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MHeHuUs

»“Ha 20n mymb6ak - yupme
nuwoBu”, “4oBekvm e
kamo oBua, kosmo muua
cAeg cmagomo, gokamo s
3akonam”. ToBa e cumya-
yusma c HoBume monoBe.
Mpu ma3u coyuanHoONOAU-
muyecka cumyauus 6u 6uno
pa3yMHO 6bA2apuHbM ga cu
cmezHe konaHume u ga He
npaBu u3AuWHU pa3xogu.
[a 83uma kpegum camo npu
kpatHa Hy>kga u Bb38pbLia-
emocm.

Dr. Jude

» MycHeme ekcnepumeH-
manHo HoBus cunyem Ha
enekmpoHHOmMO u3gaHue
Ha BecmHuka u ce onumat-
me ga yyeme kakBo wie Bu
karkam 3a Hezo camume
yumameau, 3aw,o0mo MHO20
Yyecmo cmaBa maka, ye 8
npexBaneHama kowHuua
HsAMa HUwWo, koemo ga e
ygobHO Ha Yumamenas.
EBenuHa TogopoBa

o o

lcau  5.88% cre;
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lazay308, LloHeB u

YakbpoB - aBmopu Ha

gedpuuyuma. Npemue-

pbm BbopucoB ka3a, ye
npaBumencmBomo Hsama ga
naamu gozoBopume 3a2.2
MAPg. AB.

O4C ocmaBa 6e3

npomsHa. Couuan-

HUMe NAapMHbLOPU U

npaBumencmBomo
Hau-nocae npukaloyuxa npe-
208opume 3a aHmukpu3zucHu
mepku.

Mepkena He omcmbn-

Ba 3a uneHcmBomo Ha

Typuus. l'epmaHcku-

am kaHunep omHoB0
npegnoXku Ha AHkapa camo
“npuBunezupoBaHo napm-
HbopcmBo”.
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AnbH Mbaanm

®x

AmepukaHckusm aBmomobuneH 2uzaHm “®opg” c uznbAHUMEAEH

gupekmop AAbH Mbaanu ce e 8b3noA3B8an Hati-MHO20 om Npo-
6nemume, koumo Bpbxaemsxa koHkypeHmHama My komnaHus

“Touoma". MNpe3 peBpyapu npogarkbume Ha komnaHusama ca cko-

yuau c 43.5% go 137 365 6pouiku, koemo s u3cmpenBa Ha Bmopo
msicmo B CALL, chneg augepa GM. “Tolloma” ocmaBa Ha mpemo

Mscmo caeg cnag B npogackbume om 8.7%.

KomeHmap

pabomHuuu.

Xpucto KoBauku

L 4

“Bpuken EALl", koemo e co6cmBeHocm Ha Xpucmo KoBauku,
Moxke ga 6bge 3amBopeHo creg gBe cegmuuu. MpuyuHama e
uzmuyaHe Ha ekcnaoamauyuoHHume My yacoBe. Cmapo3azop-
ckama komnaHus e u3npamuaa npegynpegumeAHo NUCMO go
MuHucmepcmBomo Ha okonHama cpega u Bogume. Ako komna-
Huama 3amBopu Bpamu, 6e3 paboma we ocmaHam 6aAu30 2000

| locnegHaTa >kepTBa
Ha CBUHCKUS I'PUII

CeBeThT 0T/JaBHA 3a0paBU MpaYHH-
Te IMPOrHO3H 3a MaH/eMus OT T.Hap.
CBUHCKY T'DUII, YHETO MOIUTHUECKU
kopekTHO uMe e AH1N1. B HOBUHU-
Te Beue HAMA ChOOIIeHVs 3a Tope]-
HaTa >KepTBa U NOpeJHUTe U3BbH-
pelHU 3ace[jaHusl Ha [IpaBUTe/ICTBa U
Me>KyHapOHU opraHu3auuu. Hsama
o CcTpaxa.

JKepTBHu 00aue vMa. MUHHCTBPBT
Ha 3/jpaBeona3BaHeTo Ce pa3Zeny C
110CTa CY UMEHHO 3apajid CBUHCKUS
rpur. Ho He camo.

Koraro npeau net Mecelja TemMara 3a
“rpuna ybuer;” npoyasaiiie BeCTHU-
{1 ¥ HOBUHAPCKW eMUCHH, JieTailyii-
Te ocTaBaxa He3abems3anu. Hskoun
oT >xeptBUTe Ha BUupyca AHIN1 B
Brarapus ce okasa, ue ca MnoTbp-
CHWJI JIeKap Ha JleceTusi [ieH cilef
IIbPBUTE CUMITTOMU. Bceky, Koiito
yCTOs1 Ha 1cuxoarakara Ha MeJuuTe,
CTUTHA /10 U3BOJA, Ue T.Hap. CBUH-
CKM T'pHIT He yOuBa caM, a TpsibBa jja
My TIOMOTHeIIL.

Beue GUBIIMAT MUHHCTBP Ha 37ipaBe-
onasBaHeto boxxuzpap Hanes focra
ce nocrapa. Cera Moxxe Jja My ce
HaJIOXKU Jla OTroBapsi Mpef, ChJa 3a
HEeU3rofIHUTe JOrOBOPHU 3a BaKCUHU
3a T.Hap. CBUHCKU rpurl. Ho He ToBa
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ITonuTukara B 3ApaBeona3BaHe-
TO chOpa Ha eAHO MSICTO BCUUKU
JedekTy 1300110 B MOTUTHKATA
Ha TOBa MpaBUTe/ICTBO. Pa3nuuHu
Y MIPOTUBOPEYAIli CH TIOHSIKOra
vzen Os1xa M3Ka3BaHU TIpe3 JIeH.
KomyHuKarmoHHaTa noiMTvKa Ha
T.Hap.37ipaBHa pehpopma MpeTHpIIs
TbJleH nipoBasl. LleHTpanHo Hasa-
raHy pellieHus], a He KpuTepuu. 1
OTKpOBeHU 6e3ymust - KaTo Harpu-
Mep 3abpaHara 3a HallyCKaHe Ha
cTpaHara 0e3 m3aazieHa eBporneiicka
3ApaBHa KaprTa.

3apaBHMTE BHOCKH IsiXa a 0b-
JaT yBeJIMYeHH OILe cera, 1ocje
CH 0CTaHaxa HermpoMeHeHH. Bto-
pHST CTHJIO TpsIOBa /1a 3apaboTH OT
CJlefiBalliaTa rofMHa, HO ITbK IISI0
Jla IMa U JoruiaiiaHe. XaoChT He

e camo B Tasu cdepa, HO B 37paBe-
Ora3sBaHeTO XaoChT U3IVIeXa 0CTa
10-XaOTHUEH.

Haii-ceprosHusit nposan Ha boxu-
nap Haues e ToBa, ue Toii He ycrist
Ja ObJie TIOMUTHK. A MUHUCTBDPBT
Ha 3/paBeornia3BaHeTo TpsibBa fa
Obe TakbB. [a ornpe/esist ocoKara,
[la B3UMa MPaBW/HUTE pelleHus

KOPECMNOHAEHTU
Bypaac

Benuko TvpHoB80
MheBeH
MaoBgué

Pyce

EBz2eHus [IDKOPAXKEBA - 0884 987 487

EMunus F'YTOBA - 062/6776 54

AHzen ATAHACOB - 0887 810 542

Muxauna BAHYEB - 0889 623 679

PymeH HUKOJ/IAEB - 0888 748 218

Y [1a MOXe fla ybesiu ocTaHanure,
Ye TOBA e MBTAT KbM M0-00pO0.
Boxkuap Hanes He ycrisi. OcobeHo
B TPETOTO.

boxxupap HaneB cu oTHpe 3apagu
efiHa fiyma - “3akpuBaHe”. [lopu
Y HauMHael JroOuTes1 KOMyHU-
KaTop 3Hae, ue KOHTO FOBOPH 3a
“3aKpuBaHe Ha OOHULM”, paHO
WY KbCHO CU OTHBa. [lapafioKChT
e, ye BCBIIIHOCT HsIMa 3aKpHUBaHe,
a IpecTpykTypupase. Jlymara
“3aKprBaHe” obaue CH e TBOpeHHe
Ha Hanes v Herosus ekur. Tosa e
TEXKBK MOJIUTUUECKH Tad.

Cren BpeMe 1e uereM, ue boxu-
Aap Hanes cu e oTuiYe/1 3apapgu
THProBeTe 3a BaKCHMHU 3a T.Hap.
CBUHCKU rpurl. KoeTo e BfIpHO, HO He
e 1js1aTa cTrHa. Taka Kakto Oposix-
Me KepTBUTe Ha rpuIia, KOUTO UHaye
YMpenu OT /JByCTpaHHA THEBMOHUSI.
Boxxuznap Hanes HarycHa nocra cy,
3aI0To He My Oellle TaM MsICTOTO.
U moxke 6u TpsibBa Jja Ob1eM pa-
AOCTHH OT (baKTa, ye Ma HAKaKBU
CBbMHUTE/IHU ThProBe 3a BaKCHHMU.
Taka npokyparypara CBbpLLIH TOBa,
KOETO IpeMUepbT OT/jaBHa TpsiOBa-
1ile /Ia CBbPLIU.
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Lumam

» Bokugap [laHeB, npegcegamen Ha Bvnazapckama cmonaHcka kamapa

KomeHmap

OOpaTteH edeKT

CTpaHeH NoAXoj IpH
onpejesisiHe HA AaHTU-
KPU3UCHUTE MEPKU U3-
T10/13Ba MPABUTEJICTBOTO.
BmecTo MakcuMasHo ja
ope’kaT pa3xojuTe, KakTo
HarpaBHxa MOBeYeTo
nbpxasu B EC, kabuHe-
TT “bopucoB” pemm fa
YBeJIUUU TPUXOJUTE C
HOBHU JaHbly. 11 fa ynapu
Te3H, 38 KOUTO Ce MpeJo-
Jlara, ye HsiMa Jia Ha/lu-
rar BoOH U /la CTaUKyBar.
ITppBO Os1Xa IbpP’KaBHUTE
CITy>KUTE/U U TIEHCUO-
HepuTe, NocJIe Aoioxa
TIOMY/IUCTKUTE UJieU 3a
22% OC, paHbK “mykc”,
obsiaraHe Ha revanbuTe
OT Xa3apT U NPUXOAUTE
Ha 3aCcTpaxoBaTeyiuTe.

U xoraTo neHCUOHepU U
YMHOBHULY “OTbpBaxa
KO)KaTa” ¥ OTIafHaxa

OT MepKuTe, HUKOH He
oyakgallle Jia MMa roBeye
POTTaelIH.

EaBa v 3aMo)XHHUTE
0'bJIrapH e CKOuar, ue
1M 06/1arat MOII[HUTE
aBTOMOOW/IN U SIXTUTE.
ChI110TO BaXKU U 38 eBeH-
Tya/THUTe TIeYesUBIIHN OT
WUTpUTE Ha IaCTHETO.
HaumonanHusT cbBeT 3a
TPUCTPAHHO CHTPYAHU-
yecTBO 0baue yzapy Ha
KaMBbK C PEIIEHUETO CU
J1a 00/I0XKH TIPUXOUTE
BMeCTO Ievasbara Ha
3acTpaxoBaresiire.

BpaHeT Oeie
NPUHYAEH OTKPUTO J1a
3ari/aly MpaBUTeICTBO-
TO, Ue IIje u3Hece OHU3Heca
CH U3BBH CTpPaAHaTa, ako

KoHnmpano3uuus

Cepzeli CmaHuweB,
Augep Ha BCIM

Feopzau AHgpeeB
gandreev@pari.bg

Ob/ie BbPHAT PEKUMBT
nipegu 2004 ., koraro ce
obslaraxa mpeMUHHHTE
MpUXoAX. A TOBa O3Hava-
Ba HE CaMO U3THYaHE Ha
KaruTamu ot bearapus, a
ol1je TTO-CHJTHO OTC/TabBa-
He Ha MKOHOMMKAaTa.

EdeKTsT CBbC
CHUT'YPHOCT 111e e 0Opa-
TeH. Bmecto 120 mnH. 51B.
JOITBJTHUTEITHU TIPUX0/IN
B KpaiiHa CMeTKa [{bp’KaB-
HUSAT OIO/KET MOXKe Jia
3aryou rapantipanu 200
MJTH. JIB. IOCTBIUIEHUS OT
3acTpaxoBaTe/HUs Ta3ap.
3aloTo HOpMaTUBHA-

Ta ypezi0a 11o3BossiBa

Ha 3aCTpax0BaTeHUTe
KOMITaHWH [ja TIPOZiaBaT
MOJIMLH OT U BEB BCAKA
cTpaHa wieHka Ha EC. I
KOMITaHUHTE HsMa [ia ce
MOKO/1e0asT 1a U3TEer/IAT

6usneca cu ot Bbirapus
U 7la orepupar upes ¢hu-
JIMAJTH WA JIa TIPO/IaBaT

camo rpe3 6pokepu.

JlokaTto ce mpejjaraxa
PA3/IMYHHU BADWUAHTHU 3d
I'bJIHEHEe Ha Xa3HaTa, HU-
KOU He CH HarpaB# TpyzJa
Jla Tiperyie[ia eBpomnei-
CKOTO 3aKOHOZ|aTe/ICTBO B
obacTTa Ha 3aCcTpaxoBa-
HeTo. TaM e npefBHeHO
ot 2012 r. Taka WM UHaue
3acTpaxoBaTesuTe 1e
6bar obaranu Ha 6a3a
oboport. Pemienuero Ha
TPUCTPaHKaTa 3a I10CTe-
IMeHHO BbBEX/IdHe Ha
eBPO/IMPeKTHBATa ChIL0
He e pelleHue Ha TO3U
eTarl, a 3aKbpIiBaHe Ha
TI0/I0’KeHUETO.

BpaHwrsT u 6e3 ToBa
THPIH OTPOMHH 3aryou
OT 3a//b/DKUTe/IHATa
3acTpaxoBka “I'paxaHcka
otroBopHocT”. [Ipomsi-
Hara B 00s1araHeTo CbC
CUT'YPHOCT IIje /j0Kapa
(hanuTy IpU NO-MaJKu-

Te ¥ MHOT'O CEpPHO3HU
CbTpeCeHus Ipy rojiemMuTe
urpauu. EnBa /i e ca
MHOTO 3aCTpaxoBaTe/iu-
Te, KOUTO I1le MOrar Jia
TIOKPUSIT U3MCKBAHUSATA 3a
KaryTasoBa a/leKBaTHOCT.

Taka uiu uHaue
MPeroBopuTe Mexay
TPaBUTEJICTBO U 3acTpa-
XOBaTeJu MPO/b/KaBaT
BBIIPEKU TIPUETHUTE
QHTUKPU3UCHU MEpPKH.
OcTaBa /la MOCTUTHAT U
KOHCEHCYC, 3a ia HAMa
TrpeLiakaHu.
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Yucno Ha geHs

» XuA. kpywku 8 cmoauuama 6sxa uzzaceHu no Bpeme Ha Yaca
Ha 3emama 6 cvboma

PeanHocm

» YyBam gocmambyHO MHO20 3a gynku, nbmuwa u HamoB8apeHo gB8ukeHue. YyBam
noBeuye 3a me3u npo6nemu, omkonkomo 3a AgpzaHucmad, kaza amepukaHckusm nocaa-
Huk y Hac [kelimc Yopauk Ha 2zoguwHama koHpepeHyus “YnpaBaeHue u pazBumue Ha
cmpamezuyecka uHppacmpykmypa” CHVMKA 5OBV TOLLEB

MapmuH lumumpo8,
npegcegamen Ha CA1C
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HoBuTe urpauu B 61TKa /1a
yIipaB/asBaT Ny0/JuueH pecypc

oT 01130 2

Kax ce uyBCTBa eUH malu-
€HT JHeC, KOWTO TpsbBa na
616 nekyBaH. Haii-o06110
Ka3aHo: Tlalja KaTo IO
HSTKOJIKO ITBTH, 3a /ja TIOJTyUr
e/lHa ¥ ChIlla 3JpaBHa yCJIy-
ra: BeIHbXX BHacsi 8% 31paB-
Ha OCHWTI'YDPOBKA, BTODH ITBT
cH e ©30past yacTeH 3paBeH
(oHz, 3a [1a e MO-CIIOKOEH 3a
JeqeHneTo cu. Ho ToBa He e
JocTtarbuHO. JlekapcTBara
My He ce TMOKPHUBAT OT Ka-
caTa, muama cu. 3a u3bop
Ha eKWIl TO OJpycCBaT ollle
noHe 900 nB. U 3a kamak
JieKapAT B 6osTHUIIaTa MOXKe
Jla TIOMCKa Tapy, 3a Ja My
cBLpUIM yeiyra. SIcHo e, e
Tasy cuTyauusi TpsibBa zia ce
MPOMEHHU.

Mogenbm
YnpaBnsiBauute TpsibBa
KaTeropuuHoO Ja KakaT Ha
TPaXJaHUTe, Ue C BbBeXK/a-
He Ha 10% 37paBHa BHOCKa
HaMCTHHA CTaBa sICHO KOM 3a
KakKBO M Kak IUIallfa ¥ Taka
BCUUKUA CPE/ICTBA WU3/IU3aT
Ha cBer/10. I1o TO3U HauWH
paboTeluTe rpakAaHu IIe
6bJaT MOTMBUPAHHU Maco-
BO fa u3bepat CBOl yacTeH
3apaBeH (QOHJ, B KOHTO Ja
ce ocurypssar. ToBa KOMeH-
THpa 3a B. ,,[lapu” Llekomup
Bogennuapos, W3m. Aupek-
top Ha 30K ,Menuko-21".
Criope[; Hero uzesTa 3a Bb-
BeK/laHe Ha JOTIaljaHeTo
B U3BbHOO/THUUHATA [TOMOII]
B MOMEHTa I1le 00e3CMUCH
CBIIJeCTBYBaHETO Ha BTOPHS
CTBA0 Ha 3aJb/IKUTETHO-
TO AOMBIHUTEHO 3/PABHO
ocurypsiBaHe, KOeTo TpsibBa
Ja craptupa npe3 2011 . 1
n300110 pedopmara.

MJID/. JIB.

CB8emaaHa XeneBa
szheleva@pari.bg

[IpenJioykeHyeTO Ha 34paB-
HOTO MUHUCTePCTBO cera e
BCUYKM MalLyeHTH Ja Ija-
maT norpebuTencka Takca
npu criequammct no 2.40 nB.,
a CBIIO M KaTo 4yacT OT Jei-
HOCTTa Ha npersiezna. Mep-
KWUTe ce MpejjaraT 3apaju
(akTa, ye 37paBeorIa3BaHETO
CTpajia OT XpOHUUeH (PUHaH-
coB Hejoctur. [omnamia-
HeTO B CIleljyanau3upaHara
M3BBHHOOTHAYHA TTOMOI] 1I[e
6bae M06pOBOJIHO, 3asfBU
Ha CBOW peJ Te3u AHU U
medbT Ha JeKapCcKusi Chb-
103 LIBetan PaiiumHoB. AKO
MaLMeHThT JKeJlae [ia OThze
JUPEKTHO Ha CIeIjMasuCT,
I1ie TPsIOBa /1A AOTIaTH CTOM-
HOCTTAa Ha mpersezfa. A ako
HsMa BB3MOXKHOCT, Ie 4Ya-
Ka HarpaB/ieHue OT JINYHUS
Jilekap, mocoun PailuvHOB.
CI/ITyaL[I/IHTa HAIIOMHSA Ha
TpUKa3KaTa 3a opes, pakK U
L1yKa, KbJleT0 TpUTe CTpa-
HU - TMalJU€HTH, JieKapu U
yacTHU (POHJ0Be, UMaT CBOU
VHTepecH, a IpeceyHara UM
TOYKa e HesiCHa.

Pe¢dopma

ITo mpoekra 3a HOB 3aKOH
3a 37[paBHOTO OCUTypsIBaHe
JlerlyTaTh TBBPJAT, e UMa
HaripexeHre Mexay eKulla
Ha 3/lpaBHUS MUHUCTBP [-P

boxxunap HaneB u aBTOpa
Ha 3aKOHOIpoeKkTa A-p JIb-
ye3zap MBaHoB. OdunyanHo
U JBaMaTa OTpeKoXa TOBa.
B momeHTa Bce omle He e
SICHO KOW BapHaHT I1ie e T0-
n00Bp U 1je O6bAe u3bpaH:
Jlany yacTHUTe (HOH/I0BE /1A
cbhUHaHCHUpaT 3/paBHaTa
yCJIyra, Wid jia moeMat Ofl-
pefiesieH MaKeT.

be3 ¢pokyc

Ot paBaawuTe 61130 1 Mup .
JIB. TOJUIIIHO 3a OOJHUYHA
riomoir; 400 MJTH. JIB. ca 6U-
JIU W3pa3xoJBaHu Heedek-
THUBHO, II0Ka3axa pe3y/Ta-
TUTE OT OCTOHHOCTSIBAaHETO
Ha KJIMHWYHWTE ITbTeKH, U3-
BbpILIEeHU 0T paboTHa rpyna
KbM (HHAHCOBOTO MHHUC-
TEepPCTBO, KoeTo Oe oroBe-
creHo HeotjaBHa. Cera 3a
84 mbTekW 37paBHaTa Kaca
mtamja 102 MyTH. 1B. IOBeye
OT peajHUTe pa3xoAu Ha
6omHULUTE 3a TAX. B ChINO-
TO BpeMe apyru 214 kmm-
HUYHU I'bTEKU ca Hejodu-
HaHcupaHu ¢ 291 M/H. 1B.,
cmsTar puHaHcHcTUTe. ToBa
Cb3/aBa NPeANOCTaBKU U 3a
O6yM Ha OOJTHUYHO JieueHUe
TIpY oTipeiesieHn 3a0orsiBa-
Hus. B pyrute eBporneiicku
CTpaHHW W3pa3Xo/BaT Haj
30% 3a n3BBHOOIHUYHA I10-
MOII], a y Hac OTUBaT MajkKo

» cmaBa 3gpaBHama BHocka
om 2011 2., 2% yBenuyeHue
wie e camo 3a pabomewjume
6bnzapu

Hag 20% ot cpepcrTBara Ha
3/paBHaTa Kaca.

duHaHcupaHe
Crniopep Llekomup BogeHnua-
DOB YaCTHHUTe 3ApaBHU (OH-
JIOBe IIje 3aroyYHaT pabota C
K/IMHUYHNUTE [TbTeKW TaKWBaA,
KakBUTO Ca B MOMeHTa. A
Ha TI0-KbCEH eTar Irje Ob1ar
3aMeHeHH C TM0-TOYHAa MeTo-
[VKa Ha (UHaHCUpaHe - Ta3u
Ha AMAarHOCTUYHO CBBp3a-
HuTe rpynu. To 111e e MHOrO
TM0-CKBIIa, 3a Hes I1le TpsiOBa
JIOpY HOBa MHGOPMAI[OHHA
cucrema Ha H30K.
[uarHOCTYHO CBBP3aHU-
Te rpymu Osixa 06siBeHU KaTo
TPHOPUTET O11le NP CTHIIBA-
HETO B JITHXXHOCT Ha 3/IpaB-
HUs MUHUCTBD boxkupgap
HaHneB, Ko#iTO /aHCHpalie
TO3HW HAauMH Ha GUHAHCUPaHe
U KaTo 1ed Ha JieKapCKUs
cpr03. Ho Tasu metonuka
e[Ba JI1 MO>XKe Jla 3apaboTu B
PaMKHTe Ha Ta3u O/KeTHA
rO/IMHa, a Cblo U npe3 2011
I., TBBPJST 3ar03HaTH.

Cmapmbm
5 MJTH. yCTaBeH KamuTal U
50 xwn. 3anvcaHd aboHaTH
I1le Ce UCKa OT BCEKH YacTeH
nobpoBosieH GOHZ, KOHTO
HCKa Jla paboTu ¢ myo/mMuHA
cpeactsa. Ilone orje 5 MH.
I1le TpsIOBAT Aa U3BaJsAT Apy-
JKecTBara, 3a /la HarpassiT
HWHBeCTHULIMK Ha Cb3JaBaHe
Ha perrioHasHu OuCH, Hae-
MaHe Ha TiepcoHaJI, copryep,
Mpe/UIieH3UpaHe, MpecMeT-
Haxa 37]paBHU €KCIIePTH.
Bwb3BpbIjaemocTTa Ha BIo-
JKEHUTE CPEe/ICTBA Ce OUaKBa
[la Ce 3arouHe CJIef TpeTara
TOZIMHA, a [10-BePOSITHO € TOBA
[Jla CTaHe C/1e[| etata rofvHa
ot paborara uM. [IpenBrxaa
ce Tpe3 MMbpPBUTE 2 TOAWHU
¢dhoHgOBETE 1A HSAMAT TIPaBO
Ha revanba. Kakto u ga He
MOXe fla U30upar cBOUTE
aboHaTH 110 BH3pacT U 37pa-
BOCJIOBHO ChCTOSIHHE.

Enpa 177 898 6bnrapu ce ocurypsiBat
B M30paHo OT TSIX OCUT'YPUTE/THO APY’>KeCTBO

ITo npeBapuTe/THH
JaHHM Ha KomucusTa o
(1HaHCOB HaZi30p KBM
Kpasi Ha 2009 . 6posT Ha
37ipaBHOOCHTYDEHUTE JIULIa
T0 ZiefiCTBaIlM [JOTOBOPH Ha
ZIpy’KecTBara 1o 100poBoJI-
HO 3/[paBHO OCHTypsiBaHe
Bb3/M3a e/iBa Ha 177 898
Iy, Jlorpenu HIKOIKO
Mmeceria KOH ru Gpoerrre,
Karto ce cymupaite GposiT
Ha TTaKeTHTe, KOUTO TI0/13Ba
enuH aboHaT, C KOeTo 1H-
¢para B kpast Ha 2008 T. Bb3-
Jm3aie Ha 356 863 pymm.

TpsidBa a UMa SA/I0CTHA
KOHLIer1us 3a pehopmara
B 3/paBHOTO OCHUTypsIBaHe.
B Hes cbc curypHoOCT UMar
MSICTO ChUeTaHHUs, 3acara-
LY [T0eMaHeTo Ha OT/e/THH
TaKeTH U Ch(MHAHCUPaHe.
Haii-BaxkHo e Ja ce ori-
peZleNIsAT SICHO MaKeTbT U
Bb3MOkHOCTUTe HAa H30K,
a CBII0 KaKBO U KaK IIje ce
TIOKpHBA OT JIpy’KeCTBaTa,
3a /ja e siCHa BU3UsTa B

NMaameH Munko8,
u3n. gupekmop Ha
30K ,bbAzapus-3gpaBe”

TIPOMSIHAaTa Ha 3PaBHOOCH-
TYPHUTEJTHUS MOZEL.

Kpurepuure KM
3/ApPaBHUTeE KOMIIaHUU
TpsibBa /ja 3aBUCAT OT TOBa,
KOeTO 1oeMart Te Kato Jei-
HOCT. AKO aHT&)KUMEeHTUTe
ca rojiemMu, rojieMu TpsibBa
Jla ca ¥ U3UCKBaHUsTa MpU
JINLIEH3UPaHeTO My.

ITo-ro/iIeMUAT KamuTaJl
ce sIBSIBA KaTO rapaHIys 3a
¢uHaHCOBara cTabHIHOCT
Ha ¢oHza. Ho He TpsibBa a
ce 3abpassl, ue ToM HOCH U
OTTOBOPHOCT 3a HETOBOTO
a/IeKBaTHO Bb3IPOU3BO/-
CTBO Y JOXOAHOCT. ITo-
BHCOK KaruTaj TpsibBa Jia
ce 3asjiara, KOraro e siCHo,
Ye MHBECTHLUATA, KOSTO
TMPe/ICTOH, 11je € MalljabHa u
AbArocpouHa. A3 CbM ,,3a”
JIOTI/IaIllaHeTo M TO TpsibBa
[la € TIOKPUTO OT TTaKeTHTe
Ha ¢oHzoBeTe. OCTOMHOC-
TSIBaHETO Ha KJIMHUYHUTE
ITbTEKH e HesleKa 3a7aua,

KosATO TpsibBa Ja Obie JoBe-
JleHa [0 yCIiellleH Kpai.

Haii-MHoro me npurec-
HABA OT/IAraHeTo Ha pe-
¢dopmara - Beue 12 roguHU.
OTHaua o CPOKbT 32 HOBUSI
3aKoH Oe TposieTTa, Toce
CTaHa JITOTO, I10UTU CbM
CUTYDEH, Ue 1 eCeHTa Beue
MOXKe /la Ob/ie TIpOITyCHara.
T'oBOpY Cce 3a MPOEeKTO3aKOoH
3a 3[|paBHOTO OCUTYpsIBaHe,
0e3 Ja CMe TO BYDKIA/IH.
IpyxecTtBara 3a Z06pOBOJI-
HO 3/]paBHO OCHUT'ypsIBAaHEe
TpsibBaiiie sia 6b/AT TIOKaHe-
HU U Jla UMar BOZeLlla posis
NP ChCTaBAHETO My. He
3HaeM KaKBO € Ch/IbP>KaHH-
€TO Ha TO3U 3aKOHOMPOEKT
U [Ia/y e afIeKBaTHO Ha Ha-
crosiara curyauys. Moxe
6u no-ymecTHo Gertie fia ce
TOMUCJIN 3a [IOTTbJIHUTETHA
0OHyCH KbM 3aruiatara Ha
KaueCTBEHUTE JIeKapH, a

He /la Ce cj1arar TaBaHu Ha
Bb3HArPAKIAEHHUSTA UM B
Kpu3a.
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YacTHHTe 3paBHM QOHAOBE

» 3a yacmHume 3gpaBHu ¢poHgoBe - MHO20 ugeu, manko

Bceku ckrouBa
MHIVBH/Iya/IeH I0r0OBOP

HoBu urpauwu -
0BJITAPCKH U MEXXYHa-
POJHH, Ce OUakBa jja ce
HaMeCSIT KaTo K/THOUOBU
Wrpaud B [10JIETO Ha YacT-
HOTO 3/IpaBHO OCHTYypsiBaHe.
DoHJOBETE, KOUTO IIIe U3-
Oepat zia paboTsT C 0b1IieCT-
BeH Pecypc, Lije cTapTupar
npe3 2011 . 3a kauecTBeHa
MeJHILFHa He ca J0CTaThy-
HU caMo /106pH jieKapH, HO
U e(eKTUBHA OpraHU3aLIUs
Y 3/[paBHa UH(pPaCTPYyK-
Typa, KaKBaTo B MOMEHTa
HsiMa. OTrOBOPHOCTTA TIPef
MeHW/PKbPHTE Ha YaCTHUTE
3apaBHU (OH/IOBE HapacTBa
MHorokpatHo. Ha mpakTtu-
Ka BCeKH abOHaT CKITIOYBa
WHUBH/Yya/IeH JOrOBOP C
IpyxectBoTo. [Ipencrassite
s cu ot 50 xun. gymm 500
Jla He ca JI0BOJHH U [ia 3aBe-

[JIaT TPAXKIAHCKU UCK CPELILy
dbonpga?

Benpeku ToBa 4 3a
3/{PaBHOTO /IDY)XECTBO, 1
3a rPaXJaHuTe I1Ie € Mo-70-

Liekomup BogeHu4apo8,
u3n. gupekmop Ha 30K Meguko-21

' e

Ope Zia UMaT 1o-ro/isaM 6poit
3amvicaHy abOHATH, BBITPEKH
Ye ChIIeCTBYBALUTe 31paB-
HU (OHZIOBE y HaC HAMAT
ormuT Jja 00C/TY)KBaT TOKOBA
rossM 6poi ura. Moxe

[ia ce oyakBea /ja 6bjar Ha-
3HAUeHHU ¥ MEXK/yHAPOJHH
MEHUDKBPU.
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dakTuTe
10 ¢porpa
padoTaT
peatHo

» Cuen nogobpsaBaHe Ha
koHmpona u kavecmBomo
Ha MeguuuHckume geu-
HOCMU e 3a hpegnoyuma-
He YyacmHume ¢poHgoBe ga
CcbhuHaHcUpam ocHoBHus
nakem 3gpaBHu ycayau,
cmama ToHu Beko8, u3n.
gupekmop Ha DallBogg:
>KuBom u 3gpaBe.

» MbpBoHavYanHUsSM npaz
om 50 XuA. gywiu Haucmu-
Ha He e Bucok, Ho moBa
ocuzypsaBa noBeye yyacm-
Huuu, no-2onsima koHky-
peHuus u u3bop Ha nayu-
eHmu.

» OnpegeAneHussim ycma-
BeH kanuman HanbAHO
kopeaupa c pazmepa Ha
kanumana Ha 3acmpaxo-
BamenHume gpy>kecm8a,
Bvnpeku Yye 6paHWBHM

Ha 3acmpaxoBaHemo Ha
gBukumo u HegBuwkumo
umyw,ecmBo e MHO20 no-
20A9M, cMsAma owie BekoB.
» Konko we cmpyBa Ha
gpy>kecmBomo pazkpu-
BaHemo Ha oducu u gpyau
pa3xogu, e Bbnpoc Ha
uHguBugyaneH meHugXk-
MbHM.

» PezucmpupaHume
YacmHu ¢poHgoBe kbm
MomMeHma, koumo peanHo
$yHkyuoHupam 8 cde-
pama Ha go6poBoAHOMO
3gpaBHo ocuzypsBaHe,
koumo He ca noBeye om
10, Beve umam u3zpageHu
pezuoHanHu cmpykmypu u
geltiHocm.

» MpumecHumeAHomo 8
m.Hap. 3gpaBHa pedpopma
e, ye HAMa usnocmHa koH-
uenuus 3a 3gpaBHa, nekap-
cmBeHa u ocuzypumenHa
noaumuka, cmama ToHu
Beko8.

M 3BLHOO/THUUHMSIT
rakeT e 00po pellieHue

OT ABeTe Mpej/I0KeHUS:
yacTHHUTE QOHJIOBE /]a
cb(pUHaHCUPAT 3/ipaBHa-

Ta yC/Iyra WiM /ia TIoemMar
oripeZiesieH TNakeT, Hak-710-
OpuAT BapyaHT e 3/jpaBHUTe
KOMITaHUH /a YTIPaB/IsIBaT
nakeTy. TakaBa e NpaKkTHKara
B 'epmanus, Xonmangus. Tosa
Chb3/]aBa peasHa KOHKYPeH-
st Mexxay Tsx. CtpaxoseTe,
Ye HAMaMe OITUT U ue 11ie

€ CJIOXKHO OTUMTAHeTo, ca
Haripa3Hu. bu 6uo fo6pe
(hoHzOBeTE Za CTAapTUpAT C
TOJIKOBA K/TUEHTH, KOJIKOTO
MOXe Zia chOepart. MHaue
ZIPYTOTO € a[[MAHUCTPATHB-
HO BMeILIaTe/ICTBO. Xopara
B/IaraT IapuTe CH B 3/jpaBHA
(hoH10Be, KOUTO Ca TOJIKO-
Ba CTaOWIHH, KOJIKOTO U
OankuTe. PerraBart 1e e
KOHTDOJTBT.

Bcsaka 3apaBHa
KOMIIaHHUA 11ie ce CTPeMU
Jla UMa Mo-MaJiko ajMHUHU-
CTpaTVBHY Pa3xoziy, 3alll0TO
YaCTHULIMTE BUHAr'd MHOT'O

AHgpetli Mapko8,
u3n. gupekmop Ha ,tOHalimeg
3gpaBHo ocuzypsiBaHe” EALL

BHMMaBar Kak yTipaB/IsiBar
CBOSI KarmuTaL. AKO aiMu-
HUCTPaTUBHUAT OO/THUUEH
MEHUKMBHT Ce ajie B
YaCTHU PBLie, Te BeJHara
Ovixa HAMa/TU/TA Te3U pas-
xoau ¢ 20%. Pe3epBu nma

Y B ayTCOPCBAHETO Ha Te3u
ycinyru. B Hamist poHz 5
Iy1y obCy)KBaMe 5 XUl
abonaru. ChIoCTaBeTe v
mjata Ha H3OK. IIpobneMbT
e, e KaTo Ce MPaBU 3aKOHBT,
He Ce MUTAT eKCIepTUTe,

a ce B3eMar MOUTHYECKH
peLLeHus.
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TEMA HA IEHA HOBWHU 5

- Ha TBMHO NpeAM cTapTa

K®H u arenims ,,MequiMHCKA

oauT”’

AreHIpsiTa He MOXKe Jia
OTHEMa JIMLIEH3 JIpy>Ke-
CTBara 3a 100pOBOJTHO
37IpPaBHO OCHTYpsiBaHe

OT MapT YacTHUTE 37paBHO-
OCUTYDUTESTHH [JPY>KeCTBa
Beue Ca U3/I0KEHW Ha KPbC-
TOCaH JBOEH OJUT - OCBEeH
ot Komucusita 3a ¢duHaHCOB
Hazzop (K®H) Te we 6paar
Ha/[3UpaBaHU W OT areHIUs
»MEeULIMHCKU OJUT” B Ha-
ripaBsieHyeTo ¥ ,,Haazop Ha
Z0OPOBOJTHOTO 3PaBHO OCH-
rypsieaHe”. AreHnusita e
Ce TIPOM3HACS TI0 TOBa Jajud

30paBHUTEe KOMIIAHUU Ca B
CBhCTOSIHME Jla 00e3meuaBar
MeIULMHCKUTE YCITYTH 110 JIA-
LleH3UPaHUTe 3PaBHOOCHUTY-
DUWTeJTHH TTaKeTH U [ TIpesoc-
TaBAT ODEIIaHUTe YC/IYTH 110
ckmoueHute norosopu. e
OBJaT CIeieHu U o0IIuTe yC-
JIOBUS HA KOMITAaHUATE, 00sIBU
I-p AHToH CTOSIHOB, 3aM.-[U-
DEKTOp Ha HOBATa areHIysl.

HoBo

[IpenBwxia ce f1a vMa mpo-
BepKH, KOUTO TpsibBa [na
YCTAHOBSAT HalWyMhe Ha Chb-
OTBETCTBHE MEX/y BUJa Me-
JULIAHCKU YC/IYTH I10 37paB-

. .

HUTe TMakeTh U Te3U, KOUTO
ca BK/IIOUEHU B [OTOBOpUTe,
U [Oa/lid TeXHUAT 06XBGT e
JloCTaThbueH, 3a Jia ce rapaH-
THpa, Y€ OCUTYpPEHUTe JIU-
Lja 1lle Mo/Iydar 3aKyleHuTe
OT TSIX MeJULIMHCKU yCIyTd
M0 TMakeTuTe. A CbIO Janu
(hoHaOBeTE Ca CKTFOUYUIN U3-
DSIHU ZIOTOBOPY C jIeueOHUTe
3aBe/ieHusl.

KoHmpon

CbBMecTHO ¢ KDPH aren-
LusATa lje ce TMpou3Hacs U
KOraTo Ce perucrpvpa HOBO
JIPY’KeCTBO WJ/IM KOTaro ce
Hasara npoMsiHa B 3/JpaBHUS

ITIBOEH HaZ30p 3a KOMIIaHUUTE

TaKeT Ha Beue JIMLIeH3MpaHa
KOMITaHUsl.

Hosuar Hagsop Biusa B
3[paBHUTe [PYy)KecCTBa, Tbi
kato K®H Hsima Kamaijure-
Ta Ja IpaBU MeAULUHCKU
TPOBEPKMU B KOMIIaHUMTe. 3a
K®H ocraga nperjenkara 3a
JIMlleH3MpaHe Ha 3[paBHU
KOMITaHUM M Ha MaKeTuTe,
KOMTO npezarar. B konrpona
Ha K®H ocraga v ¢puHaHCO-
BaTa J|elHOCT Ha KOMITaHWU-
Te. AreHuysiTa He MOXe Ja
1CKa OTHEeMaHe Ha JIMLIeH3 Ha
JIpy’KeCTBO, TOBA L1ie MOXKe Jla
npasu KOH.

CBemaaHa )XeneBa

Sony Ericsson
Jl make.believe

A

| ~ .| 3apegu ce c HacmpoeHue.

Bsemu Sony Ericsson EIm ¢ M-Tel FIT L u Bceku meceu, noayyaBaw
120 AB. FIT MpemuA, koAmo usnoasBaw, gokamo coBopuw, usnpawaw
CbOobWEeHUA U copdupaw B8 uHMepHem.

> 5

MP kamepa

> HSPA, GPS, Wi-Fi
> MP3 naelvp, Track ID

@ M-Ten AlOBVIM HOMEP
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6 HOBUHM Y HAC

TpUCTPaHKaTa Hak-nocne ogo6pn

AHTHKPU3UCHUTE MEPKK

CoLaHUTe MapTHLOPY [OrOBOPHXa IO-TO/IEMU
MIPUXOOU OT TIPUBATH3ALIVS U BBIVIEPOIHU €MHCHH

» MpezoBopume me>kgy coyuarHume napmHbopu npogbakuxa gée cegmuuu

HainuoHa/nHUAT CBBET 3a
TPUCTPAHHO CHLTPYAHUYECT-
BO 0Z00pHU TakeTa aHTHK-
PU3KCHU MepKH, OT KOUTO
B JbpXKaBHHS OOfXeT ce
ouaksa jfa Bis3ar 1.6 mipa.
nB. B mocnegHus pgeH oT
TIPErOBOPUTE MPABUTEJICTBO,
CUHZVIKaTH U paboTtoparenu
3anpuanyaxa Ha CUeTOBOAU-
tenu. Pa3nuunute nobuta
TpoMeHsixa Harope-Hazo-
sy npdpuTte B CMETKHTE 3a
AOIIB/IHUTE/IHU TIpUXOAU U
pasxofiy U B KpaliHa CMeTKa
ycrsxa Jja MOCTUrHaT KOH-
ceHcyc. OuakBa ce JHecC
CTIUCHKBT Ja ObZe MpueT oT
MuHuCTEepCKHST CHBET, a B
YeTBBbPTHK 1ije Objle BHECEH
B HapogHoto crOpaHue.

CmekuyaBaHe

JbpkaBaTa cMeKuaBa Ha-
THCKa BBPXY 3acTpaxoBa-
TejlnuTe, KAaro pEH.lI/I Aa He
BBbBEXZA ylapHO obsaraHe
Ha MpeMUMHUTE UM TPUXOAU
CBC C'I)LL[I/ITe CTaBKH, C KOUTO

HALPATRATER TEIEGOH 34 14
0 7001 7001
ik LA ol PO TR0 T TR

G000 HACENEHHW MECTA
BCHYKH KYPHEPCKH YCIIYTH

A0 BCAKA TOYKA HA
EL/ITAPHA

HA EQHAKBO
HUCKA LIEHA

Wl
iy

cera ce obmarar meyanbure
nm. [Iprunnara e, e ot 2012
I. B/IM3a B CHJIa eBpomeicKa
[IVIDEKTHBA, KOSITO 33/Tb/DKaBa
JIpy’KecTBaTa OT CeKTopa B
usyia EBpoma fa mpeMUHaT
KBbM 00J1araHe Ha TIPUXO/HTe,
a He Ha revasibure. BpaHLIBT
e 6un 3ammreH ot Komu-
cusTa 3a GUHAHCOB HAZI30D
1 (UHAHCOBOTO MUHMCTEp-
CTBO, KOWTO Ca TIPe/IJIOXKUIA
Jla ce BbBe/le KbM MOJ00HO
obyara"e “rmoeTartHo” [0
2012

TenbpBa 111e Cce BOJSAT TIpe-
TOBOPDU C acolyalusita Ha
3acTpaxoBaTesiuTe KakBa Ja
Ob/le CThITKara, C KOSATO IIje
ce obnarar npeMHHHUTE UM
nipuxoy. B crivchbKa ¢ aHTH-
KPU3WCHUTE MEPKH, KOWTO
[Hec e 6be npueT oT Mu-
HHUCTEPCKUST ChBeT, obaue e
3aITFCaHo, Ue OT HOBHSI HAUMH
Ha ob/iaraHe Ha 3aCTpaxoBa-
Tenure ce ouakBaT He 100
MJIH. JIB., @ MakcumyMm 50

MJIH. JIB.

AL

PR AAT, & dE AT

Mo-zonemu oyakBaHus
Jlunceawure 50 M/H. 7B.
me ObJaT TOMBIHEHU OT
JIOITBJIHUTE/IHU TIPUXOJU OT
npoAaxbara Ha BbITIEPOHU
emucuu. Bmecto 3anoxe-
Hute 710 Buepa 300 MH. /1B.
cera Jibp>kaBara ce HafisiBa Jia
noayur 350 myH. 1B. [Iprun-
Ha 3a I0-BUCOKWTE OYaKBa-
HUS e 3aBHILIEHAaTa ljeHa OT
8-11 USD 3a TOH emucum.
[IpemyiHNTE CMETKH Ha €KO-
MMHHCTEPCTBOTO Osixa 3a 6
USD 3a ToH.

3aBMILIeHH Ca ¥ OYaKBaHU-
aTa oT npusarusanus. Camo
npogaxOara Ha JbpP>KaBHUS
Isin ot 29% B TEL “Mapwuria-
N3tok 3” mMoxe Ja mokpue
3asiBeHHUTe gorpeau e 200
MJH. /1B. TBBPO ABprKaBara
11e npogaze 33-NpoLeHTHHUs
CU [Js/1 B ejleKTpopasmpe-
JleIUTe/THUTE [ py>KeCTBa.
[Ile 6bAaT NpUBaTU3VPAHU
W [pYyrU NpeanpusTus. 3a-
JIO)KeHa e W Tpojak0ara Ha
“Bynraprabak” u BM3 “Co-

» MAH. AB. ce oyakBa ga
Bas3am B xazHama om
obnazaHemo Ha npuxogu-
me Ha 3acmpaxoBamenu-
me

» MAH. AB. wie Bas3zam 6
gbpkaBHus 6logxkem om
npogax6a Ha Bvb2AepogHU
emucuu

CHUMKA MAPUHA AHTEJIOBA

not”. CpeJ; aHTUKPHU3UCHUTE
MepKU e yubepanu3anusiTa
Ha pe)KuMa 3a MHBeCTHpaHe
Ha Cpe/iCTBaTa B IeHCUOHHUS
CpebbpeH QoHA, KakTo U Ha
YaCTHUTe NTeHCOHHU KOMIIa-
Hyu. ToBa 11le UM M03BO/H A
KyITyBarT aKL{iH OT ITyCHaTUTe
3a pofiayk0a TbpKaBHU ApY-
>kectBa. ObsaraHero Ha Ie-
yajibuTe Ha PU3NUECKHU TUTIA
OT Xa3apTHYU WUIPU OCTaBa C
ouakBaH npuxof, ot 80 muH.
1B, [IpezcTosAT rperoBopu c
AconManysTa Ha Xa3apTHUTe
oIeparopy, C KOUTO Ja ce
Ch3[a/laT pafuKaaIHA MePKU
cpelly He3aKOHHWUTe 3aja-
raHus B uHTepHeT. Obmarar
ce u SMS urpure. [lecer
npoieHTa ot 1.3 M/IH. [iKa
cBo6OoIHU OT [Ibp>KaBHUS
no3emsen ¢GoHp e ObaT
MpojajJjeHn Ha Myb/uueH
Tbpr, a 90% - Ha TBPr 3a
JbArocpoyHa apeHza. Ouak-
BaHUTe MPUXOAU OT TOBA Ca
3a 400 mMuIH. J1B.

Muaa KucvoB8a

» MAH. AB. we

goligam om
npuBamu3zauusma Ha TEL,
"Mapuua-M3mok 3"

» MAH. AB. ca ovakBaHume
npuxogu om npogax6a u
apeHga Ha 3emMu om Jbp-
»kaBHus no3zemneH poHg

Mepku 3a noaKpena Ha 3aeTocTTa, AOMaKUHCTBAaTa,
6usHeca u pucka

1. YkpenBaHe Ha pucKkanHms peseps

2. YckopeHa npogax6a Ha MapHUKOBU eMUcnm

3. MpuBaTnsnpaHe Ha MMHOPUTAPHW AbPXKaBHW As/I0BE Ype3
B®b

4. Jinbepanunsaums Ha MHBECTULIMOHHUSA PEXUM Ha
CpebbpHus oHA,

5. BpemeHHa oTMsiHa Ha npedepeHLUumnTe 3a BHOC, 0CBO60AEH
ot AAC

6. M3rpa>kaaHe Ha Ny6MYHU PErncTpu 3a AbPXKAaBHO U
O0B6LLMHCKO MMYLLECTBO, OTAAAEHO NOA HAeM, N 3eMefencku
3eMu nog apeHaa

7. Mpopaxba Ha YacT OT HaLMOHaNHMA No3emsieH GoHA

8. BbBeXxaaHe Ha JaHbK BbpXy A0XOAUTE OT NApUYHU U
npeaMeTHM neyanbm

9. BbBeXaaHe Ha AaHbK BbpXy 060poTa OT 3acTpaxoBaTe/iHUTe
npemum

10. Bb3cTaHOBABaHe Ha KoepULMEHTa 3a U3YNCISBaHe Ha
aBaHCOBWTE BHOCKM 3a obaaraHe Ha aoxoauTe

11. YcKopeHo n3rpaxpaaHe Ha eneKTPOHHO NpaBUTENCTBO

12. Bb3naraHe Ha Abp>KaBHU YCIYrn KbM YaCTHU U3MbJIHUTENN
13. YckopeHo oTAaBaHe Ha KOHLLeCUS BbpXY NOA3EMHU
6oraTcTBa 1 NbTHA MHPPACTPYKTYpa

14. OrpaHu4aBaHe Ha cy6cuaumTe Ha napTunTe c 15%

15. U3roTBAHe Ha rpaduk 3a n3naaliaHe Ha Ab/KUMUTE OT
Abp>kaBata CyMu Mo 06LWeCcTBEHU NOPbYKM

16. Bb3cTaHOBsIBaHe B 3aKOHOBMSA CpoK Ha A4C n akumsun

17. YckopeHo pasnnaiaHe KbM 6eHedULMEHTUTE Ha CpeacTBa
oT eBponenckuTe poHgoBe

18. Cb3aaBaHe Ha Ny6MYHN PerucTpu 3a AbHKUMUTE
cpeacTBa No obuecTBeHn nopbykn, AAC, akum3uv n
eBpOMenckn NpoeKTn

19. 3agbmkaBaHe Ha GMpMUTE 32 U3NaLLAHE Ha Ab/HKMMUTE
3ani1aTu U OCUTYPOBKMK

20. Ob6sBsiBaHe Ha AaHbYHA BaKaHLMS 32 AbpXaBHUTE
Ab/iroBe KbM 6M3Heca

21. OnpocTaBaHe Ha npoueaypuTe no Gpanut

22. M® pa ny6nnkyBa: MecevyHu OTHETM 3a U3MbJIHEHUETO Ha
NpuxoaHaTa n pasxoAHaTa YacT Ha 6loa)keTa; MecevyHu oT4eTun
3a ABUXKEHNETO NO BbHLUHWA AbAr; MeCeYHU OTHeTH 3a
CbCTOSAHMETO Ha GUCKAIHUSA pe3epB; Ha BCekun 3 MeceLa
MHpopmMaLma 3a PUHAHCOBUTE pe3ynTaTh Ha Apy>kecTBaTa C
Abp>KaBHO y4acTue

23.YBenn4yaBaHe KanuTana Ha bvarapcka 6aHka 3a passutue
ypes eMUCUA Ha LIeHHN KHUXa

24. YkpenBaHe GMHAHCOBATA CAMOCTOATE/IHOCT Ha 06 MHUTE
25. O6nek4aBaHe Ha BU30BUSA PEXUM 3a rpakaaHnTe Ha Pycus
1 YkpanHa

26. YBenmMyaBaHe Ha MMHMManHaTa paboTHa 3ansiarta ot 1amn
27. NpemMaxBaHe Ha TaBaHa Ha o6e3LweTeHMsaTa 3a
6e3paboTumua ot 10amn

28. NMpemMaxBaHe Ha KBOTHWUS MPUHLMM NpU onepaTopuTe Ha
Bayyepwu 3a xpaHa

29. OrpaHu4yaBaHe HapacTBaHeTO Ha AbPXXaBHO peryanpaHuTe
LleHW Ha CTOKM 1 yCayrun

30. lapaHTMpaHe Ha cpeAcTBaTa Ha OCUTypeHuTe nua B
NeHCUOHHUTE poHa0BE

31. Mepku 3a 3ana3BaHe Ha 3aeToCTTa B MpeAnpuUaTUS CbC
3aTpyAHEHUS B NPON3BOACTBOTO

32. Cb3paBaHe Ha cMcTeMa 3a HabnlogeHve 1 pasnpegesieHne
Ha paboTHULM U caynTenn

33. YBenMyaBaHe Ha Cpoka 3a M3BbpLUBaHe Ha gpyra paboTa ot
45 Ha 90 aHKn

34. OrpaHn4aBaHe Ha A0CTbNa A0 Nasapa Ha TpyAa Ha
paboTHMLM OT TPETU CTPAHU

35. MexaHu3Mu 3a Cb3AaBaHe Ha 3aeTOCT Ha M1aAEeXM ypes
Oorn pP4ypP

36. 3aKOHOBa perynauus 3a HegonyckaHe Ha MOHOMNOJeH
HaTUCK BbpXY AOCTABYMLIM HA CTOKU U yCayrn

37. Abp>kaBHa nogKpena 3a NpeanpusaTyS, 3acTpalleHn ot
3aTBapsHe 3apajn HeCbOTBETCTBUE C eKOJIOrMYHUTE
M3NCKBaHUS

38. CbbupaHe ot HAM Ha oT4yeTHa MHGOpMaLms 3a
HeusnnaTteHUTe 3annatn

39. Pa3npocTupaHe Ha KONeKTUBHUTE TPYAOBU AOrOBOPU

40. BpeMeHHO cnupaHe HaManeHNeTo Ha OCUTYPOBKUTE

41. O6Bbp3BaHE Ha OCUTYPUTENHUTE 06e3LLeTeHNS C
OCUTYPUTENHUSA NPUHOC

42. MP3 pa rapaHTupa npaBoTo HA MMHUMa/HA NeHcus

43. MNoBuwwaBaHe cbbMpaemMocTTa Ha cpeacTBaTa 3a H30K

44, 3ppaBHM BHOCKM OT KanuTaa u co6CTBEHOCT

45. OTKas oT yBe/IM4eHmne Ha 3gpaBHaTa BHOCKa

46. Jlnuata, KOUTO He ca 34pPaBHOOCUTYPEHU, NNALLAT BHOCKU
OT KanuTan n cobcTBeHOCT

47. BbBeXxAaHe Ha TpMNapTUTHO ynpassieHne Ha H30K

Mepku Ha NpaBUTE/ICTBOTO

- YBennyasaHe Ha AMBUAEHTA 3a AbpXKaBaTa OT AbpXaBHUTe
Apy>xecTtBa oT 50 Ha 80%

- OTyncnsiBaHe Ha 50% oT npuxoAuTe OT HAeMu Ha
Abp>KaBHUTE ApyXecTBa

- YABOsiBaHe Ha AaHbKa Ha XUAWLLA C AaHbYHA OLleHKa Haj,
300 xuA. IB. U AaHbKA BbPXY aBTOMO6W/IN CbC
3acTpaxoBaresiHa CTOMHOCT Hag, 70 Xui. NB. YTPOsABaHe Ha
AAHbKA BbpXY MEpPCOHaNHMU AXTU U CAMOSIETU

- OrpaHmn4yaBaHe ¢ 10% Ha TeKkyLmTe pa3xoam Ha
pasnopeauTenu c 610gXXeTHN KpeanuTn

- OTnharaHe Ha yBe/IM4eHMeTo Ha J06aBK1Te KbM MeHcMnTe 3a
Bb3paCTHW HaA, 75 roguHU



OG6naraHeTo Ha MPUXO-
JIUTe BMECTO Ievasida-
Ta I1[e HaMaJT! MTOCThII-
JIeHUATa B OIOIKeTa,
TBBPJAT OT OpaHilia

3acTpaxoBaTe/HUTe KOMIla-
HUM OTTIPaBUXa JUPEKTHA 3a-
riaxa KbM IPaBUTEICTBOTO,
ye IIje U3HeCcaT KaluTaJIuTe
v 3BbH Bbiirapus, ako mpa-
BUTEJICTBOTO PEILIH /1a OO/I0KH
MIPUXO/IUTE UM BMECTO Mevasi-
6ara. KabuHetsT ,,boprcos”
00CHXK/a TakaBa WJes Karo
YacT OT AHTUKPU3UCHUTE Mep-
KM, KOUTO TpsibBa Ja Obaar
BbBE/IEHH, 3a []a Ce 3aITh/IHAT
JyTIKKTE B OrO/KeTa.

N3muyaHe

Ako ce 00On0KaT NpeMumTe Ha
KOMITaHMUTe Oe3 Te3u Ha Ipe3a-
CTpaxoBarTe/uTe, [py’kecTBara
11le 3ar104HaT Jja pe3acTpaxo-
Bar 80 um 100% ot moxoaute
cH, Kaza AceH XpUCTOB, NpeJ-
cenaren Ha HC Ha ,,EBpoxony,
Bwirapus” A/, B umiiTo mopT-
tetin e ,,EBpo uHC”. Tlo my-
MHTe My TOBA CbC CUTYPHOCT
Ile 70BeZle [0 M3THMUaHe Ha
OBITapCKY KarATaI| B UY>KIH
UKOHOMUKHU. [0TOBU CMe gaa
rpojiaBaMe TIOULUTe Tpe3
PYMBHCKOTO IOZpaszieneHue
Ha ,,EBpo MHC”, KareropuyeH
e Acen Xpucrtos. [To fymure
MY pellIeHHeTO Ha IIpaBUTeJI-
CTBOTO e IIPOKPU3KHCHA MsIPKa 1
HsIMa Jla BAUTHe UKOHOMUKATa
Ha beirapust.

Mpogak6u HaBvH
VI3ITBTHUTETHYAT JUPEKTOD
Ha ,Bbyncrpag” Pymen fu-

yeB 00siBH, ye KbM MOMEHTa
pesepBUTe Ha 3acTpaxoBare-
JmTe ca okono 1.5 mipa. JiB.
Cnopeg, Hero noHe 500-600
MJIH. JIB. OT Te3U CpeZCTBa
Ille ce M3HECAT OT CTPaHara,
aKo IpaBUTe/ICTBOTO peLly /ia
00/I0KU TIPUXOJIUTE.

Cnoper; U3ITb/IHUTE/THUS IU-
pekTop Ha ,,byn Vnc” CrosiH
IIpogaHoB, ako MpPUXOAUTE
Ha 3acTpaxoBareiuTe Obaar
00/I0’)KeHHU, Jpy>KecTBaTa
1[e CTaHaT HEKOHKYPEeHTO-
crocobHY Ha COOCTBEHMST CU
nasap. Toea mje JoBese 0
HEKOHKYPEHTOCIIOCOOHOCT U
Ha UKOHOMHKATa, 3alioTo ILije
W3THYAT KanuTaau, TBbPAU
IIpopaHoB.

BB3MOXKHO e Jja iposiaBame
TIO/TMLIY TIpe3 TPeTU CTPaHu U
TaK HsaMa Jia TJ1aljaMe JaHb-
1M, Kasa 3aM.-TipeiceiaTesisT
Ha YC na AB3 [lanuo [laHues.
Huiks/ie 1o cBeTa HsiMa 11oz00-
HO obmaraHe, KaTeropu4HO
3asiBU llBetaHka Kpymoga,
U3IIB/IHUTE/IEH AUPEKTOp Ha
~ApMeerr”.

Hano3u

W3uncnienus, KOWTO NpeficTa-
BU AceH XpHCTOB, MOKA3BaT,
Ue HerpeKuTe IOCThIVIeHUSA
OT JaHbLUTe Ha 3acTpaxo-
BareHUA nasap ca 200 muH.
JIB. briarozapenue Ha 3acrpa-
XOBaHEeTO TMOCpeJHULUTe ca
peamusupamu 500 MJH. 71B.
TPUXO/H, OTKBJAETO CBILO Ce
1ALLAT JaHBLH, TBEPAU ACeH
Xpucros. I1o gymure My Haz
100 xun. gy ca 3aeTd B
TO31 GpaHIII, KaTo OCBEH TOBA
B Xa3Hara IIOCTBIIBAT I1apy OT
OCUT'YPOBKH U [JAHBLIU BEPXY

JIOXO/IUTE HA 3a€THTE B CAMUTE
KOMIIaHUU.

N3uckBaHus
Axo ce BbBeJle JaHBK BbDXY
Jl0X0UTe, HAMAa Ja MOXKeM
Jla TIOKpUeM U3UCKBaHUATA
Ha JivpeKTuBara ,,Ilnarexoc-
nocobroct” 1II 3a Karmraso-
Ba a/leKBaTHOCT, Ka3a OpivH
Ilenes, npesncenarenHa YC Ha
AB3. Ilo nymuTe My TOBa Lje
HaMa/iM orje obXBaTta Ha 3a-
JbJDKUTeNHATa ,,I pakaaHcka
OTTOBOPHOCT” U MOXe Jia ce
HaJIO’KU BpbLIlaHe Ha rpaHry-
HUSI KOHTPOJ/ Y KyITyBaHe Ha
3e/ieHa KapTa OT BCeKU, KOUTO
WCKa Jja meTyBa B EC.
Hukolt oT TpucTpaHHUS

CbBeT He e UCKajll MHEHUeTO
Ha Komucusita 3a puHaHCOB
Ha/30p, KOATO TIPSKO KOH-
TPO/IMpa 3aCTpaxoBaTesuTe,
TBbpAAT 0T AB3. W3uuc-
JIeHUsITa Ha KOMIIaHUUTe
MOKas3Bar, ue MUHUMYM 20%
OT CeraurHuTe MpPeMHUH IIje

OTUJAT B APYTH [JbPrKaBU.
UneHoBeTe Ha AcoLUaly-
sta Ha ObIrapcKuTe 3acTpa-
XOBaTe/lr ca KaTeropuyHu,
ye nojgobHa MspKa Ife Ha-
MaJiu ITOCTBIIJIEHUATA B 61-0-
JKeTa, BMeCTO Jja 'l YBeJIU-
uyy. ['oToBYM CMe fa ce3upame
EBponefickaTa KoMHCUs 3a
3alUTa Ha KOHKYDeHLIUSTa,
TBBPAAT 3aCTpaxoBaTe/uTe.
Amanac Xpucmo8
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3acTpaxoBaTe/uTe 3arljaliBar
Ila ¥3HecaT KaruTaJauTe CU

AceH Xpucmo®8,
npegcegamen Ha HC
Ha ,EBpoxong bvazapus” ALl

£
VST 2

» MAH. AB. om pe3epBume Ha
3acmpaxoBameaume moxke
ga HanycHam npegeAume Ha
cmpaHama

» PymeH flHueB, OpAuH

MeHeB u Hegsanko YaHgvo-

poB8 (om gsicHo Ha ns180)

ca kamezopu4yHo npomu8

o6nazaHemo Ha npuxogume

Ha 3acmpaxoBamenume
CHUMKA BOBV/ TOLLEB

LiBemanka KpymoBa,
u3znbAHUMEAeH gupekmop
Ha 3A/ ,Apmeey”

[}

JlaHBUHUTE Ca CIIpe/iv U3TOUBaHe Ha 1.5 MJIp/. /IB.

ITpokyparypara
ToJXBallja CUrHal
3a M3MaMma B pasmep
Ha 6 MJIH. JIB.

HauponanHara areHius 3a
MNPpUXOAUTE YyCIHsIBa eXXe-
rolHO Jla TMpejOTBpaTsABa
W3TOUBaHeTO Ha 1.5 mupg,.
sB. ype3 J/1C u mnosn3BaHe
Ha JlaHbueH KpeJAUT, Ka3axa
oT BejgoMcTBOTO Ha Kpa-
cumup CredanoB. OTram
Ccb0oOIIMXa, Ue B MOMEHTa
Ce U3BbPLIBAT peBU3UH Ha
BCUUKM (UPMH, 32 KOUTO
r“Ma CbMHEeHMUS], ue ca yuacT-
Ba/IM B CXeMH 3a U3TOYBaHe
Ha [11C u Ha TexHUTe J0OC-
TaBUYULIM.

Akuus

3aMeCTHUK TpajCKUsT Mpo-
kypop Poman Bacumnes e
pa3mnopeius MpoOBepKa Mo
curHana Ha HAII 3a onura
3a M3TOYBaHETO Ha 6 MJH.
nB. IC upe3 npogaxkba Ha
6usHec crpazga usebH Codust
Ha HepeasHO BHCOKAa lieHa.
OT mpokyparypaTa OTKasa-
Xa fa Aazar uHdopmauus
3a upmara, KOSITO € TOUH-
ga AJC. CraBa BbIIpoC 3a
CZlenKa, TpU KOSITO e KyIleH
HeJ[BIDKUM UMOT U COOCTBe-
HUKBT (UKTHBHO € YBeu-

YWJI LIeHaTa U s e TIPerpozall.
KymnyBaubT OT CBOsS CTpaHa
€ TIOJIyYwJI TIPaBO Ha JaHb-
YyeH KPeJWUT BbPXY HepeasTHo
3aBUIlIeHaTa CTOWHOCT Ha
MMOTa, a IIPo/IaBavsbT C (ak-
Typu oT ¢upmu daHTOMU
HamassiBa Abmoxkumus JIC,
Ko¥TO TpsibBa fa BHece. [a-
HBUHHTE Ca YCTAaHOBUIIH, Ue
peanHaTa IieHa Ha Ou3Hec
LIeHThpa e MHOT'O HaJ a3ap-
HUTe IIeHH.

Crnep TOBa Mpu NpoBepkKa
Ha /I0CTaBKUTE KbM eIUHHS
OT THPTOBLIUTE Ca OTKPUTH
MHO>XeCTBO (l)I/IKTI/IBHI/I caesi-
KW, YMSTO eJUHCTBEHA Lie
e 6una Ja ce usberHe ra-
maneto Ha JJ1C. Crpagara,
KOATO € C TwIol| OT 6yin30
12 xun. KB. M, Cce Hamupa
u3BbH crosmuara, Ho AJ1C
e TIoOUCKaH B coduiickara
HAII c HagexgaTa ga ce
3aTpyAHU (r3nuecka Ipo-
BepKa Ha MSCTO.

Cxemu

OcBeH U3KYCTBEHO 3aBHUIlle-
HaTa LieHa Ha [JajleH MMOT
MHOI'0 4YeCTO Ce H3TOuBa
OC upe3 hUKTHUBEH U3HOC.
B xpast Ha MyHanara roguHa
nonuian paskpuxa B Crapa
3aropa (MKTHBEH M3HOC Ha
aBTOMOOW/IN, TPAHUT, MO-
6uHM TeneOHU U aBTOMO-

Cxema 3a usto4ysaHe Ha 1C

cDmpmaA

OwiHM rymu 3a PymbHUS U
CnoBeHwUsI.

»Jlanadume”

B HauanoTo Ha MHHaaTa
cenmuiia MBP 3anouHa ore-
pauus ,JlamauuTe”, KOSITO
LIeJIM /1a Ce CIIpe U3TOUYBaHeTO
Ha O/IC ot 6romkera. Tora-

NPOA3Ba MMOT Ha pupma B

Ba Osixa 3a//bp’KaHU IeTUMa
nyum B IleTpuy u efuH B
Codus. Cnopen, napopma-
s Ha MBP Te ca otjetnnu
xasHara ¢ 630 10 MH. 71B.
LenTa Ha Te3u omnepauyu e
lla ce OTpaHWYU He3aKOH-
HOTO TIOJI3BaHE Ha JJaHbueH
KpeUT 0COOEHO cera, Korato

Oupma B

1O NPenpoAasa Ha pupma C
11 QUKTMBHO yBE/IMYABA LigHaTa

Oupmn dpaHToMu
~ C ¢aktypn dupma B
HamanaBsa gvmkumus AAC

MMpoxoauTe B Xd3HaTa PA3KO
HaMaJIABart.

AaHb4yHU 8 uzpama

[Ipeny Bpeme MMeHHO 3apay
cxeMa 3a n3royBase Ha [A/1C
TpPUMa [JAaHBYHH OT Besmko
THpHOBO 0siXa 3aj/bp>KaHHU.
Hanoxu ce fia 6be TIpeTsp-

Oupma c

nony4aBa npaso
Ha AAHBYEH KPeAWT 32 MIH. /IB.

CeHa Crpajiata Ha JaHbYHUTE
B I'Dafia, a apXUBLT U Oeriie
3arteyarad. IIpu Tasu akuus
BBTPELIHUST MUHUCTHD LBe-
TaH lIBeTaHOB npu3sHa, ue B
muTHuLuTe u HAII umano
TOJISIM Ted Ha MHGOPMALUS U
TOJIEMHU 37I0yTIOTPeOH.
BunsHa BayeBa



pari.bg Cpsapa 31 mapt 2010

8

HOBUHU VY HAC

HNAHC ce3upa 3a
HapyiIieHud B “MuHu
Mapwuiia-M3T0OK”

» BAu30 1.7 MApg. AB. ca omuwAu 8 cmpoumenHu geli-
Hocmu, koumo He ca u38vpuweHu, kaza npemuepbvm Boliko

Bopuco6

Ha ¢ona Ha Brio1ieHOTO
(bHaHCOBO CHCTOSTHUE
JIPY’KeCTBOTO e Toxap-
ywio 18 MyH. JiB. 3a
PEMOHTH

OAHC nogazie curHas B po-
KypaTypara 3a W3BbpLIeHU
HepeHOCTHU B YIIpaBJIeHUETO
Ha “Mwunu Mapuna-M3tok”
EA]l mpe3 mociefgHuTe ro-
suuy. ToBa Kasa_1nedsT Ha
JAHC LiBeyinz VoBues npu
MOCeleHHeTo CU B PYAHHUK
“TpostHOBO-3”. Ce3npaxme
[7IaBHUSL TIPOKYPOp U CMsi-
Tame, ue ¥MMa OCHOBaHUs Ja
3aroyHe MpoBepKa 3a eAuH
[IbITBT TIEPUOZ, OT BpeMe, rpe3
KOWTO ca OWIM W3TOUBaHU
Ibp)KaBHU Tapu oT “MwuHu
Mapuua-N3Tok”, yTOYHU
npemuepbT Boiiko bopucos,
KOHTO 3aefHO c Tmeda Ha
IAHC Gerre Ha paboTHO T0-
celljeHUe B KOMILIeKca.

Cmapo 8mecmo HoBo

[TepBara yacT OT CWTHasa 3a
HapyIleHusTa Kacae cpef-
CTBara, OTITYCKaHH OT JpyKe-
CTBOTO 3a pexabumuTarys Ha
TE>KKOTO MMHHO 00O0opy/iBaHe
rpe3 MOCJ/Ie[HUTE TOJUHH.
YacT OT peMOHTHUTe Jeii-
HOCTH, W3MHCaHU 10 (akTy-
pa, peasiHO He Ca U3BbPIIBAHU
n30610. C ¢akrypa ca u3nu-
CaHW HOBU T'yMeHO-TpaHC-
TIOPTHU JIeHTH 3a 19 M/H. J1B.
3a CPOK OT JIBe TOIWHY, a Ha

CHUMKAABTOPBT

TIpaKTUKa ca OW/IM peMOHTH-
paHU ¥ U3T0/I3BaHU CTapH.

Mo g6a nemu

Jpyrute cUrHaau [jo MpoKy-
parypara ca CBbp3aHH C He-
eheKTUBHOTO yIIpaB/ieHre Ha
pecypcure B “Munu Maputia-
N3tok”. [lpy mpeaullIHOTO
yIpaB/eHue Ha Jpy>KeCTBOTO
ca oM gagenu 1.7 MITH. JIB.
3a CTPOUTEJTHH JAeHHOCTH, KO-
WTO He Ca U3BbPILIEHU CIIOpe]]
3akoHa 3a 00611eCTBEHUTE TI0-
PBbUKU. Bbripeku BrolieHHTe
(bMHAHCOBU TOKA3aTe! Jpy-
’KeCTBOTO MMa pa3xo/iy 3a pe-
MOHTH Ha roUYMBHY 6a3u 3a 10
MJ/HH. J1B. 32 2008 1 8 MyH. J1B.
3a 2009 r. YacT OT peMOHTHU-
Te JeMHOCTU Ca U3BbPLIBaHU
1o ABa mbTU. iMa 1 crurHany,
CBBP3aHH C HecriocobHocTTa
Jla Ce HaJIOX)KU KOHTPOJI BBPXY
KauecTBOTO M KOJIMYeCTBOTO
Ha /IOCTaBeHUTe BBIVIMIIA 3a
TeLloBeTe.

Borpeku BiiomieHuTe Gu-
HaHCOBU IIOKa3aTe/Nd Ha
PYZHUKa Tpe3 MOC/IeJHUTe
TOZIVMHY ca OVJ/IV TTOBUIIIaBAHH
3aniartuTe Ha pabOTHULMTE.
OcBeH TOBa e B3eTO eJHO-
JIMYHO pellleHue, KOeTo He e
CBIVIACYBAHO C pery/1aTopHUs
OpraH, 3a MOBHIIIeHNe Ha 1ie-
HaTa Ha BeIvMLIaTa ¢ 16.7%,
KOETO 10 rpybu OLEHKHU e
noBesno Ao 5-6% nockbiBaHe
Ha eJIeKTPOeHeprusra, Kasa
Bopucos.

Cawka MaHatiomoBa

ITo 200 mH. n1B.
TOMIIIHO ca Heobxo-
IVMU 3a ITbJIHEHE Ha
NOyIIKW B CTpaHaTa

Oxkoso 6 myipa. EUR ca Hyx-
HUTe TIapu 3a CTPOUTEJICTBO
Ha MbTUIa B CTpaHaTa B
ciegpamnre 10 rogqunu, 06s-
BU PETMOHA/THUAT MUHUCTBD
Pocen IlneBHeneB Ha KOH-
(epeHIIVsS 3a yTIPaBIEHHUETO
W pa3sBUTHETO Ha CTpaTeru-
yeckaTta MHGpPacTpPyKTypa.
Ho 2013 r. TpsibBa ga 6baaT
ycBoeHH okoJio 2 mipg,. EUR
T10 OTlepaTUBHUTeE MIPOrPaMHy,
UCIIA, “TpaH3WTHU OBTU-
1A 5” ¥ Mo nporpamara 3a
pexabunuranus, 3a KOSTO
Ie ce chOUpaT cpe/iCcTBa OT
HEBB3MO)KHUTE 3a peajin3u-
paHe eBpONpOeKTU. 3a repu-
ozma 2013-2020 r. 1ie TpsibBa
Ja MOArOTBUM IIPOEKTU 3a
4 mnpp. EUR, karo crpou-
TeJICTBOTO UM IIje 3alouHe
owe or 1 suyapu 2014 r,
ka3a [lneBHenueB. OTaenHO
200 miH. EUR ca Hy>xHHU 3a
ITbJIHEHEe Ha AYIIKU I10 pery-
OMMKaHCKWTE TTHTUILIA.

Jocera roqyiHo 3a Kanu-
TaJioBA pa3xXoJu 3a ITbTHUILA
TOZIMIIHO [Abp)KaBaTa e OT-
nensina mo 150 maH. EUR.
OTpenHO 3a ToBa ca JlaBaHU
CpefCTBa 3a TEKYL] PeMOHT
U nopjpbxkka. Ha mpaktrka
obaue ot 2004 T. B AreHius
“ITpTHa MHGpacTpyKTypa”
HsIMa MHGOPMAIIKS 3a ChCTO-
STHAEeTO Ha ITbTHUIllaTa U He MO-
JKe Jla ce HarpaBsT pa3yeTH.
3a 1|enTa eiBa cera 3arouBa
1ofi00€eH TPOEKT TI0 JOTOBOP
cbc CBeToBHaTa OaHKa.

Mapu 3a npoekmu
3a moATOTOBKAaTa Ha Tpo-

eKTHTe 3a CTPOUTEJICTBO Ha
MarucTpaai U [pyrd MbTH-
II1a TOJMIIHO IIle Ca HY>KHU
200-300 mma. EUR, n3uncim
I1neBHenveB. ITpe3 arput Toit
3ariouBa rperosopy ¢ EBpoko-
MHCHsITA fia Ob7aT OTITyCHATH
aBaHcoBo 50-100 mmH. EUR
3a MPOEKTHpaHe Ha MTBTHUILA.
Ho 2020 r. me vmame enHa
paborTeiija Mpeka OT ITBTHUILA,
3apeye Ce MUHUCTHDPBT.

TopzoBe

Beue e roToBa nnporpamara 3a
pexabumutarys Ha 64 MocTa.
IIpe3 Tasu roguHa AreHLUs
“IIbTHa MH(pacTpyKTypa”
11ie TpsibBa /1a paboTH 110 9 J10-
Ta 3a MarucTpay, 26 oTa 1o
OrneparuBHa nporpama “Pe-
THOHAJTHO pa3BUTHe”, 24 110Ta
no nporpama “TpaHcriopr”,
no “TpaH3uTHU mbTULLA 5”
- 59. 3a Bcuuko ToBa TpsibBa
a ce obsBsBaT THProse 3a
U3ITBJIHUTE/I, KOHCY/ITaHT U
cTpouTeneH Haza30p. ['opkara
dreHlis, KOATO HaMCTHHA
HsIMa KarnauuTeT U HauCTHHA
TpsibBa 7ma Objle TpoMeHe-
Ha, TpsibBa fa Hampasu 180
TPBXKHU NpoLeaypu 3a 2010
I. 1 TOBa e ITbJieH abcypy,
Ka3a [lneBHenueB. 3a Ja ce
peld mpobieMbT, CIopes
Hero TpsibBa zia 6be Ch3/a-
AeHa Obp>KaBHA MHCTUTYLIUA
3a MPOJKEKT MeHU)KMbHT
T10 eBPOMeNCKUTe TTPOrPaMH.
Tst TpsibBa fa MOATOTBS U
yIpaB/siBa eBPOMPOEKTUTE.
3a menra cera ce NpoyyYBasl
oruTsbT Ha 'epriyis, Mcrianus,
Wrtanus u Yarapus.

CTPOEN(BLT HA HOBM

» 3am.-kmemvm Ha Codus Munko epgrkuko8 (8 cpegama)
o06cbkgam npegcmosw,omo uzzpakgaHe Ha nbmuw,a

MpaBocvgue 6e3 waHc
ITpy BCTHITBAHETO CH B [ITHXK-
HocT I1neBHenveB e 3aBapuin
MoJMCaHy JjoroBopu 3a 1.1
wipg. nB. Toli e mpeKpaTui
YacT OT JOTOBODHUTE C HEOo-
Oe3neueHo QHHAHCHpPaHe.
He BWwKzam rossiM IiaHC B
Isi7aTa Ta3W akLus - Taka
TOW KOMEHTHpa IPOBepKU-
Te Ha TMpOKypaTrypaTa BbB
BpB3Ka C TOJIHCAHUTE JI0-
roBopu 6e3 OCUT'ypeHu Cpe/i-
CTBa 3a peanu3lUsITa UM.

[Ipyunnara - goroBopure B
CTPOUTE/ICTBOTO Ce U3MbJ-
HfIBaT 3a HSIKOJIKO TOZIMHHU.
Ha npokyparypara 11ie i 6b/1e
W3KJ/IIOUUTE/NIHO TPYZAHO [Ja
rojiBeJie TOJ OTTOBOPHOCT
X0pa, KOUTO MOrarT /la Kaxkar,
ye ripe3 2007 1. HarpuMep He
Ca MaJTi Tapy B OrofpkeTa 3a
JIOTOBOPHTE, HO Ca MUCJIENH,
ye npe3 2008 r. me uMar,
Y 3aToBa ca I'M MOJIMCaY,
00sicau T1neBHeMMeB.
Kpacumupa flHeBa

OO01MHKTe MorcKaxa 10 35% aBaHC 10 eBpPOITPOrpaMUTe

MecTHUTE B/1aCTH
HaCTOsIBaT U Jla HsMa
Trpe/iBapyTesieH KOH-
TPOJT Ha OOII[eCTBEHHTE
VM [TOPBUKU

Ha ce yBenmnuat go 35%
aBaHCOBUTe IJIAlLaHUs IO
OoIlepaTUBHUTE IpOrpamu
“PervoHanHo pasButHe” U
“OxkonHa cpeza”. [la otriagHe
npolieflypaTa Io IpeJBapu-
TeJleH KOHTPOJI Ha OpraHu3u-
paHUTe OT MeCTHUTe BIacTU
0011]eCTBeHU TOPBHYKH 10
eBpornpoekTuTe UM. [la ce
MOTBPCSAT BB3MOKHOCTH 3a
CbKpalljaBaHe Ha NpoLeny-
pUTe [0 OL|eHKA U U3Il/allaHe
Ha eBpOCyOCHIUUTE.

ToBa ca TpuTe OCHOBHH
VICKaHWs1 Ha ITpeiCTaBUTeNUTe
Ha OOLMHWTE, KOUTO BUepa
yuyacTBaxa B pe/jOBHara Me-
CeyHa cpelLLa MeK/ly MeCTHU-

Te BJIACTH U PBKOBOZIUTEJTHTE
Ha YTpaB/siBallldTe OpraHU
TI0 eBPOITPOrPAMHUTE.

3a go6po/nowo
C ucKaHeTo 3a yBe/lHMuaBaHe
Ha aBaHCHUTe Ce 1[eJTH 0OIIH-
HHUTE Ja UMaT Bb3MO)XHOCT Ja
TIO/TyYaBar MoBeye CPefCTBa,
C KOETO Jia Ce YCKOPH M3IThJI-
HEHWETO Ha TPOEKTUTe HUM.
KbM MOMeHTa aBaHCUTe TI0
eBporporpamute ca 20% 3a
WHBeCTULIMOHHU U 710 30% 3a
Zpyru pasxogu. Ilo Ilporpa-
Mara 3a pa3BUTHeE Ha CeJICKU-
Te paiioHM OOLMHKTE Beye
yCIisixa Jja U3/lefiCTBaT aBaH-
coBM mananus 10 50%.
CeIylacyBaTe/iHaTa mnpoLie-
Iypa TIpU TMpOBeX/aHe Ha
TOPBUKHK MO 3aKoHa 3a 00-
IIeCTBEHUTE TOPBYKH 3a0aBst
W3ITBIHEHUETO Ha TIPOEKTHTE
Ha MeCTHaTa B/IacT C MeCeIly,
KakTo nvca B. “Ilapu”. Otna-

JlaHeTo ¥ obaue Kpve W pH-
ckoBe. ObLMHMTE 11je TpsiOBa
[1a HOCSIT [10-T0/IsIMa OTTOBOP-
HOCT TIpH TIPOBEXK/[AHETO Ha
MpOLieJlypUTe, 3all{0TO, aKo
uMa fleeKT B TsX, TOBa IlIie
JloBejie 710 Opsi3BaHe Ha Cy0-
CUAWUTE, KOUTO IL[e TI0/TyYar,
KOMEHTHPa MUHUCTBDPBT, OT-
TOBapsIII] 32 eBPOQOH/IOBETE,
Tomucsas JloHueB.

O6wuHuUme ca akmu6Hu
Vma HUCKa MpOeKTHa rOTOB-
HOCT Ha AbpyKaBara Karo Lisi-
JI0, KaTo TOBA BKU PEUMHO
3a OneparuBHaTa nporpaMa
“TpaHcriopT”, He U 3a 00IIH-
HUTe, KOMeHTHpa [loHuYeB.
Toti ka3a, ye ©Ma IPUMepH 3a
OOIIVHU, KOWUTO W3ITBJIHSBAT
T10 2 ¥ TIOBeYe NPOEKTa, J0pU
U TakuBa, KOMTO ABwKar 17
efiHOBpeMeHHO. [IpurecHu-
TEeJIHOTO e, Ye BCe MaK UMa
TAKWBd, KOUTO He U3ITb/IHABAT

Y e[JVH MPOeKT. VIMa o0IHY,
B KOUTO KMETOBETe Ce TIP03si-
BaT, HO TOBA He € MacCOBUST
ciyuai, kasa JJoHueB.

KbM Kpast Ha siHyapy umame
HaITCaH! TIPOEKTH Ha 0011ia
CTOMHOCT OKOJIO 5.5 MJIH. JIB.
He moxke 3apagu enHa 6biixa
[la TOPUM FOpraHa, KOMEeHTHpa
Hopa fHKOBa, mpencenaren
Ha HammonanHoTto cppyke-
HHe Ha obuHute B Pemy-
6mika birapust. Criopest Hest
MHMHHUMYM 6 OOLIMHU Ce ChC-
Te3aBar 3a e/IUH MPOEKT.

HoBa uges

WpesTta Ha MUHHUCTBPA Ha
DETMOHATHOTO pasBUTHE M
6saroycrpoiictBoto PoceH
[l1eBHe/MEB 3a Cb3/aBaHe
Ha IbP)KaBHA CTPYKTYPa, KO-
ATO [ja Ce 3aHMMaBa CaMo C
pa3paboTBaHe U yripaB/ieHHe
Ha TIPOEKTH, MOXKeE fla Ce U3-
T0JI3Ba CaMO 10 OTHOIIIEHHE

- ¥

» Okono 50 ca o6wuHUmMe ¢ no-mexkku puHaHcoB8u npobaemu,
komeHmupa uznbaHUMenHusm gupekmop Ha HCOPB NuHka
YaBgapoBa (8aa60) npeg TomucaaB [loHueB u lopa AHkoBa

Ha roseMu OeHeUIMEHTH
karto HarpoHanHaTta kKomria-
Hus “XKeme3ombTHa WHGbPa-
cTpykrypa” u AreHuus “ITbT-
Ha uH(pacTpyKTypa”, cMsTa
Honues. ITomo0Ha CTpyKTypa
TIO OTHOLIIeHHe Ha OOLIMHUTE

CHUMKA MAPUHAAHTE/IOBA

€ CTIOpHa U eK30TUYHA MSIPKa,
3aIoTo T TPsiOBa Jja Ma Ka-
TIALUTET J1a 0OCTYKH BCHUKA
MeCTHH BJIdCTH, KOUTO TTIPOsA-
BSIBAaT MHTEPeC, KOeTO e 10CTa
TPYZIHO, 100aBH TOM.

AapuHa Yepke3oBa
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u npegcegamenam Ha Bbazapckama cmpoumenHa kamapa CumeoH MNMewo8 (8gscHo)

Pacmycen:
OxoJ10 15 mipp,.
EUR uie uma 3a
2013-2020 r.

» Mo>ke 6u 0kono 15 MApg.
EUR we mpsa66a ga ycBou
Bbazapus 8 chegBawus
npozpameH nepuog - 2013-
2020 2., cbobwiu 3aM.-
pvkoBogumensam Ha

Vivacom npepiara
yoiyra3 sl

TejleKOMyHVKaL[MOHHU-
SIT omepatop Vivacom
TyCcKa TpY HOBH ITAKeT-
HM yC/IyTH 3a GusHeca

ot 1 anpun. [TaketuTe
BKJTFOUBAT MOOH/THA yCITy-
ra, hukcrpaHa Tenedo-
HUSL U IHTEPHET B eJIHO.
Cropez, N3unC/IEHUSTa
Ha orieparopa HoBara
yC/IyTa MOKe /la Hama-

JIA pa3xouTe Ha Ou3Heca
3a TesiehOH U UIHTePHET

¢ 1o 50%. HoBuTe 6u3-
HeC I/TaHOBe BKJTFOYBAT
TPU Pa3/IMUHU PeLLeHNst

- MOOWJIEH ¥ CTaLlIOHapeH
Tesie)OH ¥ UIHTEPHET B
enHo (Vivacom Trio Biz),
MOOW/THA U CTalMOHap-
Ha yciyra (Vivacom Duo
Biz) u ¢ukcupaH Tesne-
¢oH c untepHet (Vivacom
Link Biz).

H. LiBeTkoBa | pari.bg

omgena 3a bbazapusi 6 I
“PezuoHanHa nonumuka”
8 EK KapcmeH PacmyceH.
Cnopeg Hezo0 cmamucmu-
kama 3a ycBoeHume 1.6%
om eBpodoHgoBeme e
omuyauBawa.

» Toul kpumukyBa AzeHuus
“MvmHa uHdpacmpyk-
mypa”, npoekmume no
OnepamuBHa npozpama
“OkonHa cpega” u MygHu-
me o6WuHU.

“PaiicaiizeH
JIM3uHIr” c HoBa
MPOMOLMS

“Patiaiizer JIusuHr Bbi-
rapus” OO/] craptupa
BEJTUK/IEHCKA MTPOMOLIYS 3a
TIOKYTIKa Ha aBTOMOOW/IH,
KOWTO Ca COOCTBEHOCT Ha
komriaHusita. CpOKbT Ha
Ji3uHra e 7o 36 mecelia,
KaTo KOMITaHUsITa Tipe//iara
ripedepeHIMaIH| JTUXBEH!
YCJIOBYSI ¥ UI3MICKBAHWMS 3a
aBaHcoBaTra BHOCKa. Tak-
cara 3a pvHaHCHpaHe e
HaMaJIeHa Hario/IOBUHA 1
noctura 0.75%. KnueHrurte
MOrar Jja e Bb3MO0/I3BaT OT
1IeCcTMecedeH OesxBeH
JIM3UHT, TIPY YC/IOBHE Ye
n3bepar HaJIMUeH aBTOMO-
O/ ¥ TI0/Ia/IaT UCKaHe 3a
ymsuHr fo 30 anpun 2010
I., ChOOIIMXa OT JIM3UHIOBa-
Ta KOMITaHKSI.

P. AumuTposa | pari.bg

CHUMKA BOBMTOLLEB

» Hakou om obwuHuUmMe

€a MHO20 aM6UUUO3HU U
uHBecmupam, a gpyau Bce
ouwle ce npo3sBam u He ca
monkoBa ebekmuBHu, kaza
PacmyceH. Tol npegnoXku
kmemcmBama ga Ha3Ha-
yam ekcnepmu, koumo ga
pabomsam no eBponpoek-
mume, u gage 3a npumep
rabpoBo, kbgemo uma pea-
Au3upaHu 18 npoekma ¢
eBponeticku cpegcmBa.

“CtoyH
Kommrorspc” A/l ¢
ISO cepruduikar

CHCTeMHUSIT UIHTErpaTop
“CroyH Kommtorspce” A/l nio-
Jsiyun ceprugukar ISO 3a cuc-
TemMara CH 3a yIpaB/ieHue Ha
vH(OopMalMoHHaTa CUTyp-
HOCT. CepTU(UKaThT NOKPU-
Ba JIeWHOCTTa Ha (hripMara 1
BcuukuTe ¥ oucy. Toi ra-
paHTHPa, Ye KOMIIaHKsITa € B
CBOTBETCTBHE C HOPMATHBHU-
T€ Y JOTOBOPHUTE N3MCKBa-
HYsL. VImMa edeKTHBHO yripa-
B/IEHME Ha CUT'yPHOCTTa Ha
uH(opMalsiTa ype3 oLleHKa
Ha pUCKa 1 BHe/]PSIBAHETO Ha
MeXaHM3MH 3a KOHTposL. [SO
e MeK/[yHapOZiHO ITpU3HaT
CTaHZapT 3a CUCTeMH 3a YTI-
paBJieHYe 110 MH(OPMAIOH-
Ha curypHoCT. ChbprKa U3-
HCKBaHUsATa U J0OpHTe TpakK-
THIKH B Ta3u 00/1acT.

H. LiBeTkoBa | pari.bg
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YHAC HOBUHU 9

IIspBa ocTaBka B
KabuHeTa “bopurcoB”

Boxugap Hanes 1je
ObJie Ch/ieH 3a HeU3rol-
HM CJIeJIKU 3a ITPOTUBO-
T'PUITHU MperapaTu

31 paBHUAT MUHUCTED boxu-
map HaHeB mopaze ocraBKa,
cJIefl KaTo IIPOKyparypara
My TIOBJIUTHA OGBHHEHVE 32
CKJIIOYBAHETO HA JBeé Heus-
TOJHM CJIeJIKU 33 JOCTaBKa Ha
TIPOTHBOTPUIIHMA IIpelapaT
“Tamudury”. Criopexs o6BU-
HeHueTo HaHeB e HaHeCHI
IeTH B pa3Mep Ha o130 2,5
MJIH. JB. Pa3ciegBaHeTo e
06pasyBaHO IO MaTepUaIU
Ha JJAHC u mo curHai Ha
(apMarieBTIYHN KOMITAaHUIH.
3aemHO C HEro € OOBUHEH U
JUPEKTOPBT Ha JUPEKIUA
“BroxeT ¥ CYeTOBOACTBO” B
MYHUCTEPCTBOTO JUMUTPU-
Ha Hukoiosa. JloroBopure
Ca CKIIOYeHH IIpe3 leKeMBpU
2009 r. ¢ “Pomr bwiarapua”.
Te ca 3a 200 xw1. mo3u “Ta-
MuGIy”, KOUTO Ca JOCTaBeHU
Tipe3 (peBpyapu U ca Ha CKJIaZ,
B MUHMCTepCTBOTO Ha 37pa-
BeOoIla3BaHeTo.

CnewHa nogzomoBka

[pe3 HOeMBpY MUHasIara ro-
JWHa TIap/laMeHThT HalpaBu
CIIelIHY IIPOMEHU B 3aKOHa 3a
JIeKapCTBaTa, C KOUTO y/IeCHU
MOPBHUBAHETO HA BaKCHHM.
Cnep npomeHuTe B C1yyaute
Ha eImu/ieMUs MOXKe 1 Ce OT-
TMyCKaT Cpe/iCTBa OT OrO/Ke-
Ta, Oe3 rperaparuTe Aa ca B
TIO3UTUBHYS JIEKAPCTBEH CITU-
CBK 1 6e3 Jja ce MUHaBa Tpe3
CJIOXKHU TPBXXHU MPOLIeypH.
C ToBa ce faie 3eeHa CBeT-
JIMHA Ha TIPaBUTEJICTBOTO,
KOETO OTITycHa 12 MJIH. JIB. 38
TIPOTHBOTPUITHU TTIperiapaTy.
Otje ToraBa Oerre siCHO, ue
Te 11je 6b/1aT J0CTaBEeHH TIPe3

sIHyapH - (heBpyapu.

Cgenkama

BnocnencTBue 37paBHOTO
MUHUCTEPCTBO OTIIpaBs 3a-
nutBaHe f0 HanmoHanHata
3apaBHa CTyx0a Ha Besnmko-
OpYTaHMs1, KOUTO NPE/CTaBST
MHOIO T0-U3ro/iHa lieHa U
CDPOKOBe Ha [Jj0CTaBKa. Bb-
npeku ToBa HaHeB permaBa
Jla CK/TFOUM ZIoroBopH ¢ “Poru
bwarapusi” 3a gocrtaBka Ha
200 xns. BakcuHu. Pasnvikara
Mexy odepTHara lLieHa Ha
3apaBHara ciny»ba Ha Benu-
KOOpHUTaHUS U JIOTOBOpEeHaTa
¢ “Powr Bbarapus” Be3nusa

3arybuTe Ha

TTockwIiBaHeTO Ha rasa
11[e BAUTHE LieHaTa Ha
TOKa

3arybure Ha “Bynrapras”
3a IbPBOTO TpUMeceure Ha
2010 . ca 6am30 40 mutH.
nB. ToBa cpobuwm mpepce-
JaTensaT Ha [bprkaBHara
KOMMCHSI 32 eHepruitHo U
BOZHO perynupaHe AHrein
CeMepmKueB.

Ort “Bynrapras” npegjarar
LleHaTa Ha NpPUPOJHUS ra3s
na ce nmoumu ¢ 10.88%.
‘ToBa noBuIlIeHNe BK/IFOUBA U

Eda

<
/
/

» CMamam, Ye 068uHeHUsIMa cpelly MeH Ca HANBAHO He-
ocHoBamenHu, komeHmupa HaHeB CHUMKA EMUAVA KOCTAAZMHOBA

JoCTaBUUKBT
“Pour”: Criaswiu

CMe 3dKOHa

»“Pow BvAzapus” e cna3u-
Aa HanbAHO Bcuyku 3ako-
HoBu pamku no omHowie-
Hue nogcuzypsaBaHemo Ha
“Tamudny” npu obsB8eHama
npouegypa om bbAzapus.
MNpegnokeHama om “Pow”

Ha 2 454 319.20 1B., KAKBUTO
ca IIleTUTe 3a JibpKaBara.

Akuusma

ITpemuepsT Botiko Bopucos
e Ou/1 B TeUeHHe Ha pa3ciie/i-
BaHero. Toil cboOlIY, ye B
MOoHe/le/THUK BeuepTa ce e
cpeljHana C IJ1aBHUS IpPO-
Kypop bopuc Benues u e
on00pua TOBAUTAaHETO Ha
obBuHeHue. Kaszax u BUHaru
CBbM Kas3BaJi, ue i1je Ob/1a abco-
JIFOTHO 6€3KOMITPOMUCEH KBM
BCEKH, Ka3a npeMuepsT. BeB
BTOPHHUK CyTpUHTa boxxuzap
HaneB e v3BHKaH Ha pas3nuT
B HarlvoHaniHaTta cie/icTBeHa
cnyxba, cies KOeTo My e
MOBAUTHATO OOBUHEHUETO
Y HajiokeHa MspKa “Tiapuy-
Ha rapaHuus” B pa3Mep Ha
2000 nB.

OcmaBkama

ITo-KBbCHO I1pe3 JieHs TOH Chb-
001111, Ue TI0/jaBa 0CTaBKa, 3a
[la He TIpeur Ha pasciieiBaHe-

ueHa omzoBaps Ha u3zuckBa-
HusimMa Ha HopMamuBHama
ypegba, a UMeHHO ga He e no-
Bucoka om ymBbpgeHama
ueHa Ha AekapcmBeH npo-
gykm, BkaloyeH 8 Mo3umuB-
Hus AekapcmBeH cnucok.
Hue He mo>kem ga komeH-
mupame kakBumo u ga 6uno
ycnoBus Ha gpyza odbepma,
kossmo e HanpaBeHa om 6pu-
maHckomo npaBumencmBo.

TO, HO CMsTa OOBUHEHUATA 3a
HecbcTosiTeNnHU. CKIIIOUeHu-
Te /iBa ZIOr0BOpa 3a JOCTaBKa
Ha aHTHMBUDYCHU TperapaTu
Os1xa eJUHCTBeHaTa Bh3MOX-
HOCT 3a HaBPEMEHHO OCUTY-
psiBaHe Ha JieKapCTBa CpeLy
HOBUSI TPUIl B MOMEHT Ha
enueMusi, KOsiTo 3acTpaiiuu
3/|paBeTO Ha Xopara U OTHe
JKMBOTA Ha JieCeTKH Xopa,
1I0COYBA B U3SIBJIEHUETO CHU
10 MeJuUTe MUHUCTBPBHT B
octaBka. “IIpe3 Ls10TO Bpe-
Me, [IOKaTo 3aeMax TO3H 110CT,
ce PbKOBOZIeX eJUHCTBEHO U
CaMo OT JKeJIaHHEeTO CH J1a Ob-
Jla TIo/le3eH Ha Jibp>KaBara 1
xopara B Hesl. HazisiBaM ce, ue
CbBCEM CKOPO MCTHHaTa lie
v3Jie3e HasiBe U TO3M CIydan
HsIMa Jja 0CTaBU MIETHO, HUTO
BBbPXY MOETO UMe, HUTO Bbp-
Xy TOBa Ha IIPaBUTEICTBOTO
U Ha mpeMmuepa, KOHTO MU
I71acyBa JioBepUe C Ha3Haya-
BaHETO MM Ha TO3M ITOCT.”
®uauna PaguoHoBa

“bynrapras” 3a mbpBOTO
TpuMeceure ca 6130 40 MJIH. JIB.

Ha/IlIeHKaTa Ha ra30BaTa KoM-
naHus. [Ipy>KeCcTBOTO Beue e
peAyLypano CTOMHOCTTa
70 1.25%.

PeBu3us

CemMepJykveB MOCOYH, 4Ye
BCSIKO TPUMeCeure Ce TPaBu
aKTyanu3aLys Ha IjeHaTta Ha
rasa Ha 6a3ara Ha IpeIX0JHO
TpuMeceure. ToBa ce mpaBu
C e TpoLjeZiypara 3a oripe-
JleNisiHe Ha LieHuTe Ha Oa3ata
Ha (aKTUUeCKWTe JAaHHHU, a
He Ha TMPOTHO3HUTE, 00sICHU
olie TOH.

Edpekm Ha gomuHOMO
LleHara Ha ejleKTpOeHepru-
aTa MOXe [ja Ce TOBUIIY,
aKO ITOCKBITHE TIPUPOJHUAT
ra3. Tpsba ma ce ormpese-
JI1 KOHKpeTHaTa CTOWHOCT
Ha MPUPOJHUS Ta3 Ha efpo,
3a /la CTaHe SICHO Kak lie
ObJe KOpUTrHpaHa IjeHaTa
Ha TOTUIOEHEPrHsTa, 00sICHU
npencenatenst Ha [JKEBP.
[To gymute my fHec IKEBP
IIfe B3eMe OKOHUarejHo pe-
lIeHHWe 3a KpaliHara LjeHa
Ha rasa.

Hukonema Li8emkoBa
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Bepnyckonu c
nmooesja or
MEeCTHUS BOT

\
|
,'\.K-;.

» CunBuo BepnayckoHu

IlocnepnuTe faHHY MOKa3-
BaT, e Koa/IMLUsATa Ha
MUHUCTBP-TIpeicefiaTe st
Bepinyckonu ce e ripesictaBu-
Jla CWJIHO Ha perroHaIHuTe
n300pu B UTamust ¥ e OTHe-
Jla UeTUPU paiioHa OT OTo-
3unsiTa. KoHcepBaTuBHaTa
naptus e criedenvia Jlamyo,
KOWTO BK/TFOUBA CTOJIMLIATA, U
[T1eMOHT B UHZYCTPUATHUS
Cesep.

3bopurte ce MpoBeXaxa B
13 paifoHa Ha cTpaHaTa 1 Ha
TSIX Ce [VIefallie KaTo Ha TecT
3a MOMY/ISIPHOCTTA Ha MPeMU-
epa /iBe TOfIMHU CJie[] BCThII-
BaHEeTO MY B JTbXKHOCT.
Koncepsaropure crieye/nixa
1rect u3bupareHy patio-
Ha, KOeTo e TojisiMa 1obeia,
CPaBHEHO C /IBaTa, KOUTO
rMaxa npeau Bota. Oro-
3ULMATA YIS 1A 3a7ibpoKU
ceziemM 00/1acTH.

[NapTHsiTa HA MUHUCTBD-
TipeicesiaTesi e B3esa
26.8% ot rnacoseTe Ha
n30upare/MTe Ta3u rofu-
Ha cipsiMo 31.4% npeau
et rogunu. Ilogkpenara

3a OMO3ULMsATA e MaJiHasa
Ha 26% cera crnipssmo 32.4%
npe3 2005 .

ATtviHa nipopaje
00/IMranuu 3a
5 muipa. EUR

I'bprina ycrielHo riacupa
obmurarym Ha CTOHHOCT 5
mipz. EUR. Knwkara ca cbc
CpOK 7 rofyvHu. Brernpeku ue
AtuHa ce HafisIBallle Criopa-
3yMEHUETO 3a IIoJKperia oT
Bprokcen ga Hamanu 3aeM-
HUTe 1 pa3xojy, MOCTHUTHa-
Tara JI0XOHOCT Ha eMUCHSITa
ocCTaBa BUCOKa - 5.9%. bsxa
TIO/TyUeHH 3as1BKH 3a 001110

6 mnpa. EUR B cpaBHeHue ¢
15 mnpz. EUR 3a ripegjioxke-
HuTe Ha 4 MapT 10-roaui-
HU obimrann. ITo Bpeme

Ha ThproBuATa BbB BTOPDHUK
ob/UraImTe MOeBTHHSIXA,
Karo [JOXOJHOCTTa UM CTHUT-
Ha 6.32%. EmucusrTa Bce nak
Jl0Ka3Ba, ue ['bpLivisi MOXKe fia
pa3uuTa Ha Ta3apa Ha ob/m-
raiuu 3a (uHaHCHpaHe.
Ycnsixme npeaBapyTesHO
Jla OCUTYPUM HeoOX0o[uMH-
Te HU CPe/iCTBA 3a arpuJ,
3as1BU JUPEKTOPHT Ha areH-
LjysiTa 3a yInpas/ieHue Ha
JAbpyKaBHUSA Abr [leTpoc
Xpucroayny. FO>xHara HU
CbCeJiKa CIelIHO UMa HyXK/a
ot okono 20 mipz. EUR 3a
TIpe/ICTOSIIA TIALAHMSI TI0
ChLIleCTBYBaLL] BT [0 Kpast
Ha Maii. Ta3u roguHa ATrHa
I1ie TpsibBa Zia HaMepH 06110
53 mnpa. EUR. Mexayspe-
MeHHO Oellie 005IBEHO, 111e
I'bpLiusl 111e MpeAsIoKU OlLje
1 mnpa. EUR ot cbljecTBy-
Ballla eMUCHsl 0O/IUraLy ¢
Majiexx rpe3 oKToMBpu 2022
I. JIuxBara BbPXy KHIDKaTa

e 5.9%.

HACA uaBa Ha
romoiil Ha Toyota

AkaziemusiTa Ha HayKu-

Te Ha CAII] 1wie npasu
CBOe U3CJIejBaHe

HACA u HaionanHara aka-
Jemysl Ha Haykute Ha CAIIl
IIe Ce BKJTFOUAT B YCHUTUSTA Ha
TIPaBUTE/ICTBOTO []d OTKPHST
TIPHYMHATA 3a BHE3AITHOTO yC-
KOpsiBaHe B KomTe Ha Toyota.
Cneyuanuctute ot HACA
CbC CBOWTE 3HAHUS TI0 eJIeK-
TPOHMKA, KOMITIOTBPeH cot-
Tyep U XapZlyep Y aHa/u3 Ha
CJIy4afHOCTHUTe IIle Harpa-
BAT MO[pO0eH TIperyes U 1me
MOATOMOrHaT paborara Ha
Hal[MOHa/JHaTa AaJAMUHU-
CTpalusi 10 CHTyPHOCTTa
Ha ITbTH.

Mpoy4BaHe

B otpenHo nipoyusane Haru-
OHAjTHaTa akafleMHsi Ha Hay-
KUTe I1le U3c/ieBa npobiema
C HeXXeJaHOTO YCKOpsiBaHe

m—

o
=

Y elleKTPOHHHUSI KOHTPOJ B
ABTOMOOM/TH, ITPOM3BE/IEHN Ha
pasnuyHy Mecta. Harponas-
Hara akaflemMusi e He3aBUCHUMa
opraHu3alyisi, HaeTa OT [1paBU-
TesicTBoTo. OyakBa ce HeliHO-
TO M3CJie/iBaHe Jia oTHeMe 15
Mecelja ¥ Jja CbAbpKa Ipe-
TOPBKU KakK TPaBUTEICTBOTO
Jla rapaHTHpa CUT'YPHOCTTa
Ha KOHTPOJIHAaTa eIeKTPOHHA
cuCTeMa Ha Bo3uJara.

BpbwaHe

Ha goB8epuemo

3apagu mpobnemurTe C Te-
Jana Ha rasra Toyota usse
Haj 8 M/IH. aBTOMOOM/IA M0
LieJIUst CBAIT, OT KOMTO 6 MITH.
ca B CAIIl. Komnanusita ce
OIUTBA Ja CU BL3BLPHE [0-
BepHeTO Ha MoTpebuTenuTe
u obermra zia gajze roBeye
rpaBa Ha PErlOHA/IHUTE CU
TIpeACTaBUTeMN 3a TO-0bp-
30 pelllaBaHe Ha BHIIPOCUTE,
CBBbP3aHH C KauyeCTBOTO.

A b
i

» Toyota mobpcu BcskakBu HavyuHU ga cu 8b368vpHe goBepu-

emo Ha knueHmume

HALMOHANU3UPA
3aKbCanu 6aHKM

—————

— -
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» AvpkaBama we npugobue 70% gsan om Allied Irish Bank

EnHa (rMHaHCOBaA MH-
CTUTYLIUS 111e TI0eMe
BCHUYKH JIOIIM KPeIUTH

[IpaButencrBoto Ha Vpnan-
JUs TIPeJCTaBU CBOSI HOB
miaH 3a 6opba ¢ ¢uHaHCo-
BaTa Kpu3a, KOWUTO BKIIIOU-
Ba M HallMOHAIM3WpaHe Ha
oue Be UMM TpU GaHKU.
OUHAHCOBUAT MUHHUCTBHP
BpaitbH JleHUXBbH 3amo3Ha
MIPaBUTEICTBOTO C HOBUTE
MEpKH U 0051BH, e mpobiie-
MBT I1je Ob/ie pellieH BeJHBK
3aBHHaru.

Cxema

[1nanbT BK/IOUBA MPEXBBLP-
JITHETO Ha HeoOCTy)KBaHU
JKWINIIHA KPeJuTH 3a Jie-
CeTKW MWJIMApAu €BpO OT
neT 6aHKU B OT/e/THa OaHKa,
KOSATO fia Tv moeMe. National
Asset Management Agency
Oemre ch3gaZeHa MUHAjaTa
rOfVHa C Takasa Lesn. [Isp-
’KaBaTa Ce KaHM Jla B3eMme
MakopuTaphus s B Allied
Irish Bank u ga yBeanum
cobcTBeHocTTa cu B Bank
of Ireland. B momenTa Up-

» MAPg. USD obwio ca Heob-
Xogumu 3a Bb3cmaHoBs-
B8aHemo Ha 6aHkume 8
MpaaHgus

na”aus npurexxasa 16% ot
Bank of Ireland, uma u 25%
Heripsik gsin B Allied Irish
Banks 1 ITb/1eH KOHTPOJT Haf
Anglo Irish Bank. ITpexno-
JKEHUeTO e Ae/lbT Ha Jbp-
>kaBara B Allied Irish Bank
na ckoun Ha 70%, a TO3M
B Bank of Ireland Ha 40%.
[bpkaBaTa Hali-BE€pOSITHO
I[e Hajee OKOJAO 7 MJIPA.
EUR B Allied Irish 1 Bank of
Ireland u or1ie okoso 9 mpa.
EUR B Anglo Irish Bank.

Y8epeHocm
DUHAHCOBUIT MHUHHCTHP
00siBM, ue cera JbpkaBara
€ B CbCTOSIHUE JIa TIpe/iTIpHe-
Me Cepuo3HHu JelCTBUS.
IIpuunHUTE ca HOB pery-
JIaTOpeH OpraH, KOHTO Or-
pefens KakBu TpsOBa Jia ca
KaliMTaJoBUTe Pe3epBH Ha
6ankuTe. Ha BTOpPO MsCTO,
pa3bpaxMe OTKB/e MPOU3-
JIM3aT 3arybuTe M Ha TpeTo,
I'bp>KaBara Oellre MeX/yHa-
DOZIHO TIpW3HATa Karo CII0-
cobHa [ja yripaBJisiBa CBOUTE
¢uHaHcu. Hue TpsibBa na
TIpeHeCeM TOBa [Ji0BepHe B
6aHKOBUSI CEKTOD, KOMEHTH-
pa JIeHUXBH.

CbC C/IMBaHETO W Hallu-
OHa/M3MpaHeTO Ha Hau-
cTapara (UHAHCOBa UHCTU-
tymus Irish Nationwide u
Hal-TO/ISIMOTO CTPOUTEHO

npegnpustyie EBS Building
Society, kakTo 1 Aglo Irish
Bank, mo-rossiMa uacT oT
VHAYCTpUsTA NTPEMUHABA B
pBLieTe Ha JybprKaBara.

MuoHepu

Wpnanpns e mppBara 3Hauu-
Ma 3arajHa Abp>KaBa, KOsTo
B Ta3W Kpu3a ce cO/IBbCKBa
C Heo0X0JUMOCTTa OT IThJI-
HO HallMOHa/u3WpaHe Ha
06aHKUTe, MakKap Ue MbpBaTa
HaMmeca Ha /Jbp’kaBaTa 3a
KyIyBaHe Ha /il OT OaHKU
6emre mpeau 18 mecera. B
cpesnata Ha 90-Te roguHU
Ha MHHa/IUA BeK H_[BEL[I/IS[
felre TpUHyZeHa Ja TpU-
OerHe 710 HaI[MOHATM3UPaHe
Ha 0aHKH, HO U3jie3e OT TOBA
Ha reuasnba. B HauanoTo Ha
ceamuiiata Bank of Ireland
OTJIOXKU Hy6]II/IKyBaHETO Ha
JleBeT-MeCeUHUTe CH pe3yJi-
Tary ¢ 24 yaca. Ovaksa ce Te
Jla pasKpuAT JIOLIU KPeauTU
3a 3 mipg. EUR u 1.9 miipg.
EUR 3ary0a.

Allied Irish Bank e B omge
T10-JI0LIIO TIofIoXKeHue. Ts ce
Hy>KJIae OT IToBeve KaruTal,
MakKap ue MOXe Ja Cbbe-
pe cpenCcTBa, KaTo Mpojaje

Cnacuren

National Asset
Management
Agency

» Cb3zgageHa e npe3 anpua
MuHanama 20guHa, 3a ga
noeme kpegumume Ha
6aHkume.

CHUMKN BLOOMBERG

22.5-TIpOLIeHTHUS CU s/ B
amepHKaHCKara 6aHka M&T,
KaKTO U JPyTH aKTUBH.

Hayanomo

Kpusara B Wpnanaus us-
OyxHa mipe3 cerrremBpu 2008
I., KOraTo IMpaBUTE/CTBOTO
u3fiese C paMKOBa rapaHIjus
3a BCUUKU [IeTI03UTU U TakKa
CU HaBjleye THeBa Ha Jipy-
ru cTpaHu oT EBpomneiickus
CbI03, YUUTO TapaHTUpaHU
JIeno31UTU NMaxa TaBaH. AIB
Gelle mbpBarTa, KOATO Tpe[-
W3BHKA OMaceHus, cjief] KaTo
npe3 gekemBpu 2008 r. ce
pasbpa, ue B MpPOABLDKEHHE
Ha OCeM rOAMHM TOraBalll-
HUAT I[VIaBeH U3Ib/IHUTE/IeH
Jupekrop Ilon dunnarpuk
e yKpHYBaJl JJaHbL1 Ha CTOM-
HocT 122 myH. EUR. Me-
cer| Mo-KbCHO OaHkara Ge-
e HalMoHanau3vpaHa. [o
dbespyapu 2009 1. Ob6/1H
WH)XeKTupa no 3.5 MJpA,.
EUR B AIB u Bank of Ireland
cpemy TmipedepeHIMaTHU
akuuu. Ilpe3 ampun 6Gerie
cb3mazeHa National Asset
Management Agency, KOsITO
Jia moeMe JIOIINTe aKTUBHU Ha
OaHKwTe.

» KynyBa gbnzo8e c
omuyemHa cmolHocm

80 MApg. EUR, koemo e
nonoBuHama om o6ema
Ha upnaHgckama ukoHo-
Muka.

» LLie 3akynu kpegumume
Ha Allied Irish u Ha Bank of
Ireland coomBemHo c35u
30% nog omyemHama um
cmouiHocm.



MB® 111e oTrIyCHe 3aem,
aKo | 'bpIiiys rorcKa

DOHIBT
1e orpejenu
rpaBW/ara v cymara

MexayHapoAHUAT BalyTeH
(doHJ 1e HaJOKUA YCIOBUS
Ha ['bpius, ako T MoOMCKa
TIOMOLL], 3asiBU YIpaBJisiBa-
IUAT JUpeKTop [JOMUHUK
Crpoc-KaH. MuHanara cefi-
MHUlla PHKOBOAUTEIUTE Ha
16-Te cTpaHu OT eBpO30OHa-
Ta MOCTUTHAaxXa CbIVIacHe 3a
JIBycTpaHeH 3aeM oT EBpo-
neiickusg cpio3 U1 MB®, B
C/lyyail e cTpaHara roucka
TakbB. EC e maze noBeue
oT 1oyioBuHara, a MB® oc-
TaHa/aTa 4acr.

YcnoBus

B cinyuait ue I'bpuus mo-
WCKa TIOMOII, HUe 1ie | o
JazieM, 3aIioTo TS e efuH
OT HallIUTe UjIeHOBe, 3asiBU
Buepa Ctpoc-KaH B uHTep-
Br0. IIporpamara e Obe
uspaborena or MB®, kakto
e OWIo0 TpU JPYTHM CTpaHH,
KOWTO Ca T0/TyYaBa/Iv ITOMOI]
oT Hac, u MB® e omnpefe-
nu ycaosusta. Ctpoc-Kan
TIo7iYepTa, IIle TIOMOIITa IIje
ObJe OTMycHaTa caMO aKo
I'vpiyist OTHPaBU HCKaHe 3a
ToBa. ToM ce HajsiBa CTpa-
Hara /la Moke caMa Jia pelu
¢uHaHCOBUTE CU MpobiemMu
C MHCTPYMEHTHUTe Ha Ia3apa
U Ja He npubsrea [0 HaMu-
paius ce BbB BalIMHITOH
¢doua. B momenta MB® He
MoO)XKe Ja TIpeArpyeMe HU-
KakBa CTBIIKa. BCHUKO e B
pBlieTe Ha I'BPLUTE, HE B Ha-
11, KoMeHTHUpa Toi. He Hue
OTHBaMe TIpH JlajieHa CTpaHa
Jia TpeylaraMe Tporpama, a

i

» YnpaBasaBawusm gupekmop Ha MB® lomuHuk Cmpoc-
KaH e 20mo8 ga omkaukHe, ako Mpuyus ce o6vbpHe kbm
pvkoBogeHama om Hezo ¢puHaHcoBa uHCMuUMyuus

CHUMKWM BLOOMBERG

TOYHO 0OpAaTHOTO, CTPAHUTE
ce 0OpBIIAT KM Hac.

IMpencenarenst Ha ¢oHzaa
OTKa3a /la Ha30Be KOHKPeTHa
cyma, Koato ['spLus eBeH-
TyaJiHO OW TO/NyYmsia, HO
TIOSICHH, Ue TS IIje 3aBHCHU
OT OILleHKaTa, KosiTo (OoH-
IBT 11l /laZie 3a Hy)K/|ata Ha
CTpaHara.

Peakuuu

[IpemuepsT Ha JIrokcem-
6ypr »Kan-Knop HOHkep,
KOWTO BOJellle rpyrara Ha
buHaHCOBUTE MHUHHCTDH
OT eBpO30HaTa, 3asiBU CJief
B3€TOTO pellleHHe MUHAaTa
cenMuIia, ye OU Tipesrioyesn

W3LS/I0 eBPOTEeNCKU Criacu-
TesieH IuiaH. [Ipe3upeHTsT
Ha EBponeiickara LieHTpaHa
6anka YKan-Kmop Tpuiie,
KOUTO B HAuasioTo Heliie npo-
TUB yuyacTHeTo Ha (oHJa B
eBeHTYyaJIeH I/1aH 3a [OMOL],
3asiBY, ue eBpoIeiicKuTe rpa-
BUTEJICTBA 11le POZAb/IKaBaT
Jla KOHTpPO/IMpaT IpoLeca.

Peynmam

Buepa I'vpiius mipogiazie 06-
jqurayguu 3a 5 mipg. EUR.
ToBa e mbpBaTa CpejKa
crief| IpUeMaHeTo Ha TUlaHa
B Bprokcen u Taka HabaBu
HY)KHHUTe U CpeJiCTBa 3a pa3-
TI/IalaHe TIpe3 arpul.

CuyHYKaT cb0rpa napy 3a
ctaunmLyTe ot British Airways

Unite ucKa /la moKake
COMMIAPHOCT U (hUHaH-
CoBa IoJKperna

ITpodcwrozeT Unite, KOWTO
CTOU 3afi IPOTECTUTE Ha Jie-
TaTelHUsi CbCTaB Ha British
Airways (BA), opranu3su-
pa akuus 3a chbupaHe Ha
700 000 GBP B Gpoti oT cBOU-
Te WIeHOBe 3a IPO/b/DKaBaHe
Ha craukara. Cymara e paBHa
Ha [iBe JHEBHW Ha[JHUIA Ha
CTauKyBallUTe.

®duHaHCcu

IIporectuTte mpopgbmKaBaT
ueTBbPTU AeH. Te cTpy-
BaT Ha npo¢chio3a MoUTU
350 000 GBP Ha geH, Kouto
OTHBAT 3a CTayKyBaluTe.
JlupepuTe Ha paboTHUYe-
CKWsI CHHZMKAT 00sCHUXa,
ye cymara e Heobxomuma
3a roanomarase Ha 11 500-
Te CTAauHULM, KOWUTO efBa
CBBbP3Bar /iBata Kpas C Io-
MOLL[Ta, [T0JyyaBaHa 110 Bpe-
Me Ha InpotecTa - okojo 30
GBP Ha feH.

Cywmara 11ie ce cbbupa mpe3
C/lefBallTe TPYU Mecella Kato
JAHBK BbPXY IIPUXOJWUTE Ha
BCHYKHU U/leHOBe Ha Mpod-
Cb103a, KoUTO HabposiBat 1.5
MJIH. AYIIN.

.r: 3
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» lemamenHuam ekunaxk Ha British Airways npomecmupa
cpewy HaMansiBaHemo Ha 3anAamu U NepCcoHaAn

ConugapHocm

3a mbpBU MBT CJief] CBOETO
cb3gaBane npe3 2007 r. Unite
opraHu3supa TakaBa IlapuyHa
ToZIKperia 1o BpeMe Ha CTau-
ka. ToBa e Gesmperie/ieHTeH
C/lyyaii ¥ TI0Ka3Ba, ue CMe ro-
TOBHU /la /la/ieM Ha u/ieHOBeTe
CU Ljs1aTa MojKpena, KosTo
3aC/Ty’Kaeat, 3a Jia CrieyesisiT
outkara ¢ BA, 3assu ToHH
Y, reHepaieH ceKpeTap Ha
Unite. UneHoBe Ha pa3/M4uHU
MPOQCHIO3U CIIOZEIAT, ue He
TIOMHSIT TakaBa [oJKperna o
BpeMe Ha cTauka oT 1980 r.

NcTopusn

Unite e HOB
CHHAHKAT

» Cb3gageH npe3 2007 2. c2
MAH. YneHoBe.

» OnepamuBeH uzAauwbk
om 5.6 MAH. GBP npe3

2007 2.

» YneHoBeme Ha npod-
cvloza HamansBam go 1.5
MAH. npe3 2008 2.

» Npuxogume 3a2008 2.
B8b3Au3am Ha 149 MAH. GBP.
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Changes to health legislation
may render reform useless

BGN 5m capital

required from private

funds to use public
money

Patients in Bulgaria pay sev-
eral times for one and the
same medical service. Once
they pay an 8-percent contri-
bution to the National Health
Insurance Fund (NHIF) and
then an installment to a pri-
vate health fund to make sure
they will get proper treat-
ment. Medicines, however,
are not covered by the NHIF
and the choice of a medical
team costs at least BGN 900.
On top of that, doctors often
ask for tips to do their job.
The government should
clearly state that by raising
the health insurance rate to
10% it will guarantee trans-

Higher revenue
planned from
privatisation

VAT will remain 20% but

a new taxation mecha-

nism will be introduced
for insurance companies. That
emerged after the tripartite
council on national cooperation
discussed the government'’s
anti-crisis measures. Insurers,
which currently pay profit tax,
will be levied tax on income
but the rate will be below 10%.
More revenue is planned from
privatisation and from sale of
emission reduction units.

Indictment
Health minister
resigns over

vaccine contracts

Health minister Bozhi-

dar Nanev resigned af-

ter Sofia’s city prosecu-
tor’s office filed an indictment
against him over two vac-
cine delivery contracts. Ac-
cording to the prosecution,
the deals caused a BGN 2.5 bil-
lion loss to the state. The con-
tracts for delivery of Tamiflu
were signed with Roche Bul-
garia in December. They were
the only possibility for timely
delivery of swine flu vaccines,
Nanev said.

Effect
Tax on premiums
to trigger outflow

of insurance capital
The possible taxation of
insurers’ premium income
will trigger a wave of cap-
ital outflow, companies said.
The government has proposed
to replace the tax on prof-
it with an income tax. If the
change affects insurers only,
companies will start reinsur-
ing 80 or 100% of theirincome,
Eurohold Bulgaria’s Asen Hris-
tov said. The money that is
currently invested in Bulgar-
ia will be directed to foreign
economies.

» Lachezar Ivanov, MP

parent payments in the sector.
That will encourage people to
choose their private funds and
get full health coverage, the
executive director of Medico-
21 health insurance company,
Tsekomir Vodenicharov, told
the Pari daily. The introduc-
tion of additional payments
in outpatient care will render
useless the second pillar of the
mandatory health insurance
system, which has to kick off
in 2011.

Infrastructure
EUR 6bn needed
for roads

by 2020

Some EUR 6 billion is nec-

essary for road construc-

tion in Bulgaria until 2020,
regional minister Rosen Plev-
neliev told a conference on
strategic infrastructure. In his
words, Bulgaria has to absorb
EUR 2 billion under the Euro-
pean programmes by 2013.
Projects worth EUR 4 billion
will be prepared for the period
2013-20. Construction has to
start from January 2014, Plev-
neliev said.

Statistics
Bank deposits
shrink 15%

in February

Bank deposits in Bul-

garia decreased near-

ly15% in February, cen-
tral bank data show. The to-
tal amount of business and
household deposits fell to
BGN 5.7 billion at the end of
the month from BGN 6.7 bil-
lionin January. Households
held BGN 3.1 billion with
banks in February, down
from BGN 3.6 billion a month
earlier. Business deposits
amounted to BGN 2.6 billion,
compared with BGN 3 billion
in January (-14.3%).

Strategy
Brokers call for
buying on margin,
short sale regs

More than 60% of invest-

ment intermediaries call

for revision of the require-
ments for buying on margin
and short sales and on market
makers. They do not favour the
introduction of new orders, nor
the extension of the trade ses-
sion. That emerged from anin-
quiry conducted by the Bulgar-
ian Stock Exchange in connec-
tion with its new development
strategy until 2012. A total of 39
brokers took partinit.

Amendments to the health
insurance law have been
proposed by MP Lachezar
Ivanov in a bid to cure the
system’s chronic financial
shortage. Two options are
being considered: private
funds will either co-finance
medical services or cover a
certain package of services.

Private health funds will
be required to have a BGN
5 million registration capital
and 50,000 subscribers to
use public funds. They will
have to invest another BGIN
5 million in regional offices,
staff, software and relicens-
ing, experts reckon.

i www.pari.bg
- Read more

BSE
Bears keep grip

on blue-chip index
Sofix

Sofix was the only index

of the Bulgarian Stock Ex-

change (BSE) to decrease
on Tuesday. The blue-chip in-
dex lost 0.05% of its value
t0 418.58 points. BGREIT led
the gainers with a 2.97-per-
cent jump. The property index
closed at 43.34 points. BG40 of
the most traded stocks edged
up 0.04% to 116.38 points. BG-
TR30 of the best performers
in total return rose 0.77% and
closed at 324.44 points.

Report
Albena Invest
Holding profit
jumps 63%

Albena Invest Holding

posted a BGN 2.5 million

profit for 2009, up 63%
year on year, the non-consoli-
dated report shows. Net sales
income last year remained al-
most flat at BGN 104,000. Fi-
nancial income went up 17% to
BGN 3.4 million. Dividend in-
come also rose: 25% to BGN 1.83
million. The holding managed
to cut its costs 34% to BGN
961,000. Albena Invest Holding
has stakes in 22 companies. It is
majority owner of 13 of them.

Performance
Advance
Terrafund swings
to BGN 3.2m loss

Advance Terrafund

swungtoaBGN 3.2

million loss in 2009,
the non-consolidated report
shows. The company netted
a BGN 738,000 profit in 2008.
Advance Terrafund'’s expenses
doubled last year to BGN 10.47
million. Rental income rose to
3.9 million in 2009 from BGN
2.5 million in 2008 as the ar-
ea of rented land increased to
20,640 ha. In 2009 the fund
sold 80.7 ha of land at BGN
5,000 to 5,500 per ha.

i www.pari.bg
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Humam

»Yapna3 EBbHC, npe3ugeHm Ha Peg B8 Yukazo

C A

MocpeAHULIM MCKAT HOBM I

Map)XXHMH NOKYNKH U KbCH

IIpodhecroHa/IHUTEe UHBECTUTOPH OTKAa3BaT BbBE)XIAHETO Ha HOBU MOPb

MHBecTUIIMOHHUTE TIOCpe-
AHWULIA Ca TPOTUB BHBEX-
JlaHeTO Ha HOBU TMOPBYKU U
yI4bJDKaBaHETO Ha ThProB-
ckara cecusi. Te HacTosIBaT
3a MPOMsiHa B U3UCKBaHUATA
3a Map>K{H MOKYTKUA U KbCU
NpofiakOu M pas3/MyHu yC-
JIOBUSI 32 MapKeTMeHKbpUTe.
ToBa cTaHa SICHO OT MpOBe-
JleHa aHKeTa, CBbp3aHa CbC
CTparerusita 3a pasBUTHe Ha
B®b no 2012 r. B gonurea-
HeTO ca B3enu yvactue 39
MOoCpeJHUKA.

XenaHue 3a npoMsHa
[ToBeue ot 60% oT HHBec-
TULMOHHNTE TIO0CPeJHULIH
CMATaT, Ye HOPMaTUBHUTE
M3UCKBaHUS 3a CKJIIOYBa-
He Ha Map>K{H ITOKYIIKH U
KbCHU TIpOJaKbu TpsibBa zAa
6baar mpomeHeHu. TpsioBa
Jla Cce HarpaBsAT aJeKBaTHU
NMpOMEeHU B H3HWCKBAHUATA,
HO 3a /la ObJaT CK/IIOUBaHU
Te3W CJe/IKA Ha MpPaKTHKa,
Ce HyX[aeM U OT K/IMPUH-
roBa Kblrja. ToBa KOMeHTH-
pa 3a B. “ITapu” JIrobomup
Bosmxues, npefcesaren Ha
Bwirapckara acornuanyst Ha
JUL[eH3WPaHNTe WHBECTHLU-
OHHU TIOCpeJHULN U YJieH
Ha ChBeTa Ha JUPEKTOPHU-
Te Ha BDB. bimso 22% ot
ToCpeHULIUTE TpejJiarat
HACTOSIIUTe U3UCKBAHUS
Jla BaKaT CaMoO 3a KBbCUTe
npojaxou, HO He U 3a Map-
J)KUH ToKymnkute. IloBeue
oT 55% OT aHKeTHUpaHUTe
obaue ca TMpPOTHUB TaKOBa
paszesieHue.

HeliHOCTTa HAa MapKeTMel-
KbpuUTe OW Mor7a Jja ce ak-

[OBAN UHBECT

PENO
COENKU
C AKLLUU

02/9559555
02/9554140

TUBU3MPA, aKO Ce yBeIU4H
CTIpefbT IpHU KOTHPOBKUTE,
ybenenn ca 33% OT UHBeC-
THULMOHHUTE MOCPeSHULIU.
Criopep, Hsikou 6pokepu 06a-
ye aTpaKTUBHOCTTAa Ha Map-
KeTMelKUHra He e QyHKOUs
OCHOBHO Ha HODMAaTHBHUTE
M3UCKBaHMUS, a Mo-CKOpO 3a-
BHCH OT eTara Ha pa3BUTHe
Ha CHOTBETHHUS KallUTasoB
rasap.

CnoHku

bmvzo 72% ot mpodecuo-
Ha/HUTe UHBECTUTOPU CUU-
TaT, ue Ha TO3U eTar He e
HeoOX0oMMO /Ia Ce Yb/DKaBa
ThproBckara cecrs. OCHOB-
HUTE TIpUYMHU CIriopea TAX
ca HUCKaTa JUKBUJHOCT Ha
Tasapa 1 ciabara akTUBHOCT
Ha [asapHUTe y4YaCTHULU.
CbCTOSIHMETO Ha KaruTaso-

72

OT UHBECTULIMOHHUTE
NMOCPEAHNLIA CYUTAT,

ye Ha TO3M eTarn He e
HeobXoAMMO fia Ce yab/KaBa
TbproBcKkata cecus

Pe3ynTaTi OT npoBefieHa aHKeTa oT bbarapckaTa ¢poHA0Ba 60pca cpep MHBECTULIMOHHUTE NOCPEAHNLH Bl

72

OT aHKETMpaHuTe NpeanoyuTaT
J1a Ce 3aMa3u HacToALOTO
MONOXEHMeE N0 OTHOLLEHNe

Ha HaYMHa Ha TbproBus Ha
(GUHAHCOBUTE MHCTPYMEHTH,
AONYCHATU 0 TbProBus

<

Bus masap B bwvirapus e u
MOTHBBT, KOMTO Ce U3THKBA,
3a [ja He Cce BbBEX/AaT HOBU
TTOPBYKH.

EpuHopyiveTo 1o mnosof,
BbBE)KJAHETO Ha HOBU IIO-
PBUKHU U yIb/DKaBaHe Ha pa-
6OTHOTO BpeMe 3a THProBUs
e pe3ynrar Ha (akTa, ye U B
MOMeHTa pa3H000pa3ueTo ot
BUAOBE TTOPBUKH HAITb/JIHO
TIOKpYBA HY>KJUTe Ha I1a3apa,
cmsita CrosiH Hrkonos, yripa-
BuTen Ha ITbpBa UHaHCOBA
OpokepcKa Kbllia.

Pesyntatute OT aHKeTara
Ha B®b cpexn nmocpesHuLu-
Te IOKa3Ba, ue npodecuo-
Ha/IHWTe UHBECTUTOPH He ca
TIPOMEHU/IN MCKAHUATa OT
Mecer Hacam. OctaBa caMo
Jla Ma Ko [ia Ty uye.

MazganeHa UBaHoBa

Hyxgaem ce ot
K/TMPUHITOBA KbII[a

55

0T NOCPeSHULMTE CYMTAT,

ye He Tpa6Ba Aa ce npunarat
Pa3NU4HM KPUTEPUN MO
OTHOLUEHWE HA MAPXUH
MOKYMKMTE B CPaBHEHME

C Te3U 32 KbCUTe NpOAX6M

ITTe 06cBHAMM pe3y/ITaTHTE | Jllo6omup BosgkueB, Karo npo0siemHu o6s1acTi
0T aHKeTaTa 1 HAKOU OT npegcegamen Ha BAJINM u UneH M He00X0MMOCT OT TTpOo-
Ha C[l Ha B®B

TIpeJIJIO’KEHUSTa MOXKe 11 Ob-
[IaT MpUeTH U 63 eAUHOAY-
1K€ CPe[| UHBECTULIHOHHUTE
nocpepHuiy. Hsma rpro-
PUTETHU BLIIPOCH, BCUYKO
TIO/I/IEXKU Ha JIOTTBJIHUTEJTHO
micKyTapade. TpsiOBa fia

Ce HarpaBsT a/|eKBaTHU
MPOMEHH B M3UCKBAHUATA 3a
KBbCHTE TPOJIA’KON ¥ MapyKUH
ClIeJIKUTe, HO 3a [ja Obar
CK/TIOUBAHU T€3U C/IE/KH Ha
TMPAKTHKA, Ce HY>K/IaeM U OT
K/IMPWHI'OBA Kbllla.

MEHH Ce 0UepTaBaT Map>KHH
ThProBUATa U KbCUTE TPO-
JIKOM, KAKTO U YC/IOBUSATA
3a MapkeTMmeiikbpuy. ToBa ca
006/1aCTH, TIPY KOMTO TIPAKTH-
Kara roka3Ba, ue HOpMaTHB-
Harta 6a3a He e I0CTaThbuHO
[nobpa ¥ Mpy NpuiaraHeTo
UM yUaCTHULIUTE Ce HAaThKBaT
Ha MPeUKX KaKTo OT HOpMa-
THUBHO, TaKa U OT TeXHNYeCKO
ecrectBo. Perymnariusra 3a
Map>KVH MOKYTIKH U KbCH
npoAakoy He (yHKLMOHMPA,

33

OT UHBECTULMOHHNTE
nocpeaHMLM 61xa noaKpenuamu
Cb3/aBAHETO HA HOB Na3apeH

CermeHT, Ha KOITO CbOTBETHUTE
KOMNaHWM Aa ce Tbprysar
3Ib/DKUTENHO C MApKeT MelKbp,

63 TaKca 3a perucTpaLms 1 ¢ no-Hucka
UM pUKCUpaHa Takea 3a caenka

B Hsikou obactu
HOpMaTHBHara 0a3a Kylia

AHzen Pabagxkulicku,
u3n. gupekmop Ha UM “Kapon”

CJieq Kato 3a 671130 6 roauHu
HsIMaMe HUTO e/[Ha CKJTFoUeHa
cJenka. BeBexkmaHeTo Ha
Te34 UHCTPYMEHTH JOIThJI-
HUTEJTHO O y/IeCHWIO U pa-
OoTara Ha MapKeTMEHKBPHUTE
1o l'[y6]II/I‘JHI/ITe eMICHU.

ITorennuanHo peiueHue e
Y 3a/laBaHeTO Ha Pa3/IMIHU
KpUTepUH 3a KoThpase (pas-
Mep Ha MopbYKara, Cripe/; Ha
KOTHPOBKUTE) CTIPSIMO BUZA
Ha eMHCHsITa U CerMeHTa, Ha
KOWTO Ce ThpryBa Ja/IeHOTO

IPY’KeCTEO.



IToka3arenu

ITeuyasi0ara Ha
»llerposr” A/l ce
cTonu 29 mpTH

Hernara neyanba Ha
»lletpor” A/l ce cronu
29 mbTH [0 MaJIKO Haf,

7 myH. JiB. ToBa cTaBa
SICHO OT F'OJUIIHUSA
WHJUBU/ya/leH OTUeT Ha
komnanuara. [Ipuxogure
OT ZIeliHOCTTa Ha

ZIPY’KeCTBOTO Bb3/IM3aT
Ha 523 M/H. JIB. KbM 31
AEKeMBPH Ha MHUHa/ldaTa
TO/IMHa, KaTo TOBa e Craf,
ot 47% B cpaBHeHHe

¢ 2008 1. ITpe3 2009

I. HaMaJIsiBaHeTo Ha
obema Ha TipoziayKouTe
Ha TOpHBa Ce JbJDKU
M3LISUI0 Ha mpofiakbara
ripe3 2008 u 2009 . Ha
75 obexra Ha ,,JTyKoia

Bovarapus” EOO/ u

Haj 40 obeKTa Ha ZIpyTH
KOHTpareHTH, TIUIIIE B
JIOK/1a/ia 3a fieliHoCTTa
Ha ,[letpor” A/l
CrniafbT Ha IpUXOJUTe
OT MPOAAKOHU Ha IpeOHO
Ha ropva e 218 miH.

JIB. 10 444 MUTH. JB.
Komnanwusita e ycrisina Ja
CBHe pasxopure cu ¢ 32%
7o 515.1 myiH. B,

UKHN U YIBb/DKdBdHE Hd CECHATA

} Bpb3Ka C NpueTaTa cTpaTerus 3a passutue Ha b®b go 2012r.

60

OT aHKETUPaHWUTE UHBECTULMOHHH
MOCPeSHULIM CYMTaT,

ye UHTPAAHEBHUSAT AYKLMOH

MpY MHCTPYMEHTUTE, KOUTO

Ce TbPryBaT HeMpeKbCHaTo,

€ HeHyXeH

60

60% OT NOMbAHUAUTE aHKeTaTa
MHBECTULIMOHHYN NOCPESHULN

€2 HA MHEHMe, Ye HOPMATUBHUTE
M3MCKBAHUS 3a CKNIOYBAHE

Ha MApXXWH NOKYNKM 1 KbCK
npoaax6m Tpsbea Aa 6baat
npoMeHeHN

50

OT QHKETMPaHWNTE MHBECTULMOHHM
NoCpeAHULM He 0406psBaT
BbBE)XAAHETO HA T.Hap.

Mid-point nopbyk# (nopbuKu, KOUTO
He Ca BUAWMM 33 0CTAHANNTE Na3apHu
Y4aCTHULY, He CbABPXKAT LieHa Ha
U3NbAHEHWe, a NPeAeNnHo AoNYCTUM
JIMMUT W Ce U3MbJHABAT MO CpeAHaTa
LieHa Ha cnpeaa Mexay NopbykuTe
“kynyBa“ u ,,nponaaa"¥

65

OT NOMbAHWAUTE aHKeTaTa
WHBECTULIMOHHMN NOCPEAHNLIM

CYNTAT 32 HeLlenecLo6pasHo
BbBEX/AHETO Ha NOpbYKMTE OT

Buaa book-or-cancel (nopbuku,

KOMTO 0CTaBaT aKTMBHM B CMCTEMATa
€aMO0 aKo He Ca He3abaBHO U3MbAHUMY,
B NPOTUBEH C/y4aii 6UBAT OTXBbP/IEHM)

B MOMeHTa MOpbhUKUTEe HAITh/THO
TOKPUBAT HY>KIUTE Ha ra3apa

IIpaBaonoao0HO
00siCHeHHeE 3a Pa3/TUUUeTO
B CXBall[aHMSITA HAa y4yacT-
HUL[UTE Ha KallUTaI0BUs
Trasap ca CTpaTerusra

Ha BCEKU TIOCPe/IHUK U
KPBI'BT OT K/IMEHTH, KOUTO
obcnyxea. EquHOmyIIHETO
T10 TIOBO/], BbBEXK/JaHEe Ha
HOBU MOPBHUKH U Yb/DKa-
BaHe Ha pabOTHOTO BpeMe
3a ThPTOBUS € pe3y/aTar

Ha ¢akTa, ue ¥ B MOMeHTa
pasHoobpa3neTo OT BUZ0Be
TOPBYKH HAIThJTHO TTOKPUBA
HYXIUTe Ha ra3apa.

CmosiH Hukono8,
ynpaBumen Ha MPBK

B cBjoTO Bpeme obaue
HHUCKATa TUKBUIHOCT U
OTCBCTBUETO Ha UHCTUTY-
LIMOHA/THWU UHBECTUTOPU WU
TIOHE TAXHOTO (J1ab0 yJacTue
He e JJOCTaTbyHO 3a IMOKPH-
BaHe Ha U3MCKBaHUSITA 3a
KBbCHTE MPOAKON U MapyKUH
cpenkure. ETo 110 Ta3u u-
HUSI IMa KOHCEHCYC U MakKap
U Ja Ob/ie BbBeieHa BpeMeH-
Ha MpOMSsIHa, TS IIje CTUMY-
JiMpa roBeye aKTHUBHOCT OT
CTpaHa KakKTo Ha CIleKy/laH-
THUTe, TaKa U Ha UHCTUTYLIU-
OHa/THUTEe MHBECTUTOPU.

AUCKYCHA

| T
b e
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KoHOMHUEe CKU Hee()eKTUBHO

e CpeObpHUAT (DOH/

7la UHBeCTHpa B Uy,KOMHa

3a Aa BUAUM MOBU-

IeHye Ha 6opcoBuTe

UHJEKCH, TpsibBa f1a ca
HaJIvIIe TIPETIOCTaBKH 3a
Bb3CTaHOBSIBaHe Ha MKOHO-
MuKara. Criope[; MeH 1o-
Ba)KHOTO € MKOHOMUKaTa Jla
3apaboTu ro-edektrBHO! be3
WHBECTULIMM B 0Opa3oBaHue
Y TEXHOJIOT'MH 00aye ToBa
€ TPYZIHO TIOCTIKUMO. AKO
BCe MaK Ob/Ie TOCTUTHATO
ype3 Hee()eKTUBHO Ha/IBaHe
Ha KalnTasiv, KakTo 1pe3
MOCJIeIHUTe 5 TOAUHU B
KPeJUTHO-CTPOUTETHUS OyM,
e(heKThbT e KpaTKOTPaeH U
6e3ro/ie3eH 3a MIKOHOMHUKATa
B [TBJITOCPOYEH TI/1aH. 3a
DasBUTHETO Ha NKOHOMHKaTa
¥Ma Hy>X[Ia OT CTparerusi, a
cpenkute Ha BB Moxe f1a
OBJaT CaMo WH/IUKATOp Ha
CBCTOSTHUETO M.

Jbp>kaBHATE eHep-

TWMHY KOMIIaHWH 11je

TIPeAN3BHKAT UHTEPeC
3apa/i OU3HeC CeKTopa, B
KOMTO OTepHpaT, Thii KaTto
KBbM MOMEHTA TOH He e YacT
ot 6opcoBus nasap. JIncTBa-
HeTO MM L1Ie ¥IMa M0-CKOpO
eIHOKpaTeH e(eKT, KOUTO
HSIMA /la pelly mpooemMuTe
Ha MHBECTUTOPUTE U Ha
KOMITaHUWTe, ThPCeIy (u-
HaHCHpaHe, a OIIfe I10-MaJIKO
JIKBUAHWTE 1pobiemu. Olrie
TIOBeYe, aKo Ce TOBOPH 3a
JIMICTBaHe 0e3 MpUB/IMUaHe Ha
uy)KJeCcTpaHHU NopTdelnH
WHBECTUTOPH, e(DeKThT MOXKe
U Ia Ce OKa)Ke HeraTiBeH
3a Ob/rapckara MKOHOMU-
Ka, KaTo OT CPaBHUTEJTHO
e(heKTHBHH YaCTHH OU3HeCH
ce TpeHacouu (prHaHCHpaHe
KBbM Hee()eKTUBHH, PBHKIsICa-
JI1 GIOPOKPATUYHA MAIlMHU.
TTo3uTtrBeH edekT MoXKe f1a

AmaHac boliue8,
npegcegamen Ha C[]
Ha UM ,bema Kopn”

Ce MOCTUTHE eIMHCTBEHO
aKo Ce MPUBJIEKAT Cepu-
O3HU UHCTUTYLIUOHA/THH
WHBECTUTODH OT Uy)KOMHa,
KOWTO /Ia HAJIOXKaT U CBOMTE
W3MCKBaHUsI 3a TIPO3PavyHOCT,
e(eKTUBHOCT, MEHU/KMBHT
Y KOPIIOPaTHBHO yTIpaBJie-
HUE.

CpeObpHUAT HoH,

He TpsibBa /ja Oz

OrpaHHueH /ia He UHBe-
CTHpa B MECTHU KOMITaHHH.
JuBepcrdukaiysita e BaykeH
e/IleMeHT OT UHBeCTULIMOH-
HaTa CTparterysi, HO CTIOpe
MeH B HaCTOALLMA MOMEHT e
HUKOHOMHYeCKU Hee(heKTUBHO
Jla Ce MHBECTHPA B UY>KIN
KaltTaI0Bu UHCTPYMEHTH,
TIPY MTO/IO’KEHVE Ue MeCTHUTE
€a 3HAYUTEJTHO TIO/[IIeHeH!
CIIPSIMO T€3U OT Pa3BUBa-
muTe ce nasapu. Toea, ue
cpencTBaTa Ha (hoH/ia ce
WHBeCTHpaT B uy>kO1Ha, He
03HauaBa, Ye Te Ce BJiarar o
HaW-TIOXOSAIINS U [IOXO-
JIOHOCEeH Ha4yWH 1 He HOCAT
(hMHAHCOBY PHICKOBE, KAKBH-
TO ¥ MECTHUTE (PMHAHCOBU
HUHCTPYMEHTH.

OrpaHuueHust 61

TpsA0BasIO /]a Ma.

Crniope[;, MeH KOHTpO-
JIBT U OTPaHUYEHUSATA ClieiBa
Jla Ce TIpeL3upar OT IViefHa
TOUKa Ha KOH(MKT Ha
VHTepecy MeXX[y TIeHCHOH-
HuTe (HOH/IOBE Y UHBECTH-
LMK B KOMIIaHWH, 3d KOUTO
€ HaJTvLIe CBBP3aHOCT Ha
MayKOpHTapHUTE COOCTBEHH-
1. OcBeH ToBa 3a MO3ULIUK
B OB/TapCKU aKILMK TPsiOBa
[l Ce M3MCKBA eMHCHHTE
[1a OTTOBApST Ha KPUTEPUU
3a JIMKBUJHOCT U Jla Ob/iat
perucTpypaHH Ha Ila3apeH
CerMeHT, KOWTO /ja rapaHTHpa
TPO3payHOCT Ha KOpropa-
THBHOTO yTIpaB/IeHHe OT
CTpaHa Ha eMHUTeHTa.

BbripocsT 3a Bpb-

1IIaHe Ha [J0BepUETO

Orvpa 0 BU3MATA
Y Pe3y/TaTyTe OT TSXHOTO
ynpas/eHue. Criopes; MeH
XOpara B CerairHoTO PbKo-
BOZICTBO TpsibBa /ja paboTaT
B [I0COKa Mojj00psiBaHe Ha
TEeXHOJIOTMYHaTa UHdpa-
CTPYKTypa Ha bopcara u
TO-JOCTBITHA U JIeTali/iHa
vH(OpPMAaLFsi OTHOCHO O0p-
COBUTE KOMITaHHH.

Hanwie ca nekna-

pUpaHy HamepeHus],

CBBP3aHH C NpUBa-
Tu3aLusTa Ha birapckara
honzoBa 60pca, HO Oe3
KakBaro U /ia e T1oc/1e/jBalla
vHpopmarust. [Tpogaxbara
Ha AbprKaBHYSA 151 B BOb
Ha CTpaTeryecky UHBeCTH-
Top 6u TpsIOBAsIO 1a OKaKe
T10710KUTeNeH TachK Mo
OTHOLLIEHWe Pa3BUTHETO Ha
bopcara, a OTTaM 1 Ha yCIIy-
TUTe, CBbP3aHU C KaruTano-
BUSI T1a3ap.

» 3a MOMeHma uMa camo u3zpazeHu HamepeHus 3a npuBamu3zayusma Ha B®b
CHVMKA BOBV TOLLEB
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EUR/USD USD/BGN IIpomsina Banyra Ha jgeHst
» Jionapa 3a eBpo » /ieBa 3a fo0/1ap
1,700 1,700 CHF
1.4525
% 012% ‘
1525 1.3467 1525 Dpankbm gobaBu cmotiHocm
¥ -012% .
GBP

1,350 1,350 ‘

Jlupama ocmaHa Ha 3eAeH0

1175 1175
RUB » GBP 3a1EUR gocmuzHa kyp-
com mexkgy gBeme Banymu,
1,000 1,000 ‘
cneg kamo 6pumaHckume
30.03.09 16.06.09 26.08.09 511.09 18.0110  30.0310 30.03.09 16.06.09 26.08.09 511.09 15.01.10 30.03.10 o
Py6aama cneyeau no3uyuu napu nockbvnHaxa ¢ 0.67%
Komenrap » BanyTu cipsimo eBpo
BAJIYTA Kop Kynysa Npopgasa Haii-sucoka Hait-Hucka
Currency Code Buy Sell High Low
LATCKW IONAP USD 13462 13464 1,3537 13454
BPUATAHCKA IKPA GBP 0,89171 0,8919 0,90008 0,89158
ANOHCKA MEHA JPY 124,62 124,64 125,46 124,18
LUBEILIAPCKI ®PAHK CHF 14316 14319 14382 14306
"HOPBEXKA KPOHA NOK 8,041 8,045 8,0695 8,0273
LIBE/ICKA KPOHA SEK 9,7685 9,717 9,7923 9,746
KAHAZCKW ONAP CAD 13702 13707 1,3795 13704
ABCTPAJIUICKW JONAP ~"AUD 14617 14621 14712 14618
'YHTAPCKV GOPYHT HUF 266,39 266,71 266,55 264,18
YELIKA KPOHA QK 25,425 2546 25,459 25,348
8 ko8 PYCKAPYB/IA RUB 39,6476 39,6662 39,8194 39,6165
LIPS L, ONCKA 310TA PIN 38738 3876 3,885 38718
BapyeB ®uHaHC
Hait-BUCOKMSAT KypC @ Hait-BUCOKMAT KyPC KynyBa, HA-HUCKMST - HA-HUCKMSAT KYpC NpoAaBa.
[laHnm 0117.00 4 6bArapcko Bpeme Ha 30.03.2010 .
» KypcoBe Ha yyX/eCTpaHHM Ba/IyTH
Banyra Kop 3a CToiHOCT Paznuka
Currency Code For Rate Difference
EBPO EUR 1 1,96 0
ABCTPAIMICKIA ONAP AUD i 133504 0,00761
BPA3W/ICKI PEANT BRL 10 8,10203 0,08666
KAHAZCKW ONAP CAD 1 142439 0,00197
LIBEMLIAPCKI OPAHK CHF i 1,36618 0,00123
KUTAVCKI PEHMIHBM I0AH CNY 10 22532 -0,00155
YELIKA KPOHA CK 100 7,68710 0,00302
LATCKA KPOHA DKK 10 2,62783 -0,00070
ECTOHCKA KPOHA EEK 10 1,25000 0,00000
BPUTAHCKA /IPA GBP i 2,18944 0,01485
H XOHKOHTCKV AOIAP HKD 10 1,86835 -0,00154
a4a/10TO Ha TeKylla- XbPBATCKA KYHA HRK 10 2,69250 -0,00048
Ta cejMuULIa 3arl04yHa C YHFAPCKIA ®OPUHT HUF 1000 7,35551 0,00277
MOCKBIIBaHe Ha eJMHHATa WHLOHESWACKA PYMAS IDR 10000 1,59768 -0,00020
VHANNCKA PYTINA INR 100 3,21672 -0,01552
BajlyTa CIIpsMO aMepukaH- WCAAHLCKA KPOHA [ 1000 674424 0,00000
ckuTe rapu. EBpoto ycns AMNOHCKA MEHA JPY 100 156717 -0,00063
Jla CU M3BOIOBA TTO3ULIMH I0XXHOKOPEICKM BOH KRW 1000 1,28373 0,00511
e JIATOBCKM JIUTAC LTL 10 5,66448 0,00000
34 BTOpH MOpe/ieH 1eH T— - = - — JIATBUVICKYA TIAT L i 275935 -0,00312
cjie[l HaMaJ/IIBaHeTo Ha » MpozHo3ume ca 3a psa3ko nockbnBaHe Ha wamckus goaap cnpamo ocmaHaaume 8anay- MEKCIKAHCKO MIECO MXN 10 116878 0,00205
6e3MoKOHCTBOTO, Ue mu npu go6pu gaHHU om CALL, CHWMKABLOOMBERG | MANAVSUNCKN PUHTAT MYR 10 44384 -0,00636
61eMI B HOPBEXKA KPOHA NOK 10 2,43232 0,00784
(pHaHCOBHTE MPO HOBOENAHICKV AOAAP NZD i 1,03346 0,00359
I'spuys MoXe fja oBesart CpegHocpouHaTa HU3- BEpOATHO Ol1le [0 Kpasi Ha ce mozi00py 3HAUNTETHO GUANMIAHCKO TTECO PHP 100 3,20334 -0,00142
[0 “nepaiinupaHe” Ha X0/ A1 TeHeHIUsl [IpU TeKylljara ceMHULIA. Y /la IpeMVHe Ha T03U- :ggf\ﬁ@rﬂ?& - R"éx :g ig‘(‘)‘;‘; gggg;g
eBpoto. OuakBame B C/efi- EUR/USD ocraBa BanvgHa | B mopakperna Ha amepu- THBHA CTOMHOCT OT 184 D AR RUB ito 193056 01820
BalMTe JHU ITO3UTUBU3- 3a MOMeHTa. ToBa HU Ha- KaHCKWTe mapy Ouxa ce XWJI. CTIPSIMO MpeAXOSHUTE 1LiBEACKA KPOHA SEK 10 1,99976 -0,00088
MBT CpeJi UTHBeCTUTOpUTE COYBa KbM CUJTHO JIBMKe- OKasaJiv JJaHHUTe 3a Iasapa HeraTuBHU - 36 xuj1. B gx‘;;:ﬂy‘g(ﬁ”sﬁ"” ia'; wo‘ lﬁ;ﬁeig %00%‘:)95‘-:
Ja foBefe [0 3ara3BaHe HYe B [10/13a Ha fionapa ciesi | Ha Tpyga B CAILLL c/yuai, ye JJaHHUTe U3/Is1- HOBAT‘IIIECKA PR TRy io 450316 062670
Ha HaTHWCKa OT CTpaHa TeCT IPU TOpernocoyeHure 3aT OJIM3KHA A0 TIDOTHO3U- LLATCKI AONTAP usD 1 1,45070 -0,0018
Ha eJJUHHATa BajlyTa u HIBA, KOETO 11ie OTBeje IToka3arensT 3a HOBO- Te, 11je CTaHeM CBUJETeNN gﬁ?gﬁﬁ%‘x\y":'(:;;'\"ﬂ ;:3 ‘? ]6]01-79550733 3%00838
BB3MOXKHO ITOCKbIIBaHe KOTUPOBKHTE Ha BayTHa- 3aeTH CBO0OJHHU PabOTHU Ha psA3KO MOCKBIIBAHe Ha p = . g
_ ~ _ O6MeHHM KypCoBe Ha YyXXAeCTPaHHUTE BanyTi KbM nesa 3a 31.03.2010 roanua. Tesu Kypcose ce
Cperly fo/apa o paBHU Ta /IBOMKA B TI0COKa KbM MecTa B HeCe/ICKOCTONaH ATCKUA [jo71ap CrpsMo 0CHOBABAT Ha 4. 29, an. 2 ot 3akoHa 3a bHb 1 pedepeHTHUTE KypcoBe Ha ELLb 32 CbOTBETHNS AieH, 1 ce
me oT 1.3540-1.3580. 30HaTa 1pu 1.3110/1.3150 CKaTa C(’pepa O4yakKBaMe [a OCTaHaJ/INTe Ba/IyTH. NpUnarar 3a LenuTe Ha CTaTUCTUYECKaTa v CYeTOBOAHATA OTHETHOCT.
| 4 EBpOHEI/ICKI/I BdJIYTH CIIopex HALlUOHA/THUTE ﬁaHKI/I > KprOBe 3d
JluToBcka Kasaxcran An6ancka MHUTHHUYECKH
: OLl€HKH
BYR
Banyta Kog  3a CroiiHocT
Currency Code For Rate
Asctpanuickngonap  AUD 11,2644
Bpasuncku pean BRL 1077382
Kanapcku gonap CAD 1 13241

IliBeiiuapckm hpaHk CHF 11348
Kutaicku peHmunbu oan CNY 10 2,002

Yewka KpoHa CZK 100
JlaTcka KpoHa DKK 10
ECTOHCKa KpoHa EEK 10
bputaHcka nupa GBP 1
XOHKOHrCKM ponap HKD 10
XbpBaTcka KyHa HRK 10
YHrapcku opuHT HUF 1000
Ka pynus IDR 10000 14825
Wcnanpcka kpoHa ISK 100
finoHCKa eHa JPY 1000
0 ACKM BOH KRW 100
JIUTOBCKM UTaC LTL 1000
JlaTBuitckn nat VL 10
CHF BRL czK DKK EEK GBP HUF JPY NOK NZD PLN SEK TRY usD EUR Mekcukanckoneco  MXN 1
''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' Manansuicku puirut ~ MYR 10
Aup B 106603 BLOZ33EREN 060688 B 005758000 019681 [LHO,093638 | 163998 IO 003398 1 ooz B 18298 07mM10 B 037798 | 0Mo79 || 108663 |E1.46500 P KpoKa NOK 10
0,56881 0,08776 0,35427 014039 6,67104 1,01847 1,37310 H kuponap  NZD 10
1,06187 143160 DUNNUHCKO Neco PHP 10
Monckasnora PLN 100
BRL 164778 175807 Les62 7 00%488 | 032429 | 0148 27034 005593 | 00934 030001 127556 06282 024682  T72812 | 179054 241400 | ‘HgpapynAckazies  RON 10
CZK  17,36728 18,52961 17,77231 3,4797 1,62610 28,48200 0,58950 0,20387 3,16416 13,44408 6,56441 2,60145 123,617 18,87188 25,44301 Pycka py6na RUB 10
) e LliBeacka kpoHa SEK 100
5,52136
---3 CuHranypcku jonap SGD 10
EEK 1068032 n3%sR 1092944 648162 06ue7 210004 B 1117 S 036253 012537 | 194586 826768 & 403690 159981 7601728 1.60560 | 1564664 C KpoHa SKK10
GBP  0,60976 0,65057 0,62399 0,37005 0,03511 0,12000 0,02070 0,00716 0,11109 0,47202 0,23048 0,09134 4,34000 0,66259 0,89330 Taitnanpcku bar THB 100
. . ‘HosaTypcka nupa TRY 10
LllaTcku ponap UsD 1

2,89157 OXHoadpukaHckn paHs  ZAR 10

Banymmn KypC3a MUTHUYECKU Lenun e

KypcoT Ha BHB onpepeneH B npeanocnefHata
""""""""""""""""""""""""""" CPAifa OT MeceLia i Ny6nKyBaH T031 namn
1583 EE02 HaC [leH, KOATO ce 3non3ea npes
0,15267 0,20583 C Ka PeH MeceLl, 0CBEH aKo He
1,34820 6b/ie 3aMmeHeH 0T Kypca onpejieneH no un. 91 ot
MM3M. KypcoseTe ca Bannanm 0 24.00 yaca Ha
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ~.... | 31.03.2010.
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Sofix Napaxoactso 6PN Harope Hapony Oo0em
» lyHKTOBE » fleBa
= 1,800 ,Mpaiim NponbpTM BI": 100 | AKB Kopnopauus XAZ: 300 | ,Mapaxogcm8o BPM”: 520 350
475 1725
400 1,650 L 4 .2,711%2 »~Kamekc” ALL: 20 XM unppacmpykmypa-XA: 95 +OHU BoAzapus’ 294 848
o 1,575
250 1500 »EnaHa ®33": 3953 wMempon” Afi: 20 ,EBpoxong Bvazapus” Afl: 269 384
30.03.09 2.07.09 30.09.09 28.12.09 30.03.10 ' 1.03.10 17.03.10 30.03.10 ‘ ' ’

BopcoB KomeHTap

Sofix ocTaHa B 11eH
Ha OOpCOBHUTE MEUKHU

»AnsaHc Tepadonp”
ChbC 3aryda

orT 3.2 M/IH. /IB.

»~Ansanc Tepadonz”
AJICHII u3ne3e Ha 3aryba
OT 3.2 MJIH. JIB., TTIOKa3Ba
TOAUILIHUAT HEKOHCOMUIU-
paH OTYeT Ha /IpY’KECTBOTO

250 xun. IKa 3emMe[|eNicKy
3eMH CIPSMO 223 XWI. Ka
KbM Kpasi Ha 2009 .

M. UBaHoBa | pari.bg

ITeyan0ara Ha
,»AJ/I0eHa HHBeCT”
ckouH ¢ 63%

BeHuMapKbT Ha AmaHac Xpucmo8 BGREIT 3a 2009 r. 3a cpaBHeHHe ,,AnbeHa UHBeCT XOUHr”
KaNnuTaJ0BUsA HY Ma3ap ahristov@pari.bg » [lyHKTOBE Tipe3 MpejXxo/jHaTa rofiviHa A]] otuete reuanba B
Sofix Gelrie eIMHCTBEHUST 24 (hoHBT 32 IMOTH UMarlie pasMep Ha 2.5 MJIH. JIB. B
WH/IEKC, KOWTO OCTaHa B “ Y, . TIOIOXKUTeNIeH (PUHAHCOB TOJMIITHUS CU HEKOHCOJTH-
TJIeH Ha Mekute. V3mepu- pe3ysrar oT 738 XWJL. JIB. Jvpad otuet 3a 2009 r,,
TeJIAT Ha CUHUTe YUIIOBe \ Pasxoaure Ha ,,AZBaHC Karo TOBA € NIOBUIIIeHe C
3ary6u 0.05% oT cToii- - 875 Tepadong” AJCULI obaue 63% crpsiMo roJHa To-
HOCTTa CH U Ce CITyCHa 0 ! j 3 ca HabBbOHAMU JIBOMHO 10 paHo, Koraro e 6vma 1.559
418.58 nyHKTa. \ 4334 | 10.47 mnH. 51B. KbM 31 MJ/H. 71B. HeTHuTe Npuxom
“ 257 nexkemepu 2009 . [Ipy- OT MPOAAKOH Ha XOJAUHTa
NmoTHusat nuuaekc BG- 42,50 ’KeCTBOTO MMa CKJTFOUeHU ca TouTH 6e3 MpoMsIHa
REIT mnoBefie OUKOBeTE, JIOTOBOPH 3a apeH/ia Ha U ca 3a 104 xun. yB. ripn
cneni kato fobasu 2.97% 630 206.4 X1, AKa 106 xu1. jyie. ripe3 2008 1.
Y 3aTBOPM Ha HUBO 43.34 WinexcoT HaAICHLL cnesent 3eMeZle/ICKU 3eMU Tpe3 ®duHaHCOBUTE MPUXOJU Ha
6asucuu Touku. Hait-ciab 365 Ha#.MHom 110 BpeMe Ha ByepaluHaTa MUHaJ/IaTa ro/{iHa Tpy ,,AJ1OeHa MHBECT XO/IUHT”
PBCT OTUeTe LIUPOKUAT TProBCka cecust 151.18 xun. axa npes 2008 Ce ToBHUIIABAT CbC 17% 10
BG40, KoiTO Ce TIOBUIIIH C T. PeanmusupanuTte npuxoau 3.4 mnH. 1B. HapacTBar u
0.04% pno 116.38 nyHKTa. 30,00 ot apen/ia 3a 2009 u 2008 TIPUXOJWTE OT IMBUZIEHTH
PaBHOMNpeTerneHusT UH- T. Ca B pa3Mep CbOTBETHO ¢ 25% po0 1.83 MyH. J1B.
30.03.09 2.07.09 30.09.09 2812.09 30.03.10

nekc BGTR30 ce uzkauu ¢
0.77% no 324.44 Toukm.

O06opoTHT ce
nopas/iBH)XH, KaTo B
penoBHaTa cecusi bsixa
u3xapueHu 5.8 M/H. JIB. U
OsiXa CK/IFOUEHU CZIEeJIKU C
akuuuTe Ha 70 KOMIaHUU.
C noBullleHWe 3aTBOpHXa
36 oT no3uiuure, a 23 ce
MOHWXUXa. ,,IHBeCcTULIU-
onHa Komnanus ["anara”
AJI Gellle KOMIIaHUATA

C Hak-rossM 060pOoT

- 61.6%. 3a kHWKaTa Ha

»IlapaxofcTeo bearapcko
peuHo maBaHe” A/l 6sxa
nsxapuenu 14.1% ot napu-
Te B pe10BHATA ThPTrOBUH,
a 000pOoTHT 3a [Is/I0BeTe Ha
»ETpomnan” AJl dopmupa
To4uHO 10% OT U3XapueHu-
Te Mapu.

sIlapaxoacTBo BPIT”
Oellle Hali-THPryBaHaTa
Mo3uiys, cieq karo 520
350 i0Ta Ha KOMIaHUSATa
CMeHHXa COOCTBEHHKA

cu. Tpoiikara fombaHMXa
,@OH/ 32 HeIBX)KUMHU UMO-
™ bwarapus” AJIICUL u
»EBpoxong bearapus” A,
Kb/IeTO MMHAaxa CbOTBETHO
294 848 u 269 384 psana.

BukoBeTe n30opaxa 3a
cBOM KanuTaH ,[Ipaiim
IMponsptu BI'” AICULI.
Kumkara Ha doHza ce
noBuiuxa ¢ 18.27%, karo
TIpU NIpeXBbPJIEHH e/1Ba

10 noTa 1eHaTa J0CTUrHa

0.628 51B. 3a akuusl.

ITecumu3MBT HaTHCHA
HaW-MHOI0 KarvTai13a-
uusra Ha ,,AKb Koprmo-
patus” XA/, Thit Kato
KHIDKaTa My 3arybuxa
31.68%. O61110 300 /10TaA
CMeHNxa COOCTBEeHUKA CH,
KaTo LieHara 3a akius ce
cpuHa 1o 0.069 nB.

HanucaHomo He e npenopbka 3a
cgenku c ueHHU kHuka.

Ha 3.9 MJH. J1B. U1 2.5 M/TH.
JjiB. [Ipe3 MyHanara rogyiHa
~AnsaHc Tepadong” e
npozasno 807 nka 3eme-
JleJicKa 3eMs Ha LIeHW OT
500 o 550 51B. 3a fexap.
Tenpenuysita 3a 2010t e
3a 3ara3BaHe Ha L|eHUTe Ha
3eMe/Ie/ICKUTe 3eMH, KOETO
e U3Ls7I0 B UHTepec Ha Apy-
JKeCTBOTO, TIMIIIe B JIOK/azia
3a IeHOCTTa Ha ,,A/IBaHC
Tepadong” ACHULI. Ot
KOMIIaHUSITA OUaKBaT Tpe3
Ta3u roguHa Aa ObJar oT/a-
[JleHH TI0/I, apeH/ja TIoBeye OT

XONIUHIBT e YCILsUT Ja Ha-
Ma/ pasxoauTe cu ¢ 34%,
KaTo KbM 31 JiekeMBpU Ha
2009 r. Te Bb3/M3atT Ha 961
XUIL JIB. ,,Ai0eHa MHBeCT
xonpuHr” AJl npurterkaBa
[iATI0Be B 22 [IPY>KeCTBa,
Karo B 13 OT TSIX AbpKU
MayKOPUTAPHUS JIs1 OT Haf,
50% ot kanurana. I1o Bpe-
Me Ha BuUepaliHara 60pcoBa
TBProBUsi 6siXa U3THPryBa-
HH 363 aKkLUM Ha ,,AJibeHa
VHBECT XOJIZIHI” Ha Cpefi-
Ha LeHa oT 5.703 5B.

M. UBaHoBa | pari.bg

>

Kog  Hommuwan Wme (,,%?SLAEOTNP”HE Bucoka Hucka CpegHa 3ateapsHe MpomsHa(%) P/E P/S  P/B Koa  Homunan Wme (n(ggggeOTsapﬂHe Bucoka Hucka CpegHa 3ateapsHe [Mpomsva(%) P/E P/S  P/B
SALB  1.00BGN  AnenaVHsect Xonuhr All 3 57 57 57 57 57 0,00% w22 371 0365 SMH  100BGN  M:CxuapasmmkAlL 00 52 5 5 5 5 3.83% 208 133 174
5R  100BGN  Crap XonaAll 200 265 264 255 261 264 026% 4078 176 1098 SMR  100BGN MomvHaKkpenoctAll 5016 164 16 162 16 0,00% 10795 0161 0505
657  100BGN  CueproHXonmuHrAll m6 17 181 179 179 181 123% 1544 0240 0291 SMY  1.00BGN  MocTcTpoiAll 5 3% 355 35 355 35 0,00% 2651
IR 1.00BGN _ CogiapmaAl 400 4 4 398 4 4 -002% 1495 1050 276 513 100BGN  KTUG All 202 019 019 019 019 019 216% 002 002 008
48] 1.00BGN  Bbarapcka posa-C Al 1050 144 144 14 14 14 201% 29081 1273 0903 6A8 1.00BGN  Angauc EkyutiXonguHr AL 580 106 1] 1] 1] 1] 340%

4CF  100BGN  LIKEAZ 1086 132 13 132 13 13 0,76% 5066 0573 0459 6A9  100BGN  ®asoputXongAll % 3 32 32 32 32 667% 6284 0212 029
5BR 1.00BGN  MapaxoacTBoBPIIAL 520350 165 16 157 157 16 273% 030 121 0944 6AM 100BGN  AnkomeTAfL 100 319 34 334 34 334 4,60% 0359 086l
DOV T00BGN _[losepiteC XonwwrAd 100 3B 32 32 32 32 -031% 055 013 6AS  100BGN  XommymrAcenosaKpenocTAlL B 2% 23 23 23 23 23%

S5F4  100BGN MWMBAL w23 239 238 239 238 021% 8657 067 0656 62  100BGN CAOMarenanAll 0 7 7 7 7 7 000% w3 02 1m
SKTE  100BGN  KatekcAll 0 2 255 255 255 255 1580% 183269 0458 0,088 BA 100N  EvevoraAl 5 9 ) 9% 98 9% 088% 6o 056 115
M5 RRTORGHI MontarAl 200 65 BES . 55 BECOEM. S5 W R 2T M) GOA__10000BGN _Vsec faaraAdl 396 900270 SOD4S0 900360 900405 900450 002%

50RG  1.00BGN  OpraxumAfl 4 85 &5 85 85 85 0,05% 042 0706 MKX  T00BGN  MexowAl 5 08 o7 07 o7 o7 6%

501Z  100BGN  OLKAL B BR B B3R BN B4 0.2% 0986 2156 RAS L00BGN  XTwipacrpyrypaXIAT % 4@ 43 300 36 43 07%%

SPET  100BGN  MerponAfl 0 428 48 38 407 386 -981% 0266 13,048 T 1008GN  TKXOMIAL B 2 2 9 2 000% 00 0k
N2 1008, XonrbapiaAl 1D, - ! 84 .34 84 5°°°’ 4oz 030 0260 T T00BON  3upHeuXpanuBbirapnsAl 000 06l 05l 0§l 0§l 0gl 0B% B 0609 052
64 MLOOBCH . A A 22 263 2 263 0% 2. 048 04 T57  100BGN TpeiicrpynxonaAll 195 692 692 686 6906 69 030% 9947 108 29%
b MLOECH PTAL ) ZE L. 2 2 0% INOA  100BGN  EHemowaAf} ¥ 0 0% 082 0 082 3,54%

6H2  100BGN  XonuhrMMstawaAll 765 229 23 224 2% 224 2]8% 0340 173

sL9 100BGN  CnapkuEnTocAlL 153191 192 192 192 192 047% 107 0338 a0 KopnopaLuaXAL =Y - oo & oo EE

P 100BGN  CrotesgenAl 20 09 09 09 09 09 0.00% 065 4CH 1.00BGN  TpaHaxotenBapHaAfl 9 93 945 945 945 945 161% 46594 3609 1991
3NB T00BGN  HeoxnmAll 0z 748 748 748 748 178% 092 0705 KU TODBGN_ KayayeAL o - 4 2 4 2 0o S
P 100BN  TonmueoAl 000 47 16 43 438 16 939% 015 0200 5BA 1.00BGN  BwarapckaXonaunrosa KomnanusAfl 500 19 2 199 2 2 5,26% 0849 0374
4 1000BGN 3AAByICTpaaBueramMwypshcrpyn 67 397 40 %7 98 40 076% qe02 178 61 300BCN _ TrongunXonguwr AL 2 3 o 3 b T 0 03
BN 100BON  BankawAll B 800 800 800 800 800 000% 881 042 047 9FRE _TOOODEIR Anvau Buarapyall S NN T CC W 258

4H 100BGN_ EsporomBomrapmsAl %o 13 3 3 2 3 000% 0460 4EC 100BGN  E/IAPTO33ALCMLL 053 067 0% on 0% 074 997% 6643 2200 063
ME 00BN YECA %0 615 67 649 661 67 890% 0% 083 40X 100BGN  CodapmabunguurcALCHILL 00 45 44 44 44 44 2%

48 100BGN VpycrpranesKamuranXongrAL 1000 255 265 26 260 265 388% 024 0601 4P 100BGN__Mpaiiu Mpomprubr AACHILL 10003 .08 083 .08 083 18.27% 307031
4PX_ 100BGN _ IOpwiiFarapuiAl 0 B BB BB BW  BMW 022% 10065 075 0682 5BU.......JOOBGN _ OHMBarapus ACHL 204348 036 036 034 .03 036 141%

DE 100N EnemicpaAd w29 2% 25 2% 2% 310% o 1267 1206 6A6  100BGN AnsancTepadoHaALCHLL %65 12 118 4 14 18 134% BI00 3102 063
S7E 100BGN  EMKAAL 2000 32 326 32 34 326 182% 30767 1082 1870 6A7 100BGN  ®33Menunsect AACUL, 2000 08 08 08 08 08 0,00% 8791 4058 0671
50X 1.00BGN bapMAL 520 365 394 36,52 3895 36,52 0,06% 6AG 1.00BGN  Arpo®unaHcAICULL 1000 097 099 099 099 099 196% 5818 4092 0712
5BN 100BGN  BAKEAL 1038 1550 1550 154 15,50 154 057% 9258 182 0930 6BMA _ 100BGN _ BeriMapk doranmotnANCHL, 62 0¥ 038 036 036 038 216%

58P 100BGN  Bun6opAl 26 106 1,05 105 1,05 105 0,85% 43033 0546 0478 6EA 100BGN W Ap kv Kanwran-1AACUL| 3945 27 27 27 27 27 0,00%

SBT  100BGN  BTKAA 510 299 3l 285 285 285 4,65% 3054 0899 2198 6ER___100BGN _WAp/xuKanutan-2ALCULL 300 32 3 3 3 3 -6.25% 58 4m 163
S0 100BGN ErponanAll 29600 225 22 22 2 22 3% BB 070 1875 6F3  100BGN  OebpMneitMpombpuc ALCHILL B0 039 04 04 04 04 231% 2089 0601 0300
5IC 1.00BGN  31EBpomHCAR 805% 15 154 15 151 15 013% 2797 0736 BLKC  100BGN K, no3CM3u3BCBI3r® 150754 07 08 oy o oy 059%

SMA  100BGN  MemukaAll 4600 175 176 176 176 176 057% 773 1284 0788 BLKD  100BGN K3, no30CO 30000 0 o oy o oy -059%
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fInoHckaTa 6bopca npes3e 18-meceueH BPbX
TOPIX

[To3UTHBHU MaKpoJaH-
Hu ot CAIIl noHecoxa
3ejIeHaTa Bb/IHA Ha
a3uaTCKUTe Ia3apu

SInoHckata bopca ce usctpe-
7151 10 18-MeceueH BpBX Cref,
BUEDAIIIHUS PBCT Ha aKLIUUTE
B Tokuo. IloBuiieHHeTo OT
1.01% u3Beie AMOHCKUS OeH-
uymapk Nikkei225 Ha HUBO
oT 11097.14, KoeTo e Haii-

UMHBECTUTOP

BHCOKaTa My CTOWHOCT OT
oktomBpHy 2008 r., mokasBar
v3umcieHysiTa Ha Bloomberg,
CusieH pbCT OTYeTe U LLIMPO-
KUAT uHAEKC B Tokuno. Topix
ce rouLLM ¢ 1.4% u gocTur-
Ha 979.58 6a3MCHU TOUKH.
[IprumHara 3a ornrTUMK3Maq
3a/1/1 a3UaTCKUTe Ta3apy, ca
nobpuTe MaKpOWKOHOMHUYe-
cku ganHu ot CAIll, kpgeTo
CTaHa $ICHO, Ue pa3xofuTe Ha
aMepUKaHCKUTe TIOTpeOuTe i

Ca HapacHaJI 3a MeTH TopeieH
Mmecer]. ToBa fia/ie T1aChbK Hali-
Beye Ha aKIIMKUTe Ha KOMITaHK-
WTe U3HOCHUTENIKH, KOUTO Osixa
JIOKOMOTHBBT Ha SITTOHCKUS
nasap. Haii-ronemusiT pous-
BOZIMTET Ha KaMepu B CBeTa
Canon Inc. go6aBu 2.5% KbM
Tia3apHaTa Cy KaruTam3atys,
KOETO M3CTpeJisI IleHaTa 3a ak-
uust 10 4325 vienu. [1ponsBo-
Juresat Ha npuHTepy Konica
Minolta Holdings Inc. fo6asu
3.5% KBbM LieHaTa Ha KHYDKara

1085. 56

Nikkei cy, kouto gocturHaxa 1096 » finoHckume uzHocumenu noBegoxa 6ukoBeme 8 Tokuo CHUMKA BLOOMBERG
» MyHKTOBE 1109714 fieHu 3a OpOIA.
9 -
12000 +1.01% Ha noBumenwne ce pagBaxa ::#;VE;?A)KMBHT ol pReiHetsen @ T g EMMCMOHHA CTOMHOCT I.Iesuu npw
[OBeueTO Tas3apu B A3us s — P enegee “ 5 [105000 [Or 5007 ao] Or 10 001 o] Hoa 20 001] Hoa 100 001] , 2°PeT™0.
P . Qorgose Ha Paiidp M.6.X. 30 gama 29.03.2010r. @ espo |10 000 espo| 20000 espo| espo | espo |“3KYMyBame
Pernonanuusar MSCI Asia Paigaisen-llonap ShorfTerm-O6nurauuy KoHcer USD| 156,08| 15532 | 15455 | 15417 | 1527 152,27
10500 . o Pandaiisen-Esponnioc-Obnuraumn KOHCE EUR| 17 11,65 11,59 11,56 1,42 1,42
Pacific 106asu 1% 70 126.2 | | poagansont Obnuran . EUR| 8027 | 7988 | 7949 | 7910 | 7793 | 793
IMyHKTa. CHUHUTE UUIIOBE B Pandain A.P.-[no6 b p 6Ganancupan EUR| 99,33 98,85 98,37 97,89 96,44 96,44
9000 XOHKOHT U3Befioxa beHuMap- Paitpaitsen-Tnobanen-b p Banawcpan | EUR| 75505 [ 75149 | 74782 | 74406 | 73306 | 7336
Pandan Esponeitcku-SmallCap-K EUR| 169,06 | 168,26 167,45 166,65 | 161,01 161,01
ka Hang Seng pmo 21374.79 Pangainsen-TnoBanHuOcHoHM-Akunm [T EUR| 8074 | 8035 | 79,96 | 7957 | 71,63 77,63
6&3I/ICHI/I TOUKH, KOeTO 6e]_]_[e Pandain Tno6. -Akuuu BUC EUR| 156,02 | 15527 154,52 153,77 | 150,02 150,02
7500 0, Pandain 4 poneicku-Akumumn EUR| 306,72 30525 | 303,79 302,33 | 292,11 29,11
065 A) pLCT Ha ,E[HEBHH 6838‘: Pandansen-Espasus-Akuuu BUC EUR| 183,65 182,77 181,90 181,02 | 174,90 174,90
OCHOBHUSAT HWHEKC B Kuran Paindain H Masapu B Akuyuu BUC EUR| 230,40( 229,30 228,21 271 219,43 219,43
Shanghai Composite ce T11o- Pandainsen-Pycus-Akuum BHC EUR| 84,96 84,55 84,15 83,74 80,91 80,91
6000 0.15% Paidansen-WstounaEspona-Obanraumm Koncep EUR| 23286 | 23,75 | 23064 | 2953 | 2,77 21,77
30.03.09 30.06.09 28.09.09 28.12.09 30.03.10 BULIM € U. © 1 3aTBOPH Ha "Hemrama cmourocm Ha gkmusume Ha gaA e pasHa Ha Uenama Ha obpamHo uskynysare. MAgopmauus 3a npocnekmume u npasuaama
- o o - - HUBO 3128.47 MyHKTa Ha poHgoseme Moxke ga bvge noayvena Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg
» vd "OBIHIHHCKA BAHKA
ACET MEHHAZKM'BDHT” EA(
Tun Em. cm/cm, uon
"‘";’""‘“" u ) Haém\o Ha | CUoH- Léeua Ha gHocm
PoHg nazo?uuama . OmKAOHeHue. Mec. Hanya. npega, NnpegAazane 02060 eH DOH: nyoAuYHo- "acmoﬁ' obpamHo OMm Hay. Ha
anopsiku NP NPkl aegigas pegukpas A pen dong mo :::3“' Hocm® "3k"V:f,VﬂB" om ;!oa;.. Ha ny6austomo
4ag 20000 A8 0m 20004020000 10920008 Halma g Halmazq, npegaazane
Rovora Kanuman AL ROOBUMHCKABANKA= | 151020092 | nosar7 | 13618 na. 13.62%
ABPOPA KEMTB1 - SATAHCUPAH Ganancupay.... 49486, 49 5,465 49486 48496 3.90% 1019% % 28.89% 2012008 -
ABPOPA KETWTB - GLOBAL COMMODITY FUND dongBaku 65389 65716 68005 6,539 64081 76% BI0% A19% 1865% 2012008 A® “OBIWMHCKABARKA= | 10105000, | 114961 | 114386 na. 14.39%
10 Apop KENHTLA OroWSTONHA EsPOTA ucokogorogen .. 100903 10241 10493 00000 00000 N/A NIA NA NA 2032009 BANAHCHPAH | -
Az AceT MEHHIXMBHT ATL Emuc cmoiiHocm e paBHa Ha HemHama cmoiHocm Ha akmuBume Ha equH gaA.” Lienama ce 06pa3yBa,
110 AKTBA BACOKOOXOAEH $org B akuuu 24457 24457 187% 7.65% 16.30% S8.22% 21,2007 kamo HCA Ha gsin ce HamaAu ¢ pa3xog P uzkyny mMma om Ha4aAomo Ha nybAuY-
110 AKTHBA BATRHCHPAH Ganacupay, 287%8 2879 319% B8 875% -51,94% nN200, | [HOmOnpegAazane e ce anloau3upa.
ACTPA ACET MERWMXMBHT AfY 0.249999.99.8 Hag2500008, 6 Hag 6 Meceua TMocoyeHume ueHu ca Baaughu 3a nopbyku, nogageHu Ha 26 u 29 mapm 2010 2.
10 AcreaKew TRPUEHNZ3Rp.......... 10.933] 10.928) 10978 1092 10921 109280........ 1% 013% 6.60% 671% 0610008 | Iy 06uyuncka 6arka Acem MesugkmHm” Afl, 1000 Cogus, 6w, O6opuuse, ya. Bpabua” Ne 10, men. 32 kok-
ﬁgﬁ " :"“"&“ mz"éuamu - ]]gg;g :g'gg; ]g'gg]z; ‘g-:;f]“ 8'0000 ]"g;‘% ;gg;: ;ZZ: 40'% gg:gjggg makm +3592 93 56 522, fax. +359 2 93 56 615, e-mail: mbam@municipalbank.bg, web: www.mbam.bg
BEHYMAPK ACET MEHMEXMBHT Af)
10 BEH4MAPK GoHg:1 ALY Y OBMTALUM Ganancupan 134802 3387 0.56% 6.66% 1.64% 6.95% 142.2005
A BEHsMAPK Q0Hg-2 AL Gong 8 akuuu 83044 82618 137% 13.6% 1039% 3.96% 01.03.2006 inal-
10 ek Qoa-3 Cexrop Hegomx iorn  Sanancupas 55078 5453 6.33% 100% 6% W% 21062006 - w me :%5';‘;()' ]Z% bg
110 BeHuMAPK Qo4 EHEPTETHKA Gong 8 akuuu 81591 7,925 0.02% 14.449% 1841% 10.28% 05.02.2008 tinel eA.
110 BenuMapk QoS LUE $org 8 akuuu 103245 109947 7% 8.88% Ta41% 451% 05.02.2008, sentine _
BEHuMAPK QOHA-6 MTAPHYEH napude nasap 1591 T.591 217% 0.2% 8.99% 8.43% 03.06.2008 ASSET MANAGEMENT CmoiiHocm 3a eguH g9in 30.03.2010 2 5 JRloxogxocm
Bonkat Kanutan MEHMAXMBHT AfL go22. Hag22. B Liewa Ha 06p. u3k. M Ha4aAOMo Ha 2
10 5KM BaaHcpA Kamiran GongBobnuzanl 828883 2598 228883 0.05% 4% 4% S10% 20112006 (ong oo P13 ! Janocreguume
/10 Espona dorg Bakuuu 51.0893 50,8339 510893 156% 1.9% 5.24%. 45T% 20.11.2006 g090ghu | Hag90guu [(Hece
10 EakaH dongBakuwu 741904 B 741904 162% 4,66% BW% 10.37% 0310.2007 Cenmunen - Mlpucunaa 102418 | 1,00888. | 1.0190 8. 0.97% 12.25%
BAPYEB
1 BAPIES BMCOKOBOHOBEH 00 foug B akuuy 104723 1025 067% 209% 506% 108% 00200 | |Cenmused-Panug 1158146, 11581 6. 1.08% 3.98%
10 BAPYEB BANAHCUPAH OOH] Banancupan. 84.0930. 82.8410. 0.78% 0.69% 0.48% 6.56% 25.06.2007 3a 10, CeHmunen - Mputcunan” pa3xogume no emumuparemo 8 pazmep Ha 0,5 % u no o6pamromo u3kynyBaxe 8 pa3mep Ha
[1CK YnPABAEHHE HA AKTHBM Al 1% om HCA Ha equH ga ca Bkaloyenu B emucuonHama cmoiisocm, pecnekmuBHo 8 uexama Ha oBpamHo uskynyBane 3a am\oee.
10 ACK Crangapr oHg 8 ofAuzal 12791 126937 175% 0.80% 6.25% 569% 0112.2005 g;gﬁ:l; ﬂaﬁ:gg I:)':nggg gHu. 3a 10 ,CeHmuHen - Panug” eMucuoHHama cmoliHOCM U UeHama Ha o6pamHo uskynyBane ca
10 AICK BanHe Ganancupay.............1.07903 10757 0.03% 6.06% 951% 170% 0112.2005 i 0 k » 010
110 [ICK PACTEX dong Bakuuu 077881 07674 031% T450% B.3% 617% 01,032006 EHUMe a SaAuQHU 33 NOpLYXY, NOgAgeU Ha 29 mapm 2010 2.
110 ACK Mviorn dongBakuwu ... 07874 072438 AT% 200% 29% 2.33% 07.03.2008
110, ACK Espo AxTvi” HuckopuckoB. ... 1.03603 10393 0.9% NIA NIA NIA 0705.2009
EnAHA Gonp MEHUMXMBHT AfL
110 ENAHA BATAHCHPAH E3P0 OO, Ganancupan 1045074 103.4675 12% 95% 16.26% 0.91% 07.12.2005 ment
110 ENAHA BATAHCHPAH J0nAPOB Q0K Ganancupan 104189 109.3202 0% 8.44% 1048% 234% 06.03.2006
W EnAHA BUCOKOAOXOREH DOHA, org 8 akuuu 914305 90.0692 0.94% 14.35%, 25.26% 047% 20.06.2005. Hemua cmoiiHocm EMUCUOHHA LieHanpu
110 EnaHa Gong MAPAYEH MAskp NapuYeH na3ap 175081 17,5081 29% 0.64% £.36% 6.90% 3110.2007 B3auMeH doHg waakmuBume Ha cmoiinocm 06pamHo
110 Enaa flonap Qo Hucko puckoB 9287 91.8189 21% 29% 620% 376% 01022008 gan(HCAR) | (uewanpunokynka) | uzkynyBane
110 EspoooHg Hucko puckoB 1036318 1035283 0.0000. 0,000, 1.08% N/A NIA 475% 01.07.2009 B_Lv_ueuu 3l gMJ‘U_;a 30/03/2010
3nATEH fles KanuTan Af} 0TI Lienmpa. Bponeii Ek“ ¢oHg B8 akuuu €1,185370 €1,209077 €1,179443
WL 3NATEH nEB 6anancupay 4.8949 4.8657. 0.46%. 9.67% 1543%7%% 5.32% 08.07.19%9 OTM MexXgyHapogeH ¢oHg 8 akuuu - 10 bu Ec
9010000048, 0m100,001 991000000 A8. .. #ag] 000,000, mng Ha ¢ougo$eme €0,915895 €0,934213 €0,911316
0 30TEH nEB MigEkc 30 dong §aku.. 1,026 10218 1092 1,042, 350% NIA A 200% 01.06.2009, _
i oM~ Au Bu EC Q0kg ka Dougobeme Bakuuu | ¢ g goygpg €£0,823170 €0,802994
b R _UJ_}_P
Hm"m" '::""”" P m%ﬂ :]8 ,30775(', ;;;: ;‘]3; zi;: ]3]';;: éi%?;gg; LieHume ca BaAugHu %a nopbuku, nogageu Ha 25/03/2010 2. BkaloueHume B ueHume pa3xogu ca kakmo
KON G RARTTER ' g § ; : - e cregBa: npu npugobuBaue-2.00% om HCAL, Ho e no-wanko om 10 e8po (reBoama uu paskocmotiocm)
W Ansac e dowgBaluu 13705 13502 ST% 3% 05% 436% J0052004 | [0 egHanopuka; npu -0.50% om HCAL.
11® AgBaHC M3TO4HA EBPONA dong Bakuuu... 08208 0.8087 17.65% 17.88% 61.71% S5.9% 04102006 | eHu 3a1gan 3a31/03/2010
AggaHCIPO Ootg ong 8 akuuy 09626 0.9484 978% 1585% 15.28% 2% 20007 | |ACK®BoHg Napuyien Nazap [ 1m9279n8. [ 11192798. 1,119279 A8.
KA Maecrsurc EAR 901000046, K00 0006, Lleuume ca BaAugHu 3a nopbHku nogageHu Ha 31/03/2010 2. HaMa pasxogu npu emumupase u o6pamo
Hokh QomrEurions 2::39”?;’:::‘““” o B e 1 b bl bok 0405 206 Ha gAin0BE Ha GoHga. MHPOpMaLLUA MoXe ga ce noayyu om CallCoter va -Batika ICK" EATHa
KA Nenmar dongak ; ¢ o - : & e me/\ 070010 375 Ha uesama a egu zpagcku pa3zoBop U Ha ukmepHem cmparuuume www.dskbank.bg u
110 KA AKUH BbArAPUa 019 6 akuuy 0763 07558 07483 186% 15.36% 19,00% 715% #052006 | | www.otpbank.hu
KTB Acer MEHUAXMBHT AJY
KTB BATAHCHPAH OoHg, Ganancupay............. 7981083 1920344 23% 105% 20.36% 10.79% 09,05.2008
OB i - i ————
055 AceT MEHHKMBHT AfL www.ica vest.bg
110 BB MAATHYM OSAUTALH Hucko puckoB 1,049 1,049 15% 249% 5.53% 239% 30,01,2006
A1 OB SAnHCUPAH G0t Ganancupan 19972 9.9 0.04% 8.07% 1330% 239% 30012005 INVESTMENTS Y[, UnTepKapt UuBecTtmbHTC ALl
110 055 MoEyM Ak ong B akuuy 69538 6.9538 1.28% 1754% 2% 835% 30,01,2006
110 055 MATPUMOHMYM 3EMA ong B akuuy 10,0639 10,0639, 0.05% 162% 038% 0.55% 30,01,2009 Ha-;ano L T Uena [DoxoaHocT
25‘5'.’!'.:: H%'Ea“é‘ dong Bakuuu... 9487 0,000 NA NIA NA NIA 25062009, Aorosoper: dona T dona nr;ig[:"::::e crofiocr * wifyiiiilf e pﬁ
T®BK Acer MeuaxmbHT AL 3nopbuku 4010000048 33 nopbyku Hag 100 0008
11O 1B ABAHTAPY, org 8 akuuu 0.5298. 0.520 0.5245 0.64% 6.93% 9.54% 23.80% 19.11.2007 O® OnTuma CeneKt |6anancupan |19.01.2009r.| 9.2475 9.1550 1.39% -6.08%
OB Knacuk GanaHcupay 0474 0148 0747 0J1%, 328% 5484 TI6% 19.11.2007. *EMMCHOHHATa CTOIMHOCT @ PaBHa Ha HETHATa CTOMHOCT Ha aKTUBMTE Ha eAH AAA. **LieHaTa ce 06pasysa, kato HCA
110 NG MapAHT Hucko puckoB 0.9769. 0,975, 0.9740 1.30% 1.89% 7.36% 1.05% 19.11.2007 Ha AAN ce Hamany ¢ 1% pasxoay 3a 0BpaTHO M3KynyBaHe. ***[l0X0AHOCTTa OT HAYa/IOTO Ha roANHaTa
QAN al (61 ) 4050.000,A8./40000,USD. Hag 5000048/ 40000 USD. He Ce aHI0anu3mnpa. **** [loXoAHOCTTa OT HAYaNoTo Ha ce
PAOAH3EH (EbATAPHS) DOHA TAPUIEH TIA3AP korcepBamuBer 1291 1261 1.5% 0.54% 7.09% 5.22% 16.03.2006 TIOCONEHNTE LieHN Ca BA/MAHN 33 NOPbYKM, NOAAAEHN Ha 26, 27, 28, 29 u 30.03.2010 1.
PajioniizeH (EbArAPHS) QOHE OBAUTALAN koxcepBamuen 1258 1249 12454, 22% 131% 823% 5,66%, 16.03.2006
PATiOAH3EH (BbATAPHS) BATAHCHPAH Q0K Ganacupay.... 0.8700, 0.8665, 08630 0.06% 573% 5.54% 349% 16.03.2006
PavioAi3EH (BbATAPHS) OOHE Ay dogBakuuu... 06705, 0,672 06639 0.63% 1042% 9.48% 95% 16.03.2006 322212 30.03.2000T,
Paonie (Eoaous) ATARCHPAH Jonapon Dok, GRIGHCLRRA.... 07643 0761 07583 0.14% 13% 639% 2.0% 11.02.2008 -
3 s Eseo  KoHCepBamuBen 19,01.2010 Oon_mse, YnpasnsBanu ot Knac Banyta Emncnonna CTOjiHOCT Liena npn
Ca050EH NEPHOR 0T 19.012010 20.28.01.2010 0.0000 0.0000 00000 N/A N/A N/A N/A TaibHHbp UHBECTMBHTC ABCTPHS AANOBH (HeTHa cTofiHOCT Ha 06paTHO H3KYNyBaHe
JMUATMPAH NEPMOA" OT 29.01.2010 0 28.04.2010 1.0079. 1.0079 0.9575 N/A N/A N/A N/A CAMHHLY lKT"l"Ts:"i CAuHHIa (HeTHa cToiiHocT Hi)
CeNTUHEN ACET MEHINAHT AL +TaK@ AKTHBHTE Ha WAL
JIOTOBOPEH 0OHg CEHTUHEN - PATIAG NapuYeH Na3ap 12581 11581 1.08% 0% 398% 361% 15.11.2005, ©ogoBe MaifbHIbP ABCTPUA
JI0rOBOPEH GOHY, CEHTUHEN - [IPUHCHNAN fanancupay. 1.041 9090 gHu Hag 90.gHu 0.97% 3.62% 12.25% 0.31% 12.09.2005 TapaHTupaHa Kowkmua 2010 np* EUR 1096,49 129,38
s AceTM 10088 130 ﬂﬂ"OBM EANHALN OT ¢0HIJOB€TE ‘{I'IPEBH)IBEIHM or naMbHMbP HBecTMbHTC ABGDMH Morar fia 6'I>JlaT npwno6maaﬂw upez (1e[HUTE KNOHOBE Ha
Aggm;ﬂﬂnis:nﬂ;mﬁ“n T 7o s P . o S5 olosaooe | | EFBHBH Gak Boxn AL Akcakos” NS- ompen”actHo Gapate’, Llempanen “Barewtepr, Elzpnér]:a;l "Buoua’, l0XeH napK” (Cogus),
. —— " e o ¢ S e e “BapHa’,nosve" u"byprac”.Mp eule. CroiiHocTTaka HBECTHLAAT
A Crasiaer Hie. Bicokooxofex GoHn gg:gg::"ﬁﬂ . 62!;92"09 62’;“;7‘09 :'37'7: ]]‘1]9;: 2;;’55: _53'772;; g}%ﬁ%%g 11 AONORET OT HER MOFaT A C& YBETHYAT WM 2 HAMANEAT W HAMA rapakip - T ﬂaMbNMbP VIHBECTMBHTC ABCTPHS, TPYNara Ha “Bakk AYCTpns
ﬁg gzx: n:: TUTVNAmnEH Dorg, knwgn nﬂ:;"l“ e s L gy S i e e oeuran e"“:y;myrg rp"emnmue 32 Bb3BPALLIAEMOCT Ha MbPBOHAYANHO UHBECTUPaHHTE CYMH.
; ; ) I [ j 122008 “Wauno p pau
Crarvc Kanuan Afl knac A3anopruku..._knac A3anopuuku . knacA3anopwuku.. . knac B KnacA ... Krac B npu uanbaena. . KaacBnpu,
90200006, Hag 20000 g0.300000..... ag 300000, uHB. cxeMa B, cxema
CraTvC Hosi Aknn ong Bakuuy 07926 07887 07868 07809 07809 07848 07653 162% 3% 26.0% £.20% 22.05.2006
CTATYC OUHAHCH hoHg B akuuy 04514, 0.4491 0.7868 0.4447 04447 0.4469 0.4358 8.20% B.91% 75.29% 20.31% 02.05.2007 . TuBu Al Acem " EAJL - Lienu npu npexBupAsHe 3 gama 31.03.2010 2.
Tw B Aii ACET MEHUZXMBHT EAJ] b
W\ TH Bt AV EBp0BOHS Hong 8 ofinuza 3162769 315395 119% 0.3% 5.05% 137% T7.11.2003 TNPEXBbPNIAHE B: _ _
110 Tw 5 At Kowoopr HUckopucko...........13.2692 13,0029, 075% 375% 1091% 6.49% 212.2005 MPEXBbPASHEOT: | TuBuAi EBpobong | TuBuAilKompopm | TuBuAiiXapmonus | TuBuAi funamuk
10T B A Yoo Ganancupan 12480 187 020% 6.37% 16.09% 43% 7102005 (Emucuokna (EmucuonHa (Emucuokna (Emucuonta
10T B Al Ak ongBakum 875 84689 07% 0% 8% 3% 7.09.2005 . cm-cm) a-cm) am-cm) cn-cm)
10TV B AR CokPOBHLLE Ganancupan 20473 2475 0.96% 364% 1039% 0.95% 08102007, | |TubuAu EBpoborg N/A 13.2446 2.2% 87z
LIKB Acetc MenmxmbHT EAJ ; Tu bu Ali Kompop 316.9085 N/A 1218719 8.6827
K6 ugep ong B akuuy 6697 6.6637 1.08% 029% 0.57% B2% 01.06.2007 -
KB A Ganancupay 8,056 8006 5% TS 257% 23 ogep | [TuBuAd SBAETS 131335 NIA 8.6399
LIKG FapAHT kowcepBamuBeH, 11,0417 1,014 1.55% 3.0% 9.00% 3.83% 04,09.2007 Tu bu Al Juamuk 318.4875 13.1335 121279 N/A
10r MAPKET ®0H MEHHAXMBHT Ay LieHume ca 6 reBa u ca Banugru 3a nopsuku, nogageHu np pabomeH geH. Pagxogume 3a paHe Ha egHa akuus
J10 107 MAPKET MAKCHMYM $org 8akuuu 12149 11906, 0.69%. 5.93% 5.28% 5.67% 18.09.2006 UAU eguH gsiA ca Bkatoueru 6 20penocoyenume ueHu.
/10 HOr MAPKET OnTTiMyM 6anancupan .. 1.0536 1,083 0.02% 32% 383% 294% 10.06.2008 Liexama Ha o6pamHo u3kynyBaHe Ha egHa akuyus/equH gsa Ha cbomBemHus doHg, om kolimo e npexBbpasHemo e paBHa Ha
W3mounuk: BAY/} (www.baud.bg) HemHama cmoiiHocm Ha Ha egHa akuus UAU Ha egUH gAA Ha Mo3U (OHg.



Croka Ha JieHs

» npoueHma ce noBuwu kana-
Am Ha 6opcama 6 JToHgoH u
gocmugzHa 18 325 USD/m

n00aBH

Cpsga 31 mapm 2010 pari.bg

CTOKOBW MA3APY UHBECTUTOP 17

3nato
» USD/Tp.y.
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IIOHM)KeHHue

Hamamenuar n3Hoc ot VIHaud
[TOKauM ieHaTa Ha KadeTo

Feopau Freopzaue6
ggeorgiev@pari.bg

ExkcnopTsT Ha Kade oT
Nupusn, KoATo e TpeTusT
TI0 TOJIeMHHA TTPOU3BOAUTEST
B A3usi, MOXe Ja ce 3a0aBu
Tpe3 C/Ie/{BalL{UTe 1I1eCT
Mecetia. [TprumHuM 3a TOBa
CTaHaxa KaKTo BCe T0-CHJT-

Hara BajlyTa B CTpaHara,
TaKa ¥ HapaCTBAIIUAT 00eM
MpOAYKLWMS, KoMTO bpasunys
rpoussexza U usHacs. Ko-
JTAYeCTBaTa, KOUTO KOyKHOA-
MepUKaHCKaTa [Jbpykasa 11ie
nobwue mpe3 2010-2011 . ce
OYakKBa Jja CTUrHAaT 53 MJIH.

0630p

a5
F

YyBaJIa, KOEeTO e MOBHUIIIeHHe
¢ 10.4% cripsiMo NpeAvLIHKSA
Ce30H.

3a U3MHMHAJIUTeE IIeCT
Mecer|a UHJMCKaTa pynust
Ce M3KauH /0 Hali-BUCOKaTa
CH CTOMHOCT 3a TIOC/Ie[JHUTE
18 Mecel1a u 110 TO31 HAUKH
€KCITOPTBT CTaHa U3KJIHUU-
TEe/THO CKbIT 1 HEKOHKYDEHTO-
criocobeH. Toga 11je 1o0Bezie
camo 0 15-20% psCT B
NpoAaKOrTe U Te 11l CTUrHaT
200 xun. T. 3a cpaBHeHHe

IleTpobT C HOBa

IlenaTa Ha meTpoJia
MPOABJIKH JI00POTO CH
TIpe/iCTaBsiHe, 3all0UHAasIO0
B HaQuasI0TO Ha CeIMULIaTa,
1 yCIId fia ce 3a//bpKU

Hag 82 USD/1. OcHoBHa
TIpYYYHa 3a TOBA CTaHaxXa
Npe/iBapUTe/THUTe JaHHU
3a HaTpyIaHuTe Kojauye-
CTBa OT CypOB I1eTPO/ U
MeTPOJIHU [1eCTU/IaTU B
CAIl. Criopen nu3unciie-
HUsl, HarlpaBeH! OT aHa-
ym3aropy Ha Bloomberg,
CeMUYHUAT J0K/az 3a
3aracuTe Ha rOpYBO B
CTpaHara Iije TIoKaXke, ue
KO/IM4ecTBara OT CypoB
TIETPOJI Ca Ce YBEJIUUWIU C
2.5 miH. 6apesa. 3a cMeTKa
Ha TOBa 3ariacure ot OeH-
3UH 3a ceMuLiaTa, pu-
K/Itouria Ha 26 Mapr, ca
HaMaJien ¢ 2 MyiH. Gapera
CHpSIMO Ipe/IXOZiHUS TIepy-
og. I1pu gusena u ropu-

Feopau FeopzueB
ggeorgiev@pari.bg

BOTO 3a OTOIUIEHHE ChII0
“MamMe TIPOMsiHa B ITOCOKa
HAaJI0JTy, KaTo TaM OOIIUST
craj e cturdan 1.25 MiH.
Gapena. AMepUKaHCKUST
MeTpoJieH UHCTUTYT ChILI0
11]e M3HeCe CBOSI TIpe/iBapu-
TeJIHa MPOrHo3a JJHeC, HO U
TaM Cce OYaKBa L{udpuTe aa
He ce pa3nyaBaT 0Co0eHO
oTcera npe/iCTaBeHuTe.

» Pbcmbm 8 npogak6ume Ha MHgus npe3 mo3u ce30H we 6bge 8 pamkume Ha 15-20%

TIpe3 MUHAJIUSI Ce30H TO3U
mipotieHT Gelire 29, a u3Hece-
HUTe KojuecTsa Osixa 176
XU/ T.

B cpijoTo Bpeme
BueTHam nipogb/oKaBa a
['bP>KY BajlyTara Cy Ha HU-
CKH{ HUBA, KaTo OT Ha4yajioTo
Ha OKTOMBPH Jl0Cera JIOHI'bT
e oTyeJI Craf C roBeye oT
7%. ToBa, KaKTO 1 IT0-MaJi-
KUSIT MHIUNCKY U3HOC, Ce OT-
passiBaT Haii-6/1aronpusITHO
Ha (hepmepuTe BbB BueTHam

Ha 6opcara B Hio Vopk
(roubpcUTe Ha CypOBUSI
MIeTPOJI C A0CTaBKa Ipe3
Maii octurHaxa 82.32
USD/6, KoeTo e rnosuiiie-
Hue c 0.18%. [1pu tenara
Ha copra bpeHT cririo ce
HabmofaBalie pbCT OT
0.16% u ce koTupaiie 3a
81.3 USD/6.

BbpeHT
» USD/6
90,0

715
65,0
52,5

40,0

30.03.09 17.06.09

Tt

27.08.09

CHUMKA BLOOMBERG

u IHj0He3ws1, KOWTO 1iie
OTYeTaT CepUO3HH nevasnou
Hali-Beue OT yBeJTMUeHUSIT
€KCTIOpT KbM S1oHus 1
CAII, xouTO 3arouBar aa
W3/I13aT OT peLiecusiTa.

Ha 6opcara B JIoH/j0H
¢roubpcuTe Ha KadeTo 3a
Maii ce mokaumxa ¢ 2.4% 1o
1371 USD/t. 3a cnegparure
[lBa Mecella TIPOTHO3HTe
CBIIIO ca IoOpY 1 ce OYaKBa
teHara fia crurde 1400-1425
USD/t.

reyesinBIlld CeCrd

» MAH. 6apena e
ouyakBaHomo noBuweHue
Ha 3anacume om nempoA
6 CALL, 3a MuHanama

cegMmuua
813

% 016%

611.09 200110  30.0310

Iudpa Ha gens

nevye/jimBIIiuTe
» NnpoueHmMa cnevyeau u.apeBu-
uama no Bpeme Ha BuepawHa-
ma 6opcoBa cecusi u gocmuzHa
141.13USD/m
usD/6
B g i Metpon
7768 » USD/6
CUBIPCKY 78,59 100 82.2
VPATICKI GFF 78,59 * .00
CAXAPCKU 82,09
'CEBEPHO MOPE 85
BPEHT 79,91
OCBEPT 81,01 P g VN
EKO®UCK 80,81
CTATOOPL 81,73 10
OOPTUC 79,61
O/IOTA 7798
YPANCKU CIF 78,51 55
3ANAHAA®PUKA
BOHM /IEK 82,65
KYA MBOE 81,99
®OPKAZIOC 825 40
KABUHIA 80,92 1.0310 15.03.10 30.0310
usD/t
Bup Kynysa Mpogasa Ycnosus Cneuudu-
Ha l0CTaBKa Kayuu
BYTAH C 0 0 CIF
TIPONAH 0 0 CIF
BEH3UH CYNEP 781 784 CIF
'BER3NA CYAEP 769 7l FOB
ABWOIOPMBO 673,25 673,25 FOB
HAQTA 715 709 CIF
TA3b01 676,75 673,25 aF PYCIs
AVZENF 689 688 FOB 50PPM
MA3YT 479 469 CIF 1.0%HSFO
MA3YT 455 467 CIF 3.5%HSFO
usD/t
Metan LleHa Ha pasnnamaHe Kynysa 3 m. Mpopasa3m.
MEA 7786 7825 182775
KANAU 18325 18200 18400
0/10BO 2137 2172 2174
LIMHK 23275 2372,5 2374
ANVMVHNAR 22675 2301,5 2304,75
Nl 24200 20241 24248
INHWEBA CTJTAB 2065 2100 2120

USD/TpoityHuus
Mertan Kynysa Mpopasa Hait-Bucoka Hai-Hucka
3/1ATO 1108,4 1108,8 JLENE] 1108,2
CPEBPO 1732 17,36 1747 17,29
T 1 1620,5 1625 1630,5 1612,25

4ans 474,8 475,75 an
Bua Bopca EanHuya Anpun
Liape6; CBOT Usd/bu. 3585
Eyemuk ASE UsD/MT 27,5
Mamyk NYBOT USd/Ib. 80,26
Kakao NYBOT UsD/MT 2968
Kade NYBOT usd/Ib. 137,75
Panuua ASE USD/MT 375,6
Opu3 CBOT USD/cwt 12,49
08ec CBOT UsSd/bu. 214,75
Coa CBOT USd/bu. 970

bopcu: CBOT -Yukaacka cmokoBa 6opca; CME - Yukazcka mbpzoBcka 6opca; NYBOT - Hlotiopkcka cmokoBa
6opca; ASE - ABcmpanuticka cmokoBa 6opca
MepHu eguHuuu: 1bu. cost =27.216 kz. ; 1bu. uapeBuua =25.4016 ke. ; 1bu. 08ec=15.4224 ka.11b.= 0.4536 kz. ;

TMT=1000 ka.; 1cwt=50kz.;1gal. =3.785A.;1USd =1U.S. cent Wstounn: Bloomberg

YnpaBasBawo gpykecmBo “OBb Acem MenugkmoHm” Afl yBegomsba Bcuuku 3a-
uHmepecoBaHu, 4e Ha ocHoBaHue 4A. 191, aa. 4 om 3akoHa 32 nybAUYHOMO NpegAazaHe Ha
ueHHU kHuxka u 858 Bpb3ka c 4. 738 om Hapeg6a Ne 25 3a u3uckBaxusma kbm gelinocmma
Ha uHBecmuuuoxHume gpykecmBa u gozoBopHume hoHgoBe, e npegocmabuno Ha Komucu-
Aima 3a ¢puHaHcoB Hag3op u o6iecmBeHocmma 3aBepeHu om ogumop 20guLLHU GuHaHCoBu
omyemu kvm 31.12.2009 2. Ha A® ,, 066 Mpemuym Akuuu”, A® 066 MampumoHuym 3ems”,
W], ,06b banancupad ®oHg” Al u 10 ,0BB MAamuHym ObAuzauuu”.

Xenaewyume Mozam ga Ce 3an03Hasm CbC CbgbpXkaHuemo Ha omyemume Ha agpec:
2p. Codus,, byA. “Togop AnekcangpoB” Ne 9, Bceku pabome geH om 10 4. go 16 4., kakmo
U Ha UHmMepHem agpec: www.ubbam.bg.

CvBembm Ha gupekmopume Ha “}02 Mapkem ®ong MeHugkmoam” AJL
cbobwaba, ye foguwHume PpuHancoBu omyemu 3a 2009 2. Ha [loz0B8opeH
(oHg “102 Mapkem Makcumym” u [lozoBopeH $poHg “t0z Mapkem Onmumym”
canpegcmaBenu Ha Komucusma 3a guHancoB Hag3op. Omuemume ca Ha pa3-
nonokeHue Ha 3auHmepecoBaHume Auya u nomeHyuaAHUMe uHBecmumopu
8 oduca Ha gpyrkecmBomo 8 2p. MAoBguB, bya. “Bacun AnpunoB” 92 Bceku
pa6omeH geH om 9.00 go 17.00 yaca u Ha calima Ha ynpaBasBawomo gpyke-
cmBo www.ugmarket.com.
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baHKoBaTa 110MOII[ Ce OKa3a J0X0aeH

OM3HeC 3a II
"I”’

LbprkaBara

O4YaKBa /ia rpogaze
27-TIpOLIeHTHHUS

cu gsan B Citigroup 0
eceHTa

IIporpamara 3a nogkpena Ha
3aKbCa/IUTe OAHKHU € Ha MbT
Jla ce OKake 0OBp OU3HeC 3a
npasuTesncTBoTo Ha CAIII.
PHUHAHCOBOTO MUHUCTEP-
CTBO Ce KaHM Ja mpopaje
27-TIpOLIeHTHUS CU [ASI B
Citigroup, kaTto ouakBa Iie-
yasiba OT OKOJIO 7.5 MIpA.
USD. ToBa e pgocra npu-
JIMYHA BbB3BpalaeMoCT 3a
18-meceuHa MHBeCTHULIMS Ha
croiiHoct 25 miapa. USD.
Makap ue axkuuute Ha Citi
noeBTuHsixa ¢ 3% po 4.18
USD B HauanoTo Ha ceiMu-
LjaTa, cjef Kato ce pa3bpa
3a TUIaHOBeTe Ha MpaBUTel-
CTBOTO, 1jeHaTa 0CTaBa /j0CTa
Haj 3.25 USD, KoJKOTO 1ij1a-
TH ['bpyKaBara 3a TsX.
ITpomaxbara 6w TpsibBasIO
Jla TIpUK/IIOUA CpaBHUTeE-
HO OBP30. 3a KOHCY/TAHT e
n3bpaHa WHBECTHIIMOHHATA
6ankara Morgan Stanley,
KOSITO I1]e [peJyiara Ha 4acTu
7.7-Te MApZ. akLjUy Ha mpa-
BUTEJICTBOTO TIpe3 cJieJBa-
uTe feBeT Mecelia. 1o fan-
HU Ha ThProBLM BCEKU JleH

aBuTe/ICTBOTO Ha CAIIL

.

» Makap ue ce ouakBa Citi ga omueme 3azy6a 3a cnegBawu-
me gBe mpumMeceuus, aHaAuU3amopu npenopbvyBam ga ce

uHBecmupa 8 akyuume U

ce mipozasat okoso 800 MiH.
akiuu, T.e. okoiao 8-10%
OT JleJla Ha TpaBUTEJICTBO-
TO, Taka 4e TO 6U TpsAOBAIO
Jla h3jiese OT MO3ULUATA [0

CHVUMKA BLOOMBERG

eceHra.
He ce ouakBa caenkure ga
rnpean3BUKAT HAKAKBU 3HAUYN-
TeJIHU Ma3apHU ChTPeCceHus,
CMSITaT CreLaanCTH.

boHyc

AMeprKaHCKUTe JaHbKOII/Ia-
TLA BeUe XXbHAT reuyanba oT
nomougra 3a Citi. locera
OaHKara e IJIaTHUIa OKOJIO
3 mipa. USD puBupeHTH
Ha mpaBuTencTBoTO0. OCBeH
ToBa Wie faBa no 400 muH.
USD guBHeHTU Ha rofvHa
3a mpedepeHLIVaHATE aK-
LMK Ha CTOWHOCT 5.1 Mipa.
USD, kouTo bOsixa u3zaje-
HU Ha TPaBUTEJICTBOTO B
3aMsiHa Ha 3acTpaxoBKa Ha
obe3ljeHeHN aKTUBH, MakKap
Yye 3aCTpaxOBKaTa MO-KbCHO
Gemre orMenena. Ungyo Cam
TIpUTeKaBa ¥ BapaHTH, KOUTO
MY JIaBaT MpaBo Jja Mpugo0ue
6.5 mupg. USD akumu Ha
Citi Ha ¢uKkcupaHa 1leHa B
obaere.

C mpozaxbaTa Ha TIpaBU-
TenctBeHud s B Citi oceM-
Te OAHKH, KOUTO TIO/MyUYrXa
TIOMOII], IIje Ca Ce W3IIaTH-
JIU HaITbJTHO Ha Abp’KaBaTa.
O6mwuTe WHBECTULUU [0-
Hecoxa Ha NPaBUTEJICTBOTO
15.4 mnpa. USD guBuzeHTH,
JIMXBU U TIPUXOAU OT TIpO-
nakba Ha BapaHTH. Kato
L[S7I0 Bb3BPBILAeMOCTTa Ha
UHBecTUpaHuTe 165 mpn.
USD B ronemute Tpe3opu e
14%. Crotui Manku 6aH-
KM, KOUTO CBIIO TOMyYrxa
cybcuauu, mpoAbKaBaT

Jla W3Iiamar JUBUJEHTU
U JIMXBU Ha [bp)KaBara. 3a
CpaBHeHUe HWHBeCTULUSA
B akLUUTe B HHJAEKCa Ha
Standard&Poor’s e joHec1a
3aryba oT okosio 3% OT OK-
tomBpu 2008 r. HacaMm.

MvAHa npoMsAHa
Hawmecara Ha npaBuTencTBO-
To Hakapa Citi fga npearnpue-
Me HSIKOH K/TFOUOBH ITPOMEHH.
Bankara onpenenu 3a mpo-
Jakba He)ke/aHU aKTUBH U
JIeMHOCTH Ha 0011]a CTOMHOCT
850 mypz. USD. OcBoGox/a-
BaHEeTO OT YacCT OT TsIX 0baue
ce OKa3Ba TPYJHO.

Citi Beue oro6psiBa pe3yi-
TaTuTe CHU, HO Ma [1d U3BbPBU
['BITBT ITBT, TIPE/TH [1A 3aIT0UHe
Jia Tievery I0CTaTbyHo, 3a Jia

TIOKpYe IleHaTa Ha KamuTasna
cu. AHamu3zaropute obave ca
HACTPOEHH ONTUMUCTUUHO U
TIperopbYBaT Jia Ce UHBECTH-
pa B akuuure Ha Citi.

Borpeky ye 6aHKaTa Hai-
BEpOSITHO 1Ije oTueTe 3aryba
3a CjefBaljUTe JjBe TPHMe-
ceumst, QyHAaMeHTaHUTe U
TI0Ka3aTesy ca A00pu, CMsTaT
Te.

KpaeH pe3ynmam
IMpogakbaTa Ha aKLMUTe Ha
Citi e K/IHOUOB efleMeHT OT
OTTEIVITHETO Ha Jibp’KaBaTa
ot HaripaBeHute 700 mupg,.
USD wunBectuiuu 1o IIpo-
rpaMara 3a obieKuaBaHe Ha
ripobnemau aktvBy (TARP).
3a pa3uka ot 6aHkara obaue
JIPyTH YYaCTHULM B TIpOrpa-
Mara e/iBa Ji1 11le Ce OKakaT
TOJTKOBa JI0XO0HOCHU. ABTO-
MOOW/IHUTE TPOU3BOJUTEITH
General Motors u Chrysler u
3acTpaxoBarensT American
International Group roka3ear
Jlaney Io-/0LIM pe3y/TaTy.
Hopu u $UHAHCOBOTO MU-
HUCTEPCTBO OYaKBa HETHU-
AT pes3yaTar OT Iporpamara
na e 3aryba ot mone 100
mipz. USD. B Tasu onjeHka
He y4JacTBaT UIIOTeUHUTe -
rantu Fannie Mae u Freddie
Mac, kouTo He bsixa BK/THOUe-
Hu B TARP.

i KopnopamuBHu cvo6weHus u 06596u Ha gvp)kaBHU UHCMuUMyyuu

OBWMWHA CTAPA3ATOPA
6000 CTAPA 3ATOPA, 6yA."Llap CumeoH Beauku” 107,
men.042/614 614, dakc 042/25 9132

Ha ocHoBaHue 3anoBeg N°PJl-25-834/25.03.2010 2. Ha
Kmema Ha O6wuHa Cmapa 3azopa

069656a:
My6AuyeH mop2 ¢ 18H0 HaggaBaHe 3a npogako6a Ha HegBwkumu umomu,
yacmHa o6wuHcka co6cmBeqocm, kakmo caegBa:

Ne Maowy, qal;l\‘:l; Cmonka

no | Ceno, Ne Haumoma, kBapman uM':)%a mﬂ;)k' IJ.3eur:1t1) HaéZa-

Peg /k8.m./ | ueHa | /aeBa/ | BaHe

/neBa/ /ne6a/

c. lva6oku

1 |ynui218, k8100 910 | 7200 | 2000 | 500

2 |V Xil-ogo, k8.27 340 | 2700 | 1000 | 300
c.3meiioBo

3 |YMI529, k814 493 | 9000 | 2000 | 500

4 [ymi-o6u,, k658 720 | 14000 | 3000 | 1000
VW I11-06uy., kB.58 520 |10000 | 2000 | 500
¢. Magkepumo

6 | VTN XIIl 383, kB. 44 ms | 9700 | 2000 | 500
['p.Cmapa 3a2opa

7 |isoar 88%'352\2/'12\/7pa/:/g:|6\$ 514 | 83000 | 10000 | 5000

8 | 6"'360%2\50\;”2},333 422 35000 | 4000 | 2000

g "}:'ﬂfff;f%}ﬁf@l 460 | 35000 | 4000 | 2000

10 |F 6"'3%%’;50\;’”2}4335 440 {35000 | 4000 | 2000

Jenoumume 3a yyacmue 8 mopaa ce BHacam no 6.c/ka Ha obuuHa
Cmapa 3azopa: ,,lOpo6ank N E® [ku boazapus” Afl, BIC kog: BPBIBGSF;
IBAN: BG 45 BPBI 7935 3375 755 401 go 17.00 yaca Ha 22.04.20102.

Topabm ga ce npoBege Ha 26.04.20102. om 10.00 yaca. 6 3ana “®oate”
Ha ObwuHama.

TpwkHama gokymenmauus ga ce npegocmabs Ha Xkeaaewume 3a yyacmue 6
cpok go17.00 vaca Ha Ha 22.04.20102. om LieHmbvp 3a ycayau u uu¢o&mau,us|
Ha 0bwuHama - pabomto mscmo 5, cpeuy 50 AeBa 3a Bceku 06ekm, BHeceHu
6 kacama Ha o6wuna Cmapa 3azopa.

MogaBanemo Ha u3uckyemume gokymeHmu, cbzaacHo mpbkHama gokyme-
mauus ce u3BbpwiBa 8 geHst Ha mup2a B yaca, 0658eH 3a HaYaA0 Ha mbpea npeg

Komucusima.
JlonbAHUMeAHa uHdopmauyus Ha meA. 042/ 614 676

OBWUMWHA-NNEBEH

Ha ocHoBaHue PeweHus N2 869 u 870 om 25.60262010 209. Ha O6wuHcku cvBem - MaeBen,
0696462
HOBW NYBJINYHU THPIrOBE C IBHO HAJAAABAHE
3a npogak6a Ha cregHume o6wuHcku umomu:

Hayanna Cmunka Deno3um Cpok 3a3akynyBane  |Cpok3anogaBaneHa| [lama uvac
Ne OBEKTH mpuXHa ueHa Ha HaggBaHe | 3ayyacmue gokymeHma-us u ueHa npegnoXeHus Ha npoBex-
/n8./ 6e3 IIC /n8./ /n8./ /go/n8./ c AAC /go/ gaHe
| mbp2
MomeuweHue - ¢ ugeHmuduka- 23.04.10 2. 28.04.10 2. 03.05.10 2.
1. |mop 56722.660.857.5.12, 3acmp. 22000 120 A8. 10,00 yaca
* |nA.20 kB. m. 6yA."Xp. Bome8" 48 1000 2200 T mepe
YN XVII, k8.199 25.05.102. 28.05.10 2. 31.05.10 2.
120 A8. 10,00 yaca
I mbp2
MomewgeHue - ¢ ugeHmuduka- 23.04.10 2. 28.04.10 2. 03.05.10 2.
) |mop 56722.660.857.5.13, 3acmp. 180 18. 13,30 4aca
" [nA. 36 kB. M. 6yA."Xp. bomeB"” 48 62000 2000 6200 Il mbp2
YN XVII, k6.199 25.05.10 2. 28.05.10 2. 31.05.10 2.
180 8. 13,30 4aca

nocoyeHume cpokoBe 3a 3akynyBane.
3a cnpaBku: O6wuHa MaeBen, cmas Ne 8, men. 881296;

-www.pleven.bg.

TpwkHu gokymeHmauuu 3a y4acmue ce 3akynyBam om uexmbp 3a agmuHucmpamuBHo o6caykBane Ha O6wuHa MaeBeH Bceku pabomeH geH go 16.30 u., go
[lenozumume 3a yyacmue ce BHacam no 6axkoBa cmemka IBAN BG43 UNCR 9660 3311 9710 10, BIC UNCRBGSF 8 YHuKpegum Bya6aHk, knoH MaeBen.

MoAHUgAM mekcm Ha nocoyeHume pewenus ca ny6aukyBanu 8 “lvprkaen Becmuuk” 6poii N2 24 om 26.03.2010 20g. u Ha caiima Ha O6wjuHa - MaeBeH

OBWWHA-NNEBEH

Ha ocHoBaHue PeweHue N2 871 om 25.02.2010 2.
Ha 06wuHcku coBem - MaeBeH,

OBbAIBAIBA:

My6AuyeH mupz ¢ 18Ho HaggaBaHe 3a npogax6a Ha 100% om kanumanaa Ha
“FaneHa” EOOJ - 2p. MaeBeH, no pega Ha Hapegbama 3a mupzoBeme u koH-
kypcume npu HayanHa mpwbXkHa ueHa B8 pazmep Ha 600 000 AB. u cmbnka Ha
HaggaBawe 50 000 AB. npu cregHume ycaoBus:

1.TpwkHa gokymeHmauus 3a ysacmue ce noayyata 8 LieHmup 32 agmuHucmpa-
muBHo 06caykBane Ha ObwuHa MaeBeH, nA. “Bb3pakgaHe” N24 cpeuwy gokymenm
3a nAameHa makca 8 pa3mep Ha 240 aeBa ¢ A1C uau ¢ naameXHo HapexgaHe no
cmemka IBAN BG31 UNCR 9660 3211 9710 16, BIC UNCRBGSF, Kog Ha naawane 44
7000 8 YHuKpegum ByabaHk, kaoH - 2p.MaeBeH, Bceku pabomeH geH go 16,30
yaca, B cpok go 16.04.2010 20g.

2.MpegnoXkerus 3a gonyckaHe u ysacmue 8 mbpza ga ce nogabam 6 3anevaman

Henpo3payeH nAuk 6 Lienmup 3a agmunucmpamuBHo o6caykBae Ha ObuwiuHa
MneBeH, 8 cpok go 17,30 yaca go 21.04.2010 20g.

3.B cpok go 03.05.2010 20g., gonycHamume go yyacmue 8 mbp2a kangugamu
M02am ga NoAy4am UHPOPMAUUOHeH MeMopaHgyM 6 LieHmbp 3a agmuHucmpa-
muBHo o6cAykBaHe Ha ObwuHama, 3a koemo um ce u3gaBa cepmudukam 3a
peaucmpauus.

4.0npegeAs geno3um 3a y4acmue 8 mbpza 8 pazmep Ha 60 000 AB. u kpaeH
cpok 3a BHacsHemo My go 16 4aca go 10.05.2010 20g., upe3 npeBog no 6aHkoBa
cmemka, nocoyena 6 mpuknama gokymeHmauus.

5.B cpok go 17,30 yaca Ha 10.05.2010 204., kaHgugamume noAy4uAu cepmu-
¢ukam 3a pezucmpauus mozam ga nogaBam npegaoxkeHus 3a ydacmue 8 mopaa,
cvgbpkawu gokymeHmume nocoyenu 8 mpwkHama gokymeHmauus.

6.Topzbm ga ce npoBege om 10,00 yaca Ha 11.05.2010 20g. 8 AkmoBama 3ana
Ha O6wiuHa MNaeBeH Ha | emak, nA."Bu3pakgane” N2 2, 2p. MaeBeH.

3a gonbAHUMeAHa uHpopmauus: O6uuHa MaeBew, cmas Ne 8, omgea “OMKN",
mena./dakc 064/881296.

MyAHusm mekem Ha pewexuemo e ny6aukyBano 6 “ fivprkaBen Becmuuk” 6poii
Ne24 om 26.03.2010 20g. u Ha caiima Ha O6usuHa - MaeBen - www.pleven.bg.

OBWHNHA-NNEBEH

Ha ocHoBaHue 4A.21, an.l, m.8 3SMCMA u 4A.3, an.2 u3p. 2 U an.3, m.2, un4,
an.2, YA.5,an.2, 4A.26, an.1u2 u ya.3l, Bp. ua.32, an.3, m.1om 3NCKu peweHue
Ne 868 om 25.02.2010 20g., O6wuHcku cvBem - MaeBeH omkpuBa npouegypa 3a
npuBamu3auus 4pe3 nybAuyeH mbpz Ha caegHume obwuHckume HegBukumu
HeXXuAUWHU umomu:

1.Maza3uH “Ta6poBo-2"- loz, Haxogsw, ce 8 2p. MaeBeH, yA. “Bacua fleBcku”
Ne 95;

2.060co6eH o6ekm - 6ubauomeka Haxogsw, ce 6 2p. MaeBen, | emark Ha Xua.
6n0k “CkobeneB-3", Bx. A;

3.Mo3emAeH umom ¢ ugeHmudukamop 56722.651.495 ¢ naowy, 6 990.00 k6.m.,
2p. MaeBeH, 3anagHa UHgycmMpuanHa 30Ha;

4.Mo3emAeH umom ¢ ugeHmucukamop 56722.651.496 ¢ naow, 7 000.00 kB.m.,
2p. NMaeBeH, 3anagHa uHgycmpuanHa 30Ha.

MbAHMAT TEKCT HA pelieHUeTo e Ny6AMKYBaH B “[ibp)XaBeH BeCTHHUK"
6poii N2 24 ot 26.03.2010 rop.




rpamA

Ipe3 OKTOMBpYU MUMaM CKJTIO-
YeH IPKIAHCKH JIOTOBOP 3a
800 sB., KaTo pasmiallaHe-
TO MOXe Jia CTaHe [0 Kpas
Ha 2009 r. wm B mapt 2010
. 3mbinuTessat pabotu o
TPYZOBO TPaBOOTHOILEHHE
Tpy JpyT paboTozaren u ce
ocurypsia Ha jioxoz, o 2000
JiB. BBEB BpB3Ka € TO3M Kaszyc
MIMaM HSIKOJIKO BBIIPOCa, TTHIIIE
yuTaren Ha B. ,,[Tapu”.

6vnpoc

IIpaBuiHO /1 e
TIOCThIIA, aKO He BHACAM
OCHTYPHTe/THA BHOCKH Ha
JIMLeTO KaKTO 3a CMeTKa
Ha paboToare/isi, Taka

M JINYHH, ¥ YMHOKa
o0/1araeMus {0Xo[ B
pa3mep Ha 800 j1B., Ge3 aa
TpHCIiajlaM HOPMaTUBHO
npusHaruTe pasxopu ¢ 10%
AAHbUHA CTaBKa, KaTo
YABP)Ka U BHeca AaHbK B
pa3mep Ha 80 1B.?

Omazo6op:

CprnactHo §1, 1.30 ot 304DJ1
€ TI0COYEHO, Ue U3BBHTPYI0BU
TIPABOOTHOIIIEHUST Ca YIPaK-
HSIBAHETO Ha 3aHasiT WA CBO-
6ozHa Tpodecys, MO Cuiarta
Ha KOWTO Ce IB/DKU MOCTHTa-
HETO Ha OTIpefiesieH pe3yJiTar
OT (PU3MUECKO JIHLIE, KOETO He
€ eZTHO/TMY€eH THDProBell.

Ha ocHoBanue un.29, T1.2
or 30ODJT (un.29, 1.3 oT
1.01.2010 1.) obmaraemusT
JIoXOJ|, OT CTOINAHCKa JIEMHOCT
Ha (pu3HUecKuTe JIHIIA, KOUTO
He ca THPIOBLM I10 CMFCHJIA
Ha T'bproBcKus 3aKOH, Ce OIl-
peziensi, KaTo TPUAOOUTHUST
JI0X07, Ce HamaJIsiBa C pasXofix
3a fleffHOCTTa B pasmep Ha 25
Ha CTO 3a Bb3HArpaXIeHUs
10 M3BBHTDPYZOBU IIPAaBOOT-
HOILIEHVSI.

CewrnacHo un.43, an.l or
300®J1 nuie, NpUA0OUIO
JIOXO0[] OT CTOTIAHCKA ZIeMHOCT
no wi.29, ABKA aBaHCOBO
JJAHBK BBPXY pa3/rKaTa MexX-
Iy obJiaraemust JOX07, ¥ BHOC-
KHUTe, KOUTO CaMOOCHUTypsiBa-
IIIOTO Ce JIWIle € 3aJb/DKEHO
Jla TpaBM 3a CBOS CMeETKa
3a MeceLUTe, TIpe3 KOUTO e
MpUA0OUT 06Js1araeMusT /10-
X0[l. AKO JIULIeTO He e caMo-
OCHUTYPSIBAIIIO Ce, TO Ib/DKU
aBaHCOB JIAHBK 3a pa3/vKara
MeXxy obyaraemMusi IOXof 1
VIBP>KaHUTE 33 bIDKUTETHUA
OCUTypWTEeIHA BHOCKH. Pas-

ET oTnapa 1iosy HaeM UMOT, ChIIPYy>KeCKa OO0IIHOCT,

MepbT Ha ABDKAMUS JaHBK
Ce M34MC/IsiBa, KaTo Tas3u pas-
JIMKa 110 al.l ce yMHOXU I10
JaHbyHa craBka 10 Ha cTO
- un.43, an.3 or 3J4DJI. B
un.43, an.4 or 34JDJ1 e Bu-
31paHo, Yye KOraro riarel] Ha
JI0X0/Ia OT CTOTIaHCKA JIeMHOCT
e TIpeATpuUsITHe, pa3MepbT Ha
JlaHbKa ce orpefens U 1aHb-
KbT Ce yAbp)Ka OT Ilarera
Ha ZI0x0/ia TIPU U3IIIalllaHeTo
My. CpoKoBeTe 3a BHACsHe
Ha [aHbLIMTe, YABbPXKaHU OT
rjaTelia Ha J0X0fa, ca pe-
IJlaMeHTHpaH! B W1.65, an.10
ot 300®PJI. AnvHes 4 He ce
Tipy/iara eIMHCTBEHO aKo JIU-
1[eTO, TIPH00MBAIIIO Z0XO0Aa,
€ CaMOOCUTYpsIBALLIO Ce JIULe
no cMuUChia Ha Kopekca 3a
COL[a/THO OCUT'YDsIBaHe U Jie-
K/Taprpa TOBa 0OCTOATEJICTBO
C MMCMeHa JieK/iapaLusi Tpef
T1aTelia Ha 0X0Ja.
[IpennpusitreTo, rarer Ha
JIOXOAI OT CTOTAHCKa Jei-
HOCT, M3[jaBa 3a TAX CMeTKa
3a W3IJIaTeHW CYyMU U CIly-
»kebHa beseXxka 1o 06pasiy.
PebT v HAUMHBT Ha oripefie-
JISIHE, YybpyKaHe 1 BHaCsIHe Ha
aBaHCOB JaHBK 3a JOXOU OT
CTOMAaHCKa JeHHOCT e WfieH-
THYeH KakTo rpe3 2009, Taka
u 3a 2010 r. CnengoBarenHo
BHe KaTo IIlaTel| Ha Bb3Ha-
IPaK/IeHNs 110 U3BBbHTPYAOBU
IMpaBOOTHOLIIEHUA Ha Jidlla,
KOUTO He ca JleK/lapupasy, ye
ca camMOOCUrypsiBallly ce Mo
cmrchiia Ha KCO, cte 3a7b/1-
JKeHU Jla u3fiazieTe 3a U3Iiare-
HUTe Ha Te3U /LA JOXOOU U
YAbpP)KaHWs UM JAHBK 10 peja
Ha W1.43 cMeTKa 3a U3IUIaTeH!
CymMH ¥ cTy>kebHa Gestexka.

U

Kak ce o6narar
AHCKMTE JOroBOpH

IE_ <

» O6B8vp3BaHemo Ha ocuzypssBaHemo c nonazaHemo Ha mMpyg e npuHyun 8 cucmemama Ha 100

6vnpoc

Ako pasnialjaHeTo CTaHe
Jio kpas Ha 2009 uiu B
mapr 2010 r., TpsadBa
JIMLIETO AQ NPe/CTaBH HOB
OCUT'YpHTeJIeH JI0XOf, T.e.
3a Mecelja, B KOITO 1e

ce U3BBPIIIM IUIAIIAHeTO,
WM IIe ce Mo/I3Ba
JleK/1apanusATa 3a foxo/ja
ot okToMBpH 2009 r.?

OmezoBop:
Ha ocHoBanue un.4, an.3, 1.5
ot KCO nosnaramure Tpyz
0e3 TPy/Z10BO MPaBOOTHOIIIe-
HUe, KOUTO He Ca OCUTypeHH
Ha JIpyro OCHOBaHWe Tpe3
Mecela, ca 3ab/DKUTENTHO
OCUTYPEeHU 3a UHBAJTUHOCT
rnopajgu o610 3abossBaHe
3a CTapoCT U 3a CMBPT, aKko
MoJiyyaBaT MeCeuHO Bb3Ha-
rpak/ieHre, paBHO WU Haf,
eZlHA MHHHMMaJ/iHa paboTHa
3ariaTa, cjiefl HamassiBaHe-
TO My C HOPMAaTUBHO TIpU-
3HaTuTe pas3xoau. B ciyuaii
ye JML[ETO € OCUT'YPeHO Ha
ZIpyro OCHOBaHUe TIpe3 Me-
celia, MOAJIeXXU Ha 3afb-
JKUTEJIHO OCHUTypsiBaHe 3a
roperocoueHuTe PUCKOBe
He3aBUCHUMO OT pa3Mepa Ha
MOJIyUeHOTO BBb3HArpax-
nenue (wi.4, an.3, 1.6 oT
KCO).
Bp3narpaxaeHuero 3a
nuuara no ui.4, an.3, .5 u
6, BbPXY KOETO Ce AbJDKaT

TIpuTeykaBaMe UMOT KaTo hui-
3WUeCKU JIML, KOUTO e Tpu-
J06UT TI0 BpeMe Ha Opaka.
OtpaBaMe ro Iof, HaeM Ha
¢upma Kato usrUecKu UL
B kauectBoTO cvi Ha ET obaue
OTZIaBaMe 107} HAaeM HEJIBYDKVIM
umoT, cobcreenoct Ha ET. [lo-
XOJIYITe Ha BCEKU eIH OT HaC
KaTo ChIIPY3M HafBuUIaBar 50
000 nB. 3a 12 mocnenoBaresn-

OCUTYDUTE/IHU BHOCKHU, Ce
onpejens cjej HamassBa-
HETO My C pa3xojuTe 3a
JleliHOCTTa, ornpejie/ieHU 1o
peZa Ha 3aKkoHa 3a JaHbLIUTe
BBPXY [JOXOZAUTe Ha (u3mnue-
CKU JULIA.

3a ymnara, KOUTO MOJy-
yaBar /I0X0[[! OT AEeHHOCTH
Ha pa3/IMYHUd OCHOBaHUs 110
un.4 or KCO, ocurypuren-
HU BHOCKH C€ BHACAT BbPXY
cbopa OT OCHUTypUTeTHUTE
UM [0XO[U, HO BBPXY He
IToBeye OT MaKCHUMaAJ/JIHUS
MeceyeH pa3Mep Ha OCHU-
TYPUTE/IHUS [0XOZ B IO-
pepHocTTa 1o ui. 6, an.10
ot KCO.

JIuneto, koeTo nonara Tpy,
6e3 TPy/0BO IMPABOOTHOLIIE-
HUe nipe3 okToMmBpu 2009 .,
KOETO e OCUTYPEeHO Ha JIpyro
OCHOBaHUe 3a ChIIUS Mecell,
He3aBHCUMO OT pa3Mepa Ha
[10JIy4eHOTO Bb3Harpaxzje-
HUe TIOZJIEXKH Ha 3a[b/DKU-
TeJIHO OCUTYpsIBaHe 110 pejja
Ha un.4, an.3, 1.6. B cayuait
ye JINLETO e OCUTYPEHO Bbp-
Xy MakKCHMaJiHUsI pa3Mep Ha
OCHUTYPUTEJIHUS J0XO0Z, IO
TPYZ0BOTO IIPABOOTHOIIIEHUE
3a CBLUS TO3U Mecel] B Chb-

8vnpoc

CJ1ef Karo oCUTypHTe/ ST
He Tb/DKU OCUTYPUTETHH
BHOCKH, TPsA0Ba /1x Aa
1101aBa JieK/Iaparu
ooOpasery Nel u odpasery Ne6?

HU Mecenja. [Tomerenuero,
coberseroct Ha ET, ce otgasa
rof, HaeMm 3a 300 /1B. Ha Mecet],
VHTepecyBar ce ydTaTed Ha
B. ,,[lapu”.

1. ITopntexxar /i1 Ha 00.1a-
raHe C/IeJIKy C IPyry UMOTH,
KOUTO He HOCAT U HAMa Jia
HOCST A0X0[U?

2. Moxe i1 GpU3HYECKOTO
JIMIe Jla CU TpYcCIiajiHe OT
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CHUMKA EMUINA KOCTAAUHOBA

OTBETCTBHE C pasrnopendaTa
Ha un.6, an.10 or KCO no
Taka CK/IHUeHUs JOroBOp 3a
BB3/IOKUTE/II HE Bb3HUKBA
3a/IbJDKEHHEe /la YAbpKa U
BHaAcCsa OCI/IprI/ITEHHI/I BHOCKH
3a I'bP>KaBHOTO 0OII[eCTBEHO
ocurypsiBaHe.

Omezo8Bop:
Ha ocnoBanme un.5, and or
KCO ocurypurensr nogasa
B HAII ganHu nmootznenHo 3a
BCSIKO JIWLle, TIOJJIEXKAlllo Ha
ocurypsiBaHe C JeKiaparys
obpaser; Nel u AeKmaparys
obpaser] Ne6. B Te3m fekna-
pauyun ce OIMKMCBAT CyMUTe
3a IB/DKAMU OCHUTYPUTETHU
BHOCKY{ B CPOKOBe U pefi, OIl-
penenenu ¢ Hapenba NeH-8.
T+ periameHTHpa ChbPYKaHU-
€T0, CPOKOBETe, HaulHa U pejja
3a TIoflaBaHe U CbXpaHeHHe
Ha JIaHHU OT paboTofaTesmre,
OCUT'ypHUTeJIHTe 33 OCUTYPEeH!-
Te TIpY TSIX JIWLA, KAaKTO U OT
CaMOOCUTypsIBaLLIMTeE Ce JIMLA
ot 29 pekemspu 2005 .

CornacHo ut.3, an.7 (B cuna
or 1.01.2010 r.) ot Hapeznba-
Ta 3a JMLiaTa, OCUI'ypeHU Ha
ToBeUe OT eJHO OCHOBaHHe
no wi4 or KCO, ce nogasa
Jeknapaipst obpasert Nel U B
ClydarTe, B KOUTO Ha eJHO OT
OCHOBAHUSITa OCHUTYPUTE/THUTE
BHOCKU Ca BHECEHU BbPXY
MaKCUMaAJ/THUSA OCUTYypUTEJIEH
Jfoxof. B Te3u ciyyau pHuTe
B OCUT'ypsIBaHe Ce I0ITb/IBaT B
T.16.4 - mHUM 663 OCUTYpUTETHA
BHOCKH, 3a4eTeHH 3a cTax. He
Ce IIOITh/IBA OCUTI'yPUTEJIEH J10-
XO7, ¥ TIPOLIEHT OCUTYPHUTETHA
BHOCKH.

B KoHKpeTHUs CJTyyaii, Kou-
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TO pasIeXxaame, cyiefiBa 1a
riofiazieTe Jiekaparusi obpa-
3er Nel ¢ ZlaHHM 38 OKTOMBpU
2009 r. (meceria, Tipe3 KOKTO e
M3BBPIIIeHa ieHOCTTa 110 Wi.4
ot KCO) B cpok, He 10-KbCHO
or 10 AHM cneq U3TMUaHe Ha
cpoka 1o u.7, an.6 or KCO.
B neknapaiusrta TpsibBa Aa
norme/HUTE T.16.4, 6€3 Aa mo-
IThJIBaTE OCHUTYPHTENIeH [I0-
XO7, ! TIPOLIEHT OCUTYPUTETHU

BHOCKH.

6vnpoc

3a ckirouenure npe3 2009
L. APYTY rPayXJaHCKU
JIOTOBOPH, KOUTO I1ie

ce M3IUIATAT npe3

2010 r., pasmepsT Ha
OCUT'ypUTe/HaTa BHOCKA
3a Kos1 FrofiMHa C/IefiBa ja
obae - 3a 2009 wim 2010 .,
HHTepecyBa ce unuTares Ha
B. ,ITapu”.

OmzoBop:

OG6BBP3BaHETO HA OCHTYypsi-
BaHETO C T10/1araHeTo Ha TPYJ
e MpUHLMI B CUCTeMara Ha
JOO0. Cviacho un.10 ot KCO
OCUTypsIBaHeTO Ce OCBLLIeCTBS-
Ba 3a [1epUO/ia Ha YIIPyKHSIBaHe
Ha Tpy/I0Ba JeHHOCT.

Ipu paboTa 1o rpa’kIaHCKU
JIOTOBOP Ce TIpu/iara oOIusIT
npuHimn Ha 4i1.10 or KCO.
OcurypsiBaHeTO Bb3HUKBA
ChC 3arI0yBaHe Ha Tpy[oBara
JIeHOCT U Ce TIpeKpatsiBa C
rpekpartsiBaHeTo U. Tbit KaTo
Ipa)XJaHCKUTe JJOTOBOPU Ca
HeopMaHH, HsIMa Npoliesy-
Pa 3a yCTaHOBsIBaHe Hauasi0To
Y Kpasi Ha TPy/ioBara IeMHOCT.
o nmpuHLMI TS CbBMALA CbC
CpOKa Ha JIOroBOpa, ako Ta-
KBB e yropopeH. OcurypsiBa-
HeTO e 3a TIep1o/a, 3a KOMTo e
W3BLpIIIeHa paboTara, ¥ TOBa
€ CPOKbT Ha JI0roBopa Ipu
Cra3BaHe Ha ropeLiUTHpaHuTe
pasropenou.

Pa3smepure Ha ocurypuren-
HUTEe BHOCKH Ca CbOTBETCTBa-
1111 Ha [Iepro/ia Ha [o/laraHeTo
Ha TpyZa U Ce BHACAT 110 peja
Ha w1.7 ot KCO. BbB Baums
ctyuaid, koraro mpe3 2010 r.
Ce M3BbPIIY I1/1alljaHe Ha Bb3-
HarpakieHus: 3a pabora 1o
rpakaaHcKu foroopu ot 2009
L., BbPXY KOUTO Ce Jb/DKaT
3a[1bJDKUTE/THY OCUTYPUTEITHU
BHOCKH, Te Ce BHaCsIT B pa3Me-
py, onpenenenu 3a 2009 .

KOI Joxoa ce objara?

rofjMilIHaTa JaHb4YHa 0CHOBA
cyMma, ¢ kosto ET e 3akynun
TIpaBO Ha CTPOeX?

3. Ilop1exxu /11 HA NPHUC-
napgade [J/IC (BHeceH cref
peBu3Mst) OT obaraeMus ro-
JUIIIEeH 10X0/?

4. OT Ko1 Cyma ce npucna-
aart 10% HeobX0AMMO MPUCH-
111 pa3xoy - peJy WK Cief,
nipucriagade Ha 4JC?

5. ET He ochuiecTBsiBa
JIefHOCT, HO Ma ZI0XO! OT
OTZaBaHe TO7, HaeM Ha TIO-
MellleHHe, KOUTO e TI0-BUCOK
OT Ipara 3a OCUr'ypsiBaHe Ha
CaMOOCHTIypsiBalLiUTe Ce JIU-
na. Bepxy Kost cyma cnefBa
Jla ce HauMCJIAT COLMaMIHu U
3[paBHU OCUT'YDOBKH, ITUTAT
yyTareyy Ha B. ,,[lapu”.

Ha cmp. 20
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ET ormasa riox HaeM UMOT,
CBIIPY>KeckKa 00IIHOCT,
KOM Joxon ce obara?

OTroBop:

Cermacno un.2, .1 or 34JC
C JAHBK BBPXy AobaBeHara
CTOHMHOCT ce 00/1ara BCsiKa Bb3-
Me3Ha obsiaraemMa /I0CTaBKa
Ha cToKa wi yciyra. [Ipeasuz
LUTUpaHara pasropeaba Ha-
JIAYMETO Ha /IOCTaBKa Ha CTOKA
WU ycyra e HeoOXofuMo
YCJIOBUE, 32 JIa Ce TIPUIOXKU
MeXaHW3MBT Ha [JAHBK BBPXY
nobaBeHaTa CTOWHOCT, pec-
TIEKTUBHO 3aKOHBT, KOHTO TO
ypexzga - 30JC.

CoprinacHo un.12, anl or
311C obnaraema JoCTaBKa
e BCsIKa [IOCTaBKa Ha CTOKa
WK yCayra Mo CMHUCh/IA Ha
1.6 1 9, Koraro e U3BbpILLIEHA
OT J@HBYHO 3aZ/bJDKEHO JTULe
TI0 TO3H 3aKOH U € C MSICTO Ha
W3ITh/IHEHVIE HAa TEPUTOPUATA
Ha CTpaHaTa, KakTo M J0C-
TaBKara, ob/iaraema C Hy/eBa
CTaBKa, M3BBPILIEHA OT IaHbY-
HO 337Ib/DKeHO JIULIEe, OCBEH B
CJTyJauTe, B KOUTO TO3H 3aKOH
TIPeABIIK/A IPYTO.

[Ipu ycrioBue ue W3BBpII-

BaTe obJjiaraeMu [1OCTaBKU
Ha CTOKH WU YCJIYTH TIO
cMHUCBbAa Ha un.12 ot 3[-
JC c nputexxaBanuTe oT Bac
He/IBIKUMU HUMO-
TH, € TIPWIOKMMa
CTaBKara 1o ui.66,
anl, Tl or340CB
pasmep Ha 20%.

He cobmectByBa

OT[e/THA U He3aBU-

CHMa IpaBoCy0eKT-

HOCT Mexay ¢u-
3UYeCKOTO JILE U
DeTrUCTPUPaHUs efl-
HOJIMYEH THProBeL].
PervcrpupaHeTo Ha
MpeAnpusiTie Ha

ET npepcrasisaBa

OIlle eJHA Bb3MOX-

HOCT 3a U3UYeCKO

e Aa dopmupa
[IOXO/IH, KaTo Ja-
HBYHOTO oOraraHe

C IIpeKu [AaHBbLU

ce periaMeHTHpa

C [iBa MaTepyaiHU JJaHBYHU
3akoHa - 3J1PJT u 3KIIO.

Koraro craBa BBIpocC 3a 06-
JlaraHe Ha (U3HUECKO JIHIIE,
PErucTpupasIo MpearpusiTie
Ha ET u peamsupano fgoxon
OT CTOMaHCKa JIelHOCT, HOp-
mvure Ha 30D u 3KIIO e
TIPeABIDKIAT TIPUCIIalaHe Ha
TIPUCBHIA Pa3Xoy - B KOH-
KpeTHHsI CJIyuail IocoyeHuTe
10%, Thi1 Kato 3a hopMupaHe
Ha IoXoZla CrefiBa Jja ce BOU
CYETOBOZIHA OTUYETHOCT, U OC-
YeTOBOZSIBAT JOKYMEHTATHO
JI0Ka3aHH pa3XOfiH U ITPIXOJY.
3a peiHOCTTa CU Karo TIpefi-
nipusitie Ha ET ¢usnueckoro
JIMILIe CrefBa Jja TIOMBIHUA |
ToJja/ie TOAWIIIHA IaHbYHA [Jie-
kiapauyst o wi.50 ot 34 0DJT
u Ilpunoxxenvie Ne2 KbM Hesl.
Ipucsiy pasxopu or 10% ce
TIPHCTIAJIAT, KOraTo JOXOUTe
Ca Ha (U3NYECKO JTHILIE, OT/a-
BalIO TI0/] HaeM TPUTeKaBaHO
JIMYHO OT HEro HeABIDKUMO
HMYILECTBO U OO/araHeTo e
o pega Ha wi.31 or 30DJI,
KaKTO Beue BU Oellle I0COYeHO
B otroBopa Ha JIOY W no noBoz,
Ha Ipe/IX0/IHOTO 3aryTBaHe. 3a
TO3H JI0XO7I C JIeK/TapaLyisiTa 1o
ui1. 50 ce mozaea [ IpynoxkeHue
Ne4.

IMpu 1IaIaHeTo OT CTpaHa
Ha (pr3MUIeCKOTO JIHIIE 3a TIPH-
[ZobvBaHe Ha IMPaBo Ha CTPOEX,
KOETO, KaKTO TI0CoUBare, e cob-
CTBEHOCT Ha TIPeJIIPUSTHETO
Ha ET, HsiMa 3aKOHOBO OCHOBa-

HVe 3a U3BbPILBaHe Ha IPUC-
Tia7iaHe Ha IVIaTeHNTe [TapUYHA
cpezcTa. ChlLuTe ca rapyuyeH
TIOTOK OT (PU3MYECKOTO JIHLIE
KbM mpegnpusitiero Ha ET.
B Tasu Bpb3ka Bu 00pbBiamMe
BHUMaHHe Ha TeKCTOBeTe Ha
.77 ot 30JPJ1 BB Bpb3Ka
c un.16, an.2, .3 or 3KIIO,
CBIVIACHO KOWTO 3a OTKJIOHE-
HHe OT JIaHbUHO obJiaraHe ce
CMsATa W T10/IydaBdHETO WU
TIPeJIOCTABSHETO Ha KPeTUTH
C JIMXBeH IIPOL{eHT, OT/IMYa-
Ball] Cce OT Ma3apHaTa JiIMxBa
KBbM MOMEHTa Ha CK/TFOUBAHEe
Ha CZlefKaTa, BK/IIOUUTETHO
B CJIyuauTe Ha Oe3/MXBeHU
3aeMH WM [pyra BpeMeHHa
6e3BB3Me3Ha (PUHAHCOBA T10-
MOIII, KaKTO ¥ OTIPOLI[aBaHETO
Ha KPeIUTY W U3IUIAIaHeTo
3a CBOSI CMeTKa Ha KpEeJIUTH,
HeCBbP3aHH C IeWHOCTTa.

IMo oTHOILIIEHWE Ha BHece-
HUS CBC 3aKbCHEHUE JaHbK
BbpXy J00aBeHaTa CTOMHOCT
CJ1e] U3BBPIIIBaHE HA PEBU3US
vMaiiTe TIpeJiBU/, Ue OCUeTo-
BOJSIBAHETO HA De3y/iTaTUTe
OT PEBUM3UOHHUS aKT € B 3aBH-
CHMOCT OT TIpHeTara B Ipef-
nipusTreTo Ha ET cuetoBoiHA

nonuTtuka. [lpu
0CYeTOBO/sIBa-
He Ha JJJIC karo
pasxof criefiBa ia
vMare TIpeJBH[
pasriopenduTe Ha
un.26, .3 u 1.4
or 3KIIO u ako
roraziate B Xu-
MoTe3uTe Ha To-
COYeHVTe ITPaBHA
HOPMH IPH OI1pe-
JIeTISTHeTO Ha Ja-
HbUHaTa redasada
OT JleWHOCTTa Ha
MIPeATPUITHETO
Ha ET, Ha moco-
YeHOTO OCHOBa-
HUe cjefBa Ja
yBeMUnTe Cye-
TOBOJHUS U-
HAHCOB pe3y/ITar
3a 2009 . AKO KOHCTaTaluure
B PEBU3MOHHUSI aKT KacasiT J0-
XO[ITe OT OT/[aBaHe ToJ, HaeM
Ha HeJBIKIMO HUMYILECTBO
Ha (pM3HUeCKOTO JIWLIe, BU yBe-
nomsieame, ye B 3[IIDJT He e
TIpeZ[BH/IeH pej 1 HsiMa [PaBHA
OCHOBaHUsI 3a MpHUCTailaHe Ha
BHecenus [JIC npu ompefe-
JISIHEe Ha 00/1araeMust TOZMIIIEH
JIOXOf.

CrriacHo un.4, an.3, T.2 oT
KCO nuuara, ynpakHsBarm
TPYAOBA I€HHOCT KaTo eIHO-
JIMYHU THPrOBLIY, TOZJIEXAT
Ha 3aJb/DKUTESTHO OCUTYPSi-
BaHe 3a UHBAJIUIHOCT TIOpajin
061110 3ab0/15IBaHe 3a CTAPOCT
" 3a cMbpT. EfHONMMUHWTE
THProBLIK BHACAT aBAHCOBO 1
3a CBOSI CMETKa OCUTYPHTEJI-
HU BHOCKHM BBPXy MeceueH
OCUTYDHUTEJIeH JJOXO0f MeXIy
MUHUMAJTHUSI 1 MAaKCUMaJTHUST
MeceueH pasMep Ha /I0X0fia.

Tesu /mL1a orpeziesisiT OKOH-
yareJieH pa3Mep Ha MeCEUHHsI
CH OCHTYpHWTeJIeH JIOXO7 3a
nepyrofa, Ipe3 KOMTo ca yI-
PKHSBA/IM TPYZOBA IEHHOCT,
Bb3 OCHOBA Ha JIaHHUTE, Jie-
K/IapUpaHU B CIIpaBKa KbM
TOJMIIIHATA [JAHBYHA JIeK/Ia-
paLus 1o 3akoHa 3a JaHbLU-
Te BbPXY JOX0OJuTe Ha (pr3u-
yeckute uija. To3u goxop
He MOXe Jia ObJe MMo-MaabK
OT MUHHUMaJ/IHUA U I10-IOJIIM
OT MaKCHUMaJIHUSI MeCeueH
ocurypuTesieH foxof (un.6,
an.8 or KCO).

Kak ce Bb3CTAaHOBSBAT
3IPAaBHOOCUT'YPUTE/THUTE TTpaBa

Cnep xaro npe3 2009 r.
JIMLIeTO Beye e 3aI1aTujio
12 31paBHOOCUTYPUTETHI
BHOCKH 32
Bb3CTaHOBSIBaHe Ha
3APaBHOOCUTYPUTE/THUTE
TpaBa, 3allio ce Hajlara

/la BHacs olLie napu, 3a

Jla ce 3ama3y NMpaBoTo 3a
mo/TyJyaBaHe Ha Oe3ruiaTHa
MeAMLIMHCKA [I0MOIII,
rapaHTHpaHa oT OIopKeTa
Ha H3O0K, nuta yurares Ha
B. ,IIapu”.

OTroBop:

3[paBHOTO OCUTypsIBaHE B
Penybnuka Bbarapus, ocu-
T'ypsiBaHO Y rapaHTHUPaHo OT
J'bpKaBara, ce OCHOBaBa Ha
TIPUHLUITITE Ha 33/{b/DKUTET-
HO y4acTHe 1py HabupaHeTo
Ha BHOCKWTE U COMUAAPHOCT
Ha OCUTypeHHTe TpU TIO0/3-
BaHeTO Ha HabpaHuTe cpef-
CTBa.

B 330 ca u3bpoenu Ju-
1jata, KOMTO TOJJeXKaT Ha
3a//b/DKUTEJTHO 3/JpaBHO OCH-
rypsieade. CbIacHO wi. 33
oT 330 BCUUKU OBIATapCKu
IPaK/iaHH, KOWUTO He Ca IPax-
JlaH! ¥ Ha JipyTa AbpyKaBa, ca
3a/lb/DKUTENIHO OCUTYDPeHHU
B HanmonannaTa 3ppaBHO-
ocurypuresiHa kKaca. Pasmno-
penbara Ha un. 40, am. 5
ot 330 periameHTHpa pefa
3a 3/]paBHO OCHT'ypsIBaHe Ha
JILIaTa, KOUTO He TMOoJJIeKar
Ha OCUTypsiBaHe Ha OCHOBa-
HUSITA, [IOCOUEHHU B afl. 1, 2 u
3 oT cbilys uieH. ChluTe ca
3a//b/DKEeHU /la BHACSAT 37ipaB-
HU BHOCKM 0 10-0 uymcio
Ha Mecella, CeJBall] TO3H,
3a KOUTO Ce OTHACST, BbPXY
JIOXOZ, He TIO-MajbK OT TIO-
JIOBMHAaTa OT MUHHUMaJHUS
OCUT'YpHUTeJIeH [IOXOZ, 3a ca-
MOOCHTIypsIBalllUTe Cce JIULIa,
ompejiesieH ChC 3aKOHa 3a
OromkeTa Ha [Ibp>KaBHOTO
00111eCTBEHO OCUTypsIBaHe
(322009 . - 130 71B. X 8% =
10.40 nB.; 32 2010 . - 210
JB. X 8% = 16.80 n1B.). Te3u
JILIA U3BBPLIBAT U TOAUIIIHO
V3paBHsIBaHe Ha OCUTypUTe/I-
HUs 10XO0[ ChITIACHO JaHHUTE
OT JlaHbYHaTa JleK/Iapawusl.

CriepiBa ja ce UMa rpesiBUf,
ye B cusia ot 1.01.2010T. pas-
nopezibara Ha . 40, an. 5 ot
330 e u3MeHeHa, Karo C T. 2
ce BbBeX/a 3aJb/DKeHUe 3a
JILIaTa, KOUTO He MOoJ/IeKar
Ha ocurypsiBae no ui. 40,
an. 1, 2 u 3, fa fekyapupar
TOBa 0OCTOSITENICTBO, KAaTO B
JleK/apalysta ocouBar, ye
Ile ce OCUrypsBaT IO peza
Ha ui. 40, an. 5, T. 1 oT 3aKo-
Ha. CpOKbBT 3a MofiaBaHe Ha
Jlekyapalysra e [0 Kpast Ha
Mecella, ceJBall] Mecella Ha
BB3HHKBaHe Ha TOBa 00CTO-
ATe/ICTBO. [eknapanuara ce

» 3gpaBHoocuzypumenHume npa6a ce npekbc8am npu HeBHacsaHe Ha mpu hocregoBamen-

Hu BHocku

110JaBa 1o pef, orpeiesieH C
Hapezn6a Ne H-8 o1 29 fiekem-
Bpu 2005 I. HAa MMHUCTBPA Ha
¢uHaHcuTe. [leknapauusra
e yTBBbpZieHa KaTo obOpa3el]
Ne 7 kbM CblIlaTa Hapez0a. B
ChlIaTa ce MoIb/BaT UeHTH-
(buLMpany JMLEeTo JaHHU U
HayaJiHaTa Jiata OT epuoja,
3a KOWTO Bb3HUKBA 3a//b/IKe-
HUETO 32 BHACSIHe HAa BHOCKU
Ha ocHoBaHue uj. 40, an. 5,
T. 1 oT 330.

CoriacHo § 69 ot I13P Ha
31 uwa 330 nuuara, yueTo
3aJib/DKeHHe 3a OCHUTypsiBaHe
no peja Ha ui. 40, an. 5 e
Bb3HMKHa0 npeu 1.01.2010
., Ca JAbXHU Ja Tojajar
Jekmaparst obpaser] Ne 7 B
cpok o 1.03.2010 .

Ot Ta3u HoBa pas3nopezba
C/efiBa, ue JiMilaTa, KOMTO ca
OCUT'YPeHH TIO pefia Ha Uil
40, an. 5 ot 330, ca 3agbi-
JKeHU Jla TmofazaT Jeksiapa-
st obpaser] Ne 7 B CPOK /10
1.03.2010 . B KOMIIeTEHTHATa
TepuTOpYasHa JUpeKLUsl Ha
HAII. CbriacHo uj. 8, an.
1, T. 1 ot [laHBUHO-OCUTypH-
TeJIHUS TIpoLiecyasieH KoZeKC
3a pU3NYeCKUTe JIULA TOBA €
JUpeKIUsATa M0 TexXHUsl To-
CTOsIHeH ajpec. [leknapa-
LUsITa MOXKe Jla ce Tiofiazie v
ypes3 JIMLIeH3UpaH MOLIeHCKU
oreparop.

Crniopes, HopMaTa Ha 4/l
109, an. 1 or 330 (B penak-
uusTa ¥ go 31.01.2010 r.)
OCUTYDEHUTE JIULIa, KOUTO JI0
31.01.2010 . ca JTb)KHU [a
BHACST OCHUT'YPUTe/IHY BHOC-
KU 3a CBOSI CMeTKa, 3arviaiar
OKa3aHaTa UM MeJULIMHCKa
IIOMO11l, aKO He Ca BHeC/IU
roBeye OT TPpU AB/DKUMU Me-
CEeYHU OCUT'YPUTETHU BHOCKH
3a nepuog ot 15 Mecena o
HayaJioTo Ha Mecela, Tpe/-
XOXKJall[ Mecella Ha OKasa-

» 2010 2. e cpokbm, cAeg
kolimo, 3a ga non3zBame
3gpaBHu ycayeu mps6Ba ga
cme nAamuau 33 BHocku 3a
nocAegHume 36 meceua

» AB. e MUHUMaAHamMa
ocuzypumenHa BHocka 3a
ma3su 20guHa

Hata MeJMLMHCKA IOMOII.
OcuryputenHuTe IpaBa Ha
Te3U JINL]A Ce Bh3CTAaHOBsIBAXa
OT JlaTaTa Ha 3arialjaHe Ha
I'b/DKUMUTE BHOCKH, Kato Cy-
MUTe, T/IaTeH! 3a OKa3aHaTa
MeJULIMHCKa TIOMOLI, He ce
Bb3CTaHOBSIBAXa.
CnepoBare/iHO IPaBOTO Ha
1o/73BaHe Ha MeJULIMHCKA
[IOMOLL| Ha OCUT'YPeHHUTe 3a
CBOSI CMeTKa Jiulla A0 Kpas
Ha siHyapu 2010 . ce npere-
HsIBa 3a Ieprof oT 15 Mecenia
rpeAu HayajoTO Ha Mece-
113, TpeXoX/all] Mecella Ha
10/13BaHe Ha MeJULIMHCKaTa
nomo1y. ToBa o3HauaBa, ue
aKo JIMLeTO e T0/3Bajio Me-
JULIMHCKa oMol Ipe3 [ie-
kemBpH 2009 1., mpeLjeHKara
3a 15-meceyHusi mepuog, ce
U3BbpLIBalle OT 1 aBrycCT
2008 no 31 oxromepu 2009
. 3paBHOOCUTYpPUTE/THUTE
My IIpaBa Ce IpeKbCBaxa,
aKo TO He e BHeC/I0 TIoBeye OT
TPU JABJDKUMHU MeCeYHU OCH-
TYPUTE/IHU BHOCKM 3a TO3U
nepuoy. ChblUTe Ce Bb3CTa-
HOBsIBaxa Cje[, BHacsiHe Ha
Hali-mManko 12 oCUrypurTenHu
BHOCKWU 3a Te3u 15 mecerja.
B cuna ot 1.02.2010 r.
e TpoMsiHa B pasmopezba-
Ta Ha wi1. 109 ot 330 (B,
6p. 101/2009 r.). CbriacHo
W3MeHeHHeTo Ha ajl. 1 or
CBIIYSA UjieH 3IpaBHOOCUTY-
pUTeHUTe TIpaBa Ha JILaTa,
KOWTO Ca JI/TbXKHU /la BHACAT
OCUTYPDUTE/JIHU BHOCKHU 3a
CBOSI CMeTKa, Ce TMpeKbCBar
B C/Iyyaid, ue Jjidljata He ca
BHeC/IM T10BeYe OT TpU AbJI-
JKUMM MeCeuHHU OCHUTypHU-
TeJIHU BHOCKU 3a Mepuof, oT
36 Mecella 0 HAaUaJ0TO Ha
Mecella, IpeJXoX/all] Mece-
11a Ha OKa3aHaTa MeJULMHCKa
rnioMo1. Jlunara ¢ mpeKkbC-
HaTW 3/IpaBHOOCUTYPUTETHU
rpaBa 3amsjaniar oxkasaHa-
Ta UM MeJUI[MHCKA ITOMOLII.

CHUMKA MAPVUHA AHTE/TOBA

34paBHOOCUTYPUTETHUTE
1M TpaBa Ce Bb3CTAHOBSIBAT
TpU yCJIOBUE, ue JIULEeTO e
3aM/1aTUI0 BCUUKU JBJDKU-
MU 37,paBHOOCUTYPUTETHU
BHOCKM IIpe3 nociefiHuTe 36
Mecena (an. 2 Ha wi. 109 or
330). Bb3craHoBsiBaHETO €
OT JiaTara Ha 3arviailaHe Ha
I'bJDKUMHTE BHOCKH, Karto Cy-
MUTe, IUIaTeHU 3a OKa3aHaTa
MeJULIMHCKA TIOMOLI, He ce
Bb3CTaHOBSIBAT.

CnenoBaTesTHO, CUUTAHO
ot 1.02.2010 r., mpaBoTO Ha
1o/s3BaHe Ha MeJULIMHCKA
[IOMOLL| Ha OCUT'YDeHHUTe 3a
CBOSI CMeTKa /IMlja Beue ce
npeLeHsiBa 3a repuoy, ot 36
Mecella Mpejy Havyasra0To Ha
Mecelja, IIpefxoxAaly me-
cella Ha MOJ/I3BaHe Ha MeJu-
MHCKara nomou. Tosa 03Ha-
4aBa, ue ako JIMLIETO T0JI3Ba
MeJULIMHCKA TOMOLI Tpe3
tdespyapu 2010 1., TiperjeH-
Kara 3a 36-MeCceyHusi [1epuo/,
ce u3BBpLIBA OT 1 siHyapu
2007 mo 31 pexemspu 2009
I. 3/lpaBHOOCUTYPUTEJ/IHU-
Te My IpaBa Ce IPeKbCBaT,
aKo TO He e BHecCJIO I10Beye
OT TPU AB/DKUMU MeCeUHU
OCUTYpUTEe/HU BHOCKHU 3a
TO3u neprog. CuluTe 11ie ce
BB3CTAHOBAT C/ie[] BHACsSHe
Ha [AB/DKUMUTE 3[paBHOO-
CUT'YpPUTE/IHU BHOCKU 3a I10-
cnegHute 36 Mecera.

3a Ja MOXe JdLIeTO Ja
T1o/13Ba Oe3riaTHa MeULH-
cka oMoy cies 1.02.2010
I. e HeoOXOMIMO [1a e BHECJIO
3/IpaBHOOCUTYpUTE/THU BHOC-
kU 3a 33 oT nocnegHuTe 36
Mecella /0 Haya/j0To Ha Me-
celja, NpeAxXoX/all, Mecela
Ha T10/13BaHeTo Ha MeJULIVH-
ckara romMoul. B ciyuaii, ue
Ob/1aT IPEKbCHATH 3]PAaBHOO-
CHUT'YPUTE/IHATE MY TIpaBa, 3a
BB3CTaHOBSIBAHETO UM CJIe/|Ba
[la BHeCe BCHUUKU [bJ/DKU-
MU 3PAaBHOOCUTYPUTEIHU
BHOCKMU mipe3 nociaefnure 36
Mecera.

Mamepuanume ca nogzome6eHu
om PkoHcyam EOO/L

KoHcyamanmume ca 20mo8u ga
omzoBapsam Ha Yumamencku Bbnpocu
Ha: radonov@gmail.com



banka I'lupeoc brirapust
Tpe/ijiara HOB TIAKeT 3a UH/IU-
BUJIya/THO OaHKHPaHe, KOWTO
TIPe/ICTAR/ISIBA KOMOMHAL ST

OT TPH MPO/YKTA: CIIeCTOBHA
cmetka ,,[ Tupeoc @ewp [neit”,
neburHa Kapra Visa Electron u
UHTepHeT OaHKupaHe. [TakeTbT
3a eKeJJHEBHO OaHKHpaHe Ha
GaHkara e Ge3ruiaTeH 1 OCUry-
PSIBA IOMTB/THATETHU TIPEIM-
CTBA 32 K/IMEHTHTE.

Sat

BUHAPHA

8AI‘PEI71

DDDU
D

WWW.zagreus.org

Peknama:

dzareva@pari.bg
tel. 4395-856

JAeHuua 3apeBa

7

b ahristov@pari.bg
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Pegakmop:
AmaHac Xpucmo8

tel. 4395-818

nenosu'ru're ce CTONMXA
c 6nn30 152 3a mecely

OO61uMST pa3mep Ha 6aHKOBI/ITe CrieCTaABaHud e 5.7 MJIPJ,. JiB.

JerosutuTe ca ce CTONWIU
¢ 630 15% 3a eauiH Mecell.
B kpas Ha sHyapu oOiara
CTOMHOCT Ha BJIOTOBETe Ha
Ou3Heca W JIOMaKMHCTBara e
6.7 M/IpA, J1B., MecCeL| NO-KbCHO
TSl HamaJIsiBa [0 5.7 M/IpA. JIB.,
nokasear JaHHute Ha BHB.

CnecmsaBaHus

Ha gomakuHcmBama
JloMakuHCTBaTa ca AbprKa-
mu B bankute 3.1 mipn. JB.
ripe3 ¢eBpyapu. Mecel] no-
paHO BJIOTOBETe MM cCa O
¢ 15.1% nioBeue, Kato obijara
UM cyma e buma 3.6 mipn.
sB. Hali-MHOTO Ca 6aHKOBHTE
CrieCTdBaHWs Ha [AOMaKWH-
cTBata B eBpo. 3a ¢eBpya-
pU TpaKJaHUTe Ca BJIOKUIN
1.1 mapg. EUR B Gaskure.
ToBa e Hamanenue ot 16%
CrIpsSIMO TIpeJXOJHUST Mecell,
KOraTo IrpaXjaHure Ca uMaiu
BJIOTOBe B €BPO Ha CTOMHOCT
1.3 mipa. EUR. JleBoBute
AEII03UTU ITbK HaMa/isdBaT C
13% - ot 887.3 M/H. /1B. Ipe3
SIHyapHy [0 772 MJIH. JIB.

Bu3Hec Bnro208e
CnectsBaHusiTa Ha OM3Heca
ripe3 ¢)eBpyapu ca 3a 2.6 MpJ,.
JIB., a TIpe3 siHyapu ca 6w 3
MJIDZ. JIB., TIOKa3BaT [JAHHUTE
Ha BHP. 3a equn mecer Te ca
Hamanemu ¢ 14.3%, v c 439
M/H. JB. JleBoBUTe OH3HeC
BJIOTOBe 3a ¢eBpyapH ca C
45 mH. nB. no-Manko. [1pe3
ITBPBUSI Mecel] Ha rofuHara
¢dupmuTe ca Broxwm 1.126
M/IpA. J1B. B OaHKWTe, a Tpe3
(eBpyapu 1.081 map,. JsiB.

Biorose
bankure 3ana3Bar
arpecuBHa
IO/INTUKA

» Mpe3 peBpyapu ce e 3ana-
3una meHgeHuusma 3a
noHu)keHue Ha AuxBeHu-
me HuBa no genozumume.
Bbnpeku moBa 6aHkume
npogbakuxa c Hacmbvna-
meAHama cu noaumuka 3a
NpoMeHU Ha ycaoBusma no
cbwecmByBawu, kakmo u
3a nyckaHe Ha HOBu ycno-
Bus no BAozoBeme. EguHa-
gecem ca 6aHkume, koumo
ca HanpaBuaAu npomMeHu 8
geno3umHume cu npeg-
noxkeHus npe3 ¢peBpyapu,

» MAPG. AB. e obwiama
cmouHocm Ha 6aHkoBume
Br0208e Ha gomakuHcmBa-
ma 3a ¢eBpyapu

JluxB8eHu npomeHu
[Ipe3 siHyapu U JekeMBpU
BHB oryeTre pa3nuuHO BU-
JKeHHe Ha e(hpeKTUBHUTE JTHX-
BeHU TPOLIEHTH T10 IeTI03UTH.
CpedHUAAT JUXBEH MPOLIEHT
110 JIeBOBUTE JerOo3UTH 3a
6usHeca mpe3 deBpyapu Ha-
mansiBa ¢ 0.57% u pgoctura
5.86%. JluxBuTe 1o eBpOBU
BJIOTOBE TTbK Ce yBeaMJaBar
¢ 0.61% 3a equH Mecetl.
EdekTrBHaTa JUXBa IO
BJIOTOBETE Ha JIOMaKWHCTBara
Ta/ja ¥ 3a JIeBOBU, U 3a €EBPOBU
JIeTI03UTH. 3a OAHKOBH CIiec-
TSIBAHUSI B JIEBOBE JIMXBaTa
nipe3 ¢espyapu e ¢ 0.27%
TI0-HHUCKa, a 3a eBpoBH € 0.19.
JIMXBUTE 110 TSIX CTaBaT ChOT-
BeTHO 6.93 1 5.86%.

Pa3muHaBaHe
[No-HUCKUTe MUXBU TI0 JeMo-
3UTUTE HsIMA Jla Ce OTpassiT
Ha MHTepeca Ha xopara KbM
BJIOroBeTe, KOMeHTHpaxa 3a
B. ,Ilapu” GaHkepu. [Toxof-
HOCTTa OT JIeT03WTUTe BCe
ollle e BUCOKA, OOsICHUXa Te.
Beorpeky ToBa camo 3a efvH
Mecel| CTOMHOCTTa Ha GaHKo-
BUTe CIIeCTSIBaHMs Na/ja.
PagocaaBa lumumpoBa

nuwe ¢puHaHcoBusm nop-
man ,Moume napu”.

HoBu geno3zumu

» MKB KOHuoH6aHk nycHa
geno3um ,OmAuyeH 6",
koumo gaBa Bb3moXkHoCcm
Ha kaueHmume ga meaasm
10% om BHeceHama cyma
Bceku meceu. Camo npe3
nbvpBama cegmuua om
npegnazaHemo Ha HoBus
npogykm AuxB8ama e npo-
MOUUOHaAHa u gocmuaa 8%
3a cnecmsaBaHusma B8 neBo-
Be. Creg moBa ma cmaBa
dpukcupaHa om 7.6%, ob6ac-
Huxa om 6aHkama.

» BAKB 3ano4Ba ga npegnaza
NPOMOUUOHaAEH 6-MeceyeH
geno3um 8 wamcku gona-

06em Ha aeno3nTUTe, B M/H. JIB.

® O

AHYAPL 2010 T. AHYAPU 2010 T.

JleBOBE

1126

EUR usb

JleBoBe

887.3

1338

usb

106

EUR

QEBPYAPU 2010 T. QEBPYAPU 2010 T.

JleBoBe

1081

731.7

EUR usb

73.7

JleBoBe

772

1122

EUR usD

pu. JlTuxBama no Hezo e 6%.
Tpe3opbm 3ana3zBa anuxBeHu-
me HuBaom5.5u7% no3-u
12-mece4yHuUme cu gonapoBu
B8n0208e. bBaHkama npegna-
2a U NPOMOUUOHAAHU AUXBu
no eBpoBume geno3zumu. 3a
wecmmeceyHu Bhoz208e Aux-
Bama e 7%, a 32 mpumecey-
Hu - 6,5%. CnecmsaBaHusma
8 eBpo, BrorkeHu 3a nepuog
om 12 meceua 8 BAKB, Hapa-
cmBam c 8% 20guwHO. Jlux-
B8ama no ne6oBume Broz08e
e 8% 3a 6-mece4yHU geno3zumu
u7.5% 3a mpumeceyHu.

» MlHMepHewbHbA Acem
baHk nycHa HOB geno3um
+Acem UN3kyweHue 1. ToBa
npegnoxkeHue e 3a eguH
Meceu, kamo BkalouBa 8v3-

MoykHocm 3a nogHoBsaBaHe,
npu koemo AnuxB8ama Hapa-
cmBa. Kozamo kauenmume
nogHoBs8am geno3umume
Cu egHa 20guHa, 8 nocneg-
Husa gBaHagecemu meceuy,
AuxBama 3a AeBoBume Bno-
206e €10.75%. 3a eBpoBume
geno3umu ms e 9.75%, a 3a
Bro208e 8 gonapu - 8.75%.

MpoMeHeHu ycnoBus

» PalipatizeHb6aHk ygbaku
npomouyuoHaAHama cu kam-
naHus no genozumume.
MpomouuoHanHUmMe AuxBu
ca BanugHu 3a HoBoomkpu-
mume geno3umu 8 neBoBe,
eBpo unu wamcku gonapu
CbC cpo4yHOCmM 3, 6 U 12 mece-
ua. MuHumManHama cyma 3a

omkpuBaHe Ha cpoyeH geno-
3um e 100 A8.,100 EUR uau
100 USD.

» Obb Hamanu AuxBume no
geno3um,Ce2a". JluxBama
6ewe HamaneHa ¢ 1 npoueH-
meH nyHkm u 8 3aBucumocm
om cpo4yHocmma 3a AeBo-
Bume Bnoz08e ma Bapupa
mexXgy 6 u 8%, a 3a eBpoBume
mexgy 5 u 6%.

» AnuaHu, bank Bvazapus npo-
MeHu ycnoBusma cu no 8no-
20Beme c pacmswia AuxBa
,Tpu Hanpeg”, nuwe ,Moume
napu. 3a mpumeceyeH geno-
3um B8 neBoBe AuxBama
cmaBa 8%, a 3a eBpoBu 7%.

» MpoKpegum BaHk ygbaku
cpoka Ha geno3umHama cu
kamnaHus. baHkama npeg-

noXku AuxBu om 7% 3a Bno-
208e B neBoBe u om 5.5% no
kpegumu 8 eBpo. Tpe3opbm
ygunku cpokoBeme u no
20guwHud geno3um ,lNpoB-
N02" B neBoBe u eBpo. Toli e ¢
20guwHa AuxBa cbomBemHo
7u5%.

» banka [1ICK kopuzupa AnuxB8e-
HUMe NpoueHMU Ha geno3u-
mume cu ,JACK Pumbm”, ,ACK
ABaHc”", ,ACK Manumpa” u
NPOMOUUOHaAHUME CU CPOY-
HU geno3umu, noco4Bam om
nopmaana ,Moume napu”.

» Om ¢puHaHcoBusa nopman
,Moume napu” nuwam,

ye NMUB, ObwuHcka 6aHka

u MoweHcka 6aHka cow,0
HamansiBam auxBeHume
HuBa no geno3zumu.
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KomeHnTap

Ile ce
nmozoopu
KOMYHUKAaIUATA

3acTpaxoBaresHUsIT
CEKTOp CTpajia OT JIIIcaTa
Ha UH(OpPMALIST U
KOMyHUKaLys. Beceku
OTTUT [1a Ce TIoA00pu
KOMYHHKALUSITa MEXITY
OTJle/THUTE YYaCTHUL

e nobwp xoz. Te3u

Y3MeHeHYHs 11je IoHecar
TPO3pa4yHOCT. [ITbKHU

CMe fa ce Cb00OpazuM 1

na v cnasBame. C TO3U
xog, 6u TpsibBaso Aa ce
rono6py e(eKTUBHOCTTA,
HO apCeHaTbT Ha
M3MaMHULIUTe e 10CTa
TO/ISIM U e[iBa JI1 CaMo eZiHa
IIpOMsIHA e JOCTaTbyHa.

Bu TpsibBano ga uma
orpaHMYaBaHe Ha TO3U POJ,

V3MaMH, HO TORBA IIie ce
BUIU iefi Bpeme. He ceM
BU/ISUT aHA/IM3 KaK TOUHO
ITle Ce CJIyuBar Helrara.
Jlorukara obaue rokassa,
ye TpsiOBa /la ¥Ma Criaf
Ha 3aCTPAXOBaTe/IHKATE
M3MaMH, KOUTO 0COGeHO
BB BpeMe Ha Kpr3a ce
yBeJIYaBar.

CmosH NpogaHoB,
u3n. gupekmop Ha 3[, ,byn IHC" AL,

MHeHue

Cronnka B
npaBWiIHaTa
MOCOKa

Wpesita BCeku JieH Jia ce
v3npaiia nHGopmarys 3a
TOTaJIHUTE IL|eTH € CTHITKA B
TIpaBU/IHaTa IOCOKa. Komria-
HUHTE MIOMEX]IY CH Ce YBeJlo-
MsIBar 110 OUIMaseH HauvH,
KaTo pasMeHsIT UH(OpMaLys
ot cBouTe 6a3u faHHU. He

BCUYKH JIpy’KeCTBa obaue
Ca CKJIOHHH [1a TIPEIOCTAaBSIT
tsiiata vuagopmarst. Tesu
MPOMEHHU HsIMa 1A PelLar
pa/MKaHO rpobsiemMa CbC
3aCTPAX0BATE/THUTE HU3Ma-
MU, HO Ca CThIIKA B NPaBU/I-
Hara rocoka. Miamamure 1je
Ce OrpaHryaT, HO HsiMa /ia €
[JIPacTUYHO.

PagocnaB flukoB,
u3n. gup. Ha ,bvazapcku umomu” ALl

3aCTPAXOBATE/IHUTE U3MAMM
C TOTQ/NHM LLICTH LLie HAMANeAT

Han3opbT 0100pH ITpoMeHH, C KOUMTO 3a/Ib/DKHA KOMIIAHHUWTE eXKeTHEBHO
7la Ce OTUYUTAT 3a U3IIaTeHH 00e3IleTeHUs

3acTpaxoBaresIHUTe U3MaMU
B aBTOMOOHW/IHUTE TOJIHLIH,
MPU KOUTO Ce TUIallaT ToTasl-
HH IIIETH, 11je HaMaJesT, CJief
Kato Komucusita 3a prHaHCOB
Hazi30p 07100pM Cb3/aBaHeTO
Ha e[JVMHHAa WH(OpPMalMOHHA
cucreMa mexxty MBP, KOH n
T'apanimonnust ¢oHz. Okoso
TOBa MHeHMe ce 00eAWHHXa
MeHUDKBPU Ha ob1o3acTpa-
XOBaTe/IHWU KOMITaHWH, KOUTO
npeJyiarar npoxykrure ,,Ka-
cko” u ,I'paxpaHcka OTro-
BOPHOCT”.

n3uckBaHus

IIpuetute ot perynaropa rpo-
MeHH B Hapefbara 3a ChCTa-
BSHETO Ha [JOKyMEHTH IIpH
TPAHCITOPTHU TTPOM3ILIECTBUA
TIOCTaBAT Tpe[ Apy>KecTBara
M3MCKBaHeTO Jja M3Mpaljar
eKe[HeBHO MH(OpMaLUs KbM
WHpOopMaIMuOHHUS 1L[eHTHD
Ha T'apaHiuoHHUs (GOHZ 3a
nsruiateHuTe 06e3leTeHus
3a ToTanHUTe IleTd. Taka
KOMITaHWWTe, KOWTO TIpOfia-
BaT 3acTpaxoBKuTe ,,Kacko” u
,,] paK/JaHCKa OTTOBOPHOCT”,
1Tie TPsiOBa BCEKH JIEH J]a OTUH-
Tar KakBY CyMU Ca U3TUIaTUIH,
HO CaMO 3a TOTalHH ILEeTH.
TakuBa ca cpefcreara, KOUTO
Ce W3MUIAllaT 3a PeMOHT, T10-
rosisiv ot 70% OT CToMHOCTTa
Ha aBToMOOuma. Te3u Komm

»Llenma Ha HoBume npomeHu e ga ce npekpamsam yacm om 3acmpaxo8amenHume uzmamu, ce kazBa 8 MomuBume Ha
K®H, ynpaBasBana om MNembp Yo6aHoB (BAsB0) u 3amecmHuka My EMun AmaHaco8

0OUMKHOBEHO Ce 3aKapBaT B
Moprute. Ako obade odury-
aJTHO He Ca CTIPEHH OT JIBHIKe-
HYie, aBTOKPA/ILIATE 'Y U303~
Bar 3a /ja peHabusAT HoMepara

Ha pamaTta U JBWraress Ha
Kpazienn apromobwm. Crien
MpOMEHHNTEe Ta3u IMMPAKTHKa
TpsibBa Jia ce TIPEyCTaHOBH,
3ajoro B KAT mie nmar us-

dopmarysi, ue Homepara ca
HEeBaJIWJHU.

Bceku omut ga ce mono-
Opy KOMYHHKAIUSTa MEXKIY
OTJie/THATE YYaCTHULU € J10-

CHUMKA MAPUHA AHTE/TOBA

Obp X0, a Te3u U3MeHeHUs
e JoHecaT TpO3payHOCT,
ka3a CrosiH IlposaHoB, u3-
ITbJIHUTEIEH JUPEKTOP Ha
30 ,,byn Uuc” Al. Criopeg,

W3IbJHUTEHUS TUPEKTOP
Ha 3K ,bwarapcku nmoru”
AJl PajocnaB [lvkoB upesra
BCEKU JIeH Jla ce W3rmpaiia
nHbOpMalMs 3a TOTATHUTE
[IIeTH € CTBIIKA B ITpaBU/IHATA
TIOCOKa.

LUen

MoTuBuTe Ha perynaTopa
ca, Ue HOBWUTE pasmopendu
LIe/IAT U3rpakjaHeTo Ha 6a3a
JJAHHU 3a U3IUIaTeHnTe 00e3-
1jeTeHUs1 3a TOTa/HU LIeTH,
3a Zla MOXe /la ce MPOTUBO-
JleficTBa Ha TPeCTBIIIeHUs
¢ MIIC, npeTsprienivi Te>XXKU
npousiiectsus. Ilpexcroun
MPOEKTHT Jla Ce ChIVlacyBa
¢ I'maBHa pupexuus ,,Oxpa-
HuTesHa nonvuus” Ha MBP,
AcoumarusTa Ha Ob/IrapCcKu-
Te 3acTpaxoBareyny U I'apaH-
LIUOHHUS QOH[,

ITedoBeTe Ha KOMIIAHUUTE
obaue ca CKeITHYHH 10 OTHO-
[ieHre Ha IIbJIHOTO H3KOpe-
HsIBaHe Ha U3MaMUTe OT TO3U
Tun. Vi3mamurTe 11ie ce orpaHu-
4ar, HO HfIMA Jja e IPaCTUYHO,
TBBpAU PamocnaB [lukos. Ilo
nymute Ha CrosiH I1posaHoB
¢ To3u X071 61 TpsibBasIo Ja ce
1o00pu eeKTUBHOCTTA, HO
apceHay’bT Ha M3MaMHULIMTe
€ I0CTa rojisiM U e/1Ba JId Camo
e/lHa MPOMsIHA e [IoCTaTbyHa.

Amanac Xpucmo8

,»1eB VIHC” ce micTBa B JIOHIOH B Hauas0oTo HA 2011 1

[Tapure ot IPO moxe
Jia ce M3I0/I3Bar 3a
KyIlyBaHe Ha KOMIIaHUH
B PervoHa

3actpaxoBaressT ,,JleB HC”
1Lje TOHY JIMCTBaHe Ha JIOH-
nmoHckara (ougoBa 6opca B
HayasioTo Ha CjiefBalljara ro-
nvHa. llenta HU e fja mycHeM
eMUCHst aKLIVY Upe3 ITbPBUYHO
nybmuHo nipepyiarane (IPO)
TIpe3 TbPBOTO TPUMeCeure Ha
2011 r. Ha 6a3a pe3y/TatuTe 3a
2010r. ToBa ka3a 3aB. ,,I lapu”
Iayn [Ixaiigep, opuipaneH
TIpe/iCTaBUTe/ Ha U3paesiCKuTe
ak1uoHepu B ,,J1eB Inc”. Crio-
pe/i Hero Beue ca IPOBe/eHU
pasroBopu c ruraHture JP
Morgan 1 UBS, karo nma 3a-
sIBEH MHTepecC OT TAX Jja KYIIST
JIS1 B 3aCTpaxoBaresisl.

BausHue
3areyatBaHeTo Ha OGUCH Ha
,»J1eB VIHC” U mpoBepkute OT
TIO/MLIMSITA HSIMa Jja ce OTpa-
39T HeraTuBHO, cMsiTa I11Haii-
nep. Criopes, Hero QakTuTe
TOBOPSIT, Ue KOMITAaHUSITA yBe-
JIYaBa NpUXOAUTe, KanuTasa
U K/meHTuTe. VIHBecTuTOpUTe,
KOUTO ThPryBaT Ha Ia3apa, ce
HHTEepeCyBar oT (hakTuTe, a He
oT ciayxoBete, TBbpAU Ilayn
ITuaiigep. ITo gymute my
KOM OT TMTr'aHTHTe I1ie e aKIi-
OHep Ha ,,J1eB MIHC”, e BbITpOC
Ha TPeroBOpH, KaTro BCHUYKO
3aBHCH OT TOBA KOM I1le fiazie
no-fobpara odepra.
Epunuar nogxon e Te ga
ca HallluTe UHBECTULUOHHU
GaHKepy U []a 3aKYTISIT U3BEC-
teH fsn1 nipu IPO, HO fBeTe
KOMIIaHMM WCKaT Jia CTaHaT
axuoHepy ripeau IPO, TBBp-

mu Inavigep. Criopes Hero
JP Morgan 1 UBS uckar mo-
TOJISIM TIPOLIEHT, [JOKAato ce-
TalHuTe aKLFIOHEPH He UCKaT
[Jla laBar TOJKOBa MHOro. Bee
Ol1le He 3HaeM KOJIKO TIapH LIje
HabepeM, HO 3HaeM KOJIKO ITie
CTpyBa KOMITAHUSITA, € MHEHU-
eto Ha IITayn IIxaiigep.

CpegcmBa

Ha T03u etan HabpaHuTe cpef-
CTBa MOXe /la Ce MHBeCTHpaT
B NpHzio01BaHe Ha KOMITaHUN

OT CbCEIHU CTpaHH, A00aBU
W3ITB/THUTETHYST MPEKTOP Ha
,»J1eB IHC” Credan CodusiH-
cku. Tlo ymuTe My Beue UMa 1
TpoBezieHH pasroBopy. He ca
€aMo 3aCTpaxoBaTesHH, HO U
JpyTH GDMHAHCOBY KOMITaHUH,
nobasu layn HIHaiizgep.
Criopeq;, iedpa Ha JpysKe-
CTBOTO Ta3W TOJWHA Lie e
MHOTO TpyZHa He caMo 3a
3acTpaxoBare/Hys Tasap, HO
U 3a LsiyIaTa MKOHOMUKA. HsiMa
Kak 3aCTPaxOBaHeTo Jla pacTe
Mnpu cCriaj B MKOHOMUKaATa,
3all[0TO T1a3apbT e OTPayKeHHe
Ha MKOHOMHKAaTa, e MHeHHe-
To Ha Credan CobusHCKU.
Criopep Hero, ako UMa OT/IVIB
Ha K/IWEeHTH, TO e, 3aljoTo
Xopara HaMar rnapu. Tosa ca
00EKTUBHUTE MKOHOMIYECKH
peayHOCTH.
AmaHac Xpucmo8

»llaya LLHatligep, opuyuaneH npegcmaBumen Ha uzpaen-

ckume akyuoHepu 8 ,J1e8 UHC"

CHUMKA MAPVHA AHTEJTOBA



Vureperw Codus Xpuctosa, usn. gupekrop Ha [10/1 ,Anuany bearapus”
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[TeHCHOHHATA pe(opmMa e JIEKOMHC/IUE

OuakBame pbCT
TIPY CTIeCTSIBaHUSITa
B 100pOBOJTHOTO
TIEHCUOHHO
OCHUTYpsIBaHe

»lFocnoyko XpucmoBa,
kakBo e cbcmosHuemo Ha
neHcuoHHama cucmema 6
Bvazapus 8 MomeHma?

- HeiiHoTo pedopmupane
3ariouHa nipe3 2000 r. Usrpa-
JleH Gellie TPUCTHIOOB MOZieN
Ha TIEHCHOHHO OCHTYpsIBaHe.
Hapen cbc conmupapHara pas-
XOJJOTIOKPUBHA CHCTEMa Ce
pasBHxa KallUTaJoBUTe TieH-
CHUOHHHM (OH/IOBe OT BTOPHUS U
Tpetust cTha0. Kareropuuno
TpsibBa /la KakeM, ue Bbj-
rapusi u30pa euH MoJepeH,
CbBpeMeHeH MOZeN Ha TeH-
CHOHHA CHCTeMa, KOWMTO HU
nobmmKaBa 10 MPUHLUITUTE
Ha eBpOMeNCKUs ColraeH
Mozes. ToBa, ye cMe u30pamu
nob6bp Mofiesn Ha TEHCHOH-
Ha CHCTeMa, He 03Hauapa, ue
TS He CTpaZia OT HaC/lIe[|eH:
C1ab0CTH U TpEeIIKU B pas-
BUTHETO . CHCTOSTHUETO Ha
Halllara IeHCHOHHA CHCTeMa e
oryiesiaio Ha Agemorpadckara,
00111e CTBEHO-TIONIUTHYE CKATa
Y IKOHOMUYECKaTa CUTyaryist
B CTpaHara.

»[loxogHocmma pacme
om MuHanama 20guHa, a
BHockume kamo usano?

- Bp3BphIllaHeTO Ha ONTH-
MH3Ma, Haryiacara 3a CrecTsi-
BaHe W JIOBEPUETO BBB (pu-
HAHCOBUTe T1a3apy M3HCKBA
BpeMe U ycunuda. Hue cme
HasICHO, Ue TOBAa HsMA [ja Cce
CJTyUM TOTKOBa ObP30, KOJTKO-
TO HU Ce UCKa, HO BCe IaK Ha-
yajioTo e ¢akrt. Xopara Beue
CBHKHAXa /ja Ce NHTepecyBar
U A ClefdaTr ABUXXEHUeTO
Ha CTOWHOCTTA Ha Js/IOBETe
Ha TIleHCHMOHHMTE (OHJIOBeE,
J1a Hab/TIojaBaT ChbCTOSHHUETO
Ha CBOWTe CIIeCTOBHU TIeH-
CHUOHHM CMeTKH. MHoro mu
e IpUATHO [a KOHCTaTupam,
Ye K/IMEHTHTe HU Ce BPBIIAT
KBM CIIeCTSIBaHUSATA 3a J0-
OpOBOJIHA TIEHCHS, MOSIBSIBAT
Ce ¥ HOBH OCHUTYPsIBaILH Ce.

Asymann benrapus ynpasns-
Ba 50% OT akTMBHWTe Ha TPeTHsI
CTBJI6 - 10OPOBOTHOTO TIEHCH-
OHHO OCHI'ypsiBaHe, KOeTO HH
TPaBH TIOKA3aTeJTHH 33 ChCTO-
SIHMETO Ha KaIiTasIoBara reH-
croHHa cucrema. ITo Benpoca
3a yBe/IMuaBaHe pa3Mepa Ha
BHOCKWUTE B YHUBEPCAJTHWUTe
TeHCOHHU (OHJI0Be TpsiOBa
[1a KayKeM, e TaM JMCKYCHsiTa
MpoIb/DKaBa. Bozelry ekcriep-
TH B COLIJTHOTO OCHT'ypsiBaHe
CUMTAT, Ue yBe/IMUaBaHeTO Ha
BHOCKATa B 3a/Tb/DKUTE/THUTE
(hoH/TOBE € YacT OT MepKHTe 3a
ocurypsiBaHe Ha hHaHCOBara
YCTOHYMBOCT Ha [TEHCHOHHATA
cucteMa Kato 1js10. Heobxo-
JHMO € /la HaMepyM T1paBUJI-
HHTe HauMHU 33 TOBA.

»MpozHo3ume obaue ca
6ezpabomuuama ga npo-
gbnkaBa ga pacme npe3
ma3u 2oguHa. KakBu ca
Bawume oyakBaHus?

- 'koHOMMUeCKaTa Kpusa 1
roc/jejBailara periecus ec-

TECTBEHO Ce OTpa3siBaT Hera-
TUBHO U BBPXY 3a/Ib/DKUTENT-
HUTe TIeHCUOHHY ()OHZIOBE OT
BTOpYs1 CTH/10. BhIpeku ToBa
TpsibBa [ja mojuepraem, ue
Ha TO3H eTar He ce HaO/oa-
Ba ApaCTUYHO HaMa/leHWe B
TIPUXOAUTE OT OCUTYPUTETHU
BHOCKHU. Xy0aBOTO Ha KpH3WTE
e, ye CBbPILBAT U BBIIPEKH ye
Xopara BCe Ollje HAMAar OITH-
MUCTHYHU HAIvIaCK U yCellaHe
3a Mojo0psiBaHe Ha TSIXHOTO
MKOHOMHUECKO ¥ MaTepHaJTHO
CBHCTOSTHYE, CMe O7TH30 /10 Kpast
Ha Tasu Texxka cutyauus. Ou-
AKBAHUSITA 32 PEAJTHO OXKUBJIe-
HUYe U U3/T3aHe OT KpK3ara ca
CBbP3aHH C BTOpaTa MOJI0BUHA
Ha rofiMHara.

»3aw,0 cnopeg B8ac 6ewe
3aMpa3eHa neHCUOHHama
pedopma?

- lkonomuueckara cutya-
LUst eliCTBUTETHO € MHOTO
TEe)KKa ¥ TOBa CIIOpe]| MeH e
eJUHCTBeHara [pUYyMHa 3a
BPEMEHHOTO CTMpaHe Ha pe-
dbopmuTe. ChilleBpeMeHHO
TpsibBa Jja CMe HasiCHO, ue
HSIKOU CTBITKH Ca HeU30eKHH
U HAMAT anrepHarvBa. Te ca
CBLP3aHU IIpeJy BCHUUKO C
KOHTPOJT Ha BXOZa W U3X0Ja
Ha cuUcTemara, CTabuIu3u-
paHe ma3apa Ha TpyZa, orpa-
HUYaBaHe CXeMHTe 3a PAHHO
TIeHCHOHUPaHe, TIoflo0psiBaHe
Ha KaueCTBOTO Ha 37paBeo-
TMa3BaHeTo U He Ha TIOCJ/IeTHO
MSICTO pa3sBUTHe Ha BTOPHS
W TpeTusi CThIO Ha TeHCH-

OHHara cucteMa. TpsibBa sia
ce ThPCST HAUMHU U dopMU
3a yBe/M4aBaHe pa3Mepa Ha
BHOCKaTa B YHHBepCa/IHU-
Te TIeHCHOHHU (OH/0Be U
TOBUIIABaHe Ha JIaHBUHUTE
CTUMYJI 3a J0OpPOBOTHOTO
MEeHCUOHHO OCHUTYypsIBaHe.
Pa3BUTHETO Ha KamuTao-
BUTE TEHCHOHHH CXeMH H
¢uHaHCOBaTa yCTOWUYMBOCT
Ha COMUJapHUS CTHIO IIe
Cb37IafiaT YCIOBHS 3a CTabUII-
HOCT Ha LisilaTa TeHCHOHHa
cUCTeMa U TOJy4yaBaHe Ha
aJIeKBaTHU TIEHCHH 3a Obje-
LJUTe TIeHCUOHEePU.

»MpaBunHo Au e mozaBa
peweHuemo ga ce omnao-
>kam pedopmMume c Hakon-
ko 2zoguHu?

- PepopmuiTe ca cBbp3aHU
C mpeArnpreMaHeTo Ha TexX-
KU Y HEMNOMNYJSIPHA MEepKH,
HO [IHEIIIHOTO ChCTOSIHWE Ha
MeHCUOHHAaTa CHUCTeMa He
HU OCTaBsl MSICTO 3a U300p.
E[VHCTBEHUSAT BBIPOC, KOU-

CHUMKA EMUNNA KOCTAAUHOBA

TO OU MOI'BJT Ia Ce JAUCKYTHU-
pa, e He Jja/y, a Kora U Kak
TOYHO /ja Ce TIPUCTBIN KBbM
Te3u ipomenu. He TpsibBa ga
Ce MPaBsIT MPOMEHH Ha rapue
U 7la ce TBPCAT BPeMEHHH,
KpaTrkocpouHu edekT. Hyx-
HO e /la UMa L[SVI0CTHA BU3US
3a JBJITOCPOYHO Da3BUTHE
Ha OBJATapCKUsi MEHCHOHEH
Mojen. 3acTapsiBaHETO Ha
HaceJleHHeTO M yBejn4aBa-
HeTO Ha OTHOCHUTENHUS sl
Ha TEHCUOHEPUTE CIIPSIMO
paboTelyTe ca yacT OT eJjHa
TpaiiHa TeHjeHius. TpsibBa
Ja CH JaBame CMeTKa, 4e
XapaKkTepbT Ha OCHUT'yPHUTeI-
HaTa CHUCTeMa e TaKbB, ue
TpoLiecuTe B Hes TpsibBa Ja
ce TUIaHWpAT bATOCPOYHO
- B pamkuTe Ha nose 30-40
TOAVHY, T.e. He MOXKEM [la CH
TI03BOJTAM JIEKOMFC/THETO [Ia
oT/Iarame IpeKajeHo JbJro
Te3u pedopmu.

» 3HaeM, 4Ye MyAmu@oH-
goBeme moXke ga pewwam
Yyacm om npo6naemume 6
mpemus Cm'bl\5, HO umMma AU
AcHoma koza we cmapmu-
pam me 6 Bvazapus?

- MyntudoHzoBeTe He ca
CpeJiCTBO 3a pellaBaHe Ha
KpaTKOCPOUHU TIpobsieMu, a
Ca 3a/Ib/DKUTEJIeH eJIeMeHT 3a
(YHKI[MOHMPaHeTO Ha BCsKa
KaIuTasoBa NeHCHOHHA CHUC-
TeMa. BbBe)xjaHeTo Ha Te3u
(hoH/I0Be B MpaKTHKaTa Ha Ka-
MUTaJIOBUTE NTEHCUOHHHU CXe-
MH I1ie Ob/Ie CepHo3Ha KpauKa

B Pa3sBUTHETO Ha CHCTEMara.
3a pa3/iKa OT [MOBEYeTOo Ibp-
>KaBH, 3ariouHasu /a pedop-
MUDAT CBOWTE TMEeHCUOHHU
cucTeMu ( 10CTa TOVHH CJIef
Hac ), B Ob/IrapCcKuTe JOIThI-
HUTe/IHU ITIeHCHUOHHU Cl)OH-
JlOBe JUICBa 0OBBP3aHOCT
MEeXX/y >KU3HEHUs LMK Ha
OCUT'ypeHUTe B IIbPBUS U
BTOPUS CTHAO U WHBECTH-
paHeTo Ha TeXHWTEe BHOCKH.
OcobeHo no Bpeme Ha KpH3a
OCTPO Ce UyBCTBAa HY’XKZaTa
OT HamaJsiBaHe Ha pPHCKa 3a
CpeJicTBaTa Ha OCUT'yPeHMTe,
KOUTO Ca B TpeANeHCHOHHA
BB3pacT. HapacTBa HeoOxo-
JMMOCTTA OT yIIipaB/ieHre Ha
TOpTQesu ¢ pa3uyeH puc-
KOB TIPOGHJI CIIOPe/T HY>KAUTe
Y Bb3pacTTa Ha OCUT'ypeHuTe
ytia. Cpeji CrieriauCcTUTe B
OpaHIlla Ma KOHCEHCYC, ue
Beue e HaJoKHUTEeNHO MYyI-
TUQOHIOBEeTe Ja OBJAT Bb-
BeJIeH! B LieJIFsI CeTMEHT Ha
AOIMBbJIHUTE/THOTO ITeHCHOHHO
oCuTypsiBaHe, T.€. ¥ B 100po-
BOJIHWTE, M B 3aJbJDKUTEI-
HUTe TeHCUOHHU (OHJ0Be.
VmenHo myntudoHI0OBeTE,
(byHKUIMOHUpAIKX CIIopes
TeopusTa 3a yIMpaB/ieHHe
Ha mnopTdelu ¢ pa3nuueH
PHUCKOB TIpodui, 6asupaHu
Ha JXW3HEeHUA LUKDBJ/I, MOXe
[Ja obe3reyar 3ara3BaHeTo Ha
WHTepecuTe Ha BCHUKU IPYIH
OCHUT'YPEeHH JIULia.

»Monumuyecka Bons Au
AuncBa, 3a ga cmapmupam
myamudoHgoBeme?

- He 6ux Ka3aja, ye JIAIICBA
TIOJIUTHUUECKA BOJIS, TI0-CKOPO
€ BBIIPOC Ha MPUOPUTETH Ha
HapogHoTo chOpaHue U Ha
pa3/jmuHnuTe KOMHUCUHU KBM
Hero. Ho orpesiesieHo He Tpsi6-
Ba ITOBeYe 7la OT/larame TO3U
BBITPOC. ITpu TOBa, KakTo Beue
Ka3zax, TpsbBa Ja MUCMM U
[Jla paboTM 3a BeBEX/aHe Ha
MyNTH(OHIOBETE BbB BCUUKU
(hopMU Ha IOITB/THUTETHO TTeH-
CHIOHHO OCHTypsIBaHe, He CaMO
B ZJ0OPOBOJIHUS CETMEHT.

»KakBa mpa66a ga e cbg-
6ama Ha Cpe6bpHus ¢oHg?

- CpebbpHUAT GoHJ 6u
Moryio fa O6bze ymobeHn 0Oy-
¢ep, KoifTo fja TyuIMpa Hera-
THUBHOTO BJIVSTHHE Ha Pa3/ny-
HU (akTopy. Hali-Ba’KHOTO
yciioBue, 3a fa moxe Cpe-
OBbpHUAT GOHJ A U3MBIHUA
CBOsITa poOJis, e /la Obfie ra-
paHTUPAHO 3ara3BaHeTo Ha
00IL[eCTBeHUS] UHTEpeC TpU
HEroBOTO yrpaBjieHHe. AK-
THBUTeE Ha TO3U (oH/ TpsibBa
Jla Ce YIpaB/siBaT aKTHBHO,
HO ¥ [Ia Ce IBP)XKH CMeTKa 3a
TOBa, Ye Cpe/CTBaTa B HETO
Tpsi0Ba /1a M3ITBJTHAT OTIpeie-
JieHa coriaiHa QyHKIMS - 7ia
obe3reyaBaT eBeHTya/HUTE
JeduLuTy B IyO/TMYHMS TeH-
CHOHEH (GOH/I.

»Kak Bu ce ompazsBam
Auncama Ha nuk8ugHocm
Ha B®B u mankomo ka-
yecmBeHu komnaHuu?

- OT™MHMHA BpeMeTo, KOraro
TeHCUOHHUTe (HOH/I0BE TPYA-
HO HamMupaxa KbJe [ja UHBeC-
TUpPAT aKTUBUTE CH, IVIABHO
3apaju OrpaHUuYeHUsATa Ha

BbTDelIHUs Ia3ap. B mo-
MeHTa HHe UMaMe JJOCTBII /10
BBHIIIHATE (PFHAHCOBH T1a3a-
P4, KaTo ecTeCTBeHO (POKyCHT
HH Ca T1a3apyTe B PAMKHTe Ha
EBponeiickus cbto3. OT HU-
CKarta JIMKBUJHOCT, KOSITO 3a
Ch)KajeHue ByacTBa Ha DB,
CTpazia TIpeZii BCUUKO OBJI-
rapckara MKoHoMHKa. OCHOB-
HUST TIPOOJIEM He e JIUIcara
Ha WHBECTHUTOPH, a JIMIICATa
Ha /100pU MHBECTUIMOHHU
BB3MOXKHOCTU. Hue yuyacr-
BaMme B Thbproeusta Ha bdb
C HerossiMa 4acT OT HallluTe
aKTHBH, ThI KaTo TPU UHBe-
CTHpaHe Ha TI0-TOJIsIM PeCypC,
C KaKbBTO pasrosiaraMe, U
TIpY HUCKaTa JIMKBUHOCT Ha
Oopcara OMxMe aKyMy/vpa-
JI1 Ccepuo3eH pUcK. Marko
Ca aTpaKTHBHUTE KOMITaHUH,
KOUTO ce Thpryear Ha b®Db.
Criopes; MEH MMEHHO B Ta-

34 TO0COKa TpsibBa sa Ob-
Jle ThPCEHO pelllaBaHeTo Ha
npobnemure Ha B®B. Hac-
KOPO BCHUKH YYaCTHUIM Ha
OBJIrapCKust PUHAHCOB TMa3ap
OTIpaBUXa Mpe/oKeHHe B
Ta3W HACOKA [0 MUHUCTPUTE
CumeoHn [lsHkoB u Tpaituo
Tpaiikos, 3a mpefaraHe Ha
B®b Ha makeT OT CTPYKTY-
poormpeensiiyd KOMIIaHUH
OT eHepruiiHus cektop. py-
ra Hepa3paboTeHa HMIIA B
VHBECTULMIOHHATA TTPaKTHKa
Ha TeHCUOHHUTe (OH0Be
ca MHBeCTULIUWTEe B WH(pa-

CTPYKTYPHH TTPOEKTH.

»KakBu ca npozHozume 6u
3a ma3zu 20guHa 3a 4acm-
Hume neHcuoHHu ¢poHgoBe
8 Bvazapus?

- Ha mbpBO MsiCTO, OUaKBa-
Me [a NPOAL/DKK PBCTHT Ha
(rHaHCOBUTe Ta3apu U OT-
TaM MEeHCUOHHUTE (OHIOBE
Jla peanu3upar NnoioKUTeHa
JIOXOZIHOCT, TI0-BUCOKaA OT Ta-
31 npe3 2009 r.

IIpornosure 3a mocrerneH-
HO U3/113aHe OT KpU3arTa Ipe3
BrOpara mosioBuHa Ha 2010
I. Ca CBbP3aHU C OUaKBaHUs
3a PBCT MpU CIeCTsIBaHUsTa
B 0OpOBO/HUTE TTEHCHOHHU
(dhoHI0OBe, KaKTO U 3a TUIaB-
HO HapacTBaHe Ha BHOCKHWTe
BbB (DOHZIOBETE OT BTOPUS
CTBJIO.

Ipen perynauusita u pas-
BUTHETO Ha [JOIb/HUTETHO-
TO TTIEHCHOHHO OCHTypsiBaHe
CTOSAT [iBe Ba)KHU TMpefu3-
BHKaTeJICTBa, KOUTO TPsibBa
Jla HamepAT pellleHHe Tpe3
Tasu roJjyHa - 3aKOHOZaTe/HU
pellleHNs1 32 BbBeXK/laHe Ha
MynTudoHJ0BeTe U pera-
MeHTHpaHe MOCTeNeHHOTO
yBeJIMUeHre Ha pasMepa Ha
BHOCKATa B YHUBepPCA/THUTE
TeHCUOHHU (OHZI0Be 3a Iie-
puoza 2011-2015r.

MazganeHa UBaHoBa
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» BAnagumup LLlonoB, ynpaBasBaw, napmHbop 8 Sophia Analytica

yMUTE MU IIpeuar

Haui-cTpaHHUTE TIpe/IJIO)KEeHUS 3a aHTUKPU3UCHU MEePKH

besnnaTtHa peknamano BcuYKM YyXAHLUM C

W\

-~ HaLMOHANHNTE MeAun # AOKa3aHN UHBECTULUU

-~ 32 GupMK, KOUTO He - Hap 1 MAH. nB. Aa
L BAMrarT LeHuTe 3apaau ? nony4asar 6bArapcku C CTapH 3afbMXeHNs
nosuwen AAAC ~__-nacnopt

KbM AbpXaBaTa

[bpBaTa aHTHKPHU3UCHA
MApKa Tpa68a Aa e

OTCTPAHABAHETO HA
CumeoH /isHkoB

MpoabAXUTENHOCTTA HA
Kpusatae
npaBonponopu1oHanHa

Ha NPUCHCTBUETO HA

CHMEOH [IAHKOB BbB 4
ﬂ)e:uauconoro ,
_~MHUHUCTEPCTBO

{972 cpelly ,/lanaunte” e aHTUKPU3UCHA MAPKa
/AKUEHTDT B Hawara pa6ota Tps6Ba Aa 6bjie CBbP3aH U
C MKOHOMMYeCKaTa NPecTbIHOCT, ¢un;m.o/::':e
3710ynoTpe6y, 3ai0T0 32 MeH TOBA € e\Ha OT
OCHOBHMTE aHTMKPU3UCHY MEPKM Ha NPaBUTENCTBOTO

MeXAYBPeMEeHHO ...

MpoTect Ha KHCE 3a yBenu4aBaHe Ha MUHUMANHATA
~ 3annara, 3a Aa ce CTUMYAUPA NOTpeGneHneTo

) OHMXJBaHETO :}
e Mece4yHuTe TaKcu 3a

_ MapuwpyTkute c 80% e

g AHTUKPU3NCHA MAPKA,
3a10TO € Hamansan

- MGTHUKONOTOKDT
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