mecelia.
OcHOBHa TpUYMHa 3a
TOBa 0OsiXxa OUAKBaHUATA,
ye Qefepa/lHUAAT pe3epB
1ile TIOBUILIM OCHOBHATA
JIMXBA Ipe/ii OCTaHa/IUTe
Pa3BUTHU UKOHOMUWKH.
IMocnennara cuaHa BbIHA
Ha [TOCKbIIBAHETO Ha
LIATCKUS A0JIap CIIPSIMO
€BpOTO Oeltie pe3ysrar

Y OT Jb/IrOBara Kpusa B
I'bpriyist, KOSAATO CepUO3HO
pasKJIaTy JOBepUeTO B
eBpO30Hara.

TexHHMYeCKU aHA/IU3 Ha
BastyTHara /Boiika EUR/
USD noka3Ba, ue uHep-
L[UsITa Ha TIOCKBITBaHe Ha

CmaHucaaB MNMoHgeB,
®K"“lozoc-TM"

amepHKaHCKaTa BajiyTa
oTC/1abBa U BBIIPEKH Ue

€ MHOTO BEpPOSITHO Jia BU-
M HuBa ot 1.316-1.32
Jlonapa 3a eBpo B CjiefiBa-
IIWTe /IBe CEMULIU, KPasiT
Ha /l0/1apoBara JJoOMHHa-
L[S Hab/mKaBa.

Iuk1uyeH aHa/mM3 Ha
BaJ/IyTHara /|BoHKa
T10Ka3Ba, e KpasiT Ha Iie-
Tara 4 NocjlefiHa Bb/IHA Ha
TIOCKBIIBAHE HA 3eJ/IeHNTe
TapH Lie 3aBbpPIIX OKOJ/IO 9
anpu 2010 r. B fuanasoHa
1.3162-1.3200. Bnocrnen-
CTBUE e JIOTUUHO Jia BUJUM
MOCKBIIBAHE HA €BPOTO B
TPU KOPeKTUBHU BbJIHU

1o 1.4500-1.4577, koeto
BEPOSATHO LLje ce MaTepua-
nu3upa go 19 romu 2010 .

KomeHmapume He ca npenopbka 3a nokynka uau npogark6a Ha akuuu.

V3IJIeXXjaT MUHUMAaJTHU 3a
MomeHTa. Hali-BeposiTHO 11je
BU/IUM CTOMHOCTY MaJIko
nog, 1.30 npu EUR/USD,
TIpeaiy 0/1apOBOTO CTaTYKBO
na 6b/ie chbopeHo.

» Memvp Kpvcme8B,
NN“beHyM apk ®uHaHC" AL,

MHBECTUTOP
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» gonapa 3a eBpo gocmuzHa kypcom medkgy Baaymume 6 kpas

Ha eBponetickama cecus

[Teuanbara Ha KTFE ce nmoBuiu
c 18% npe3 peBpyapu

HeTtHusT MxBeH 10X0[,
naza ¢ 6.5% Ha Meceu-
Ha 6aza

IMeyan6ara Ha KopriopaTiBHa
ThproBcka b6anka A/l ce e
nopumia ceC 17.7% mnpe3s
teBpyapu cnpsiMoO sIHyapH,
MOKAa3BaT W3UUC/EeHUsTa Ha
B. “ITapu” Ha 6a3a oTuera 3a
Joxozxure Ha Tpesopa. [Ipes
MUHA/IUSI Mecel] TOJIOKUTET-
HUAT (MHAHCOB pe3y/Tar Ha
6ankara goctura 6.2 MJTH. JIB.

ITpe3 siHyapw 3aAbJ/DKH-
TeTHO Ce 3afesIAT TOBede
pa3XxoAu 3a aHTAKUMEHTH U
TOBA /I0Be/ie A0 TI0-BUCOKAaTa
rieyasiba 3a heBpyapH, Ka3sa 3a
B. “Ilapu” ligeran Bacunes,
npeficesiaTeql Ha HaJ30DHUS
coBeT Ha KTB. [To gymurte my
HOpMaJiHaTa HeTHa revasba,
0 KOsITO TpsibBa fia paboTu
0aHKara, e 0KoJIo 6 MJIH. JIB.
Ha Mecell. fIHyapu e MbPTbB
Mecell, a ¥ Ce OTUHUTAT pe3yJi-
TaTuTe 10 29-0 YUCJIO0 3apajy
MeXXIyHapoJHUTe CTaHzap-
™4, TBbpAU LIBeTan Bacu-
nes. [1o gymure My mmbpBara
cenmuiia cien Hoea rogunHa
HSIMa aKTHBHOCT OT Ou3Heca
Y rpaK/laHuUTe.

MocmbnaeHus

HeTHuTe npuxoau OT TMXBU
Ha cuHus uun KTh ce cBuBar
c 6.5% Ha MeceuHa 0a3za u
ripe3 peBpyapy HaMaJIsIBAT [0
5.7 MyH. jiB. ToBa MOHIDKEeHNEe
MOXe /la Ce AB/DKA Ha To-
KbCHsI Mecell, obsicHu LIBe-
taH BacuneB. Criopeg Hero
B MOMeHTa OaHKara paboTu

» HopmanHama HemHa ne4yan6a, no koasmo mps66a ga
pa6bomu 6aHkama, e okono 6 MaH. AB. Ha mecey, mBbpgu
LlBemaH Bacune8

OINTUMa/IHO OTKBM TPUXOAN
U pasxopu 3a yiuxBu. ToBa
HU JlaBa 100pyTe pe3ynrTary,
nobasu Bacures.

Cnag ot 5.3% Ha MeceuHa
0a3a OTUMTAT HETHUTE TIPH-
XOOu OT TaKCU U KOMHUCHUOHH.
ITpe3 deBpyapw 110 TOBa 11€PO
ca cebpanu 917 Xut. JiB.

PeweHue

OT nokaHara 3a CBUKBaHe Ha
061110 crOpaHKe Ha aKIOHe-
pute Ha KTb craBa sicHO, ue
MEHU/PKMBHTBT Ha Tpe3opa
111e TIpe/iJIoKU BCEKU UHBeC-
TUTOP Ja TMOMy4d MO 5 JB.
OpyTeH JVBHZEHT Ha KLV
Taka KTb craHa nbpBata
0aHKa, KOATO TpeJBIDKA /1a
3apajBa aklLMOHepuTe CU B
ycC/ioBusiTa Ha Kpu3a. O61io-
To cbOpaHUe, Ha KOeTo I1le ce

r71acyBa 3a JUBU/IEHTa, Lije ce
npoBesie Ha 21 aripun 2010 T
IIpe3 myHanara rogvHa KTh
oryete 60.35 MJIH. /IB. Teyas-
6a cieq aHbLIY, KaTo OT Hest
30 mMmH. /1B. e ce pasmpe-
JlenaT MeX[Jy akLHMOHepHUTe.
IIpuurHaTa fa pemuMm ga
pa3ziazeM AUBHUJEHT e, ue
rpes3 MoC/jaeAHUTe TPU ToAu-
HU (UHAHCOBUTE pe3y/ITaTh
u aktuBuTe Ha KTb ca Hag
TMJIaHUPpAaHUTE, KOMEHTHPpaXa
TIpU TMpe/ICTaBIHETO Ha TI0-
KaHara oT OaHKara.
IMocnegHara chenka ¢ ak-
uny Ha KTB e or 22 mapr,
koratro 10 asijia cMeHHXa
coOCTBeHMKa CH Ha 1jeHa 62
JIB. 3a akiusA. ToBa mpaBu
rasapHa KarvTaau3alys OT
372 MJIH. JiB.
AmaHac Xpucmo8

CriafbT 111e TIPOAb/DKU U
I1pe3 BTOPOTO TPHUMeCeure

Hynepure nmuxeu B CAII]
Ge3cnopHO NMpeBbpPHaxa
IIaTCKUS J0J1ap B OCHOBHA
BaJlyTa 3a (puHaHCHpaHe Ha
WHBECTHULUY TIPe3 MOC/Ie-
Hara efjHa rofvHa. [IepBuU-
Te CUTHaJIU 3a Bb3CTaHO-
BsIBaHE Ha aMepHKaHCKaTa
MKOHOMMKA Beve Cca (aKT.
AMepuKaHCKUAT Jo1ap
pearupa MO3UTUBHO Ha HO-
BUHUTE 32 NKOHOMUYEe CKH
TIofieM, HO Hali-Bede TOBa
ce 0Tpasu Ha BaJTyTHUS
Tia3ap 1opajy O4aKBaHH-
sATa Ha UHBECTUTOPUTE 3a
TIOBUIIIABaHe Ha JIMXBEHUTE
paBHHIIIA.

MexayBpeMeHHO
COJIM/ieH HAaTUCK BBPXY
EUR/USD okasa Tex-
KaTa ¢urcKaaHa Kpusa B
I'vpiusi. MHOTOGPOW-
HUTe CTeKy/IaliK OK0JIO

NBo eopzueb,
“EnaHa”

eBeHTYyaJIeH CrlacuTesieH
TUIaH 3a FXKHATa HA
CbCe/Ka IoBei0Xa 10
MacoBa pasmpoaakoa

Ha eJMHHATA Ba/IyTa
crpssMo fosapa. Kem
(akropuTe 3a cnabocTt
Ha eBPOTO MOJXKE /ia Ce
00aBH 1 TTOCTEIeHHOTO

3abaBsiHe Ha BOJELUTE
WKOHOMUKH U Hali-Beue
Ha ['epmanyst.

Jbaroeute npoodsieMu B
EBpona, 1moJio6psiBaHeTo
Ha IIjaTcKaTa MKOHOMHU-
Ka U MepCrieKTUBUTE 3a
MOBUILIIEHHE Ha JIMXBUTE
B CAII] ca npuuunuTe ga
oyakBaMe CraJbT Ha [IpU
EUR/USD pa npogb/moku
U Ipe3 BTOPOTO TpHUMe-
ceuue Ha Ta3u OJMHa,

B Kpast Ha KOETO MOXKeM
Jla CTaHeM CBH/ieTe/IN Ha
KOTUpPOBKHU 0T 1.2400.
Toga 11e Ma MOJIOXKUTE-
JieH e(beKT BbPXY M3HOCA
KbM THPrOBCKU NIAPTHBO-
pu kato CAIl, Pycus

u Kuraii, Ho 11ie Ob7e

1 ¢dakTop 3a Mo-BUCOKa
nHbanys Ha Ctapust
KOHTHUHEHT.
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EUR/USD USD/BGN IIpomsina Banyra Ha peHs
» Jlonapa 3a espo » Jlesa 3a fonap
1,5500 16 CHF
1,4625 15 1.44 ®paHkbm cpeg nobegumeaume
A 075% P pegnobes
1,3750 14 GBP
1,2875 1.35 13 JNlupama o6bpHa nocokama
@ oT3% RUB » UeHu 3a gonap gocmuzHa
12000 . kypcem mexkgy gBeme Bany-
" " & mu, creg kamo sinoHckume
23.03.09 9.06.09 19.08.09 2910.09 8.0110 23.0310 23.03.09 9.06.09 19.08.09 2910.09 8.0110 23.0310 o
Py6Aama omHoB0 npemMuHa Ha 3eAeH0 napu ce noHwkuxa c 0.34%
Komenrap » BanyTu cipsimo eBpo
BAJIYTA Kop Kynysa Npopgasa Haii-sucoka Hait-Hucka
Currency Code Buy Sell High Low
LUATCKM JONAP UsD 1,3505 1,3506 1,3569 13476
BPUTAHCKA JIAPA GBP 0,89953 0,8997 0,9019 0,89662
ANOHCKA MEHA Jpy 122,09 12212 122,62 12176
LUBEILIAPCKI ®PAHK CHF 14315 14317 14372 18314
"HOPBEXKA KPOHA NOK 8,0329 8,0367 8,0594 8,0314
LIBEFICKA KPOHA SEK 9,7202 9,7237 9,7673 9,721
KAHAZICKV JONAP CAD 1,3768 13774 1,386 1,3758
ABCTPAMAMCKM JOTIAP~ AUD 14731 14782 1,4791 1,4733
'VHTAPCKIA @OPVIHT HUF 264,78 264,99 265,51 262,93
YEILIKA KPOHA K 25,443 25,469 25,488 25,383
e ko8 PYCKA PYBJIA RUB™ 39,8553 39,8727 40,0046 39,7394
paRPOCAaCI KO, MIOACKA3IOTA PIN 38945 3,8969 3,9082 3,859
"BapyeB duHaHc"
Hait-BUCOKMSAT KypC @ Hait-BUCOKMAT KyPC KynyBa, HA-HUCKMST - HA-HUCKMSAT KYpC NpoAaBa.
[laHnm 0117.00 4 6bArapcko Bpeme Ha 23.03.2010T.
» KypcoBe Ha yyX/eCTpaHHM Ba/IyTH
Banyra Kop 3a CToiHOCT Paznuka
Currency Code For Rate Difference
EBPO EUR 1 1,96 0
ABCTPATIAVICKIA [I0IAP AUD i 1,32671 0,00654
BPA3VICKM PEAJT BRL 10 8,12188 0,10092
KAHAZICKI JONIAP CAD 1 141963 0,00113
ILIBEMLIAPCKIA ®PAHK CHF i 1,36571 0,00257
IIMarckuaT posiap KATAVACKV PEHMAHBMIOAH — CNY 10 211934 -0,00746
YEILIKA KPOHA CK 100 7,68741 0,00695
3amnasyu ThproBusita IATCKA KPOHA DKK i0 2,62863 -0,00003
cu 6e3 sICHO ompeie- ECTOHCKA KPOHA EEK 10 1,25000 0,00000
JIeHa TI0COKa CITPSIMO BPUTAHCKA JAPA GBP i 2,17194 -0,00362
o XOHKOHTCKI IONIAP HKD 10 1,86381 -0,00687
€/JMHHaTa €BPOIercKa XbPBATCKA KYHA HRK 0 2,69380 -0,00018
Ba/IyTa CJief, CTapTUpaHe VHTAPCKIA ©OPUHT HUF 1000 730137 0,01923
Ha CeIMUUIHATa THPro- VHARCRAPYA T — R—
dopmMmupaHeTo Ha : :
BUs. PMUD VCNARACKA KPOHA iSK 1000 6,74424 0,00000
0/130 CTOTTYHKTOBATa ANOHCKA VIEHA JPY 100 1,60104 -0,01202
pelH/KOBa pa3MsiHa B I0)XHOKOPEICKY BOH KRW 1000 127237 -0,00605
1.3460 USD/ JIATOBCKM JIUTAC LTL 10 5,66448 0,00000
IpaHulyTe 1. JATBUVICKIA TIAT WL i 276208 ~0,00039
EUR u 1.3570 USD/ MEKCUKAHCKO TIECO MXN i0 1,i5576 0,00961
EUR 6e nopJivsiHa oT MAJTA3AVICKW PUHTUT MYR 10 4,35830 -0,01159
HOPBEXKA KPOHA NOK 10 2,43202 0,00076
nBa ¢akropa. Ot efHaTa » Ha BanymHume na3apu auncBa scHo onpegeneHa nocoka HOBO3ENAHAICKIA FIONIAP ) i 63004 0.06ica
cTpaHa beriie U3sBe- OUNNUAHCKO MECO PHP 100 317340 -0,00526
HUETO Ha Tpe3u/ieHTa Ha (prHaHCOBaTa MOMOLL] JloJjiapa 3a eBpo. JAHHUTE 3a OpyTHUS :ggg';’;;’l?‘z‘l( p— Rpéx :g 45;;002223 00323283‘(2]
Ha q)e,ELepaJ'IHI/If[ peseps 3a ['bpryst. BBTpeLLIeH IPOAYKT Ha BYERABVENA RUE 66 190394 000874
Ha kJ1oHa B CeuHT Jlync HNkonoMmueckusit CAIIl v moka3sarenst LWIBEACKA KPOHA SEK 10 2,01041 0,00618
[Txetimc Bynapz B 1io- Karo us/10 ouakBame Kasnenpap or CAII] o 3a MoTpebuTesICKO gr;;::yziﬁ”sﬂgm :ﬁ'; m‘ :2735252; %g‘l’]‘;g
HeJle/IHUK, a OT Jpyrara mpe3 cj1egBalyTe 1HU Kpasi Ha TeKyllaTa cefi- noBepue Ha Muyuuras, HOBAW%CKA TR Ty ]0 o4E 560505
OCTaHaxa CIIeKy/1aLunTe, MOCTeIeHHO MOBHIlIaBaHe MHLIa € CPAaBHUTETHO KOUTO Ce O4YakKBar B WIATCKIA JONAP Usb i 144673 -0,00515
ye nugepure ot EBpo- Ha HAaTHUCKA OT CTpaHa Ha OeqeH Ha 3HAUUMU HO- neThk. [TogobpeHue ﬁﬁ;‘ga%gﬁ/\xk:ﬂ';ﬂ”ﬂ ;25 ‘01 15921-917;38 gg?:;g
CBbl03a HAMA Jla yCIear LIaTCKUA [0/1ap U N0eBTU- BUHU. CU/THO TOBMIIIA- [IpU TT0Ka3aresure 1je p s ! :
_ O6MeHHM KYpCoBe Ha YyXACTPaHHUTE BaNyTH KbM Nesa 3a 24.03.2010 roauHa. Te3n Kypcose ce
Aa NMOCTUTHAT €JMHHO HsiBaHe Ha €BpOTO J10 paB BaHe Ha IMHaMKKaTa Ha A0Be/iaT 10 HOB PBCT Ha 0CHOBABAT Ha 4. 29, an. 2 ot 3akoHa 3a bHb 1 pedepeHTHUTE KypcoBe Ha ELLb 32 CbOTBETHNS AieH, 1 ce
CbIJlaCHve 110 OTHOLLIeHue HUILEe OKOJIO 1.3300/1.3320 Ta3apa mie rnmpegru3BruKaT 3eJIEHUTeE Iapu. NpUnarar 3a LenuTe Ha CTaTUCTUYECKaTa v CYeTOBOAHATA OTHETHOCT.

» EBpomneiicky Ba/IyTH CIiope/] HAllHOHA/THUTe 0aHKHU » Kypcose 3a
MHUTHHYECKHA
.9 02,38,
198,497] 138.9514 OLl€HKH
Banyta Kog  3a CroiiHocT
Currency Code For Rate
AcTpanuiicku jonap  AUD 11,2644
bpasuncku pean BRL 10 77382
‘Kanapcku gonap CAD 1 13241
LUiBeiiLiapcki GpaHk CHF 113248
Kutaicku peHmunbu oan CNY 10 2,002
Yewka KpoHa CZK 100
JlaTcka KpoHa DKK 10
ECTOHCKa KpoHa EEK 10
bputaHcka nupa GBP 1
XOHKOHrCKM ponap HKD 10
XbpBaTcka KyHa HRK 10
YHrapcku opuHT HUF 1000
Ka pynus IDR 10000
Vcnanpcka KpoHa ISK 7100 3,019
finoHCKa eHa JPY 1000
0 ACKW BOH KRW 100
» IIpensuuncienu Kypcose 3a 24.03.2010 TWTORCKH RHTaC 1L 000
JlaTBuitckn nat VL 10
3al AW CAD CHE . BRL aK DKK . cep HUF__ JPY_ NOK Nz PN SEK  TRY  USD _ EUR L
AUD 1,07004 1,02940 0,61218 0,05794 019813 1,63709 0,03416 1,47420 | anamwucKl;vLeruT NOK i)
G 1,52993 0,03192 1,37770 H knponap  NZD 10
CH 1,59034 0,03318 143210 RULIKHCEORece PP 10
Monckasnora PLN 100
BRL 163350 LA nesws2 7 009465 032365 0l 267418 005579 001N 029944 12552 0182 024753 | WNS54A44 178127 240810 | Togapywiickazen  RON 10
1,62604 28,25321 0,58948 25,44199 Pyckapybria RUB 10
0,47553 8,26263 017239 7,44049 IlIBEACKAKDOHa SEK 100
L CuHranypcku jonap SGD 10
7777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 17,37552 036253 012808 194562 816032 4001690 160833 7499704 1, 15,64664 C KpoHa SKK 0
7777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 0,05755 002086 000737 097 046964 023118 00925 431625  0,66610 090050 | Tamnannckwbar THB 100
258420 47928978 . 53,66826 319,25509 {ETAEVT R Y 10
- - LllaTcku ponap UsD 1
80743 135,65807 2,83040 2 IOxHoadpukaHcku pany ZAR 10
8,93060 01863 | 006583 *  Awan 206459 082664 3854668 594868 804200
0,12254 212927 0,04443 0,01570 023842 0,49225 0,19709 9,19045 1,41831 191741 BanyTHUAT KYPC 33 MUTHUYECKM Lien &
0,24895 4,32560 0,09025 KypcoT Ha BHB onpepeneH B npeanocnefHata
B CpsiAa OT MeceLa M Ny6AMKyBaH TO3M N
SEK 659920 70640 679319 403991 | 038238 130751 0676 1080347 02254 007964 1209 501319 | 249751 7 4663044 79619 | 972851 Wac JeH, KOFTO Ce u3N0/38a Npe3
TRY 014152 015143 04568 008664 000820 002804 10,0133 0,23168 0,00483 | 00071 | 0,02594 | 0lo8s1 005356 002145 ~ * 0,15432 0,20863 [d Ka Mecel|, 0CBEH ako He
091704 0,94400 0,56140 018169  0,08640 1,50128 0,03132 016810 0,13896 1,35190 ?I;gvalzﬂe"e"°TKVPC30"P€AE"€;4"(§’0“"-91°T
0,06391 11050 0,02317 31'03.2.0]\(/)|.JcoseTeca BaNNMAHM A0 24.00 Haca Ha
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LLKB ALl: 104 936

®

BAKB AJl: 4810

®

»~Codpapma nmortn”: 1

A

UX ,bbarapusa” AQ: 17354

A

.Meauka” AQ: 500

®

NHpgekcuTe oObpHAaxa MOCOKAaTa

1 3aTBOP

Ciieq KaTo 3amoyHaxa ce-
CHSATA ChC CNAJl, UHIEKCUTE
Ha KaltTaIoBys HY Ta3ap
ycrisixa ja 00bpHaT rocokara
Ha JIBIDKEHVe U 1a GYHU-
LIMpar ¢ rnosuienyst. Ot
oTbopa ce OTLeNM eIUHCTRE-
Ho BGREIT, koiiTo 3a1muu
0.32% wu ce criycHa fjo 43.44
IIyHKTa.

Hati-mHoro crieuen GeHu-
MapKbT Sofix, KoiTo f06aBr
0.52% KbM CTOMHOCTTa CH
110 421.94 6a31CHU TOUKH.
Inpokusr nagekc BG40 ce
noBuiiu ¢ 0.23% g0 116.89
TYHKTa, a paBHOIIPETEITIeH -
at BGTR30 gobasu 0.2% 110
324.78 Touku.

IIpu 060poT OT MAJ/IKO Hay
600 xuJ1. JIB. Ha perynvpa-
HUIS TIa3ap 0s1Xa CK/TFOUeHH
CJIeJIKU C aKI[MuTe Ha 61
komriaHuy. I1pu Teprosusita
C Zipy)KecTBaTa MeuKuTe
B3eXa IpeBec, CJief, Karto
110, TAXHATA BJIACT IOIaj-
Haxa 52% ot nosuiuure. C
MOBHILLIEHHe 3aTBOpyXa 31%
OT KOMIIaHUHTe.
JloBemkoto ,,bankan” A/]
TTOCKBITHA Hali-CU/THO, CJTeT
KaTo KHIDKaTa My sjobaBrxa
13.64%. O6111i0 546 nota

AmaHac Xpucmo8
ahristov@pari.bg

&V

CMeHIXa COOCTBeHUKA CH, a
LieHata jocturHa 11.25 .

3a aKLYsL.

BAKDB nomorsa B Hai-ro-
JIiMa CTelleH 3a PbCTa Ha
Sofix, Thii KaTo KHIDKATa Ha
Tpe3opa bsixa Hali-reuesvs-
LIITe OT BK/IOUeHHTe B Oa-
3ara Ha GeHuMapka. IleHara
ce noBuIM ¢ 6.17% g0 15.50
JIB. 33 AKLKsI [IPH TIPEXBhpJIe-

LKBAR

» Jlea

1,700

1,275

0,850

AKuumTe Ha Tpe3opa 6axa
Hail-TbPCeHY N0 Bpeme Ha

NXd CeCHUATa Hd 3€/IEHO

135

A 189%

BYepallHaTta cecus
0,425
0,000
23.03.09 25.06.09 18.09.09 16.12.09 23.03.10
Hu 4810 psna. TOpUTe Os1Xa KHIDKaTa Ha

Komnanuw, nipu kouro Getrtie
TIpeXBBPJIEHA T10 e1Ha aKLIus,
TIOBe/[0Xa Meyara aTakara.
ToBa 6sixa pa3rpajiCKoTo
wAuramant” Al u ,,Cocdapma
nmvotr” AZICULL. ITepBOTO
3a/muuu 83.3% oT nasapHara
CH KaltuTam3aLys, a OrleH-
Karta Ha )OH/Ia 32 UIMOTH Ce
cpuHa ¢ 20%.

Haii-TepceHn OT UHBECTH-

cuHUTe yunose [leHTpanHa
KoorepaTvBHa 6aHka A/l 1
., /IHIyCTpHaseH X0/NAuHD
Bbwirapus” A/l ITo nosuim-
siTa Ha Tpe3opa MyHaxa 104
936 kHWKa, a Py XO/IJUHTa
17 354 nota cMeHuxa cob-
CTBEHMKA CH.

HanucaHomo He e npenopbka 3a
cgenku c ueHHU kHuka.

~XonauHr HoB Bek": 25

L 4

ITyommuna
KOMIIaHMA
¢ 1000 s1B. ipuxop,

EnHa ot Hail-HoBUTe
TTyOTAYHY KOMITaHU!
,borarca.kom” nma 1000
JIB. TIpUX0/ 3a Lsiata 2009
r. ToBa oka3Ba OT4eTHT Ha
JIpy’KeCTBOTO, Npe/iCTaBeH
nipe, Brirapckara ¢oHzg0Ba
6opca. BcrukuTe mocTs-
TUIEHUs B OB/ITapCKOTO
JIPY’KEeCTBO, PErUCTPUPaHO
C IPBLKU KanuTa/u, ujsar
OT JIMXBU. 3a Nlepuoja
siHyapu - fekemspu 2009 1.
,,borarca.kom” e n3pasxof-
Basa 7000 /1B. 32 BbHILIHU
yoinyry. Omwe 1000 51B. ca
OTHLLIY 32 Bb3HArpak/ie-
Hysl. ToBa ca BCUUKUTe pas-
XOZY, KOUTO JIPY»>KeCTBOTO
€ HaTpyInaso 3a MUHaJIara
ropvHa. B kpast Ha fiekeM-
BpU IyO/TMUHAaTa KOMITAHHST
e cbe 3aryba ot 7000 JiB.
Jpy>kecTBOTO e C ycTaBeH
kartan 100 000 7B., pas-
TpeJiesieHH B aKIvy 1o 1
JiB. OCHOBHH aKLIMOHepU B
,borarca.kom” ca KoHcraHn-
TrHOC Konokacuauc ¢ 94%
u 'eopruoc Ckypac c 5%.
Kowmranusita ie6roTrpa Ha
B®b B HaUasI0TO Ha OKTOM-
Bpu 2009 I. upe3 BTOPUYHO
IyO/IMYHO TIpe/ijiaraHe.
[1pu npezcraBsiHETO HA
eMUCHUATA [VIABHUAT yIIpa-
BUTeJ Ha JPY’KeCTBOTO 3a
Bwnrapust Jumurpuc Ckop-
JlaKuc obsieH, ye ,,borarca.
koM™ 1ie Biioxu 300 xur.

~Xumko” AQl: 14400

A 4

EUR B noctposiBaHeTo Ha
1IexX 3a 3aMpa3eHu TeCTeH!
H3/leNusl.

M. U8aHo8 | pari.bg

»PyHO” A]l oTyere
22% mnoBeye
MPOJAKOH

[TybmyHaTa KOMITaHUS
,PyHO” A]l e ycrisina fja
YBeJIUUM TpoJaxouTe cu

¢ 22.3% mipe3 MuHanata
TOJJVHA, TI0Ka3Ba OfiUTH-
PaHUST OTUeT Ha JIpysKe-
ctBoTO. [ToKasarensT npe3
MUHa/1aTa rofivHa HapacTsa
Jo 7.4 myH. nB. Obiure
TIpUX0JU Ha ,,PyHO” ca
7.46 MJTH. JIB., KaTo Ce
roBuLLaBar c 22.1% Ha
roguiiiHa 6a3za. O6iuTe
pa3xofu 3a IeMHOCTTa Ha
KOMTIIaHUsITa HaMaJsiBaT C
3% u nipe3 2009 r. ce cBU-
Bar 70 5.4 MJIH. JIB. PBCTBT
Ha TMPUXOUTEe U CBUBAHETO
Ha pa3XoJuTe U3CTpesiBa
TieyasibaTa Ha JIpy’KeCTBO-
TO TOUHO 4 bTH. [Tos10-
SKUTeTHUAT (PHAHCOB
pesy/Tar rpe3 MuHasara
rozivHa gocrura 2.1 MiH.
siB. IIpeMeThT Ha JeiHOCT
Ha ,,PyHO” e MOKymKa Ha
BbJIHA U Tipofiaxkbara i B
ripepaboTeH BU, TIPO-
W3BO/ICTBO Ha MPEeXJU U
o6sekna. CpeJj OCHOBHUTE
OBJTapCKU KJIMEHTH Ha
,,PYHO” € IpyTo MyO/IMIHO
JIPY’KecTBo - ,,JlekoTekc”.

A. XpucmoB8 | pari.bg

Kog  Hommuwan Wme (06&M OtBapsHeBucoka Hucka CpegHa 3atapsHe [MpomsHa(%) P/E P/S  P/B Koa  Homunan Wme (OﬁeM OtBapsHe Bucoka Hucka CpegHa 3ateapsHe Mpomsva(%) P/E - P/S  P/B
JIOTOBE, JIOTOBE,

4D 100BGN  WpycrpwanenXonguhrbuarapusAll 12127 141 14 4 14 4 -050% PE PSS PB SBN  100BGN BAKBAQ B U7 M6l w6 uel 6 -068%
SALB__ 1.00BGN _AnbexaVuaect XonauHrAfL 2 58 575 575 505 575 -086% 2618 0s4 077 8P 100BGN  BunbopaAll 180 107 106 104105 104 225% 0500 0300
SSR . 1O0BGN _ Crap XongAlL nes 27 2 258 266 258 430% SMH  T00BGN  MeCxampasnvkAlL 0 53 53 53 53 53 134% 8387 1056 124
657 . JOOBGN _ CukepronXonauir Al 22 )8 L= 1808 8 052 SMY  100BGN  MoctcrpoiiAl, 00 32 3% 35 3% 325 156% 544 099 081
IR 100BGN CopapmaAl B399 40 398 4 401 050% 5997 197 0566

SMZ  100BGN  MetusuAll 87 062 06 06 06 06 307%
48 100BGN burapckaposa-C Al T0 14 44 4 14 144 191% W44 3785 037

6AB  T00BGN AnberaAll 300 845 i) ) 1) ) 334% 0004 0,006
4CF  100BGN  LIKBAZL 2888 134 13 12 12 13 -082% 03% 0832
SDOV  1.00BGN  JlosepueC YonwurAlL 5 328 328 W 35 35 091% W85 0482 0698 6K SLOOECHE KaonvnAl G0l 55 532 34 2 2 B08%% 0% 2009 146
S T00BGN WAL o 3 2 23 2 2 148% g8 P8 08% 654  200BGN G FomsaXonquhr All 507 07 07 07 07 0,00% 309 047 0293
5MB  100BGN Mou6atAf 6998 645 653 65 65 65 0,76% 3648 0554 0485 6sL 1.00BGN __ Codpapma/loructukaAll 1000 o7 072 072 072 072 14% 37 186 118
SODE  100BGN  KP3OpecocAll D079 108 1079 108 108 009% 2060 0516 088 81 100BGN  LIGAACETMeHnmxumbHTAf 500 076 083 083 083 083 855% 568 1190 0730
SORG  1.00BGN  OpraxumAfl 58 8438 846 BB 846 047% 28908 0851 2083 E4A  100BGN EWemonaAll 0 9 933 915 918 955 2,66%
50TZ___100BGN _ OLIKA/ M B B B5S  BE BB W MKX _ 100BGN _MexowAl 4 0% 08 07 08 08 975% 0750 0497
3PET_ BRECECHM MemponAd, - & 4 il 4 DOCERN 1077 N2 0.0 T4 100BGN  TKXOMIAZL ) 22 22 22 22 000% 16051 222 215
52 100BGN  XongurBapaAfl 50 87 827 806 8W 815 63% 0828 0365

™ 1.00BGN  3bpHeHu XpaHu bbarapus AfL 2902 061 0,62 0,61 0,61 0,62 0,82% 2693
64  100BGN X pTAL 9548 267 269 265 266 265 09% 39285 087 17%

TS 100BGN _ TpeicrpynxongAll 06 705 7002 70 00 00 -0,68% 093 0706
6C4P  100BGN X pTANpYB) 00 28 28 281 281 281 106% 029 07

-
609 1000BGN KTBAZ 0 & 7] 2] 7] 2] 000% 19267 0961 1045 2404 SRLOGBEHER Eevora Al M0 08 08 o038 08 GO0 040078
6H2  100BGN  XonguhrMrwaAll W62 238 237 235 237 235 126% 4KU_ 100BGN _ KaysykAZ 1 % %4 %4 264 %64 10,00% 106 220
SI9  100BGN CrapkuEnTocAll s 2 19 19% 1% 19 200% 0477 44 100BGN Xonauhr All 007 675 675 675 675 357% 1547 1163 0980
B 100BGN HeoxnmAl 28 75 A% 6% 25 %26 -451% 049 050 SBA 00BN BuirapckaXonmuerosakomnawusAlL 70 195 2 19 195 2 257% 025 1BsA
48N 100BGN _BankaHAjl 0 10 99 99 99 99 1,00% 7003 0584 1168 TIV 100BGN _ ToproTepmAll 50 59 59 59 59 59 0,00% 062 08
ACK  100BGN _ XumkoAlL L1 0l 0l 0l 0l 0.00% OECA 100000BGN EBpokpequrEAL 1 850 87 8 87 8 230% 8861 0632 0671
e

4EH  100BGN EspoxonsBunrapusiAfl ws 1% 13 131 134 131 3,26% 340 0365 207 %o S0000EUR. AmaTypbrAL 1 B w 083 e
4F6  100BGN FazerlesAD-Silstra R 3821 8 B2 8 256% 068 1760

9FBB_ 1000.00EUR .J1.u3uHr EALL 1 %6 928 928 928 %2 012% 19005 0099 057
4HE  100BGN  XECAA 00 60 6] 6] 6] 6] 123% 2961 0779

4EC 100BGN  ENAPTO33ANCHLL 500 07 076 0% 0T 076 067% 194 06% 0403
4N 100BGN VHeectopBrAll 093 95 95 95 95 205%
#V_ 1008GN | NawnoposoAl - s B s B o s B o SBU_ 100BGN  OHYBbrapusALCHL 050 036 037 03% 036 036 113% 0999 073
4PX_ 100N IOpuATarapmiAl 5w uS wa U W4 00% BIKC  100%BG KB, )3CT3u3BCBI3N® 52354 O o oy oy oy -058% 0703 030 0085
5ip 100BGN T pHAL 45 15 15 15 15 15 -0,06% 2,995 BLKD  1.00%BG K3, 30Cou 28000 0,19 017 [ 017 [ -10,94% 1540 0240 0290
SE  100BGN  EmxumMckpaAll Bl 25 26 25 205 25 435% 020 059 SBOR  100BGN  CenoHabbirapusAll 1808 001 00l 001 00l 001 0,00% 40 1048 2m
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Bank of China oT4yeTe ueTBOpeH CKOK Ha nevasbara

[TonoxxureHUAAT
pesy/Tar 3a LjsilaTa
2009 r. ce yBenmMuaBa
c 26%

Bank of China, Tperara o ro-
nemyHa 6aHka B Kuraid, oTun-
Ta YeTBOPHO yBe/lMUaBaHe Ha
neyasbara CH 3a TOC/IeHOTO
Tpumeceure Ha 2009 r. Cno-
pes, JaHHUTe B M3HEeCeHHUs
TOZIMIIEeH [J0K/aJ HeTHUTe
npuxoAy Ha bGaHKara ca Ha-
pacHanu o 18.8 mnpg,. roaHa

3a ChIUS MepHuoy rojuHa
T0-paHo Ta3u Iydpa e buna
enBa 4.42 mnpp. roana. Ilo
TO3U HAYHH 06maTa rogyiiHa
riedasiba Ha JJpy’KeCTBOTO ce
e yBesmunia ¢ 26% pgo 81.1
MJIDA,. F0aHa.

ToBa nobpo mpezacTaBsiHe
W/iBa OCHOBHO 3apajiu Kpe-
JuTHUsT OyM, KOHTO ce Ha-
OmofiaBalie Tpe3 MHHasaTa
TOfiiHAa B CTpaHara, KakTo M
3apajy No-MajKuTe 3aryou
Ha /Ipy>KeCTBOTO OT 00e3-
I|eHKa Ha akTusuTe. OOImusT

nautu nipe3 2009 r. ot cTpaHa
Ha BCMYKM KMTalCKHA OaHKU
JIOCTUTHa Oe3mpelie/ieHT-
Hara nudpa ot 9.59 TpiH.
10aHa. VMIMeHHO OTpPOMHOTO
KOJIMYeCTBO KpequTH Osxa
W OCHOBHMAT ABUIrATe/ 3a
6BbpP30TO Bb3CTAaHOBsBAHE Ha
MKOHOMMKaTa B CTpaHara.

3a u3muHanara 2009 r. ak-
LIMMTe Ha KOMITAaHUSITa, ThPIy-
BaHU Ha 6opcarta B XOHKOHT,
ycrisixa Zia YABOSIT CBOsITA 1ie-
Hau ot 2.17 HKD B Hauanoto
Ha rofjyHara Te CTurHaxa 4.2

» PvkoBogeHama om Kcuao NaHz 6aHka e omyena 26% yBenuyeHue Ha 20guluHama cu neyanéa

(2.8 mipa. USD), cneq kato  obem Ha paszfanenute kpe- HKD B Kpasi Ha JeEKEMBpH. CHUMKA BLOOMBERG
Bank of China Paiidaiizen Raiffeisen @ E‘ EMMCMOHHA CTOMHOCT Lena npu
Y1 PEAJ1 OUHAHC Lienume ca BaAugHu 3a nopbuku NogageHu Ha 22.03.2010 2. ACET MEHMAXMBHT Capital Tun s
» HKD L - & [ 105000 [Or5 00 o[ Or 10 007 ao| Ha 20 001 Hag 100 01| °°P
Paiicpai I .6.X. 30 goma 22.03.2010r. D | ey 10 000 ezpo | 20 000 ey es espo | M3KynyBake
men. +350 52 653 830, www.rfasset.eu °°"€°‘° Balpou AT espo 10000 espo| 20000espo | espo | _espo | MIYTVRHE
5,00 4.04 ACET MEHU/DKMDHT ' Paindaisen-flonap ShorfTerm-O6nurauuu I USD| 156,22 | 15546 | 15470 | 15432 | 15241 152,41
W 176% Pai Esponnioc-Obnuran r EUR| 1,60 | nes | ns | msa | 140 1,40
EMUCuOHHa cmoiiHocm 3a1g9A gHocm Paidansen-Mnob O6nuray F EUR| 80,63 | 8024 79,85 7945 | 7828 7828
Pandansen-A.P.-Tnob B
425 B3aumen Gong Bayma [ o | %ag50000g0 | wag [om Paiaiizer-A.P. n F Gonakcpan | EUR| 99,15 | 98,67 | 9819 | 0770 | 9626 | 96,26
9 100000 100000 Ha L MpaH 6anancupan EUR|[ 751,30 | 747,66 744,01 740,36 | 72942 2942
[ / \~ e Pandan Esp -SmcIICup- EUR | 165,46 | 164,67 163,88 163,10 | 157,58 157,58
3,50 ‘é:\::ia ‘;‘:‘“;:f' BGN 0.7551 0.7536 07513 320% Pandasen-Tno6 -Axunn EUR| 79,66 | 7928 | 7890 | 7852 | 76,60 76,60
P 9 Pandansen-inobanen-Axumu EUR| 153,68 | 15294 | 15220 | 15146 | Wiz7 | 147,77
JA® Pean QuHaHC ~ Pandaizen-U. poneiicku-AKuun EUR| 298,22 | 296,80 | 29538 | 293,96 | 284,02 284,02
275 Bucokogoxogen ®ong BCN 0na oz 07106 324 Pandansen-Espasus-Axumn EUR| 178,79 | 177,94 177,09 176,24 | 170,28 170,28
' P Bkalo 8 ) Pandai H Masapu B Akuun EUR| 227,04 | 22596 | 224,88 223,80 | 216,23 216,23
a3x°g;o"‘5eogzg“f\g’“p“a§§§3$ o e‘:ne:;up';‘:“:::’é”;;;::;g S HCA R n Pandanzen-Pycus-Akumun FUR| 8241 | 8200 | 8163 | 8L | 7849 | TBA
- . 2% 9
} 21,44 | 230,34 | 229,24 22813 | 20,42 220,42
2,00 0100000 AB. pa3xogume 3a emumupane ca 8 pasmep 0.3% om HCA Ha gan. Pandainsen-UsrounaEspona-Obnurauum EUR
Hemtxama cmoarocm Ha gkmusume Ha gaA e pasHa Ha yeHama Ha oépamno uskynysanre. Mrdopmayus sa npocnekmume u npasurama
23.0210 9.03.10 23.0310 - Hag 100000 AB. HaMa pa3xogu 33 eMumupaHe. Ha porgoseme Moxke ga bvge noayuera Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rcm.at u www.ram.bg
- www.sentinel-am.bg
> men. 02/ 98014 26
Tun. En.cm/em Lo Joxogrocm u Puck.
Om pasanomo Cmangapmo Om gasanomo §§TI}£!HQL Cmoiiocm 3a egun gsia 23.03.2010 2 AoxogHocm
o0g Ha20guHama. omkaonenue T2mec, Hany6a. npega, npeghazane EmuCuoHHa Liewa Ha o6p. uzk Om Hayanomo Ha 3anocheguume 12
OH U
3anopeuky 3an0pesky. 3anopesky Cregkpas npegu kpas. dorg cmotHocm g0 90 gHu | Hag 90 ghu | (He ce ank Meceua
— RIS MANGHD...... 90 AR, 1M Cenmune -Mlpuncunan 102198, | 1.006616. | 1016828 0.75% 13.M%
BPOPA KAnUTAN
'ABPOPA KENWT - BATAHCHPAH 49148 49394 514 4948 48165 A455% 119% 1.36% 2913% 2012008 Cenmuten - Panug 11570 8. 11570 8. 0.99% 3.97%
ABPOPA KEMUTA - GLOBAL COMMODITY FUND dong Bakuyu 6.6165 6,649 6.8812 6.6165 64802 6.59% 1370% -3,66% -1819% 2.01.2008 3a /10, Cenmutien - MpuHCUNaA” pasxogume no eMumuparemo B pazwep Ha 0,5 % u no o6pamkomo u3kynyBane 8 pasuep Ha
{10 ABpoPA KENWTL HOrov3T04HA EBPONA Bucokogoroget. 10.0874 102387 10.4909. 0.0000 0.0000, NA N/A N/A N/A 23.09.2009 1 % om HCA Ha eguH gsia ca BkaloueHu 8 emucuonkama cmoiiHocm, pecnekmuBHo 8 uenama Ha 06pamHo u3kynyBare 32 am\oee
AKTHBA ACET MEHWIKMBHT Al g)kauu ﬂaﬁa/\ko om 90 gu. 3a A0 , CeHmukeA - Panug” eMucCUOHHama cmolHoCM U yeHama Ha obpamko uskynyBane ca
110 AKTHBA BUCOKOAOXOREH o 8 akuuu 2464, 24644 A% 7.65% 6% S817% 12112007, 26Hu Ha HCA Ha equH gan.
110 AKTUBA BARAHCHPAH 6anancupay 2978 2978 191% B8% 0% -5165% 12712007 Lienume ca BanugHu 3a nopbuku, nogagetu Ha 22 mapm 2010 2.
AcTpA ACET MERUAXMBHT Al 00.249999.99.8 Hag2500008, 6 Hag 6 Meceua
O AcTeA Kew NApUYEH Na3ap . 109192 109137 108973 10,9082 10.9082 10 9. 160% 0.13% 6.57% 619% 06,10.2008
110 AcTPA BARAHC GaNIHCUDaH 107694 107158 10,6086, 10,662 0.06% 6.10% 16.11% 4.99% 06,10.2008 ™
5 Ao -
é‘:c:ﬂ::xn:cf:muunmbmm ong Bakuuy 10529 10104 99509 10,0004 0 0000.........-173% 931% 21.00% 0.1% 06.10.2008 c.’ 0 tp I|" un (]1' I.'L,f‘I ana g ement
10 BEH4MAPK OoH-1 AKLMM Y OSAMTALAN 6anaHcupaH 13,5828 B4 0.20% 6.62% BA% 1% 1412,2005 —
W BEHsMAPK O0HA-2 Ak oHg B akuuy 8.468 82642 13% 13.74% 279% 39% 01.03.2006 HemHa cmoiiHocm EMucuonHa Liewanpu
0 BeHsMapk Ookg-3 CeKrop Heagimomn Miiorn  SRARCUDRH 55880 553 548% 10.07% 103% 1463 21.06.2006 B3aumen ¢poHg #aakmuBume na cmoiiHocm o6pamHo
10 BesMapk Ookg-4 EMEPrETAKA Gong 8 akuuu 816 19% 0% 15.09% 0% 2032% 05022008 oA (HCAR) | (uenanpunokynka) _“Sﬂlﬂvlsai
0 BEH4MAPK OoH-S LIE 6049 8 akuuu 1,258 10.9305 6.5% 882% 1B3.73% 4% 05,02.2008 Lenu 3a1gsA 3a23/03/2010
BEH4MAPK QOHA-6 MAPMYEH NapudeH nazap 1575, 11.527|5 ; 200% 0.21% 9.01% 8.42% 03.06.2008 0T Liewmp Bponelicku gong B akuuu £1,157261 £1,180406 €1,151475
BonkaH KanuTAn MEHUIXMDBHT AL go2z. Hag22.
10 5KM BAaHCHBA KT fongBobnuza . 83,059 Q162 82,0529 015% 36% 84% 508% 20112006 gll:gnc{z*gyuapogen ong Bakuuu-0BUEC | ¢ gogp5 €0,922208 €0,899604
/10 Espona dong B akuuu .. 51,3550 51,0982 513550 1,04% 206% 6.94% 4.58% 2012006 ”
110 BATKAHM orgBakuuy B 727664 B 6.08% 465% 0.58% 10.88% @200 | |OTN-AuBu Ec Oong Ha dongoBeme 8 akuuu €0,806292 £0,822418 €0,802261
BAPYEB MEHUMXUHT KbMNAHM EATL ﬂwu ! ! :
/1 BAPYEB BUCOKOROXOREH OOH] $ong B akuuu 1029382 101,4056, -0.48% 2% 3.86% 0.69% 04,01.2007. Lienume ca BaAugru 3a nopbuku, nogageHu Ha 18/03/2010 2. Bkalowerume 8 uenume pazxogu ca kakmo
110 BAPIEB BATAHCHPAH GOH, 6anaHcupay 83,6197 824339 0.28% 0.69% -0.01% 6.78% 25.06.2007 cAegBa: npu npkugOGUEaHe -2.00% om HCA/L, Ho He no-maako om 10 e6po (neBoBama um paBHocmotiHocm)
JICK YIPABNEHME HA AKTHBI AJ) Nno egHa nopvyka; npu 06p u3l -0.50% om HCAL.
g = Bl e e ] | Lo O
110 ACK BAnAHC AGHCUPAH. ... A g A .16 .89 69 122005
e ook 0ms i i 2 b b i CK ®ong Mapuvien Ma3a [ 1ms302n8. | 11830248. 1118302 8.
1101CK Muiorn doHg Bakuuu.__ 0.72947 0751 061% 1.99% 3.40% 0.41% 07.03.2008 LleHume ca BaAugHu 3a nopbuku nogageHu Ha 24/03/2010 2. Hama pagxo?u NpU eMumupaye u 06pamxo
10 1CK Eapo A" Hucko puckoS. 103541 10331 0.93% NA N/A NIA 07.05.2009 u3kynyBate Ha gsinoBe Ha doHga. Mrdopmauus moke ga ce noayyu om Call Center Ha “banka ICK" EA/l Ha
[T —— meA. 0700 10 375 Ha ueHama Ha equH 2pagcku pa3zo8op u Ha uHmepHem cmparuyume www.dskbank.bg u
110 EnAHA BATAHCHPAH EB20 Q0K Ganacupay, 104,6424 1036012 135% 9.48% 16.83% 0.95% 07.12.2005 www.otpbank.hu
110 EnaHA BATAHCHPAH [JonApoB Q0 Banacupan 110,661 109.5650. 035% 841% 10.72% 241% 06.03.2006
A1) EnAHA BUCOKOAOXOEH DoHA, o 8 akuuu 91,6491 902846 118% 14.29% 8.07% 4% 20,06.2005
110 Ena OoHg MApnaEH Nasap napuseH Na3ap 17,2682 172682 208% 0.63% 631% 6.87% 31102007
110 Enaa flonap Gong, Huicko puckoB 9204 918518 215% 298% $07% 3TT% 0102.2008 www.icardinvest.bg
110 EBR00OHS Huicko pucko 1034576, 103,353 0.0000 0.0000 0.91% N/A NIA 463% 01,07.2009 D
INVESTMENTS Y[ UHTepKapT MHBecTMbHTC Al
3nATEH /e Kanutan Al
) 37ATEH NEB 6anaHCupaH..... 49108 48814 014% 9,70% 14,007 5.36% 08071999 Hauano ma Lewa Toxonmoct
9010000048, 0m 100,001 901000000 8.....#ag1 0000008, & Tun dow, ny6anuHo EmucroHHa Ha 0bpaTHo ST
10 3ATEH nEB MHgEKe 30 bong Bakuuu... 10319 10268 1043 1091 303% N/A NIAZ, 269%, 01.06.2009, Horosopen o A | npeanarase | CToiHoCT * warynyeane®® | varogees | | MOMHOTO
KAnMAH ACET MEHUMKMBHT All npeanarane****
W Kanaa Kaniran 6anaHcupaH 18,6200 184970, 0.55% 9.4% 7.09% 12.05% 28,09.2004, [® OnTMMa CeneKT |6anancupan|19.01.2009r.| 9.2434 9.1509 1.35% 6.21%
110 Kanva Make o 8 akuuu 19614 17952 1.99% 12.69%. 631% 419% 05.01.2006 .
“E * HCA
;‘;:;:::m A ETEL P et i i e e A P e Ao e a5 BN 33 GOPATI A, -+ AOKGANOET O kaoanors v roAATS
' b g v gt s WAV He ce Ta OT HauaNoTo Ha ny ce
f\‘:s‘::x:(()g:;m ot gg:gg:m g:‘]llle g;gsgg ]: é;:: 1];?6: 6]9826326 g;g: (]Z‘;I]?lzgg; TIOCOUEHMTE LieHH Ca BAMAHM 33 NOPBUKY, NOA3AEHM Ha 19, 20, 21, 22 1 23.03.2010 1.
KA UsecTmbHTC EALL 0100.000 A8, +4ag 10000016,
110 K7 O6nurALMH Buarapas dong 8 06nuzauu ... 1284420, 128.2500 1279940 162% 34% 464% 6.55% 04,05.2006,
WAKL Nenukan Banacupan 15,0652 15,0652 149160 011% 847% 4% 3% 17122004 w
A0 KA Akuiu BoArAPUs 0 8 akuuu 07607, 0753 07458 152% 15.39% 18,66% 120% 04,05.2006, X»‘CIETQEI%}_:{PPCKA %ﬁg !,(%
KTB ACET MEHWIXMBHT AlL mlﬂ l 7, m
KTB BARAHCHPAH DOHA GanaHcupan. 798.8146, 792.8384. 243% 8.3% 26.2% -10.86% 09.05.2008 —
KT Gorg Akt dongBakuuu ........ 7203068 74,979 160% 9.9% 31.04% 15.04% 09.05.2008 Haémo Ha | e cuoN- léeua Ha gHocm
BB ACET MEHUIXMBHT ATL 02080peH GoH NYOAUUHO" | Lo o moii- | 0OPamHo OomHay. Ha
10 OBB MAATHYM OB T Hucko puckog 0026 .06 141% 250% 5% 238% 30012006 A pen dong monpegaa- | e | uzkynyBa- | OM ;':;.' va nyGAUHomo
14 065 EAnAHCUPAH Doty Ganacupay, 120,295 1201295 0.09% 810% 14.34% 243% 30,01,2005 2aHe He npegnazaue
110 OBB MPemmym AKLY $ong 8 akuuu 69807 6.9807 0.89%. 1.0% 38.80%. 8.31% 30.01.2006 A® “OBUNHCKA BAHKA -
10 05 MATPANOHwyM 3evs (ong B akyuu 10,0874 10,0874 0.18% 158% 065% 076% 30012009 TNEPCNEKTUBA” 1510.20092. | T.5741 11.4873 n.a. 14.87%
BEPOH OUHAHC AL . —
10 scponPECTO dongBaku 954 40000 NA NiA NIA NiA 2062009 RO “OBIUMHCKA BAHKA 1510.20092. | 16206 | 15625 na. 15.63%
MOBK AcerMewrunar Al P 0010000018 A 00l EMuc cmoiiHocm e paBHa Ha HemHama cmoiiHocm Ha akmuBume Ha equH gsA.* Lienama ce o6pa3yBa
0 UG- ABAHrAPg 0 § akuuu 05294 0.5268 0.5 0.57% 710% 10.80% 2.99% 19.11.2007 P g
105~ Knacik Sanarcupa o8 048 07436 0.4% 3138% 6.2% N80% 1912007 52';‘; ;lcg\ Nt s P og s 32 oBpamyo u3kynyBake."* floxogHoCmma o KasaAomo Ha "Vg"““
, | HOMO NpegAazaHe He Ce aHloaAu3up
110 N5~ FApAHT Huicko puckoB 0.9769, 0.9755 0.9740 130% 1.90% 7.64% 1.06% 19.11.2007
PAVIOAT3EH ACET (5onrapus) EAL 40.50000,A8/40000.USD. 1ag 50 000,48/ 40000 USD MocoyeHume ueHu ca BaaugHu 3a nopvuku, nogagenu Ha 19, u22 mapm 2010 2.
PAHOATE3EH (BbATAPYS) QOHE MAPAYEH MA3AP korcepbamubet 128 1.2246 147% 0.54% 743% 5.20% 16032006 Y, ,06wucka 6anka Acem MenugkmbHm” Afl, 1000 Codus, o6ui. O6opuue, yA. ,Bpa6ua” Ne 10, meA. 3a kou-
PavioAi3EH (5brAPUS) BOHA OBAMTALUM korcepBamuBen 12471 12440 12403 1.80% 131%, 8.60%. 5.58%. 16.03.2006 makm +359 2 93 56 522, fax. +3592 93 56 615, e-mail: mbam@municipalbank.bg, web: www.mbam.bg
PAOAH3EH (5HATAPUA) BATAHCHPAH DOH 6anaHcupaH. ... 0.8664 0.8629, 08594 0.36% 573% 7.0% 360% 16.03.2006
PaOAM3EH (5bArAPMS) DO AKLMM hoHg B.akuuu . 0.6675. 0.6642 0.6609 -1.07%. 1042% 2.4% -9.68% 16.03.2006
pmomg" (6orAPYS) BATAHCHPAH [lonApos Dokp,  BaAGHCUPaH 0.7605, 0.7575. 0.7545, 0.36%. 1.3% 7.63%. -12.34% 11.02.2008 3apjara23.03.2010T.
3 TR BEsRO 19,01.2010 Py
- Oonmu, YNpaBnsBaHu o1 Knac Banyra EMHCHOHHA CTOIHOCT Lienanpu
CBOSOBEH NEPUOR 0T19.01.2010 40 28.012010 0.0000 00000 20000 NA NIA NIA NIA p MHBecTMBHTC ABCTpHS” ASN0BH (HeTHa CTOMHOCT Ha o6paTHO HaKynyBaHe
JIuMuTiAPAH NEPHOA” 0T 29.01.2010 10 28.04.2010 1.0068 1.0068 0.9565 N/A N/A N/A N/A eHHHLN aKTHBHTE Ha eAUHHLA (HeTHa CTOHOCT Ha
CEHTMHEN ACET MEHMBXMBHT AL +TaKca 3 H3fasane) aKTUBHTE Ha eAUHMLA)
[IOTOBOPEH 0OHZ CEHTUHEN - PATIAL napuseH Na3ap 11570 11570, 0.99% 0.20% 397% 360% 15112005 Donnose NaioAMepABCTDHS
LOTOBOPEH 00 CEHTHEN - TPHHCHTAN GanaHcupaH 1009 " z% o g 3105 o 075% 381% 1B14% 026% 12092005 I'apaﬁmpaua Kousia 2010 - ER %32 a
CTAHZAPT ACET MEHWIXABHT, {lanosw exuHuLy o7 O o7 MaifbHirbD WUHBECTMBHTC ABCTPiS, MOTaT A2 GbfaT MDUAOGMBaHH 4Pe3 CIEJHUTE KIOHOBE Ha
o cf:m" s, Bm:mﬁw [ 80190 80190 238% 7% 3% 529% 01032006 "Eit B B BaHk BHOXM"AlL:"AKCaK0B” NE5 - 0Ten " acTo Gakup uempanen “barewbepr","Espona’,‘Butowa’, lOKen napk” (Cous),
o Vi B 00 dong8akuun 64930 639 636% 9% 260% 7% 01032005, | | Bapke’ Tiosaue” w'Gyprac’ COMHOCTTa HAUHBECTHUNT
S CrARRARTHBIBUCONOACIGAEH Bol g G o e ;. o N o S W JLOXOIT OT Hes MOrar fa ce vnenwm WIH [ HaWnesT 1 K rapauuu or I'Iawnumbp VHBECTMBHTC ABCTPUS, pynara Ha “bank AycTpus
[1® CragAPT UiB. MEXOYHAPOREH GOHA dorg Bakuuu . 29029 29009 351% T41%% D.54% 0% 05042007 " MM fipYTO TPETO AMLje - 32 Bb3BPAILAEMOCT H MHPBOHAHANHO MHBECTUPAHHTE CyMM.
{10 CraHpAPT MHB. KOHCEPBATUBEH POHA korcepBamuBen 10,3456, 10.3456. 0.80% 1.86%. 1.90% 270% 12122008 “M31AN0 penHBeCTHPaIM
CTaTyC KanwuTan Al knacA3anopruku. . knacA3anopuuku . knacA3anopvuku . kaac B KaacA ... Knac B npu ugnbanena. . Kaac B.npu
90200006 Hag 200009 300000. ... Hag 300000 uHB. cxeMa UuHB. cxema
CraTyc Hos¥ Ak hong 8 akuuu 0.786 0748 0.179, 0767 0767.....0.7709 07518 5.72% 13.45% 2.69% 567% 22.05.2006
CTATYC OUHAHCH hong 8 akuuu 0439 0437 0.779, 0439 043904351 04202 53% U.23% 815% 2513% 02,05.2007 Tubu Aii Acem " EAT}- LieHu npu npexBpasHe 3 gama 24.03.2010.2.
Tt 61 A ACET MEHUIXMBHT EATL "
W TW B Ak EBPoBOHA HoHg 8 06Auzal 36,0742, 35104, 113% 0.28% 520% 7.38% T7.11.2003 [EERGERISHED, -
10T B A Kowoopr Hucko puckoB......... 132305 129708 050% 387% 5% 6.46% 20,2005 MIPEXBBPASHEOT; | TuBUAU EBpofong | TuBuAiKomopm | TuBuAiXapuonus | TubuAd flusamuk
10T W A XapotHa Ganancupan 122305 8708 0.4% 653% 5% 438% 20,2005 (Emucuoka (Emucuota (Emucuokta (Emucuorra
10TV B A JUHAMMK doHg Bakuuu__ 86816 84263 1.29% 12.54% 31.30% 353 07092005 _ ancm) cm-cm) cm-cm) cm-cm)
{10 Tv 5 AV CokpoBHILE 204121 204121 0.65% 3.64% 1041% 0.83% 08102007 Tu bu Al EBpoborg N/A 13.2120 12.225 8.6689
LIKE AceTc MEHMMXMBHT EALL Tubu Al hop 316.7054 N/A 12,1706 8.6391
LIK6 Nugep 6049 8 akuuy 66864, 66530 1.20% 3% A7% B.35% 01,06.2007 TubuAl 3182834 B0 NA 35965
LIK6 AxTua 6anaHcupaH 80683 8,080 090% 147% 287% 736% 01,06.2007 = TR RIS A WA
K6 Fapair KorcepBamuben 110373 11,0038 1% 1% 9.06% 155% o4092007 | |TuBUAU Aukamuk
10r MAPKET ©0H MEHWIXMBHT AL LieHume ca 8 reBa u ca Baugu 3a nopsuku, nogageHu npeg pabomeH geH. Pa3xogume 3a Ha egHa akuus
11010r MAPKET MAKCHMYM dongBakuuu__ 1263 11920 0.58% 5.96% 6.58% 5.1% 18.09.2006 unu equ gan ca Bkaloseru B zopenocouerume ueru. ;
[10 107 MAPKET OnTAMYM Ganancupan. 10543 1.0438 0.09% 320% 3.98% 3.01% 10,06.2008 Llenama Ha o6pamHo u3kynyBake Ha egHa akyus/eguH gsia Ha cvomBemHus doHg, om kolimo e npexBbpasHemo e paBHa Ha
ree— baud.be) Hemuama cmollHocm Ha Ha egHa akuyus UAU Ha equH gsiA Ha mo3u GOHY.



Croka Ha JieHs

Jl00aBH

» npoueHma ce noBuwu kaka-
omo, mbpzyBaHo Ha 6opcama
8 Hlo Mopk, u gocmuzHa 2907
usD/m
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KbM HUBOTO OT 1000 USD/ Tp.Y.

lFeopau leopzueB
ggeorgiev@pari.bg
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HezamuBHu

[IONap’bT, KOKTO I0CTUTHA
CBOSsI ZleceTMeceueH BPbX OT
31aToTO0 He M3HeBepH Ha 1.3511 EUR/USD.

TPpaguUATa OT IMoc/1eAHu-

Te ZIB€ CECUU U NPOABIDKU Cnopep Pona O’KonsbJ,
Ja npornaza rnog 1100 USD/ | u3mrb/IHUTE/IeH JUPEeKTOop
Tp.y. Hali-ipecuusit ciomen | B GFMS Analytics Ltd.,

OT TOJIKOBA HHCKO PaBHHUIIIe
e oT 24 eBpyapH, Koraro
L|eHaTa Ha MeTajla CTUTHa
1097.75 USD/tp.y. Buna 3a
TIOpeJIHOTO JIOLIO TIpefi-
CTaBsiHe HECbMHEHO UMa

rojisiMara 3a/iTbXKHSUIOCT Ha
I'bpiiyst v M0-6BP30TO Bb3-
CTaHOBsIBaHe HA aMepPHUKaH-
CKaTa MKOHOMUKA CIPSIMO
eBporielickara I1ie TIPOAbJI-
KU 12 TIOAKPETIsi aMeprKaH-

- S AT

CKara BaJIyTa ¥ Tpe3 ciieff-
BaIl[UTe HIKOJIKO Mecella.
Karo Haii-BeposiTHa 1leHa

Ha MeTasia 3a CjiefBalure
Tpu cegmuLiy ce cunta 1030
USD/Tp.y., @ ako TOBa HUBO
OBe MpobUTo, MOXKe J1a ce
OYaKBa ZIOpH CJIF3aHe 10,

1000 USD/1p.y.

Ha 6opcara B JIOH/]OH LieHa-
Ta Ha 371aTOTO C He3abaBHa
JIOCTaBKa OTYeTe Craj| OT
0.43% po 1097.5 USD/Tp.y.

P

= A

» CuAHUSM goAap npeo6pblia NpozHO3UMe 3a 3AaMOoMo om NoAoKUMeAHU go CUAHO

IIpu ocTananure 6/1a-
ropoAHu MeTasu 6e3
V3KJTHOYeHHe ce Habmo-
JlaBallle ChbIlaTa Mocoka
Ha gBrkeHre. CpedpoTo
noeBTuHs € 0.91% u

ce Thprysaiue 3a 16.82
USD/tp.y. [InatniHara u
NaaZusT ChIIO 3arybrxa
YacT OT CTOWHOCTTA CH

Y Ce KOTHpaxa ChOTBET-
HO 3a 1596.58 u 456.05
USD/tp.y.

SOCIETE GENERALE SOCIETE GENERALE
Asset Management EKCMNPECBAHK
EMucuoHHa cmolHocm 6 kynyBare (
SGAM Gong ~ nogéongoBe npeg- CTots i KT DA
Aazanu 6 bvazapus (HemHa cmoiiHocm Ha akmuBume Ha eguHuua c 8k. makca 3a gama 23.03.2010
Baayma 3anuc6axe) 3a gama 23.03.2010
KnacA-go Knac A-Hag

MogdoHg 25000 EUR/USD | 25000 EUR/USD* KnacB KaacP KaacA KnacB Knac P
SGAM OOHJ1 “KUTANCKM AKLIUN" usb 23,5917 23,4783 3684,9559 370,8820 22,6843 36438,4712 363,6098
égé\gnq;\E?Hﬂ “AKUMUOTM3TONHA|  pjn 27,0620 26,9319 2856,3604 | 102,0000 | 26,0212 2828,0796 100
SGAM OOHJ| “"AKLIMM EBPO3OHA | 0 110,7513 110,2188 1142,5259 83,6603 | 1064916 1131,2138 82,0199
CTONHOCT
SGAM ®OH] “AKLIU TNOBAJTHA USD 18,4172 18,3286 1518,8380 93,9977 17,7088 1503,8 92,1546
EHEPTUA”
SGAM ®OHJ “AKLLIUW 3IATHI UsD 31,1968 31,0468 3185,7624 0,0000 29,9969 3154,2202 0
MWHWK"
SGAM ®OHJ, “AKLLM HA BOJELLIA EUR 28,2133 28,0777 874,5420 82,4444 27)282 865,8832 80,8278
EBPOMEMCKM KOMMAHUW"
SGAM OOH/ “TIOBATHI AKLIW” | USD 29,5019 29,3601 1363,387 102,0000 28,3672 1349,8882 100
SGAM OOHJ, “AKLIUM HA BOAELLM USD 24,0183 23,9028 12831444 132,5947 23,0945 1270,44 129,9948
AMEPUKAHCKN KOMNAHUK"
SGAM QGOH/] “EBPOMEVICKY 40,7345 40,5358 1437,4087 0,0000 39,741 1430,2574 0
OB/MTALIMA" EUR
SGAM ®OHJ, “CBETOBHU UsD 4,621 2,491 1714,4364 0,0000 41,5874 1705,9069 0,0000
OBJIUTALNN”
%m"{'&a"'ﬂ%n%%‘qm MA3AP USD | Hecenpeghaza 15,9117 122,554 |yecenpegnaza| 15,8325 1216,473 | ye ce npegnaza
?IEGIﬁ"‘(A))(D OH/L “NAPUYEH NASAP EUR He ce npegnaza 27,5535 1226,7419  |Hecenpegnaza| 274164 1220,6387 | He ce npeghaza

0696eHUme ueHu ca 8 gageHama Baayma u ca BaaugHu 3a nopbuku, nogageHu npe3 npegxogHust pabomex geH go 11.30 yaca. Mopwuku, nogageHue caeg
11.30 yaca ce cyumam 3a HanpaBeHu Ha cregBawius pabomeH geH. MuH. cyma 3a nbpBoHayaaHama unBecmuuus 8 SGAM ®oHg "Mapuyen nazap - wamcku
gonapa" u SGAM ®oHg “MapuyeH nazap - eBpo” kaac A e 100 000 EUR/USD.

Jlucmpubymop: Cocueme XeHepan Ekcnpecoank, www.sgexpressbank.bg; undopmauus Ha mea.: 0 800 18 888. 9.00 4 -19.00 y Bceku pabomeH geH,
10.304-14.00 4 8 cvboma

Iudpa Ha gens

ryoemu

» NpoueHma 3azy6u paduHu-
paHama 3axap no Bpeme Ha
BuepawHama 6opcoBa cecus u
gocmugzHa 484.6 USD/m

>

usD/6

Metpon
» USD/6

85,00

MocnepHa uexna
'CPEAM3EMHOMOPE
MPAHCKM TEXBK
‘CUBMPCKM
YPANCKN CG+F
CAXAPCKW
'CEBEPHO MOPE
BPEHT

OCBEPT
EKOOUCK
CTATOOPA
OOPTUC

OJIOTA
YPAJICKU CIF
3ANAQHAAGPUKA
BOHU JIEK 81,1
'KYAVBOE
OOPKAZIOC

KABMHIA

7553
7734
7734
80,32

81.46

W -017%

81,25

78,91
80,11
79,96
79,79
78,91
76,34

7150

B715

70,00
23.0210

9.0310 23.0310

>

usD/t
Bua

Ycnosus
Ha oCTaBKa
BYTAH C 720 730 CF
MPOMNAH 665 675 [q]3
BEH3MH CVIEP 761 763 [o]3
BEH3MH CVIEP 747 749 FOB
"ABKOTOP1BO 664,25 664,25 FOB
HA®TA 698 700 CIF
TA3b0N 667,75 664,25 [q]3
BM3ERF 673 675 FOB
MA3YT 478 480 [o]3
MA3YT 445 447 [o]3

Kynysa Mpopasa Cneundu-

Kauuu

1.0%HSFO
3.5%HSFO

>

usD/t

Mertan

MEQ

KANIAN

0J10BO

LIMHK

ANYMVHNAR

HUKEN
AJYMWHWEBA CTINAB

LleHa Ha pasnnamaune Kynyea3 m.
7445
17515
2152,5
2N
2260
22320
2075

Mpopasa3m.
7454
17615
2156
271
2262
22357
2085

17550
2136
2236
2231

22340
2051

>

USD/TpoityHums
Metan

3JIATO 1098,1
CPEBPO 16,795
NNATUHA 1595

MANTALN 455

Hait-Bucoka

1106,45
17,005

1616,25
461,25

Hau-uucka
1094,6
16,715
1583,05
4443

Kynysa Mpopasa
1098,5
16,835
1599
456,6

—

OTKPMBAHE HA MPOLIEAYPA 3A ONPEAENAHE HA U3NMDJIHUTEN

Ha ocHoBaHue yA. 1, a1 u 4.7 om MocmanoBaeHue Ne 55 Ha MC om
12.03.2007 2. 33 ycroBusima u pega 3a onpegeAsiHe Ha U3NbAHUMEA Om cmpa-
Ha Ha 6eHeuuueHmu Ha gozoBopeHa 6e36b3Me3gHa GpuHaHcoBa nomow, om
CmpykmypHume dpoHgoBe Ha EBponetickus cblo3 u om Mpozpama GAP Ha E6-
ponetckus colo3,

“KOHTPAKC” EALL,

CbC ceganuwie u agpec Ha ynpaBaeHue: 2pag Cogus, yA. “TuhmsaBa” Noi3,
agpec 3a kopecnoHgeHuus: 2p. Codus M3, yA. “TumsaBa” Ne 13, mea.: (02)
9650977, dakc: (02) 9609797, uHmepHem agpec: www.kontrax.bg, Auue 3a
koumakm: flko ABpam Munocod, Ha gavkHocm [Jupekmop Pa36oilHu geu-
Hocmu, mea.: (02) 960977, 6 kayecmBomo cu Ha 6eHeuyueHm no JlozoBop
3a 6e36b3me3gHa duHaHcoBa nomouy c ugeHmudukayuonen Homep TMM-02-
53/17.07.2009

069616a npouegypa

3a onpegeAsiHe Ha u3nbAHUMeA - Omkpum u36op no ya. 7, m. 1om Mocma-
HoBAeHue Ne 55 Ha MC om 12.03.2007 2. c obekm: “flocmaBka Ha codpmyepHu
AUUeH3u, copmyepHuU cucmemu, cbpBbpu u pabomHu CmMaHyuu no napame-
mpu, yka3aHu 6 gokymenmayusma, 3a Hykgume Ha ,KoHmpakc” EA/l 6b8
Bpv3ka c uznvaHeHue Ha npoekm ,MHBecmuuuu 3a npou3BogcmBo Ha cod-
myep u npegocmaBsHe Ha cepBu3Hu ycayau 3a komnaekcHu UKT cucmemu no
cBemoBHU cmaHgapmu” u cAegHUMe 060c06eHU No3uyuu:

0O6ocobena no3uyus 1: ,Cucmema 3a pazpabomka Ha copmyep” - Copmy-
epHU AuueH3u (cneyuaau3upaqu komnlombpHu npuaokeHus 3a pazpa6omka
Ha copmyepHu npogykmu%. CopBbpu u pabomHu cmaHyuu (cneyuau3upaxo
komnlombpHo 060pygBate, Heobxogumo 3a paboma CbC cneyuaAu3upaHume
komnlomupHu npunokeHus).

060ocobeHa no3uyus 2: locmabka Ha Cucmema 3a oH-AaliH ynpaBaeHue Ha
yCAy2ume, uHUUgeHm MeHu@XMbHM, npobaem meHugkmbHm, Help Desk”.

MosicHumeAHusim gokymeHm u gokymeHmauusma 3a npoBexkgaHama npo-
uegypa Mozam ga ce noAydam Ha agpec: 2p. Cogus, yA. , TunmsBa” Ne13, Bce-
ku pabomen gex om 09:00 4. go 17:00 u.

MosicHumeAHusim gokymexm e ny6aukyBaH u Ha caegHume MHmepHem ag-
pecu: www.ibsme.org www.kontrax.bg.

Odepmu ce nogaBam Ha agpec: 2p. Codus, yA. ,TunmsaBa” N2 13, go 16:00 y.
Ha 08.04.2010 2.
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EmMuTrpaHeTo Ha AT B VI3TOUHA
EBporia rpuB/vya MHBeCTUTOPUTE

Crporara ¢rHaHCOBa
TIOJIUTHKA TIPaBU
pervoHa aTpakTHBeH

Kpuzara B I'bpuys u Hera-
TUBHHTE e(heKTH 3a eBPOTO OT
Hesl HAKapaxa UHBECTUTOPUTE
B JBP)KAaBHU IbITOBH KHU-
’Ka Zia 0ObpHAT TOr/es; KbM
HOBOBB3HMKBaIa EBpomna,
TBBPASAT aHA/TU3aTOPH Tpef
Bloomberg. ToBa e ceprio3Ha
TIpeAToCcTaBKa 3a ycriex B Ha-
MepeHUsiTa Ha OBJITapCKOTO
TIPaBUTEJICTBO Jla EeMUTHPA 00-
Jvrauyu. EBentyanna emucuyst
e elHa OT aHTUKPU3UCHUTE
MepKH, KOUTO TIPaBUTEJICTBO-
T0 Ha boiiko BopucoB 06chx-
[1a 3a TIOITh/IBaHe Ha JyTiKara
B OrompKeTa. MakpopamKara 3a
2010 . mpeapwkaa geduraT
ot 0.7%, HO MPaBUTEJICTBOTO
Beue TIpH3HA, e pasMepbT
MOXe fja Ob/ie TpepasrieiaH
npe3 roHU. Hackopo Mex-
JIlyHapPOJHUST BayyTeH (HOHT
CBIIIO W3pa3u CbMHEHHe, ue
Cocdwus e ycriee fa crasu
3a7I0KeHUsT IeUITUT, U TIpe-
nopwpya taBaH ot 1.8% or
BBIL

Cmpoza nhonumuka

EBponefickiTe Ibp)KaBU W3-
BbH €BpPO30HaTa Ce OIMUTBAT
Jla eMUTHUPAT KOJIKOTO MOXKe
TIOBeue JIbJIT [1pe3 [TbpBaTa ro-
JIOBUHA Ha roJyHara, 3alioTo
yCJIoBUSATa Ca G/1aronpusiTHY,
ka3Ba baprom I1aBnoBcky ot
BNP Paribas. IHBecTUTOpHTE
iefar ¢ 1o6po OKO Ha TOBa,
Ye Te Beye [POBEK/AT CTpOra
(rHaHCOBa TO/MTHKA. Mep-
KUTe, BbBEJIeHU OT IIpaBUTe/I-
ctBara Ha JlaTtBus, YHrapus
" PymbHYS, 3a ja OTTOBOPSIT
Ha M3MCKBAHMSATA 3a 3a€M OT
MB®, KoHTpacTUpaT pS3KO
C IUIaHOBeTe 33 CTUMY/IpaHe
Ha MKOHOMHKaTa ¥ ThPCeHETO
B eBpO30Hara. V13TouHOeBpo-

TIeMCKUTE MPAaBUTE/ICTBA CKOPO
111e IPUK/TIOYAT U3ITb/IHEHUETO
Ha CTpOTUTe CH [POrpamy, J0-
KaTo MHOTO 3allaIHY /bp>KaBU
TeIrbpBa 11je 'Y [puiarar.

3a 3aTpyjHeHUsiTa Ha Ha-
TIpeHa/INTe [IbP>KaB1 HACKOPO
TOBOpM U ITbPBUAT 3aM. yIIpa-
BJIsiBall, aupektop Ha MB®
[xon JIvncku. IIpekparsiBaHe-
TO Ha MepKUTe 33 CTUMY/IUpaHe
Ha MKOHOMHKAaTa HsMa Ja e
JIOCTaTrb4yHO Jla KOMIIEHCHpa
roeMusi [JbJIT Ha TIpaBUTeI-
crtBara 1 7io 2014 . JbATET Ha
BCUUKHM CTpaHH OT ['-7 ocBeH
Kanaza v I'epmanus e ce
IOOMDKY WK 11le HaIMHHE
100% ot OpyTHHSI UM BBTpeE-
1I1eH MPOZYKT, CMSITa TOM.

®dokyc
M3ocTpeHoTO BHMMaHKWe Ha
VHBECTUTOPUTE KbM [IBJITO-
BeTe U JieUILUTHTE Ha IbPrKa-
BUTE Ca B 10/13a HA HOBOBB3-
HukBala EBpona. [lymnkara
B Oromketa Ha I'epruis OT
12.7% ot BBII o3HauaBa, ue
Ts1 11le IMa Hy)K/]a OT BbHILIHA
TIOMOII], 3a Jja u30erHe (hastuT.
3agbabouapaiure ce Crio-
poBe B EBpormeiickus cbio3
3a TOBA Jla/li [ Ce TIOMOrHe
Ha ['epuusd, W 14 3 B3eme
3aeM 0T MB® nonbHUTETHO
yhapuxa eBpOTO, KOeTO OT
Hali-BHCOKara CH CTOWHOCT Ha
25 HOeMBpH ocera crajHa ¢
10.4% crnipsimo fionapa.
HBarsT B eBpo3oHaTa e
nocturde 84% ot BBII Ta3u
rogvHa, a B ['spums Moxe
na HagmuHe 125%, roka3ear
oLieHKU Ha EBporelickara Ko-
mucust. Criopes; MaacTpuxr-
CKWATE KPUTEPUU CHOTHOILIIe-
HUeTO Mexay Abar u BBII
He OuBa Jja HagMHHaBa 60%.
Boirapus e efHa ot bpykaBu-
Te B EBpora c Hali-H1CKa 3a-
JUTHKHSTIOCT, KaTo IyO/IIHY-
AT AT e efBa 16% ot BBIL.
IMpeau feH npesicenaresisT Ha

ITeyesiuBLIIN
Hogsa EBpomna
€ CUT'YPHO
yoexuie

» Mpobaemume c Mopuusa 8
eBpo3oHama npuBauyam
noa2negume kbm LieHmpan-
Ha u M3moyHa EBpona,
mBbpgu Halig>kbA PeHgbA
om RBC Capital Markets.

» He cmes ga kaxka, ye HoBo-
Bb3HuUkBawume nazapuca
cuzypHo y6exkuwe, 3a ga He
npegu3Bukam cbgbama.

» Ako noznegHeme obave
6log>kemHume um gedu-
uumu u gbazoBume um
HuBa, we Bugume, ye me
ca 3Ha4YumeAnHo no-Hucku
om me3u Ha Mpuus, kazBa
mou.

Bbarapckara cronaHcka Kama-
pa boxugap [laneB 3asBy, ue
MIPaBUTE/ICTBOTO CIIOKOMHO
MOJKe Jja eMUTHpa 6 MJIpZ. JIB.
obmraryu. ToBa 61 BAUTHAMIO
CBbOTHOLLIEHUETO MEeXAY ABJ/IT
u BBII 1o 18%.

[Iporuoswure 3a cpepHus fe-
(T B eBpo3oHara IoKas-
BaT, ue TOH I1le ce YBeIduu /10
6.9% ot BBII, koeTo e nmoBeue
OT [iBa ITbTH Ha/] OrpaHUYEeHU-
eT0 0T 3% B MaacTpuxTckure
KPUTEpUH.

3a npumep

B HoOBUTE CTpaHM WIeHKU Ha
EC MaaCTpUXTCKUAT TaBaH OT
60% 111e Ob/ie MpeBHIIIEH CaMO
OT YHrapusi, Kb/JeTO JIb/ITBT Ce
ouaksa Jja cturie 79.8% ot
BBII. ToBa ce abmKu OTUaC-
TH Ha U3/lafleHUTe HSKOJIKO
eMucuu O6]'[I/IF&L[I/II/I, KOUTO
obaue Osixa MHOTO YCITEIIHA
U nomorHaxa Ha bynaneina
na usberne cpabara Ha ATu-
Ha U []a W3IUTyBa OBpP30 OT

»MpeMmuepbm Ha YHzapus NopgbH BaiiHall ycnsa ga ozpaHu-
yu 6logkemHume pa3xogu c 1.3 mpaH. popuHma (okono 5

MApg. EUR) 3a gBe 2oguHu

3acTpalliaBalyisi s UHAHCOB
Konaric. MuHuCTBp-nipeice-
JareysaT Ha YHrapus ['opabH
BaiiHail ycnis fa orpaHduu
OromxeTHUTE pasxomu c 1.3
Tp/H. opUHTa 3a [Be TOAu-
HHY, 3a /Ia U3ITbJIHY yC/IOBUSITA
no 3aem 3a 27 mipg,. USD or
MB®. BromkeTHUST AepULAT
npe3 2009 r. ce cBu o 3.9%
ot BBII B cpaBHenue ¢ 9.3%
nipe3 2006 r. Zlopy rpBLKUAT
npemuep ['eopruoc [TanaHg-
pey oCeTH YHrapusi MAHAJASL
arpwuI, 3a a 06chau ¢ BaiiHatt
HayvHWTe 3a yIpaB/eHre Ha
Kpu3ara.

CrarucTuKara Cblllo e B
MojKpera Ha WHBeCTUTOP-
CKU51 ONTUMU3bM 32 [{b/ITOBUS
Tasap B HOBOBb3HUKBalla EB-
pora. [TpezioxkeHuTe 10-paHo
TO3M Mecel] KHWKa OT YHra-
pust, Pymbrust u Uexust Osixa
Tipe3anycaHy CpPefjHO OKOJIO
TpY ITbTH, a [JOXOLHOCTTa Ha
obmrarymTe Hamasist. Ha 16
MapT YHrapCcKOTO IpaBUTeI-

CTBO MpeJJIoKU KHKa 3a 30
mapJ. GopuraTa (153 MUTH.
USD). ITocturHarusT koedu-
LIMEeHT Ha MOKpUTHe (CbOTHO-
LIIEHUETO MeX/ly HarpaBeH!
VY nprieTH 3asiBKU) Getwie 4.28,
a cpefiHaTa Bb3BPbHLIAEMOCT
- 5.37%. Ha aykuuoH pBa
JTHU TI0-KBCHO KOe(DULIMEHTHT
Ha mokputue Gere 3.16%, a
cpefiHaTa [JOXOLHOCT Craj-
Ha 70 5.3%, KoeTo e Toj
OYaKBaHWUTe OT LieHTpasHara
6anka 5.75%. PyMBHCKUTe
obmvrapm 3a 1 mipg. EUR
TIOCKBITHAXa B ITbPBUSI JleH Ha
TBPrOBUS, CJ1ef] KaTO eMUCHsI-
Ta Gellle npe3aricaHa roseye
0T 4.5 TbTH.

Ouwe emucuu

IMomma chImo cMsiTa ja Habe-
pe 1 mapa. EUR Ha Tpetust
CU MeX/lyHapofieH ayKLIMOH
Ha oOMuraIu ciief HSKOJIKO
Mecelja, 3a Jja Ce Bb3IIO/I3Ba
OT peKOp/IHO HUCKUTe 3aeM-
HU pa3xozu. [TpaBuTencTBoTo

i KopnopamuBHu cvo6weHus u 0656u Ha gvp)XkaBHuUu UHCMuUMyyuu

npogaze 15-roguiHA eBpo-
obmvratpm 3a 3 mpa. EUR
ripe3 siHyapu. I Inacvpanm Osixa
v obnraryu 3a 475 miH. CHF
cragex 2014 .

YeIIKOTO MPAaBUTE/ICTBO Ta-
3V TOfIHA TUIaHWPA []d EMUTH-
Pa peKkopAieH Ab/r OT 15 MIpA.
USD, a Ilonmma ouakBa ga
T1acypa obymraiyu 3a obio
70 mapz. USD. PymbHus ore
He e 00sIBU/Ia TIPOTHO3KTE CH
3a 2010 ., Makap ue cnep, yc-
Tiexa Ha M3/jaJleHuTe 110-paHo
rpe3 MapT eBpoOOIUraruu
(unancoBusAT MUHUCTHD Ce-
Hactuan Biiaziecky He U3KIO-
Yl BB3MOXKHOCTTA 3a HOBU
ayKLIOHH.

bwrapckoTo npaBuTescTBO
Ce Bb3IbP)Ka 3a MOMeHTa Jia
00sIBM KOHKpETHa [bJIrOBa
rporpama, 3a /ja He IOB/IMsie
Hama3apa. CrlriecTByBa obaue
KOHCEHCYC B Jbp’KaBara, ue
W3[laBaHeTO Ha OOJUraruu
Tps6Ba /1a Ob/ie eHa OT aHTH-
Kpu3ucHUTe Mepku. Criopef,
KasieHjapa Ha (PMHAHCOBOTO
MUHHCTEPCTBO [0 Kpas Ha
aripuJI ce Mpe/IBIbK/Ia Jia Obiar
TIpe/IOKeH O30 274 MITH.
JB. [IL1K B eBpO U JIeBOBe.

AuHnamuka

[JvHaMuKata Ha [ib/ira psi3ko
Ce B/IOIIIaBa 3a Pa3BUTUS CBSIT
U ce mofobpsiBa 3a HOBOBB3-
HUKBaIllUTe WKOHOMMKH, TIO-
couBa CkoT Me#tsp ot Pacific
Investment Management. Pas-
JIMKaTa MeX/y JO0XOAHOCT-
Ta 0 JBJIrOBUTE KHIDKA Ha
INomua v YHrapus oT efHa
cTtpaHa U Ha [epmaHus ot
npyra Hamassiea. CpaBHeHHe
MeXy aHa/IOTUYHU eMUCHUr
Ha Yurapusa u ['epmanus c
nazgex npe3 2020 r. okasea,
ye pas/MKaTa e CrajHaaa oT
2.02 mpoLleHTHU IyHKTa B
Kpasl Ha MMHajiaTa rofivHa /10
1.73 nynkra xsM 19 MapT.

Uznuka duaunoBa

ATEHLIUA ,, MUTHULN", yA. ,T. C. PakoBcku” N2 47, Ha ocHoBaHue yA. 10a,
an. 2 om 3akoHa 3a gopka6Hus caykumen, 6v8 Bpb3ka c ua. 14, an. 1u2 om Ha-
pegbama 3a npoBexgaHe Ha koHkypcume 3a gbpXkaBHu capkumenu u 3anoBeg
Ne 3AM-106/ 22.03.2010 2. Ha gupekmopa Ha AzeHuus ,MumHuuu”

OBbSABSIBA KOHKYPC
3a gAvkHocmma “HavyaaHuk Ha MumHuya” 8 MumHuuya MaoBgus.

1. MuHumaanume u3uckBanus, npegBugeHu 8 HopmamuBHume akmoBe
3 3aeMaHe Ha gabkHocmma ca:

- 06pazoBaHue: Bucwie, MUHUMAAHA CMeNeH — Mazucmbup;

- npogecuoHaneH onum: 6 20guHu onum, om koumo Hai-Manko 5 20guHu cmax
8 cucmemama Ha AzeHuus ,MumHuuu” uau npugobum | MAaguIU paHe.

2. lonbAHumennu uguckBanus 3a gnvkHocmma ca:

-ganpumexaBa cnocobHocm ga pvkoBogu, opzanuzupa u koHmpoaupa pa6o-
mama 6 noBepeHama My MUMHUUQ;

-gano3Haba 3agbA6odeHo u npumeXabBa onum 8 npunazaHemo Ha HopmMamuB-
Hume u gpyzu akmoBe, pezaameHmupawu MumHuyeckama mamepus;

- komnlombpHu ymeHus - paboma ¢ oduc nakem ga Windows u Internet;

- ga omzo0Baps Ha u3uckBaHusma, onpegenenu 8 a. 10, aa. 1u 2 om 3akoHa
33 MUMHUYUMe;

- ga omzoBapsa Ha u3uckBaHugma no yA. 40, aA. 1 om 3akoHa 3a 3awuma Ha
knacuguuupaHama uHpopmayus.

2.1 lonbAHumenHu ymeHus u k6aaugukauuu, Hocewyu npegumcme6o Ha
kangugamume:

- OMAUYHU 0P2aHU3auuoHHU U komyHukamuBHu ymeHus;

- u3sBeHu Augepcku kayecmBa;

- OMAUYHU yMeHus 3a paboma 8 ekun.

3. HayuHbm Ha npoBexkgaHe Ha korkypca e:

- 3awuma Ha koHuenyus 3a cmpamezuyecko ynpaBaenue

Tema Ha koHuenuus: ,Mogo6psaBaHe opzaHu3ayusma Ha paboma 8 MumHuua
MnoBgu8, c uea no-Bucoka cobupaemocm Ha npuxogume kbM Penybaukatckus
6logkem”.

- NHmep6lo.

4. Heobxogumume gokymenmu, koumo kaHgugamume caegBa ga npeg-
cmaBam 3a yuacmue 8 konkypca ca:

- 3anBaeHue cbanacHo npunoXkeHue N2 2 kom Hapegbama 3a npoBexkgaHe Ha
koukyE/c\ume 3a gopkaBHu caykumenu;

- fleknapauus noyA.17, aa.2, m.1om Hapeg6ama 3a npoBexkgane Ha konkypcume

3agopkaBHu capkumenu;

- Konue om gokymenmu 3a npugo6uma o6pa3oBamenHo-kBanudukauuoHna
cmeneH, gonbAHUMeAHa kBaaudukauus u npaBocnocobHocm u gokymenmu 3a
npugo6um mpygoB cmax.

5. lokymenmume cAegBa ga 6bgam npegcmaBeHu AUYHO UAU YPe3 NbAHO-
MowHuk /HomapuaaHo 3a8epeHo nbAHoMowHo/, Bceku pabomeH gen om 09.00
g012.30 4aca uom 13.00 go 17.00 yaca 8 geroBogcmBomo Ha AzeHuus , MumHu-
uu”, LleHmpanxo mumHuyecko ynpaBaeHue, 2p. Codus, ya. ,I". C. PakoBcku”, N2
47,8 cpok go 06.04.2010 2.

- TenedoH 3a kowmakm: 02/ 9859 4555 — Mapzapuma FepmaqoBa — gbpXkaben
ekenepm 8 gupekuus “Op2aHu3auus u ynpaBaeHue Ha yoBewkume pecypcu”.

6. Cnucvuume u gpyau cvobuieHus 8b8 Bpv3ka ¢ kokypca wie ce 065165-
8am 6b6 doaliemo Ha nbpBust emak B czpagama Ha LieHmpaAHOMO MumHuYe-
cko ynpaBaeHue, 2p. Codus yA."T.C.PakoBcku” Ne 47, kakmo u Ha uHmepHem
cmpaHuuama Ha AzeHuus “MumHuuu” - www.customs.bg

7. OnucaHue Ha gAvkHocmma cbzaacHo ymBbpgeHama gavkHOCMHA
xapakmepucmuka:

- pvkoBogu u npegcmaBagBa MumHuuama;

- pvkoBogu, opzaHu3upa, koopguHupa u koHmpoAupa u3nbAHeHuemo Ha yHk-
uuume Ha MumHuuama, kakmo u Bpw3kume U ¢ gpyaume agmuHucmpamuBHu
36eHa B cucmemama Ha AzeHuus ,MumHuuu” u gpy2u OpzaHu U OpzaHu3auuu
Ha pe2uoHaAHo HuBo;

- omzoBaps 3a npoBexkgaHemo Ha noaumukama Ha azeHuusma u 3a cna3ba-
Hemo Ha 3agbakumenHume yka3aHus Ha pvkoBogcmBomo Ha azeHuusma 8
UAAOCMHaMa geliHOCM Ha MUMHUUAMA;

- NAQHUPa, pa3npegens u konmpoaupa u3noa3BaHemo Ha npegocmaBeHume
ﬁlo%)kemuu cpegcmBa Ha MumHuuama; omzoBaps 3a umywecm6éomo, npegoc-
mabBeHo Ha MumHuuama, op2aHu3upa u koHmpoaupa He2o08omo npaBuaHo u
3akoHocbo6pazHo cmonaHucBate u ynpaBaeHue;

- cknlouBa gozoBopu, cBbp3aHu ¢ ocvuwecmBaBaHemo Ha geliHocmma Ha
MumHuyama, 8 pamkume Ha npegocmaBeHume my npaBomowusi u konmpoaupa
MSAXHOMO U3NBAHEHUE.

M3nvaHsBa GyHkuuume Ha pvkoBogumen Ha Op2aHU3aUUOHHAMA egUHUUA NO
cMucbAa Ha 33KW, kamo pokoBogu, opzaHu3upa u konmpoaupa geliHocmma no
3awumama kaacuguuyupaHama uHpopmauus.

8. MuHumaneH pa3mep Ha ocHoBHama 3anAama 3a 3aemaHe Ha gavk-
Hocmma: 700.00 neBa

JUPEKTOP HA ATEHLIUS “MUTHULIU": /BAHbO TAHOB/

AW EH KU acetc” EOOJ, rp. Copus
8 kauecmBomo cu Ha akuuoHep, npumexkaBauy, 06uio 87.40% om
kanumaaa Ha ,,HegB8ukumu umomu Copus”AACUL, 069816a,

ye cpokbm 3a npuemaHe Ha mbpzoBomo npegaokerue 3a 3akynyBane ak-
yuume Ha ocmaHaaume akyuonepu om kanumaaa Ha ,,HegBwkumu umomu
Codusa” AACUL, 2p. Codus uzmeye Ha 22.03.2010 2.

Ha ocHoBaHue yA. 157 om 3MMNLK mbpzoBusm npegaokumen 06516983, ue
mbp208omo npegaoXkeHue He e npuemo om gpyau akuuoHepu u3uyecku
uau lopuguyecku auua, 8 pesyamam Ha koemo mvpzoBusim npegaokumen
npumexa6a 568 075 (nemcmomuH wWecmgecem U OCEM XUASQU U cegem-
gecem u nem) 6pos noumeHHu akuuu ¢ npaBo Ha 2aac, npegcmaBagBawu
87.40% om kanumaaa u zaacoBeme 8 o6womo cvbpaHue Ha ,,HegBukumu

umomu Cous” AICULL, 2p. Codus.
KOPMOPATHBHMN

CHOBLLEHNA N OBABK

HA AbPIXABHW MHCTUTYLINW

LieHa 3a ny6Aukayus: TupzoBe, konkypcu, KopnopamuBHu npome-
0.66 AB./konoH MM/ Hu, MokaHu 3a o6wecmBenu nopwuku, Top-
6e3 1AC 208u npegnoxkenus M3meHeHus no Hapegbu,

Mpouegypu no npuBamu3auus, YBegomaeHus
Cpok 3a nogaBane Ha u gpyau 0658u om yacmHama u
3as6kume: go114. 6 geHs gvpkaBHama chepa
npegu ny6aukauus

3a gonbAHUMeAHa uHpopmauus u 3an6ku:
men.02/4395 853, e-mail: reklama@pari.bg




KoM 3aemMm
TpA6Ba fa ce
00ABABAT B

AeKnapaummuTe

HosuTe pasnopenou B 3/1/1DJ1
He Ba)KaT 3a Uy’K/JeCTpaHHU
(b131UeCKHU uLia

MuHarnara roguHa 6e cb3za-
JeHa HoBa T. 5 B . 50, an. 1
0T 3aKoHa 3a JlaHbLIUTe Bbp-
Xy [0X0AuTe Ha (pU3nuecKu-
te guia (340DJT), ¢ xosTo
ce chb3fjaBa 3aJb/DKeHUe 3a
MeCTHUTEe (QU3NUEeCcKH JIULA
Jla eKnapypar npefiocraBe-
HUTe/TIo/lyYeHUTe Napyu4yHU
3aeMU TIpU OrpefiesieHd yC-
JIOBMSL.

B Tesu ciayuau cbIviacHO
un. 52, an. 2 ot 34ADJT nu-
LIETO € 3a//b/DKEHO Jla Iofiazie
rojuiiHa AaHbuyHa [JeKJ/ia-
pauusi, He3aBUCUMO A e
TpUZI0OWIO TIpe3 laHbYHATA
TO/JHA J0XOAH, TIOJ|/IeXKalIH
Ha o0siaraHe ¥ JleK/lapypaHe
C rojullHara AaHbyHa Je-
K/Iaparsl.

Kazycu

Ha ocHoBanue un. 50, an.
1, T. 5 ot 30JPDJI mecTHUTE
(bu3MUeCcKy JMIa ITofiaBar ro-
JUIIIHA JaHbYHA JeK/Iaparus
rmo obpa3sel] 3a mpeoCTaBe-
HUTE/TIONy4YeHUTe TlapUuHU
3aeMH, KaKTo CJie/iBa:

» HeroraceHara 4acT OT
TpejoCTaBeHUTe TMapUYHU
3aeMu Mpes3 JaHbyHaTa Fofu-
Ha, ako pa3MepbT UM 00110
Hagxsbpsg 10 000 n1B.;

» HeroraceHuTe KbM Kpast
Ha JlaHbYHATa rofiiHa OCTa-
TBLU OT MpeI0CTaBeHH Tpe3
ChbIIlaTa ¥ Tipe3 MpeaxoJHUTe
TeT JaHbYHU TOJMHU TIapuy-
HU 3aeMH, akO pa3MepbT Ha
Te3U OCTaThLM 0010 Haj-
xBbp/st 40 000 5B.;

» HeroraceHara 4acT OT
TMOJ/JIydUeHUTe TITapUiHN 3aeMU
Tipe3 JlaHbuHaTa ToJjuHa, ako
pa3MepbT UM 001110 HaIXBbP-
7151 10 000 71B., C U3K/TIOUEHUE
Ha MOJy4YeHUTe KpeJuTH,
TpeJjOCTaBeH! OT KPeAUTHU
HWHCTUTYLIUU T10 CMUCHJ/IA Ha

Kakso
O3HauaBa 3aeM

»3akoHbm 3a gaHbyume
Bbpxy goxogume Ha pu3u-
yeckume Auua He gaBa cne-
UuanHO onpegeneHue Ha
noHsmuemo 3aem. 3amoBa
NPpU NPUA2aHEMO Ha YA.
50, an.1, m.5om 3440PN
cnegBa ga ce nonzBam
geduHUUuume, gageHu 8
gpyau HopmMamuBHu akmo-

3akoHa 3a KpeJUTHHTe WH-
crutyuuu (3KN);

» HeroraceHUTe KbM Kpast
Ha JlaHbyHaTa TofvHa OC-
TaTbLM OT IMOJy4YeHU IIpe3
ChlljaTa ¥ npe3 NpeXoJHHTe
TeT aHbYHU FOIUHU Mapyuy-
HU 3aeMH C U3K/IHOUeHHe Ha
MoTyYeHuTe KpeguTH, Tpe-
JloCTaBeH! OT KpPeJJUTHU UH-
CTUTYLIMM IO CMUCB/IA Ha
3KMW, ako pasmepsT Ha Te3u
OCTaTbl 0010 HaIXBHPIIS
40 000 ns.

Pasnopeznbara Ha wi. 50,
an. 1, 7. 5 ot 340DJT He ce
TIpAIara oT (GU3NJeCKH JTULIa,
KOUTO Ca Uy»JieCTpaHHH JI1-
1ja [10 CMUCBbJIa Ha 3aKOHa.

YcmaHoB8sB8aHe
Hanuuuero Ha HemoraceHa
4yacT WIM OCTaTbK IO IIpe-
JlOCTaBeH/TI0NIyueH 3aeM ce
yCcTaHoBsiBa KbM 31 7lekeM-
BPU Ha CbOTBeTHaTa JJaHbuHa
rofvHa - roAjliHara, 3a KosiTo
ce ToflaBa TOAMIIHA JJaHbY-
Ha Jeknapaums no umn. 50
or 300®PJ1. Hanpumep npu
MoJjaBaHeTO Ha TOZMIIHATA
JlaHbYHa JleK/apaLys 1o 4.
50 ot 344DJT 3a 2009 r.
Ha/MUMeTo Ha HeroraceHa
4yacT WIM OCTaTbK IO IIpe-
JIOCTaBeH/TI0NIyueH 3aeM ce
ycraHoBsiBa KbM 31.12.2009
r. B ciyuaii ye mapuuHuTe
3aeMH Ca M3LSJIO0 TIoraceH!
J10 Ta3u JlaTa, He Bb3HMKBA 3a-
J'b/DKEHUeE 3a [leK/IapUpaHeTo
UM He3aBHCHMO OT pasMmepa
Ha 3aeMa.

Koraro mpes3 ropvnHarta
MeCTHO (HU3UUeCKO Julle
e MpejoCTaBsiji0 NMapuyHu
3aeMu U KbM 31 mekemMBpHU
MMa HerioraceHa 4acT IO
eIUH WM HSKOJKO OT Te3u
3aeMHM, HeroraceHara 4acT
MO/IJIe’XXKU Ha [JeKlapupa-

Be. Cb2nacHo YA. 240 om
3akoHa 3a 3agbnkeHus-

ma u gozoBopume (334) ¢
gozoBopa 3a 3aem 3aemMo-
gamensim npegaBa 8 co6-
cmBeHocm Ha 3aemMamens
napu UAU gpyau 3amecmu-
Mu Bewyu, a 3aeMamensm
ce 3agbnkaBa ga BupHe
3aemama cyma uAu Bewyu
om cbwius Bug, konuye-
cmBo u kavecmBo. B yumu-
paHama pa3nopeg6a e
YMOYHEHO CbW,0, Ye 3aeMa-
mensm gbaku AuxBa camo

He, aKO OOIIMAT pa3Mep Ha
BCUUKU IIpeZJOCTaBeHU IIpe3
roJyHaTa 3aeMy TpeBUIIaBa
10 000 niB. (unt. 50, an. 1, T
5, 6ykBa ,,a” ot 30®DJT). TTo
CBIIUSI HAUWH Ce TIPoLieArpa
Y TIpY NpWiaraHeTo Ha Uil
50, an. 1, 1. 5, 6ykBa ,,B” OT
300®J1, korato npes rogu-
HaTa JIMLeTO e T0JyyaBasio
MapUyHU 3aeMy, C U3KJTHOYe-
HUe Ha MoJTyYeHUTe KpeJuTu
OT KpeJUTHU UHCTUTYLIUH IO
cmuchia Ha 3K1.

Koraro mpes roaunara u
rpe3 MpegxoJHUTe TeT Ja-
HBYHY TOAVHN MeCTHO (H3H-
YeCcko JIMLIe e TPeJoCTaBsIIo
Mapuy4HU 3aeMU U KbM 31 fe-
KeMBpU Ma HeIloraceHu 0c-
TaTbLIM IO eIUH WX HIKOJIKO
OT Te3U 3aeMH, HelloraceHrTe
OCTaTbLY MOJJIEXXaT Ha Je-
K/IapypaHe, ako ObIIUST UM
pa3mep mipesuinaBa 40 000
JB. (un. 50, an. 1, T. 5, 6GykBa
,0” ot 300®J1). Cnenosa-
TeJIHO BbB BPb3Ka C MOITb/1Ba-
HETO Ha rofjvIlIHaTa laHb4YHa
Jeknapayusa 1o una. 50 or
300DJT 3a 2009 1. TpsibBa
Jla ce yCTaHOBSIBAT IIpefoC-
TaBeHWTe 3aeMU 3a Meprofa
1.01.2004 - 31.12.2009 r. u
Ha/IM4uMeTo Ha OCTaTbL IO
Te3u 3aemMd KbM 31.12.2009
. - obmo Hag 40 000 jB.
[To cpuus HaumwH cnesiBa Ja
ce TIpoLieMpa W TIpU TIpU-
naraHeto Ha ua. 50, am. 1,
T. 5, 6ykBa ,,r” ot 300D,
KOraTo Tpe3 rorHara v rpe3
MpeJXOAHUTe MeT JAaHBYHU
TOJVHU JIMLETO € [10/1y4YaBasio
TapuUyYHU 3aeMH, KaTo ca u3-
K/TFOYeHU OTHOBO Kpe/IUTHTe,
NpeloCTaBeHu OT KpeAWTHU
VHCTUTYLIMM TI0 CMHCB/Ia Ha
3KWU, ako pa3mepbT Ha OCTa-
TBIUTE TI0 Te3H 3aeMH 001110
Hazxebpis 40 000 B.

ako moBa e y2o8opeHo nuc-
MEHO U Ye 3aemamensm
mps66a ga BbpHe 3aemu-
me napu 8 meyeHue Ha
eguH Mecey, om nokaHama,
ako He e yzo08opeHo gpy20.
Bb68 Bpb3ka cun. 46, an. 2
om 3akoHa 3a Hopmamu8-
Hume akmoBe yumupaHa-
ma pa3znopeg6a ce npunaza
gomonkoBa, gokonkomo
omzoBaps Ha ueama Ha YA.
50,an.1, m.5om 340D/ u
He e 8 npomuBopeyue Ha
gpyau HezoBu pa3znopegbu.

OT KakBO He ce
MHTEepeCyBaT JaHbUYHUTE

He mopgnexaTt Ha

JleKnapupaHe IO

yn. 50, an. 1, T. 5

ot 3ADJT nomb-
HUTEJTHUTE BHOCKHM B Kali-
Taja Ha JIpy»KeCTBO, U3BbD-
1IeHW 10 pefia Ha un. 134
ot TeproBckus 3akoH (T3).
CrrnacHo un. 134, an. 1 or
T3 mo peleHyre Ha 06II[0-
TO chOpaHMe 3a TTOKpPUBaHEe
Ha 3ary0u U Mpu BpeMeHHa
HeoOXOAMMOCT OT TapUYHU
CpeACTBa CHAPYKHULUATE
MOXe fia ObaT 3aJb/KeHH
[1a HaTIpaBsIT JJOITBIHUTETHH
TIAPUYHY BHOCKH 34 OTIpefie-
JIeH CPOK. JlOmbJIHUTe/THUTe
BHOCKHM Ca Chpa3MepHU Ha
JsUIOBeTe B KalWTasa, ako He
e npezasuaeHo apyro. Crie-
JIOBaTeHO CTaBa BBIIPOC
3a Bb3HUKBAHE Ha eHO 3a-
Ib/DKeHre 3a (U3MUecKkoTo
JIMLIe B KaueCTBOTO My Ha
CBIPYKHHK, a He 3a cBOOO/I-
HO BOJIeU3siB/IeHHe, KAaKBOTO
e Ha/muIle 3a 3aeMoJaresis
TpU JI0roBopa 3a 3aeM. He-
10 TOBeYe, 33 b/DKEHUETO
3a JIOIb/IHUTE/THA TapyuyYHa
BHOCKa 1o u/. 134, an. 1 ot
T3 3a yacT OT CbAPY>KHULIUTE
BB3HUKBA TPUHYIHUTEIHO,
KOTaTo He Ca IJ1aCyBaJii Wd
ca I71acyBaJiv TIPOTHB.

B pesynrar Ha pelieHue-
TO Ha 00mIOTO CHOpaHue 3a
ChbJPYXHULUTEe BBH3HUKBA
3a/Ib/DKEHNe 3a BHaCsHe Ha
BHOCKWTE, a 3a [IPY’KECTBOTO
- 3aJb/DKeHHe [ia TH Bbp-
He B OmpefesieHus] Cpok. B
chebHaTa MpakTHKa Taka
Bb3HUKBAILIOTO OTHOLIeHHE
MeXAY CbIPYXHHUIUTE U
JPY’KECTBOTO Ce TIPUPAaBHSI-
Ba Ha 3aeM 3a MoTpeb/eHue,
6e3 ma e HaMIe CBOOOAHO
M3pa3eHa BOJISL.

Ot papyra cTpaHa, B3au-
MOOTHOIIIEHUSITA MEXKY Ch-
JPYKHULIITE U JPYKeCTBOTO
T10 TTOBO/ M3BBPIIBAHETO Ha
JIOTTBJTHATETHUTE BHOCKH T10
un. 134, an. 1 ot T3 ce go-
KYMEHTHpar 1 61 ciieaBasio
[la Ca HaZIJIeXKHO OTPa3eHH B
CUETOBOJHATA OTYETHOCT Ha
JPY’KeCTBOTO, KOeTo 06e3-
CMUCTS UiedATa Ha 3aKOHO-
Jaresisi 3a poJisita Ha wi. 50,
an. 1. 1. 5 or 34JPJ1. OcHOB-
HUST MOTUB 32 BEBEXK/JAHETO
Ha LIUTUpaHara pasropezba
e Jla ce TIpeKpaTy MopoyYHa-
Ta MPAKTHKa JOTOBOPHTE 3a
3aeM Jla Ce W3MO0JI3BaT Kato
CpefiCTBO 3a /loKa3BaHe Ha
JOXOuTe Ha (U3UYECKOTO
Jvie. 3a 1a HampaBU BHOC-
Ka 10 peza Ha ui1. 134 or
T3, BBIIPOCHUAT ChAPY>KHUK
TpsiOBa /ia pa3roiara ¢ Heoo-
XoAnMHTE My MapryyiHU Cpe-
cTBa. B cimyuaii ue 3a menta
CBIPYXHUKBT (MeCTHO (-
3UUECKO JIUIIE) € B3e/T 3aeM
ot apyro Jyimie ((pusnuecko
WY FOPUINUECKO), CJieBa Ja
ro Jiek/apypa B TOAMWIIIHATA
JAHbYHA JeKJIapaliys, ako ca
Ha/wLle yciaoBusita Ha uit. 50,
an. 1, T. 5, 6ykea ,,B” w/um
Oyksa ,,r” ot 30DJL.

Koraro cbpy>KHUK (MeCT-
HO (pr3MUeCKo JIMLIEe) e Tpe-
JOCTaBU/I 3aeM Ha [JpyKe-
CTBOTO, B KOETO Yy4YacTBa, U
TO3U 3aeM ToTajia B XUIIO-
Te3uTe 1o wi. 50, an. 1, T.
5, bykeu ,,a” wwum ,,0” oT
300DJI, ChIMAT MOAJIEXU
Ha JieKjapupaHe B TOJUII-
HaTa JlaHbuUHA JeK/aparysi.

ITo chust HaUMH CiefBa
Jia ce mporesyupa M Koraro
Ch/IDYXXHUKBT (MeCTHO (hu-
31YeCKO JIMIle) e TIOIyYMsI
3aeM OT /IPY’>KECTBOTO, Karo
B TO3U CJIy4ail TIPUIOKHUMU
ca CbOTBETHO pasropezouTe
Ha un. 50, an. 1, T. 5, 6ykBa
,»B” n/um byksa ,,r” ot 3/-
[dJT.

He nopnexar Ha

JeKjapupaHe IO

1. 50, an. 1, . 5

ot 31PJ1 napuu-
HUTe B3aWMOOTHOIIEHUS
MeXy (hHU3UYeCcKOTO JIULe
cobctBennk Ha ET u Hero-
BOTO mpenmpusitie. Korato
(b¥31UeCKOTO JTULIe /1aBa WA
TI0/TyYaBa MapyUyHU CPeCTBa
OT TIPeATIPUSITHETO CU KaTo
ET, Bp3HUKBaIIMTE pa3ueT
He MOXKe /la ce KBalu(puL-
paT Karo JOTOBOP 3a 3aeM.
B nmozgkperna Ha TOBa MOXe
Jla ce H3JIOKaT ClIeJHUTe
apryMeHTH:

ITo cmucebna Ha wi. 8 ot
33[1 [1oroBOpPBT € ChIviallie-
HUe MeXZy [IBe WIMA IOBe-
Ye JWIIa, 3a Ja ce Ch3zafe,
ypeau WK YHHUIIOXUA eZiHa
TpaBHAa BPb3Ka MEXAY TSX.
Mexny cobcTBeHrKa Ha ET
U TIPEZTPUATHETO HE MOXKe
a ObJe CKIIFOYEeH [OTOBOD
3a 3aeM, ThbU Karo CIiopef
TBHPTrOBCKOTO TPaBO ,,eIHO-
JIMUeH ThProBel]” e camo
orpesiesieHa OT 3aKOHa ITpa-
BOCHOCOOHOCT Ha ¢u3uue-
CKOTO JIWIIe, KOSITO Ce 1001Ba
¢ (akTa Ha perucrTpanys B
Tbproeckus peructep. Upes
perucTpanysTa He ce Cb3-
JlaBa HOB TIpaBeH CyOEeKT,
pasnuueH OT (PU3NUUECKOTO
JIWLle, TEMCTBAIIO0 KaTo Thp-
roeer]. CreoBaTe/IHO, THU
KaTto (pr3MUeCcKOTO Jvile He
MOJXKe /la CKJTFOYBa ChC cebe
CH [IOTOBOp, B T.U. ZJOTOBOP
3a 3aeM, OCUT'YpsIBAHETO Ha
TapUuYHUA CPefCTBa OT (GU-
31UYeCKOTO JIMLE eJHOINYEH
THProBel] 3a LieJIUTe Ha CTO-
TaHCKaTa IeMHOCT Ha Tpe[-
TIPUSTHETO My He CJiefiBa [ia
ce TpeTHpa Karo 3aeM. He e
3aéM W CUETOBOJHOTO [IBU-
>KeHVe Ha [TapuvHU CPeZICTBA
OT TPEATPUATUETO KbM HEe-
TOBUSI COOCTBEHUK, 3aI]0TO
BCBIIHOCT CTaBa BBIIPOC 3a
TIAPUYHU [IOXOAH, TIPUI00u-
TH OT (U3UUECKOTO JIULIE B
KaueCTBOTO My Ha THPIOBeL],
KOMTO TIOJJIe)KaT Ha obJiara-
He WU Beye ca 00/I0KeHH 0
pena Ha uin. 26 ot 34ADJI.

Or apyra cTpaHa, ako co6-
ctBeHUKBT Ha ET B kKauecTBo-
TO CH HAa MECTHO (YU3UIECKO
JiMLie (He KaTo NpenpusiThe)
€ TIOJTyYMJT/TIPeOCTaBUIT 3a-
eM oT/Ha zpyro jure (¢u-
3UUECKO WM FOPUANYECKO),
ClefiBa ia TO JIeKJlapypa o
pe7ia ¥ TIpY YCJIOBHSITA Ha UJl.
50, an. 1, T. 5 ot 30ADJI.

He mnoanexar Ha
JeKaapupaHe TI10
yn. 50, an. 1, T. 5 oT
300DJI npepocTa-
BEHUTe/TIOyYeHUTe
3aeMHU OT MpeANpUSTUeTO
Ha ET. Pa3niopeznbara Ha uJl.
50, an. 1, . 5 ot 304DJI
He W3K/II0UBa M3PUYHO (u-
3UYeCKUTe JIMLa, U3BbPILI-
Ballld CTOMNAHCKa AelHOCT
KaTo THProBLY IO CMHUCH-
Jla Ha TBProBCKUSI 3aKOH,
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BKJTFOUUTEJTHO €JHOJTMUHUTE
THProBUy. Bbrpekn ToBa
3aKOHBT perjaMeHTHpa 3a-
II'b/DKEHUS Ha Te3U JIVL[A BB
BpB3Ka C IPeA0CTaBsIHETO
Ha MH(opMaLysi, eHaKBH C
Te3W Ha IMpeANpHUATHSITA Ha
ropyuanueckuTe mia. B tasu
Bpb3Ka Ha OCHOBaHHE UJl.
51 ot 30ADJ/T eqHOMMUHU-
Te THPIOBIW Ca 3a//b/DKEHH
Jla TI0JjaBaT TOAMIIIEH OTUeT
3a JelHOCTTa. 3a JMIlaTa
CBIeCTBYBA 3a/b/DKeHUE
3a TpeAcTaBsHe W Ha TO-
[IuileH (UHAHCOB OTYET B
AreHIysITa 10 BITUCBAHMSATA.
BsaumootHoienusita Ha ET
M0 TIOBOZ TIPeAOCTaBsiHe-
TO/TIONy4YaBaHeTO Ha 3aeMH
ce IOKYMEHTHUpaT U CJjiefiBa
Jla ca HaJlJIeXKHO OTPa3€eH! B
CYETOBOJHATA OTUETHOCT Ha
TpeANpUATHETO.

CTpaHa 1o JOroBopa 3a
3aeM MOXKe /1a Ob/Jie MeCTHO
¢du3nyecko ymile B KauecT-
BOTO CH Ha THPrOBeIl WU B
KauecTBOTO CU Ha (u3mye-
cko juiie. JleliCTBUTETHO
TIPeTIPUATHETO Ha eJHOTNY-
HUSI THPrOBeI] He e OTZeNeH
Cy0OeKT Ha MpaBOTO, HO €
HeoOX0MMO [J1a Ce pa3rpaHu-
UM KaueCTBOTO, Upe3 KOeTo
¢usnueckoTo nmie AedcTBa
B TBHPrOBCKHsI 000DOT: [Jau
KaTo (GU3UUECKO JUIIe, Tald
Karo Thprosel. Takosa pas-
TpaHUYeHHe e Bh3MOXKHO Ca-
MO OT IVIeZJHa TOUKa Ha JpyT
KpUTepHUil - B 3aBUCHUMOCT
OT XapakKTepa Ha JeHCTBU-
sITa, KOWTO Ca W3BBPILEHH,
TAXHATd UKOHOMHUECKa U
cueToBOZIHA 000COOEHOCT
YW TOKOIKO Te3U JIeMCTBUS
Ca TIOKPW/IA TIOHATHUETO 3ad
TBProBcKa czenka (wi. 286
or T3).

B TO3M cmuchI, ako 3a-
KOHOJIATe/IAT MMallle 3a IieT
MECTHOTO (PU3UYECKO JIHIIE
Jla JeKnapyupa ToayJyeHuTe
WU TIPeJ0CTaBeH! MapUUHH
3aeMH U B KaueCTBOTO CH
Ha TBHProBel] MO0 CMHCHJIA
Ha THPrOBCKUS 3aKOH, TO-
Ba TpsibBailie ja € U3PHUUHO
YTOUHEHO B pasropenbara
Ha un. 50, an. 1 ot 340PJ,
Taka KakKTO TOBA e HarpaBe-
HO B [JpyrH pasropesidu ot
3aKOHa.

He Bcsiko momyya-

BaHe WM Tpefoc-

TaBsiHe Ha IIapUYHU

CpeicTBa MOXKe Jia
ce fedUHUpa KaTo 3aeM.

Hati-o6rm1o criopes Hopmara
Ha un. 240 or 33/ 3aem e
HaJIMLe, KOraTo Jla/ieHaTa/mo-
JIydeHarta Cyma IMOJ/IeXy Ha
BpBILlaHe, HE3aBHUCHMO Jad
e yroBOpeHa JINXBa.

IIpenBun Ha TOBa cymmuTe,
TIpeIOCTaBsIHU KaTo U3PbXK-
Ka I10 peJia ¥ Mpy yCJI0BUSITa
Ha CeMeMHUS KOZIEKC OT:

- Zielia U CBIIPYT;

- poJuTeny;

- OUBIII CHIIPYT;

- BHYLY Y [IPaBHYLY;

- bpata u cecTpy;

- asimo v 6aba 1 oT Bb3XO-
JSIIM OT TIO-TOpHA CTerleH,
KaKTO U CyMHUTe C XapakTep
Ha JlapeHue He ciefBa [Ja
ce TpeTWpar KaTo 3aeM 3a
uemure Ha . 50, an. 1, T. 5
ot 301®PJI 1 CbOTBETHO He
TIOZI/Ie’KaT Ha JAeKaapypaHe
B TrOJMILIHATa JaHbyHa Je-
KJIapaLysl.
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Maaure ceMerCTBa MOTaT /ia 10J13BaT
00/1eKUeHNsI 3a XKU/THILIEH UTIOTeUueH KpeauT

Ha ocHoBanue un. 22a or
3 0DJI cymara OT rOAWIIHU-
Te JAHbUYHU OCHOBM IO UJL.
17 ce HamansiBa C HaripaBe-
HUTe TIpe3 roiuHaTa TMxBeH!
N/jaljaHysl BbpXy I'bpBUTE
100 000 nB. Mo unorteueH
KpeJUT, KOraro ca Hajwulle
C/le[IHUTE yCIOBUSI:

- AOTOBOPBHT 3d UTTOTEUHUSA
KpeJJUT e CK/II0UeH OT JaHby-
HO 33//bJDKEHOTO JIMLie /WU
OT CBIIPYT/a, C KOWTO/KOSITO
HMMaT CK/II0YeH Ipak/jaHCKU
Opak;

- JAHBUHO 3a/Ib/DKEHOTO
JIALle W/WAW ChIpYrbT/aTa
He Ca HaBbpPIIWIM 35-TO-
AWIIHa Bb3PACT KbM JaTaTa
Ha CKJ/IIOUeHUs! JO0roBop 3a
WIIOTeueH KpeJuT;

- UMOTEKUPAHOTO >KUJIUILIE
e eJMHCTBeHO >KWJIHILIe 3a ce-
MeHCTBOTO TIpe3 AaHbYHAaTa
rofvHa.

IIpeaBuj TekcTa Ha Uil
23, 1. 5 or 304PJ1, cpmo
B pefllakLMsTa Ha 3aKOHa,
neticteaiia npe3 2009 r., aa-
HBYHOTO OO/IeKueHHe MOKe
Jla ce T10J13Ba C TI0/laBaHe Ha
roJIliHa laHbuHa JleK/apa-
1 110 . 50 OT 3aKOHa, KbM
KOATO JIUL|ATa IIpuiaratr

KOIUsI OT CJIEJJHUTE
JOKYMEHTH:

B peticTBaijara HopMaTyB-
Ha ypeaba HsiMa oripefe-
JIeHWie Ha W3M0JI3BaHOTO B
300DJI monsiTHE UNOTeYeH
KpeJUT. 3aToBa BbB Bpb3Ka
C TIO/I3BaHETO Ha JAHBYHOTO
objieKueHHe 3a MJagu ce-
MelCTBa C/lefiBa Jja ce Bjara
OOILIOTPUETHSIT CMHUCH Ha
TOBA TOHSTHE.

Ot apyra cTpaHa, npeBu/
YCJIOBUETO HUIOTEKHPAHOTO
JKIIHIIE [a € eIWHCTBEeHO
JKUUILe 3a ceMelCTBOTO

BB3MoKHOCT
bankure
3aBepsBar
IOracuTe/ieH I/IaH

» [lonycmuMo e ga Ce NOA3-
B8a gaHb4HOMO 06nekyeHue,
ako mMnagomo cemelicmBo e
npugo6buno unomekupaHo-
mo >kuauwie npegu pewe-
Huemo Ha JbpxkaBHama
npuemamenHa komucus 3a
u3znon3BaHe Ha uMoma no
npegHazHayeHue (Mpomokoa

ripe3 ZlaHbUHaTa rofuHa (us.
22a, 1. 3 ot 300DJT), mo-
JKe Jla Ce HalpaBU WU3BOJ,
Ye UIMOTEYHUST KPeAUT e 3a
npus00UBaHe Ha KUIULIE
(kunuieH kpegur). Cresio-
BaTeJIHO JJAHBYHOTO OOJIeK-
YyeHHe 3a MJaJu ceMelcCTBa
no wi. 22a or 344®PJI He
MOXKe [la Cce I10J13Ba 3a BCeKU
KpeauT, obe3rneyeH C UTIOTe-
Ka BbPXY HeJBWKUM HMOT, a
camo 3a KpPeJUT, KONTO Lieu
mpuAoOuBaHe Ha JKUJIHILE,
KaTo ChlljeBpeMeHHO MPU/I0-
OMBAHOTO >KUJIHLLIE CITY)KU U
3a obe3reyeHwe 1o TpesoC-
TaBeHUsl KpeJuT.
[JanbuHoTO 06/1€KUeHHe 3a
MJ/IaJy ceMelcTBa ce T10/13Ba
3a HarpaBeH! Ipe3 rojuHara
JIUXBEHU TUIAIaHUs BbPXY
mepBuTe 100 000 71B. 110 UMIO-
TeueH KpeuT. Korato pa3me-
PBT Ha KpefiuTa (IJIaBHULIATA)
npeBumasa cymara ot 100
000 nB., HAMA/JIEHUETO MOXKE
Jla ce mpusara fio moracsipa-
HeTo Ha mbpBUTe 100 000 51B.
OT IVIaBHUI}aTa U e PaBHO Ha
YyacTTa OT JIMXBEHUTe Iula-
IJaHUs TI0 KpeAUTa, peasHo
BHECEHM IIpe3 TeueHHe Ha
JaHbuHaTa rofivHa.

3a 0a ce non3ea 0aHosu-
HOMO obneKueHue, e
HeobXo0uUMo eOHo8pe-
MEHHO 0d €a U3No/AHeHU
ycnosusima no un. 22a,
m. 1,2 u 3 om 3/dJI, a
UMEHHO:

MvpBo

JOrOoBOpPBT 3a MIIOTEYHUS
KpeJUT e CK/TI0UeH OT AaHbyU-
HO 3a/IbJDKEHOTO JIULIe /U
OT CBIIPyT/a, C KOWTO/KOSITO
HUMaT CK/IFOUEeH TPaXKAaHCKU
O6pak. AKO [JOTOBOPBT 3a
UTOTeueH KpeJWUT e CKIIIO-
YeH TpeJiu CKTFOUBAHETO Ha
TPa)KJaHCKKUs Opak, HsAMa
Jla e HalWIe MHPBOTO OT
ycC/10BUATa, TPpU Ha/IMUHMETO
Ha KOWTO MOXKe [Ia Ce M0/I3Ba
JaHbUHOTO OOJIeKUeHHe 3a
Miaau cemerctBa. OcBeH
TOBa M3UCKBAHETO JIUL[ATa J]a
WMaT CK/II0UYeH TPaKIaHCKH
6pak TpsibBa [ja e Ha/uLe U
KbM 31 fekeMBpHU Ha rofu-
Hara, 3a KOSITO IIje Ce TI0JI3-
Ba [JaHBUHOTO OO/IEeKUeHUe.
Crnep mipekpaTsiBaHeTO Ha
Opaka MeXay JaHBUHO 3a-
ABJDKEHOTO JIMLe U HeroBus
CBIIPYT/CHIIPyTra Beue HsiMa
CKJTIOUEH IPa’kIaHCKU Opak U1
CBHOTBETHO He e Bb3MOYKHO /I
Ce MoJ13Ba JAHbYHOTO 00TeK-
yeHHe 3a MJIaJ CeMeMCTRa.
AKo 3aKOHOZaTe AT A0MyCKa
yCJIOBHETO 3a Hajauuue Ha
rpakaHCKK Opak ja Obae
CIla3eHO eAWHCTBEHO KBbM

- 06pazey, 16: NMpunokeHue
N216 kbM YA. 7, an. 3, m. 16 om
Hapeg6a N2 3 om 31.07.2003
2.3a cbcmaBsHe Ha akmoBe
u npomokoau no Bpeme Ha
cmpoumencmBomo - 06H.
[B, 6p.72 om 2003 2.). Joc-
mamb4HOo e moBa kuauwie
ga e eguHCMBeHo >kuAuwie 3a
cemeticmBomo npe3 gaHb4-
Hama 20guHa, 3a ga ce npu-
AOXKU HOpMama Ha YA. 22a
om 344D/, pazbupa ce, npu
kymynamuBHomo Hanu4ue
Ha ycnoBusma 3a moBa.

JlaTaTa Ha CKJ/IFOYBAHETO Ha
JIOTOBOpA 3a WIIOTeuYeH Kpe-
[TUT, TOBa OU OU/I0 yTOUHEHO
W3PUYHO, TakKa KaKTO € Ha-
TIPaBEeHO 3a yCJIOBHETO T10 YJI.
22a, T. 2 ot 300DJI.

[anbuHOTO 06/1eKUYeHHe 3a
MJIaId CeMeHCTBa He MOXKe
Jla ce TI0/13Ba, KOraTo JI0rOBO-
PBT 3a UMOTEUHUSA KpeJuT €
CKJIIOUEH OT pyTo Jinile (Ha-
TIpUMep POJUTeN WIH ApYT
POZIHWHA), a He OT JAaHbUHO
33/b/DKEHOTO JIUIle W/WUIH
OT CBIIPyT/a, C KOWTO/KOSITO
HUMaT CK/IFOUEH T'PAXKAAHCKU
Opaxk.

Bmopo
JaHBYHO 3aJb/DKEHOTO JIU-
Lle W/WIM CbIOpyrbT/aTa He
Ca HaBbPILIWIM 35-TOAMILIHA
Bb3paCT KbM JiaTara Ha CKJIIO-
YeHHs1 JOrOBOP 3a UIIOTeueH
Kpeaur. [lara Ha CK/IIOUBaHe
Ha [IOroBOpa 3a WIIOTeueH
KpeIuT MoXKe Zia Objie U Ja-
Ta Npeju B/M3aHeTO B CWa
Ha wi. 22a ot 300PDJT (T.e.
npeau 1.01.2009 r.). He e
Ha/vlie 3aKOHOBO U3MCKBaHe
JAaHBbYHOTO OOJIeKUeHHue 3a
,MJIaIn cemelicTBa” ma ce
T10/13Ba eJMHCTBEHO 3a JJ0r0-
BOPH 3a UINOTEYHU KpeJuTH,
ckmtouenu cien 1.01.2009 .
W3uckBaHeTO e KbM Jarara
Ha CK/IFOUBaHeTO Ha JI0TOBO-
pa [0He eIUHUSAT OT jBaMaTta
CBIIPY34 [la HAMa HaBbpIle-
Hu 35 rogunu. CriefoBaresi-
HO Bb3pacTTa Ha JaHbUYHO
3aJb/DKEHOTO JIWLe W/UIU
Ha HeroBWsi CBIpPYyr/a KbM
MOMEHTa Ha II0/I3BaHe Ha
JAHBUHOTO OOJIEKUEHNE He e
OT 3HaueHue.
ChlleBpeMeHHO HsIMa 3a-
KOHOBa TIpeYKa AaHBYHOTO
obJieKueHwe /ja ce Mo3Ba OT
cbIrpyra/ata, KOWTO/KOSITO
KbM JlaTaTa Ha CK/IFOUBaHETO
Ha [IOroBOpa 3a WIIOTeueH
KpeJUT Beue e HaBbpIIW/a
rocoyeHara Bb3pacT.

Tpemo

WoTekupaHoTO KUMHILE e
€IHCTBEHO JKWIHIIE 3a Ce-
MeHCTBOTO TIpe3 JaHb4yHaTa
roguHa. B 300DJT He ca ga-
JieHH Ae(UHULIMH Ha TTOHSTH-
sITa CeMEMCTBO Y eIMHCTBEHO
xxunuige. CbIyiacHO 006110-
TIPUETHS] CMUCHIT Ha TIOHATU-
€TO CeMelCTBO TO BK/IHOYBa
CBIIPY31TE U HEHaBBbPIIW/INTE
ITB/THOJIETHIE TEXHHU JIella, aKo
He ca BCTHIWIM B Opak. Crie-
JloBarenHo pasropejbara Ha
un. 22a, T. 3 ot 30ADIT ce
OTHacCsI KakKTO 3a >KWIMIIA B
PEeKUM Ha ceMeliHa My1IiecT-
BeHa 00IHOCT (001110 UMy1Ie-
CTBO), TaKa 1 3a TaKMBa, KOUTO
Ca IMYHO UMYILIECTBO Ha eJUH

» Pagnopegbama Ha YA. 22a
8 pegakuusima Ha 344P/1,
getcmBawa 3a 2009 2., He
cbgbpika ycnoBue Hamane-
Huemo ga ce non3Ba camo
om eguHus cbnpya. TakoBa
u3zuckBaHe e peznameHmu-
paHo 8 HoBama pegakuus Ha
gaHbYyHama Hopma, npuema
c § 67 Ha 3akoHa 3a gbp>kaB-
Hus 6log>kem Ha Peny6au-
ka Bbazapus 3a 2010 2., HO
kakmo Beye 6ewe nocoyeHo,
ms we kacae npunazaHemo
Ha gaHb4HOMO obnekye-

» laHbyHomo o6nekyeHue 3a Managu cemelicmBa ce non3Ba 3a HanpaBeHu npe3 2zoguHama
AuxBeHu naawaHus 8bpxy nbpBume 100 000 AB. no unomeueH kpegum

OT /IBaMara ChIIpy3U WIM Ha
HeHaBbPILWUIUTE IMTbJIHOJIE-
THE TeXHH JIelja, KOUTO He ca
BCTBIWIM B Opak. Tasu pas-
ropeziba ce OTHaCs | 3a CITy-
yauTe Ha COOCTBEHOCT BBPXY
WJeaHu YacTH OT >KUIUIIA
He3aBHCUMO OT pasMepa Ha
Te3H YacTH.

Or fpyra cTpaHa, yc/oBUe-
TO 10 WiI. 224, T. 3 ot 34 JPDJI
e 3a ,,6JMHCTBEHO >KWIuILe”,
a He 3a ,,eIMHCTBEH UMOT” Ha
CeMeMCTBOTO. B TO3M CcMu-
CBhJI, aKO CEeMeMCTBOTO TpH-

Hue 3a MAagu cemeticmBa 3a
goxogu, hpugobumu cneg
1.01.2010 2. MNpegBug Ha moBa
3a goxogu, npugo6umu npe3
2009 2., gaHb4HOMO obnek-
yeHue MoXke ga ce non3zBa
kakmo om eguHus, maka u
om gBamama cvnpy3u -6
pamkume Ha o6wius pa3mep
Ha HanpaBeHume npe3 20gu-
Hama AuxBeHu nAawaHus no
unomeyHus kpegum.

» laHb4yHOMO 06Aekye-

Hue 3a MAagu cemelicmBa
Moke ga ce noa3Ba, npu

TeXkaBa [pPyTd HeABWKUMH
HMMOTH, KOUTO He Ca , KWIK-
11e”, GU3NUecKoTO JiMIle He
ryOu [MpaBOTO CU Ha JaHBYHO
obsiekueHue Mo 4. 22a oT
30 0dDJ1. Oripesenenyero, a-
JleHo B HopMara Ha § 1, T. 51
oT [1oITb/IHUATE/THUTE PasIo-
penbu Ha 300DJT 3a ,,HeABU-
KM JKWIHILEH UMOT”, e BbB
Bpb3Ka C NIpU/IaraHeTo Ha ul.
13, an. 1, T. 1 OT 3aKOHA U He
MOXKe Zia Objle TIpuIaraHo o
aHaJIor, Thi KaTo He OTroBapsi
Ha L|e/IUTe Ha JaHbUHOTO 00-

ycnaoBue ye kbm 2oguu-
Hama gaHb4Ha geknapa-
uua no YA. 50 om 304D
322009 2. ca npuno>keHu
konus om gokymeHmume,
u36poeHu uzyepnamenHo 8
HOpMama Ha YA. 23, m. 5 Ha
3akoHa, 8 pegakyusama my,
geticmBawa go 31.12.2009
2. He e Heobxogumo konu-
ama Ha me3u gokymeHmMu
ga ca 3aBepeHu om opaa-
Ha, kolimo 2u e uzgaa, mul
kamo 8 gaHbyHus 3akoH
HaAMa makoBa u3zuckBaHe.

JiekueHue 1o ui. 22a. llenra
Ha JJaHBYHOTO OO/IeKUeHwHe e
Jla ce CTUMY/HUpaT ,MaaJu-
Te ceMelcTBa”, KOUTO HIMAT
COOCTBEHO >KUJTHITIE U Ca IpH-
J06M/IM TakoBa, TOJI3BAlKU
WTOTeYeH KPe/IUT, OTTOBapsII]
Ha yCJIOBUSITa TI0 WiI. 22a OT
300D7.

Mamepuanume ca nogzome6eHu
om PkoHcyam EOO/L

KoHcyamanmume ca 2omo8u ga
omzoBapsm Ha Yumamencku Bbnpocu
Ha: radonov@gmail.com

M3knloveHue e npegBuge-
HO eguHCcMBeHo 3a nozacu-
MeAHUSs NAaH Ha unomey-
Hus kpegum, Yyuemo konue
cnopeg YA. 23, m. 530D
mps66a ga e 3aBepeHo om
6aHkama kpegumo3aema-
men. B ma3u Bpb3ka, koza-
MO No2acumMeAHUsiIM NAAH e
NpOMeHeH nNpe3 20guHama,
kbM 20guwiHamMa gaHbvyHa
geknapauus cnegBa ga ce
npunoxku konue Ha akmya-
AEH Noz2acumeAeH NAaH kbm
31.12.2009 2.



“byn uc” nmycka
nmo/iMuara
“dopmya pen”

“Byn VIHC” 1mje 3acTpaxoBa
1 eroBeTe Ha Popmyria 1,
Karo IIie UM TIpejjiara crie-
LMaiHa noymua “dopmysna
(en”. ToBa e KOMOMHVpaHa
3acTpaxoBKa 3a MounTare-
nvTe Ha OGBP3UTE CKOPOCTH,
KOWTO OOMKAISIT BCHUKU

TOUKU Ha cBeTa. [Tosmmijara
KOMOMHHpa B 3aCTPaxoB-
kute “Ilomolr] Ipy IMbTy-
BaHe - AcucrtaHc “ ¥ “3n0-
nonyka”. Iomuuara e ce
TIpe/ijiara B /iBa BApUaHTa.
3a Te3u, KOUTO Tocela-
BaT ChCTe3aHus1 Ha JJpyTru
KOHTHMHEHTH, MPOAYKTHT

e 7-JIHeBeH, a 3a HaJrpe-
Bapure B EBpona - 4 gHu.
MakcHUMaTHOTO TIOKpUTHE
e 70 xu. NB. 4-THEBHUST

BapHaHT cTpyBa 13 iB., a
ceaMUAYHUAT - 20 /B,
PuicKkoBeTe, KOUTO ce
TIOKPHBAT OT TIOJTMLIATA, Ca
pasxoau 3a MeIULIMHCKA
TIperyieiv, MeJULIMHCKH
TPaHCTIOPT T10 JIEKAaPCKO
Ha3HaueHWe, pa3xoau 3a
perarpupaHe U TPaHCIIOp-
THPaHe Ha TVIEHHH OCTaHKY,
CMBPT 1 TpaiiHa Hepabo-
TOCTIOCOOHOCT TIOpaziu 3710~
TIO/TyKa 1 3aryba Ha Oarax.

Peknama:

tel. 4395-851

CmaHucnaBa AmaHacoB8a
satanasova@pari.bg

Cnap npu nonuyara “Kacko™
noBJseye nasapa Hagony
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Pegakmop:

PagocnaBa flumumpoBa
rdimitrova@pari.bg

tel. 4395-823

IToBeueTo chOpanu mpemuu ot “I'paklaHCKa OTTOBOPHOCT”
MUHMMaJIU3Mpaxa KpauHOTO [OHUKEHUE

MpemunTe B 0610TO 32CTPAXOBaHE, & X/1/1. /1E.

Crnaj Ha mpopajieHuTe 3a-
CTpaxoBKH “Kacko” roBnieye
HaJ0/Ty 0011103aCTpaxoBaTe;i-
Hus naszap B bwarapus. Toa
M0Ka3BaT W3YMC/IeHUsiTa Ha
B. “ITapu” 3a ABWXeHUETO
Ha TMpeMUIHUS TpUX0[ Ha
Pas/IMYHUTE [IPOJYKTH, KOUTO
rnpeasjiaraT KOMIIaHUWTE OT
cekropa. IToceHuTe OKOH-
yaTe/JHU AaHHU Ha Komwu-
cusTa 3a (PUHAHCOB Haz30p
3a elMHaZieceTTe Mecelja Ha
2009 r. riokasBart, ye HMMeEH-
HO “Kacko” e c Hail-romsMo
TIOHMD)KeHWe Ha TpojasieHu-
Te TOJIMLA KaTo abCo/roTHA
CTOMHOCT.

KbM kpasi Ha HoemBpH 2009
I. TIO TIPOAAYKTa, KOWTO HMMa
Ha-rosisaM Jisi 1ipyd GopMu-
paHeTO Ha MpHUXOAUTe, ca
npojazieHu cbC 71.93 MiH.
JIB. TIO-MaJIKO nosvuy. Karo
TPOLIEHT TMOHWKEHUEeTO Ha
roguiiHa 6a3a e 11.5%.

CbBCeM pe30HHO e roje-
MUSAT Craj, Ha TMPOAYKTa C
Hali-rossiM MPUHOC Ja OKa-
JK€ HaTHUCK W BBPXY LeJinus
nasap, kasa Pymen I'eopru-
€B, U3ITb/IHUTEJIEH IUPEKTOP
Ha 3A]Jl “Apmeer;”. Crniopep,
Kocra YonakoB, IyaBeH M3-
MIb/IHUTE/IEH [JUPEKTOp Ha

“UnTepameprikad buarapus”
3EA]], orpOMHUAT Criaf Ha
aBTOMOOUW/THUTE TOJULA U
He)KeJIaHUeTO Ha K/IMeHTUTe
JaKyrysar “Kacko” ca okasa-
JIM HETaTUBHO B/IMsIHUE.

Mpogykmu

Cpen ABOMKaIKUKTe 10 TIPO-
JlafleHu TIO/ULM ca 3acTpa-
xoBkHTe “Pa3sHu (UHAHCOBU
3arybu”, Kb/|eTo TIOHWKEHH-
eto e 14 mnH. nB., ¥ “IlnaBa-
TeJIHU ChJI0OBe” CbC Craji Ha
npemuuTe OT 11.6 MyH. /1B. B
TIPOLIEHTHO U3MepeHHe HaMa-
JISIBAHETO Ha IpeMUHUTe IpU
bpBUSL NIPOAYKT e 55.3%, a
ripu Bropusi - 55.1%. Haii-
MHOI'O KaTo IIpPOLeHT ca ce
TIOHWKHII TIPOAKOUTE Ha
TIO/TMLM TIPY 3aCTPaxoBKa Ha
“PesicoBU NpeBO3HU Cpe[i-
cTBa”, Kb/IeTO CrabT Ha Ipe-
muute e 96.3% Ha roguiiiHa
6a3a 70 285 xurl. JB.

Karo 1si10 cragbT Ha 00-
11]03aCTPaxoBaTe/THUSAT 1a3ap
B Kpas Ha HoeMBpH e 1.5%,
w ¢ 19.9 MJH. JIB. 110-Mako
npemueH rnpuxof. Kommen-
CUPaHeTO Y CHIDKaBaHeTO Ha
TOBa HaMajieHUue JoWje OT
3ab/DKUTeNHaTa “I'paxkaaH-
CKa OTTOBOPHOCT”, KBJIETO Ca

624138
552 209

[0, cBbp3aHa C NpUTeXaBaHeTo 1 U3Mon3BaHeTo Ha MIC

299574
352190

[ Sivyapu-HoemBpy 2008
flHyapu-Hoemspy 2009

rpofazeHu cxC 17.6% roBeue
3acTpaxoBKu. Karo abcomort-
Ha CTOMHOCT TpeMUuTe I10
TOBa Iepo ca Ce MOBUILUIIHU C
52.6 myH. 1B. IIpe3 MyuHanara
roJVHa PbCTHT HA LieHUTe I10
“I'pakIaHCKa OTTOBOPHOCT”
B M3BECTHA CTelleH KOMIIeH-
cupa crazia 3a nasapa, TBbpu
Pymen I'eoprues.

[Ipu 3actpaxoBkara “Ilo-

166 188
189 235

MpoAyKTH C Haii-ronsM Asn B NpoAaX6uTe
CyXOMbTHY NPeBO3HM CPeACTBA (663 PescoBM NPeBo3HM CPEACTBa)

ToXap 1 NPUpOAHY 6eACTBUS

JIpyri e Ha UMyLL ecTBO

061y a [paxaaHCKa OTTOBOPHOCT

29 645
27 348

>Kap Y MpUpPOAHU OecTBUS”,
KOATO e TpeTara IMo/vLa C
Hali-roJ1siM IIPHUHOC B TIPEMH-
UTe, ca IpoZiaZieHu ¢ 23 MJTH.
JIB. TI0BeYe MOJULIU. PBCTBT
Ha rozuiiHa 6aza e 13.9%.

Kpu3zama

B ouaksaHe Ha OKOHUaTe/HUTe
JIaHHU 3a 3aCTpaxOBaTe/HHUs
na3ap 3a 2009 r. KOH n3nece

Monuuw c Haii-ronsm cnap
PencoBi Npeso3HY CpeAcTBa

-96.29% 1.3

Pa3Hu (uHaHCoBY 3ary6n

-55.53%

TnasatenHu cbaose

-55.12% 9471

ToBapw 10 BpeMe Ha NPeBo3

-25.04%
TapaHuum

.09% 2721

Tipe/iBapUTe/IHATE pe3y/TaTu
Ha KOMIaHuure. B TAX sICHO
ce BU/dA, ye HU3IXOAALIUAT
TpeHg, ce ycuisa. [Ipemuure
B 00II]0TO 3acTpaxoBaHe ca ce
cBWM C 4.2% 1ipe3 MUHaata
rozgvHa 1o 1.47 mnpg. nB. Le-
JIASIT Ma3ap otumTa 6.3% criaz
Jo 1.7 Mnpg. JiB.
MeHUPKBPU Ha 3aCTpaxo-
BaTe/IHM KOMMaHWM He Osixa

7683

Il fHyapu-Hoemspu 2008
[l fiHyapu-HoemBpy 2009

25221

21104

17190

W3HEHa/laHu OT pe3y/TaTure,
KaTo KaTeropyuyHo 3asiBUXa,
ue Te3M CraJjoBe He ca U3He-
Haza. Ilo nymure 1M nipes Ta-
3 TO/IUHA Ce OYaKBa CHaJbT
Ha HpEMI/II/ITe Aa ce yBeIII/I‘JI/I,
3al1]0TO BOZellara Mou1Lia 1ije
e 'O, HO 3apagu BnoLIeHaTa
cpefia efjBa Ji Lije Ma I10BU-
1LLIeHMe Ha L[eHUTe.

AmaHac Xpucmo8

IloHM)KeHHeTo B IpeMHUUTe
I1le Ce YCW/IU Ipe3 Ta3u roJrHa

CpUBBT B ITpofakbara Ha
KOJIA Ce OTpa3u HeraTUBHO

IIpepau pa usnssar
JaHHHTe, HAKOH K0JIern
v3pasuxa ONTUMUCTUUHU
HarJacH, 0KaTo MosiTa Io-
3uLus Gere 3a 4-5% craf,
Ha TIPeMUNHUS IPUXO0J, B
001I[0TO 3aCTpaxoBaHe.
CrnafibT Ha IPUXOJUTe Ce
JbJDKU Ha LjsllaTa CUTya-
LUsl B UKOHOMUKaTa. [ToHu-
’KeHa aKTUBHOCT, M0-MaJjka
TOKyTIaTe/THa CIIOCOOHOCT
Y Ta3u KOHIOHKTYypa Ce OT-
pasu U Ha 3aCTpaxoBaHeTo.

IToHe)xe mosIMLIaTa
“Kacko” e ¢ Hall-ro/imM
JISI7T TIpY CbOMPaHeTo

Ha TIpeMHuTe B 001110-

TO 3aCTpaxoBaHe, Oerire
HOpPMaJTHO HEMHUST Craf
[la oBeZie U 10 TIOHWKeHUe

PymeH leopaue8B,
u3nbAHUMeAneH gupekmop Ha 3A[,
“Apmeev’

3a nasapa karo Lgiso. I1pe3
MUHasiaTa rofiiHa pbCThT
Ha 1jeHuTe 1o “I'pakaHcka
OTTOBOPHOCT” B U3BECTHA
CTereH KOMIleHCHpa craja
3a nasapa, T.e. Hamanu
TIPOL{eHTA Ha TTOHWXKe-

Hue. Ta3u roguHa 3apaau
VMKOHOMMYeCKaTa CUTyaLust
yBeJIMUeHUe Ha LieHaTa Ha
I'O wama ga uma.

BepositHo npe3 2010 r.
1e BUAUM OIIje 110-T0-
JISIM CTaj, Ha TIPeMUMHUS
TPUXO0[], 3al]0TO LIeHUTe
Ha 'O mie ce 3agbprkar
WY 11je Ce MOBUILAT
MHUHUMaJIHO. Taka Hama
Jia sl UMa IoJuLiaTa, KosiTo
Jla KOMIIeHcrpa crafia rno

JpyTUTe NPOLYKTH.

MoeTo ouakBaHe Oemre
CcrajbT A e OKOJIo

4% u TOBa Ce orpasja.
EpBa v ma usHeHaiu
OT MOHWKEHHUEeTO Ha
TIPeMUKTE B 0OIIOTO U
JKUBOTO3aCTPaXOBAHETO.
Hsiko/IKO ca MpUYMHUTE
3a crazia B pofiakoure
Ha TIOMIULIY TIPY 3acTpa-
xoBKara “Kacko”.

IIspBarTa e OrpOMHHMAT
cmap B IpogaxonTe

Ha HOBU KOJ/IA U aBTO-
MOOU/IM BTOPA PhKa.
OcseH TOBa ce 3abess3Ba
He)XeJlaHWe Ha K/IMeHTU-
Te Jla CU KyIlyBaT Tasu
no/svua. Tosa e Taka
3apajy MeCcTeHeTo Ha
rapy OT 3aCTPax0OBKHU

Kocma Yonako8,

2naBeH uznbAHUMeneH gupekmop
Ha “lHmepamepukaH bbazapus”
3EAL

WK OT HeXKeJTaHHUeTo Jia
Ce Xapuar Tapy 3a Te3u
noJsiiiy. Vimaiiie v rosisiMm
LIeHOBU HaTHCK BLPXY
Hac /ia CBajisiMe ljeHaTa
Ha 3acTpaxoBkara “Kac-
K0”, 0COOEHO OT rosieMu
KOPIIOPaTUBHU K/IMEHTH.

IIpe3 2010 r.
3acTpaxoBKara
“I'paxkgaHcKa OTTOBOP-
HOCT” 11je NPOAB/DKU [
e BoZiellja Hali-MaskKo
3apa/ii TOBa, Ye e 3a/bJI-
xurtesHa. ITpu Bcuuku
ocraHany busHecu
CriafloBeTe e MpOoAbII-
JKaT. BepodaTHO nToHWXKe-
HUETO Ha [peMUUTe 11ie
Ce 3aJ/bpPXKHU U 1Ipe3 Tasu
TO/IUHA.
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IIpeacrosingo

TondaHnkepu
ot EBpomna ce
CchOHpaT y Hac

Boarapus 1ie 6b7e
JIOMaKHH Ha TOAMIIIHATA
cpetia Ha EBporieiickara
acoLMaLys Ha IMyo/IMuHNUTe
6anku (EATIB). Han

20 TONWKOHOMHCTH OT
GaHKHTe 3a pa3BUTHE B
EBpora 111e 00ChAAT Ha

3 ¥ 4 10HU Ta3u ro/lvHa

pOJISATa Ha [IbPyKaBHHTE
6aHKM B aHTUKPH3KCHUTE
MepKH Ha [TPaBUTeJICTBaTa,
cbob1xa ot beirapckara
6aHKa 3a pa3BUTHE

(BBP). Ot 6BrapcKka
CTpaHa B Cpelliara Iie
y4acTBa U3ITb/THATETHUSIT
nvpektop Ha BBP

Carmo Yakasncku. [To
nHuLuaruBa Ha BBP

Ha 001110 chOpaHue Ha
acoLMALHATa, KOeTO Ce

nposefie B Bynarieina,
6s1xa 00Ch/IeHH Pa3/IMUHU
CXeMH 3a ChTPYJHUUECTBO
Meky baHKuTe 3a
passurue B EBpora.

BBP nma rotoBHOCT fa
CTapTHpa CHTPYAHNYECTBO
c ITonckara H6aHKa 3a
pa3BuTHe, X bpBaTCKaTa
0aHKa 3a pa3BUTHeE U
yHrapckara EkcumbaHK,
cb0o0IM Yakascku cref,
cperriara.

IIporuo3sa

ITo-go0pa cpega
1€ Pa3ABIKH
WHBECTHI[AUTE

Xybaro e hupmuTe /1a UIHBEC-
THPAT TIAPUTe CU, HO UMa
peIuLa ApYyry eJleMeHTH,
KOWTO OKA3BaT B/IUSTHUE BBPXY
TO3U Mpotjec. E/ivH oT Ts1X e
PHICKBT Ha cpefiara. TpsioBa
[Jia iMa OyiaronpusiTHa 6u3Hec
Cpe/ia KaKTo B CTpaHara, Taka
1 B Uy)kOWHa, 3a J]a CTaHEM

CBUIeTEJTA Ha MHBECTHLN
Y passutue. B MomeHTa Ts1

He e MHOTO O/1arornpusiTHa 1
KOHCEpBaTU3MBT € pa3bupa-
em. [1pu ropuayyeckuTe ymiia
CBOOO/HUTE CPEZICTBA, JeTo-
3upaHy B 6aHKa, I1fe OCTaHaT
TaM, JI0KaTo He Ce IIPOMEHSIT
TIa3apHUTe YCIOBUS ¥ O13-
Hec cpeJjara, 3a /ja 3aroyHar
UHBECTULIU B HOBU IIPOEK-
TH U pa3llipsiBaHe Ha Beye
CBIIleCTBYBAIIIHsI OU3HEC.

@UPpMHUTE THPCAT 3aeMM

Munka Togopo8a,
gupekmop ,baHkupaHe Ha gpe6HO"
8 MvpBa uHBecmuyuoHHa 6aHka

|

[ IpearipriemaunTe OT/arar rylaHMPaHU MHBECTHULIVM, 3alll0TO Ce CTpaxyBar

Kpusara mnpomeHu He camo
TeMIIOBeTe Ha KpeIUTHpaHe,
HO U IieJIUTe, 3a KOUTO Ce
rosi3Bar 3aemute. Pupmure
Beye TEIVIT TI0BeUe KPeJUTH
3a 000pOTHY HYXXIH, a He 3a
MHBECTULIVOHHU 11e/H, 00sic-
HsiBaT OaHKepU U MEHUDKBPH
B KPeJIUTHH KOMITaHHH.

Mpu4yuHu

®dupmuTe, OT efHa CTPaHa,
He ce MpecTpallaBar fia WH-
BECTHpaT U Yakar Mo-7obpu
BpeMeHa U pa3/iBIDKBaHe Ha
WKOHOMMYecKara cpeja. OT
Ipyra crpaHa obaue, Tpo-
6mem 3a Om3Heca e rossiMara
MeXxayrpMeHa 3aTbKHSI-
JIOCT, KOSITO T Kapa /ia TeIvIsT
cpezicTBa 3a 000POTHU HY K/,
06sich Emun Byukos, ipek-
Top ,,IIpofykTOBa MomTHUKa”
Ha MKB FOnmoH6aHK. Kom-
MaHWUTe UMaT MOTPeGHOCT
OT CBeXX (PMHAHCOB Pecypc 1o
BepUrara, 3a Jja He Ce Hajara
Jla Crvpar JeifHOCTTa CH TIo-
paZiyl HelUlalllaHe OT CTpaHa
Ha TeXHU OW3HEC MapTHBOPH,
obsicuuxa ot ,,Kpeaurekc”.

TeHgeHyuu

Habrnronaea ce TeHzeHIVs 3a
yBe/MUaBaHe Ha MCKaHUsITa 3a
(brHaHCHpaHe, Tocourxa OaH-
KOBU MeHUpKbpH. LlenTa e fa
Ce ONTUMH3UPAT (PUPMEHUTE
3a/Ib/DKEHHST Upe3 [IbJr0CPOoY-
HY OM3HEC UTIOTEUHH KPEIUTH.
B cerariHara MKOHOMHUECKa
cuTyalyst GUpPMUTE Ce TIa3sT

PasBuTHe Ha 6U3HEC KPEAUTUPAHETO

Mapt 08 .

227.39

1oHn ‘08 T.

OT WHBECTHULIMH, 3all0TO He
HCKaT Jja TI0eMaT PHUCKOBe,
KoMeHTHpaxa baHkepu. [o-
JsMa 4acT OT TAX AbpXKar
HA/IMYHHUTE CH CPeCTBA KaTo

210.06
cenTtemspin ‘08 T.

205.66
ZAexkemspi ‘08 T.

160.82
Mapt 08 .
505.18
fAexemspu ‘08 T.

= JIB.
== EUR

1173.31

loHn ‘08 T.

MapT08r.

AErOo31TH B 68HKI/IT€, BMeCTO

Jida TW BjIarar.

OuvakBaHus

Beue uma MOJ/IOKUTE/NTHU

bu3HeCHhT 3a/1ara Ha
CcOOCTBeHO (prHaHCHpaHe

OCHOBHO ce TBPCAT
KPeAuTH 33 000pOTHH
Hyxgu. [IppunHara 3a
TOBA e, ye pUpMHUTE
uMar crnaj, Ha Npuxoiu-
Te ¥ ThPCAT Mapy, 3a Ja
MOKPHUAT HYXAUTE CH,
He /la MPaBAT UHBECTU-
LUH.

Nwma u nexo
pa3ABHIKBaHe Ha
WHBECTUIIMOHHOTO
KpeauTtupaHe. Hsakou
(hUpPMHU TIPHUCTHITBAT KBM
TakbB BUJ, GUHAHCHU-
paHe U BJjaraT rnapure
cu B OB/eIT0 pa3BUTHe.
Wma paspBuKBaHe U OT
CTpaHa Ha (PMHAHCOBUTe
WHCTUTYLUU. PUpMU-
Te, KOUTO UMar Aobpo

Tuxomup Towe8,
u3n. gupekmop
Ha "KpegumLleHmbp"

obe3neueHue u 7o6pu
(buHaHCOBH pe3ynTary,
T0JIy4aBaT KPeJUTH.

IIpe3 Ta3u roguHa

1Iie ¥Ma JIeK PBCT MPH
Ou3HeC KpeIUTHPaHeTo,
HO HfIMa [Jja Ce JOCTHT-
HarT HYBaTa OTIIPesx
KpH3aTa, 3alj0T0 MHOTO
OT KOMIIAHHUHUTE MPeJIIo-
YHUTaT Aa ce hUHAHCHUpaT
CbC COOCTBEHHU Cpe/iCTBa
Y M34aKBar Mo-106pH
BpeMeHa. Bcuuku no6pu
MPOEeKTH 11ie ObaaT du-
HaHCHUPaHH.

OuyakBaHeTo0 MH e 3a
PBCT Ha pUpMeHOTO
KpegutupaHe mexzay 10
u 15%.

765.37

centemspu ‘08 T.

CHTHA/A 3a Pa3sBUTHETO Ha
WKOHOMMKATa, KOMTO H/Bar
OTBBH, MOCOUMXa OaHKepH.
Te ce obeguHHXa OKOJIO
TBBP/IEHHETO, Ue TPe3 Tasu

ro/IMHa 1ije MMa pa3[BUKBa-
He Ha OW3HeC KpeAWTHpa-
HeTO. 3a TOBa MMa HAKOJ-
KO TIPeJTIOCTaBKU - 00sicC-
H1 Emun Byukos. EnvH ot

10N ‘08 T.

170.3
centemspin ‘08 T.
136.2
fleKempy
117.6 o8r

TI0JIOJKUTE/IHUTe CUTHAIA e
pa3MpassiBaHETO Ha Mapu 110
eBpodOHZOBe, TIOCOYM TOM.
Tyk obaue e MSCTOTO Ha ripa-
BUTEJ/ICTBOTO, KOETO TPsIOBa

badkuTe ca rorosu
71a OTITyCKaT Cpe/ICTBa

TengeHMATa, KOATO Ce
3a0es1A3Ba OT HAYA/IOTO

Ha KpH3ara, e, ue 1opaju
OrpaHUYeHUTEe Bb3MOXXHOCTHU
3a (PMHAHCHPaHe, KakTo U
BHCOKaTa MeXKayhupMeHa
3a[UTBKHSUIOCT, 0TYacTH
reHeprpaHa OT 3abaBeHu
TUIAIIAHMS 10 TbP>KaBHU U
OOLLMHCKY MPOEKTH, UpMH-
Te U3MUTBAT OCTPa HyX/a OT
0bopoTHU cpezicTBa. [pyra
TMPpHUYMHa [ia Ce MpeAriounTar
KpeUTH 3a 000POTHU HY KU
€ OT/IaraHeTo WJTH 3aMpas3si-
BaHETO Ha MHBeCTHULIMOHHU
MPOEKTH, KaKTO U HEHU3BeCT-
HOCTTa Tipesi Ou3Heca.

B MoMeHTa GaHKOBaTa
CHCTeMa e BHUCOKO/IMKBH/IHA
U TOTOBA /I3 OTITYCKa KPe/iyi-

Memvp CraBo6,
u3znbAHUMEAeH gupekmop Ha
MNMpoKpegum baHk

TH Ha UPMU CBC CTaOM/THA
TIEPCTIEKTHBA 32 Pa3BUTHE U
HUCBK KpeuTeH pyuck. Oyak-

BaHUSITA Ca, Ue MOCTEereHHO
(bUpMEHOTO KpeUTHPAHE Iiie
Ce aKTMBU3HMPA, Thi Karo B
TPOLieCca Ha Bb3CTAHOBSIBAHEe
OT KpH3ara OU3HECHT I1ie ce
HY)K/Iae OT CBEXHU IapH 3a
000pOTHYU Cpe/ICTBA U HBEC-
Turuu. Beue ce 3a6esi38a
0Ce3aeMo pa3/IBIDKBaHe Ha
OU3HEC KpeIUTUPAHETO.
HamasisiBaHeTo Ha JIMXBUTE OT
CTpaHa Ha OaHKHTe e 3HaK 3a
TOTOBHOCTTA Ha GaHKuUTe fia
(uHaHCHpAT U []a OCUTYPAT
T0-JIeCeH JIOCTHIT Ha Ou3-
Heca [J0 CBeXXH (PUHAHCOBU
cpencta. OuakBaHUsATa HA
3a Ta3u rofjviHa Ca 3a pbCT

B OU3HEC KpeJUTHPaHEeTo,
Karo MPOrHO3MpaMe PBCT B
KpenuthpaHeTo okono 10%
3a [IpoKpenut baHk.




KomenTap

Komnauuurte
ce cTpaxyBar
OT pUCKa

IMpuunHUTe 3a €1a00TO Kpe-
[UTUpaHe ca, OT e[Ha CTpa-
Ha, HeraTUBHUTE (PUHAHCOBU
OTYEeTHU Ha ITOBEeUYeTO KOM-
TIaHKK, a OT JIpyra CTPaHa,
HE)KeJIaHHeTo 3a MoeMaHe Ha
PUCK OT busHeca, 0cobeHO
[IBJITOCPOYEH, B YC/IOBUS Ha
Hernpe/CcKasyeMa MKOHOMH-

32 000pPOTHM HYXKAM

by, Emun ByukoB or MKB FOHroHOaHK

uvecka cpega. [IpeamnocraBku
3a pa3aBiKBaHe Ha (upme-
HOTO KpeZIUTHpaHe Ilie ca
TI0/I0KWUTe/THUTE CHUTHA/IN 38
Pa3BuUTHe Ha UKOHOMMKAaTa
Y TIpOMsIHaTa Ha HeraTUBHU-
Te Harvlacu Ha KOMIIaHUU-
Te. Bu3Hec KpeUTUPaHeTo
1lle Ce Pa3IBMKU, KOTaTo B
TIPOZABIDKEHYe Ha 2-3 Mece-
1ja ¥Ma CTabWIM3UpaHe Ha
LIeHUTe Ha He/IBIKUMUTE
HMOTH.

Ad 110eMdaT prUCKOBe

878.57

MapT‘08 .

[ia opraHusupa 6up30TO yc-
BOSIBAHE Ha Te3W CPE/CTBA.
oObp CUrHAM € U CHXKUBS-
BAHETO Ha MKOHOMMKAara Ha
CAIJ v EBporetickusi Cbi03,

67.8

Memvbp AHGPOHOB,
2A. U3NbAHUMeAeH gupekmop
Ha CUBAHK

AHyapu‘l0r.

AHyapu‘l0T.

783.7
ZAexkemsph ‘08 T.
671.0
I0HN ‘08 T.
586.2
centemspy ‘08

KOWTO Ca OCHOBHUTE ThPrOB-
CKM NapTHLOpU Ha Bwarapus,
06sicHu Byukos.

I[To gymure Ha Truxomup To-
111eB, U3Tb/IHUTEJIEH JMPEKTOD

Kpu3sara vima
AUCLIATTMHUPAILT

@upmuTe ce GoKycupar
BbPXY e(heKTUBHOTO YTI-
paB/ieHMe Ha (prHaHCUTe

dupmMuTe 3arouBar jia ce ¢po-
KyCHpaT BbPXY U3BJIMIaHETO
Ha MakcMMyMa OT e(eKTHB-
HOTO yTIpaB/ieHHe Ha Tapuy-
HuTe noTory. ToBa 00sicHMXa
or IToujeHcka GaHKa 3a B.
I 1apn”. Kpu3ara nmarte guc-
LUIUTHHADALL e(eKT BBPXY
6r3Heca, KaTto ro CTUMYJIHpa
[la OTPaHUYU pa3XxoJuTe U
Jla TIOBUIIH e(eKTHUBHOCTTA,
[IOITb/IHKXA OT OaHKaTa.

PazBumuemo goceza

BB BpemeHara Ha MIKOHOMUAYE-
CKH pPaCTeXX MHOI0O KOMITaHWKA
TO/LIEHKXA YTIPAB/IEHUETO Ha
NapruyHWTe TOTOLIK, KOMEH-

Tpaxa oT IloijeHcKa GaHka.
IMpuunHara e, ue CTpyKTypara
HA TMApUYHKTE TIOTOLA U TIO-
TeHLMa/IHUAT UM IIPUHOC 3a
JMKBUAHOCTTA Ha (upmara
He Osixa [JOCTaTbUHO Z0Ope
AHa/TM3MPAHH Y U3MM0JI3BaHH 33
of00psiBaHe Ha IPeCTaBsIHe-
TO, ZIOITB/IHMXA OT TPe30pa.

Hacmoswa nonumuka

Cera upmuTe 3arouBar fia ce
(dokycupar BbpXy W3BIMYA-
HeTO Ha MaKCUMyMa OT e(ek-
THBHOTO yTIpaB/ieHWe Ha Ta-
PUYHHTE TOTOLM, OOsICHSBAT
6ankepu. OTunMTamMe THpCeHe
TpeJMMHO Ha 000pOTHO (u-
HaHCHUPpaHe, KaTO TMpHUYMHAaTa
€ HeJOCTUT Ha CpeZCTBa 3a
¢bupmuTe 3apagu 3abaBeHU
uaaHus. brusHecCsT Bee oltle

Ha ,,KpegutllenTnp”, mpe3
Tasu rofivHa I1ie UMa pbCT Ha
KpeguTtupaHeTo Mexay 10
1 15%.

PagocnaBa JumumpoBa

e(eKT

€ CPaBHUTEJTHO ITpe/iTias3/yB 10
OTHOILIEHVe Ha HOBU WHBEC-
THULIOHHY TIPOEKTH, KOMeH-
Trpaxa oT IlomeHcka baHKa.
dupMUTe TIPUOPUTETHO OII-
TUMU3WpAT AeHHOCTTa CH, 3a
Jia ce afjanTHpaT KbM HOBaTa
PEeaTHOCT.

MpozHo3u
OuakBaMe KOPIIOPaTUBHOTO
KpeIuTHUpaHe /la 0TOesiexu
Mo-706py pe3y/iTaTd OT Mu-
HajlaTa TOfIMHA, IO0CoYMXa OT
TTorreHcka GaHKa. IToyoxu-
TEJ/IHU TIePCTIeKTUBU NMa T1pe3
€KCIIOPTHO OPUEHTHPAHUTE
KOMITaHWH, KOUTO TIpHjarar
I'bBKaBd MAPKETHUHI" CTPATervist
U ca ONTUMU3UPAIUA TPOU3-
BOJICTBEHHTE CU Pa3XOJy.
PagocnaBa MopgaHoBa

» npoueHmMa ce e
cBuno pupmeHomo
kpegumupaHe

3a gBe 2oguHu,
coyam gaHHume

Ha Bvbazapckama
HapogHa 6aHka.
Cnagbm npe3 nbpBus
mecey, Ha 2010 2. nvk
bewe7.28%
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AMa rpearioCcTaBKy 3a ChKUBSIBAHE
Ha OM3HeC KpeIuTHPaHeTO

3apany Mexxayrpme-
HaTa 3a/THKHSUIOCT

HYy’K/Z]aTa OT CBEXHU
TIapy e rossiMa

»lFocnoguH ByukoB8, kak ce
pa3BuBa kopnopamuBHo-
mo kpegumupaHe?

- BaHkure 3arouHaxa rocre-
TIeHHO /] HaMaJIsIBaT JIMXBUTE
no ¢upMeHuTe 3aeMU U ec-
TeCTBEHO TOBa BOJU [I0 JIEKO
pa3ZIBIDKBaHe Ha (PUPMEHOTO
KpeauThpaxe. Bee ore obaue
npo6/ieMyTe B MHOTO OTPac/Iud
Ha VKOHOMMKAara BCJIe[ICTBUE
Ha Kpu3aTa He ca OTMMHa/IU
Y HsMA Kak Jia ce 04YakBa psi-
3bK PBCT Ha KOPIIOPaTUBHUTE

KPeJJUTH.

»Kak68u 3aemu npegno-
Yyumam ¢upmMume - 3a
uHBeCMUUUOHHU UeAu uAu
3a o6opomHu Hy>kgu? Kak-
8a e npuyuHama me ga ce
Haco4Bam kbvm mo3u 8ug
kpegumu?

- B mMomeHTa Hali-MHOTO
ce ThpPCAT KpeUTUTE 3a 000-
POTHU HYXIU. TbpceHeTo B
CBETOBEH Malljab Bce oiie e
cnabo, a 3a ja ©iMa efHa hup-

£ .fa-"

T

o

A
» EMun Byuko8, gupekmop
»MazapHa u npogykmo6a
noaumuka” 6 MKB
IOHUoH6aHk

Ma WHBeCTULJUOHHU HaMepe-
HUsI, OOMKHOBEHO T OYaKBa
C UHBECTULUSITA Jla OTTOBOPU
Ha YBe/IM4eHOTO ThpCeHe Ur
Jla Cb37la/ie TakoBa, ako CTaBa
BBIPOC 32 HOBOBLBeZleHVe. B
MOMEHTa Te31 MHBeCTHULIMH Ca
PUCKOBU U (pUpMHTe HOpMaJI-
HO Ce Bb3gbpXKar oT Tsax. Ot
Jipyra cTpaHa, ropasiy BUCO-
Kara Mexxy(ypmeHa 3a1TbK-
HSUTOCT Hy>K/laTa OT 000pPOTHH
Cpe[iCTBa e rojisiMa.

»MocaegHama cmamuc-
muka Ha BHB omyeme
cnag Ha kopnopamuB8Homo
kpegumupaHe cbc 7.28%

Ha 2oguwHa 6a3a. KakBu
ca oyakBaHusama Bu 3a

pa3zBumue - we ce pazmpa-
3u Au pupmeHomo kpegu-
mupaHe?

- CbC CUT'YpHOCT Lije ce pa3-
JIBIDKU 1 33 TOBa MMa HSKOJI-
KO IpefnioctaBky. Ha mmepeo
MSICTO Ce HabJTFoIaBa CHXKUBSI-
BaHe Ha MKOHOMUKUTe Ha EC
u CAIII, xouTo ca Hau oc-
HOBHU ThPrOBCKU ITAPTHBOPU.
ToBa 1me pasaBIKM OH3HECA
Ha eKCIIOPTHO OpUeHTUPAHUTe
oTpaciu. B cbijoto Bpeme
EBponetickara KOMUCHSI ITyCHa
OTHOBO CITPEHHTE TIapu TI0
¢oHzIOBETE U aKO TMpaBUTeE-
CTBOTO yCIlee /la OpraHusupa
6Bp30TO yCBOSIBaHE Ha Te3u
CpeJiCTBa, ToBa ChILIO JI0 TO-
JisIMa CTeIleH 1ile pasfiBIKU
MKOHOMMUKATa ¥ OU3Heca, a 0T-
TaM ChC CUTYPHOCT 1Lie /loBeJie
Jl0 Craji Ha JIMXBUTE U PBCT
Ha (MPMEHOTO KpefuTHpaHe.
TpeTtara npe/rocTaBKa e aHra-
JKUMEHTBT Ha [1PaBUTeJICTBOTO
Jla TIaTy 3a/ib/DKeHusiTa CU
KBbM OM3Heca, KOUTO B MOMEH-
Ta CHINO TeXaT Ha (hUpMUTe.
Axo Te3u TpU NpeANnoCTaBKu
Ce OCBIIeCTBST, 1ije Habmoa-
BaMe CH)XUBSIBAHE Ha Kpeau-
THPaHeTO OLLle OT MPOoJIeTTa.

PagocnaBa JumumpoBa

MeHuHKBpUTE UCKAT TIapr
7ia KyIyBaT 00e3LieHeHH aKTHBU

Excrnieptu ouaksar
pa3aBIKBaHe Ha
Ou3HEeC KpeAUTHPAHeTO

[IposopBrTe NpearprueMad
11]e ce Bb3I10/I3BaT OT CUTYaLU-
sITa Y 11ie 3ar0YHaT Ja TeriT
KPEIUTH 3a TIOKYTIKa Ha 06e3-
LieHeHU aKTHBU WU 3aBOIOBa-
He Ha Jisl/1 OT KOHKYPEeHLIYATa,
MpeBIDKIAT eKCIlepTUTe OT
,»Kpenurekc”. [IporHo3ara um
e, ue ripe3 2010 r. wwie 3aroyxe
MOCTeNeHHO pa3jBIDKBaHe Ha
Tazapa Ha Ou3HeC KpeJuTHTe.
ITo-kOHCepBaTVBHUAT aHAU3,
KOMTO I1le ce NpaBy OT (h1HaH-
COBUTE UHCTUTYLIUH, ITBK L1[e
JIOTIpHHeCe 3a M0-TO/ISIMOTO
KaueCTBO Ha OTITYCKAHUTeE
KPeZIUTH U TIOBeue CUTYPHOCT
Ha rasapa.

Pa3zB8umue
HenbT Ha OU3HEC KpeAuTH-
Te 3a 0OOPOTHU HYXIU Ce

yBe/MuaBa, OTYMTA CTaTUC-
TrKara. Crnopef; JaHHUTe Ha
,,KpeauTeKc” To3U BUJ, 3aeMU
B 1iopTdeiina Ha KOMITAaHUWTe
ca ce yBenmmun ¢ 34% mpe3
2009 cnpsimo 2008 1. TToBeue
(hupmMu TerAT 3aeMy, 3a ja CU
OCHTYpSAIT CPeZICTBA 3a [TOKPU-
BaHe Ha TeKyLuTe HyXau. B
cpezara Ha 2008 r. dhupmuTe
ca 13Mo/3Bay (pUHaHCHpaHe
TIpeAVMHO 3a paslivpsiBaHe
Ha CBOsITa JIeMHOCT ¥ HOBU
WHBECTULIH, 0OsICHSIBAT OI1le
ot ,,Kpeaurekc”.

O6sicHeHue

ToBa e jiornyHa TeHZeHLIVS
B YC/IOBUSITa Ha (DMHAHCOBA
KpU3a, OOSICHSIBAT EKCITepTH.
IIpu cerarHoTo HUBO Ha MeXX-
OybupMeHa 3aTbXHSIOCT
pasmuialaHusTa MeXIy KOH-
TpareHTUTe ca 3aTpyJHeHU.
3aroBa pUpMHUTe UMAT Hy>KZIa
OT CBE&X (DMHAHCOB PeCypC 1Mo
Bepurara, 3a fia He ce Hajara

[la Crvpar 1elHOCTTa CH TIo-
pajiy HeTUTalllaHe OT CTPaHa Ha
TeXHU OU3HEC MAPTHLOPH, J10-
ITB/THMXA OILL[e OT KOMITAHUSITA.
Excnieptyte 0T Apy>keCcTBOTO
TIOCOUMXa, Ue B CHILIOTO BpEMe
MHOT0 (pUpMH 3aMpa3uxa UH-
BECTHLFIOHHUTE CH TUIAaHOBE
3a pa3iIvpsiBaHe Ha JeHHOCT-
Ta, OTHORBO C LIeJT CbXPaHsIBaHe
Ha oboporeH KarmTan. ToBa
3HAUWMTE/THO HAMaJlk fiejia Ha
VHBECTULIMOHHUTE KPeJUTH B
CpaBHeHHe C Te3H 3a 0060poT-
HU HYXX[IU.

B momeHTa ce HabmogaBa
TeH/IeHLYsI 3 yBeTyaBaHe Ha
WCKaHUsITa 3a GUHAHCHUPaHe C
LieJT ONTHMU3aLUs Ha (prpMe-
HM 3a/[b/DKEHHs - BCe TIoBeye
(UpMU TBPCST BB3MOKHOCTH
3a pa3cpoyBaHe Ha TeKyIIUTe
CY KPaTKOCPOYHY 33/Tb/DKEHVIST
upe3 IBJATOCPOUYHU OU3HEC
WTIOTEUHH KPeJUTH, YTOUHHXA
ot ,,Kpenurekc”.

PagocnaBa MopgaHoBa
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Jle>KypHHTe IO CIBHLIE U ABXK/I
yeTaT HAaCTPOEHUEeTO Ha o0/aluTe

AcCoBe Ha IIporHo3ara rnpasHyBar
neceTroauIlieH 1001/1en Ha
ITHPBHS YaCTeH MEeTeOPOJIOrNUeH

opuc TBmet

Bunaru uMa Hajexzja
BpeMeTO Ja Ce OMpaBy,
Hanu... Taka ycrnoxkossar
B I'bpBaTa U eJUWHCTBEHa
yacTHa KOMIIaHMUS 3a
MeTeOpO/IOTMUHH MPOrHO3U
B bovarapus TBmer. U TO
c/lel KaTo TU CepBUpaAT
Th)KHa IIPOrHO3a 32 BpeMeTo
Ha BenmukzaeH. Ue Moxxe 61
1Ile BajIy, 4ye TeMIlepaTtypure
e MajHar, a Ipe3 anpui
He e U3K/IOUeH CHAT TyK-
tame. Ho ToBa e B peja
Ha Helljata, Ha BenukzeH
BHUHAaryd BpeMeTo e JIOMLIO...
I[IBK ¥ B KpaTKOCPOYHUTE
MPOTHO3U 3aJb/DKUTEHO
rMma 20% BB3MOXKHOCT 3a
rperuka. Buk ciies Mmokpure
Maii ¥ I0HU H/iBa C/TbHUEBO
JISITO.

BuHazu BuHOBHuU
3a Ka/JoCT Ha MPOTHO3UTE
Ha TBwMmeT moxe ga ce
BsipBa. Tyk ca ce cwbpanu
acoBeTe Ha Obarapckara
MEeTeoOpONOTHUSH.
BescnopHara 3Be3zfa B
npodecusita MuHUO
[Ipa3nukoB, AHApeH
Kymunes, Mgaitno CnaBos,
l'eopru MapuHoB, IleTsp
SIHKOB, KOHTO e H
COOCTBEHUK M MEHHUKBD

Ha ¢upmara. B
oduca paborsaT u
MJ/lax MOMYeTa H
MOMUUETAa, C ObIelle B
nipodecusita. Buepa, B
Jens Ha MeTeoporiora,
Te TMpa3HyBaxa W
JleceTrofiviieH 0buen
OT Cbhb3/laBaHETO Ha

tdupmara.
ITpodbecusaTa Ha
Hey/JOBJEeTBODEHUTE.
HecTtuxBamy cbMHeHUs,
YyBCTBO 3a BUHA, Y€ CH
crpemusn. HecmyuaiiHo
TIOBEYETO OT CHHOMTHLIUTE,
clef Karo TPHKJ/IYAT C
Kapuepara, CM OTHBAT OT
TO3U CBAT C uH(papkT. ToBa
e IleHara, KOsITO IjialfaMe
3a HeCTTUPHOTO ChCTe3aHHe
c mpupozara. A Ts BUHaru
€ MHOro Karpu3Ha U B
TIOBEYeTO CJTyuau Teveu
CBbCTe3aHUETO, THKHO Ce
werysa [leTsp SHKOB.

Onumbmom
aBuayusma
TBwmer e mbpBara
U eJHWHCTBEHA
yacTHa (upma

B brirapus,
ollessiia B

O .if:I_|r_|_

HepaBHaTta 6uTKa C
MOHOIIO/Ia HAa Jbp)KaBara
B cekTopa. Ts >KuBee IO
TIpaBU/IaTa Ha CBOOOJHUS
masap. be3 cybcuauu,
6e3 Ibp)KaBHU TIOMOLIA
U CUTYPHU 3alljlaTh H
naszapu. Ilpegmer Ha
JIEMHOCT Ha KOMITAHUSTA
€ MPOTHO3U Ha BPEMETO
3a MeauuTe. OCHOBHUSAT
KaruTas Ha ¢pupmara ca
xopara. [ToBeueTo oT
TSX Ca pabOTH/IU BBHB
BoeHHOBB3YIITHUTE
CUMU U OIessiBaT
MpU BCSIKAKBH
obcTosATenCTRA.
OmnwMra, KOMTO UMaT

OT aBUALMATA,

y CI eI HO
npujarat B
LMBU/IHUS )KUBOT.

Moxem Ja uetem

oT HebeTo Karo

OT OTBOpeHa

KHUTA W TOBA

HaMW-4ecTo

cC M e

» Yemem om He6emo kamo om omBopeHa kHuza, ka38am acoBeme Ha Memeoponozussima MuH40
MNMpa3HukoB, Memvp AHkoB, Feopau MapuHoB8 (cegHanu omasiBo HagsicHo) u AHgpell KyauweB (npaB)
CHUMKA BOBM TOLLEB KOJNIAXK TPULLA CTPYHADKEB

MpaBUIH, KOTaTo
paborexme BBB BBC,
pasKa3Bar MOBETUTENUTE
Ha obsauuTe. HabmogaBat
IBWDKEHUETO U B Hebero
Ha OTKPUTO U MpeJBIKAT
[0 cekyHu BpemeTo. ToBa
e uHbopMarusi, 6e3 KosATo
aBHAIUATA HE MOXe [a
CBIIIECTBYBA.

ConomoH Macu u
Feopau MvpBaHoB
BUBLIVAT BHHILIEH MUHUCTBP
ConomoH Ilacy, a B JHEIIHO
BpeMe TMpe3UuJeHTbhT
l'eopru [IbpBaHOB uyecTO
U3M0JI3BaT Te3W yMeHWUs
Ha CHHONTHULUTE, KOTaTo
VM TIPEZICTOST O(HLIHaTHA
cpbutus. OT TAX ce
BB3M0JI3BaT W MOJAHHU
areHLyH, KOraro craBsa fyma
3a fgedusera Ha OTKPHUTO.
OOMKHOBEHO METEOPOJIOTET,
KOMTO € Ha CaMOTO MSICTO,
OykBa/HO AWKTYBa pefa
Ha CBHOUTHSATA, UETEeHKH
HACTPOEHMsITa Ha ob/iarure.
YecTo MU Ce MCKa [ja HarpaBsi
HamyK Ha TMpupojara,
3HaM, ue Ilje Baju CHSIL,
HO HApOYHO TPBIBaM KbM
Mycana, pa3ka3ssa IleTsp
SIHKOB.
CBemnaHa TpudoHoBcka
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