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HaiijieHoB pa3Bansi
3aMeHKHTe
Haropu

CobcTBeHUIATE II1e J0-
T1/1alliaT T10 T1a3apHU L|eHH,

aKO HUCKaT M3K/IF0YBAHE OT
ropckusi hoHJ,
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USD/BGN: 1.46001
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Bwarapcka HaposHa GaHka

EUR/USD: 1.33960

Bhirapcka HapogiHa GaHKa

247 6barapu ocTaHaxa
0e3 rmacrmopTH 3apajau
HeIJlaTeH! JaHbLIN

Sofix: 423.01 BG40: 117.11

* *

Bwarapcka ponzoBa 6opca Bwarapcka ¢onzgoBa 6opca
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NuBectuTop p 12-13
IlencronHuTe
(doH0Be 3a/1araT
Ha aKIuuTe

[To-arpecrBHOTO NOBe/ieHME
Ha Apy>kecTBara rnpe3 2009
I. lIoBeJie 10 CKOK B JIOXO[-
HOCTTa UM

HNuBecturop p 15
®oH/I0Be HA
“Kapoa” ca niujepu
0 JOXOHOCT

[Ba ¢onza Ha “Kapon Ka-
nurtan MeHUI>)KMBHT” 3aexa
ITbPBUTE MO3ULIUK B K/laca-

1IMSITA 10 IOXOAHOCT Ha ObJI-
rapCKUTe B3aUMHU CXeMH

News in English » T1

tena 1.50 neBa

9”770861 560012

>

3ENEHA EHEPIV.S1 3RTHXBAT

[Tone 5 ronemu BEM npoekra Beue ca 3ampaseHu. buiarapus TpsbBa fa 3aaemu
Haz 200 miH. EUR 3a KyryBaHe Ha 3ej1eHa eHeprus, ako 0 2012 r. He moKpue eBpOM3MUCKBaHUATA
3a MPOM3BO/CTBO Ha eHeprus or BEU » 4-5

KomeHTap p 2
AouTO
“HalMOHa/THA
CUT'YPHOCT”

3a muHasara roguHa MO e
rioxapuuso Haz 1.19 mnpg.
nB. Ha TemMHO. HoBU moBeue
ot 890 MJiH. /IB. ca TIpeJiBU-
nenu 3a 2010 r. XapueHeTo
ocCTaBa oz rpug “kKoHdu-
JIeHLIMa/THO”, “CeKpeTHO”,
“TaliHa” UH(OpMAaLUs

HoBuunup 6

AKTyanm3aiusita Ha OropKeT
2010 e Hen3be>KHA

3aKbpIIBAHETO Ha IeULIUTa
3a HSKOJIKO Mecela He 03Haua-
Ba CriacsiBaHe Ha IbpyKaBara.
CrefBatusT GOKyC Ha rpa-
BUTEJICTBOTO TpsibBa /ja Obat
yOINYHUST CEKTOP U ChKpa-
II[ABaHETO Ha Pa3XOfiUTe

NHuTepBro p- 8-9
[Ta3apbT Ha 3b00/1€KapCKU
YCQIYTU e 0Kos10 250 MITH. JIB.

Bce noBeue 3b6071€Ka-
@ U HaIyCKaT CTpaHarta u

3arouBar paboTa B Uy’K-
6uHa, Ka3a i-p Hukomai
[TapkoB, rpe/icesiaten Ha
Bbirapckust 3b00/1eKap-
CKHM Cb103

HoBunu p 9
Bbopucos pa3nopeau
nposepku Ha HEK
u Tpute EPII

[IpoBepkwu wie Ma 1

Ha /IOTOBOPUTE 3a 3a-
CTPax0BKHU, CBBP3aHU C
eHepruiiHu Kkomnauuu. [1o-
TOBODPBT, KOUTO € CKJIF0UeH
3a HaijuoHasnHaTa ejek-
TpUYecka KOMIIaHUs, e Ha
croiHocT 100 MJIH. 1B.
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MHeHus

» EQUHcmMBeHus YecmeH u
HeonemHeH noaumuk l'eop-
2u MvpBaHOB He MoXkeme ga
o4yepHUMe, NPOCMO 3aWwomo
HsiMa B8 kakBo ga 20 068u-
Hume. A Mapuomvm bouko
BopucoB e yepeH omBcsakbge.
He ce mbyeme ga 20 npeg-
cmaBsame B8 HoBa cBemauHa.
Mosm cuH He Bae3e 8 wkona-
ma 8 CumeoHoB0, a mot ga.
3Haeme kou Bau3zaxa mam.
KomeHmap He e Hy>keH kakb8
npemMuep HU ynpaBasBa.
Bmopu nbm He MoXke ga HU
nogBege, Ho Xkanko. laHo no-
Manko ga ocmaHe Ha Baacm.
Mapus MumeBa

» Caeg nokazHama akuyus
npu 3agvp>kaHemo Ha Huko-
Aau LloHeB Buuemo LIBemaH
LiBemaHoB kaza, ye MBP
HSIMa ga NPOMEHU CMUAA CU
Ha paboma. Mpu ycroBue
Yye bb u LLLL umam umeHHO
nogo6HU MaHuepu Ha paboma
- cunoBu, Hama kak u noauuu-
fima ga NpoOMeHU CMUAa CuU.
Yumamen

Hedwiprrsr

TpaLTKI Aa pacTe

AVTCOPCHHT
NOJ NATOHK

Kerupunit n apyunira

110 pexaMa Ha CICLATITE OOUECTIEHM TOPLKH > 6-5

pari.bg Ton 3

AymcopcuHz nog

nazoHu. KembpuHabm

8 apmusima u3au3a om

caHkama Ha cekpe-
mHocmma

OopkaBHusam
2naBa monkoBa
4yecmo 3anovHa
ga ce nosBsBa“no
meneBu3opa”, ye Beve umam
yyBcmBomo, Ye nocpewame
HoBa 2oguHa 3a nemu nbm
npe3 nocanegHUME Meceuu

Oeduuumsvm

cko4u gBoliHO

npe3 deBpyapu.

3anvpBume gBa
Meceua Ha 2010 2. 6logkembm
e Ha yepBeHo c 1.4 MApg. NB.

HALUMOHANEH BU3HECBCEKMAHEBHMK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdpopmaums: 4395800

U3paBa

busHec Meawma 'pyn A,

yact ot Bonnier Business Press

MeyenusL
MoppaHka PaHabKOBA

®x

CmoauyHama obuiuHa Beye cu uma opuyuaneH 6n0z, kolimo e goc-
mbneH Ha agpec blog.sofia.bg. B He2o wie ce ny6aukyBam HoBUHU,
cBbp3aHu c obwuHama u pa3Bumuemo Ha cmoAuuama. B 6noza
2pakgaHume we Mozam ga 3agaBam Bvnpocu, ga gaBam ugeu 3a
ynpaBaeHuemo Ha Codus, ga nogaBam cuzHanu uau ga komeHmu-
pam akmyaaHu memu. Lieama e ga HanpaBum npo3payeH npoueca
Ha paboma, kazaxa om BegomcmBomo Ha Mopgarka daHgbkoBa.

KomeHmap

Ny6ew,

L 4

Kpucrod abo Mapxxepwu

®dpeHckama nemponHa komnaHus “Toman” e pa3cregBaHa 3a gaBa-
Hemo Ha nogkynu, cBbp3aHu c npozpamama Ha OOH “Mempon
cpewyy xpaHu” 8 Mpak no Bpeme Ha pexkuma Ha Caggam XloceuH. Cno-
peg 068uHeHuemo “Toman”, kosmo ce pvkoBogu om Kpucmod goo
Mapskepu, e nogkynBana upakcku gbpskaBHu caykumenu u noayya-
Bana om cmpaHama no-zonemu konusecmBa nempoa. NMempoaHusm
2uz2aHm kamezopuyHo ompuya omnpaBeHume 068uHeHus.

CHUMKA BOB/ TOLLEEB

AnmbuTOo “HaloHa/IHA
CUT'YPHOCT

3a muHasnara roguHa MuHuc-
TepCTBOTO Ha oTOpaHara e
noxapumio Hag 1.19 mnpa. nB. Ha
TbMHO. HoBM noBeue ot 890 MyH.
JIB. Ca NpeJBUJEeHH 3a Ta3u roJUHa.
3anoxeHrTe abCOIFOTHO Ha CBETJIO
napy B OrojikeTa Ha BeZJIOMCTBOTO
0CTaBar B CsIHKara Ha “KoH¢ueH-
upanHa”, “cekperHa”, “raitHa”
vHpopMaiysi. IoCThITBT 10 Hes e
cTporo 3abpaHeH, a Bb3MOXKHOCTTa
3a MyOIMYHOCT Kb/le OTHBAT ITapuTe,
Ce OrpaHMuaBa Ji0 TEPMHUHH KaTo
0TOpaHWTETHU CITOCOOHOCTH, MO~
JPBKKa ¥ OCUTYpsIBaHe Ha oTOpa-
Harta U T.H. JIymMu, KOUTO HHUIIIO He
3HauaT ¥ HULLO He TOBOPSIT Ha JaHb-
korariuTe. Koii npubupa napure,
KaKBH JIOTOBOPU Ce CKJTFOUBAT U MpH
KakBM ycyioBug? OTroBopure Ha
MIPOCTUYKUTE Y HAITb/IHO JIOTUYHU
BBIIPOCH WZBAT CaMO TIOHSIKOTa, U
TO C HSIKOJIKO TOJUHU 3aKbCHEHHe.
V3ThpPKaHOTO KJHIIIe “TIo-fobpe
KLCHO, OTKOJIKOTO HHUKOra” obaue He
MOJKe /la BaKi, KOTaTo CTaBa BBIIPOC
3a Map¥ OT JbPyKaBHUS OIO[PKeT.

3aKkbcHAIaTa UCTUHA [jolije.
BoeHHOTO MUHHUCTEPCTBO TPSIO-
Ba /la usriatu 696.8 MiTH. JB. 1o
CKJTFOUEHH JIOTOBOPY OT TIPeAUIL-

WU3NbAHUTENEH JUPEKTOP
Jinnna AMOCTOJTOBA
4395802;

e-mail lapostolova@pari.bg
MMABEH PEAAKTOP
CredaH HEAE/TYEB
4395802;

e-mail snedelchev@pari.bg
MEHUAXDP PEKJIAMA
CraHucnasa ATAHACOBA
4395851;

e-mail satanasova@pari.bg

PEOAKLUWOHEH EKMIN

| 3aM. rnaseH pegakTop
leopru AH/IPEEB - 4395825
3aM. rnaseH pepakTop
Mapus BEPOMWUPOBA - 4395865
3aM. rnaBeH pefakTop
MBaH BE[IPOB - 4395438

Hio3 pepaktop

Avmntbp AXXEHEB - 4395846
OTroBopeH pegaKkTop
EBrenv TABPU/IOB- 4395845
WHBECTUTOP

MupocnraB MUBAHOB - 4395867

Mapus BepomupoB8a
mveromirova@pari.bg

OTtrosopure
Kb/ieé 0TUBAT
rnapure u
KaKBM /I0I0-
BOPH Ce CK/II0UBaT
B MUHUCTEPCTBOTO
Ha oTOpaHaTa, /-
BaT C rOAUHH 3a-
KbCHEHUe

BU3HEC

MOSAT BU3HEC

YUKEHA

®OTOPEAAKTOP

dakc 4395826

Muna KNCbOBA -4395863

CBemaaHa XXEJIEBA - 4395871
HEABMXXNMU UMOTU
Kpacumupa AHEBA - 4395863

BopsHa HUKOJIAEBA - 4395857
MapuHa AHTEJIOBA - 4395879

AOKYMEHTALLUA - 4395884
PEKJIAMA - 4395872, 4395891,

HOTO TIPAaBUTEJICTBO, TI0 KOUTO He e
ocurypeHo ¢uHaHcupase. [To Tsx
MHHHCTHDBT Ha 0TOpaHaTa AHIO
AnresnioB 00siBY BU€pa, ue ThPCH Ba-
pUAHTH 3a MPOMsIHA Ha TTapaMeTpH-
Te (BUX cTp. 7). TbMHO, O-THMHO,
4yepHO, Mpak. MuInoHu ca pa3faBa-
HH Ha TBMHO Y Hac U T10 IOTOBOPUTE
ot Kpasi Ha 2006 T. 3a KETHPUHT B
apmusiTa ¢ u360p Ha GUPMU OTHOBO
TI071 3aKpHJIaTa Ha TaliHUTe TpoLie-
JYPH Ha CIIeLjaHATe 001IjeCTBeHH
TIOPBYKHU.

Jlasieu mo-cepruo3HO 3ByUYH YHC/I0
Karo 660 msipa. USD 3a orGpaHa,
pasmucaHy MOAPOOHO Kble OTHBAT,
CBITPOBOJIEHH C aHA/TU3H U 000-
CHOBKU U Hal-Ba’KHOTO JOCTBITHU
B UHTepHeT. Ha TosikoBa ce paBHsiBa
OrOPKEeTHT HA MMHUCTEPCTBOTO Ha
orbpanara Ha CAII] 3a Ta3u roguHa,
a e[MHCTBeHaTa “yepHa Kaca” B
Hero ca napure, KouTo xapu [len-
TaroHbT.

ApecTbT Ha OUBLUMS MHHHCTBD
Ha oropaHara Hukosaii IloHeB B
Kpasi Ha CeIMULIATA MOXKe [Ia Ce Tpe-
BBPHE B ITHPBYs IMPOH B KOBYEra

Ha TaliHuTe BoeHHU pa3xogu. Cpep
MHOTOTO CEMHUTEJTHU CJIeJKH, T10

KOPECMOHAEHTU
Bypzac

MNneBeH
MnoBgub
Pyce

Cmapa 3azopa

EBz2eHus [1DKOPAKEBA - 0884 987 487

AHzen ATAHACOB - 0887 810 542

Muxaua BAHYEB - 0889 623 679

PymeH HUKO/AEB - 0888748 218

Cawka MAHAMOTOBA - 0883342119

KOWTO e pa3ciefiBaH, e KOMyHHUKaLU-
oHHarta cucTteMa “CrpaHzyka 2” Ha
o611a cTodHOCT 0KOs10 135 MITH. JIB.
CaMusIT MUHUCTBD AHresioB U3pasu
CBbMHEHHe JJOKO/IKO BboOIIle e Oua
HeoOXo¥Ma Tasu CUCTeMa, Thit
KaTo B MOMeHTa MMa JieficTBallla Ta-
KaBa. CbMHUTe/HU Ca U JOTOBOPUTe
3a UMCTeHe, IpaHe, PEMOHTY, 3a
JIoCTaBKa Ha XpaHU B MOJie/IeHrsITa
ot ¢upmy, B kKouTo LIoHEB e chCob-
CTBEHVK U ca OM/H CKITFOUeHH, [0~
KaTo e 3aeMaJl PbKOBOJHH TTOCTOBE
B CTpyKTyparta. JJanu umMa BrHa, 11je
pelat cr/ieOHIUTE OpPraHy, JIaKOHH-
ueH bellle MUHUCTBD AHIe/IOB.

B cTpaHara ¢ Hai-rosieMus 0ro-
JPKeT 3a 0TOpaHa B CBeTa BOeHHaTa
TaliHa pu06u1Ba Jaiey rmo-pas-
JIMYHU U3MEDPEeHUst OT TOBa /la Kpre
Kb/Ie OTHBAT Myb/mmunu puHaHcu. Y
Hac udpuUTe ce 3aceKpeTsBar B J10-
KJ/Ia/id ¥ [IOTOBOPH C KOZIOBOTO MMe
“knacuduipada uHdopmaryst”.
Manbkoruiatijure obaue UMar mpaBo
[1a 3HasIT 3a KAKBO Ce Xapuar Iapure
VM. A CEKPETHOCTTA Ha Pa3XouTe
B LIEJIHsI CeKTOP 3a CUTYPHOCT Ce
OKa3Ba Hak-yno6HOTO ambu 3a
[laJiaBepy 3a CTOTHLM MWJIMOHU. Ha-
yuaBaMe T0 C FO[IMHHU 3aKbCHeHHe.

Ao6puy
Mapus JOEPEBA - 0888148 060
MepHuk

Mapus BACUIEBA - 0888 213 804
ABOHAMEHT U PA3NPOCTPAHEHUE

OapuHa JUMOBA- 4395840
CYETOBO/,CTBO - 4395815

MEYAT: NMeyaTHuua Copus EOO[

ISSN 0861-5608
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» Tpaiiuo Tpaiiko8, MuHucmbp Ha ukoHoMukama (npu
noceweHuemo cu 66 BawuHzmoH)

CAegnpa3zHU4HoO

[lonuTHuim
pa3aBar
0OBUHEHUS

JKuBH [lajiaBepu CbC
3acTpaxoBare/iH!
JIOrTOBOPU

[bp>kaBHUTE eHepruitHu
KOMIIaHMU TIpe/ICPOYHO ca
CKJ/TFOUMJIY JIOTOBOPH CbC
3aCTpaxoBaTe/Hu JpyKe-
ctBa. CaMo JOTOBOPBT C
HEK e 3a 100 myH. /1B.
Otije KaTo CMe TpaBeu
TIPaBUTEJICTBOTO, HIKOM e
CKJ/TFOUMJ1 HOBH /IOTOBOPHU
3a C/le[jBallUTe MeT rogu-
HU. KaTo rv yBoHS crief,
[IBa-TPHU JIHH, 11ie pa3bepe-
Te Ko¥ e noznucaan. Cb-
JKasisiBaM, ue BCeKU JIeH,
Kb/IeTO U [ja IIUITHA, U3-
JIu3a kKuBa JanaBepa. Ha-
JiSiBaM ce, Ue B MIeTHK Jja
CTaHe TOTOBA U MPOBep-
Karta 3a (upMuTe, C KO-
TO Jibp>KaBaTa e CK/I0uH-
Jla JOrOBOPHU J1a U3KYITy-
BaT TOKa MHOTI'0 Ha/j LieHa-
Tta Ha HEK

Botliko Bopuco8,

npemuep

Hsama ma um ce
pa3MuHe Ha Te3u
CbC 3aMEeHKUTe

Jbp>kaBarta 11je Haco-

UH" yCU/IUATA CU 3a€JHO C
MIPOKypaTypara /ja Haka-
’Ke OHe3H, KOUTO ca 3710-
yTOTpeOUIM ChC 3aMeH-
KUTe

Mupocna8 HaligeHo8,
MUHUCMbBP Ha 3eMegeAuemo u
XpaHume

»Yememe ouwe Ha cmp. 9

pari.bg penauku

» Cnaceme mankus 6u3zHec
UAU M.Hap. ceMeeH bu3zHec
8 mypu3ma, 3awomo mou
e unky6amop Ha kagpu. 3a
cvkaneHue mot ce pvkoBo-
gu om obwuHume, koumo
HsMam cneuuaAucmu u
NOCMOSAHHO NPOMEHAM
Hapegbume. Hanpumep
mypucmuyecka makca ce
cvbupa gake u om obek-
mu, HAMaw,u HUW 06w, C
mypucmume. Kbge omuBa
ma3u makca? Ha 8cuykomo
omzope 6e npeMaxHamo
u patioHupaHemo, maka
Ye Bcuyko ga e paBHo u
CMeWHo.

duaun

» Kpuzama npukaloyu.
MNouBa genpecusima. XXanHa
My Matka Ha sHko8.

Mucrepuo3sHara
Tornpaska B ,,/Ibpka-
BeH BeCTHUK”

Koanuuws 3a bwarapus
1Ile TI0Zja/ie CUrHasl o
[VIaBHUSA TIPOKypop bo-
puc BeueB u o ripefice-
Jlatesisl Ha NapjaMeHTap-
Hara Komucusi 3a 6opba ¢
KOPYMLUATA U KOHGJIUKTA
Ha uHTepecu [dumo ['y-
POB, 3a ,,MUCTepUO3HaTa
nomnpaBka” B ,,/Ibp>kKaBeH
BecTHUK”. (CKaHAANBT Ce
BUXPU Beue JHU Hape[,
C/lefi KaTo CTaHa sICHO, ye
0e3 yka3 Ha ZIbp)KaBHUS
71aBa e 0OHapO/IBaHa I10-
TipaBKa Ha 3aKkoHa 3a Hap-
KOTUYHMUTE BellleCTBa -
6es1. pes.) 3am.-ripescena-
TeJIAT Ha 3/|paBHaTa KOMU-
cus v pgenytarsT oT ['EPB
[Inamen LlexoB e BbBen B
3abmy/jeHue ey TaTu-
Te, KaTo UM e [JOK/Ia/iBasl
B T/IeHapHAaTa 3aJia TeKCT,
KOWTO Ce pa3nyyaBa OT
07100peHusT B KOMHCHS.
Bb3HUKBAT CbMHEHUSs
3a HellpaBOMepHU U KO-
PYIILIMOHHU J€UCTBUS OT
CTpaHa Ha JlelyTaTy, Thit
KaTo TeKCTbT, pa3pellia-
Ball] CKpUTa peK/amMa Ha
npora, obyiarofieTesicTBaa
onpegeneny Gupmu. Tazu
TI0TIpaBKa 1sija Jja JloHe-
ce okoj10 10 MyTH. J1B. TIe-
yasiba Ha pUpMUTe, TIOJ3-
Ballly TakaBa peKsiama.
Mas MaHono8a,

genymam om
Koanuuus 3a Bvazapus

He20 okoH4YamenHo we 20
uzpumam om CBemoBHama
6aHka.

ApaH HegogpaH

» Taka zu apecmyBam
(6uBwus BoeHeH MUHUCMBP
Hukonat LloHe8 u ocmaHa-
Aume 3anogo3peHu 8 nogky-
na - 6eA. peg.), 3awomo uma
onacHocm om npukpuBaHe
Ha goka3zamencmBa. KakBo
Bu npeyu nokazHocmma?
Heka ga e Ha 3emama. Camo
20cnoguH PomaH BacuneB
ga He ce u3naza monkoBa
MHO020. HenpodecuoHanHo
6ewe ga ce uzka3Ba maka.
Apecmu go gynka! Moka3zHu,
no meAeBu3zusma 24 yaca ga
ce 2negam. la 3Hasm kakBo
wie 2u cnoaemu.

Uean
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Yucno Ha geHs

» XUA. gywiu u 38 Xun. aBmomobuaa ca npeMuHanu npe3 6baza-
po-zpbukama zpaHuua no Bpeme Ha BeaukgeHckume npazHuuu

»Bucwusm cbgebeH cbBem we o6pazyBa gucuunauHapHo npou3zBogcm6Bo cpewy 3am. zpagckus npokypop PomaH
Bacune8 (8Aa680) 3apagu apecma Ha 6uBwus BoeHeH MuHUcmMbp Hukoaaii LloHeB, cbobwu npegcegamensm Ha emuy-
Hama komucus LloHu LloHeB. NMpu apecma BacuneB ka3za: , Toii kamo cme cu a6conlomeH npecmvnHuk, konezu kamo
3a Bceku eguH npecmbnHuk - goay Ha 3emama” HakazaHuemo Ha npokypopa moxe ga e om 3a6enexkka go gucyunau-
HapHo yBonHeHue, ymoyHu LLoHeB. Chopeg Hezo npu 3agbpkaHemo Ha 6uBwus BoeHeH MUHUCMBP Npokypopbm He e
cvobpazun gBa ocHoBHU npuHuyuna 8 koHcmumyuyusma - npegymnuyusima 3a HeBuHoB8Hocm go goka3zBaHe Ha npomuB-
Homo u ¢pakma, 4e Hukoll He moXke ga 6bge yHukaBaH ny6auy4HO CHYMKA EMU/INS KOCTAQVMHOBA

L -
Y BUSHEC KPEAOAMT
MAPTHbOP
a8 SE kD 3

C NOAKPEMATA HA HALLNOHAAHWA TAPAHLNOHEH GOHA*

CbC 3ACTPAXOBKA UBOT

Voremy Ao I
EbP3A 11 AECHA NIPOLIEAYPA HA KAHAVIATCTBAHE
OMOBPEHVE 10 48 YACA

* Ako om: oBap Ha k8 Ha Hr®. OgobpeHuemo om
HauuoHaAHus 2apaHuuoHeH GpoHg cmaBa B pamkume Ha 5 pabomHu
gHU cAeg npegcmat Ha 6 3a k

|2f=te

SOCIETE GENERALE
EKCMNMPECBAHK

YCNABAME 3AEAQHO

% 0800 18 888
www.sgeb.bg
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4 HOBWHWU TEMA HA OEHS

3eneHuTe

MHBECTULIMNA
MMHAXA Hd
HU3UHdKBaHE

bb/rapusa Moyke U ja He U3IIb/IHA
TJIaHa 3a IIPOU3BO/ACTBO Ha eHeprus
oTr BEW u gopu fa ce Ha/moXKu 1a
KyITyBa OT JPYTY AbpyKaBU

WHaukaTuBHa KpuBa 3a bbarapus

18
16%
16
14
12
10
9.4%
2005 2010 2012 2014 2016 2018 2020

bvarapus mMoxe fa u3ocCTa-
He OT eBPOM3UCKBAHUSTA 3a
TIPOM3BOJICTBO HA €Heprusi OT
Bb300OHOBSIEMU €HepruiiHu
w3tounnuy (BEW) u 3apagu
TOBaA Jja Ce Ha/IOXKU Jia KyITyBa
“3ejieHa” eHeprus OT Jpyru
Ibp>kaBy. [IprumHara - rosisiMa
YacT OT MHBECTUTOPUTE Beye
OIpe/iesIST T1a3apa Karo Hecu-
TYpeH U OCTaBsT MPOEKTUTe
cu B 3acTol. Te ca usrviaieny
OT YJieuTe 3a MOPaTopuyM Ha
BEMN nipoekTuTe U 3a 3abpaHa
3a CMsIHa Ha CTaTyTa Ha 3eMe-
Jle7icKata 3eMsi, BbPXY KOSITO
Ce M3rpaXkiaT Bb30OHOBSEMU
U3TOUHMIIU. YCIOBUSTa Ce
TIPOMEHSIT U 3aTOBa MHBECTHU-
TOpUTe MpPeAIIoUnTaT @ Urpa-
AT Ha CUI'YPHO, Karo M34akar
TpreMaHeTo Ha HOBHSI 3aKOH
3a BEU, KoUTO 1pe3 OKTOMBpH
Beye TpsiOBa /la € 00HAPO/BaH 1
B ibp>kaBHUs BeCTHUK Ha EC.

Konko moke ga 3a2y6u
gvpkaBama

Kbm kpast Ha 2011 1 111e MOkeM
Jla MOCTUTHEM MakcuMyM 9%,
a He npeaByzeHys s ot 11%
Ha eHeprusita ot BEU B OpyT-
HOTO BBTPEIIHO MOTped/ieHe.
Toga nporHo3upa 3a B. “Tlapu”
Bemzap KupsikoB, npezcena-
TesT Ha Acolpanpsita Ha Tpo-
W3BOJIUTE/IUTE Ha eKOJIOTMYHA
eneprusi (ATIEE). ITo rpybu
W34MC/IeHHs, 3a fla TOKpHeM
W3UCKBaHUsATa, CTpaHara HH I1je
TpsibBa a 3a7e/m Hag, 200 MTH.
EUR, 3a ga cu Ky “3eneHa”
eHeprus, ¢ KosATO /ia MOKpreM

eBPOU3UCKBAHUATA, Ka3Ba
TOM.

AKO JIOCTUTHEM 3aBETHHUTE
11% B xpas Ha 2011 r., TbpBO
e TpsibBa Zia ce mpervieaa
rporpaMara 3a HacbpuaBaHe
Ha uHBecTuLmUTe BbB BEU,
KOSITO cera ce iopaboTBa. AKo
B Kpas Ha 2012 r. mak He mo-
cTurHeM Hoeara 1ief1 ot 11.1%,
Beue I1le TPsIOBa Jja KymyBame
“3e/ieHa” eHepryisi, 0OsICHHMXA
3a B. “Tlapu” ekcneptu OT
MUET. C npyru jymy, itMame
TIePUOJ, OT OKOJIO /IBe TOJJUHH,
3a J]a TIpeA0TBPaTUM Haki-/1o-
M CLIeHapyH.

3aw,0 moXke ga uma Anow
cueHapulil
3acera smricata Ha uHGpa-

CTPYKTYypa U CUTHA/IUTE, KOU-
TO MOJTyYaBaMe OT TbP>KaBara,
[0 M3BeCTHA CTeTIeH OXJ1a/jiXa
HMHBECTUTOPCKYs MHTepec. [a,
MMa HY)K7Ia OT HaZIeXXJHU pe-
Ty/laljii, HO Te He TpsibBa
Jia Iamar mnpejrpreMadn-
Te, KOMeHTHpa 3a B. “Tlapu”
Woppan Mepakos, reHepanex
MeHUpKEp B Global Wind
Power Bulgaria. ITo gymure
My MMa MOHe 5 roieMH Mpo-
eKTa, KOUTO Ca 3aMpaseHMU.
B MOMeHTa WHBECTHUTOPHTE
M3YaKBaT NPHEMaHeTo Ha HO-
BUs 3akoH 3a BEU, abcypp
e /10 Kpas Ha To[iHara jia ce
W3TrpaZid TIPOEKT, CBbp3aH C
TIPOM3BO/ICTBOTO Ha eHeprus
OT CJTBHLIETO, KOMEHTHpA 3a
B. “Ilapn” Hukona I'a3fos,
rpejcenares Ha berapckara
(oTOBONTAaNYHA aCOIMALIUSL.
To# cwIlo criofeny, ye vUMa
Hab/moneHys 3a 5-6 MpoekTa,
KOWTO Beue Ca 3aMpa3eHH.

U ako mpobneMuTe, CBBP-
3aHU ¢ UH(QpaCTpyKTypara,
ca o0um, To Ipu GOTOBOJI-
TaWyHUTE WHCTAJALUU Ce
0sIBSIBA U HOB - OT 31 mMapT
W3KyITHAaTa [[eHa Ha eHeprsi-
Ta OT CJTBHILIETO Oe 3aHIKeHa
¢ 3.6%. ToBa Ge gombiHUTE-
JleH HeraTWBeH CHUTHA/ KbM
WHBECTUTOPUTE, Ka3BaT eKc-
neprurte. Te ce HaAgBaT C
HOBUSI 3aKOH Jla Cce MpoKapa
uziesTa 3a pUKCHUpaHa Tapy-
¢a, Ko4TO la UM rapaHTHpa
U T0-TO/IIMAa CUTYPHOCT Ha
BIIO)KEHHUSITA.

BpyTHO BbTpewwHo noTpe6nenune Ha BEW B Bbarapus
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[ GEpyTHo BLTPEWHO NOTpebeHme Ha enekTpuuecka eHeprug, GWh
[ NpousBoaCTBO Ha enekTpuyecka eneprus ot BEM (c otumtane MABELL), GWh

—e— IngukatuBHa uen, %

» Jluncama Ha uH$ppacmpykmypa e eguH om zoneMmume npo6aemu 3a uH8ecmumopume

HoB 3akoH, HoBu
obewaHus

C HoBust BEU 3akoH ca 3a-
JIO)KEHW HOBM aKI[eHTH 3a
CTUMYJ/IIDAHETO Ha WHBEC-
TULMKTE B Ta3u obsact. Ille
ce omuTaMe Jia pa3lIupUM
Kpbra Ha TIPOW3BO/TUTETIUTE,
Taka ue /la He ca caMmo rojsie-
MU (PUPMH, HO U TI0-MaJIKH,
BKJTFOUHTE/THO ¥ OUTOBH TIO-
TpebuTenu, a Morar Ja ce
BK/TIOYAT B TIPOM3BO/ICTBO-
TO, KOMeHTHpa Kunpsikos. I1o
JymuTe My TpsibBa ;a ce

Konko cTpyBa
1 kW

» Mpegu 20guHa u nonoBu-
Ha 3a npou3BogcmBomo
Ha 1kW cabH4YeBa eHepaus
mps6Bawe ga ce uHBecmu-
pa okono 5000 EUR, kbm ce-
2aWHUSi MOMEeHM ca Hy>kHU
okono 3500 EUR, a go kpas

paboTu 3a obsekuaBaHe Ha
mporieAiypaTta 3a CTapTvpa-
He Ha BEW unBecTuyusd,
KOSITO cera OTHeMa OKOJIO 2
roauHu. IToHe 3a OMTOBHUTE
MOTPeOUTeM U MaJIKUTe U
cpepHUTe GUPMU MOXe [a
ce BbBeJle YBeJJOMHUTENIEH, a
He pa3pelluTeieH PEeXHUM,
nobaps TOH.

OO6cBXK/Ia ce BapUAHT | 3a
Criofie/isiHe Ha TEXXeCTTa Ha
WHBECTULMOHHUTE Pa3XoAu
MEXXy BCHUKH yUaCTHHUL -
I'bpKaBaTta, eJIeKTpopasmpe-

Ha 2zoguHama BnoxkeHusma
Moxke ga noeBmuHessim gopu
go 3000 EUR, noka3Bam
gaHHUmMe Ha Acouuauusma
Ha npou3Bogumenume Ha
ekonozuyHa eHepaus.

» BrockeHume cpegcmBa
MoXke ga ce uznnamsm 3a 10-
1120guHu, a EPMI-mama we
ca 3agvikeHu ga uzkynyBam
eHepzusma 3a 15 20guHu,

» om 6pymHomo Bbmpeuw-
HO nompebAeHue Ha enek-
mpuyecka eHepausi y Hac
npe3 2009 2. ca om BEU

Je/IUTe/THUTEe JpYKeCcTBa U
UHBECTUTOPUTE, KOETO Ce
npreMa IOJIOKHUTE/STHO OT
BCHUYKHM 3aCerHaTu CTpaHU.

AapuHa Yepke3oBa

m.e. cAeg 10-ama 2oguHa
npou3Bogumensm u3au3a
Ha neyanba, a npe3 cregBa-
wume noHe 20 20guHU we
uma 6e3nnamHa eHepaus.
» NMpu BempozeHepamo-
pume uHBecmuyusima e
okono 1500 EUR/kW, kamo
uHBecmuuusama ce uznaawa
3a nepuog om okono 6-7
20gUHU.



6v6 BEU 6 MOMmeHma

MHeHue

Vinrepero KpuctrHa KoliueBa, ctapiuu azBokat BeB Wolf Theiss
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TEMA HA IEHA HOBWHU 5

BEU ceKkTOpbT e cpell Hau-aTPaKTUBHUTE

Tapudwure 3a U3Ky-
ryBaHe Ha “3ejeHa”
eHeprus y Hac ca
KOHKYPEHTHU Ha Te3u
B EBporia

» Focnoo KoiiyeBa, Ha-
ckopo om agBokamcka kom-
naHus Wolf Theiss nogzom-
Buxme HapvuHuk 3a ycno-
Busma 3a pagpa6omBaHe
Ha npoekmu, c8bvp3aHu c
B8v306H0BseMU eHepzuliHU
uzmouHuuyu (BEM) 8 LieH-
mpanHa u U3mouHa EBpo-
na. Kou ca oco6eHocmume
Ha Bbvazapus 8 cpaBHeHue
gpyaume gbpkaBu, koumo
cme u3cnaegBanu?

- 3aKOHOJaTe/JICTBOTO HH,
cBbp3aHo ¢ BEM cekropa,
€ XapMOHU3UpaHO U OTro-
Bapsl HA U3WCKBaHUATA Ha
eBpogupekTusuTe. Tosa e
nobpe, 3al[0TO UHBECTUTO-
pUTe Ce HafAsBaT Jja BUJAT,
ue B bbiarapus npasHara
paMKa He ce pa3/myaBa MHO-
r'0 OT Ta3u B IPYTU AbpPrKaBU
U Ue LIeHUTe 3a U3KYyIlyBa-
He Ha eJIeKTPOeHeprusi oT
Bb300HOBSIEMU €HEpPrUiHU
U3TOYHULM OTroBapsAT Ha
OUaKBaHUSITA UM.

YcrokosiBa TH ¥ GaKThT, ue
Ha ma3apa Moxe Ja pabotu
U IPY’KeCTBO, KOeTO e peru-
CTPUPAaHO B IbP’KaBa YleHKa
Ha EBporneiickus cwio3 (EC),
6e3 3aIL/DKUTEIHO TOBA Jia
e bwarapus.

XybaBo e U ue TakKCuUTe,
KOWUTO Ce TlaljaT Ha Abp-
’KaBara 3a CTapTHUpaHe Ha
BEU mnpoekrt, HUKaK He ca
BUCOKU.

» CpaBHeme pa3zmepa Ha
makcume 3a uzkynyBaHe
Ha eHepaus om BEU 8 Boba-

MN3kynHHU LieHu

» EHepzusma om AEL] “Ko3no-
gyu” ce uskynyBa Ha ueHa om
11.68 AB./MWh 6e3 AC.

Ta3u Ha eHepzausima om TEL|
Bapupa om 40.50 go 71.88 8./
MWh 6e3 A4C cnopeg mon-
AoueHmpanama npou3Bogu-
men.

» MNpu eHepzusma om Bsamup-

2apus u 68 gpyau govpXka6u
om LIUE?

- Hammute Tapudu B Mo-
MeHTa Ca KOHKYDEeHTHH,
0CO0€eHO TI0 OTHOLIIEHHE Ha
(oTtoBoTANINTE, OPU CTIET,
CTajiaHeTo Ha npedepeHIH-
anHara neHa. [lo MmoMeHTa
e/leKTpPOeHeprusTa oT e/ek-
TPUYECKH LieHTpau ¢ GoTo-
BOJITAUUHU MOZY/IU Ce U3KY-
MyBallle Ipy LjeHu oT 823 n1B.
3a MBru (npubsmusurenHo
42 079 EUR) 3a rieHTpasu c
MOIJHOCT 10 5 KBT 1 755 n1B.
(npubnu3sutento 386 EUR)
- 3a LIeHTpa/Jy C MOILHOCT
Haj 5 KBT.

B cpaBHeHue c gpyrure
nbpxaBu oT LIUE camo Ta-
pudwute Ha Yexus u CioBa-
KUsl ca TMO-TIpUBJIeKaTesTHU.
Uexys U3KyIlyBa Ha LieHU
465 EUR 3a MBTu 3a un-
CTajyupaHa MOILHOCT Hag
30 kBt 1 469 EUR 3a MBTu
[1pY MHCTa/IMpaHa MOLJHOCT
oz tosu rpar. Ho mek ra-
PaHTUPaHUSAT TIepUO/, 3a 13-
KyIlyBaHe B Te3U [bp)KaBU
e MO0-KpaTbK B CpaBHEHHUe
C 25-TOAVIIHUS TIepuoj B
Bovarapus, kato Yexus ra-
panrupa 20 roguny, a Cio-
Bakus - 15.

» Kou ca koHkypeHmHume
npegumcmBa Ha 6vbaz2ap-
ckus nazap 3a cmapmupaHe
Ha BEU uHBecmuuus?

- B bwparapus uma pe-
cypcu. 3acera Hai-o0moJi-
30TBOPEHU Ca BOJHUTE, HO
TemrbpBa Ille Ce M3MO0J3BaT
Bb3MO)KHOCTUTE 3a J00u-
BaHe Ha eHeprusi oT BATHP
U chabHIe. BepmHOCT Mo
OTHOLLIEHWE Ha MOTeHILrana
3a M3rpaxJaHe Ha BeTpoO-
reHepaTOpu He MOXXeM [Jia
Ka)keM, 4e TOHU e rojisgM B

HU ueHmMpaau 6 3aBucumocm
om MowHocmma uzkynHama
ueHa e om 145 go 189 A8./MWh
6e344C.
EnekmpoeHepzusima om
$bomoBoamauyHuUme ueH-
mpaanu 8 3aBucumocm om
MowHocmma um ce uzkynyBa
Ha ueHu om 755 go 823 AB./
MWh 6e3 AAC.

Haii-ronemust npobiem
e MH(paCTPyKTyparTa

B MomeHTa Haii-ro/IeMUsT
npo0/ieM 3a UHBECTUTOPUTE
BbB BEW e yuricara Ha jocTa-
ThuHa uHppacTpykrypa. [To
OTHOIIIEHHE Ha MPOEKTHTE 3a
BSITHPHU TAPKOBE TSI Beue e C
TIOUTH W3UepIiaH KaralyreT B
CeBeponztouHa buirapust.

Ipe3 cnegBaiuTe G/IHM30
JABE COJ[MHH e/1Ba JIU I1je
MOXKe JIa Ce U3rpajisiT HOBU
BATBHPHY TIAPKOBE B paiioHa
Ha KaBapHa, KameH Opsir 1
[11abrna, KbAETO CUTyaL-
sITa C MPUCHEIUHSIBAHETO

Ha HoBY BEU MomHOCTH €
Haii-cepro3Ha. He >xuBeeM c
ybexxeHneTo, ue TpsibBa ja
ToJIyYaBamMe BCHYKO JApOM
OT J’bp)KaBara, Taka ue cMe

MopgaH Mepako8,
2eHepaneH meHugkbp Ha Global
Wind Power Bulgaria
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CKJIOHHH B pa3yMHa CTereH
Jla TloMarame 3a TrozioopsiBa-
He Ha Ha/IMYHaTa eJIeKTPOIi-

peHOCHa MHPaCTPYKTypa.

3acera jsmrmcara Ha MH(pa-
CTPYKTypa M CUTHAJIUTe,
KOMTO TI0/TyyaBaMe OT Jibp-
JKaBara, /10 U3BeCTHa CTelleH
OXJ1a/jIXa UHBEeCTUTOPCKUSI
nHTepec. [la, uMa HyKzia OT
HaZIeXXJHY pery/aLyy, HO Te
He TpsiOBa /ja TUIAILaT Mpeyi-
rpyeMaJure.

Hue xkbM MOMeHTa HAMame
HaMepeHwue /ja ce OTTersive
ot bwirapusi, HO onpesiesieHO
111e OBb1EM MO-TIPe/ITIa3UBU
TI0 OTHOIIIEHHe Ha Ob/eri
VHBECTULAU.

cpaBHeHHe C I'vprus uau
PymbHUs, HO 3@ CMeTKa Ha
TOBA CMe CpeJ| AbpP)KaBUTe,
KOWTO MMaT MHOTO [00Bp
cipHUEB pecypc. EauH oT
OCHOBHHTE HEJ0CTaTbhLU
obaue e, ue Ha OTpe/ie/IeHn
MecTa, KOMTO ca TpUBJIeKa-
TeJTHU, HAMa 100pe pa3BuUTa
U MOJIEpHA eJieKTpopasmpe-
JleJTUTe/THa MPeXXa, KOsITO /1a
MOeMe reHepUpPaHOTO eflekK-
TPUYECTBO.

» Kou gvpxkaBu ca npeku
koHkypeHmu Ha Bvazapus
Nno omHoWweHUe Ha YCAO-
Busama 3a peanuzupaHe Ha
BEU npoekm npu cpaBHu-
meAnHo Hucku pazxogu u
go6pa nevanba?

- Hue ce xoHkypupame
¢ PympHuda. Ho B cbinoro
BpeMe WHBECTUTOpP, KOWTO
Ce UHTepeCyBa OT CeBepHara
HU CbCefKa, € TBbpJe Be-
POSITHO [Jla ToryiefiHe U KbM

bbarapus. CraBa BBIIPOC
M0-CKopo 3a reorpadcku
VHTepeC U B TIOBEUeTO CIIy-
yau /iBeTe [bp>XaBU BbPBSAT
B nakeT. Ot Bwarapus ce
VHTepecyBaT U UHBeCTHUTO-
pH, KOWUTO ca paboTwiu B
Anbanus HanpuMep.

» Kak kpuzama noBaus Ha
uHBecmuUUOHHUSA UHMepec
kvm BEU npoekmume?

- 3a Hallle yuy/iBaHe He I10-
BJ/IMSl HeraTuBHO. bux ka3a-
J1a, ye BEW cekTop®bT e eviH
OT MaJjKOTO, KOWTO ycns
Jla 3arasy MHBeCTUTOPCKUS
WHTepeC Olje OT FOAVHUTE
Tpefiv Kpusara.

» Ao kpas Ha 2oguHama
npegcmou ga 6bge npuem
HoB 3akoH 3a BEWU. KakBu
mpa6B8a ga 6bgam 3agba-
kumenHume npomeHu 6
Hez20?

- ToBa, K0oeTo 3HaeM KbM

CHUMKA EMUINA KOCTAAUHOBA

MOMEHTa 3a HaMepeHHusTa
Ha aJMUHUCTPALIUATA, 3BYUH
ZlocTa 0OHaeXJaBaIro.
OuakBa ce peryaaTopbT
Y IbpKaBara fa paboTsT B
1IoCoKa CTUMYJHMpaHe HH-
Tepeca Ha ejieKTpopasIpe-
JeNUTeTHUTEe IDPY’KeCTBa
KBM TIOJOOHU TIPOEKTH H
pasripefiesieHHe TeXkeCcTTa Ha
VHBECTUL[UOHHUTE Pa3X0u
MEXXy BCUUKH YUaCTHHULA.
EgHa oT ob6CBbXZaHUTE
ugeu e ga ObAe BB3MPU-
€T WCIAHCKUAT MOJesl, TIpH
KoiTo Tapudara 3a U3KyMy-
BaHe Ha eHeprus octaea 6e3
TIPOMSIHA 3a Lie/Hs TIepHof,
B KOUTO WHBECTUTOPBHT UMa
rapaHTHpaHO W3KYIyBaHe.
ToBa CbITI0 € A00Bp CUTHAT,
3al[0TO O3HayaBa, 4ye HH-
BECTUTOPUTE IIle UMaT sICHa
TIpeficTaBa Kak /ja HarpaBsT
(uHaHCOBHUS MOJieJT Ha Tpo-
€KTa CH.
AapuHa Yepke3zoBa

N3MCEMEMUCTBO

® 1 mecey BOHYC
3a 3acmpaxclka MusywecmBo® -
2acmpaxofame Bawua gom
3a 12 meceua
u noaywaBame nokpumue 2a 13!

ISR
G

e T |
Yacr ot KBC group MEBC

® [onbaHumeaHo nokpumue
~Saonoayka® om 1000 eBpo
ko Borka chalouena
aacmpaxofka AKuBom” =
O3WARmMuB+ v O3INCmapm+!

® Cnauuased nogapok 2a Bouuku,

koumo ckalouwam

aacmpaxofku MaywecmBo®

u 2RuBom"

B nepuoga Ha kasmnasuama!

B
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6 HOBUHM Y HAC

Cneg nnana ™
Beye e BpemMe 32 MepKn
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»®uHaHcoBusm MuHucm®Bp mpa66a omceza ga naaHupa kak ga cekpamu pazxogume,

cMamam ekcnepmume

CHUMKA MAPVUHA AHTE/TOBA

CbObT 00IBU TEKCTOBE OT OHOKET
2010 3a MpOTUBOKOHCTUTYLIMOHHU

[TpaBUTEICTBOTO HSIMa
TIPaBO /la PeXXe pa3xo-
JTUTe U Jla YBeIMJyara
nedwuirTta 6e3 perie-
HUe Ha Map/iaMeHTa

KOHCTUTYLIMOHHUST CBJL 00s1-
BU TpU TeKcTa B 6romkeT 2010
3d MMPOTUBOKOHCTUTYLIUOHHU.
B Hali-CcriopHusI OT TSIX e 3aIlui-
CaHo, Ye ibp>KaBHUTe pa3xo-
IV MOXKe 1a Gb1aT IIPOMEHSTHI
oT MUHMCTepCKusi ChbBeT MpU
“OLIeHKH W MPOTHO3M 3a T0-
He0/1aronpusTHO pa3BUTHe Ha
HWKOHOMUKATa OT 04aKBaHOTO”.
ToBa Ha MpakTHKa JaBalle Ha
TIPaBUTETICTBOTO BB3MOKHOCT
[la pe>ke pasxoy, 6e3 fia rmira
rapsiaMeHTa ¥ Ha 0Ga3ara Ha
rporHo3u. B Hauanoro Ha ro-
AvHarta ono3ulonHuTe BCIT
u [IT1C ce3vpaxa cbja C apry-
MEeHTUTe, 4e I10 TO3U HAUMH
ce M33eMBaT IPaBOMOLIUS
Ha HapogHoto cnbpanwe. B
MOTHUBUTE CU CBABT IIOCOY-
Ba, ue TMOJOOHM TIPOMEHU B
pasxojuTe IpejCTaB/siBaT
M3MEHEeHHsI B 3aKOHa 3a Oro-
JDKeTa, a B KOHCTUTYLIUSITA e
3aMnKcaHo, ve ToBa Ce IpaBU
OT Map/iaMeHTa U TOW He MOXKe
Jla Jiefiervpa IpaBaTa CU Ha
W3ITb/IHUTE/IHATA BJIaCT.

CmsaHaA Ha Mecmama 06-
BuHumen - 068uHsem
CkangansT ¢ un. 17 Ha 6io-
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Joxer 2010 ce pasropst mpu
BTOPOTO YeTeHe Ha 3aKOHa
B IapiameHTta. ToraBa [Je-
nytarute or BCII u AIIC
HallyCHaxa IJleHapHara 3aa
U He T/acyBaxa. TekcThT Oe-
e npuet ot I'EPB, “Araka”
u Cunsita koanuius (CAC u
JCB). TTomo6eH Ka3yc obaue
He BbH3HUKBA 3a TPBB ITBT.
IIpu rnacyBaHeTo Ha Oto-
ket 2009 r. mo Bpeme Ha
TIPaBUTEJICTBOTO Ha TPOMHaTa
KOa/MIUsl UMailie mnojgobeH
ckaHzan. ToraBa KpUTHKU-
Te HABaxXxa OT OIIO3HWLHUATA
B MpeJULLIHUs MapjaMeHT B
svueto Ha O1C u ICB. Tek-
CTBT, ITpHUeT OT MHO3UHCTBO-
to Ha BCII, ATIC u HACB,
Npe/IBIK/Allle Bb3MOXKHOCT-
Ta MPaBUTEJICTBOTO Jja CBUE

Bearapua ¥
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CHUMKA EMUINA KOCTAAUHOBA

pasxogure ¢ 10% r1ipu oLieHKa
3a 3abaBsiHe Ha TEMTIOBETe 3a
pasBUTHE Ha MKOHOMMUKATa.
bnaropapenue Ha Hero rpes
eCceHTa HOBOTO IIPaBUTE/ICTBO
HalnpaBM akTyaau3alusi Ha
6romKeTa.

N owe
Jpyrure Ba Tekcra ca OT-
MeHeHU yacTuuHo. Te faBar
BB3MO)KHOCT TIPAaBUTETICTBO-
TO /la TIPeJIOCTaBs CyoCcUaum
Ha chjebHara Biaact u HOU,
JIOpH TOBA /la BOZM 10 BJIOIIIa-
BaHe Ha OIOKETHOTO Casfo.
C moo6HU MOTHBH CBIBT €
DeIIMsI, Ye 3a 3arvcBaHe Ha
neduuut B OromkeTa peirire-
HYe OTHOBO Ce B31Ma CaMo OT
HapogHoto chbpanue.
®duauna PaguoHoBa

AHTMKpPHU3A”

AKTyanu3aiysTa Ha OroqkeTa e
Hen30e>kHa, HO € BaKHO U Kak Iije
Ob/e HarpaBeHa

HeobxoauMo e oTrcera ja
3aroYyHe MOATOTOBKATa Ha
aKkTyanu3alys Ha OroKeTa,
3a la IMa I0CTaTb4yHO BpeMe
Ts1 ia 6b/e U3BBPIIIEHA KAKTO
Tpsa6Ba. T4 11je Ob/ie Hen30ex-
Ha, 3aI1]0TO 3aKbPIIBaHETO Ha
JeduiuTa 3a HIKOJIKO Mece-
Lla He O3HauaBa CracsBaHe
Ha [Jbp)KaBara, CMSTaT eKc-
neprute. MIKoHOMUCTUTE Ca
€IUHOZYIITHHU, e CJTeJIBallUsT
(hoKyC Ha TPaBUTE/ICTBOTO
TpsibBa ja ObziaT MyOyIUHUSAT
CEeKTOp M ChKpalllaBaHeTo Ha
pasxopure.

JKoHz2nupaHe c Yucanama
TouHo mipegu cepmuLia Mpa-
BUTEJ/ICTBOTO, CHUHIWKATUTE
u paboToparenure ce AOTro-
BOpHXa 3a IuiaH oT 60 mep-
k. o orjeHka Ha nipaBuUTes-
CTBOTO TpsibBaie jga Gbaar
Hamepenu 1.6 mupp. nB.,
KOMTO Jla 3aIlb/IHAT AyIKara
B OHO/KeTa, T Kato B HEro
€ 3amMcaHo, ue KbM Kpasi Ha
roguHara T4 e e 1.5 mipg,.
JIB. B CBLII0TO BpeMe NpUxo/-
HaTa yacT He BbPBH I10 I/IaH.
DUHAHCOBOTO MUHUCTEPCTBO
CbOOIIM, Ye camMo 3a ITbPBU-
Te ZiBa Mecelja AepUIIATHT
Beue e Haj 1 mipA. /1B, a C
pasruiaTeHuTe, HO Hemomy-
UeHW eBpOITIeNCKU Cpe/iCTBa
HabbbBa 10 1.4 muipn. JiB.
[IpaBUTENICTBOTO OTKPU M
HepasIllaTeH! [l0roBOpy 3a
2.2 M/IpJ,. JIB., @ IPeMUepbT
Boiiko bopucoB npenynpenu
3a OMACHOCT AeUIUTHT Ja
CTUrHe 4-5 MIpJ. JIB.

be3 O0bp3u
CTUTHE [0

Cnc win 6e3 aKTya/iu3a-
s, OIPKeTHT HAMA [1a
Ob/le U3ITb/THEH. AKTYa/TH-
3arusiTa e (opMasHOCT,
KOSITO HsIMa [J]d TO HarpaBu
T10-MaJIKO PUCKOB WJIH TT0-
arpakTvBeH. EuHCTBeHUAT
CMHCBJI € TS Ia ChIbpiKa
ChKpalllaBaHe Ha Pa3xo/iy.
Haii-Ba)kKHOTO e MepKuTe Ja
ca 6up3u. [Tockopo UMaxme
BpeMe U Bb3MO>KHOCT Jia CU
TOBODPHM U Jla 00ChXKIame,
HO Beue He CMe B T03HULIU-
T4, B KOSITO MOXKe /I ce
KOMEeHTHpA.

MoeTto nipej/io)keHye KbM
(puHaHCOBHA MUHHCTEP €
JIOpH [1a He Ce OTUTBA CaM
Jla TIoeMe TisijlaTa OTTOBOP-
HOCT, a /ia BbPHE Tporpam-
HUTe OIOPKETH Ha pasrope-
JTUTEeNTUTE C OFOKEeTHH Kpe-
JWTH, Ha BefloMcTBara. U1 e
[1a TIPELIeHST OTKb/le MOTraT
Jla CBKpAII|aBar, 110 KoM 1epa
- Harp¥Mep KarmTaioBU

3agvnakumenHusm
naaH b

IporHo3ure ca MecUMUCTHY-
HH, CUTYPHO IIle Ce HaJIoXKu
aKTyasu3alys Ha OromKeTa u
€ Ba)KHO TMOATOTOBKaTa U /a
3ari0yHe OTCeTa, 3a Jja MoXKe
Ts1 1a ObJie U3BBPIIIEHA CrIef
nBa Mecena. HezaBucumo fa-
JI MeX[yBPEMEHHO TIPHeTH-
T€ OT I[MPAaBUTE/ICTBOTO MEPKKN
Iie Jajgar goOup pe3ynrar u
cTparerusita TpsibBa /1a Obe
XBBpJIeHa Ha 6oksyka. [Tpoc-
TO oTcera TpsibBa Za WMa
TOTOBHOCT 3a IU1aH b, cmsaTa
6I/IB].LII/I$[T 3dM.-MUHUCTBD Ha
¢unaHcuTe Atanac Karuap-
yeB. Criopes1 Hero TpsibBa /ia
ce paboTH B HACOKA Ha U3BaXK-
JaHe Ha CHBAaTa MKOHOMHKA
U aa “ce crerHat” HAII n
mutHuLuTe. He TpsibBa fja ce
U3TPBCKBA UYBa BT BUHAru
BBPXY JIera/Hus OW3HeC, CMsi-
Ta Kariapues u 1o BeIpoca 3a
€BeHTyaIH1 HOBU HaMepeH!sT
3a yBe/IMJaBaHe Ha JJAHbBL.
Axko He ce pabotu orcera,
cieq; Mecely IIe ce TIPaBsT
TPeIIK WM OTHOBO IIfe ce
TBHPCAT JIeCHU DellieHrs, KO-
meHTHpa U ['eopru [1poxacku
ot LleHTBbpa 3a IKOHOMHUYECKO
passurye. mm 1ije MUCAT B
MOCOKA ThpPCEHe Ha TMPHUXO-
¥ ¥ HOBU [JAHBIW, W IIje
ce peXxxe He KbJeTo TpsibBa.
Criopes; HETO peILeHHEeTO e
B INPeCTPYKTypHpaHeTo Ha
aIMUHUCTPALUATA U 0OMUC-
JIEHOTO 3aKpUBaHe WU Cb-
KpalllaBaHe Ha HepaboTeryu
CTPYKTYpU. AKO Ce 3arouHe

oTcera, ToBa MOKe /la CTaHe
T10-CITOKOMHO.

CueHapuu

IIpea MuHUCTEPCTBOTO Ha
¢uHaHCUTe MyOIUKyBalle
BCEeKH MeceI] Ha cailTa Ccu
rH(OpMaLYs 32 CbCTOSIHHETO
Ha KOHCOJTUJUPaHUsI OFOIDKET,
a cera Tam Hama Humo. Hs-
KO TTbpBO TpsibBa fla Kaxke
KakBa e CHTyanusita ¢ Oro-
JbKeTa ¥ MKOHOMMKaTa, Kasa
pgenytarsT or [AIIC Anuo-
cmaH VimamoB. U Toit e Ha
MHeHUe, Ye akTyaau3alysiTa
e Hen3bexHa.

Crniopen 6uBILIVIS (PHHAHCOB
3aM.-MUHUCTBD JIro6omMup
JaljoB MKOHOMMKara Iije ce
BB3CTaHOBU U Oe3 MpaBu-
TeJICTBOTO, HO pas/uKara e
6bae 7-8 meceria. Ako beiie
ZelicTBaso HaBpeme obaue,
CuMeoH [I9HKOB Lielle fa
ce OKaXke TIpaB M Bb3CTaHO-
BsIBAHeTO /ia 3arloyHe B Kpast
Ha MapT, KOMeHTHpa /laros.
Ha cvBCceM fpyro mHeHue e
HUKOHOMUCTHT OT Inndustry
Watch T'eopru Croes. Crio-
peJi Hero CbBCeM CKOpO 11ie ce
HaJI0XKU NIpeArpreMaHeTo Ha
HOBY aHTUKPHU3UCHU MEPKU U
TIPaBUTE/ICTBOTO MHOTO [IO-
Ope 3Hae, ue Te ca CBbp3aHU
CbC CBKpalllaBaHe Ha pasxo-
ad. [Jopu fa MMa mporecTy,
1Ma HaumH TOBa Jla CTaHe 1o-
6e360/1e3HeH0. B mpoTHBEH
ciyvyail pvHaHCOBaTa Kpu3a
1ile IIpepacHe B MOIMTUYeCKa,
komeHTHpa CToeB.

®uauna PaguoHoBa

NeVCTBYS 111e Ce
[IOJIMTAYECKA KpPH3a

pa3xoau, IOKYTIKa Ha dKTH-
BH, Ha 00OpYy/BaHe, PEMOHTH
Ha crpagy. Heka Bcuuku fja
roeMar OTTOBOPHOCT. Bebl-
HOCT He e TPYJHO Jia ce
peXkar pa3xofiy, Makap 4e OT
TIOJIMTUYEeCKa ITIeJHa TOYKa
MOJKe U TakKa Jia U3rIex/a,
3aI{0TO Ma OMaCHOCT OT
CTauUKH U MIPOTECTH.

Henjara HsiMa Ja cTaHar ¢
BIUraHe Ha JdaHBIIH, TaKad
111e OTOTBCHAT A0XOAU KbM
CUBaTa UKOHOMMU-

Ka. Opsi3BaHeTo Ha
pasxofiute Tpsio-
Ballle Jja ce e CIyYyuIo
BUYEDA, Ja e CTaHaJIo —

Beue. Cera mpasuren- % -

CTBOTO HsIMa MHOTO
TI0/Ie3HU XOZI0BE U TO

3Hae - WM 11le TO HarlpaBu
[JHEC, WY ITje TO HalpaBu
CieqBalio Cy»KebHo mpa-
BuUTenCTBO. [TomuTHyeckara
KpH3a e MHOro 6130 /10 ¢hu-
HaHcoBara. MosTa rporsosa

e, ue HsiMar u3bop. Ako ce
3a0aBUM, MOe [Ia Ce CTUTHE
10 TIOJIATHYECKA KPH3a.

» Feopau Cmoe86,
Industry Watch

b3
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BoeHHOTO MUHHCTEepPCTBO IpeAoroBaps
AHTUKPU3UCHO CTapH /JOrOBOPH

[Mponakba Ha UIMOTH,
aBTOMOOW/TH U KaZIpo-
Ba ONTTUMM3ALYS Ca
OCHOBHHTE MePKH Ha
BEZIOMCTBOTO

MuHUCTEpPCTBOTO Ha OT-
bpaHara ThPCH BapHaHTH 3a
MpOMsiHA Ha MapaMeTpuTe
Ha JI0rOBOpUTE 3a MOJep-
HHU3allUgd Ha apMudTa, IT10
KOWTO MMa 3abaBeHU Ijia-
1JaHUs, Ka3a MUHUCTBPBT
Ha oTOpaHaTta AHIO AHrenoB
TIpY TIpe/ICTaBsSHEeTO Ha usie-
HOBeTe Ha MOJUTUYeCKHUs
ekurl. Bogum pasrosopu c
¢bvpMUTe W3MBIHUTENU TI0
IIPOEKTUTe 3a J0CTaBKa Ha
BOeHHa TeXHHKad, KaTOo Xe-
JIMKOTITEPH Y BOEHHOTPAHC-
noptHuTe camonety “Cnap-
TaH”, 0bsiciu ToW. EauH OT
00CBHX/JaHNUTe BapUaHTH C
¢dpenckara “HOpokontep”,
KOATO [OCTaBs BepTo/IeTH
“Kyrap”, npegBwxk/a aBaH-
coBO muiateHuTe Beue 60%
OT cymMara Io Joroeopa Ja
TIOKPUST Beue I0CTaBeHUTe,
a 0CTaHa/IUTe, KOUTO Ca JI0ro-
BODeHH, /ia He ce KymnyBsar. [1o
ChbIIaTa cxeMma Iije ce paboTtu
Y 3a IUlalljaHe Ha JioCTaBe-
Hute 10-u u 11-u “Kyrap”,

a CbC CBOOOZHM CpeJCTBA OT
LIEHTpaHUS OIOMKET MOXKe
Jla ce KyTISIT TPH XeJTMKOITepa
“TTaHTep”, 06SICHU MUHUCTBD
AHrenos.

CvkpaweHusma
npeuznbAHeHU gBoliHo
BoeHHOTO MHWHUCTEPCTBO
€ W3MIBJHUIO W3UCKBAaHETO
3a CBKpalleHne B aJMUHH-
crpauudra ¢ 15%, kato ro e
TIPEBUIIIMIIO O/TU30 [[BA ITBTH.
3aroBa He Ce 04aKBar I'oJIeMA
HaMaJleHus B 3aruiarure, He
e TIpeJBUIEHO OTMafZiaHe Ha
HSIKOM JIOITBJIHUTE/THA Bb3-
HarpaxjaeHus, KOUTO MOXXe
Jla CrecTsT OKOMo 3-4 MUIH.
JIB. roguiHo. [IpenBuzeHo e
CBIL0 00e/MHSIBaHe Ha /JiBara
aBTOTapKa - HaA MHUHHCTEp-
CTBOTO U Ha TeHepaTHWs 11120,
Y CHOTBETHO TIpojaxkbara Ha
ABTOMOOWI OT TSIX.

Jpyro nepo, KoeTo ce OYak-
Ba Jja floBejie 110 yBe/IMvyaBaHe
Ha TIpUXofuTe B OIOpKeTa, e
O0CBOOOXKIABAHETO HAa UMOTHU
Ha BOEHHOTO MUWHUCTEPCTBO
C OTMajHaIa HeoOXOAUMOCT.
IIpu Hero obaue uma 3aba-
BsiHe 10 fBe iuHUU. OT effHa
CTpaHa, UMa rpobiemMu ¢ 6e3-
BB3ME3JHOTO UM OT/[aBaHe
Ha OOIIMHWUTE 3apajiu Tpo-

3a HerjlaTeHU JaHbIIU
ObArapy ocTaHaxa 0e3 MmacropTu

[okymeHTuTe Ce
KOH(UCKYBAT, KOraro
[IbITTOBETE KbM JIbp-
>KaBHUS OFO/KET ca 3a
Haz 5000 JiB.

Ha 247 O6wbarapu I'panuu-
Ha MOJIMLUS € OTHeJla MeX-
JlyHapOJHHWTE TMaclopTy Mo
HactosiBaHe Ha HAII 3apagu
HervlaTeH!W AdHbLH, OCUTY-
POBKHU M T7I0OM OT HauajaoTo
Ha Tas3u rogvHa. B3umar ce
3aAI'PaHUYHUTE NOKYMEHTH,
KOraTo JbJrOBeTe KbM Or0-
mkeTta ca 3a Haj 5000 /B. u
B C/lydauTe, KOraTo rpakza-
HUTe 110 HUKaKbB HAauMH He ca
ce CBbP3a/M C JAHBYHUTE, 32
Zia CU MOKPHUAT 3ab/DKEHUsI-
Ta, yTOUHMXa OT MPUXOZAHATa
areHLys. 3apaiv Heu3Iiare-
HU 3ab/DKEHHS KbM 61—0,[[){(6-
Ta ['paHWUHA MO/TULUST MOXKE
U Jla He u3jajie MeXxayHapo-
JleH Macropr.

HenpusamHa uzHeHaga

IToxkpail Be/lUKAEHCKHUTE
TIpa3HULIM HAKOHU OBbJITapy ca
OV HETIPUSTHO W3HEHA[a-
HH, KOTaTo ca TPbrHa/IU KbM
uyy>KOMHa 1 ca OWIN CTIpeHu
Ha rpaHuuara. AKo Harlpumep
eKCKyp3UsiTa W ITbTYBaHeTO
e B HKOM OT cTpaHuTe oT EC,
JIMYHaTa KapTa Ha JThKHHKA
He ce oTHeMa, HO I'paHuyHa
TIO/TUIIYS He TO TIyCKa Jia 3a-
MHHE, ZIOKaTo He CH ypenu
CMETKMTE C Xa3HaTa, 00sCHIU-
Xa OT MPUXOZHATA areHLVsL.

JAa cu noHeceuw
3acay>keHomo

LenTa Ha Ta3u MsIpKa e OHe3U
ObJIrapu, KOUTO He Ca CU BHe-

U IB/DKUMATE CYMU KBbM
OromKera, /la He HamycKar
Tipefie/iiTe Ha cTpaHara. Tasu
MsIpKa U TIpey ce Tpuara-
IIle OT MPUXOJHATa areHIys,
HOBOCT cera e, ye KbM [ObJI-
>KUMUTE JaHBLU W OCUTYPU-
TEeJTHA BHOCKH Ce TIpHOaBsIT
u miobure kbM KAT u apyru
I'bDYKaBHU UHCTUTYIMN. Te3u
106m ot Hauasioto Ha 2010 T.
Beue ce ChOMpaT MPUHYIUTET-
Ho ot HATL

2681

OcBeH OTHEMaHeTO Ha 3aj-
TPaHMYHH [1aCIIOPTH 1Ty O/my-
HUTEe U3MB/IHUTEe/IM MOraT Ja
3aropupar 6aHKOBU CMeT-
KU, 3ariaTara Ha [JTbKHUKA
WY Kosara My. Bb3mMokHO
€ 3a TOJIeMH [BJITOBE KbM
OromKeTa ia Ce CTUTHE [0
Bb30paHa Ha HeJIBIXKUM UMOT
WM OpU [0 mpojaxkba Ha
HMMYIIeCTBOTO Ha GU3HUeCKU
nua ¥ GupMy, Koraro He ce
TUIALAT Jb/DKUMUTE JaHbLH
Y OCUTYPOBKH.

Te3u Mmepku obaue ce npu-
jlarat camo B KpaeH CiTyvai,
KOTaTo [UTHKHUKBT OTKa3Ba
na 0bcwau ¢ HATI pasiuuHu-

A barose
MepeHusaT
mecerny
3aropua

» Om HAI npunoMHuxa

3a cayqal om MuHana-

ma 20guHa, npu kotimo
maagodkeHeu, e 6un BbpHam
om codutickomo nemuwie
3apagu HenAameHu gaHb-

» BoeHHUssm MuHucmbp AHlo AHzeno8 (8gsicHo) npegcmaBu 3amecmHuka cu ABzycmuna
LiBemkoBa, kosmo we omzoB8aps 3a ynpaBaeHuemo Ha co6cmBeHocmma, 6op6ama c

kopynuusma u coyuanHama nonumuka

THUBOpEUUsi MeXxay obmacr-
HaTa yrpasa ¥ OOLLMHCKHTE
CHBETHHIIY 3a U3II0/13BaHETO
vM. B 3amsHa Ha nipefjocra-
BEeHW MMOTH MUHHCTEPCTBOTO
HCKa /1a 6b/1e 0CBOOO/IEHO OT
HaTpyMaH! 3a[b/DKEHUsS 3a
MeCTHH [JaHbLM U Takcu. B
HSIKOU OOIL[VIHU Te Ha/IXBbp-
st 1 M7TH. JIB., Ka3a MUHHC-
Tbp AHre/I0B.

247

Te Bb3MO)XKHOCTH 3d Il/Idll]aHe,
YTOYHABAT OT B€JOMCTBOTO.

CvBem
[lanbpuHNTE CHBETBAT CJIef-
HOTO - CaMUTe I'PAXXAaHN WU
MpeACTaBUTeN Ha ¢GupMa,
KOWUTO MMa BpeMeHHU (u-
HAHCOBU 3aTPYAHEHHUs IIpH
MJallaHeTo Ha JaHBIU U
OCHUT'YPOBKHM, He3abaBHO [ja
ce cebpke ¢ HATI. Wma pas-
JIUYHU BB3MOXKHOCTU [IbJI-
J)KUMOTO Jla ObJie IIaTeHo
Ha yacTy. ToBa ca Haripyumep
Pa3CpOYBAHETO MJIA OTCPOU-
BaHeTO Ha Abjira. Cera mo-
aKTyaJlHO 3apajiy Kpu3aTa e
paspellleHHe 3a HEeOT/I0XKHO
riamade. T1py Hero 6aHKO-
BaTa CMeTKa Ha [A/Ib>XXHUKa
Ce 3amopupa, HO OT Hesl BCe-
KU MeceI] ce W3Tersi Camo
orpeJiesieH TIPOLIEHT - Ha-
npumep Mexay 10 u 20%,
KOWTO OTHBAT 3a IlamjaHe
Ha Abiara. OcraHanvTe mapu
OCTaBaT Ha pa3MOJIOKeHUe
Ha /Ipy’KeCTBOTO, 3a /la MOXKe
TO /la OCBHIIEeCTBSIBA ThPTOB-
CKaTa CH JIeHHOCT U Jia He ce
JloTTycHe (asTuT.

BunsHa BauyeBa

uu. CemeliHama gBouka
mpbzHaAa Ha MegeH Mecey,
8 Napuk, koeamo ce oka-
3aAn0, Ye MAagusim cbnpye
umMa 2onemu gbnzoBe kbm
gbpkaBama. MemyBaHemo
Bce nak ce ocbwecmBuno,
HO geH no-kvcHo, kozamo
napume ca 6uau BHeceHu
no cMemkume Ha Hauu-
OHanHama azeHuus 3a
npuxogume.

MmomHu x8amku

Bropara /imHus Ha 3abaBsiHe
e py npojakbara Ha UMOTH.
[To pgymuTe Ha MHHUCTBHP
AHrenoB uMa HETOUHOCTU
TIpY TMOATrOTOBKAara Ha JOKY-
MEHTHUTe 32 ThPrOBeTe OT eKC-
TepTUTe B MUHUCTEPCTBOTO.
Te ce omuTBar fja npuaarar
oripefiesieH! XBaTKU B WHTe-
pec Ha KOHKpeTeH KaHAuaT-

O)

ORGANICA /

EVENT COLLECTIVE

| —

CHUMKA MAPUHA AHTEJTIOBA

KyTyBau. 3a rpumMep ToH 1o-
COYM YMHUILIJIEHO 3aBHIlIaBaHe
Ha M3MCKBaHaTa rapaHLusi OT
50% ot obsiBeHaTa HavalHa
LleHa Ha umorta. TBpreT OT-
HeMa BpeMe U caMo KaHZAxza-
TBT, KOWTO € CUT'YPeH, ue I1ie
Crieyesiv, e CK/IOHEH /la BHe-
ce TOJKOBa TOJsSIM JIeTO3MT,
Ka3a BOEHHUST MUHUCTBP.
VMeHHO 3aTOBa BbBeEAOXMeE

Q

Pa3BpB3ka
IlopenenusTa c
KeThPHUHI Lje ca
SICHHU /10 ceAMHLIA

» [lo cegmuua MO mps68a
ga 83eme peweHue MoYHO
konko nogeneHus we ocma-
Ham Ha pupmeHo XpaHeHe
u konko Ha BotickoBo.

» NMpoBepkama Ha cuaume
wie nokarke 6post Ha BoeH-
HocAykewume u nogene-
Husima, koumo ¢pupmume 3a
kembpuHz we o6caykBam.
» Mpouegypama 3a 06-
wiecmBeHa nopbyka we
omHeme 90 gHu. OvakBa ce
HoBume ¢pupmu 3a kemb-
puHz ga 6bgam u3zbpaHu 8
HayaAomo Ha loau.

MAaKCHMaJIHO JIOIYCTHM pa3-
Mep Ha rapanuusra ot 10%,
Ka3a MUHUCTBD AHTEJIOB.
3apagu mopo6HU TpPUKOBE
JUPEKTOpUTe Ha [JUDPEeKLUU
B MUHHCTEPCTBOTO CJIEJISAT
HU3KBCO JIOKYMEHTAaLHsTa,
TIOZITOTBSIHA OT eKCIIepTHUTe,
Y TOBA JIOITH/THUTE/THO 3a0aBst
TPBKHUTE TTPOLIEYPH.
Mapus BepomupoBa
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Metporto ot ,,Hagexma”
no oyn. ,YepHu Bpbx”

32012

I1ie e TOTOBO TIpe
I P Y

-

» Buepa kmembm Ha Codus Mopganka ®aHgvkoBa u
npeMmuepbm bopuco8 nocmaBuxa Hayuanomo Ha npokona-
B8aHemo Ha myHeAa om ,Hageykga” go 6yA. ,Mampuax EB-

mumuii”

O6mmna Codust maBa
62 miH. EUR ort 061110
247 miH. EUR 3a
TpoeKTa

[o cpepata Ha 2012 1. fa
OBIe MycHAT yYaCTBKBT OT
MeTpOTO MeXxnay ,Hamex-
na” u ,UepHu BpbX”, obelra
npemuepsT Boiiko Bopucos.
OO6muHaTa 1moj; Moe pPBHKO-
BOJICTBO YCTISI [la TIOACUTYPU
cbh(pUHaHCUpaHe OT 62 MUIH.
EUR, 3asBu bopucos. Ilo
IyMUTe MYy TpeABUAEHUTe
1o momeHTta 30% OT CTOM-
HOCTTa Ha MpOoeKTa, U 74
miH. EUR unBecTuiMu OT
eBporeiickuTe (QOHZOBe, ca
ycBoeHU 110 ¢eBpyapu. O6-
IrjaTa CTOMHOCT Ha IPOEeKTa
e 247 mnu. EUR, oT kouTo
185 mmH. EUR wmje podigar
no OmnepaTtuBHa mnporpama
,» ] paHcropT”.

Bmopusm
Mempoguamembsbp
YUacTbKBT OT IIbTEH Bb3eJ
L2Hagexna” no Oyn. ,UepHu
BPBbX” € YacT OT BTOpUS Me-
TpPOJUaMeThp Ha CTO/IULIATA.
Toit e apabr 10.7 kM. Ilo
Heroarta J’b/DKUHA Ca MpeJ-
BUZileHM 11 mMeTpoCTaHLMH.
Crpoutennure paboTH mno
BCUUKH TSIX, KAKTO U Ha Ty-
Hesta rioz, OysieBap/ia, Beue ca
3ariouHanu. Buepa craprupa
Y W3TPaKJaHeTo Ha [BYIbT-
HUS TyHeJl OT IIbTHUSI Bb3ell

»Hazgexnaa” no HIK.

» MAH. EUR go ¢eBpyapu
ca ycBoeHume cpegcmBa
no Ol TpaHcnopm, npeg-
BugeHu 3a uzzpakgaHe Ha
Mempomo

MALEOHATER TENESOH 34 1408

0 7001 T001
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G000 HACENEHHW MECTA
BCHYKH KYPHEPCKH YCIIYIH

A0 BCAKA TOYKA HA
EL/ITAPHA

HA EQHAKBO
HUCKA LIEHA

CHUMKA MAPUHA AHTE/TOBA

o BrOpUSs MeTpOLUaMeThP
11[e ce ABKXKAT 0Koso 270 Xut.
Ayl exenHeBHO. ToBa e
TIOBUIIIY ITETHUKOTIOTOKA B CO-
(uiickoTo MeTpo s10 450 Xu.
ITETHULY JTHEBHO, WK 6/1130
30% oT rpaxxjaHuTe, KOUTO
U3II0/I3BaT IPajICKU TPAHCTIOPT,
komeHTHpa Woppanka dan-
ZbkoBa. CbC CTPOWTENICTBOTO
Ha BTOpHsI METPOJHaMeThbp Ce
TIpeJIBIDKIA J1a ObIaT MoCTpo-
€HU U TpU IapkuHra. Te ije
6bzar Ha LleHTpasHa rapa, Ha
IIYM v Ha 6y/1. ,YepHr BpBX”.
TexHuTe KarnauuTeTy ca CbOT-
BeTHO 270, 630 u okono 620
rapkomecra.

Pa6omHa pvka

u mexHuka

3a mpoKoIlaBaHeTO Ha TYy-
Hejla MeX[Jy I'bTeH Bb3ell
LHagexna” u oymn. ,Ilarpu-
apx EBtumuii” e napaborena
CrieriMaiHa TYHeI0npoOUBHa
MairiHa. Helinara rieHa e 15
miH. EUR. T4 e 3akyreHa ot
W3MbIHUTENA ,,JJoy VHima-
at Be Tugkapet”.

B wusBbpiIBaHeTO Ha pas-
IIUPEHUeTO Ha CO(UNUCKOTO
MeTpO Ca aHrakvpaHu 9 oc-
HoBHU ¢upmu. Ilogusmbi-
HUTeIUTe Ha TMPOeKTUTe ca
28, a AocTaBUMIMTe Ha Ma-
Tepuanu U obopyzsaxe - 26.
B 6a3uTe Ha BCUUKYM QUPMH
10 BpeMe Ha pas/IMyHuTe
eTary 0T CTPOUTEJICTBOTO Ca
Haetn Mexay 2500 u 4000
paboTHHUIA.

Hukonema Li8emkoBa

» XUA. NbMHUUU gHeB-
Ho wie ce npugBuxkBam B8
y4yacmbka medkgy nbmeH
Bv3en ,,Hagexkga” u 6yA.
,»YepHu Bpbx”

LXK T

PR AAT, & dE AT

Mureperw [-p Hukonaii llapkoB, npeacenaren
Ha bbarapckusi 3b0071eKapcku Chr03

la3apsT HA
3b60/1eKAPCKMA
ycnyru e 250 man.
NB. FOAUILHO

Bce nopede 360051€Kapy 3aroyBar
paboTa B uyKOHMHa

»lFocnoguH LllapkoB, Heom-
gaBHa 6axme kpumukyB8aHu
om BCK, ye 92% om 3v60-
nekapume ce camoocuzypsi-
B8am egBa Ha 420 nB. Kakv8
e Bawusm komeHmap?

- B 3aKxoHa T0Ba e 103BOJIEHO,
3HauyX e MopasHo. [1o-BayxHOTO
e, ue ce OCUTypsiBar - Ha poHa
Ha (hakTa, ye MHOro paboTo-
Jaresy He IUIalar 37paBHU
BHOCKH Ha CITyKUTe/iTe Ch. B
boarapus ma 1.2 MyH. 31paB-
HOHEOCUT'YPEeHH, HO He BCUYKH!
ca B rpadara Hepaboremy.
TTo-no6pe BCK za ce 3aHrMae
C TO3U BBIIPOC. 3ali0TO TYK
MO>KEM Jla TOBOPUM 3a Mopasl-
HM acrieKTH Ha 3/[paBHOTO OCH-
rypsiBaHe. A IIJ0 ce OTHACs 10
KacoBUTe ariapaTy Ha JieKapy,
(apmarieBTH, 360071€KApH, UMa
38KOHU M BCeKM HOCH CaM CBO-
sita otroBopHOCT. I HATI cu
BBPILY KOPEKTHO paboTara.

»3Ha4yu mBvpgume, ye 3b-
6onekapckomo cvcnoBue e
kopekmeH gaHvkonnameu,.

- Te3u, KOMTO He Cra3Bar 3a-
KOHUTe, 11]e CY [IOHeCar CBosiTa
otroBopHOCT. Ho He Moxe fa
ce XBBDJISI [1€THO BBPXY Haf,
8000 3b60/1eKapy.

»MMame AU cuzHaAu, Ye 3b-
6onekapu He ce ocuzypsiBam
3gpaéHo?

- Hsvam TakaBa mHbopMma-
LM, HO CMe B KOpeCIIOHJeH-
1w ¢ medpa Ha HATT Kpacu-
mup CredanoB. U Toii obeltja
Jla H1 OCUT'YPH [J@HHU 3a He-
OCHTypsiBallly Ce B IeHTaHaTa
MeJULIVHA.

»BsipHO AU e, Yye 20nIMa

yacm om 3v6onekapume
omka3zBam ga pa6omsam cuc
3gpaBHama kaca?

- 3a MOMeHTa TOBa e CIie-
Kynauysi. Hanportus, TeHzeH-
LMsiTa e 3a JIeKO IOBHIlaBa-
He Ha Opost Ha JIOTOBOPHTE C
H3OK. Bbrpeku 3abaBeHUTE
MJallaHus KacaTta e TrojsMm
riarel]. Y B Markurte rpajo-
Be, KbZleTo Oe3paboTuiiara e
BUCOKa, NoTpeb/ieHneTo Ha
3b00/IEKapCKH YCIIYTH € TOBa,
KOeTO Ce IUlalljd OT Kacara.
To3u mporiec ce HabmonaBRa 1
BbB Benmkobpuranus. Ipe3s
1997 . 3p00e€KapyTe UMaxa
15 500 moroBopa. I1pe3 2008
I. ce HaO/TIOIaBa PBCT OT 27%,
WY OKOJIO 21 XW/1. IoroBopa 3a
TMaKeTH JleHTasiHa [IOMOLL.

»Konko 6bn2apcku 3v60ne-
kapu ca HanycHanu cmpa-
Hama npe3 nocregHume
meceuyu?

- 3a 2 royHU CbM TOAMCAI
Haz 300 yBepeHus 3a pabora
B uyxbmnHa. OT siHyapu [0
MapT 2010 r. TexHusT GpoH
ckoud psizko ¢ 50%, Wi nMa
n3faneHy Hou 150 yBepeHyst.
busnec kymmarsT B bbiarapus
He e 100Bp 3a 3n00/IeKapuTe.
Ot ppyra crpaHa, bwirapus
mHBectypa no 100 xu. JB. B
Te3u BUCOKOKBanuuLupa-
HU CIeLUaIuCTy, KOUTO Cref
TOBa paboTAT 3af TpaHULIA.
U ToBa e moBoOA, Ja ce 3aMu-
CJIVM 3a 3/jpaBHara MoJIMTHKA
crpsaMo Meguiure. Harprmvep
®dosnkceareH umar 80-85 xut.
CJTY)KUTEJH - TOJIKOBA, KOIKOTO
ca JieKkapuTe 1 3b00/1eKaprTe B
Bbwvarapus. Oka3ga ce, ue Hue
3aeJHO C JleKapuTe CMe eIuH

TOJI5IM KOHLIepH, KOWTO MpOou3-
BeXK/ia 31pase B bbirapus.
Koraro 3akbcaxa aBTOKOp-
roparuure, 6aHKUTe MHOTO
Ce 3arpwxuxa 3a CeKTopa
U JOpU HalpaBuxa T.Hap.
CKpUTa Hal[MOHAaIMU3alus U
HaJ/IsIxa OrPOMHM CyMH. A 3a
KOHLIEPHa ,,3/jpaBeoria3BaHe”
B Bbarapusi He e HarpaBeHO
abCcoroTHO HUIO. B AHIMSA
3600/IeKapUTe UMaT [OXO[U
ot 60 xun. go 100 xun. GBP
TOJVIIHO. 3a CpaBHEHHe U
JlyMa He MO)Ke Jia CTaBa.

»Mmam Au 3v60nekapume
3agbnkeHus kbM geHman-
Hume gunvpu?

- Hamar Hecwnbupaemu
TUIALaHYsT, UHaue ILsIXMe Ja
uMaMe OGQUIMATHU THICMa.
Hue cme egHn oT mbpBUTE
YaCTHULY Ha T1a3apa U BCeKU
CTapTUpa WK ChC COOCTBe-
HY CpPeJCTBa, WM C OAHKOBU
3aeMHU W3TpaKJaHe Ha CBOS-
Ta TMpakTHKa. 3b0oseKkapuTe
00C/Ty>KBaT peIoBHO CBOUTE
KpeJUTH, HO TI0JI0XKEHHUEeTO
MOJKe JIa ce TIPOMEeHH, 0CODeHO
aKo MPO/IB/DKU MPAKTHKATa Ha
3a0aBstHO IU1alllaHe OT CTpaHa
Ha 37[paBHarTa Kaca. Haii-Tex-
KUSIT BapUaHT 11je ca hammTu
Ha IMPaKTUKU B MaJIKUTe Hace-
JIEHU MeCTa.

»[locmambyeH AU e 6posm
Ha 3bbonekapume 8 Bvaza-
pus?

- B EC mnpakrukara e 1
3bb0seKap ce rpwku 3a 1200
TIALeHTH, Y Hac Ta3W udpa
e o7, 900 gy, KoeTo 03Ha-
4yaBa, ye BbPBUM KbM CKpUTa
Ge3paboTuiia.

A

»Wma Au Hy)kga om 3b60ne-
kapcka kamapa?

- Ta e B miaBUTe Ha HAKOU
KOJIerd Ollje C OCHOBABAHETO
Ha Bbarapckust nekapcku Cb-
103 ¥ Bbrapckust 3n00s1ekap-
cku Cbi03. OOIyBaiiku ChC
3p00/IeKAPCKUTE KaMapy Ha
l'epmannst 1 ABCTpUS], BUK-
JlaM, ye U3ITh/THsIBaMe e/JHAaKBU
¢ynkuyy. Kamapa npu Tsx e
BbBEJIEHO KaTO HCTOPUYECKO
TIOHSITHE. A TIpY Hac ol1lle rpe3
1905 r. e 3ameHeHa C Jymara
CBbI03. AKO HSIKOM JIeHHOCTH
TpsibBa sla ObjiaT BKapaHU B
pabotara Ha CBl03a, TO MOXe
nia Oble HarpaBeHO BUHATH U
C/1ef] LLIMPOKa JUCKycusi. A He
OTHOBO Ja Obaar TpaHcdop-
MUPaHU CblO3WTe. 3HaeTe JI1
Tpe3 KOJIKO CbTPeCceHUsl U KOJl-
KO perucTpalyu IfpemMuHaxa
JieKapuTe U 3b0osieKapuTe?
Hue umame Hag 5 perucrpa-
LMY, @ UIMeTO CU IO CMeHsIMe
HenpeKbCHarto. ToBa HU e Ty-
6110 MHOTO BpeMe, eHeprusi
Y CpeJiCTBa.

»Ako nayueHm He e goBo-
AeH om onpegeneH 3b60-
nekap, kvge moxke ga ce
onAnaye?

- B cvotBeTHUTE 28 peru-
OH&/IHM KOMWCHH TI0 €THKa B
3b00/IeKapCKUsl ChO3 TITIOC
e/iHa LleHTpasHa. [locera Bcuy-
KU )KasIO1 ca HAMHPAJIA CBOETO
paspelleHye. Berpeku ue Hsl-
KOM XOpa JIaHCUPAT HelIpeKbC-
HaTo MoroBopkara ,I'apBaH

MeHUIKbpUTE Ca OIITUMUCTU 3a ObJIEIeTo CU

[Morpeburente

obaue ry6sT 10BEpHe
3a ofo0OpeHVe Ha
MKOHOMHUYECKaTa cpe/ia

OuakBaHusITa Ha MEHUKb-
puTe 3a pa3BUTHETO Ha Ipo-
MUIIIEHUTe [1eHHOCTH TIpe3
CJIefiBaLIUTe HAKOJIKO Mecelia
Ca ONTHMMCTUUHH, TOKa3Ba
ankerata Ha HCU. [lose-
pHeTo B NPOMMILIEHOCTTA
ce noBrmasa ¢ 1.7 myHKTa
cripsiMo (heBpyapu. B chijoTo
Bpeme obaue JI0BEpHETO Ha
nmoTpebuUTeIMTE HaMaJsBa.
‘To3u rokasares1 ce IIOH>KaBa
¢ 0.8 nyHkra npe3 ¢eBpyapu

CIpPSIMO PaBHUILETO CH OT
oktomBpH 2009 r., mocouBar
ot HCU. Ilporuo3ara Ha no-
TpebuTenuTe e, ue UKOHOMU-
YyecKara CUTyalLysi B CTpaHaTa
HsIMa Jia ce moj00pH B cref-
BalllaTa eJjHa TOAWHA.

Pa3zHonoco4HoO

VHeKchT Ha NPOMMUILITIEHO-
TO TIPOU3BOZCTBO HaMasisiBa
c 6m3o 1% mipe3 siHyapu B
CpaBHEeHHe CBhC CBILUS Me-
Ccel] Ha TpeJxoHaTa To/VHa.
Cnag ma B nipepaboTBaiiiata
npomuieHoct ¢ 1.5%. B
CBIL[OTO BpeMe CTIopeli MeH!-
IPKBpHTE OT TIPOMHIIITEHOCTTa
ripe3 MapT 2010 . B cpaBHeHHe

¢ QeBpyapu uMa rogobpeHyie
B OpOs Ha MTOPBUKHUTE OT UyXK-
OuHa.

MNoBuweHue Ha yeHUmMe

TToTpebuTesicKuTe 1]eHH Hapa-
ctBar ¢ 1.7% mipe3 ¢eBpyapu
Ha rofuiHa 6a3a. Hait-romsm
DBCT € perucTpupad B Ipy-
rnara ,,aJIKOXOJIHM HalluTKU U
TIOTIOHeBU u3fenust” - 18.3%.
Llenure Ha mpon3BogUTeN Ha
BBTpeILHMS Ta3ap Ce yBel-
yapar ¢ 2.5%. CKOKBT B JjO-
OVBHaTa MMPOMMUIIIEHOCT € OT
23.2%, a B mipepaboTraiara
TPOMULLIEHOCT - 5.7%. Crag,
WMa TIpA TIPOM3BOJICTBOTO U
pasripe/ie/IeHHeTO Ha e/IeKTpy-

yeckKa M TOTUIMHHA eHeprusi 1
ra3. To e ot 7.3%.

Cnag 6 nompebaeHuemo
IpuxoauTe OT MpoAaXXOU B
TBHPrOBUATA Ha ZpeOHO Hama-
JIABaT TIpe3 fHyapH CIpsSMO
coimst nepuog, Ha 2009 1. ¢
12.9%. Haii-romsm criag uiMa
B THProBUSITa C KOMITFOTbPHA
TeXHWKa U B THPTOBUSITA C OU-
TOBA TeXHWKA, MeOesTH 1 IPYTH
CTOKH 3a OWTA - CHOTBETHO C
21.9 u 19.4%. Haii-manko e
TIOHMKEHWeTO B THPIOBUSITA C
XPaHUTE/THU CTOKH, HAITUTKU
U TIOTIOHeBU w3femst - 1%,
orunrar ot HCI.

PagocnaBa lumumpoBa
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» Ha 5120guHu, pogom om
Bypzac, kbgemo e 3aBbpwiun
aHznutickama e3ukoBa 2um-
Ha3zus. Mpegcegamen e Ha

rapBaHy OKO He Bajin”, TpsiOBa
Aa TIPOMEHWM HauWHa CHU Ha
MUC/IEHe, 3a /I BbPBAT Helljata
Haripes.

»Ha konko ce uzuucnaBa
nazapbm Ha 3v6onekapcku
yCAy2Uu y Hac?

- Touna yudpa He mMora Ja
nmam. Tosu BBIIPOC 1 HUE CMe
ro 3ajiaBaji MHOTO MHbTH.
Moske /1a ce HarpaBy aHa/IA3
Ha rapure, KOUTO WZBaT IO
yvHus Ha H30K,; 3a1ioto Tam
e BbBE/IEHO JIoTUIalllaHe, HO
MHOT'0 KOJIeTY He T'0 IpassT. 91
MJIH. JIB. € TIpe/IBH/I/Ia KacaTta
3a 3p00/IeKapCKU YCIIYTH 3a
2010 r., KoeTo ¢ fAoM/IalaHeTo
craBa okono 110-120 muH.
JiB. KermoBuTe muiaijaHus ca
TIpoIieC, KOMTO MOXe /ia Ob1e
TIpOC/iefieH OT JaHbYHUTe Jle-
K/Iapalyy Ha 3b0osiekapure.
TIpegnionaram, ye nasapbT Ha
3b600/IEKAPCKU YCITYTH € OKO-
j0 200-250 M/H. /1B., TOBa €
T.Hap. CMeTKa aHrpo. TpsioBa
cepuo3eH aHanu3. Ho ot Te3u
cpezcrea camo 30% e Tpyg,
T.e. TOBa, KOETO OCTaBa IpU

—
’ -

S

)

YC Ha bbazapckus 3v6one-
kapcku cvlo3 om 29 mati 2005
2., npegu moBa 6ewe He208
gbA2020gULLIEH 3aM.-npegce-
gamen.

» [1-p LapkoB 6ewe uzbpaH
npe3 2009 2. 33 YneH Ha bopga
Ha CvBema Ha eBponelicku-
me 3b6onekapu (Council of

3p00siekaps. C ocTaHanuTe
CpeJiCTBa TOM Ce pasruiala C
BCUUKM TIO Bepurara. Bobira-
PUHBT He X0/Ii Ha 3n0071eKap.
Camo 20% ot xopara Momns-
Bar cBoMTe TpaBa. Kacara Tn
TUIallla, HO TH He OTHBAll Ha
3b00JIeKap.

»Llie ce pazBusam Au geH-
manHume nakemu npu
cmapma Ha gonvAHUMEeAHO-
mo 3agbakumenHo 3gpaBHo
ocuzypsiBaHe om 2011 2.?

- B MoMeHTa MHOro Masnko
oT (hOHZIOBETE TI0EMAT JIeHTal-
HU YC/TyTH, Hali-uecTo KoMOu-
HUPAaHO C JJPYTY MeULIMHCKU
JeviHocTy. HeripekbcHaTo ce
Jasa XoJylaH[vsl Karo Mogen
Ha 3/IpaBHO OCUTypsiBaHe, KOk-
TO TpsibBa Ja ciensame. Ho
HSIKOM MHTepecyBaj /I ce e
VIMar JI BK/TIOUEeHH JIeHTa/THU
yOIyrd Karo Hac. OTroBOpbT
e ,,He”. Huto efHa JieHTasHa
yC/IyTa HsMar, 3alLj0To B CBeTa
99% ot xopara ce Hy»KJasT OT
3b00seKap. A Npy Hac rpey
11 rogvHU AbprKaBara moe
PHUCKa, KaTo BK/IIOUU B 33//bJ/1-

CHUMKA BOBM TOLLIEB

European Dentists - CED).

» Toll e npenogaBamen 6
kamegpa ,[lemcka geHmanHa
MeguuuHa” 8 MeguuuHckus
yHUBepcumem 8 Codus.

» iIma mazucmpamypa no
cmonaHcko ynpaBaeHue

CbC cneyuanHocm ,3gpabeH
MeHU@KMbHM".

JKUATEJTHOTO 3/[PaBHO OCHTYDSi-
BaHe JleHTayHUs nakeT. Crep,
BbBEXK/IaHe Ha BTOPHS CTHJIO
OT [IOTO[MHA MaJIKO 3/[paBHU
¢onzoBe 11je CU TI03BOJIT Ja
TIpe/iyiarar U I0rOBOPH 3a 3b-
00/IeKapCKU yC/IyTH, 3allj0TO
JIeHTAJIHUST MaKeT € PUCKOB.

»TozaBa zpukama 3a 3b6u-
me ocma6a 8 zonamama cu
yacm kewoBa?

- He Touno. Ilpe3 anpun
2009 r. MUHUCTepCKUAT ChBET
npue HaryoHanHa nporpaMa
3a MPO(H/TAKTHKA Ha OPATHOTO
37paBe Ha Jierjara o 18 rogu-
HU. CerallHuTe yTpaB/sBallif
TMPUIIO3Haxa Tasu nporpaMa 1
TSI TpsibBa [a CTapTHpa /10 Kpast
Ha 2010 1. Ts1 e gpATOCPOUHA U
aKo TPUKI/IFOYU YCIIEIIHO, 11je
nofo0py [EHTAHOTO 3/pa-
Be Ha wiagute Obarapu. U
ce HaJjsBaM [Ja CTaHe Karo B
CKaH/IMHABCKUTE CTPaHu - Jie-
1jaTa Jja HAMar rpobieMu CbC
3p6uTe. Koeto 1je obmerun
3[paBHara CUCTeMa B yacTTa
¥ 3a JIeHTaJHO 3[ipaBe.

CBemnaHa XXeneBa

bopucos pa3rnopeau rIpoBepKu
Ha HEK u Tpute EPII

[oroBopsT 3a
3actpaxoBka Ha HEK e
100 mtH. /1B.

Tlo pa3snopexzpaHe Ha MH-
HUCTBP-TIpefcesiarens boiiko
BopucoB 3armoyBar mpoBepKy
Y B TPHTE eJIeKTpopasIpeie-
JMTeNHU Jpyxectsa. Te ca
CBBP3aHU C [JOTOBOPUTE Ha
YE3, E.OH u EBH 3a us-
KyllyBaHe Ha eJleKTpHUUeckKa
eHeprus ot HanuoHamnHa-
Ta eleKTpUJecka KOMITaHHS
(HEK). OcHoBHaTta npuurHa

e, ue Te He Ca U3rOJHU 3a
Ibp>kaBara. LleHata, Ha Ko-
ATO Ca IMOAIMMCAHYU, € MHOIO
10-BUCOKA OT TasH, KOSITO Ca
norosopyumm ¢ HEK 3a usky-
IyBaHe Ha TOKa.

IIpoBepku e uMa U Ha
JIOTOBOpHMTE 3a 3aCTpaxoB-
Ka, CBbpP3aHH C eHepruiiHu
koMranuu. Te ca ckirouBa-
HU TIpefiy W3TUYaHeTO Ha
NpeJX0fHUTE [JOrOBOPU U
obXxBalliaT C/aeABaIiyuTe MeT
rogvHU. Huitlo He e Hanaraso
Tipe3 /1M MUHasaTa rofivHa,
oceM Mecella MpefCPOYHO,

Jla ce CKJIFOUaT 3acTpaxoBa-
TeJIHU [IOTOBOPH C 1jes Ja
Cce TuIalaT 3acTpaxoBaTesHu
MpeMUH, Kasa IpeMHepsbT.
Toit KOMeHTHpa, Ye TOBa €
ropejiHaTa >KHWBa JajaBepa
Y Cce Hy’)K/lae OT HamecaTa Ha
NpoKyparypara. [1oroBopabr,
KoiTo e ckmoueH 3a HEK,
e Ha ctorHocT 100 MJH. N1B.
BopucoB He moxkesa /1a Kaxke
KOM e CKJTIOUBAJI Te3H JI0Tr0-
Bopw. Toi1 3asiBH, Ue TOBa I1ie
CTaHe sICHO, KOraTto Xoparta
Ob/IaT YBOJTHEHH.

Hukonema LI8emkoBa
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Jl'bp>kaBaTa pa3BaJisi
3aMEeHKHTe Ha TOpU

CobcTBeHuITe
JIOTL/IALIIAT [0 TTa3apHU
L[EHH, aKO UCKaT
W3K/TFOUBAHe OT
ropckust oz, 00siBr
arpOMHUHUCTBPBT

IbpkaBara e 3arouHasna pa-
6oTa 10 pa3BasisiHe Ha CIeN-
KWTE ChC 3aMEHUTE Ha ropH,
00sIBH arpOMUHUCTHPBT Mu-
pocnaB Haiinenos. Toea cTa-
Ha I10 BpeMe Ha OTKPUBAHETO
Ha CepmwuIiaTa Ha ropara
B IlnoBguB. MUHUCTBPBT
yBepH, ye Beue Ma KOMUCHS,
KOSITO IIle pa3ryiex/ja BCsKa
cZlesKa TIOOTIENTHO, W TaM,
KbJIETO MMa MpOoLieCyaaTHu
HapyIlIeHus], IIe Ce ThpPCAT
BB3MO)KHOCTU 33 pa3BajisiHe
Ha JJOTOBOpHTe.

3arybure 3a Ibp>KaBata OT
3aMeHHUTe Bapupar OT IIo-
JIOBUH MW/IWapA A0 HAKOJI-
KO MWIHapfa jieBa CIOpef
HaiigeroB. Te3u oT HOBUTE
COOCTBEHMIIM, KOUTO HCKAT
TepeHuTe UM Ja ObJaT us-
KJTFOUeHH OT TOPCKHUsT (OHI,
e TpsibBa Jja CHU [IOTLIATAT
[0 TIa3apHU LIeHH, Ka3a MU-
HUCTBDBT.

rpaxgaHcku koHmpon

To#i yBepu cCbljo, Y€ eKO-
JIO3UTe OT Koanuius ,,3a Ja
oCTaHe npupogara B bbira-
pusi”, kouto ce3npaxa EK 3a
Hapyluenuara npes 2008 r.,
ca BK/IIOUeHU B KOMUCHSITA 3a
pasBajsiHe Ha JOrOBOpUTe.
IIle ce TBHpPCAT CBLIO CbBe-
THUTe UM BbB BpPb3Ka C MO-
3ULIMsITA Ha CTpaHara Inpej
bprokcesn no oTHoLIeHWe Ha
3aMeHuTe, Ka3a arpOMHUHUC-

« Viko
» AHMINNCKN 31K

BaHE Ha OTpa3sBa

» MuHUCMbpBM Ha 3eMegeAuemo u xpaHume Mupocna8

HatigeHoB 3acagu 6opue no cayyaili Cegmuuyama Ha

20pama

TBPBT. [IbprKaBaTa peliu ja
ce 00bpHE 3a CHBETH KBbM
,3eJIeHuTe" cjief cpellja MU-
Hajata cejMULIa MEXIY THX,
rpemMuepa U 3emMefle/ICKUs
MUHUCTBD. Torasa Te Kare-
TOPUUHO ce 00sBHXa Cpewry
Te3ara, Kosito bwarapus
e noanbpxa nper EK, e
3aMeHNTe He Ca Jbp)KaB-
Ha nomouy. Crnopef, ’KuBKo
BorpaHoB oT koanmuuusATa
pa3BajisHETO Ha CJleJIKUTe
Y TIPU3HABaHeTO UM 3a JIbp-
JKaBHa IIOMOLL e e/IMHCTBe-
HUAT HAYMH CTpaHara Jja ce
CracH OT OTPOMHH T/I00H.

MBaiino KandpuH 66
¢okyca

3acera INpaBUTE/ICTBOTO 11le
TIPOJB/DKY /la OTCTOSIBA Te-

-

HAnpaTta

HAKOW OT cnefHUTe TeMu:
aHKu, ®vHaHcK, 3ef1leHa MKOHOMIKA, 34paBHa U NeHCMoHHa pedopma,
EHepretuka, MegueH n peknameH nasap, iHdpactpykrypa n CtponTtenctso
Hﬁmqecr‘o obpazoBaHie e NPeanMCTBO

o

CHUMKA BOBW TOLLEB

3aTa, ye CTaBa AyMa 3a Ipec-
THIUIEHHE U Ue 3aMeHUTe He
ca romo1, Ka3a HaiizeHos.
To¥i MPUTIOMHMU, Ue He caMo
OMBLIMAT Iled) Ha TopcKaTa
arenius Crecdan FOpykos,
KOUTO e pa3cieziBaH 3a cief-
kuTe ¢ Hag, 100 gka ropu, HO
U KabuHersT ,,CraHuiies”
HOCAT OTTOBOPHOCT, 3al1]0TO
10 3aKOH Te3d JOKYMEeHTU
ce pasmnucsar oT MuHucrep-
ckust cbBeT. Te3u foroBopu
ca BHAaCsIHU B MUHUCTEPCKUS
CBBET 3a MOATHUC OT OUBIIHS
BuLiernpemuep Meaitno Kan-
(GbUH, YHUATO OTTOBOPHOCT
ca 6w ropure. HaiineHor
obaue oTKa3a Jja KOMEHTHpa
namu KanduH e obekT Ha
pascieBaHe.

CB8emaaHa Tpu¢goHoBcka

i

Haauct BbB BecTHUK MNMapu !

€ MbPBUAT M E€AVHCTBEH BCEKWAHEBHWMK 3a GM3HEC U
b/irapus. BbB Bpb3ka C yBenuyaBaHe obeMa Ha paboTa u
MWYECKM TEMM TbPCUM [a
ChEAVHAT KbM EKumna Hu.

AKo nposiBsBaTe UHTEpEC, MOAS, U3npareTe aBTobUOrpadus 1 KpaTko
MOTMBALMOHHO MUCMO (He No-AbAro 0T 1/2 CTpaHuLa).
33 KOHTaKTH job@pari.bg
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M300puTe BHB
Be/tuKoOpuTanus
e ca Ha 6 mau

MuHUCTBD-TIpeCeAaTe ST
Ha BemmkoGpurtanust TopabH
BpayH onpeznenu 6 maii 3a
Jiarara Ha rapjamMeHTapHUTe
n3bopu. ChoblieHreTo Gelie
HarfpaBeHo cref, 20-MUHyT-
Ha Cpellja C KpaJML{ara, KOsITo
TpsiOBa /]a TOCTaHOBY PasITyC-
KaHeTo Ha rapsameHTa. ToBa
1e cTaHe Ha 12 anpw1. Toea
11ie ObJAaT MbpPBUTE U300pH 3a
BpayH Kato /mziep Ha Jieiob-
pucture. IIpemuepsT 3as8BY,
Ye CTpaHara 3aroyga jia ce
CBKUBSIBA CJIe]] KpY3ara, U
TIPU30Ba [V1aCOIO/ABaTe/IUTe
Jla He U3/1arar Bb3CTaHOBSIBa-
HeTOo Ha pycK. KoHcepBaro-
puTe Npe/ijiarar HOBO Haualo,
[JIOKaTo JInbepasiieMoKpaTuTe
CMSITAT, Ue camo Te Morar Ja
OCUT'YpST UCTUHCKA IIPOMSI-
Ha. butkara 3a 650-Te MecTta
B [1ap/laMeHTa Cce 04aKBa /ia e
OCIIOpBaHa, Karo e Bb3MOKHO
HUTO e/]Ha MOMTHYecKa C1a
Jia He TI0/TyYH Ke/IaHOTO MHO-
3MHCTBO 0T 326 m1aca.

Yunosp Poc
KymnyBa 21% ot
Virgin Money

VHBeCTUTOPBT MUAMOHED
Yunowp Poc ce e cbivia-

CWI Jja Ky 21-mpoLieHTeH
Jsin 3a 152 mmH. USD (100
mH. GBP) B komriaHusiTa Ha
Pruapg benceh, npeparama
¢uHaHCcoBM yoIyTH, Virgin
Money. Tosa e KaniTaioBa
VIEDKEeKLIMs1, KOSITO I11e IT03BO-
J1 Ha Virgin Money fia pas-
MU IeWHOCTTA CH, a ChIL[0
Y /la HaZlZlaBa 3a Mpe)kara oT
K/10HOBe Ha Royal Bank of
Scotland Group Plc.

Poc HarpaBu 60raTCTBOTO

CY, UHBECTHPAKH B 3aKbCa-
JI KOMIIaHMH 3a CTOMaHa 1
rietpos1. EBporefickara komu-
cust Hapey Ha RBS muHa-
Jlata rofyHa Jja npogaze 318
OT CBOUTE KJIOHOBE C LiefT Jja
OCUT'YPU KOHKYPEHTHOCT CJIef]
TIOMOILITa, KOSITO TTO/TyYH OT
TIPaBUTE/ICTBOTO.

Moody’s Hamau
nepcrneKTUBarTa Ha

WUcnanausa

Moody’s Investor Service
HaMaJIv TlepcrieKTHBaTa

Ha KPeJIUTHYIS PEITHUHT Ha
Wcnanaus ot crabuiHa Ha
HeTaTVBHA 3apajiyi OraceHust
3a MHOT'O HHCKAaTa BBHIITHA
JIMKBHJHOCT Ha CTpaHara.
JHec areHLysTa 3asBY, ye
MKOHOMHYECKOTO Bb3CTaHOBSI-
BaHe Ha Vcyianus e 3aruiariie-
HO OT 3a0aBsIHETO Ha U3ILIa-
jaHero Ha 5.3 mpa. USD Ha
BemikoOpyTanust v Xo/aH-
nust. Te ca kKomrieHcaLys 3a
TUTAIL[@HUS Ha Te3U CTPaH!

Ha IPaKJaHH CbC CMETKH BEB
(amipanara 6anka Wcas-
mwst. Crief; 00I1IeCTBEHMS THSB
3apa/iyi CypOBHTE YCIIOBYIS

TIO M3IIIAIIAHYSATA [IPaBUTeNT-
CTBOTO Ha CTpaHara be BbB-
JieueHOo B HalMOHa/IeH pede-
PeHZIyM, KOWTO OTXBBPJIA Beue
yroBopeHara cennka. Moody’s
TBBD/IY, Ue CeralHara Hecu-
TYPHOCT € Bpe/jHa 3a KpaTKo-
CPOYHHTE UKOHOMIUECKH U
(hbMHAHCOBY TIEPCTIEKTHBY Ha

Wcnangus

» MAH. USD e pekopgHama
21063, kosmo 3anaawBa
Toyota

» Cnopeg cekpemaps Ha
mpaHCNOpMHOMO Mu-
Hucmepcme6o Peli JlaXyg
gokymeHmume nokaz8am,
ye Toyota e pazbpana 3a
npo6nemume owie npe3
cenmemMBpu 2009 2.

i

Toyota 6ewue rnobexa 3a
VKpUBaHe Ha fiePeKTh

MHHUCTEPCTBOTO Ha TPAHCIIOPTA
Ha CAIIl o6BHHSIBa aBTOMOOU/THMS
TMTaHT, e MeceLly Hape e KpuJl
rpobjieMuTe C ras3Ta 1M CIIMpaukuTe

AMepUKaHCKOTO MHUHUCTep-
CTBO Ha TPaHCIIOpPTa HaJIOKHU
peKopziHa 1106a ot 16.4 MiTH.
USD Ha aBTOMOOW/IHMS TH-
ranT Toyota. [Ipuuunara e, ye
KOMITaHUSITa e CKpU/a ,,0mac-
HUs fledeKT” U He e TIpedy-
Tipe/isia BejHara perysarop-
HUSI OpraH 3a MpoO/ieMUTe ChC
CUTYPHOCTTa Ha MOJeINTe
Camry u Corolla.

Crnopep, [JOKyMeHTHTe, KO-
UTO e TIOyYM/I0 MUHHCTep-
ctBoTO, B ToOyota ca 3Haenu
3a rpob6sieMa CbC 3asDKIAIIIHs
mejiajl Ha rasra olle Ipes
cenrreMBpy 2009 T, HO e ripef-
Tpyie/ia U3TervIsiHe Ha [1peBo3-

HU CPEJICTBA YaK I1pe3 siHyapu
2010 r. To3u nipobiiem be oT-
KPHT B 2.3 MJTH. aBTOMOOWM/Ia.
Toa roka3sBa, ue Toyota He ce
e cpobpasuia C paBHUTe 3a-
['bIDKEHUs, KOWTO e TI0efa, U
KOETo e Ol1je 110-JI0ILI0, Mece-
LM Hape]l YMHULIIEHO € KpHia
nedekTa OT aMepUKAHCKUTE
ouIManHu BMacTU U He e
TIpe[pyesia MepKY Jia 3arliu-
TH MWIFOHHTe IOGEOPH U
TeXHUTe CeMeIiCTBa, 3as1BU Ce-
KpeTapsAT Ha TPAHCIIOPTHOTO
MuHUCTEpPCTBO Peii JlaXygz,.
Criope, 3akoHa B CAII] aB-
TOMOOUIOTIPOU3BOJUTENTUTE
TpsI0Ba /]a yBEIOMST B DPAMKH-

Te Ha [1eT IHU pery/1aTopHuTe
OpraHu 3a eBeHTyaHu fede-
KTH, CBbP3aHH ChC CUTYPHOC-
TTa, ¥ BeJHara Jja 3aroJHar
W3TerVIssHe Ha IPOJaJeHuTe
ABTOMOOM/IH.

Aunema

SITIOHCKUST TIPOU3BOJUTET
TpsibBa @ B3eMe pelleHue
Jand [a TUIaTA pPeKopZHa-
Ta m1oba, KOeTO MOXe Jja ce
TpyeMe KaTo MpU3HaHUe, ye
e BMHOBEH, Wiu aa ce 6o-
pH C TIPaBMTE/ICTBOTO, KOETO
Ije My [IOHece olle Jolia
cnaBa. JIo [iBe CeAMUL Phb-
KOBO/ICTBOTO Ha KOMITAHMSITA

AtrHa He icka MB® 11a s

['pbLKOTO NpaBuUTesI-
CTBO 11Ie TbPCH I10-5ICeH
€BpOIeNCKU MeXaHH-
3bM 3a [IOMOLL]

['PBLKOTO TPABUTEJICTBO UC-
Ka jJa usberHe ¢uHaHCOBa
romo1 0T MexXzyHapoaHus
BanyTeH ¢oHz (MB®) u e
TBPCH DEBU3WsI Ha TMOCTHT-
HAaToTO B bprokcesn criopasy-
MeHHe, 3asBU BUCII JIbprKa-
BeH M3TOUHMK Tipesi Market
News International. Briacture
B ATHHa Ce TIPUTECHSBAT, 4e
GOHIBT 16 HAOKK MHOTO
CTPOI'i U3MCKBAHMWA B 3aMsAHa
Ha TIOMOIIITA CH.

3amszaHe Ha konaHume

OT cpelrjata Ha eBpOTIEHCKU-
Te JIMZIepy Ipe3 MapT HacaM
TPBUKUAT MUHUCTBP-TIPe/Ce-

paren I'eopruoc Ilananzapey
rojiyyaBa WHQOpMarus OT
MB® 3a eBeHTya/THUTe Mep-
KU ¥ pehopMH, KOUTO ATHHA
e TpsibBa fia MpeATpreMe,
3a fa nosyuu (uHaHCOBa
nomMonl. Mepkure ca MHOTO
CTPOTU U MOJKe /ja IpeJi3BU-
Kar COLMaJTHO U MOJIMTHYECKO
BbJIHEHUe, TBbPJU W3TOUHU-
KbT. OCBEeH TOBa pa3IMYHUA
MMHHCTPU CBILO ca NPOTHB
yvactveto Ha MB®.

ITIposepka

MB® nipoBepsiBa
I'sprun

» [18e genezauyuu Ha MB®
npucmuzam 6 cpsga 68

AmuHa, 3a ga npoBepsm
Hanpegbka no mepkume 3a

PeweHue
CniopazymeHnueTo OT bprok-
ceJl TIpeJBIDKJA ChbBMeECT-
HO ¢uHaHcupaHe oT EC u
MB®, koeTo Jia 6b/1e OTIyC-
HaTo caMO B KpaeH cJiyuai.
I'pBLKOTO MPaBUTECTBO
obaue 1je THPCH TO-5ICEH
eBPOTeliCKU MeXaHU3bM,
KOolTO fa u3kiouBa MB®
U Zla MOXKe Jja ce 3a/ieficTBa
no-6bep30 npu oduLMaIHO
TOUCKBaHe OT ATHHA.

ops3BaHe Ha 6logrkemHu-

me pa3xogu u gaHb4yHama
pedopma.

» Ekcnepmume we ocmaHam
8 cmpaHama okono gBe ceg-
Muuu. ToBa wie 6bge NbpBa-
ma npoBepka caeg nocmue-
Hamomo cnopa3ymMeHue B8
Bplokcen.

TpsibBa fla peInu Jaau Ie
rprveMe HaKa3aHUETO, WU
e ro ocrnopsa. Ilpegoxe-
Hara rioba e Hail-BUCOKara,
KOSITO TIPaBUTEJICTBOTO MOKe
Jla HaJIOXKH, HO Ca Bb3MOXKHU
Y Jpyry HakasaHus cief de-
JlepanHy pasciesBanust. [1pes
2004 r. General Motors ri1a-
Trxa moba or 1 myH. USD 3a
TOBA, Ye Ca pearvpasiy TBbp/e
6aBHO 3a U3TerIAHeTo Ha 600
000 aBTomMObM/Ia 3apajiyi TIpo-
0JIeMU C YHCTauKKTe.

Peynmamu
Hocera 52 cMbpTHM Ciyvas

Ce TIPUITACBAT Ha 3asDKAallnsa
TieJa1Ha ra3ra. Kowmrmanusita e

W3MpaBeHa Mpej CTOTHUL fIefa,
3aBe/ieHy OT YacTHU jimLa. ETo
3aI10 MoXe @ Ob/ie mo-yec-
Ho Toyota Jia miaty wiobara,
BMECTO /Ia OCTaBY 11po0/IeMbT
Jla ce pa3/yxBa U ia PUB/IMUA
BHUMaHHETO KbM Hesl, TBbP/ISIT
aHa/M3aTopH.

3apa/ii Bb3HUKHAIUTE TIPO-
6nemu Toyota u3Teru Hazi 6

MH. Bo3wia B CAILl v orie 8
MJTH. B CBETOBeH Marijab.

Ycnex

Bwrpeku mpobsiema B Crd-
paykuTe, OTKPUT B XHOpHza
Prius, Toii 6e Hali-nipoiaBaHa-
Ta KoJia B SINOHWs rpe3 MapT
3a elvHaZleCeTy NopesieH Me-
cen. Criopesi acouyanusra
Ha aBTOMOOW/IHHTE [VTbPU
B CTpaHara MpojafeHu ca
35 546 6post OT BO3MJIOTO,
KOETO Ce /IBIDKHU Ha ra3 U TOK.
KymyBsauute ro npearnounrar
3apajy JaHbUHUTE OOJeKue-
HUS U cyOcuaunTe OT Tpa-
BUTEJICTBOTO 3a €KOJIOTHUHO
YKCT aBTOMOOWMII.

Prius Abp>ky ¥ ITBPBOTO MSIC-
TO IO MPOJAKOM 3a (PrCKaTHA-
Ta roIHA, KOSITO TIPUKJTEFOUM B
Kpasi Ha MapT, Kato OposT Ha
TIpOJlaJieHUTe KOJIM HapacHa
YeTHUPH TBTU CIPSMO TIpe[-
Harta roguHa Jo 277 485. B
SnoHus Konara e ToJIKoBa I10-
TIy/ISIPHA, Ue KeJTaellyiTe yaKar
IIIECT MeceTla, 3a a 5 KYTIST.

(briHAaHCKUPa

» Fpvukusm npemuep MNeopzuoc NManaHgpey ce onacsaBa,
ye MB® we HanoXu ouie no-cmpozu Mepku Ha cmpaHama
cpewy eBeHmyanHa ¢puHaHcoBa nomouwy

CHUMKW BLOOMBERG



Obama 1cka HOBU OrpaHUUYeHHS
3a SIIPEHUTE OPbXKUS

3a TpeTH ITbT B UCTO-

pusrta cu CAILl peBu-
3Mpar MO3ULMATA CU

3a yrorpeba Ha sipeH
apceHa

IIpesupentsT Ha CALL Bapak
O6ama 00siBM Buepa HoBarta
siipeHa Mo/IMTHKA Ha CTpaHa-
Ta, B LIeHTbPa Ha KOSTO € Ha-
MaJIsSIBaHeTO POJISiTa Ha aTOM-
HOTO OpByKUe 3a OCUT'ypsiBaHe
3amyrara Ha cTpaHara. Taka
HapeueHusT [lpernes Ha sa-
peHara MO3uLus e 4yacT OT
Heropara JbJAr0CpOYHa Lies:
CBAT 0e3 si[PeHH OPBXKUSL.
o Kpast Ha )KUBOTa MU Ta3u
MeuTa Hali-BepOSITHO HsMa
Jla ce OCBLIecTBY, HO UMa
KOHKPETHHU CTBIKH, KOUTO
MOXKeM /Jia TIpeAripueMeM, 3a
Jla TPbrHEM B Tas3W MOCOKa,
3asBu Obama.

PellieHneTo uaBa ABa JHU
NIpe/id MOANUCBAHeTO Ha /10-
rosop mexay CAIIl u Pycus
3a HamaJ/isiBaHe C eflHa TpeTa
Ha 3aracuTe UM OT PaKeTH C
JanedeH obcer Ha JlelCTBHe
Y e[lHa cefiMULIa MpeJy Cpe-
11iaTa BbB BainunHrros Ha cBe-
TOBHUTE PBHKOBOJUTENU IO
BBIIPOCUTE 3a Hepas3npocTpa-
HeHUe Ha /JpPeHOTO OpbKUe.

Peakuus
B cpumoro Bpeme B Moc-
KBa PYCKUST MHUHUCTBD Ha
BBHIIHUTE pabotu Ceprei
JlaBpOB 3asiBU, 4e HOBUSAT
JIOTOBOP ,,0Tpa3siBa HOBOTO
JoBepre Mexay Mocksa u
BatmHrTon”.

B amepukaHCKUsT GrHOIKET
canipegsugenu 7 mipg. USD

» HoBama sgpeHa no3uyus Ha CALL, ompa3naBa kenaHu-
emo Ha npe3ugeHma O6ama ga ce 8bpB8u kvm c8sam 6e3
sigpeHo opbXue

3a IoJAbpyKaHe Ha siipeHuTe
apceHasy, KoeTo e ¢ 600 MyTH.
USD noBeue OT npeAuIHaTa
rofivHa.

Ucmopus

[IpernensT Ha sizipeHara Io-
sunusa Ha CAI e Tpetust
nopern. IIspBOTO mMpepas-
rnexnane Oeme mpe3 1994
T. 110 BpemeTo Ha bun KiuH-
ThH. POKYyCHT TOraBa najjHa
BbDXY pOJIITa Ha s/IpEHUTE
OpBXKUS CJief] pa3lajlaHeTo
Ha CbBeTCKUS ChIO3 U ey

I1naun

KakBo BK/1I0UBa
HOBAaTa MO/IMTUKA

» OzpaHu4aBaHe Ha ycnoBu-
ama 3a uznon3BaHe Ha agpe-

Bb/IHATa OT TEPOPHUCTUYHU
araku. Bropara pegakuusi be
B Hauasioto Ha 2002 1. cref,
TepOPUCTUYHUTE yZAapHu B
Hro Wopk Ha 11 cenTemBpH.
ToraBallHUAT Mpe3UJeHT
xopmx By npusosa crpa-
Hara /la HaMaJIi 3aBUCHMOCT-
Ta CU OT Ha3eMHH, Bb3/lyILLIHU
U MODPCKHU SIDEHH OPBXKUSL.
Toil mperopbya fa ce Ha-
GrerHe roBeue Ha OTOpaHara
KaKTO OT KOHBEHLIMOHA/IHKU
OpPBKUSL, Taka U OT siipeHr
paKeTH.

HO opbkue om CALL,

» HamanaBaHe Ha 6posi Ha
sigpeHus apceHan 8 cmpa-
Hama

» HabaszaHe Ha Hepa3npo-
cmpaHeHuemo Ha igpeHo
opwkue

,, HHOBOJTHITEL[K 11le pas3IInpsBa

ITpousBoguTenar Ha
CTOMaHa oTueTe I1eva’l-
6a ot 294 mymH. USD 3a
MOC/IeJHOTO TpUMece-
ype Ha 2009 .

EavH ot Haii-rosieMuTe 1po-
M3BOJUTENIM Ha CTOMaHa
B Pycus - ,Hosonunernku
MeTaaypruueH KoMOuHar”,
llle UHBeCTHpa MoBeue OT 4
miapa. USD mnpe3 cnepBa-
LUTe TPU TFOJUHU B HOBU
MOILIHOCTH. Pa3smupsiBaneTo
Ha MPOW3BO/CTBOTO Lie/y Ja
OTrOBODU Ha Bb3CTaHOBeE-
HOTO 17100a/THO ThpPCeHe Ha
CTOMaHa, CHOOIIM IJIaBHU-
AT U3Mb/HNTE/IEH JUPEKTOP
Anekceii JlarmmuH.

MHBecmuuuu

Haii-ronsimara MHBeCTULIUS
e ObJe HampaBeHa B W3-
IrPaX/JaHeTo Ha ollle ejHa
JIOMeHHa Tiell] B OCHOBHUS
3aBo/, B JIuneLK, KakTo ¥ Ha
Masika ¢abprika B paiioHa Ha
Kanyra. Ilpe3 tasu roguHa
KOMITaHUSITa MOXKe J1a U3KYTH
Y Jipyrara [10JIOBUHA OT CMe-
CeHOTO TIpeATIpUsITHE, KOETO
rMa c mBetinapckara Duferco
Group, ka3a owje JlanmwH.
Mogepausanuute B Jlunenk
He caMo lje yBejdyaT Ka-
ranyrera Ha 3aBoja, HO Iie
IMO3BOJIAT HAa KOMIIAHHATA Ja

rpou3sBoACTBOTO C 40%

» HoBonauneukusm MmemanypzuyeH kom6uHam yBenuyaBa
npou3BogcmBomo cu c 0kono 2 MAH. M caneg MOgepHuU3a-

yusama

MPOM3BEXK/Ia HOBU KJ/IACOBE
cromaHa. ToBa wje % gaze
JIOCTBII 10 HOBH I1a3apu.

Mpou3zBogcmBo
,,HHOBOJIUIIELIK” TJlaHWpa Ja
YBeJIMUM [IPOM3BOZCTBOTO CU
¢ 40% no noBeue oT 17 M/H. T
nipe3 2012 r. [lopu B pa3rapa
Ha Kpy13ara MUHa/lata rofiuHa
Y BBIIPEKH pe3Kus Craj B
TbPCEHeTO KOMIIaHUusITa pa-
OoTellle Ha ITBIHA MOIIIHOCT.
Mogepnausanusita B Jlunenk
Tpsi0Ba /ja IPUKITFOYU [0 Cpe-
ngara Ha 2011 r. Hogara nery
1le yBeJWYM KarmaiuTeTa C
OKOJ1I0 2 MJIH. T, @ oLL{e 3 MJTH.
T 11le JOMAAT OT IPyTUTe Mpo-
€KTH 3a pasllrpeHue.

Pesynmamu
MexayBpeMeHHO KOMITaHU-

CHVAMKN BLOOMBERG

sTa OTUeTe YKCTa Iedanda
oT 294 muiH. USD 3a yeTBbp-
TOTO TpuMeceure Ha 2009 .
3a ceuus nepuog Ha 2008
. APY>KeCTBOTO M3je3e Ha
yepBeHo ¢ 480 mH. USD. B
CpaBHeHHe C TPETOTO TpHUMe-
ceurde Ha MHHajaTa rofiiHa
nevasibara ce paura c 80%, a
MpUXouTe Hapactear C 4%
Zo 1.8 mapg. USD.

,HoBoO/UIeK” e Hal-ro-
JIeMUSIT TIPOU3BOJUTE Ha
croMaHa B Pycus 1o nasapHa
KanuTanu3anus (21 mupg,.
USD) u TpeTusT 1o 00eM Ha
npoAykuusita. KOHTpOTHUSAT
MakeT ce Jbp)XW OT HaW-
Ooratusi YOBeK B CTpaHara
criopef, cn. Forbes - Bnagu-
mup JIucuH. borarcTBoTo My
ce oneHsiea Ha 15.8 mupg,.
USD.
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Top 10 News in English

RES investment put on standby

Bulgaria may fall short
of target, buy green
energy from abroad

Renewable energy sources
(RES) have to account for
11% of the total electricity
consumption in Bulgaria
by the end of 2010. The
ministry of economy and
energy even projects over-
shooting the target by 0.9%.
According to the industry,
though, neither objective is
realistic, because most of
the announced green proj-
ects will not be carried out.
Bulgaria will fail to meet
the European requirements
and may even have to buy
green energy from other
countries.

Bulgaria can achieve a
maximum of 9% by the end
of 2011, green energy as-
sociation chairman Velizar
Kiryakov forecast. Rough
calculations show that this

Defence ministry
seeks revision
of contracts

The defence ministry is

seeking to revise its army

modernisation contracts
that have not been fully paid
yet. We are in talks with con-
tractors that have to deliver
military equipment like air-
craft to cut the order to the
amount paid so far, minister
Anyu Angelov said. Another
measure mulled to fight the
budget shortage is vacating
unused army properties and
offering them for sale.

Bulgarian dentists
migrate to better
markets

More than 300 dentists

migrated in the past

two years. Their num-
ber jumped rapidly in the
first quarter of 2010, when
150 certificates were issued,
the chairman of the Bulgar-
ian Dental Association, Niko-
lay Sharkov, told the Pari dai-
ly in an interview. The busi-
ness climate in Bulgaria is
not good for dentists. On the
other hand, the state invests
BGN 100,000 in each of those
highly-qualified specialists.

Government
starts annulling
forest swaps

The state administra-

tion has started working

on annulling the forest
swaps signed by the previ-
ous government, minister of
agriculture Miroslav Nayde-
nov said. A commission has
been appointed to review
each separate deal. When
procedural breaches are es-
tablished, the commission
will look for ways to cancel
the contracts.

» Velizar Kiryakov

country will have to pay more
than EUR 200 million to
buy green energy. If the 11-
percent target is not reached
at end-2011, Sofia will have
to revise its programme for
encouraging RES investment.
If Bulgaria misses the next
11.1-percent goal at the end of
2012, it will have to start buy-
ing green energy, the ministry
said. In other words, Sofia has
about two years to prevent the
Wworst-case scenario.

There is no longer a boom
in solar and wind projects, ex-

Sofia’s metro
to reach Nadezhda
by mid-2012

The stretch of Sofia’s

metro that links Nade-

zhda residential district
with CherniVrah Blvd. will
be opened by the middle of
2012, prime minister and for-
mer city mayor Boyko Bor-
isov said. He boasted that un-
der his leadership Sofia man-
aged to provide EUR 62 mil-
lion co-financing. The project
amounts to EUR 247 million,
including EUR 185 million un-
der the transport programme.

Bank lending
increases 4.07%
in February

Bank lending in Febru-

ary increased 4.07% year

on year, central bank da-
ta show. The total volume of
loans stood at BGN 60.35 bil-
lion, up from BGN 57.9 bil-
lion a year ago. Business lend-
ing showed the smallest rise,
1.04%, while housing loans led
in jump with 8.52%. Month
on month, total bank lend-
ing went up 1.4%, mainly due
to the BGN 319 millionrise in
credit institution receivables
to BGN 8.17 billion.

Big banks cut
mortgage loans
60%

The mortgage loans pro-

vided by the banks in

Group 1(the biggest insti-
tutions in Bulgaria in terms of
assets) slumped 60% in Feb-
ruary, year on year, central
bank data show. Mortgage
loans totalled BGN 6.54 billion,
down from BGN 16.53 billion
ayear ago. At the same time
the banks in Group 2 boost-
ed mortgage lending 1.49% to
BGN 2.10 billion.

perts say. The reason for the
stagnation is that the state
has been working against
RES projects, thus creating
insecurity for investors, they
are adamant. First came the
moratorium on RES proj-
ects; then the ministry of
agriculture proposed a ban
on the change of land use
from farming to land for de-
velopment of RES projects,
the industry complain. Now
investors are on standby,
waiting for the new law to be
approved, which will happen
in early October. I know five
large projects that have been
tabled, Kiryakov said. The
lack of infrastructure and the
signals coming from the ad-
ministration have dampened
investors’ interest.

i www.pari.bg
- Read more

Karoll’s funds
top 2010 return
ranking

Two of Karoll Capital

Management's funds

topped the ranking by re-
turn for the first quarter of
2010. Advance Eastern Europe
returned 17.56% to investors,
followed by Advance IPO Fund
with 9.78% for January-March.
The third position was occu-
pied by Status Finance, which
secured 8.2% to investors for
the period. All the three collec-
tive schemes invest predomi-
nantly in shares.

Stock-exchange
turnover up on
OTC market deals

The first session on the

Bulgarian Stock Exchange

(BSE) after the Easter hol-
idays turned out good for in-
vestors. Most stocks appre-
ciated and market index-
es closed higher. Turnover
reached nearly BGN 2 million
but it was mainly due to deals
on the over-the-counter mar-
ket. The Sofix index gained
0.61% to 423.01 points, BGTR30
rose 0.35%. BG40 was 0.32%
higher at close and BGREIT
edged up 0.02%.

Sopharma’s sales
jump 37%
in March, y/y

Pharmaceutical mak-

er Sopharma’s sales

surged 37% in March,
year on year, the company
said. Domestic market sales
edge up 2%, while exports
jumped 83%. Thanks to the 20-
percent increase in sales for
the first quarter of 2010 we
can revise our full-year sales
forecast, with income now
seen rising 12 to 15%, executive
director Ognyan Donev said.

i www.pari.bg

Editors: Iglika Philipova, Nebesna Hristova; telephone: +359 2 4395 860
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HPEB Td3M I'OAMHA II1e C€é HAdCOUKMM
KBbM I10-pPHUCKOBH MHBECTHUILINU

IIpe3 Munasnara rogu-

Ha, 0CO0EHO C/1e]] MapT,
3arloyHaxMe Ja 3abes3Bame
CTabuM3MpaHe Ha Karu1Ta-
JIOBUTE U BaJIyTHUTe Ta3apu
B EBpomna u CAIIl. Beue

ce 3abe/s3Ba, Y€ CUJIHO
KOHCepBaTuBHUTe Ipe3 2008
I. mopTdeiyiv ce OTBapsAT 3a
TI0-PUCKOBH MHBECTHULIUM.
INencuonnuTe poHAOBE OT-
K/IMKBAT KaTo CTPyHa Ha Ha-
CTpOeHWUsITa Ha KalluTaI0BH-
Te ra3apy 1 b/arozjapeHye
Ha TOBa B KpaiiHa CMeTKa
Tpe3 MUHasiata roguHa GoH-
JIOBeTe B CEKTOpa ycIisixa Ja

Codus XpucmoBa,
u3n. gupekmop Ha MOJ, “AauaHy,
Bbazapus”

peanu3upar JOXOAHOCTH OT
7-8-9%.

3a 2010 r. ouakBaHHUATA HU
ChII0 Ca ONITUMHUCTHYHH.
Hapsieame ce cTabumm-
3VpaHeTo Ha Ia3apuTe Ja
NMPpOAB/DKU U TOBA 11e HU
TIOMOTHE JIa TIOATbP)XKame
OanaHCUpaHy TTOPTQheny.
OcgeH TOBa 1pe3 Tasu ro-
[IVHa I1le HaMaJIuM Jiefia Ha
JIETIO3UTHTE B TIOPThelTe
3apajiy MOHWKaBaHeTo Ha
JIMXBUTE U IIle Ce HaCOUHUM
KBbM VHBECTHLMH C [10-BH-
COK PUCK.

['negame ¢ MHTEpeC KbM OOIUTralluUTe

ITocrenenHo npes 2009 r.
3aro4yHa /ja HapacTBa Jie-
JTBT Ha aKI[UWTe B MOpTdei-
JINTe Ha YaCTHHUTe [TeHCHOH-
HH GoHoBe. VI B MOMeHTa
TIpOZIB/DKaBaMe Jja KylyBame
aKI1K C OaBHU CTHITKH.
BHuMaresHO orjesisiBamMe
MyO/IMUHNUTE JPYKeCTBa

Ha bwirapckara dongo-

MuneH Mapko8,
u3n. gupekmop Ha MOK “Cvznacue”

Ba bopca, KaTo ejHo OT
Hali-Ba)KHUTE HeIlld 3a HaC
e JINKBUJHOCTTA. 3apaju
TIOHM>KeHUeTO Ha JINXBU-
Te obaue 3arloYHaxMe fia
r71ejame TI0f JIyTia U Ja
aHa/IM3upaMe BCEKHU JIETI0-
3uT. B MOMeHTa Iiejame ¢
HHTEpeC KbM KOPITIOPATHB-
HUTe 00/IMraLyu.

,Z[EJ'[T)T Had dKIIUHUTE 3dBHCH OT
6’]3[)30TO HN3J/IM3dHE OT KPHU3dTd

TenpgeHunTe Beye ca sic-
HH - TIEHCHOHHUTe (OH/IOBE
yBeJINUaBar Jiefla Ha PUCKO-
BUTe aKTHBU B NOpTeiu-
Te. [laim ToBa 11je IPOBIIKU
obaue, 3aBHCH OT CHCTO-
SIHUETO Ha KallUTa/IOBUTE
Tra3apy 1 GbP30TO U3/H3aHe
ot Kpu3ara. Crepi KaTo npe3
2008 r. ps3K0 HamaJIst 1enbT
Ha aKLuMTe B TIopTdeiiuTe
Ha (oHZIoBeTe, TIpe3 MHUHA-
JlaTa roJjvHa Te3u UHBECTH-
L OsIxa yBeTHUeH .

Hukona A6agxkue8,

npegc. Ha Bvazapckama acoyuayus
Ha gpy>kecmBama 3a gonbAHUMEA-
HO NEHCUOHHO ocuzypﬂGaHe

Ot cpepara Ha 2009 u ot
Hayasioto Ha 2010 r. umame
Haco4BaHe KbM I10-PUCKO-
BU KHWKA U ThpCeHe Ha
no-zo6pu goxogHocTh. C
HaMasIsiBaHe Ha fiesia Ha
Jlero3uTHTe B MOpTdeiiure
Ha ¢hoH/]0BeTE OUaKBaM CBO-
OGogHUTE CpezicTBa Zia ObaT
HacoueH! KbM KaruTaloBHUs
a3ap, KbJIeTO Ce HajisiBamMe
CKOpO /ia BUZIUM KaueH! 3a
TBPrOBUS [ISITIOBE OT HSAKOU
OT 'bp>KaBHUTeE [IPYKeCTBa.

Komenmapume He ca npenopbka 3a nokynka uau npogak6a Ha akmuBu.

[MOBAN WHBECT

PENO
COENKU
C AKLLUU

02/9559555
02/9554 140

JaHHU
Pesysiraru Ha
MEeHCHOHHUTe

(don0BE

» loxogHOCMMma Ha
$poHgoBeme 3a gonbAHU-
MEeAHO NeHCUOHHO OCu2y-
psiBaHe 3a nocregHUMeE
nem 20guHuU e nonoXku-
meAHa u 8 guanazoHa om
1go4%.

» Hau-Bucoka goxog-
HOCm e peanu3upan

YN® “LIKB-Cuna” - 4.53%.
C Hau-zonsMa 3a2y6a
322008 2. ce e omyen
[No6poBoneH neHcuoHeH
$oHg “bbgewie” - 52.02%.

» AB. e cpegHUAM pa3mep Ha
HampynaHume cpegcmeBa no
napmugume 8v8 poHgoBe-
me 3a Bmopa neHcus

» AB. e cpegHUAM pa3mep Ha
HampynaHume cpegcmBa
no napmugume 8 npodecu-
OHAAHUME NEeHCUOHHU OH-
goBe

lebroT

3amouBa
HaM-ro/IIMOTO
IPO B EBpona

IIpasuresncrsoro Ha Ilomua
u 6a3upaHara B XoaHaust
3acTpaxoBare/iHa KOMIIaHUsI
Eureko B.V. mie 3arnounar
Jla ripyYemar rpe3 cJjiefiBa-
1jara cefMULIa MOPbUKU

3a 3alKCBAHEeTO Ha aKLUU

OT ITBPBUYHOTO ITyO/IMYHO
TipejjjlaraHe Ha Hal-rojie-
MU TIOJICKY 3aCTpaxoBa-
Ten PZU SA, chobiijaBa
Bloomberg. IPO Ha PZU
MOJXKe JIa Ce TIPEBLPHE B
Haii-ronsiMoTo 3a EBpora ot
HayasIoTo Ha Tasu TOfiMHa.
IMosnckara 3acTpaxoBaTeiHa
KOMITaHUS ITje TIPeZIJIOKH
Ha VHBEeCTUTOpUTe OT 22

o 30% ot KanuTasna CHy.
Ouaksa ce PZU SA pa npu-
BJIeYe OT Masapa 5.5 MpA.
PLN (1.9 mapa. USD).
Tosa e TbPBOTO OT Cepust
TI/IaHUpPaHHU OT MOJICKOTO
npasurenctso [PO 3a 2010
r. [lbpykaBaTa 1Mma 3a Liesl
na mpusinede 10 mapg. USD
upe3 npofiaxkbara Ha CBOU
[SUIOBe B pefjilia KOMIIaHUU.

BnoxeHusa B aKi
AOX0OAA HA NEeHC

YHuBepca/lIHUST neHcruoHeH GoHp “F

Ton 3 Ha aKuuMuMTe B NOpTHENNUTE HA YHUBEPCANHNTE U A06POBOIHUTE NEHCUOHHI

YHMBEPCaNHN NEHCUOHHMN QOHA0BE

yNno "BbAELIE"

yno "AOBEPUE"

JoxoaHocT 322008 1.

Joxoaroct 322009 . @

yYNno "CbrMNACUE"

+13.69%

+9.05%

+8.64%

TOM 3 B NMOPTOEMANUTE KbM 31 JEKEMBPM 2009 T.

“0/I0BHO-LIMHKOB KOMMAEKC"

"CODAPMA"

“KP3 OAECOC”

+2.66%

“OPUM TATAPUH"

+1.68%

“MOHBAT"

“UHBECTULINOHHA
KOMMAHWA TANATA”

“BMOBET"

+0.88%

“AIBAHC TEPAOOHA"
AlCHLY

“KAMUTAN MEHUDKMBHT”
ALY

[lo-arpecuBHOTO NOBefeHME
Ha (oHJOBeTe 3a JOMbJIHU-
Te/JIHO MEeHCHOHHO OCUIY-
psiBaHe mipe3 2009 r. foBezie
[0 CKOK B JIOXOJHOCTTA KM.
Te ca yBenuuuau fena Ha
akuuTe B roptdeinuTe cu
cpenHo ¢ 36%, mokas3BaT u3-
yncnenns Ha B. “Ilapu” Ha
0asa ToAUIIHUTE Pe3y/aTaTH
Ha JpykecTBara. B aHami3a
Ca BK/IIOUEHU TPUTE YHU-
BepcaHu ¥ npodeCMOHATHA
(donzoBe C Hali-ronsiMa f0-
xopHoCT mipe3 2009 .

Jlugepu
YHYBepCaTHUAT TIeHCHOHEeH
¢dhong “bpaermie” e peanusu-

+0.91%

pan Hal-BHCOKaTa JOXO[-
HOCT B CeKTOpa, AOCTUrai-
k1 13.69%. [IpyxecTBOTO
€ MHBEeCTUpalo B aKLUU Ha
“OnOBHO-LIMHKOB KOMIL/IEKC”,
KaTo B Kpasi Ha 2009 T. e 6w
CcOOCTBEHUK Ha KHWXXA Ha
croviHoct 1.02 mnH. 71B. 3a
cpaBHenwue npe3 2008 . YTI®
“Bppele” Gerlie HACOUNI Ma-
puTe CU KbM akLiu Ha ITepBa
WHBECTUL[MIOHHA OaHKa, Kb-
AeTO TIpUTEXaBallle KHKWXa
3a 555 XUl NiB.

Bropu or yHuBepcanHuTe
¢dhoH0BE MO AOXOAHOCT 3a
2009 r. e YII® “[loBepue” c
9.05%. Ilpu Hero yBenmmueHve-
TO Ha aKLU1Te B TIopTdeiina e

90%. I1pe3 MyHanara roguHa
PUCKOBUTe aKTUBHU Ca 3aeMa-
1 28.71% OT UHBECTULIUUTE
Ha YII® “[loBepue”, a mpe3
2008 r. - 15.09%. Haii-yxasx-
BaHaTa IMyOIMYHa KOMIaHWs
ot onza ripe3 2009 T. e 6uia
“Codapma”. YII® “IloBe-
pue” IBbpXKU aKIuu oT dap-
MaL|eBTUYHUS TUraHT 3a 13.4
MJTH. JIB.

YII® “Coryiacue” nomnazia B
Ton 3 o foxoxHocT ¢ 8.64%
ripe3 2009 r. Haii-ronsim fisin
OT aKIuuTe Ha (hoH/Ia ca B/o-
JKeHM B KHWKara Ha “Kopa-
6opemonTeH 3aBop Opecoc”
- 4.7 MJIH. JIB., KaTO IIOUTH
TOJIKOBA Osixa u mipe3 2008 1.



Lumam

» Okedpu Jlekep, npeugeHm Ha knoHa Ha ®PegepanHus

pe3epB 8 PuuMbHg

1M NOMBNaT

MOHHMUTE CXEMM

ybAelle” otuere 13.69% noxon

1 $OHAO0BE C HAW-rONAMA AOXOAHOCT KbM 31 aekemBpu 2009 T.

[,06p0OBOHM NEHCUOHHMN (OHAL0BE

CTOIHOCT B XU/, leBa
@ OtHocuTenen aan oT akTUBUTE Ha dOHAA

"AW EH )KU" AnNo

AN® "NOBEPUE"

AN® "BbAELIE"

+8.62%

+8.41%

TOM 3 B MOPTOEMANUTE KbM 31 JEKEMBPM 2009 T.

"COOAPMA"

“ArPO OMHAHC" AAICHL

“"0/10BHO-LINHKOB KOMMAEKC"

“ABAHC EKYUTU XON AUHT™"

"COOAPMA"

nnb

+0.68%

“®OH], 3A 3EME/IE/NICKA 3EMA

ME MHBECT" AW,

“TIPAAM NPOMbPTY B AACUL,

“AIKOMET"

+0.61%

Hazope

Cpen nobpoBoMHUTE TEH-
CUOHHU (OHZIOBE TIpe3 MHU-
HajiaTa rojliHa Hak-rossMa
JIOXO[HOCT Ha K/IWEeHTUTe
cu e noHecwn “Au En xu
AM®” - 9.57%. [leHcuon-
HUAT (OHZ, e YBeJTUUUI Jena
Ha aKIUuTe B TIOpTdeiina cu
cbc 70% u xbM 31 lekeMBpU
2009 r. Te ca 16% OT BCUUKU
aktuBu. “Au Ex [xu OTID”
CBIIIO e 3a10Ku Ha “Codap-
Ma” C aKI[\1 Ha CTorHOCT 604
XWJL. JIB.

AOId “IToBepue” mpure-
’KaBa akluu 3a 2.2 MJIH. JIB.
ot “Arpo ¢uHanc” AZICULI,
AOII® “Bppeme” e 3anio-

+1.46%

Kua Ha “ON0BHO-1IUHKOB
KOMITJIEKC”, KbJIeTO e C0b6-
CTBEHMK Ha KHWXa 3a 156
XUJL. JIB.

MpozHo3u

HapsiBame ce crabunmsupa-
HEeTO Ha MasapuTe Ja Tpo-
aboky npe3 2010 1., kato
TOBA Ille HU TMOMOTHe Ja
noa bp>KaMe OanaHCHpaHU
noptdeit. Toa Kasa 3a B.
“ITapun” Codust XpHUCTOBa,
W3ITBJIHUTEJIEH JUPEKTODP Ha
104 “Anuann”. Tsa kasa
olle, ye Ipe3 Tas3u roAvHa
e ObZle HamaseH JeTbT Ha
JIETIO3UTHTE B TIOpPT(heimTe
3apa/ii TIOHW)KaBaHETO Ha

Tpachuka: Buxvp flackos

JIUXBUTE U Ue IIle UMa Ipe-
HacouyBaHe KbM MHBeCTULIUU
C M0-BUCOK PUCK.

C HamasisiBaHe Ha Jiefia Ha
JIeTIO3UTUTE B MOPTHheInuTe
Ha TIEHCUOHHWTE (OHJ0BE
OYaKkBaM CBOOOZHUTE Cpeji-
cTBa ia Ob/JaT HACOUEHU KbM
KanuTasoBusl Iasap, Kbje-
TO Ce HajJsiBaMe CKOpO Ja
BHIMM KaueHU 3a TbPrOBUSI
JISUIOBe OT HSIKOM OT /IbpyKaB-
HUTe JPY’KeCTBa, KOMeHTHpa
Hukona Abajpkues, ripezice-
Jaren Ha bwarapckara aco-
LMaLUs Ha JpyKecTBara 3a
JIOTbJTHUTETHO T1eHCUOHHO
OoCUrypsiBaHe.

MazganeHa UBaHoBa

TenpeHus
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LHudpa Ha geHs

» XUA. AB. gocmuzHa 060pombmM Ha pe2yAupaHus na3ap Ha bdb

6 nbpBama cecus 3a cegmuuama

I leTporbT M3Kauu
17-meceueH BpbX

Llenara or 100 USD/6
Beue e peasiHa, TBbP/ST
aHa/IM3aTopH

CypOBUST IIETPO Ce U3Kaun
no 17-meceueH BpBX, Cle[,
KaTo He Crvpa Jia TOCKbIIBa
OT HAYaJI0TO Ha CeAMHIIaTa.
BbB BTODHHMK eHepruiHaTa
CypOBUHA IIPOAB/DKUA [0O-
OpOTO CU TIpe/ICTaBsAHE U Ce
J06IMXYU MaKCUMAaJIHO 10
87 USD/6.

MpuyuHu
OcHoBHara npuuMHa 3a Oll-
TUMUCTUYHOTO Tpe/iCTaBsiHe
MOJXKe J]a ce ThPCH B J00pHUTe
MKOHOMMUECKH T0Ka3aTesu,
KOWTO JBara Hall-ronemu
KOHCyMaropa Ha IeTpoJ -
CAI u Kwuraii, moka3axa
npe3 HU3MHUHaAUS Mecel].
Crnope[, JaHHU, U3HECEHU OT
MHHHCTEPCTBOTO T10 Tpy/Zia Ha
CAIII, mpe3 MapT B cTpaHaTa
ca 6um otkputH 160 XU
HOBU pabOTHM MecTa, a To-
Ba e Hah-Jo0pusT pe3ysnTar,
MOCTUraH Ipe3 MOC/Ie[HUTe
Tpu roavHu. Ilpexnnaranero
Ha yC/IyTY B CTpaHara CbL0
e oThes1s13a/10 CHTHO TTOBHIIIE-
HUe, HeBIK/IaHo oT Maii 2006
r. Ot cBosi cTrpaHa Kurait
oTtueTe 13-u mopezieH Mecer]
Ha yBe/IMYaBallio ce MHAYC-
TPUAHO TPOMU3BOACTBO, OT-
yntaiku pbeT oT 10.6%.
[Jpyrara BaxHa MH(bOpMa-
L{Msl, KOSITO U3CTpesBa KO-
TUPOBKUTE Ha MeTpoja, e
CraJbT B 3arlacuTe Ha CypoOB
netpon u gectunaty B CAILI.
[IpepsBapuTennuTe M34YKC-
JIeHWsl, HarlpaBeHHd OT aHa-
nusaropuTe Ha Bloomberg,
T10Ka3BaTt, ye 1pe3 MUHaiaTa
ceMULIA HaTpyTaHWTe KOJU-
yecTBa He()T ca ce yBeJIUuu-

Tbproeust

qwm ¢ 1 mytH. 6apena 1o 355.2
M/H. 6apera, a Te3u oT GeH-
31H ca Hamasne/ ¢ 1.9 miH.
Gapesia, cTuraiiku 223 MIH.
6apesa. OBIII0TO KOMUUECTBO
Ha Ji3eJ1a ¥ TOPABOTO 3a OTO-
TUIEHHWe B CTPaHaTa CBIO €
HamaJsiio ¢ 1.5 myH. 6apena
no 143.1 myH. 6apena.

TeHgeHUus
AK0 OOHITHATTHUST CeMUYUEH
JIOK/JIa/l HA aMEepPUKAaHCKOTO
MHHUCTEPCTBO Ha €HEepreTH-
KaTa, KOWTO 11ie Objie u3He-
CeH JIHeC, OTpag/iae rpe/iBa-
DUTEJTHUTE JAHHH, TOBA I
Ob/le CUrypeH TpH3HAK, 4e
YBEJIMUEHUETO II[e TPOIb/I-
KU TIOHe /10 Kpas Ha Tasu
ceMUIIA.

OIIEK cbio u3snese c mno-
3UIMS 32 OBEIIOTO pa3BU-

CHUMKA BLOOMBERG

THe B 1|eHaTa Ha TeTpoJa.
Criope[;, TIeTPOJTHUAST MUHUC-
Thp Ha BeHelryena Padaen
Pamupes opranusanusirta, B
KOSITO ujieHyBa W HeropaTa
IbpKaBa, He Bb3HaMepsBa
Aa TIpOMeHA U3HOCHUTE KBO-
TH 3a CBOUTe WieHKU. Toi
CTWTa [OpH TI0-7jasied, Kato
MIpOrHo3upa, ue npe3 2010 r.
L[eHaTa Ha YepHOTO 371aTo IIie
ce awxku mexzay 80 u 100
USD/6 u HsMa fia TiajiHe 1of,
75 USD/6. .

Ha 6opcara B Hio Mopk
LjeHaTa Ha CypoBHUs I1eTPOJI C
[IOCTaBKa Ipe3 Maii J0CTUTHA
86.93 USD/6, kKoeTo e MoBuU-
menue ¢ 0.36%. IIpu copta
BpeHT IBIKeHUETO ChILO Oe-
1116 Harope, OTYUTAUKU PBCT
ot 0.41% p10 86.23 USD/6.

leopau leopzueB

[Tponakbute Ha “Codapma” ckauat

Pesynrarure 3a Tpume-
CeuyreTo Kapar MeHUK-
MBHTa B KOMIIaHUATA /1a
peBu3Mpa Nporyosara
CH Harope 3a Ljsjiara
2010~

“Codapma” otumuta 37%
PBCT B TIpOfi@XXOUTE 3a MapT
2010 r. cnpssMO ChLIMST Me-
cer; Ha 2009 r, cvobuMxa
ot apyxectBoto. ITpogax-
OuTe Ha BHTPELIHMS Ia3ap
HapacTBar ¢ 2%, a U3HOChT
ce e yBeuuun ¢ 83%. Pwc-
TbT 0T 20% B mpuxoguTe OT
NpoziaKOU Ha JIpy’>KeCTBOTO

rpe3 MbPBOTO TpUMeceuune
Ha 2010 r. moTBBp)K/AABaT, ue
YCUUSATA, KOUTO TI0/IaTaMe,
ca B IMpaBU/IHA MOCOKA, KO-
MEHTHpa U3MbJHUTETHUST
nupekrop Ha “Cocdapma” A/
OrusiH [dones. Ilo gymure
My pe3y/nTaTuTe 3a TpUMe-
CeureTo TO03BO/ISIBAT HA Me-
HUJP)KMBHTA B KOMIIaHUSITa
Jla peBM3Mpa Nporuosara cu
3a usiata 2010 1. HoBure
OuyaKBaHMS Ca MIPUXOJUTe OT
npofaxbu fa ce yBesndyar
Mexay 12 u 15% Ha roguui-
Ha 6a3a.

Ilo maHHM Ha KOMITaHUSITA
rpe3 TBPBUTE TPU Mecelia

Ha Ta3u rofjiHa U3HOCHT Ha-
pactBa ¢ 32%, a BbTPELIHUSAT
nasap ¢ 2%. IIpuxogure ot
MpoAXOU Ha HOBUTE Ma3a-
pu - bankanute u Typuus,
KaKTO W Ha TpaJULIMOHHUTE
rnasapu - YkpaiiHa, CpegHa
Asusa u KaBkas, ca Haj /Ba
ITbTU TT0-BUCOKH CIIPAMO Cb-
st mepuof ripe3 2009 r.

[To Bpeme Ha BueparHa-
Ta cecus Ha bwarapckara
¢doHoBa Oopca akIuuTe Ha
“Cotdapma” mocKbITHaXa
¢ munuManHute 0.38% mo
4.015 nB. 3a Gpoii. Ilo mo-
3unusATa npeMuHaxa 3750
LIeHHW KHIM>Ka.
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EUR/USD USD/BGN HpOMHHa Banyra Ha jgeHst
» [lonapa 3a eBpo » niesa 3a fjonap
1,700 1,700 CHF
1.4633
& +0.88% '
1,525 13367 1,525 ®parkbm ¢ nacub 3a geHs
¥ -0.87%
GBP
1,350 1,350 ‘
75 s Jlupama cpeg no6egumeaume
RUB » noeBmuHsa 6pumaHckusm
nayHg cnpsimo amepukaHckus
1,000 1,000 ‘ vyHg cnp P
gonap go HUBomo om1.5165
6.04.09 23.06.09 2.09.09 1211.09 22.01.10 6.04.10 6.04.09 24.06.09 2.09.09 1211.09 22.01.10 6.04.10
Py6Aama cnedeau no3uuuu GBP/USD
Komenrap » BanyTu cipsimo eBpo
BAJIYTA Kop Kynysa Npopgasa Haii-sucoka Haii-uncka
Currency Code Buy Sell High Low
WATCKW JONAP USD 134 134 1,35 1,34
BPUTAHCKA IMPA GBP 0,88 0,88 0,89 0,88
AMOHCKA MEHA JPY 1257 12573 12137 125,56
LUBEMLIAPCKM ®PAHK CHF 18 18 18 143
"HOPBEXKA KPOHA NOK 8,02 8,02 8,02 7,99
LUBE/ICKA KPOHA SEK 9,66 9,67 9,69 9,64
KAHAZLCKW JOIAP CAD 134 134 1,35 1,34
ABCTPA/IACKA JONIAP ~ AUD 145 145 147 145
'VHTAPCKI ®OPUHT HUF 265,33 265,62 265,88 264,03
CegMuIaTa 3arno4Ha c rmoc- YELIKA KPOHA CZK 25,27 25,29 25,39 25,27
PYCKA PYBJIA RUB 39,23 39,25 39,36 39,7
KBIBAHE Ha LATCKAs 1071ap FIO/ICKA 310TA PLN 384 384 385 383
CIIpAMO OCHOBHUTE Ba/TyTH.
Haii-BUCOKMSAT KypC @ Hali-BUCOKUAT KyPC KYNYBA, HA-HUCKUAT - HA-HUCKUSAT KyPC NPOAABA.
Tora 6EH.[e TpeAN3BHUKaHO [laHnmn 0T17.00 4 6bArapcko Bpeme Ha 6.04.2010T.
OT TTOH)KABaHe Ha PUCK
drieTuTa cpeai MtHBeCTUTOpUTe
¥ TIPeHACOUBaHe Ha aKTHBHTE » KypcoBe Ha uy)XieCTPaHHHU Ba/IyTH
B I10J/13a Ha 3€/IEHUTE T1apru .
Banyra Kop 3a CroifHoCT Paznuka
B yC/I0BUSITa Ha ThPCEHE HA Currency Code For Rate Difference
MO0-To/1sIMa CUTYPHOCT. EBPO EUR 1 1,96 0
EBpOTO OCTaHa 10} HATUCK ABCTPANMACKM JONAP AUD 1 1,34690 0,01504
BPA3WICKW PEAN BRL 10 8,26570 0,10042
CpeLLy II0OBEYETO OCHOBHA KAHAZCKiA IONAP CAD i 1,45870 0,02291
BaJIyTH CJ1e[] Bb3HUKBaHE LIBEMLIAPCKM ®PAHK CHF 1 1,36533 -0,01406
Ha CrieKy/aLuy, ue I'bpryst KUTAVCKW PEHMWHBW IOAH CNY 10 2,13897 0,01161
Ky. ’ PL YELIKA KPOHA CZK 100 7,73208 0,02741
T10 BCsIKa BEPOATHOCT L€ IATCKAKPOHA DKK 10 262736 0,00025
cpelHe HpOﬁnEMI/I pu ECTOHCKA KPOHA EEK 10 1,25000 0,00000
CBGHpaHETO Ha Cpe/iCTBa 3a BPUTAHCKA JIUPA GBP 1 2,21649 0,00614
XOHKOHTCKM JI0NIAP HKD 10 1,88006 0,01031
TOKPUBAHETO Ha bPXKaBHU XbPBATCKA KYHA HRK i0 2,68965 -0,00292
LIEHHU KHIDKA C Hab/mKa- YHTAPCKI ®OPUHT HUF 1000 731210 -0,01392
Ball| MATYPUTET, OT e/iHa il il TR s WH[IOHE3UVICKA YIS IDR 10000 1,61293 0,01632
6 _ Bpok K8 8 8 Buk Boiik VHIWACKA PYNNS INR 100 3,28424 0,03546
CTpal-‘Ila, 1 3a0aBAHETO Ha eB » Bpokepume ouyak8am 8 cnegBawume gHu HU3xogswomo gBukeHue npu gBoukama VICTAHIICKA KPOHA i< 600 674024 0,00000
POITeNCKOTO NKOHOMHUYECKO USD/CAD ga ce 3ana3u CHWUMKA BLOOMBERG AMNOHCKA MEHA JPY 100 1,55175 0,00295
Bb3CTaHOBABaHe, OT Zipyra. B I0XHOKOPEMCKM BOH KRW 1000 1,29998 0,01074
o 6 JIUTOBCKM IUTAC LTL 10 5,66448 0,00000
cj1eABalnre JHU O‘«Ia}EBaME Mupoa\ae ne"mkoe, IeTpoJi, KOUTO JOCTHUI'HA CTBEHHMTEe pa3Xo4u He ObAaTr TIATBUICKI TIAT WL i 276403 0,00507
JIBDKEHUETO MPU ABOMKATa +BapueB duHaHc 18-meceueH BpbX. Ouak- HaMaJIeH!. MEKCVKAHCKO MECO XN 10 19142 0,01459
EUR/USD pa ocraHe B BaMe B C/le[iBalliiTe JHU IMayHaBT NPOAB/DKU Ja TYOU rgg::)':r:‘;';g::‘”rm mﬁ :g ‘2‘2214073 %00%‘:‘3’1
TI0COKa, b6/1arornpysTHa 3a 3e- HU3XOZSIIOTO ABMKEeHUe TO3ULIMK CTIPSIMO /1071apa, HOBOSERAHCKIA HOAP b i 1 Oiggs 0.00351
JIEHWTE TapH, U [ia JOCTUTHe nipu ABorikata USD/CAD CJ1ef, Karo npoyyBaHe I1o- SUINANIAHCKO MECO PHP 100 3,00983 0,03461
HyBa okosio 1.3250/60. Jla ce 3ara3y U Jia CTaHeM Kasa, ue Ha MpeZCTOosALTe :ggg';‘;;’l%mm R"éx :8 5‘-113%03‘: gg:g:g
CBUAEeTe/IN Ha KOTUPDOBKU I/I360pI/I € Bb3MO)XHO [1a He Cce PYCKA PYE/IA RUB 700 498002 0,04087
Kanapackara BaayTa foc- okovio 0.9840/60. JIOCTUTHE [0 MHO3UHCTBO B [iIBEICKA KPOHA SEK 10 2,00404 0,01369
THUCHA NapUTeT 3a [IbPBU Tiap/iaMeHTa 3a HUTO efiHa OT gx‘;;mﬁiﬁ”sﬁgm :ﬁ'; ]00‘ ;;’(‘)‘;‘3 %"ogi?;;
T OT tou 2008 1. Hacam Bpuranckara 1upa noes- cTpaHuTe (JIedObLPHUCTH WK ORI CKAIIEA TRy i 5 6676 01338
CTIPSIMO I[ATCKUs J0J1ap, THHSABA [10PaJiv CIyX0BeTe, | KOHCepBaTtopu). B ciieqpariiy- | WATCkid foNAP UsD 1 146001 0,00780
To/Ty4yaBaliKy MoAKperna ye ChlLeCTBYBa peajHa Te JIHU OYaKBaMe 3arasBaHe ﬁﬁrga“;%ﬁf\yﬂﬁkxﬂ';mﬂ ;:5 ‘? - ;fggg; 2]0&%3
OT IMOKauBdll[UTe Ce L[eHU OINIaCHOCT UKOHOMUHKATA Ha Ha HU3XOAIIOTO ABYDKEHHE 6 u s :
~ O6MeHHM KypCoBe Ha YyXAeCTPaHHUTE BanyTi KbM nesa 3a7.04.2010 roauHa. Tean kypcose ce
Ha eHepruMHNATe CTOKU 1 OCTpOBa /ia HaBJjle3e OTHOBO 1 JOCTUraHe 0 HKBA OKO/I0 0CHOBABAT Ha 4. 29, an. 2 ot 3akoHa 3a bHb 1 pedepeHTHUTE KypcoBe Ha ELLb 32 CbOTBETHNS AieH, 1 ce
TMOKa4yBdAHETO Ha CypOBUsA B peLiecus, ako rnpaBuTesI- 1.5000/1.5050. NpUnarar 3a LenuTe Ha CTaTUCTUYECKaTa v CYeTOBOAHATA OTHETHOCT.
> EBpOHeI/ICKI/I BaJ'IYTI/I Cnope,a HAIIMOHA/THUTE GaHKI/I } KprOBe 3d
JiutoBcka VYKpamHcka Kasaxcran Anb6ancka MUTHHUYECKH
OLl€HKH
Banyta Kog  3a CroiiHocT
Currency Code For Rate
Asctpanuickngonap  AUD 11,2644
Bpasuncku pean BRL 1077382
Kanapcku gonap CAD 1 13241
IliBeiiuapckm hpaHk CHF 11348
Kutaicku peHmunbu oan CNY 10 2,002
Yewka KpoHa CZK 100
JlaTcka KpoHa DKK 10
ECTOHCKa KpoHa EEK 10
bputaHcka aupa GBP 1
XOHKOHrCKM ponap HKD 10
XbpBaTcka KyHa HRK 10
YHrapcku GopuHT HUF 1000
kapynua  IDR 10000
Vcnanpcka KpoHa ISK 7100 3,019
finoHCKa eHa JPY 1000
0 7iCKM BOH KRW 100
JIUTOBCKM UTaC LTL 1000
JlaTBuitckn nat VL 10
3al AW CAD CHF BRL G DKK EEK cep HUF Y NOK | NZD PN SEK TRY D EUR L
A 1080 0368 06368 o051 ojeso7 00R81 s 00¥S4  O0US2  O)EM3 075650 O¥8SS oMy 3B 0N A0 | poreeiaooa o NoK 0
10,9359 0,08569 1,51950 0,03107 0,01064 0,16734 0,69852 0,34963 0,13876 6,62354 1,00090 134080 Hi kWponap  NZD 10
0,09155 162341 0,03319 106935 143250 LI Oece PP .10
Moncka3nota PLN 100
BRL 162951 176476 165180 T 009354 03786 | 015123 268155 005482 001877 029532 123272 061702 024487 1168898 ] 176635 236620 | Hogapywshckanes  RON 10
17,41963 18,86556 17,6579 3,39800 1,61664 28,66615 0,58608 25,9500 Pycka pyba RUB™ 10
0,47576 8,43619 017248 7,44400 IlIBEACKAKDOHa SEK 100
e CuHranypcku jonap SGD 10
777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 17,73192 03625 01414 195280 81544 408006 161923 7729408 Tl 15,64664 € KpoHa SKKT0
0,05640 0,02044 0,88240 Tainanacku bar THB 100
2758420 48912079 - {HosaypeknHpa TRY 10
- - LllaTcku ponap UsD 1
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 8,05542 142,83809 2,92030 [OXHoagpukanckipaiy ZAR 10
10,51209 9,08025 0,18564
0,12268 2,17531 0,04447 B BanyTHMAT KypC 32 MUTHUYECKM Lienun e
0,24509 4,34599 0,08885 0,03043 0,47862 1,99787 18,94433 2,86272 3,83490 KypesT Ha BHB Oﬂpenzneﬂ BnpeAnocnesHata
'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' CpaAa oT meceLa u nyoaMKyBaH TO3U UAKU
0,61758 10,95082 0,22389 ~0,07667 120600 503414 47,73502 7,21335 9,66300 M 1eH, KO TO Ce U3Mon3Ba npes
10,0194 0,22941 0,00469 0,20243 [¢ Ka Mecel, 0CBEH aKo He
0,08562 151813 0,03104 6,61760 1,33960 ?I;Ai:a:e"e" o0TKypca °“Peﬂe"e;4"° un.9lot
37 002317 30.(3)4l.20;{(|;.cosﬂe ca BannaHu 0 24.00 yaca Ha
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doHA0Be Ha ,,Kapor” oKyrvpaxa
Kjiacalysra 1o goxoaHoct 3a 2010 .

L

CxemuTe, KOUTO
VMHBECTHPAT B aKLIWH,

BO/AT yOequTeTHO
ChPEBHOBAHHETO

[Ba donpa Ha ympasnsBa-
oTo ApyxecTtBo ,Kapon
Kanmutan MeHUJXKMBHT”
3aexa IIbpBUTE IMO3ULUU B
KJIacallysiTa o JOX0AHOCT Ha
ObArapCcKUTe B3aUMHU CXEMH
3a ITbPBOTO TpUMeCeule Ha
2010r. JIupep e A® ,,AaBaHC
Nstouna EBpona”, koeto e
peanu3vpano JOXOAHOCT OT
17.56%.

Ha BTOpo ™msicTO ce Hapex-
na ,Ansanc IPO donpg” c
9.78% BB3BpPBILIAEMOCT OT
siHyapy HacaM. Ha Tpera no-
3ULIMA 3acTaBa JloroBOpHUAT
¢onp ,,Cratyc PuHaHCH”,
KOWTO e /oKapaJ Ha akL[ioHe-
puTe cd 0X0ZHOCT OT 8.2%

O® ,Enana ®onp Iapuyen
[Tazap”. C 2.3% BB3BpBLLA-
eMOCT 3a TpU Mecelja Cxe-
Mara ce Hapexxza Ha 10-oto
MSICTO.

OcHOBHaTa INpUYMHA 3a
nobpoTo mpejcTaBsiHE Ha
»AasaHc M3rouna EBpomna”
ca pe3ynrarute Ha Pycus, Py-
MBHUS U YKpaiiHa, KOUTO ca
TpUTe Ta3apa C Hal-BUCOKO
Terio B TopTdeiina Ha GoH-
Jia, 00ICHU TOPTQeHTHUST
My MEeHUKbD AJieKCaHAbp
Hukonos.

Ma3zap
3a TpUMeceuyneTo Ma3apbT
B Pycus nocksmna c 5.85%,
B PymbHud ¢ 27.18%, a Yk-
paliHa e HaW-CUJIHUAT Ta-
3ap B CBeTa C JOXOJHOCT OT
64.11%.

XbpBaTvsl ChIO Ce Mpej-
craBsi 0bpe ¢ 6.92% mo-

» Bvnzapckama ¢poHgoBa 6opca e cpeg Hali-
uzocmaBauwume no goxogHocm 6 U3mouHa EBpona

OT pAa3BUTUTE, a BEPOATHO U

CHVUMKA BOBM TOLLEB

I[OTO BPEME aHATH3aTOPHUTE

,CnbHuUe CT. 3aropa-Ta6ak”: 82

L 4

»~Mon6ar” A[l: 22 538

*®

M 3BBLHpery/impaHusT
rasap criacu obopoTa

KimtouoBu Gsixa
caesnkure C ,,EBpoxosiz,
bearapusa” u
,,EEHeMoHa”

[TupBara cecust ciief; BeJVK-
JIeHCKHTe TIPa3HHLIM Ce OKa3a
CBeT/Ia 3a UHBECTUTOPUTE Ha
6opcara. TloBeue mo3uuu
TIOCKBITHAXa, 4 WHJEKCHUTe
Osixa OLIBETEHU B 3€JIeHO.
O6opoThT AocTHrHA 6130 2
MJIH. JIB., HO B TOJIsIMA CTeTleH
ce JIBbJDKelle Ha CHAENKH C
aKLIWW Ha U3BBHPETY/TUPaHUs
na3ap. VHBecTuTopure cu
pa3meHuxa KHWxa or ,EB-
poxong, bwarapus” u ,,Ene-
MOHa” Ha 00IIa CTOHHOCT
1.3 MJiH. J1B.

Ha perymupaHus ma3sap oT-
HOBO 0JIOKOBa C/le/IKa CTaHa
TIpUYMHATA 3a pa3JBUKBaHe
Ha obopota. VIHBecTUTOp U3-

®HU bbarapus

ThpryBa 635 622 akuuu OT
Donjja 3a HeZIBKUMU UMOTH
bwarapus AJJCULI. ITo Bpe-
Me Ha cecHsTa hMallle camo
Ollje e/jHa C/leJIKa C aKL{UU OT
JPY’KeCTBOTO 3a CKPOMHUTe
1000 akuyu.

B knacanysita no TMKBU/I-
HOCT Jajeuy Haszaj, OoCTaHa
ITbpBa MHBECTULIVIOHHA OaH-
ka AJl c 46 967 npexBbpieHn
akiuu. Tpetu ce mofpenu
aKyMy/1aTopHus 3aBo/, ,, MoH-
6ar” c 22 538 1leHHH KHWUTH.

Bogau Ha mHpekcure Ge-
me Sofix, KOlTO HampegHa
c 0.61% po 423.01 nyHK-
ta. Cnep Hero ce Hapeju
BGTR30 c 0.35% ckok fo
325 myHKTa, TpPeTh OCTaHa
BG40 c nonoxxurenHo usme-
Henve ot 0.32% pgo 117.11
nyHkTa. [locneznien ¢ pactexx
ot 0.02% ce nogpeau cekTop-
Husat usmeputen BGREIT.

3a ITbPBUTE TPU Mecella Ha XOAHOCT, Jokato ChbpOMst M OT MOBEYeTO pa3BHBAIIM Ce Ha KOMIIaHWATA ca C Zo0pH > Nlesa
2010 1. U1 TpWTe KONMEKTUBHM  BBIrapusi M30CTaBaT M0-Ch-  [A3apy B OCTAHA/ATE PerMO-  OYakBaHUs U 3a mo-usocra- | %500 0351
CXeMU WHBECTUpAaT MPUOPU- IL[eCTBEHO C JOXOAHOCTU OT HU Ha CBeTa. BallUTe a3apy Ha X'bpBarTus, @ 3%
TeTHO B aKL[1U. HAuya/IoTO Ha rojuWHaTa Cb- o kpas Ha roguHata ca Cbpbus u buarapus. 0,375
otBeTHO OT 3.23 u -1.36%, BB3MOXHU 2-3 HU3XOJALU [Ipe3 rogvHara Te me ce
TeHgeHUUs obsicHstBar ot ,,Kapon”. KOPEeKLIUM Ha HAKOU OT Ila-  ONMUTaT Ja KOMIIeHCUpAT I10- 0.250
B3aumuure (oHI0BE, KOUTO 3apuTe, HO CPeJHOCPOYHUAT He YaCTUYHO U30CTaBaHeTo !
WHBeCcTUpaT npeumyilect- [Mpoz2Ho3a TPeH/J| e TBbPJO Bb3XOAsIl, CH OT OCTaHa/IUTe OOpCH B
BEHO B aKlMW, MeyensT To- B ciefBaujure mecenu OT TBBPJAT OT ,Kapon”. ®@ak- pervosa. 0,125
TaJHO CbPEBHOBAHUETO II0  YNPaB/sABALLiOTO APY)XeCTBO TOPUTe 3a CUIHO IIpe/CTaBs- Mupocnaa8 UB8aHo8
ZnoxogHOCT. EquHCcTBeHaTa odvakBaT ()OHZOBHTE TMasapd He mpef, Pycus, YkpaiiHa u 00
HUCKOPDUCKOBa CxeMa, KoATo Ha M3touna EBpoma ga ce PymbHuUsA ocTaBar U 3a Cief- REMUEE D e NPTl e 35 '
cgenku  ueHHU kHka. 6.04.09 8.07.09 710.09 15.01.10 6.0410
ce mpombkBa B Tom 10, e mpeAcTaBsT MHOTO MTO-CA/THO — BallldTe MeCeL, Karo B Cb-
Koa HomuHan Wme (OGEM OtBapsHeBucoka Hucka CpegHa 3atapsHe [MpomsHa(%) P/E P/S  P/B Koa  Homunan Wme (OﬁeM OtBapsHe Bucoka Hucka CpegHa 3ateapsHe Mpomsva(%) P/E - P/S  P/B
JIOTOBE, JIOTOBE,
6A6  100BGN  AspancTepadong AACHL 12 14 118 Al 13 115 0,38% 778 3006 0598 SPET  100BGN MetponAf} 395 4% 4 475 425 752% 0292 14360
6AB _BRLOURGNN AncenaAl 25 T 45 BGGE 455 [LT% 6280 12068 059 SF4  100BGN MWUBAL a6 28 2@ 23 28 am 0% 887 0629 0668
SALB  1.00BGN AnGenaVHect XonauHrAlL 55 5,75 57 571 57 -0,82% W2 37 0365
oM | 100BEN.| ArkowerAd S0 3% 3% 5 | 3% % 000% 050 05 BLKC  100BGN KB, no3CM3u3BCBI3r® 95992 0,7 o1 o7 o1 o7 0,00%
SBN 1.00BGN  BAKBA[ 353 15,5 159 15,75 1576 159 2,58% 9552 1879 0960 3NJB 1000.00EUR CB.Cs. KoHcTaHTuH M EnenaXonp. Afl 1 100 100 100 100 100 0,00%
4BN___1.00BCN _bankaHAA n__8 55 3 507 3 1667% 5507 0258 0298 657 100BGN  CurepronXonanHrAll 505 185 136 183 186 183 1,08% 1561 0243 0294
6BMA  100BGN BewuMapkgongumoTaALCMLL 6681 04 042 031 032 04 0,00%
30 1.00BGN  CnbHue Ctapa3aropa-TabakAfl 8 744 7 7 7 7 -591% 1285 1395
58P 1.00BGN  BunbopnAll 1595 105 106 101 102 1,06 010% 838 0549 0480
538 1.00BGN _ BuoseTAfl 8 8 78 733 764 78 0,26% 20297 0508 0872 3P 1.00BGN __ CrbHues aeH AL 500 09 09 09 09 09 0,00% 0,653
SBT __100BGN _ BTKAA 200 2% 3 3 3 3 5.26% 2120 0946 234 3R 100BGN  CodapmaAf 750 4 402 4 401 402 0,38% NS4 105 215
578 1.00BGN  Bynrapra6ak xonguHr AfL 10 775 1751 1751 1751 1751 -1,35% 35429 0473 0382
65 1.00BGN CodapmanmotnALCHILL 800 28 29 28 282 285 179% 16]93 12401 122
58D 100BGN bynienauuBecTMbHTCAACULL 400 05 055 05 05 055 9.98% 19,679 0418
48]  100BGN bbmrapckaposa-CestomomucAfl 900 142 143 ) 143 092% 29483 1291 0916 6SL_ 100BGN _CodapmalloructukaAll 9%5 oM 07 02 on 03 254% 0746 0831
5BA____100BGN _BXKAL 019 201 2 201 201 579% 0853 0376 S05  100BGN  CodapwaTpeiianHrAlL 2000 142 14 14 14 14 -0,99% 7959 0128 0858
n 5
500V 1.00BGN p XonwurAL 0 33 33 32 3 33 0,03% 0236 024 W 00BN CrapwrAl o o 2 o 2 e i
4EH  1.00BGN EspoxonsEbnrapusAll 697 129 13 129 13 12 1.94% 0465
UEHA  GR6TEUR. EspoxomnBomrapusAll ;. ® ® ® ® 000% SL9  100BGN CrapkuEntocAf 200 192 2 19 1% 194 1,04% 108 0341
56 100BGN  EnxumMckpaAl 1000 225 24 209 » 219 2,53% 18581 129 1170 5R  1.00BGN  CrapananuHaXonnAll 800 255 264 26 262 264 345% 06N 175 1097
E4A  100BGN EnemonaAll 07 94 9J5 915 9J5 915 012% 687 0568 1137 IV T00BGN TonmsoAd 6 42 44 W7 4m 0 286% oy s
ZNOA  100BGN _ EHemoraAf 2508 08 08 08 085 3,66%
" - )0,
oA T5000BGN. EranAspecAl o e ok o 24 ol T57  100BGN TpeiicrpynxongAfl 4 690 695 6861 6926 686 059% 39719 1014 2,959
S5E0  100BGN  EtponanAjl 229 2% 28 219 28 041% 21888 0724 1761 59X 100BGN _VhudapuAL 50 392 3899 3899 3899 3899 -0,53%
BLKB_IRIGOBGNM G, 030001 L0 018 MU L 018 REGH 4F6__ 100BGN _QasepnecAll 73849382 82 B2 82 -075% T30 138 0900
5C 100BGN  3[1EBpouHCAA 1891 156 156 15 155 156 0,07% 2905 0765
9M7A  250.00EUR _ OvtHanc KoHcymTuhr AL 1100 100 100 100 100 0,00%
T4 1.00BGN  3bpHeHuXpaHuGbarapuaAll 79 06l 01 06 01 061 0,83% 13582 064 052
4N 100BGN  MHBecTop.brAll 3 93 95 95 95 95 215% 3,059 58U 100BGN  ®HWBbbarapua AACULL 636622 0,36 0,36 035 0,36 035 330%
4D 100BGN  WHpyctpuanes Xonamr Bbarapus 996 139 14 139 139 14 0,87% 04% 0298 4F8 1.00BGN  ®opmonnacTAll 1200 036 037 036 037 037 165% 0221
SKTE  1.00BGN _ KarekcAll 20 25 25 24 244 24 396% 1712560 0431 0083
4HE  100BGN  XECAZ 87 67 645 64 6,44 64 -4,46% 0938 0853
4KU  1.00BGN  KayuykAlL 1 2 25 25 25 25 238% 51442 0868 0879
SODE  1.00BGN _ KP30OpecocAll 7. 108 109 109 109 109 09% 2794 2188 1016 6C4 _100BCN pTAL 9290 262 266 264 265 265 115% 298 0471 0498
45 100BGN JleconnacTAll 4 B B B5  B5 35 1,90% W46 0262 0707 6C4P  100BGN X pTANpYE) 20 285 284 28 284 284 -0,46%
.
MH_ BRLOECHE M- CpanicAl .2 i 2 ] 32 OO, 1100 LEEL 1% 6H2  1.00BGN  Xomguhr MbwaAll 4 225 2% 219 22 22 239% 033 1702
SMA  100BGN  MeawkaAll 70T 177 175 176 176 -0,56% 77 1284 0788
SMB . 100BCN  Mow6arAl 258 656 655 64 651 65 0% 629 2% 2048 4HS  1.00BGN  Xonauhr CeetaCodmaAll 30 04 047 047 047 047 000% 764 0619 0456
50TZ  100BGN  OLKAZ 6 B2 B3 133 B3 133 075% 0975 2132 4CF 100BGN LKGAA 05 1R 13 13 13 13 114% 5070 0573 0460
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UHBECTUTOP

K®H nops3a “Conupg naBect” AICHLI

AKLHOHepuTe B
KOMTIaHUsITa HsIMa Jia
MoraT ia 0/[00psT TIpo-
Jakbara Ha UMOTH

Komucusita 3a GuHaHCOB
Haz30p 3abpaHy Ha akiu-
oHepu B “Conup vHBecT”
AJICUI] aa rmacyBaT Ha 00-
1110 cbOpaHue pelieHue, C Ko-
€TO Jia pa3periar mpojaxoa
Ha UMOTH OT TopTdeiina Ha
KOMIIaHUATA.

ChbBeThT Ha IMPEKTOPHUTE Ha
aKL[IOHEPHOTO [IPYKeCTBO
CbC Criera/iHa WMHBeCTHLU-

OHHa IieJ1 TIpefiyiara fia 6b/1e
W3BBbpILEHa Mpojakba Ha
[IBa HEJBIDKUMU HMOTa C
obmra mrory ot 2840 KB. M,
Haxopsum ce B Codusi, KB.
Bosina, MectHOCTTa ['BpZIOBA
I71aBa, KaTo MMa HaMepeHre
[ia TIPeJIOKU 3a Tpofaxba
HeJIBIDKUMUST UIMOT Ha Tpe-
TO JIWIle, C KOeTO TMOCTHUrHe
JIOTOBOPEHOCT TIO TIpejijiara-
Hara Ia3apHa IieHa.

Mopmdelin

[Bara uMoTa ca eJUHCTBe-
HHUTe WHBECTHLUU B IOPT-
¢eilsia Ha akI[OHEPHOTO

JIDY’KeCTBO ChC CIleLjdasHa
WHBeCTULMOHHA 1ies. ToBa
T10Ka3Ba CIIpaBKa Ha caiiTa Ha
KOMIIaHUSITa.

Mpu4yuHa
ChlleBpeMEHHO B JIOK/Iajia
3a 11e/1IeCh0OPA3HOCTTA U YC-
JIOBUSITA Ha TIpe/ijiaraHara Ha
BHUMaHHETO Ha aKLIMOHEpUTe
Ha “Comup unsect” AZICUL]
Clle/ika He e ToCoYeHa KOH-
KpeTHa CTpaHa.

Cnopez, Komucusita 3a ¢u-
HAHCOB HaZ30p HempejCTa-
BSTHETO Ha JJaHHY 3a HacpelIl-
HaTa CTpaHa M0 cJejKara

rpeud Ha akLUOHEpUTEe B
“Conup, unsect” AJJCULL
[la CH U3SICHAT [JOKOJKO TS
me Obme mobpa 3a Komma-
HUATA.

Hegomnyctumo e ¢ ornef
3al[MTaTa Ha MHTEPEeCHUTe
Ha MHBECTHUTOPUTE B LI€HHU
KHI)KA € U OBJIaCTABaHeTo
3a CK/IIOYBaHe Ha C/eIKd
M0 TMPUHLMM - OO0 OB-
nactsiBaHe, T.e. 6e3 na e
KOHKpeTHU3MpaHa CjesKara
C MHAUBHUJYyATU3UpAIIU S
XapaKTePUCTHKH - TIPEJIMET,
CTpaHU U Jp., 00sICHSIBAT OT
Haz3opa.

TEM Group

TBI

ITH T O IAMVPHT LARIA. KO T TS

AOBEPWE

B M3mb/IHeHNe Ha M3MCKBaHUsATA Ha W1.22, an.2 ot Hapez6a 9 Ha Komu-
cusTta 3a puHaHCoB Hazzop ot 19.11.2003r, ITOK “AOBEPHUE” ny6-
JIMKyBa CTOMHOCTTa Ha eJJuH /Jisi/1, Ba/I/IHAa 3a [Toc/IeJHUs paboTeH JjeH
Ha mecerl; mapt 2010 1.,

KaKTo c/iefiBa:

YIi® 1.26396
I 1.24636
AIlD 1.23855

IToBeue undopmanus Ha: Tesa. 0 900 32 100
(0.18 nB./MuH. 6e3 [I/IC 3a ns1aTa cTpaHa),
HHTepHeT ajipec www.poc-doverie.bg u opucure Ha Komnanusita

B [sylaTa CTpaHa.

“« —
»~con naA UHBEeCT :::?;VELE; o ol Raiffeisen @I = E EMMHCHOHHA CTOHOCT 32 NOPB4KH NOA3AeH# A0 14.30 u. Ha 01.04.2010r. | Llena npn
> Jlesa HEHSN — un § [0 000 [Or 5007 so| Or 0001 o[ Hon 20 001 Hem 100 001, 26POT
o 13 ongose Ha Pailgh m.6X. 30 gama 1.04.2010r. @ | espo |10000 espo| 20000 esy €8po e8po EYIYE
* ‘ +8.33% Pamxuuseu-l]onnp ShortTerm-O6nuraunm KoHcepsarueed | USD | 155,84 [ 155,08 154,32 153,94 | 152,04 152,04
Pai P -06 KOHCEf EUR|[ 11,78 1,72 11,66 11,63 11,49 11,49
Paindai T O u p EUR| 80,29 79,90 79,51 79,12 71,95 71,95
13 » XUA. AB. e na3zapHa- Pandansen-A.P-Ty b p Banawcupan | EUR| 9978 | 9929 | 9881 | 9832 | 96,87 96,87
Pandan Tno6 b K 6banaxcupa EUR| 761,29 | 757,60 | 753,90 750,21 | 739,12 739,12
ma kanumaau3zauus Topeasen SnDATANCPAN
/ F p p EUR|[ 170,81 | 170,00 | 169,19 168,37 | 162,68 162,68
1.2 Ha ¢oHga 3a umomu Pandaisen-TnobaninOcHosHu-Akuum EUR| 8186 | 8146 | 8107 | 80,68 | 787 7871
“Conug uHBecm” Pait Tno6anen-Akuum EUR| 15837 | 157,61 | 156,85 | 156,09 | 152,28 152,28
Pondament ——
_ F p -Axuum EUR| 318,32 | 316,80 315,29 313,77 | 303,16 303,16
1 PAEDILL, o 33 AT e Panansen-Espasus-Akunn EUR| 188,94 | 188,04 | 187,14 | 18624 | 179,94 | 17994
mo uma 650 xuA. akyuu Pangansen-H Masapu 8 Axuun EUR| 23646 | 23533 | 23421 | 233,08 | 22520 | 2250
Ha ueHa om 1.30 AB. 3a Paindansen-Pycus-Axuun EUR | 88,96 88,53 88,11 87,69 84,72 84,72
1,0 GPOCI _Paidaisen-UstounaEspona- -O6nurauum EUR| 23493 | 23381 232,69 231,57 223,74 23,74
"Hemwama cmoarocm Ha gkmusume Ha g9A € pasHa Ha yeHama Ha oﬁpamHo uskynysare. MHpopmayus 3a npocnekmume u npasuaama
24.04.09 20.07.09 2610.09 2.0110 25.0310 Ha oHgoseme mMoxke ga bbge noaysera Ha mea. 0700 10 000, kakmo u Ha unmepHem agpecu www.rem.at u www.ram.bg
> YA PEAN1 ®UHAHC Lienume ca BaaugHu 3a nopbuku nogageHu Ha1.04.2010 2.
Tn B won Joogmupk ACET MEHU)KMDBHT men. +359 52 653 830, www.rfasset.eu
Om Hayanomo (MmaxgapmHo Om Hayanomo,
DoHg Ha200uHaMa, omknoHeHue T2uec. Hany6n. npegn, npegrazane =
EmucuonHa cmoiiHocm 3a 1gaA m
a nopyuku anopsuku anopbuky cnegkpas npequkpas Ooug BIAva Hag 50000 go Hag Om Havanomo
E— 4292000048, 0m 2000020000, 109200048, Ha2ma z0g Fa2maz0g, go 50000 100000 100000 Ha 2oguHama
'ABPOPA KEMVTA - BATAHCUPAH Cuiecen - Ganancupan... 4.6482, 4674 4841 4648 455 973% 15.67% 2% 2.58%. 2012008 ® Pean GuHaHC
ABPOPA KETATB - GLOBAL COMMODITY FUND dongBaku........ 7207 1.7 74838 701 105 16% 04w A% 10.90% B012008 Em,,cupa“ ®ong BGN 0.7462 0.7447 07425 4,35%
110 ABpOPA KENMTLA KOrOU3TOSHA EBPONA dong Bakuuu... 10,1685 103210 10,5752 0.0000 0.0000 1.08% 0.09% 12% 143% 23,09.2009,
AxTvBA ACET MEHWAKMBHT AL A® Pean GuHaHc
0 AKTYBA BACOKOROXOREH ong 8 akuuu 2 2 0% B84% 196% S6.67% 220, | | Bucok geH GoHg BGN 0,7056 07042 0,701 -440%
11O AKTHBA BATAHCUPAH Cuiecen - 6anarcupay... 24917 2497 6.3% B.40% 203% S047% 1212007,
AcTPa ACET MEHWIXMBHT AL 0249999.99.18 1ag2500008 6 Hag § meceua Pa3xogume 3a emumupate ca BkaloyeHu B nocoyeHume ueHu u ca:
10 Actea Kew OQHg Ha napuden nazap. 11,4129, 1402 1.3901 11,405 114015 N4072......... 61% 0.12% 6.9% 6.36% 06,10.2008 - 40 50000 AB. pa3xogume 3a eMumupate ca 8 pa3uep 0.5% om HCA Ha gsiA.
110 AcTPA BARAHC Cuiecen-6anancupan.. 10.7049 106516 10,5451 10,5983 0.0000. ... 0.54% 347% 2% 3,03% 06102008 R
10 AcvATnoc gorgBaku. 9787 [y 9503 96410 00000577 836% 50% 125% 06102008 90100000 8. pazxogume 3a euumupane ca 6 pauep 0.3% om HCA Ha gan.
BEsMAPK ACET MEHWKVBHT AL -Hag 100000 AB. HsimMa pa3xogu 3a emumupaxe.
110 BeHsMAPK O0Hg-] AKLMM Y OBAMFALMM Cuiecen - 6anancupan.. 13,2670 13,135 213% 5.77% 32% 5.66% 1412,2005
A7 BEH4MAPK Q0HG-2 AKLMM dong Bakuuu 1736 16372 28% 10.83% 13,08% S5.0% 01.03.2006
0 BEH4MAK GoHg-3 Mworn  $04g B akuuu 4259 420 2.95% 1.8% 2624% 7% 21.06.2006 www.sentinel-am.b
110 BEHuMAPK ®0HA-4 EHEPTETMKA org 8 akuuu 77050 74806 5.55%. 11.98% 3.00% 9.82% 05.02.2008 1 men. 02 / 9801426 g
0 BEH4MAPK OoH-S LIE dong B akuuu 111685, 10,8432 5.66% n81% 7.99% 29% 05,02.2008 t . 1
BEH4MAPK QOHA-6 MAPMYEH O0Hg Ha napusen nazap. 12,1962 121962 1.51% 0.17% 8.38% 8.43% 03.06.2008 sentine —
BonkaH KATMTAN MEHARXMBHT AL Q22 43022, ASSET MANAGEMENT Cmoiiocm 3a eguH gaA 6.04.2010 2 HoxogHocm
110 5KM BARAHCHPAH KANUTAN Cuecen - 6anancupan . 82,5842 829 82584 04% 134% 2.36% 4.34% 20.11.2006 EMUCUOHH Liena Ha 06p. u3k. Om Hasanomo ka 3anocreguume 12
1O Espona $oHg 8 akuuu 47,8126 415735, 418126, 7.81% 245% 10.53% 13.00% 20.11.2006 $oHg cmouHocm 20guHama___| Weceua
10 EakaH dongBakuuu ... 64015 63,6914 64,0715 715% 49% 4.90% T0.44% 0310.2007 9090gHu | Hag90gHu | (He ceanloanuzupa)
BAPYES MEHUEKMHT KbMnAHM EAT CenmuneA - lMpuncunaa 1.0257 A8. 1.0104 A8. 1.0206 A8. 112% 10.78%
110 BAPYEB BUCOKOBOXOAEH OOH], dong Bakuuu 98.0578 96,5978 520% 3% $9% 0.71% 04,01.2007 N
[0 BAPES EAAMHCHPAN e0H3 Cueced-Ganabcipa. 105610 BI04 456 247 1% 87% 50600 | |Cenmunen - Panug 11591 48. 11591 46. W% 4.01%
[IICKYNPABNEHYE HA AKTMBH Al 3;: [0, Cenmunen - Hpuutglﬂl\aﬁ‘ pa3x€gume no emumuparemo 8 pa}ue&] NBGU,SB% uno oﬁpamgomo u3kynyBaeue 8 pagMepeHa
oG st SO | | KemiCu g a o S omlonams hobe, st enrs oo e gt
110 [ICK Banare Cuecen - Ganancupan_1.08037 10391 0.10% 405% 0.9% 150% 00 | [ e an 5 9 u P 3kyny
110 K PACTEX dong Bakuuu .. 074551 0.73444 463% 8.08% 1% 619% g0 | [PEHLHAHEARIEGUN gTA
10 K o Cueced-KoncepBamuBen0.74163 07379 108% 250% 1% 1046% 7.032008 Uenume ca 8aAuguu 32 nopusku, nogagenu ka1 anpun 2010 2.
1, ACK E8po AkTiB" Cuecet - koncepBamuBen]. 05416 105101 276% 0.48% 358% 330% 07.05.2009
EnAHA ©0HA MEHMBXMBHT ALY 'D.‘I -
11O EAAHA BAAHCHPAH E30 GOH 6anaHcupaH 104,7936 1037509 1.50% 9.54% 16,00% 0.97% 07122005 G o P LI
11O EAAHA BAAHCHPAH [10nAPOB DK Banacupan 1106050, 109.5044 0.29% 833% 10.7% 237% 06.03.2006
A1) EnAHA BUCOKOAOXOEH DoHA, dong B.akuuu 9.9107 90,543 147% 1% BI1% 0.36% 20,06.2005 Hemua cmolinocm EMucuonna Lienanpu
110 Ena OoHg MApnaEH Nasap napuseH nazap W77 76775, 243% 0.83% 6.34% 6.91% 3110.2007 B3auMeH poHg waakmuBumena cmoiinocm o6pamHo
110 Enaa flonap Gong, Huicko puckoB 922580 91,8393 219% 29% 2% 369% 0102.2008 gan (HCAR) (uena npu nokyn}
110 EBR00OHS Huicko pucko 103.6986, 103,551 0.0000 0.0000 1.15% N/A NIA 4% 01,07.2009
LleHu3algan a6/04/20]0
3nATeH Nles KanuTan All OTI Liehmpanxo-eBponeiicku pog 6 akuuu €1,178059 €1,201620 €1,172169
) 37ATEH NEB 6anaHcupaH. ... 4888 4856 073% 9.51% 1428575 5.28% 08071999 OTN MexgyHapogeH (org 8 akuuu - 10 bu Ec
01000008, ......om100.001g0] 000,000 48. . kag1000.000.8, DoHg Ha GOHG €0,913421 €0,931689 €0,908854
110 30ATEH nEB MHAEKC 30 dong Bakuuu 10837 1,086 1,061 1,0209, 2.86% N/A A 278% 01.06.2009 otn-fu Bu Ec GoHg Ha GorgoBeme B akuuu c08I6M ppe— €0.812365
KanmaH ACET MEHUIXMBHT AL om pa36u6a|.u.u cenazapu
W Kanaa Kaniran 6anancupay, 1852 184030, 1,06% 9.5% 466% 1.85% 28,09.2004, UL C8 Na3ap
. LieHume ca BaAugHu 3a nopbuku, nogageHu Ha 30/03/2010 2. BkaloyeHume 6 yexume pa3xogu ca kakmo
110 Kanva Make doug Bakuuu 11,9079, 043 243% 12.54% 40% 4,04% 05,01.2006 €
KApor KnmiTA MEEXGBHT AT caegBa: npu npugobuBane - 2.00% om HCA/L, Ho He no- Manko om 10 eBpo (reBoBama um paBHocmoiiHocm)
Wil AneAHC Miaecr Jong8aku 13895 1369 125% 1% 7% 459% j0052004 | |noegranopytka; npu oGpamo uzkunuBare-0.50% om HCAR.
110 AgBAHC M3T04HA EBPONA dong 8.akuuu 0.0000 0.0000 NA N/A N/A N/A 04,10.2006 eHu 321944 327/04/2010
Anaac PO Dot QogBakuu 00000 00000 N/A NIA NA NA 31200, | | ACKong Mapuyien Ma3ap | 101528, [ 112015248, 1,120152A8.
Kl unecutiTcEAL 9010000046, 10100000, LleHume ca BanugHu 3a nopbtku nogageHu Ha 7/04/2010 2. Hama pa3xogu npu eMumupaxe u o6pamHo
ﬂzggs"””‘”““ Bunrapin ?:::”z;’::’:'zauu ']ZSB(%) 11258;7]:: ]3:26;37 ;%’; g'ﬂz :gi;: g'g: "]‘;]"2522;?: ynyBake Ha gsin0Be Ha (oHga. MHGopMauus Moxe ga ce noay4u om Call Center Ha “banka ACK” EAZl Ha
ETMKAH : : : ¢ g - - o met\ 070010 375 Ha ueHama Ha equH 2pagcku pa3z060p u Ha uHMepHem cmpauyume www.dskbank.bg u
A0 KA Akuiu BoArAPUs hong B akuuy 07786, 07709, 07633 39% 15.35% 1814% £65% 04,05.2006, u guH zpagciku pazzotop P paKuy 8
www.otpbank.hu
KTB ACET MEHWIXMBHT AlL
KTb BAnAHCHPAH QoHg GanaHCupaH........... 19,3846, 1934041 250% 10% 18.01% 1061% 09,05.2008
KT6 Gonp Akun dongBakuuu . 724702 T1.06%2 1.90% 872% 219% 14.63% 09.05.2008 S
065 ACET MEHUIXMBHT ATl www.icardinvest.bg
11 OB MAATUHYM OBAUTALAN Huicko puckos, 1,050 10512 167% 250% 483% 242% 30012006 CA
W1 055 BARAHCHPAH GoH 6anancupan 1202568, 120.2568 0.20% 195% 1.20%, 24% 30,01.2005 INVESTMENTS Y[ UHTepKapT UHBecTMbHTC ALl
110 OB MPEniyM Ak doug Bakuuu 6.9778 6,978 0.94% 17.26% 28.68% B24% 30012006
110 OB MATPUMOHMYM 3EMA doug B.akuuu 10,0762 10,0762, 0.07% 164% 0.59% 0.64% 30012009 Hasano wa | Uewa NoxoarocT
OBEPOH QUHAHC AL loroBopeH $oH, Tun dowg | NyBamuro | EMMCMIOHHE g o6 pario or Haw. Ha
110 0sron IPECTO ongBakun...... 94938 00000 NIA NIA NIA NIA 25,06.2009 Alorosopex Goxa ¢ npemnarane | CTOMHOCT* | L eame*| warops | mEmmworo
NOBK ACET MEHWAXMBHT AJ] 3an0pbyku 4010000048 33nopbyky Hag100 000 A8 npeaarane
11O 1B ABAHTAPY, $ong 8 akuuu 05334 05308 0.5281 110% 6.92% 9.84%. 23.60% 19.11.2007. A® Ontuma CenekT |6anaHcupan |19.01.2009r.| 9.2561 9.1636 1.49% -5.91%
AL : : : : : : L all Ha A Ce Haman ¢ 1% pasxoau 3a oﬁpamo VskynyBaHe. ***[l0XOAHOCTTa O HaYa/OTO Ha FoAMHATS
PAVIOAiE3EH ACET MEHWAXMBHT (5bArAPHS) EAL ......9050000,8 / 40000,USD Hag 5000048/ 40000 USD. He ce wrrr -TTa OT HauanoTo Ha ce
PRiOASEH (BvATAPUS) QOHA TAPHEA P KontepBamubert 1203 125 1241 158% L 1.0%% 372 16.03.2006 MocoyeHnTe LeH ca BaMAHM 3a NOPbYKM, NoaaaeHm Ha 6.04.2010 r.
PaoAi3EH (5bArAPMS) GO OBAMTALMI koHcepBamuBen 1253 1.2499. 12462, 228% 131% 816% 5.67% 16.03.2006.
PAHOATI3EH (BbATAPHS) BATAHCHPAH DOHA BanHCUpH...... 0.8704 0.8669 0.86% 010% 573% 536% 347% 16.03.2006
PavOATi3EH (5bATAPAS) QOHR AKLMA doHg B akuuu .. 0.6698 06665 0,662 073% 10.42% 9.66% 9.54% 16.03.2006 3agara6.08.20007,
PioNi3E (EvATAPHS) BATAHCHBAH loTApoB oK ERABHCLPRN.... 0760 07581 07551 028% 1% 637% 15% 11022008
(t 3 THLUA B EBP0 19.01.2010 Oomu, YNpaeAsBaHHu 0T Knac Banyra EmucHonHa gmiuocr Liena npn
CBOBOZEH NEPMOA 0T19.01.2010 10 28.01.2010 0.0000 0.0000 0.0000. N/A N/A N/A N/A p UhBecTMBHTC ABCTpHS" AAN0BH (HeTHa cToiiHOCT Ha 06patHo H3KynyBae
JUMVTUPAH NEPUOR” 0T 29.01.2010 40 28.04.2010 1.0082 1.0082 0.9578 N/A NIA N/A NIA CAMHHLM AKTHBHTE HA !ﬂmml? (HeTHa cTOiiHOCT Ha
CEHTAHEN ACET MEHWIXMBHT AL +TaKea 32 H3faBane) aKTMBHTE Ha eAMHHL)
J10TOBOPEH OOHA CEHTMHE - PATIAA napuseH nazap 11591 11591 1% 0.20% 400% 361% 15.11.2005 OoHg08e MaitbHIpABCTPUS
[loroBOPEH OOHA CEHTUHEN - [TPUHCHNAN fanancupan 1.0257 q(? 900] S]:u Ha]agzool;uu 112% 3.59%. 10.78% 0.34% 12.09.2005 TapaHTipaka KowHLa 2010 wp* EUR 1095,38 n8%
CTANBAPT ACET MERHIBHT AL - : L8noBH AL OT GOHROBETe, yPaBATBHH OT MalfbHirbp VHBECTULHTC ABCTPIS, MOFaT £ GoAaT TPHAOGHBHA YPE3 CHENHTE KNOHOBE Ha
1 CrangAPT . EARAHCHPAH OoHg GanaHcupan, ... 80357 3037 2% 078% 19.96% 519% 01032006 §w1 BMBH BanKBnp)gpgn AL AKCakoB” NE5-orgenacTo GaKipase’, LleHTpanen “barewbepr","Egpona’ Bmcmua “IOXeH napk” (Cogms),
10 CTAHEAPT UHB. BUCOKOROXOREH OO doHg Bakuuu__ 69051 69051 150% 14.92% 28.68% 8.63% 01032006 apka’, Tosge” u*Byprac”. M TOMHOCTTa Ha HHBECTHLUATA
2 ¥ OKOTST OT HeA MOFaT A Cé YBETHYAT WA 2 HaMATEAT W HANG rapaHin - T ﬂaMbNMbp VHBECTMSHTC ABCTUS, TpYTara HaSaHk AYCTpH
e ML MoK or s Soh gmugfshun.. 3084 ok ks MK L by 05002007 " WAV APYTO TPETO AMLe - 33 Bb3BPALAEMOCT Ha MPBOHAYRNHO HHBECTHPRHMTE CYMM.
[0 CTAHAAPT VHB. KOHCEPBATMBEH GOHE korcepBamuBen 10.3581 103581 0.68% 1.85% 1.89% 20% 1212.2008 *I13usn0 peHHBECTHPALIM
| _¥1susno penHsecTHpauy
CTaTyC KanwuTan Al knacA3anopruku. . knacA3anopuuku . knacA3anopvuku . kaac B KaacA ... Knac B npu ugnbAnena. . Kaac B.npu
90200006, Hag 20000 g0.300000. ... Hag 300000, uHB. cxeMa B, cxema
CraTyc Hos¥ Ak doug Bakuuu 08157, 08716 0.8096 0.8036, 0.8036, 0.8076 07875 10.75% B.23%, 2647% 548% 22.05,2006
CTATYC OHAHCH doug Bakuuu 04617 0459 0.8096 04549 04549 0457 0.4458 10.68% 2.60% 6518% 2.56% 02,05.2007 Tubu Aii Acem " EAJ - Liewu npu npexBbpasHe 3a gama7.04.2010 2.
T ¥t At ACET MEHUEXMBHT EARL "
W TW B Ak EBPoBOHA 04 8 06Uzl 316.5028 315,548 1.27% 0.3% 495% 136% T7.1.2003 HIEENRRETHHHES -
[0 Tv b1 At KomoopT Hucko puckoB . 13,3267, 13.0642 13% 375% 10.36% 6.57% 2712.2005 MPEXBbPNIAIHE OT: TubuAii EBpo6ong Tu bu A Komdopm Tu bu Ail XapmoHus Tu bu Ali JluHamuk
10T B A Yoo Ganancupas . M 1.9 081% 6.39% 15.54% 5% 2122005 (E"UCUO'}"a (EMU('-'O*;"?‘ (EMUCUO';"a (EMUCUOH)Ha
110 Tw b1 At JAMK dong Bakuuu 88782 861 0.94% 12.31% 7.8% 3.03% 07,09.2005 an-cm) an-am cm-cm, cm-cm,
10TV B AR CokPOBHLLE GAAANCUPH............ 205798 205798 148% 364% 9.9% 115% 08102007, | [TuBuAd EBP050H9 N/A 13300 12329 838651
LIKB AceTc MEHUIKMBHT EALL Tubu Al hop 317.1349 N/A 12.2869 8.8347
LIK6 Nugep doug Bakuuu 66593 6,660 160% 1.29% 2025% 1.36% 01,06.2007 TubuAl 87150 31054 NA 379
LIK6 AxTua 6anaHcupaH 8,039, 7.9838 146% 1045%, 20.85% T47% 01,06.2007 — BN SR TG WA
K6 Fapair KorcepBamuben 11032 10057 147% 3% 0% 379% 04092007 | |TuBUAU Aukamuk
10r MAPKET ©0H MEHWIXMBHT AL LieHume ca 8 reBa u ca Baugu 3a nopsuku, nogageHu npeg pabomeH geH. Pa3xogume 3a Ha egHa akuus
J1010r MAPKET MAKCHMYM Gong B akuuu 12163 11919 -0.58% 5.93% 439% 5.67% 18.09.2006 unu equ gan ca Bkaloseru B zopenocouerume ueru. .
[10 107 MAPKET OnTAMYM GanaHcupan. 10531 1,046 -0,03% 30% 375% 2.88% 10.06.2008 Lienama Ha 0bpamHo u3kynyBane Ha egHa akyus/eguH gsin Ha cbomBemHus hoHg, om kolimo e npexBupasHemo e pabha Ha
ro— saudbe) Hemtama cmoiiHocm Ha Ha egHa akuus UAU Ha egUH gsiA Ha MO3U GOH.




Croka Ha JieHs

» npoueHma ce noBuwu
onoBomo Ha 6opcama

8 JloHgoH u gocmuzHa
2228 USD/m

n00aBH

3nato
» USD/Tp.y.
1200 Py m1.28
W 0.05%
e W
1050
975
900
8.0310 2.0310 6.0410

IMOHH)KeHue

Hosunure ot Kutan u CAIII
Kaurxa MeaTra Haza 8000 USD/T

Feopau Freopzaue6
ggeorgiev@pari.bg

¥

Ilenara Ha MeJTa oTUeTe
TIOpe/{HaTa CH TeYe/rBINa
cecusi, KaTo B Haua/ioTo Ha
TBPrOBUSTA II€HATa Ce /IBU-
’Kellle HaJl OT/laBHa 3abpase-
HoTo HUBO 0T 8000 USD/T.
TakoBa OT/IMYHO MPeACTa-
BsiHe He Oe ce C/TyuBasio OT
2008 r., korato ¢anvpa pu-
HaAHCOBUSAT ruranT Lehman
Brothers Holdings. VimeH-

» OmkpuBaHemo Ha HOBu 160 xuA. pa6omHu mecma 6 CALL, 8bpHa goBepuemo Ha uH-

Becmumopume kbm Memana

HO TOBa Hakapa [ieHara Ha
MeTasia camo 3a 1eT Mecerja
na cnese no 2800 USD/T,
rybetiku 68% OT CTOWHOCT-
Ta CH.

IIpuunna 3a [06poTo mpea-
cTaBsiHe OT TI0C/Ie[]HaTa Cce-
CHsi MOXKEM [la ThPCUM KaKTO
TPy aMepUKaHCKaTa, Taka u
TpY KUTakcKaTa MKOHOMUKA.
Criopep, ocsieiHUTE JAHHU

Ha npaBuTescTBoTO Ha CAII]
Tipe3 U3MHHA/IMS MeceL] OT-
KDUTHTE HOBH PabOTHH MecC-
Ta B CTpaHaTa ca JOCTUrHa-
M 162 xus., KaTo ToBa e
Haki-106pOTO TIpe/ICTaBsIHEe
TIO TO3U I10Ka3aTesl OT Ha-
yasnoto Ha 2007 r. Ot gpyra
crpaHa, Kuraii ipogb/oka-
Ba /la yBe/IM4YaBa CBOETO UH-
JyCTpUaIHO IPOU3BOACTBO
1 TOBA JjaBa JOITb/IHUTETHO

CHUMKA BLOOMBERG

CHJIM Ha MeTaJia, U3M0JI3BaH
IIIUPOKO B CTPOUTEJICTBOTO U
aBTOMOOH/IOCTPOEHETO.

Ha 6opcara B JIoH0H Me]I-
Ta C A0CTaBKa Ipe3 Maii ce
Thprysatue 3a 7995 USD/

T, KOETO e TIOBULLIeHHe C
1.53%. Tpumeceunure ro-
YBPCH CBIIIO TT0Ka3axa Jo-
6pu pesynTary, 100aBHKY
0.88% no 7954 USD/T.

SGAM QoHg - nogdoHgoBe
npegaazaHu B8 Bvazapus

MNMogdoHg

CTOVHOCT”

EHEPTnNA”

EBPOMENCKW KOMNAHUW”

OOAAPW)”

SGAM QOHN “KNTANCKM AKLIWLA”

SGAM OOHA “AKLIM OT U3TOYHA EUR
EBPOMNA”

SGAM OOHA “AKLIN EBPO3OHA

SGAM QOH[ “AKLIMN TAOBAAHA

SGAM QOHA “AKLINN 3AATHU MUHW”

SGAM OOHA “AKLIN HA BOOELLI

SGAM OOHA “TAOBAAHN AKLINIA”

- 24,2728 24,1561 1296,8602 134,019 | 23,3392 1284,02 131,394
AMEPVIKAHCKI KOMMAHNW”

SGAM QOHJ “EBPOMEVICKN OBAVUTALINAY

.85 42,0126 1698,5742 0,0000 | 41,1888 1690,1236 0,0000

SGAM OOHA “MAPUYEH MA3AP (LLLATCKU

SOCIETE GENERALE
B EKCNPECBAHK

EmucuoHHa cmouHocm

Baayma

Kaac A - go [Kaac A — Hag
25000 EUR/ | 25000 EUR/

USD 24,0508

EUR  mun 10,6877 1158,2264 84,7892 1079108 1146,7588 83,1267
USD 30,8983 30,7458 3156,1518 0,0000 29,7061 3124,9028

e
usbD 30,0514 29,9069 1389,2094 102,0000 28,8956 1375,4549

cur 40,9388

USD  Hecenpegraza

SGAM OOHA “MAPUYEH NA3AP (EBPO)”

O6sBeHume ueHu ca B gageHama Baayma u ca BaaugHu 3a nopbuku, nogageHu npe3 npexogHus
pabomeH geH go 11:30 u. Mopvuku, nogageHu caeg 11:30 u. ce cuumam 3a HanpaBeHu Ha caegBawus
pabomeH geH. MuH. cyma 3a nbpBoHauanHa uHBecmuuus 8 SGAM (QoHg TlapuveH nasap - wamcku
gonapu” u SGAM QoHg “MapuveH nasap - eBpo” kaac A e 100 000 EUR/USD.

23,9352

9899 27,8554

40,7391

15,9125

3a 6.04.2010

3755,5181 3781542

1444,8185 0,0000

1222,6968

1226,9706

He ce npegAaza

LleHa npu obpamHo uskynyBaHe (HemHa
cmouHocm Ha akmuBume Ha eguHuua)

s KAaCP

231258

39,9403

He cenpegnaza 15,8333

F=3 0800 18 888

http:// www.sgeb.bg

3a 6.04.2010

3718,3348 370,7394

1437,6303

1216,6137 He ce npegaaza

He ce npegnaza

Iudpa Ha gens

» npoueHma 3azy6u Hepadu-
HupaHama 3axap no 8peme Ha
BuepawHama 6opcoBa cecus u
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Haii-rybemure

gocmugzHa 357.14 USD/m
usD/6
Bap  Mocnepwauexa "eTPOlI
i » USD/6
783 / 86.65
CUBIPCKI 81,03 100 +0.03%
YPANICKN C+F 81,03
CAXAPCKU 84,53
'CEBEPHO MOPE 85
BPEHT 8514 W/'
OCBEPT 86,24
EKO®UCK 86,04
CTATOOPH 8,2 10
®OPTUC 84,87
OJIOTA 80,47
YPANCKMCIE 809 55
3ANALHA AOPUKA
BOHU IEK 85,17
'KYAVBOE 84,483
BOPKATIOC 8,01 40
KABWH/A 83.44 8.03.10 22.0310 6.0410
usD/t
Bua Kynysa Mpopasa VYcnosus Cneundu-
Ha oCTaBKa Kauuu
BYTAH C 700 710 CIF
MPOMNAH 675 685 CIF
BEH3WH CYNEP 775 779 CIF
BEH3UH CYNEP 765 770 FOB
'ABKOTOPIBO 760,75 766,75 FOB
HAGTA 705 709 CIF
TA3b07 7255 725,25 aF PYCHS
NVM3ENF 710 715 FOB 50PPM
MA3YT 783 486 CIF 1.0%HSFO
MA3YT 447 449 CIF 3.5%HSFO
usD/t
Metan LieHa Ha pa Kynysa3m. Mpopasa3m.
MEA 7950,5 7944 7948
KANAU 18350 18325 18400
0/10BO 2228 243 247
LIMHK 23875 2404 2407
ATYMUAHIAR 3275 2350 2351
HUKEN 24550 24554 24560
"ANYMVHWEBA CTINAB 2170 2180 2200
USD/TpoityHuus
Metan Kynysa Mpogasa Haii-Bucoka Haii-Hucka
3/1ATO 1128,45 129 132,75 1122,95
CPEEPO 17,9625 18 18,1 17,8475
T 1 1698,5 1701,55 1708 1677
503,75 506 507,5 495,95
usD/t
Mpousxop/mscro Bug VYcnosus Mapt
Ha AocTaBKa Ha ocTaBKa
"MEKCUKAHCKM 3ATIVB XNEBHA FOB 167,9018
ABCTPATIAA XNEBHA cnot 452,50334
"OPAHLIVA PYAH XNEBHA croT 167,88
AHININA XNEBHA I/I3T._BPHI' 168,2427
TEPMAHMA XNEBHA CIF BANTUWCKO MOPE -
'VHIAPUS XNEBHA CIFYHTAPWS -
YKPAMHA XNEBHA FOB YEPHO MOPE 183,91
Pycus OYPAXHA FOB YEPHO MOPE 137,068275
Bup Bopca EanHuya Anpun
LlapeBuua CBOT USd/bu. 346,5
Eyemuk ASE USD/MT 128,1719
Mamyk NYBOT USd/Ib. 82,66
Kakao NYBOT UsD/MT 2994
Kade NYBOT Usd/Ib. 139
Panuua ASE Usb/MT 376,2168
Opu3 CBOT USD/cwt 12,655
08ec CBOT USd/bu. 210,75
Cos CBOT USd/bu. 938
Bup Bopca E Anpun
3axap NYBOT USd/Ib. 16,17
CoeBo Macno CBOT usd/Ib. 39,36
MopmokanoB cok NYBOT USd/Ib. 136,4
Masko CME USD/cwt 128
O6e3macneno Masko CME USD/cwt 109
Macro CME USd/Ib. 153
[leHamypupaH emaHoA CBOT USD/gal. 1,549

bopcu: CBOT -Yukaacka cmokoBa 6opca; CME - Yukazcka mvpzoBcka 6opca; NYBOT - Hlotiopkcka cmokoBa

6opca; ASE - ABcmpanuticka cmokoBa 6opca

MepHu eguHuu: 1bu. cost =27.216 kz. ; 1bu. uapeBuua =25.4016 ke. ; 1bu. 08ec =15.4224 k2. 11b.= 0.4536 kz. ;
TMT=1000 k2. ; 1cwt=50kz. ;1gal.=3.785.;1USd =1U.S. cent

W3Tounuk: Bloomberg
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Oduc nazapsT B CAILL ce ctabummsmpa

3abaBsl ce CcriafibT B
HAeMMTe U yBe/IMyaBa-
HETO Ha CBOOOAHUTE
TUTOLIN

Cob6cTBeHuIUTE Ha oduc
crpagu B CAIIl npofb/pkuxa
[la HaMajIsBaT HAaeMHTe Tpe3
ITHPBOTO TPHUMECEUHe Ha FO/IH-
Hara. [ToeBTHHsIBaHETO 0baue
ce 3a6aBH, KOETO MMOKa3Ba, ue
ra3apbT Ha OW3HEC UMOTH 3a-
TOYBa /Ia Ce CTabuIM3upa.

[o6pu cuzHanu

CpepHute Haemd Ha o(ucH
B cTpaHara criafHaxa ¢ 0.8%
Tpe3 ITbPBUTe TPU Mecella Ha
2010 r. B cpaBHeHue C I0C/1e/i-
HOTO TpuMeceure Ha 2009 .
ChopsiMO ChLMSI MTepUoJ, Ha
MHHajaTa rojuHa HaeMuTe
noeBTUHsXa cbC 7.4%, mo-
KasBaT ]aHHY Ha KOMIIaHUsITa

3a TpoyuBaHe Ha Tiasapa Ha
TBProBCKK UMOTH Reis. [106bp
3HaK e U GaKThT, ue B 23 OT
HabrofaBanuTe 79 paiioHa
LieHUTe OCTaHaxa HerpoMeHe-
HY WM Ce TIOBHIIMXA. B Kpast
Ha MMHaJIaTa rofjfiHa HaeMuTe
Hamasisixa B 70 OT paiioHuTe.
IMono)xuTtemHUTEe CUTHAIA
B CEKTOpa Ha THPrOBCKUTE
HMMOTH OTpa3siBaT OOSBEHU-
Te HACKOpO JOOpH [JaHHU 3a
3aetoctra B CAIII. TTomo6HO
Ha Ge3paboruiiata, 6usHec
VIMOTHTE U30CTaBar OT Bb3CTa-
HOBSIBAHETO B HMKOHOMMKATa,
Taka ue MOXKe Jla MUHE OII[e
TOIMHA WM TOAWHA U TI0JIO-
BUHa, TIPeJU Zia ce o0BpHe
TeH/IeHLIMSITA 3 yBeTMyaBaHe
Ha CBODOOJHUTE TI/IOIIY U Ha-
MaJisiBaHe Ha HaeMuTe.

CB8o60gHU hAowu
CBoboziHITE O(¥C TIIONTH 3a

repuofia siHyapu - MapT ce
yBenuuurxa c 0.2 mpoLeHTH!
MYHKTA CITPSIMO MOC/IEJHOTO
TpuMeceure Ha 2009 1. u
JocturHaxa 17.2%. 3a cb-
mys Tepyuoj; Ha MUHAaJIaTa
rojuHa He3aeTu ca OWIH
15.2% ot oducute B cTpa-
Hara.

3apaay pa3MeCTBaHUATA
BbB (DMHAHCOBUS CEKTOP
cTonuljaTa BallMHITOH U3-
nipeBapu Hro Mopk c Hali-
MaJIKO He3aeTH IJIOMIH - eiBa
10.4%. B Tonamata s10b7-
Ka CBOOOJHH Ca OCTaHaIu
11.7% ot oducure rpes mbp-
BOTO TpuMeceurie. Ha ABHOTO
Ha K/acarnusiTa C Haii-MHOTO
Mpa3sHU THProBCKU HMMOTHU
ce HapeX[Ja aBToMOOH/THaTa
cromuia [1eTpoiT, KbJeTo _
CBKpallleHUATa B UHAYCTpHUs- RN
Ta ocBoboaMXa TMOBeye OT
YeTBBPT OT TIOMeIIeHHsITa.

» OkoHuamenHomo Bbv3cmaHoBsBaHe Ha oduc nazapa we
OmHeMe owje 20guHa - 20guUHa U NOAOBUHA  CHVMKA BLOOMBERG

AnaprameHTH
KvnmiHure
HaeMM TPbIrBar
Harope

5 » XKuAauwHume Haemu 8

i - CALL ceyBenuyuxa c 0.3%
npe3 nbpBomo mpumeceyue
Ha 2010 2. 3a npbB nbm om
20guHa U NoAoBuHa Hacam,
nokazBam gaHHu Ha Reis.

» 32 NOCAEgHOMO MpumMe-
ceyue Ha 2009 2. Haemume
noeBmuHsxa c 0.7%, a 3a Nbp-
Bume mpu Meceua Ha MuHa-
Aama20guHa-c1.1%.

» B 60 om HabalogaBaHume
79 patioHa Haemume ce noka-
yuxa.

» Hayeno 8 nockbnBaHemo
ca Masmu, Cuamba u Hlo
Nopk.

i KopnopamuBHu cvo6weHus u 0656u Ha gvp>kaBHUu UHCMuUMyyuu

VMPABJ/IIBALLO IPY)XECTBO “OBEPOH ®UHAHC” Afl

YBegomsba Bcuuku 3aunmepecoBanu Auuga, 4e gpykecmBomo e npegcmabuno
8 KOH cBoume 20guwHu ¢puHancoBu omyemu, kakmo u me3u Ha gozoBoper
doHg OBEPOH MPECTO.

Omuyemume Ha ynpaBagBawomo gpykecmBo ca gocmbnHu B oduca Ha
ynpaBasBawomo gpykecmBo 8 2p. Codus, ya. Hukoaau XatimoB 2, Bx. A, em.
8, an. 16, Bceku pabomen gex om 9: 00 go 17 : 00 yaca, a me3u Ha goz08opHus
$OH - Ha UHMepHem cmpaxuuama www.overon-bg.org , kakmo u 8 oguca Ha
ynpaBasBawomo gpykecmBo B pamkume Ha nocoyeHomo pabomko Bpeme.

3AJ4 “A3N", Ha ocHoBaHue YA.100m u 100H om 3MMLUK cb06-
waba, ye e npegcmaBuno B Komucusma 3a $puHaHcoB Hag3op,
ynpaBaeHue “Hag3op Ha unBecmuyuoHHama geliHocm” u 6
"b®b-Codus” Afl, 2oguweH $puHaHcoB omyem u ogumopcku
gokaag 322009 2.

Xenaewume mozam ga ce 3ano3Hasm ¢ Mamepuaaume 6 Lien-
mpanHo ynpaBaexue Ha ApykecmBomo 6 2p.Codus, bya. “Llap
OcBobogumen” N26 go 15.04. 20102., mexXgy 15.00 u 16.00 yaca
uAu Ha enekmpoHeH agpec: www.dzi.bg

NMeHCUOHHO ocuzypumenHo gpykecmBo -
BbAELLE ALl 06a9696a cmoluHOCM Ha eguH
gAaAn3a nocaegHUs geH Ha Meceuy, Mapm 2010 2.
kakmo caegBa:

nno -1.20044
Yo -1.23704
AN® - 0.90213

LIKb CUAA

NEHCUOHHOOCU2YPUMEAHO
akuuoHepHo gpykecmBo

ocHoBaHo 1994

IIOA] ,,JIKB-CIWIA”, B usnmb/iHeHWe Ha 4. 22 an.2 oT
Hapen6a 9 Ha KDH, 00sBsBa CTOMHOCTHTE Ha €IUH Jsi,
BaJTW/IHU 3a TTOC/IeAHMSI paboTeH fieH Ha Mecell Mapt 2010r.
Ha reHcHoHHUTe (POHJOBe, YTIpaB/IsiBaHU OT J]py»KeCTBOTO,
KaKTO CJiefjBa:

AII®- 1.17676
YIId- 1.34181
IIT1P- 1.30648

Codwus, yn. Credpan Kapamka 2, Ten. 02/981 17 74,
K/eHTcKU LeHTsp 0900 32 333 (0.22 nB./MuH.-c JIC)
www.ccb-sila.eu, e-mail:office@ccb-sila.com

CmouHocmu Ha ganoBeme Ha poHgoBeme 3a gONbAHUMEAHO
NeHCUOHHO ocuzypsiBaHe, ynpaBasBaHu om MEHCUMOHHO
OCUTYPUTE/IHA KOMMNAHMSA “ACK POOUHA" AJl, Banug-
Hu 3a 31mMapm 2010z2.

MpodecuoHaneH MeHcuoHeH ®oHg: 1.21549 3a eguH gaA
YHuBepcaneH MNeHcuoHeH PoHg: 1.26101 3a eguH gAA
Lo6poBoneH MNeHcuoHeH ®oHG: 1.23553 3a eguH gsn
AN® no npodecuoHanHu cxemu: 1.06865 3a eguH gan

Allianz ()

Ha ocHoBanue umn.22, ain. 2 ot “Hapez6a Ne 9/19.11.2003r. 3a
HauMHa M peJia 3a OIleHKa Ha aKTHBUTE U TachBUTe Ha (OH/O-
Bete 3a [IT10 u Ha I[1O/1, Ha cTOMHOCTTa Ha HETHUTE aKTUBU Ha
(oH/a, 3a M3uKC/IsIBaHe U 00sIBsIBaHe Ha CTOMHOCTTA Ha e/IMH JIST
Y 32 U3UCKBAHUSATA KbM BOJIEHETO Ha UHAWBH/yaHUTE T1apTH-
n”, PbKOBOACTBOTO Ha [1eHCHOHHOOCUTYPUTETHO /IPY>KECTBO
“AJIMAHI] BBJITAPUS” AJ] cboOiijaBa, ue CTORHOCTTa Ha
1 psn, BanuzHa 3a 31.03.2010 r. e KakTo creziBa:

3a III® “Anuanny bearapua” - 1.15476 nB.

3a 3P “Anmuany bbearapus” — 1.13427 ns.
3a 3YII® “Amuann burarapus” — 1.16648 ns..

A‘l
T Iencuonno Ocurypurenno [pyectso

CmouHocmu Ha ganoBeme Ha poHgoBeme 3a go-
NbAHUMEAHO NEHCUOHHO ocuzypsiBaHe, ynpabBas-
8aHu om MOA ,TonauHa” AA 3a 31.03.2010 .

f

o SHaee

Ha ocHoBaHue 4A. 22, an. 2 om Hapegba N2 9 /
19.11.20032. NEHCMOHHOOCUTYPUTEJ/IHA KOM-
MAHMA “Covanacue” ALl yBegomaBa ocuzypeHume
AUUQ, Ye cmolUHoCcMmma Ha eguH gsaa 8 ynpaBas-
BaHume om KomnaHusima neHcuoHHu ¢oHgoBe,
BanugHa 3a 31.03.2010.2., e kakmo cneg8a:

3a AN® “Cvanacue” - 1.17690 AB.
3a MNN® “Cvanacue” —1.24423 nB.
3a Yo “Cvanacue” - 1.26871 nB.

Crtocn
YHuBepcaneH neHCuoHeH GoHg ,TonAuHa" 1.06031 A8
MpodecuoHaneH neHcuoHeH $oHg ,TonAuHa" 1.06720 A8
[JlobpoBoneH neHcuoHeH GoHg ,TonAuHa” 0.98023 A8

ING &

NEHCUOHHOOCUTIYPUTENHO APY>KECTBO

Ha ocHoBaHue 4A.22, an.2 Ha Hapeg6a N2 9/19.11.2004 2., CoBembm
Ha gupekmopume Ha “AM EH XK NEHCMOHHOOCUTYPUTENHO
OPYXECTBO" EAJL 065846a cmotiHocmume 3a ggsaoBeme Ha neHcu-
oHHume poHgoBe, ynpaBasBaHu om gpyrkecmBomo, BarugHu 3a gama
31.03.2010 2., kakmo caegBa:

“Ali EH [Dku YHuBepcaneH neHcuoHeH oHg” 1.27728
“Ail Ex [bku MpodecuonaneH neHcuoHeH poHg” 1.28115
“Ail Ex [hku flo6poBoaeH neHcuoHeH ¢poHg” 1.25592

SGS

U3uckBaHus:
- Bucwe o6pazoBaHue - xumus;
- omAuYeH aHzAulicku e3uk;
- onum kamo HayaAHuk Ha Aabopamopust — MUH. 6 20guHU;
-onum 6 paboma ¢ IPC-MS u LIMS;
- MH020 go6pa komnlombpHa 2pamomuocm;
- omzoBopHa, ambuuuo3Ha u MomuBupaxa Au4HoCm.

MeliA: jobs.sgs.bulgaria@sgs.com

CKCBDbITAPUA EOOA
®uauan Ha I'pynama SGS SA, mbpcu cneuuaaucm 3a gabkHocmma
»HAYAJIHUK HA NABOPATOPUA"

Mpu nposBex unmepec uznpameme go 20.04.2010 2. CV, konus Ha gunaomu/cepmudukamu Ha

MPOJIABA CE
NOTUCTUYEH LIEHTDP
(cknagoBa 6a3a+oducu)

B2p. Cous -
go Hagne3 Hagexkga
3ems - 4800 M
czpagu - P3M13200 m?

3a cnpaBku: 02/ 8357543
mo6. 0889098299

i) “NEHCUOHHOOCUTYPUTENEH NHCTUTYT” AL

Ha ocHoBaHue 4A. 22, an.2 om Hapeg6a N2 9/19.11.2003 Ha KOH,
“NEHCMOHHOOCUIYPUTENEH UHCTUTYT” AJ] 0698583 cmoliHocmume
Ha eguH gsiA, BaaugHu 3a nocregHus pabomeH geH Ha Mecey, MAPT Ha 2010 2.,
Ha neHcuHoHHume doHgoBe, ynpaBasBanu om [pykecmBomo, kakmo
cnegBa:

3a MN® “MeHcuoHHoOCU2ypumeAeH uHcmumym” - 1.09475 A6.
3a YN® “lMencuoHHoocuzypumeneH uHcmumym” - 1.11377 A6.
3a iN® “MeHcuoHHoOCU2ypumeAeH uncmumym” - 1.09470 A8.

Codus, 6ya. Liap bopuc I1l N2 41, mea. 80 55 308, pakc 80 55 308
e-mail: head@pensionins.com; web site: pensionins.com




IIpon3BoauTE U
roJaBaT OTYeTu
710 Kpasg Ha MapT

B ci1yuaid, ue mpoAyKLUsTa,
KOSITO JiajleHa Koollepauust
Tpou3Bex/a, He e “Herpe-
paboTeHa pacTUTe/THA U >KU-
BOTHMHCKA MNPOAYKLUSA” IO
cmuchbiaa Ha § 1, T. 27 [IP oT
3KIIO, moxe Aa ce Bb3MOJ3-
Ba OT JaHbYHU OOIeKUeHus,
rnpeacTas/igBallii MUHUMasI-
Ha WU perMoHasHa Ibp>KaB-
Ha riomon o 3KIIO.

CernacHo ujn. 187, an. 1
ot 3KIIO kopnopaTUBHU-
AT JIaHbK Ce IPeoTCTHIIBA B
pa3mep 70 60% Ha koonepa-
LpMTe ¥ 00pa3yBaHUTe OT TAX
NpeANpuUsTUs], YieHyBallu
B KOOIepaTUBHU CBIO3U TI0
CMHCBJIa Ha I71aBa YeTBbpTa
OT 3aKOHa 3a KOOIeparjuuTe.
ToBa IaHBYHO 00O/IEKUEHHE Ce
rpysara camo B YC/IOBUSTa
Ha MMHMMaJ/THa nomor. “Mu-
HMMaJIHa [IOMOLL]” e TIOMOLL[Ta
M0 CMHCBh/a Ha PernameHT
(EO) Ne 1998/2006 na Komu-
cusra ot 15 fekemBpu 2006 T
3a MpuiaraHe Ha 4jieHoBe 87
u 88 ot Jorosop 3a EO (81,
T. 31 P ot 3KIIO). OcBen
TOBA CJIefiBa /la ca W3IbJIHe-
HU yc/oBuATa no wi. 188 or
3KIIO. M3pruHO U3UCKBaHe
Ha 3aKOHa, 3a [ja ce 10/3Ba
TOBA JJaHBUHO 00JIeKUeHue,
e Koorepalysita Jja e 4ieH
Ha KOOTlepaTuBeH Cbi03. AKO
KooIepaLusTa He e ujieH Ha
KOOTIIepaTUBEH CbIO3, TA HAMa
TIpaBo Jla [IPeoTCThIIBA JaHbK
T10 TO3U pef,.

CobraacHo un. 187, an. 2 or
3KIIO koormeparuuTe U 06-
pasyBaHuTe OT TSX [peAIpU-
stysi ipeBeskaaT 50% ot ripe-
OTCTBIIEHUsI KOPIIOpaTUBeH
JlaHbK B HMHBECTULMOHHUTE
(oHg0Be Ha KOOepaTHBHUTE
Cbl03U B CPOKOBeTe 3a BHa-
csiHeTO MY B Oro/pketa. ToBa
e 3a/Ib/DKUTENTHO YCJIOBHE,
3a Jla ce MOJ/3Ba MPeoTCThIl-
BaHeTo.

Omuemu

OT cBOd CTpaHa Koomepa-
TUBHUTE CbHIO3U €KEerofHO
no 31 MapT oTuuTar Tpef,
MWUHHCTEPCTBOTO Ha (priHaH-
cvTe HabUpaHEeTo U L1eJIeBOTO
pa3xo/iBaHe Ha INPeoTCThIle-
HUSl KOPIIOpDAaTUMBEH [JaHBbK.
Koraro ce ycraHoBH, ue He
Ca U3MbJHEHU YyCIOBUATA
3a MPeoTCThIIBaHe, MOCThb-
MAJIUAT B KOOTI€PAaTUBHUTE
CBIO3U TPeOTCThIIeH JaHbK
ce Bb3CTAHOBSBA OT TIX B
penybauKaHCKusT O10pKeT
CbC ChOTBeTHaTa JvxBa (4.
187, an. 3 or 3KIIO). ToBa
O3HauaBa, 4e aKo 3aJb/DKe-
HOTO JIMLie HellpaBOMepHO e
T10/13BaJI0 [IPEO0TCThIIBAHE Ha
KOPIIOpaTUBEH JAaHBK 10 TO31
peza, To e 6B/ 3ab/DKEHO
n1a BbpHe 50% OT ron3BaHus
KOPIIOpaTUBEH [AaHBK IIpU
yciioBue, ye e BHew10 50%
OT IPEeOTCThIIEHUSI KOPIIO-
paTvB€H OAaHBK B WMHBECTU-
LIMOHHUS (QOHJ Ha Koorepa-
TUBEH CbI03. 3a OCTaHa/IUTe
50 eAMHULIM OTTOBOPEH 11l e
CBbOTBETHHUSAT KOOIlepaTHUBeH
Cb103 Ha OCHOBaHue uj1. 187,
an. 3 or 3KIIO BB Bp. C Ui
14, 1. 3 ot AOIIK.

Akmu6Bu

,ﬂpyl"OTO yCJ'[OBI/IE 3a II0JI3-
BaHe Ha MPEeOTCTHIBAHE e
HPEOTCTT)HEHI/ISIT AaH'bK B

YacTTa, KOSATO He e TpeBe-
JleHa B WHBECTHIIMOHHUTE
(hoHJ0Be Ha KOOTIepaTUBHUTE
CBbIO3H, JIa Ce WHBECTHUpA B
IBITOTPAHN MaTepHaTHU
WM HeMmaTepuaaHU aKTHu-
BU CBIVIACHO CUETOBOJHOTO
3aKOHOZATe/ICTBO B CPOK [0
4 roauHU OT Hauyajo0TO Ha
TOJMHATa, 3a KOSATO € MPeoT-
CTbIeH JaHbKBT (W1. 188, a.
2 ot 3KIIO).

ITpu ycioBue, ye Koorepa-
L[UsITa W3BBPINBA €HOBpe-
MEHHO JIEHOCT T10 ITbPBUYHO
TIPOU3BO/ICTBO Ha CEICKOCTO-
TIAHCKW TIPOAYKTH W JpPYTH
JIeIHOCTH, KOUTO HSIMAaT Xa-
paKTep Ha MPOU3BOACTBO Ha
HerpepaboTeHa pacTHTe/HA
Y KUBOTUHCKA TIPOAYKLIHS,
CblllaTa He MOXKe Ja T10/13Ba
JIaHBYHOTO O0JIeKUeHHe 10
yn. 187 ot 3KIIO.

O6nekyeHue

3a f1a ce mo/3Ba ob/ieKueHue
no un. 187 ot 3KIIO, KakTo
Oerlle M3/IOKEHO U TIO-TOPE,
TpsibBa Zja ObJAT W3MbJIHE-
HU ycjioBuATa o wi. 188
OT ChIMS 3aKOH. EnHOBpe-
MEHHO C TOBa pasrnopezdara
Ha un. 182, an. 2 ot 3KIIO
BBbBesK/Ia 3a0paHa 3a MoJ3Ba-
He Ha JaHbuHK 00/IeKUeHws,
TIpe/ICTaB/IABAIL MUHIMAaTHA
TIOMOLI] IT0 OTHOLIIeHKE Ha OTI-
peZielieH! JAHBYHO 3a1b/IKe-
Hu yvua. CeriacHo ui. 182,
asn 2, 1. 2 ot 3KI1O ganb4HO
obsiekueHye, Mpe/CTaB/IsABa-
[0 MMHVMIMAJTHa TIOMOIL, He
Ce TIpHJIara 1o OTHOIIIEHHe Ha
JAHBUYHO 3a[b/DKEHU JIULA,
OCBIIIeCTBSIBAIIH IeHHOCT 0
ITBPBUYHO ITPOU3BOZCTBO Ha
CeJICKOCTOITaHCKU NPOJYKTH,
nocouenu B [lpunokenue I
KbM JloroBopa 3a Cb37aBaHe
Ha EBporeiickara oOIjHOCT.
Ot uuTHpaHara rnpaBHa HOp-
Ma e BH/THO, Ue 3a0paHara 3a
I10/13BaHe Ha JaHbYHO 00/IeK-
YeHWe Ce OTHACS JI0 IAHBYHO
3a/IBJDKEHH JIUIA, KOUTO TI0
TIPUHLIWII OCBHIIIeCTBSIBAT Jieii-
HOCT TI0 MTBPBUYHO TIPOM3-
BOJICTBO Ha CeJICKOCTOIIAaHCKH
MPOAYKTH.

NMpeomcmvnBaHe

C ories; Ha rOper3I0KeHOTO
KooriepaLusi, KosiTo U3BbpILI-
Ba JIEMHOCTH TIO ITbPBUUHO
TPOU3BO/ICTBO Ha CeJICKO-
CTOIAaHCKU MPOJYKTH U ApY-
Td JIeWHOCTH, He MOXKe /a
Mo0Ji3Ba JAHBYHOTO O0OJIeK-
yenue 1o wi. 187 ot 3KIIO.
CriefoBaTesiHO ChIIjaTa MOXKe
Jla ce Bb3TI0/13Ba e[JUHCTBEHO
OT Bb3MO)KHOCTTA 3a IpeoT-
CTBIIBaHE Ha KOPIOpaTHBEH
Janbk 1o wi. 179 ot 3KI1O
TIpY yCJIOBHE, Ue U3Ib/HSBA
W3MCKBaHMUATA MO wi. 167
u un. 179, an. 2 or 3KIIO,
1ozipoOHO OIMMCaHU TIO-TOpe
B HAaCTOSILJOTO HU3J/I0KEHHe.
CrnenBa Jja ce UMa MpesBU/,
ye u1. 179 ot 3KIIO e oTme-
HEeH CbC 3aKOHa 3a U3MeHe-
HUe U [IOITbJIHeHUe Ha 3aKoHa
3a KOPNOPaTUBHOTO MOZ0X07-
HO obsiaraHe, MyO/MKyBaH B
“IIbp>kaBeH BeCTHUK”, Opoii
95 or 1 pmekemBpu 2009 r,
B cuwia ot 1.01.2010 . Tosa
03HauaBa, ye 3a pUHAHCOBATa
2010 r. HsIMa fja UMaTe TIPaBo
Ha JIaHBYHO 00JIEKUeHHE 10
TO3U pefi.

60% OT KOpriopaTBHUS JaHbK Ce HpEOTCT’bHBa
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llon3Bar 1M AaHDUHM
obnexueHus
3eMelencKkmre

» MpeomcmbneHusm gaHvk m|_)n66a ga ce Bnaza 8 gbnzompatliHu akmu6u

Kasycu

Kak®sB mponent

KOpropaTuBeH Ja-

HBK TpsibBa Jja BHa-

CAT 3eMeje/ICKUTe
kooreparuu 3a 2008 u 2009
L. - 10 wm 4%?

Wmat 11 npaBo 3e-

MeJIe/ICKUTe KOOITe-

paLyKu Ha [JaHbYHU

00/1eKUeHHs U KaKBU
caTe?

Perenus:

Ha ocHoBanue un. 2, an. 1, T.
1 or 3akoHa 3a KOpPOparvB-
HOTO TOJIOXOAHO ObsaraHe
(3KIIO), maHBUHO 3afbIKe-
HU JIMLla ca MeCTHUTE HOpU-
Avdeckyd muua. B un. 1 ot
3akoHa 3a KoolepaLuure e
nedUHUpaHO, Ye Koorepa-
LUsITa € FOpUANYEecKO JIULe
Y KaTo TakoBa Heroarta Iie-
yasba rojiexu Ha obiaraHe
C KOpIiopaTuBeH JaHbK. [la-
HbUHAaTa CTaBKa Ha KOPIIO-
patuBHUSA AaHbK 3a 2008 u
2009 1. e 10% cbIVIaCHO il
20 ot 3KIIO. KonkpeTHUSAT
pasMep Ha KOpIOpaTHBHUS
JIAaHBK Ce ompe/iesisi, KaTo Jia-
HbYHaTa OCHOBA Ceé YMHOXU
T0 laHbyHaTa CTaBKa.

Pe2anamMeHm

B maBa 22 ot 3KIIO ca pe-
IMTaMeHTUpaHu YC/IOBUA 3a
HaMaJIIBAHETO, MPEOTCTHII-
BaHETO U 0CBODOOK/IaBaHETO
ot obsiaraHe ¢ KOpIopaTHBeH
naHbK. ToBa € MHCTUTYT, KOk~
TO Ch3[jaBa OTK/JIOHEHWE OT
001111sT pe)XXuM Ha obnaraHe ¢
KOpIIOpaTHBeH JaHbK. Llenra
e /ja ce afie paBHa Bb3MOXK-
HOCT Ha U30POEHH OT 3aKOHA

JWLa [ia He BHACAT W3LSIO
YW YaCTUYHO OTIpe/iesieHust
OT 3aKOHA KOPIIOpaTHBEH Jia-
HBK. T Cb371aBa OTK/IOHEHHE
OT 00IIMTe Ma3apHU MPaBUIIa
U C OIVIE[] HA TOBA 3aKOHBT sIC-
HO W W3YepIiaTesiHO ypexja
KaKTO /IWIjaTa, KOUTO MMaT
TMpapa Ha MPEOTCThIIBAHE Ha
JaHbK, Taka U YCJOBUATA,
KOWUTO TPsIOBA Jla ca Hasuile,
3a Jla MOXe /la ce T0J3Ba
TIPEOTCTHITBAHE.

Te3u ycioBus TpsIOBa Jia Chb-
oTBeTCTBar Ha un. 87 u 88 ot
Horosopa 3a EO, fokonkoto
0011]0 YCTaHOBEHOTO TIPaBHJIO
Ha Mpe/IoCTaBsHe Ha IbPrKaB-
Ha TIOMOII] e HeChBMEeCTUMO
¢ O6must ma3ap, OCBeH B M3-
PUYHO TIpeABUAEHU CJlydau,
Karo NpeBU/IeHUTe TAHbYHU
obnekuennst B 3KTIO. TpsioBa
J1a oTOEe/IeXXKUM, ue TAHBUHO
3ab/DKEHO JIULle He MOXKe
Jla TIO3Ba TIOBede OT eIHO
JAHBUHO OO/ieKueHue Mpe3
e[lHa ¥ ChIlla TOAMHA.

OT nocoueHus Ka3yc He CTa-
Ba SICHO /Ia/T¥ KOOTIEpAL[UsTa €
perucTpupaHa Karo 3eMefiesi-
CKVI TIDOM3BOZIUITEIT U KaKbB €
BUABT Ha IIPOU3BEXaHATa
TIPOAYKLIHS - HempepaboTeHa
pacTUTesHa M JKUBOTHUHCKA
TIPOAYKLISI W ripepaboTeHa
TakaBa. BBB BpB3Ka C TOBa
ca Bb3MO)KHM TPH OCHOBHHU
XUIIOTe3Uu, OT Ha/IMuueTo Ha
KOUTO 3aBUCH KaKBU JaHBU-
HU 00/1eKUeHus 111e MOXKe Ja
T0J13Ba KOOTepaLysTa.

NMpeomcmvnBaHe

AKo koormnepanusTa Mpou3-
BEXJa caMo HerpepaboTeHa
pacTUTe/Ha M JKUBOTHUHCKA
TIPOAYKLIUS U e 3eMefle/ICKU
TIPOU3BOJIUTET, PETUCTPUPAH
cbriacHo Hapezoa Ne 3 ot 29
sHyapu 1999 r. 3a cb3aBaHe

Y TIOAbpKaHe Ha PErHCThbp
Ha 3eMe/eJICKUTe TIPOU3BO-
AWUTe/ I, TA MOXXe Ja I10/13Ba
JaHbYHUTE OOJIeKUeHUs 3a
3eMeZIeICKA TIPOH3BOJUTEITH
110 pega Ha wi. 179 or 3KIIO.
Cropes; Tasu pasmnopezba
KOPIOPaTHBHUAT JaHBK Ce
MpeoTCThIIBA B pa3Mep Ha
60% Ha JaHBbUHO 3abJDKEHU
JIUIIA, PervCTPUPAHU KaTo
3eMe/ieJICKY TIPOM3BOAUTENH,
3a JaHbYHATa VM Tevasnba ot
HerpepaboTeHara pacTHTeI-
Ha Y )KUBOTHHCKA PO YKLV,
TyK BAU3aT U MYeIapCTBOTO,
6y0apCTBOTO, C/TA/TKOBOJJHOTO
pI/I60BT:,E[CTBO OT U3KYCTBE€HU
BOZIOEMH UM OPaHXEPUUHOTO
TIPOU3BOJZICTBO.

Ilo cmucena Ha § 1, T. 27
P ot 3KIIO “Hemnpepabo-
TeHa pacTUTeTHa U >KUBO-
TUHCKA NIPOAYKLUS” e BCeKU
ITbPBUYEH MTPOAYKT, TIO/Ty4eH
OT pacTeHWsTa U KUBOTHH-
Te, KOMTO He e MojjaraH Ha
HUKaKBa TeXHOJIOTWMYHa 00-
paboTka uaM mpepaboTKa,
B pe3y/ITaT Ha KOSITO Ja ca
HACTBITIN PU3NKO-XUMIUHU
W3MeHeHUs1 B CbCTaBa. B ciy-
yaii obaue, ue e Ha/MIIe TIpe-
paboTKa, HsIMa J1a ChIIeCTBY-
Ba [IPaBO Ha NIPEOTCTHIIBAHe.
ChblL0 Taka, ako JIMLeTO He
€ PEerucTpupaHo Karo 3eMe-
JleJICKU TIPOU3BOUTE, HAMA
[ia T0J/13Ba MPEOTCTHIIBAHE 10
To3u pex. To3u pep ce mpu-
Jlara 3a FOpUANYECcKH NI,
perucTprpaHy Karo 3eMeies-
CKU TIPOW3BOJUTENH, KOUTO
ca JaHBYHO 3a/IB/DKeHH JINIL[A
cbriacHo 3KIIO.

UHBecmupaHe

Broporto yciosue fia ce mons-
Ba IIPEOTCTBIIBAHETO 3a 3e-
MeJie/ICKA TPOU3BOSUTENN €
TIPEOTCTBIIEHUAT NaHBK Aa

CHUMKA EMUNNA KOCTAAHOBA

Ce MHBeCTUpa B Ab/IrOTpaitHu
MaTepuaJHd U Hemarepuall-
HU aKTHBH, HEOOXOmuMHM 3a
M3BbpIIIBaHe Ha [0COYEHUTe
JIeWHOCTH, B CPOK [0 Kpas
Ha rojuHara, cjejBallja ro-
JIMHATa, 3a KOSITO Ce TO0J3Ba
rpeoTcTbiiBaHeTo (. 179,
an. 2 or 3KIIO). [JanbuHuTe
ABATOTPAMHU MaTepUalHU
Y HeMarepuasjHU aKkTUBU Ca
orpezienieny B wi. 50 u 51 ot
3KIIO. OcBeH Ha U3UCKBaHU-
ATa, perylaMeHTHUpaHu B U/l
179 or 3KIIO, maHbuHUTE
00JIeKUeHHs 3a 3eMe/e/ICKH
NIPOM3BOZIUTENIN MOXE Ja ce
T10/13BaT, aKO JMLaTa OTrOBa-
PAT ¥ Ha OOILMTe U3VICKBaHUSI
3a MpeoTCThIIBAaHE WU Ha-
MasisiBaHe Ha KOpIIOpaTHBeH
JlaHbK, ypeZieHu B w1 167 ot
3KIIO. CbIiacHO Ta3u HOpMa
ce JIONyCKa TMpeoTCThIIBaHe
WM HaMmasisiBaHe Ha KOpIIo-
PaTUBHUS [JaHBK, CHOTBETHO
HamaJ/isiBaHe Ha CUETOBOJHUS
(uHaHCOB pe3ynTar Mpu yc-
JIOBUE, ue KbM 31 lekeMBpH Ha
CbOTBETHATa roJjHa JAHbYHO
3a/Ib/DKEHOTO JIMLIe HsIMa:

» nogaeXkawiu Ha NpuHygu-
MeAHO U3NbAHEHUEe NyBGAUYHU
3agbakeHus

» 3agunkeHus 3a caHkuuu
no Bae3au B cuna Hakazamen-
HU nocmaHoBAeHus, cBbp3a-
HU C HapywaBaHe Ha Hopma-
muBHume akmoBe omHocHO
nyb6AudHUMe 3agbakeHus, U
» AuxBu, cBvp3aHu c HeBHa-
csiHemo 6 cpok Ha ny6AuY4HU-
me 3agbikeHus.

V3mbIHEHWETOo Ha Te3U 13-
WCKBaHUS Ce Y/0CTOBepsiBa
OT JaHBUHO 3a/b/’)KEHOTO
JIMIle B TOJMILIHATA AAHbYHA
Jeknapauus no un. 92 or
3KIIO.
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be3 HolIllyBaHe ce u3ruiaiiar
0% OT KOMaHIUPOBLUHUTE

Bbsnpoc:

Ionarar /i ce mapu 3a xpa-
Ha Ha paboTHULIM MO BpeMe
Ha KOMaHJUpOBKa?

OTtrosop:

CoryacHO pasmopenbara Ha
u1. 19 ot Hapezbara 3a ko-
MaH/UPOBKUTE B CTpaHara
Ha KOMaH/TUPOBAHWUsI, KOTaTo
ocTaBa /la HOMIyBa B MsC-
TOTO Ha KOMaHAWPOBKaAaTa,
Ce 3aruvialiaT AHEBHW Mapu
B pa3Mmep 20 JB. 3a BCeKHU
JeH OT KOMaH/MpOBKaTa.
Ha KoMaHaMpOBaHUSI, KOWTO
W3ITBJIHSBA CIy)KeOHHUTEe ch
3a/IbJDKEHMs] TIpe3 TI0-TOJs-
Mara 4acT oT paboTHOTO Bpe-

Me B [IPyr0 HacejieHO MsICTO
0e3 HolIyBaHe, ce U3IUIALAT
JHeBHU napy B pasmep 50%
OT pa3mMepa 1o an. 1.

3a AHUTe, Tpe3 KOUTO
KOMaH/JUPOBaHUSAT Ce e 3a-
BbpHa/ B TNMOCTOAHHATa CU
MecrtopaboTa 3a [JOKIajy,
NPOYYBaHus U IPYTH, JHEBHU
rapyd He My Ce H3IjIaliar.
Pa3nopesibata Ha uld. 2 OT
Hapenbara 3a KOMaHZMPOB-
KWUTe B CTPaHaTa YCTaHOBABA,
Yye KOMaH/JUPOBKUTe Ce OrIpe-
Jle/IIT B KajleH/JapHu JHU U
BKJ/IFOUBAT OJHHUTE 3a W3IIbJI-
HEeHUeTO Ha 3ajiauara, JJHUTe
Ha TbTYBaHeTO U [IOUMBHHUTE
W TIpa3HUYHUTE JHU.

KomaHzavpoBkuTe ce oChb-

1jecTBABaT Bb3 OCHOBA Ha
TpeABapyUTeIHO U3/a/leHa
TIHCMeHa 3aroBe]] OT KOMaH-
JMpOBALLYsl, KONTO oTpeserst
YC/IOBUAATA HAa KOMaHMPOB-
Kara.

IIperjeHkaTa OTHOCHO Bpe-
MeTO, KOeTo e HeoOX0IMMO 3a
ITBTYBaHe ¥ 3a W3BbLpIIIBaHe
Ha Bb3/IOXKEHaTa 3ajaua, e
Ha koMaHaupoBauws. Ciie-
JIoBaTeTHO paboTozaresnsT
(xOMaHAMPOBALMAT) C/ieABa
TOYHO U SICHO /Ia OTIpeJieNy C
KOMaH/IJUpOBbYHATa 3arioBef]
BpEMETPaeHeTo Ha KOMaHju-
pOBKara Iipe3 JieHs, OT KOeTO
ITfe CJieZiBa ¥ TIPaBOTO Ha pa-
6OTHI/IKEI WU CIIY>KUTEe/IA Ha
[THEBHU T1apy.

PaboToparensit TpsiOBa /la M3Caylila
pabOTHMKA Mpey /la 0 HaKake

Bbsnpoc:

AKo0 pa0OTHUK e B OTIIyCK H
c/1ef; ToBa 3a00/11Ba U HAMA
BB3MOXHOCT /ja IIpe/CTaBu
Oo/IHMYEeH /10 ABA AHM MO
KT, uma i1 paboTogarensar
MpaBo ja ro yBoJHU?

OTtrosop:

CornacHo un. 9, an. 2 ot Ha-
penbaTa 3a MegUITMHCKATa
eKcriepTi3a Ha paboTocro-
COOHOCTTa OCUTYPEHUSAT e
JUTB>KeH Jla TipeficTaBu 6o7-
HUYHWA JIUCT WIA [1a yBeJOMU

pabotozaresisi o Ba paboTHH
[IHU OT U3/IaBaHETO MY.

B 3anuTBaHeTO IocouBarte,
ye BallIUAT paﬁOTHI/IK HgaMa
Bb3MOXXHOCT Jia IpeJCTaBu
OO/THUYHYS JTUCT, HO CJIe[] Ka-
TO 3HaeTe, ue e B OO/IHUYHH,
0YeBHIHO paboToAaTeNIAT €
yBeZIoMeH/3Hae ToBa 00CTOsI-
TEJICTBO.

HenpezcraesHero Ha Gos-
HWYHMS JTACT B CPOKA 10 WJL.
9, azn. 2 camo 110 cebe Cu He e
OCHOBaHHe 3a JUCLIAIUIAHAD-
HO YBOJIHEHHE.,

o nmoBog Ha miponeypara

3a Ha/laraHe Ha JAUCLATUIMHAD-
HO Haka3aHue “yBOJHeHue”
BU YBeZIOMsIBaMe, Ue ChIVIACHO
yn. 193, an. 1 or Kogekca
Ha Tpyza paboroparensT e
JUTb)KeH TpeJy HajaraHe Ha
JMCLIMIUTMHAPHOTO HaKa3aHue
Jla U3CiIyIa paboTHUKA WK
CIy)KUTeNsl WK [ia Tipueme
TMMCMeHUTe MYy O6$[CHEHI/ISI n
[J1a ce0epe U OL|eH! IO COYeHH-
Te foka3arescrea. OT yCTHUTe
WU MHUCMeHuTe OGHCHEHI/IH
Ha pabOTHYKa I1je CTaHe siCHa
YBa)KWTe/JHaTa MpUYMHA 32
HesIBSIBAHETO My Ha pabota.

Mora 1 a OTKa)ka ITbTyBaHe

Bbsnpoc:

CamoTHa MaiiKa ChbM C jieTe
Ha 5 roaunu. Padoropare-
JIAT M€ KOMaH/IUPOBa C U3-
BecTHe “OT JHec 3a yTpe”.
HNmam /11 3aKOHOBO OCHO-
BaHHe Ia OTKa)Ka KOMaH/{H-
pOBKaTa, IHTa YuTareska
Ha B. “Ilapn”.

OTtrosop:

KT npegsuxza 3azbiokeHue
3a pabortojarens fa U3uC-
Ka NMCMEHO CbIjacue, 3a
Jla MO)Ke Ja KOMaHJUpOBa
paboTHUUKA/CITYy)KUTeKa,
KOTaro TS € MakKa Ha JeTe
[0 3-TofWIIHA Bb3pacTt (W
310 ot KT).

Tosa 03Hauagra, ye ako feTe-
TO € HaBbPLIWIO 3-TOAMIIIHA
Bb3paCT, paboTO/ATEeIST MOXKe
Jla KOMaHMpoBa MakiKara, 6e3
Jla MCKa HEMHOTO ChIviacue.
KT He ycTaHOBsIBa pa3/MuHy,
CrieL{a/IHY I1paBrla 3a CAMOT-
HUTe MakiKu. ChIVIacHO uJl. 8,
an. 1 u 2 or Hapenbara 3a Ko-
MaH/IMPOBKUTE B CTpaHara Ko-
MaHJWPOBKUTE CE€ U3BbPIIBAT
Bb3 OCHOBA Ha Ipe/iBapUTe/THO
v3/laZieHa MUCMeHa 3arloBef,.
ITpu ocobenn 06CTOSATENCTRA,
KOraTo ce Hajara He3abaBHO
3aMUHaBaHe, KOMaH/1pOoBa-
HETO MOXKe Jia Ce W3BBPIIU
Y TI0 YCTHO Hape)k/laHe Ha
KOMaH/IMpOBallusi, KOWUTO B
3-IHEeBeH CPOK e JUThXeH Ja
Y3zia/ie MMCMeHa 3aroBe.

OT ropensnoXxeHOTO € BU-
JIHO, ue He e [peJBU/IeH MU-

HUMaJIeH CPOK 3a BPbUBaHe
Ha 3aroBe/Ta MpeAy KOMaH-
JUPOBKaTa, T.e. 3alloBeATa
MO)Ke Ja Ob/e BpbhbUeHa M
HEIOCPEeICTBEHO TIPeY TOBA

- “otr gHec 3a ytpe”. [lopu e
MIPeABUIEHO U “He3abaBHO
3aMMHaBaHe” - 10 YCTHO Ha-
pexxjaHe, TIPU Hajuuve Ha
ocobenn 06CToATE/ICTBA.

B

A

» Pa6omHuuyume umam npaBo Ha nAameH 2oguwieH omnyck NPONOPUUOHAAHO Ha
B8pememo, koemo um ce npu3zHaBa 3a mpygo8 cmark

CHUMKA MAPVHA AHTEJTOBA

[Tpu paboTa Ha MOJIOBUH ILIaT
ce TI0/I3Ba LIeIUAT OTITyCK

Bosnpoc:

KoJiKo {HU IUIaTeH OTIyCK
HMa mpaBo pPabOTHHUK Ha
MOJ/IOBHMH IIaT?

OTtrosop:

Crnopeg, un. 23, an. 2 ot
Hapenbara 3a paboTHOTO
BpeMe, MOYMBKHUTE U OT-
MyCKUTe PabOTHUKBT WU
CTY>)KUTEJISIT, KOUTO paboTH
Tpe3 4acT OT 3aKOHOYCTaHo-
BEHOTO paboTHO BpeMe, UMa

MpaBO Ha T/laTeH TOAWIIeH
OTIIYCK IPOTMOPLIMOHATHO Ha
BpeEMeTO, KOeTO My Ce TIpH-
3HaBa 3a TPY/OB CTaX.
PefbT ¥ HAUMHBT HA U3UKIC-
JisIBaHe Ha TPYHOBUS CTaX Ca
ypeZieHu C pasropebuTte Ha
w1. 355 ot Kogekca Ha Tpyza
u u. 9 ot Hapeznbara 3a Tpy-
[l0BaTa KHWKKa U TPYHOBUS
cTaX. CbracHO TOpHUTE
pa3mnopenbu TPYAOBUAT
CTaX Ce H34YMC/idBa B [IHH,
Mecell ¥ TOJVHH, KaTo 3a

1 feH Tpy#oB CTax ce IMpu-
3HaBa BPEMETO, Mpe3 KOeTo
pabOTHUKBT WIH CIIY)KUTe-
7T e paboTus Hak-Masko
TIOJIOBMHATA OT 3aKOHOYCTa-
HOBEHOTO 3a Hero paboTHO
BpeMe 3a JIeHsI TI0 eZJHO WJIH
HSKOJIKO TPYZOBH TIPaBOOT-
HotuteHus. Ha 6a3ara Ha Taka
NIpU3HATUA TPYZOB CTax ce
orpezieJis PAaBOTO Ha MbJIeH
pasmep Ha IUIaTeHHs TOAU-
IIIeH OTMHYCK 3a paboTelure
Ha 4-uacoB paboTeH JieH.

BOTHUYHUST TUCT TIpU OpeMeHHOCT
MOJKe 1a Ce YOB/DKU 10 93 nTHU

Bosnpoc:

Koii u3gaBa 00/THUYEH JIUCT
4 32 KaK'bB MepPUO/l, KOraTo
PaXaHeTo He HACTBIIH /0
45-Us JjeH 0T u3/iaBaHeTo
Ha ITbPBUS 00/THUYEH JIUCT
3a paxjaHe?

OTtrosop:

CowrnacHo 4. 26, an. 1 or
Hapepn6ara 3a MeMIMHCKaTa
eKcrepTi3a Ha paborocrio-
cobHocrra (HMEP) ormy-
CKBT TIOpaZii OPeMeHHOCT U
pak[aHe Ha OCHT'ypeHaTa B
pasmep 135 KaneHJapHU THA
3a BCSIKO JIeTe Ce pasrpeiesis
B 3 OOJIHUYHH JIMCTA, KAKTO
crenBa:

1. 3a 45 KayneHJapHU JTHU
Tpeqyu paXkJaHeTo; 6osHUY-
HUAT JIUCT Ce W3fJaBa efi-
HOJIMYHO OT JieKapsi, KOWTO
OCHIIIeCTBSIBA HAO/TFOAEHNETO
Ha OpeMeHHaTa; B OOHHY-
HUSL JIACT 3a/IBJDKUTENTHO Ce
BITUCBA TEPMUHBT Ha PaX-

JIAHeTo;

2. 3a 42 KaneHJJapHU JHU
HETOCPe/ICTBEHO CJle]] PaXk-
JlaHeTO - OT JieKaps, KOu-
TO e BOAWI paXK/aHeTo; ako
pak/laHeTO e CTaHayio bOe3
MeJUIMHCKO HaboqeHue
- OT JIMUHUS JIeKap;

3. 3a 48 kaneHzapHU JHU
- IPOAb/KEHMe Ha TIpeiXo/[I-
HUs1 OOTHUYEH JIUCT - OT Jie-
Kapsi, TIpH KOWTO e PerucTpu-
PaHO AeTeTo, Wi OT JIMYHUA
JieKap Ha pOfIU/IKaTa; Korato
JleTeTo MOYMHe, aJleHo e 3a
OCUHOBSIBaHe WM € HacTa-
HEHO B JIeTCKO 3aBe/leHre Ha
ITbJIHA IbPKaBHA U3/ PbXKKa
npeAu U3TUYaHeTO Ha 42
ITHU OT paXkaHeTo My, OoJI-
HUYEH JIUCT 3a OCTaTbKa
o 135 gHu He ce u3faBa.
CewrnacHo un. 27, an. 1 or
HMEP, korato paxzaHeTo
He CTaHe B PaAMKUTe Ha 45-Te
[THU OTITYCK 110 GPeMeHHOCT,
TOUM Ce MpOABb/DKABa C HOB
OO/IHUYUEH IUCT /IO [EeHs Ha

paXk/jaHeTo, HO 3a He ITOBeYe
oT 93 gHu.

Koraro paxzganeto e cTa-
HaJ/Jlo Mpean M3TUYaHETO
Ha 45-JHeBHUS OTHYCK
no OpeMeHHOCT, a CBIIO
U TIpU TIpeXXJeBpeMeHHO
paxk/iaHe, KOraTo He e Cb-
I[eCTBYBala BB3MOKHOCT
Jla ce 3aTllOuHe T0J13BaHEeTO
Ha 45-JHeBHUS OTIYCK I10
OpeMeHHOCT, OCUTypeHara
MMa INpaBO Ha ocCTaTbkKa
WU Ha HEW3MOJI3BaHUSA
OTIMYCK TopaZii OpeMmeH-
HOCT. B Te3u ciayyau oTIy-
CKBT Ce BK/IIOUBA B TPETHS
OOJIHMYeH JIUCT, KaTo ce
BIIMCBA pa3MepbT Ha HEU3-
T0JI3BaHUs OTIYCK MOpajgu
OpeMeHHOCT.

Mamepuanume ca nogzome6eHu
om PkoHcyam EOO/L

KoHcyamanmume ca 2omo8u ga
omzoBapsm Ha Yumamencku Bbnpocu
Ha: radonov@gmail.com



ITpoKpeaut bank
3arnouyBa KpejuTHa
KaMIIaHHMA

IIpoKpegut baHk
CcTapTupa HOBa KaMIla-
HUs 3a bu3Hec
KpeJUTU U JIU3UHT

no 1 maH. siB. Ta e
rnoj HacyioB “Bpeme

e J1a IPOJ'B/DKUM
Haripef”, 06siCHUXa OT

NMeuan6ara HA 6aHKMTE Ce CBUBA
3apajiv No-BHCOKM pasxoam

0aHKaTa. AKLIEHTBT B
KaMITaHuATA 11je Obae
MOCTaBeH BbPXY Hali-
TbpPCEHUTE KPeJUTHU
Y JIN3UHT'OBU TIPOAY-
KTU Ha UHCTUTYLIUATA.
Kpegurononyuarenu
I10 HOBUTE

KPeIUTH MOXe Jia
Ob/aT KaKTO MaJIKU U
CpeJHU TIpeATIpUATHA,
TakKa U perucTpUpaHu
3eMe/ie/ICKU TPOU3BO-

JUTeNH.
MaxkcuMaHUAT CPOK
3a roracsiBaHe e B
3aBHCHUMOCT OT CyMa-
Ta Ha 3aeMa U OT TOBa
3a KakBU HYXXJHU 11ie
Obje U3MmoI3BaH. 3a
WHBECTULIMOHHU 1181
TOM e mo 15 rogu-

HU B 3aBUCHMOCT OT
cymara, a 3a 06oporT-
HU CpeACTBa - 10 3
TOJVHU.

Peknama:

satanasova@pari.bg
tel. 4395-851

CmaHucnaBa AmaHacoB8a
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Pegakmop:

PagocnaBa lumumpoBa
rdimitrova@pari.bg

tel. 4395-823

HamaseHara cToraHCKa akTHUBHOCT B/Msie BbPXY MPUXOIHTE Ha TPE30pUTe

Ileyanbara Ha OaHKUTE B
Kpasi Ha (eBpyapu Hamass
c 6130 50% Ha MeceuHa
0asa, rmoKasa CTaTHCTHKaTa
Ha BHB. Cnopep 6Ganke-
pUTe TOBa € HOPMAa/HO B
ceraiiHara MKOHOMMYECKa
CUTyalusi, a eJHa OT OCHOB-
HUTe MPUYUHM Ca yBejnue-
HUTE pa3XofH 3a MPOBU3UU
M0 KPEeJUTH, KOUTO IPABST
OaHKHUTe.

MoHu)keHume
ne4yanbu

Hsikonko ca OCHOBHUTe
MPUUUHU 3a HaMmaJsisiBaHe
Ha Ieuasibara Ha OaHKOBa-
Ta CUCTeMa, KOMEHTHpa 3a
B. “Ilapu” Emun AHrenos,
3aM. V. U3M. AUPEKTOp Ha
Bbanka [Iupeoc Bwarapus.

I[Io pgymute My oCBeH
TMOBUIIEHUTE pa3XogH 3a
TPOBU3UU IO KPEAUTH DPO-
JIst Hrpasn* WU HaMaJIeHUuTe
HeTHU JIMXBEHU TPUXOIU B
pe3yJsTaT Ha OrpaHUueHara
KpeJuTHa U CTOMaHCKa akK-
TUBHOCT.

Ot gpyra cTpaHa, BIUsHHAEe
OKa3Ba M YyBe/IMUEHUEeTO Ha
CTIeCTsBaHUSATA OT JJOMaKWH-
cTBara, nocoun AHresioB. B
MOMeHTa OaHKUTe aKymy-
JIUpaT TIOBeue /IeT03UTH, HO
HSIMaT [JOCTaThUYHO ITIOAXO0-
[ U CUTYPHU TTPOEKTU U
K/JIWeHTH 3a (UHaHCUpPaHe,
JIOITBJTHA TOM.

HamaseHara cTornaHcKa ak-
TUBHOCT O3HauaBa I10-MaJIKO
rnapuyueH 00OpOT, KOETO OT
CBOsI CTpaHa BOJAU [0 TO-
HUCKW HeJIMXBeHW TIPUXOU
KaTo TIOCTBIIJIEHHST OT TaKCH

1 KOMUCHUOHU UJ/IN I10-MaJ/IKU
mevasiby OT BajyTHHU OIle-
pauyy, mocouu ome Emun
AHreos.

AKTMBM Ha 6aHKOBaTa CUCTEMA, B M/IP/L. JIB.

[ fnyapu
®espyapu

2 pyna

26.42

Crnopej, I71aBHUSI U3IIBJ-
HUTEJIEeH AUPEKTOp Ha YHU-
Kpeput Bynbank JleBoH
XaMrmapLuyMsiH MOHWKeHa-
Ta mevasba Ha GaHKOBara
cucTemMa ce Jb/DKM Ha TIO-
THCHaTaTa UKOHOMMUeCKa
akTuBHOCT. Kpegutrpaneto
e Hama/jieHO, /1ell03UTUTe
ca CKBbIIM, a MPOBU3UUTE
pacTar - ToBa Ce OTpassiBa
Ha rneyvasbara, o0aCHU TOM.

1 rpyna

40.99

i
- Il

OBLLIOAKTUBU

I[To pgymure Ha Buonu-
Ha MapuHoBa, raBeH u3-
[Ib/IHUTE/IEH JUPEeKTOp Ha
baunka [ICK, BuHa 3a cnafia
MMaT KakKTo JiMIcaTa Ha ak-
THBHOCT B UIKOHOMHYeCKara
cpeja, Taka U BIIOLIEHUTE
noptdeiiii Ha GaHKUTE.

B 6bvgewe
Crnep kpu3ara OaHKUTe IIie
ca TMo-MaJIko peHTabuIHH.

Cucremara 111e ce
1o100psiBa OaBHO

IIpe3 Ta3u roguHa
neyaji0aTa Ha OaHKHUTe
111e ce Bb3CTaHOBU. I1pu-
YKHaTa e, ue MPOBU3KHUTE,
KOUTO Ce TIPaBsT, 11je 6bar
rno-mManku. TouHo
MIPOBU3UNTE
Hamasirixa 6aH-
KOBara Ieyauba
pe3 MUHajara
roJ1Ha.

Copsimo 2009 r. e uma
PBCT U Bb3CTAHOBSIBAHe.
KpeaurrpaHeTo ChIIo Iije
ce pas3aBwxHu. LisinoctHoTO
nofobpeHue Ha cucTeMara
11e 6b/e ¢ mo-6aBHa CKO-
POCT, 3aII{0TO BCe OILje HAMa
YBEPEHOCT BbB Bb3CTAHOBSI-
BaHETO HAa UKOHOMHKATA.

CmuAusiH Bbme8,
2. u3n. gupekmop Ha Obb

B Gbemie Moxe fia BUAUM
MO-BUCOKHU U3HCKBaHMUS, MO-
HUCKU Mapxxose. CBujeTe-
JI1 CMe Ha TpeHacTpoiiBa-
He Ha LsylaTa MHAYCTpUS,
KOMeHTHpa XaMIlapLyMsH.
HamansBaHeTOo Ha meuarsn-
OuTe 1le TIPOAB/UKU U 3a-
Harpes,, obsicHu BuosnnHa
MapuHoBga.

Cnopen Emun AHrenos 3a
YCIeIHOTO (PyHKLMOHHUpaHe

3 rpyna

Ha OaHKOBaTa CcHCTeMa e OT
OIPOMHO 3HaueHWe OaHKUTe
[la afanTupaTr yCAyTUTe CH
criopeZ, IOTpeOHOCTUTE Ha
KODITOPaTUBHUTE W VHWBH-
[IyaJTHUTe CU K/TUEHTH.

YacT OT KpeAUTHTE, KOUTO
He ca HempeMeHHO JIOIITH, a
10-CKOpPO “B/IOLIEHU”, T.e.
W3MUTBAaT BPEeMeHHW 3a-
TPYLHEHUs, CJiefl BpeMe Iije
6bJaT Bb3CTAHOBEHU - WU

Jluricara Ha aKTUBHOCT
TOITU TIPUXOJIUTE

B ceramnaTta
HMKOHOMHYEeCKa
CUTYyaLyisi € HOpMasHO
neyasibaTa Ja raza.
IIpuunnara e, ye HAMA
aKTUBHA UKOHOMUYeCKa
JIeiHOCT, Ma BJIOIIIaBaHe
Ha nopTdeiinure.

HamansiBaneTo Ha
MPHUXOJHUTeE Iije IIPO-

I'b/DKY ¥ 3aHATIpesI.
Haii-Ba)xHOTO
obaue e, ye Karo
LIA7I0 CHCTeMaTa e
crabunHa.

BuoAuHa
MapuHo8a,

2A. u3n. gupekmop
Ha baHka ICK

3.69

M3TouHuK: BHB
T'paduka: Buxvp Nlackos

obesneueHusTa me ObAAT
MIpOZaZieH!, UM KINeHTHT
e MMa Bb3MOXXHOCT Aa
v3mialia KpeiuTa W 4acT
OT Te3U POBU3MH ITle ObaT
peuHTEerprupaHu, KoeTo Iie
yBeUuM revanbara, obsic-
a1 EmMun Baukos, fupekTop
“IIpogyKToBa M masapHa
nonutuka” Ha MKB FOHu-
oHOaHK.

PagocaaBa flumumpoBa
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KpeguTHPAHETO U3NIK3A

OT TOUKaTa Ha 3aMPDb3BaHE

ToBa e earH OT IIPU3HALHUTE 3d U3X04 OT MKOHOMHNYECKdTd KPpH3d

06em Ha OTNYCHATHTE KPeRUTH, B V/ID/. JIB.

02.2009 .

9.07

02.2010.

9.62

OrrycHaTuTe KpeauTH oT 6aH-
KoBara crcrema rpe3 ¢eBpya-

P ce yBe/lMJaBaT Ha FoJUIIHA
6a3a. IIpe3 derpyapu 2010 .
PBCTBT Ha KPEJUTUPAHETO e
4.07% CrIipsIMO ChILMS [TePHO/,
Ha 2009 r., mokasBar JaHHUTe
Ha BHB. O6musT obeM Ha
OTITyCHATHTe KPeJUTH B Kpasi
Ha ¢eBpyapu e 60.35 Myp,. JIB.
TIpesay roqyHa CTOMHOCTTa UM
e 6uma 57.9 myipg, 7B,

Pbcmo6Be
JKunmuiHute KpeAuTu ca C
Hail-ro/siMo yBe/iMueHue.
CKOKBT Y TSIX € 0T 8.52% Ha
ropvinHa 6asa. Ilpe3 Bropus
MeceL]| Ha TOZIMHAaTa ca OTITyC-
HaTy UIIOTeYHH 3aeMH 3a 8.98
MJ/IpJ,. JIB., @ TOAMHA I10-PaHO
Te ca 6utu 8.27 mipa. B, Jle-
BOBUTE WUIIOTEYHU KPEJJUTH Ca
3a 4.33 MJIpA. JIB., 8 eBPOBUTE
4.52 miip[. B.

Bm3o 6% e pbCTHT Ha Ho-
TPeOUTE/ICKOTO KPeUTHpaHe
ripe3 (peBpyapu Ha TOfMILIHA

['oremuTe 0aHKH Ca

O6i1iara CTOMHOCT Ha
paspelLeH’Te KpeIuTu
OT TSIX €

35.33 miipa. 1B,

VInoteyHuTe KpeiuTH, KOUTO
Ca OTIyCHaTH OT OaHKUTE OT
TbpBa IpyIa, HaMassBaT C
60%. B kpas Ha ¢eBpyapu
2010 r. Te ca 6.54 mnpg. n1B.,
a roguHa Io-paHo ca Owm
16.53 mnpg. nB., TIOKa3Bar
nauHute Ha BHB. 3a bankute
OT BTOpa IPyTia UMa yBeJiye-
HHe Ha UIOTeYHNTe KPeJUTH
- ot 2.07 mipg. JB. B Kpast
Ha ¢eBpyapu 2009 r. 1o 2.10
MJIDZ,. JIB. TOJ¥HA TI0-KBCHO.
Toga e pbcT ot 1.49%.

AaHHU

Haii-MHOro KpeguTtH ca OT-
IyCHAaTH OT OaHKYTe OT IThpPBa
rpymna. IIpu X e U Haii-ro-
JISIMOTO yBesMueHe B obema

6a3a. B kpas Ha deBpyapu ca
ormycHaty 9.62 mipg. niB., a
TOfIMHA TI0-PaHO CTOMHOCTTA
UM e 6una 9 mpa. iB. [paxk-
JlaHWTe Ca B3eau KpeAuTU
B JIeBOBe Ha CTOMHOCT 8.25
mpA. nB. EBpoBute 3aemu
ITeK ca 3a 1.31 mipz. 7B.

busHec kpeguTvpaHeTo e C
Haii-MaJIKo yBe/ueHue. Pbc-
TBT Tipy Hero e oT 1.04% Ha
ropuiiiHa 6a3a. dupmure ca
B3es 32.53 muIpf. JIB. Tpe3
(heBpyapH, a 3a ChIIHS TIEPHO],
Ha 2009 . cToiHOCTTa Ha 613~
Hec Kpegutute e buma 32.19
MJIDZ, JIB.

Ha meceyHa 6a3a nma pbCT
Ha KpegutvpaHeTo oT 1.4%.
To ce yBenuuaBa oT 59.55
MJIpJ,. JIB. TIpe3 siHyapH [0
60.35 mpg. aB. mipe3 deBpy-
apu. Cnoper BHB ocHoBHa
pons 3a ToBa Wrpae JuHa-
MUKaTa [Py B3eMaHUsiTa OT
KpeUTHU MHCTUTYLMH. Te ce
yBesmuaBar ¢ 319 MjH. J1B. 10
8.17 mnpg. niB. mipe3 deBpya-

Ha 3aemure. CTOMHOCTTa Ha
KpeJUTUTe, KOUTO Ca B3eTH
OT TX B Kpasl Ha (eBpyapH,
e 35.33 mytH. jiB. ToBa e pbCT
ot 5.23% Ha roauiHa 6as3a.
3aeMuTe, KOUTO Ca OTITyCHA-
ym Te, ca ¢ 13.30 mspg. 7B.
TIOBeue, OTKOJIKOTO OTITyCHa-
THUTE OT TPe30pHuTe OT BTOpa
rpyma. Criaz imMa B obema Ha
KPE/IUTHUTE, B3ETH OT DaHKUTE
OT TpeTa rpyta. Te HamassBar
¢ 1.28% - ot 3.03 MJIH. J1B. 10
2.99 mnpg,. n1B.
[MoTpebuTtenckuTe Kpeau-
TH, KOUTO Ca OTITyCHAaTH OT
GaHKuTe, MoMazaly B Mbp-
Ba rpyma, Ce yBeJIdyaBar C
7.63% po 7.22 Mnpg. nB. Ha
roguiiHa 6a3a. BaHkurte ot
TpeTa rpyma mbeK ca OTIyC-
Hamm ¢ 6mm3o 24% moBeue
MOTPeOUTENICKU KPEAUTH B
Kpas Ha ¢eBpyapu 2010 . B
CpaBHEHHE ChC CBILHS TePH-
Ofl Ha TIpeIX0[HaTa rofuHa.

32.19

0O © O

pu. CripsAMO ChILUS [IePUOT, Ha
Tpe/IX0/iHAaTa TO/MHA TIPU TAX
ce HaO/MIOZABA YBE/TUUEHHE OT
659 MyH. 1B., umu 8.77%.

MoBegeHue Ha
kauenmume
Xopara “Mar JkeJlaHue /ia U3-
TEIVIAT KPeJUT BEIIPeKH KpU-
3ara. ToBa e e[JVH OT U3BOAUTE
OT TpoyuBaHe Ha Paiitaiizen-
6aHk. PesynaratuTe OT HEro
CBBIA/IAT C OYAKBaHWSTa Ha
roBeueTo OaHKepH, ue TIpe3
Tasu rofiyHa KpeauTUpaHeTo
me ce pasmpasu. EquH ot
ripobemuTe Tipe]] Hero Geriie
JIUTICaTa Ha KPeIUTOMCKATe N
TI0paZii HECUT'YPHOCT Ha JI0X0-
mure. TToTpeOUTeNICKY KPeTUT
6uixa B3esu 68.9% ot xopara,
KOWUTO MIMaT HaMepeHHWe Ja
W3TErNIAT KPeJUT TIpe3 Tasd
rogvHa. KeM urnoreyeH 3aem
ce HacouBar 12% ot KpeuTo-
WCKaTennTe, a KbM KpeJWTHA
Kapra 6.8%.

Borpeku Kpuzara 6aHKOBU-

8.27

Te KJIMeHTH Ca OCTaHa/U JIo-
SUTHU KbM Tpe30pUTe, NoKasa
ripoyuyBaHe Ha CuHOBeWT. B
roBeueTo cTpaHu orT Llen-
TpasHa U M3touHa EBpomna,
KaKTO Y OT bim3sKkust U3TOK He
Ca roTOBH /Ia CMeHSIT GaHKata
cu. B bwarapus okono 25%
OT K/IMeHTUTe Ha OaHKu ce
YyBCTBaT HECHUT'YPHO, ITOKa3Ba
ripoyuBaHeTo Ha CUHOBEHT.

Monumukama

Ha 6aHkume

MHoro ot 6aHKWTe y Hac 3a-
Jlarat Ha aKTUBHA peK/aMHa
TIOJIUTYKA TI0 OTHOIIIEHHe Ha
Kkpegutute cu. OcBeH TOBa
Karo YacT OT CTpaTerusTa uM
e TIpOMsIHaTa Ha yCJIOBHS 3a
HOBU 3aeMu. Beue 1iMa ripomo-
LIMOHAJTHY YCJIOBYST HE CaMo 3a
WTIOTEYHH, HO | 3a MOTpedu-
TeJICKU 1 OM3HEC KpeJuTH.

C nmommrvikara cu BHB cbitio
ToATIoMara pasBUTHETO Ha
KpegutrpaseTto. I1pe3 deBpy-
apw LieHTpaiHaTa OaHKa rprie

57.99

npomeny B Hapenba Ne 8 3a
KaryrasioBaTa afieKBaTHOCT
Ha KpeAUTHUTE UHCTUTYLIUU.
ITpoMeHvIxa ce MUHUMATHATE
W3MCKBaHWUS 32 PUCKOBY TeIvia
3a MOTPeOUTE/ICKUTE KPEIUTH,
KaKTO U 3a 3aeMUTe, 00e3rieue-
HU C He/IBYDKIIMO HMYIIIECTBO.
Te ce HamaXa CbOTBETHO OT
100 Ha 75% u ot 50 Ha 35%.
ToraBa 6aHKepHTe MOCOYMXa,
Ye 0YaKBaT Te3U MPOMeHH [Jja
JIOTIPUHECAT 3a Pa3BIDKBaHe-
TO Ha KPEJUTHPAHETO, 3aII{0TO
00/1eKUaBaT U3UCKBAHUSITA.

OvyakBaHusma

Owe B Kpas Ha MMHajlaTa
TOIMHA MHOTO OT OaHKOBUTE
MEHW/PKbPU TIpeJpeKoxa, ue
Tasy rofyHa lle ¥UMa Iofo-
OpeHUe Ha KapTHHATa TIpH
KpenuthpaHeto. Te ca onTu-
MHCTHU He CaMO 3d KpeJuTuTe,
HO U 3a JIeN03UTHUTe, BHIIPeKU
ye JIMXBUTE MO TSIX Beue ce
TIOHWKaBaT. BeIIpeku ue ripe3
LjsijIaTa ro/jiHa ce OYakBa PbCT

W3tounmk: BHB
T'paduka: Buxvp Jlackos

Ha KpeJUTHUPAHeTo, Z0 Oym
HsIMa 13 Ce CTHTHe, TI0COYBaT
6ankepure. [106pyu HOBUHU
Beue MMa, HO HUBATa OTIIPe/IH
KpH3ara CKopo HsMa Jia Obiat
JIOCTUTHATH, IOCOUBAT Te.

CB8emauHa 8 myHeAa
Pa3mpaseHoTo KpesutupaHe
JlaBa CUTHA/MU 3a M3X0[ OT
KpH3ara, KoiTo obaye Bce o1rje
BbPBU Ha OaBeH Xof1. Bbrpeku
TOBa obaue xopara Beue ca
T10-CUT'YPHHU 32 [JOXOJUTe CH,
yBeJIMYaBaT NoTpeb/ieHneTo
Y UMaT CMeJIOCT Jia U3TerIAT
3aeM. drpmMuTe CBIIO TEIAT
ToBeue 3aeMH, HO TIPU TAX
mapuTe ca 3a 00OpOTHH, a
He 3a MHBECTULIMOHHU Cpefi-
crBa. Koraro cmenocrra um
3a MHBECTULIMU Ce Bb3BbpHE,
HMKOHOMMKATa HH 11je TI0/Ty4r
VHXKEKIUs 3@ CUT'YPeH W3XOf,
oT Kpu3ara. 3a ToBa obaue e
Hy>KHa ro-7iobpa cpefia, 0bsic-
HUxa OaHKepy.

PagocnaBa JumumpoBa

HaMaJ/TU/IU UTIOTeUHUTe KpeauTu ¢ 60%

IToTpebuTescCKUTE 3aeMHU,
OTIyCHAaTU OT THAX, Cd Ha
croitHocT 0.21 muipa. JB., a
3a ¢eBpyapu 2010 T. ca 6umm
0.17 mpg. n1B. 3a Tpesopure
OT BTOpa IPyTIa ITbK MIMa CTIaj]
Ha MOTPeOUTEICKUTE 3aeMU
ot 0.42% no 2.18 mapg,. nB.

Bbu3Hec kpegumupaHe
Crap, ce HabmroaBa npu 6us-
Hec KpeJUTHpaHeTo OT OaH-
KuUTe OT ITbpBa rpymna ¢ 0.52%.
3a BTOpa Y TpeTa Ipyna UMa
yBeMueHHe Ha MeceuHa Oasa
CbOTBeTHO C 2.54 n 3.98%.
O6i1iara CTOMHOCT Ha GusHeC
3aeMMTe, KOUTO Ca OTITyCHAaTU
KBbM Kpasi Ha (peBpyapH, e 32.53
MJIpZ,. J1B. BaHkuTe OT ITbpBa 710
TpeTa IpyIia ca CK/IFOUWIA [0~
TOBODH 3a (PUPMEHH KpeuTH
Ha CTOMHOCT ChOTBeTHO 16.53
MApA. JB., 14.01 mnpa,. mB. U
1.99 mnpg. nB.

PagocnaBa flumumpoBa

KPELNT MbPEX SOM

. WCKATE 1A CE CHEEPETE?

» MnomeyHume kpegumu Bce ow,e ca Hali-npuBaekamenHu 3a knuenmume. Ha 2oguwi-
Ha 6a3a me ce yBeanuyaBam c 8.52%

CHUMKA MAPUHA AHTEJIOBA



MuTepero Kocra Yosakos, 71aBeH U3Mb/HUTE/IeH AUpeKTop Ha “MHTepamepukaH boirapus” 3EA]]

/loBepreTo Ha 3aCTpaxoBaTe/THH
[a3ap BCe OlLle e HapyILIeHO

2010 wwe e mo-TpyAHa
ot 2009 r.,, TBI KaTo
Tipe3 ITbpBara MoJI0BHHA
Ha MMHaJaTa roJuHa
vMallle UHepLysi, KOSITO
riomMaratiie

» FocnoguH YonakoB, kakBu
meHgeHuuu ce oyepmaxa
Ha 3acmpaxoBamenHus
nazap 6 bbazapus om Hava-
Aomo Ha 2010 2.2

- TTo-06006111eHO MOXKEM Ja
Ka)KeM, ye rofivHara ce ouep-
TaBa Jjocra TpyaHa. Kakro ce
KasBa, [IeHsIT CU JIMUU OT Cy-
TpuHTa. TeHJeHInTe, KOUTO
Hab/IoZlaBaxMe Tpe3 Bropara
nosioBrHa Ha 2009 r. U oco-
0eHO KbM Kpasi i, ce 3aCHyBar
B HauajioTO Ha TasW rofiMHa.
2010 r. ce ouepraBa ja Obze
TPy/Z{Ha 32 MKOHOMYKaTa KaTo
LI7I0, @ 3aCTpaxoBaTeHUsT
Ou3Hec ce BiMsie MHOTO OT
Te3U MPOLIeCH.

» MpegBapumenHume
gaHHuU Ha K®H 3a 2009 2.
noka3zBam cnag 6 npemuu-
me Ha o6w,omo 3acmpaxo-
BaHe. KakBu ca npuyuHume
3a mo6a?

- Bcuuku koneru ot 6pas-
1la OYaKBaxMe ako He TO3U
craZi, TO TIOHe Jia W3Jie3eM
Ha Hyna. ToBa He e xybaBo
CrIpsSIMO TOC/IeJHNTE TOJMHY,
KOTaTo MMaxMe PBCT Ha Tia3a-
pa. IIpuunHara e BroleHaTa
MKOHOMUYECKA CUTyalllsl B
CTpaHara. 3aCTpaxOBKUTE He
Ca MPOZAYKT OT ITbpBa HeoOX0-
JWIMOCT ¥ TP&K/IaHH 1 (pUpMU
MHUCJIAIT, Ue e Helllo, OT KOeTo
MOXe Ja ce criectd. ToBa He
€ TIPaBWIHO KaTo MO3ULYS,
3al1l0TO TI0 BpeMe Ha Kpu3a e
MHOTO TI0-Ba’KHO Jla CH 3aria-
3UILI aKTUBHWTE, aKO UMa PUCK
[ia rv 3arybwiir, Xopara obaue
He MUCJISIT Taka.

B o0mjoto 3acTpaxoBaHe,
KbJIeTO TpeobrnaziaBar aBTo-
MOOW/THHTE TIO/ULIY, Hal-TO-
JiemusIT criag; e B “Kacko”. Tyk
¥YMa TpyU OCHOBHM TIPUYWHHA.
[TbpBara e ApaCTUYHUSAT CTIaf,
BTIpoZia’kbaTa Ha aBTOMOOMITH.
DHHaHCUPaHeTO OT JIN3UHIOBU
KOMITaH1H Ce NOHWKU. BTopo -
(bMpMU 1 TPasK/IaHH Ce OTTATBAT
Jla CTIeCTSIBAT OT 3aCTPAXOBKU.
TpetusT akTop € LieHOBUSIT
HaTWCK, KOKTO Ce OMMTBAT Ja
HU OKa3BarT, Karo B YC/IOBUSTA
Ha Kpy3a K/IMeHTUTe UCKaT Jja
Ce HamassiBaT LieHWTe Ha 3a-
crpaxoBkute. KombuHarusita
OT Te3u Tpu (akTopa JoBese
JI0 TO3H CrIaf,.

» ToBa, ye “Kacko” He e
3agvnkumenHo, okaza au

gonbAHUMeneH Hamuck?

- “Kacko” HsIMa Kak Jia e 3a-
Jb/DKUATENHO. 33/{b/DKUTe/Ha-
Ta 3aCTpaxoOBKa Ce OuyaKBallle
Jla Ma TO-TO/sSIM PbCT, HO B
KpaliHa CMeTKa O4YaKBaHOTO
TIOBUIIIEHVE Ha LIeHWTe He ce
cnyun. CwmstaMm, ue U Tasu
rofivHa HsIMA /] MIMa CepHOo3eH
PBCT B 1leHara.

» Bce owe Au 3agonku-
menHama “I'pakgaHcka
omzoBopHocm” e s6vakama
Ha pa3gopa Ha 3acmpaxoBa-
menHus nazap?

- He 3nam pmaym Tpsibea z1a
s HapeueM sI0b/IKaTa Ha pas-
Jlopa, HO B KpalHa cMeTKa
TOBa e Hali-mMacoBaTa TOJU-
1la B OOIIOTO 3acTpaxoBaHe
U efHa OT 3aJb/DKUTE/IHUTE
3acTpaxoBkU. Ts UMa romsma
CoLMaHa poJisi M ce I10/13Ba
OT 3aCcTpaxoBaTe/iuTe Karo 13-
TOUHVK Ha CBe)KU napu. Ts e
TIPOZBL/DKU /1A € B [10/1€3peHu-
€TO Ha BCUUKH - ODIL|eCTBOTO
Y komraHuute. OripesiesieHO
TpsibBa Jja ce TIpempHeMar
T10-CepH03HU MepPKH OT CTpaHa
Ha pery/aTopHUTe OpraHd U
JIpy’KecTBara.

» KakB8u mepku?

- HJa ce KoHTpomupa mo-
nobpe OGW3HECHT, CBBP3aH C
“I'pakaHcKa OTTOBOPHOCT”
(T'O). [IpoeKTHT, KOWTO TPBIHA
3a CIMpaHe Ha TIONMLUTE Ha
KOYaH, e 100pa CThIIKA B IIpa-
BU/THaTa Mocoka. Toa Moe Jla
[ZIOBe[Ie 10 TI0-A00Bp KOHTPO/I.
Baxxno e u MBP pa Brsizar ro-
CeprO03HO B poJIATa CH, 3alj0TO
ce BIK/Ia, ue obxBarbTHa 'O €
crnajHan gocra. Perynaropure
TpsibBa /la ce HaMecBar U TPy
LIEHOBUTE BOMHH, KBJIETO OC-
BeH KOH Moske 1a ce HamecsiT
1 K3K u K3IT. Tosa TpsibBa Jja
CTaBa He caMo KOraro ce 3ario-
Jl03pe KapTe/paHe, HO U TIpU
PUCKOBE, CBbP3aHH C [{bMITUHT
Y HeJIOsTHA KOHKYpeHLs. Tyk
TOBOPUM 3a 3aCTpaxoBKa ChbC
coLyasHa poJisl U e BaXHO
00LLieCTBeHUSIT MHTEpeC Ja e

3dllIUTEH.

» Bce owie Au 'O e 2y6ewa?

- Havmam panHM 3a nenus
na3ap npe3 2009 r., Ho MUCS,
ye Bce oiile e rybeia. Hsma
Kak IpY Te3W LieHU Jia e Tie-
ye/MBLIa.

» Ha kakt8 eman e 8v68exk-
gaHemo Ha enekmpoHHama
noauua?

- Mosita nngopmarys e, ye
ce cb3fmazie paboTHa Tpyma
MeX/ly 3acTpaxoBaTeuTe U
K®H. 3Ham, ue e pa3paboTeHa
KOHLIETILUs1, KOSITO B MOMEHTa
ce pasmexza. Ipearnosnaram,
Ye Ha e/IMH eTal lije B/e3e 3a
pasmiexkziane B KOH. Pabotu
ce, Makap ¥ He C Te3U TeMIIo-
Be, KOUTO OUaKBaMme.

» KakBu we ca noanzume 3a
na3zapa om enekmpoHHama
noauua?

- lle nma no-#106bp KOH-
TPOJI ¥ 10-7100p1 MeXaHU3MU
3a OB/Ia/sBaHe Ha HeJOCTa-
TBLUTE.

» Kou ca Hali-cepuo3Hume
npo6aemu Ha 6bnaz2apckus

3acmpaxoBameneH na3zap?

- A3 61X 'l HAPeKbJ1 IPe/y3-
BUKaresicTea. Haii-ceprno3HoTo
e BBBEXK/IaHETO Ha TpaBusIaTa
mo gupekTuBara Ilmarexoc-
nioco6rocT I1. [ToHe B Hammara
rpyna ce pabotu OT Jocrta
BpeMe 0 IPOEeKTa, KOHUTO e
JlOCTa To/IsIM U TPYZi0eMBK. OT
crpaa Ha KOH Ttpsidea za
YMa VH/IVIKALI|Y, Ye Helo ce
ripaBu. ToBa I1je e Hail-cepu-
03HOTO TPeJU3BHUKATEICTBO
3a HaZ30pa U 3a ra3apa Karo
110, Bee orre poGyBame Ha
HSIKOW Hellja, KOUTO OCTaHaxa
OT MHMHAJIOTO U OT TI0-OypHU-
Te TOAWHM Ha masapa. [Ipu
ABTOMOOW/THUTE 3aCTPAXOBKU
MIMa TIPaKTUKH, KOUTO TpsiOBa
na 6baar uskopenenu. Cryd-
BaT Ce CTPaHHM Hella, Kato
K/IMEeHTHUTEe BB3IMpUEMaT, ue
TpsibBa Jja Ce 3aCTpaxoBar MpH
ompeziesieHa KOMIIaHus, 3a fla
He VM OTKpa/JHaT aBTOMOOMIA.
CuHO TIOAKpersiM WHULH-
dTMBaTa Ha MHWHHUCTHPA Ha
BBTpeIHNTe paboTH a ObaaT
TIpeKpaTeHu Moi00HY TIPAKTH-
ku. CTukepUTe ca HaC/1e/ICTBO,
KOETO HOCUM OT MUHAJIOTO U
TO € Karo efIHO BB3MpHSTHE
B K/MeHTHTe. TOBa € MHOIO
HETPUSTHO U BCUYKH 3ae/[HO
TpsibBa /la TO IPOMEHHM.

I'O cu ocraBa efHO TOJISIMO
TIpe3BUKATeNICTBO. ITBpRO,
B UacTTa i TI0-TOJIsIM KOHTPOJT
W BTOpO, B YacTTa 0oOXBaT U
CTabWIHOCT 3a Masapa.

Tomsiv Tipo6ieM e 1 IOKOJKO
MOXEM []a CbyMeeM [Jja CMe
TO-OTKPUTHU C K/IUEHTHTe, 3a
Jla 3HasT 3a KakBO CH IUIa-
mar. Tyk e BakHa TeMara,
CBBP3aHa C TOCPeAHULINTE,
3aIIf0To XOpara TpsiOBa Jia 3Ha-
AT KOJIKO TUIAILaT 3a pUcKa U
KOJIKO 3a a[IMHUHHCTPUpaHe U
riocpeqHAYeCTBO. OCOOEHO B
3ariagHa EBporia 1 0cobeHo B
JKMBOTO03aCTPaXOBaHETO Te3H
HeIIla 3aroyBar /ia CTaBar 3a-
JBJDKUTENHU. PerynaropHure
OpraHy TpsiOBa /ia BEBe/aT Me-
XaHW3MH, 10 KOWTO KJIEHTHUTe
Ja ca mHbOpPMHUPaHU Kak ce
(opMuIpa 1jeHaTa Ha 3aCTpaxo-
BaTe/HYs POAYKT. Mucis, ue
CMe O/TB>KHULIM Ha K/TMeHTUTe
B TOBA OTHOIIIEHHE.

» 3awo 8 Bvazapus e
no-pazBumo o6uiomo, a 8
3anagHa EBpona >kuBomo-
3acmpaxoB8aHemo?

- B 3actpaxoBaHeTo mMMa
e/lHa K/IHUOBa AyMa, KOSTO
e Bofela 3a Ousneca. Ts e
nosepre. CrieliaiHO TpH Hac
TO € HapyllleHo, 0Co0eHO B
JKMBOTO3acTpaxoBaHeTo. [1pe3
riocsienHuTe 20 roAMHU 0cobe-
HO B >KMBOTO3aCTPaxOBaHETO
Ce CJTyuMxa HSIKOM Hellla, KOUTO
Hapylvxa Josepueto. [Ipenu
TOBa IOYTH BCSIKO CEMEICTBO
vMatle nomia “¥Kusor”. B

TIOC/IEIHATE FOMHN 1 0COOEHO
BbB BpeMe Ha (pHAHCOBA KpU-
3a € MHOTO TPYZAHO JIa Ce BbpHE
nosepreto. He mo-manko Ba-
JKEH € M BBIPOCHT 33 YKU3HEHUsT
CTaHZApT Ha HacesieHneTo. He
Ha TOC/Ie/JHO MSICTO Ca JaHby-
HUTEe OOIEKUEHHST U CTUMYJIH-
Te, KOUTO JIaBa [IbpyKaBara 3a
Pa3BUTHETO Ha TO3W OHW3HEC.
Te3u Tpy Hellla B KOMOMHALIS
Ca BXHH, HO Hali-BaykHO e JI0-
Bepueto. TpsbBa Jja U3BBPBUM
J/BJTBL TTBT, 3a /ia TO CHevesuM
OTHOBO.

» KakBu ca pe3yaAmamume
Ha “UHmepamepukaH” 3a
MUuHaAama zoguHa u om
Hauyanomo Ha masu?

- 3a 2009 r. mocTUrHax-
Me LjeqiuTe ch. B mpemuute
nMmame 50% pBCT crOpsiMo
2008 r. ba3ara, Ha KosTO Ge-
1le MTOCTUTHAT PBCTHT, HE e
rojisiMa, HO 3a Hac e Jo0Bp
pe3syaTar. B kuBoTo3acTpa-
XOBaHeTO HarpaBUXMe ITbp-
Bara MbJiHA IrofjUHA U CMe
JIOBOJIHM OT TIOCTUTHATOTO.
3a mepBUTe Mecery Ha 2010
. MOXKeM /la Ce TIOXBaluM C
PBCT Ha MPeMUKTe B 00IL[0TO
3acTpaxoBaHe, Makap U C I10-
6aBHu TemmnoBe. I B 1BeTe
HarpaB/ieHus1 ce JBIKUM B
paMKWTe Ha OW3HeC TulaHa.
Hapggsame ce fa npogb/okum
Taka Jjo Kpasi Ha roAjHara, Ho
CMe pa3TpeBO’KeHU OT UKOHO-
MUUecKaTa CUTyalyst 1 edek-

NuBecTuIus

Emurupane
Ha LK

» Hue u 6 momenma kyny-
Bame [LIK.

» 3acmpaxoBamenume,
koumo umam pe3epBu

THTe 1 BBPXY OM3Heca.

» KakB8a wacm om npuxogu-
me 6u ca om 6pokepu?
- Hag 30%.

» KakBa we e 2010 2. 3a 3a-
cmpaxoBamenHus nazap?

- ITTe e mo-TpygHa or 2009,
TBH KaTo Tpe3 ITbpBaTa ToJo-
BHHAa Ha MVHaJIaTa rofiHa BCe
ollle MMallle UHepLUsi, KOsITO
riomMaratire. ITpy BCUUKH MO/H-
11 ocBeH 'O ouakBaM /1a UMa
craf, Ge3 ja ce aHTaXUpaMm C
TporieHT. ChC CHTYPHOCT BCUY-
K{ KOMITAHUM MHOTO TDYZHO
111e rocturame pesyarari. Ot
Jipyra CTpaHa, HH Ce /laBa Bb3-
MOMKHOCT [la TTofI00pYM TTpo-
LecuTe B Jpy>xectBara. Crep
KaTo OTMUHE TO3U IMEepHO,
BCHUKH II]e M371e3eM C TI0-J]0-
6pU U 10-CTPOVHU TIPOLIEYPH.
OuakBam K/IMEHTUTe Ja Clie-
YeJIsT, 3aI{0TO BCEKU OT Hac
11Ie Ce CTPEMM Jia 'i 0DCTy»KBa
o-7100pe 1 /1a TV 3ariasmu.

» Llle npogbakam Au
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CHUMKA MAPVHA AHTE/TOBA

3a UHBecmupaHe u Ha
koumo cbomHoweHu-
emo mexkgy coomBem-
HumMe UHCMpyMeHmu

um no3BonsaBa ga kynam
noBeye ALK, cuzypHo wie
kynam.

» Bceku cu uma uHguBu-
gyanHume Hykgu.

3acmpaxoBamenume c
koHcepBamuBHus nogxog
npu uHBecmuyuume?

- JInyHoO Mpy Hac HsIMa 111aH-
COBe [Ia Ce BITyCHEM B T10-DH-
CKOBU BIo>keHus1. CmsTam, ue
KOHCEPBaTHUBHUAT TIOXO[, €
TIpaBHJIeH, 3aIl[0TO HUe pabo-
TUM C TIapuTe Ha K/IMeHTHTe.
TpsibBa @ cMe CHUr'ypHH, 4e
Te3u Mapy HsiMa /ia ce 3aryosT
C PWUCKOBU HauuHaHUs. Mu-
CJIs1, Ue TOBa e O/1ar0TBOPHO 3a
Tasapa, 3alioTo B TIOC/IENHH-
Té I'OAWHK HAKOW KOMIIaHHMH
VMaxa TIOJIOXKUTETHU pe3yJi-
TaTH, TO/sIMa YacT OT KOWTO
yjBaile OT MHBeCTULIMU. To-
Ba HapylnaBa 0OasiaHca U He
ce 0OpBIIla TOJKOBA TOJISIMO
BHHMaHHe Ha TeXHUUeCKUs
pe3ysnrar. Hsikou ce crapaexa
Jla ceOMpar mapyu M TI0-CKOpo
pasurTaxa rnevajabuTe a ca ot
VHBECTHLMM. B TO3M CMHCBHI
Kpy3ara e OriaroTBopHa U ce
HaJsIBaM B [Ib/ITOCPOUeH TUTaH
3aCTpaXOBaTeJTHTe /1A TeYe/TM
OT OCHOBHATa CH JIEMHOCT.

Amanac Xpucmo8
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Peuenma

Pa3Bb/IHYBaH CbM M IACT/IMB, Ue
BCUUKO ITPUKJ/IIOUH 110 HAW-A00pHs =
HayuH. MeuTaTa MU Jja Urpasi Ha

24 | CBOBOAHO BPEME

Hal-BHCOKO HUBO Ce COb/jHa

»Aumumbp Bep6amoB cneg mpaHchepa cu 8 “MaHuyecmbp

IOHailimeg” npe3 cenmemBpu 2008 2.

MeuTu B uepBeHO

M o MaHuecTbp 1 00paTHO 3a eJMH May

Cpeq, dbeHOBeTe CTaZMOHBT
Ha Manuectbp HOHaiiTep
€ W3BeCTeH He TOJIKOBa C
oduimanHoTo cu ume "Onz
Tpadwpa", a mo-ckopo Kato
Tearbpa Ha Mmeuture. U c
Tpago. 3alioTo, Makap ¥ caMmo
3a yac 1 110J/I0BMHA, TaM BCEKU
tyTboseH (eH ce OTKBCBA OT
JeHiCTBUTETHOCTTA U TI0TIa/ia
B [IPyro U3MepeHue, B KOETO
IJIaBHU JIeHCTBaIY JIULA Ca
Humutsp Bepbaros, [dumue
[Iporba, Txo Kon u apyru
nof06HM by TOOTHY BeTUKSL.
B KoMOuHarust ¢ 6e3KpaiftHOTO
W HeMpeKbCHATO MeeHe Ha
[IBETe aruTKU Ce TojydaBa
e/THa MaJiKa (haHTa3usl, KOSITO

TPY/HO Ce TIpeaBa C AyMHu.

Bunemvm

HOa ce cpobuemn c 6uner
3a mojobeH mau (B ciyuast
Manuectsp HOHaiiTeg -
Yesicy) He e JieKa 3ajauva.
BapuaHTuTe ca HSIKOJIKO.
CraHZapTHUAT - 3amyCBall
ce B ¢eH kiyba Ha orbopa
U vakail MHaue - mpo6Baii
o ¢opymu u Ziopu eBay, 3a
Ja ce caobuern ¢ IieHHUTe
XapTUMKHU, KOUTO CTPyBar
okosio 40 (a Moxe U TIOBeYe)
OpUTaHCKM TayHja, WU

A .

okonmo 90 nB. CnezgpBart
camosieTHuTe 6uet. OKomo
BeJMK/ieH 10 TpaJuiyisi Te ca
I10-CKBITH OT 0OMKHOBEHO, HO
ce HaMHupar U Jo0pu LieHu.
U He Ha moOCneJHO MSICTO
- mnpebuBaBaHero. Haii-
JIECHUSIT BapUaHT e Jia Ce JIeTU
JUPEKTHO 10 MaHuecTsp,
a Had-TIpuSATHUAT 3a (eHa
- [a ce mbTyBa A0 JIOHZOH.
Ortram cpery 66 GBP Bceku
MO)Ke CTIOKOMHO /1a OTH/IE /10
Joma Ha FOHaiiten u ga ce
BBDHE B CTO/WIIATA C BJIaK.
Bnak, KoWTO HsiMa HUILIO
00I1[0 C POJIHUTE YKeJIe3HULIH
MO HSKOJKO TPUYUHHU.
ITbpBO, OW/IETHUTE He Bakar
3a orpe/iesieHa KOMITO3ULHS,
a 3a BCEKU BJaK, ITbTYBAIll
ot JloHnoH 1o MaHuecTsp.
CamuTe B/lakoBe ca Tpe3
MOJIOBHH Yac, HO BBIIPEKH
TOBA He YCIIBAT JjJa CMOTHAT
Ha WHTepeca Ha (eHOBeTe.
U He Ha moOCneJHO MSICTO
- BbB BJIaKa, BCEKU, KOWTO
JKejae, MOXKe /la CU KyIu
6upa. Vnu Bofa, WM SITKH,
WM YWIIC, WIN CaHABUYH
- CTIOpefi UHTepeca.

MvmyBaHemo
PascrosHyero Mexxay JIoHZ0H

u Manuectsp e okosio 300
KM, KOMTO Ce B3UMarT 3a 0KOJIO
2 yaca u nonosuHa. Ilpes
TsX obaue cperant GeHOBe
Ha /{BaTa 0TbOpa OT LIsi/1 CBSAT
- or Uspaen fo bwarapus.
Ha cragyoHa mnonoxkeHUeTo
e olrje IO-LIBETYIIO - BJISIBO
no Teb CTOW IIOT/IAH/eL,
a 2 peza mo-fonay - LSI0
ceMelCTBO, MPUCTUTHAJIO
Jia mega aepobuto, OT KOeTo
3aBUCHM ChbZ0aTa Ha LiSIOTO
ITBPBEHCTBO, YaK 0T driopuza,
CAIII.

Ho pa ce BbpHEM KbM
bTYBaHeTo. 3a Te3M 2 uaca
Y TIOJIOBMHA Cpellall OCBeH
(heHoBe Ha MaHYeCTBP 1 YacT
OT KOJIOpUTHAaTa JIOH/IOHCKA
arutka Ha Yencu. Hukoi
He Cce U ONUTBA Jla Kpue
K/TyOHaTa CY MPUHAZIeXXKHOCT
- eKWNHU Ha mobumus obop,
11aj0Be, 3HaMeHa - BCEKU
TMOKa3Ba, ue OTHBA fa Inefa
ncTUHCKM GyTOon. Y fopu
U JI0KaToO yakall Ha Orauika
3a mopeiHarta 6Oupa BBB
B/laKa, JUCKYCUSATA MeXIY
(enoBeTe Ha aBara oTbopa
He e BpaK/ieOHa - HalpoOTHB.
V36uBa Ha CMsIX ¥ 3aBBpILEBA
C MOJKesJaHve 3a ycIex Ha
npoTuBHUKa. KoeTo Te kKapa

»Manko npegu Hayanomo Ha cpewama npeg "Ong Tpadpbpg" e kamo mpaByHsk.

Peuecus 3a peHoBeme HAMA, ako ce cbgu no onawkume om Xkenaewu ga ce
cgobusam cbvc cyBeHup om kany6HuUSA Maz2a3zuH

|

7]

»Taka uzznexkga "Ong Tpadovpg” om South Stand manko chneg Hauanomo Ha Maya

P

Jla cy 3ajajell BbIpoOCa
Jlany HsKOra 1ie JoKMBeelll
Jla BUJWII Hemlo Mof00HO U
B bbsrapus?

MaHyecmbp

Yacet e 10.30, mim Maniko
rnoBeue OT 2 yaca mpeju
HayasioTo Ha Maya. Crivpkara
Ha TpaMBasi, C KOMTO Cce CTUTa
70 "Ong Tpadwpa', ce mpbcka
110 111eBOBeTe. YCIisiBaMe /ia ce
KauuM Ha BTOpara Bb3MOKHa
MOTpHCa, KOSITO HU OTKapBa
[0 CTaZMOHA 3a I0-MaJKo
ot 20 munytu. Huwio, ye
TeaTbpbT Ha MeUuTHUTE e
JloCTa U3BBH L|eHTbpa Ha
MaHuecTbp, KOWTO He e
MasTeK rpaf, V1 Tam Npa3HUKBT
3ariouBa. deHoBeTe Ce CTUUAT
OTBCSIKBJie. Bbpeku ToBa
6rbckaHmLa HIMa. Bizaneto
Ha CTaJuoOHa CTaBa 3a Io-
MaJIKO OT 5 MUHYTH, BbIIPEKU
ye peasiHO TOM 3amouBa Jia
ce MbJHU 15 MUHYTH Npesu
Ha4asioTo Ha cpenjara. [lak 5
MUHYTH OTHEMa 1 U3/HM3aHeTo,
BBIIPEKU Ue T0 TpUOyHHTe
vMa Hag, 70 xun. 3putenu. [a,
Ha CTa/IMoHa HsIMallle ¥ eJHO
TIpa3sHo MSICTO, aKO U3K/TIOUMM
1-2 cepasku B CeKTopa Ha
Yencu.

76962

» e Hal-Bucokama nocewaemocm B8 ucmopusima
Ha “Ong Tpadvpg”. Pekopgbm e pezucmpupaH
npe3 1939 2. Ha noAydpuHana 3a FA Cup mexkgy
“YynBopxssmMnmvubH” u “Tpumcbu”. OyakBa ce
kanauumembm Ha cbopbkeHuemo ga cmuzHe 90
XUA. gywiu ¢ pazwupsiBaHemo Ha South Stand

41

» GBP cmpyBa 6unemvm
3a South Stand Ha “Ong
Tpadbpg”. He 8 ueHama
obaye e npobrembm, a 8
HaMupaHemo Ha UyeHHama
xapmuuka

| »bop6ama 3a Bcsska monka e 6e3munocmHo kecmoka

M taka, B 12.45 yaca 3ariouBa
byTOONMHUAT Tpa3HHUK.
Xunsigu rbpaa TOAKPersiT
nBara oTbopa, a BpeMeTo
Teue HEYMOJIMMO OBp30. Ik
Kon oTkpuBa pesynaTata u
ITBPBOTO MOTyBPEME CBBPIIIA.
Csikawu cies; 2 MuHyTH [nave
Iporba Beue e Ha TepeHa,
BKapBa BTOpUsi 1o/ 3a Yescu 1
cJ1ara Ha KojieHe HaCTOSI-IIUsT
AHIJIMMACKY LIaMITHOH. [1a, aMa
He, MaHYeCTBp BpbILla 6BP30
€/THOTO TToTazieHue, a B 90-ara

muHyTa dumutsp Bepbatos
He ychsBa fAa u3paBHU. U
CJ1e[] MaJIKO BCUUKO CBBPIIIBA.
OcTraBa caMO TeeHeTO Ha
(heHOBeTE, KOETO MPOAIB/IKABA
Jla exTH KaTo ex0 B yluuTe
Tpe3 LeJvs BT 00paTHo /10
JlonpoH. U cnep ToBa, npeau
Ja sacnd. Y Ha cnepsaius
ZeH. U npopb/bkaBa fia exTu
" fjocera. A HsMa U Jja CIipe,
3ajoto B AHIIMS QyTOOMIBT
e MpasHUK.

Xpucmo Jlacko8

>3a dym6onHUMEe
¢eHoBe HAMa Bbv3zpacm
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