> 4-5 > 13
»AJIeH MaK”
Papmar|eBTUUHUAT CIIps fja 1ama u
Tasap Npoab/iKaBa

»7
EHepruMiHusiT
XOJIIVHT 111e
0b/ie 3aKpUT

3d(TPaX0BKaTd CH

. I110BAVBCKUAT OKPBIKEH

N30b1HUTETHUAAT AUPEKTOD =X CbZl OTXBBP/IM MoJibaTa
U 4JIeH Ha ChBeTa Ha JYpeK- : '[[a paCTe 33 HeCbCTOATE/THOCT
topuTe Ha BEX I'anuHa To- cpelly KO3MeTHUYHAaTa
11eBa I1je Ob7Ie 0cBOOOAEHA » Bonpeku kpuzama oyakBaHusama KOMITaHUSA
ca3a 5% pbcm u ma3u 20guHa
> 12-13
IIpumkara
0KO0J/I0 €BpOTO
ce 3aTAra

EpunHata BanyTa e
TMOeBTUHS/IA ChC 7% OT
HayaJI0TO Ha ro[HaTa

CIIpsIMO Jl0J/1apa
News in English » 1
USD/BGN: 1.46132 EUR/USD:1.33840 Sofix: 423.36 BG40:117.62 uena 1.50 neBa
IToHeneTHUK
ACT v & . . UL
12 anpui 2010’ 6P01’1 67 (4878) Bbirapcka HapogHa 6aHKa Bbarapcka HapogHa 6aHKa Boarapcka ¢onzoBa 6opca Boarapcka donzoBa 6opca 9177086156001 2>

Ce30HD
Ha NOLLM €
HOBM I
3ano4Ha

r

Y
s

‘ y 1
bbirapus Hama Jja Biie3e B yakaiaHaTa ERM II nipe3 Ta3u roayHa. broykeTHUAT AedULAT 3a
2009 1. ce oka3a, ue e 3.7 BMecCTO IpeiBapuTeHo o0siBeHuTe 1.9%. HaxaiHo e 1a KaHauaT-

CTBaMe 3a eBp030HaTa, Ka3a rpemuepsT boiiko bopucoB » 6
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Hactpoets voxe na6upe | VIKOHOMHKaTa OykCyBa KoHcepBHara MHAYCTpUS
Bbuxkoge... Ol'lp aB )i aHue Cnap B 060poTa N0 CEKTOPH Ha FOAMIINHA 6333 o1 I/I 31—[ a AH a B KOJ‘[ aH C

TpbroBus ¢ aBTOMOGMAM,
A 58% | manon | oo B =
3
ye MaaCTpI/IXTCKI/ITe

Meuku... KPUTEpHH 3a B/IU3aHe B

' €BPO30HaTa B3UMaT Mo/,
BHUMaHUe U3UnC/IeHusATa
8% Ha EBpocrar, a He
Ob/irapckara CTaTUCTHKA

Ot 157 KOHCepBHU Npej-
TIPUSITHS, KOUTO paboTexa B
Bwnrapus npes 2008 r., cko-
po 1le ocTaHar ezea 30-40.
Hap 25% e criagsT B mpous-
BOJCTBOTO Camo 3a TPeTOTO
TpuMeceurie Ha 2009 .
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MHeHuUs

» A Boiiko, x8bpastiku
pazHuU YucAa - 66 AB./MB
eHepzus om AELL, uyBanau e
Ha konko e 3agbnkeHa HEK
ga kynyBa om madusima cbvc
CAbHYeBu ueHmMpaau - 700
AB./MB. MbAHO 6e3ymMue e
6egHa bbnazapus ga non3B8a
nogo6Ha eHepaus!
rpakgaHuH

» Koii, Kot e? http://www.
dker.bg/vice-chairmans.htm
BaneHmuH KupyeB - 3am.-
npegcegamen Ha JKEBP.
MpumedkaBa gbnzozogulueH
onum kamo pvkoBogumen 6
eHepzuliHUS OMpacoA... bua
e wed Ha BOPJA Ha gupek-
mopume Ha EVN!!l Ommam
eypegeH ga omuge 8 JKEBP,
3a ga3awumaba uHme-
pecume Ha eHepzuliHUMe
MoHonoAucmu. Hakou ga He
ce gocewla 3awWo uyeHume
pacmam?

Unusa KoneB

3ararvre
B yGHTE KOMTa -
war nyGi

pari.bg Ton 3

YakanHsima 8 eBpo3o-
Hama Hu ce pa3MuHa.
Jeduyumvm 322009
2. e gBolHO No-20A M
-3.7%, kaza dpuHaHcoBusm
MuHUCMbp CumeoH AsHkoB.

Monckusim npe3u-
geHm Jlex KayuHcku
3azuHa B camonem-

Ha kamacmpoda.
MHuugeHmM®mM e cmaHaA npu
npubawkaBaHe Ha Aemuwiemo
Ha pyckus 2pag CmoneHck.

Kumad c nbpB8u mup-

208cku gepuuum

Oom wecm 20guHuU.

CmouHocmma Ha
BHeceHume B cmpaHama
cmoku npe3 mapm e cbC7.24
MApg. USD noBeye, omkon-
komo Ha u3HeceHUme.

HALIMOHATEH BU3HECBCEKUAHEBHNK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdpopmaums: 4395800

U3paBa

BbusHec Megua lpyn AL,

yact ot Bonnier Business Press

Neopru Camyunos

®

Cob6cmBeHukbm Ha 2pynama komnaHuu “MHca” Meopzu CamyunoB
6ewe u3bpaH 3a “buzHecMeH Ha zoguHama” 3a 2009 2. 8 NMaoBguB u
pezuoHa. Tol NoAyHU Hazpagama Ha gecemomo u3gaHue Ha eXkez0g-
Hus konkypc, opzaHu3zupaHo om “Xepmec megusi” u 06wuHa MaoB-
guB. Hazpagama 6ewe npucbgeHa Ha CamyunoB 3apagu uHBecmu-
yusima om 28 MAH. EUR 8 nbpBama no poga cu y Hac uHcmanauus 3a
npou3BogcmBo Ha zopuBa om muna cepooyucmka.

KomeHmap
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Akvo Tomnopa
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Bmopa 2no6a 2po3u ynpaBasBaHama om Akuo Tolioga Toyota
Motor Corp., mo3u nbm 3apagu 3akbcHsinomo yBegomaeHue 3a

gedekma c negana Ha 2a3ma, CbobLiUXa OM pezyAamopHUs Op2aH

3a 6e3onacHocmma no nemuwama 8 CALL,. Ha 5 anpun peayna-

mopbm 2n06u anoHckusi aBmomobuneH npou3Bogumen c pekopg-

Hume 16.4 MAH. USD nak 3a mexHu4ecku npobaemu, HO cBbp3aHu
4 cvccnupavkume Ha xubpugHus Mogen Prius.

. WIIOCTPALIUS BUXBRJIACKOB

He3HaHUeTO He MoXxe
na Obe onpaBaaHUe

JlomnTe HOBUHH 3a CHCTOSIHUETO
Ha 0'bJIrapckaTa MKOHOMHKA H/IBaT
efiHa cneq npyra. Beceku fen cve
CBU/IeTeNY Ha W3HeHalaHh MUHUCT-
DU OT CKPUTH 3a/ib/DKEHHsI, aHeKCH
KBM JIOTOBOPM U mpouee. BsipHo, ue
TpOWHaTa Koa/MLUsl IeliCTBallle Ha o
npuHLMna “Cref Hac ¥ oTon”, HO iz é} .
OTpaBaHUSATa, Ue MPeIUIIIHUTE Ca '
BHWHOBHH 3d BCUYKO, Beye 3ariouBaT
Jla oMpb3Bar. [IpaBuTesICTBOTO Ha
Boiiko bopucoB nMailie Ha pasro-
JokeHue 9 Mecella, 3a Jja U3BaJu Ha
TIOKa3 3a/I0’KeHUTe KaraH1 Ha Kabu-
HeTa “CranHuleB” ¥ [ja IpeJrprueMe
KPYTU MepKH 3a CrpaBsiHe C Te)KKara
HMKOHOMMYeCKa cuTyalysi. PedpeHbT
“He 3HaexMe” HaWCTHHa 3arioyBa Ja
ce U3ThpKBa.

Feopau AHgpeeB
gandreev@pari.bg

Al

Hsama JIoru4Ho 00siCHeHHe KaK
NPaBUTEJCTBOTO Lie/i 9 Mecerja
He e pa30paso 3a JOIb/IHUTE/THUTE
JIOTOBOPH 1 @aHEKCH Ha MUHHUCTEp-
CTBara 3a Haji 2 MJIp[. JIB., KOUTO He
ca obe3smneueHu prHAHCOBO. M Kak
TaKa U3BEJHBXK [IBJTOBETe Ha 6071-
Huure oT 280 MJIH. JIB. Ca CKOUW/IU
Ha 400 miH. 1B. He mMoxke Te3u

3a/ib/DKeHUs J1a CJIy’Kar 3a OIlpas-
JlaHue, ue BCBLIHOCT Je(ULIUTHLT He
e 1.9%, KakTo ce Ouelrie B I'bpJuTe
¢uHaHCOBUAT MUHUCTEP CUMeOoH
HsHKoB, a e 3.7%. Huma ¢u-
HAHCOBUSIT MUHHUCTBP HE e HasiCHO,
ye MaacTpUXTCKUTEe KPUTEPUU 3a
B/IM3aHe B eBPO30HATa B3KMar Ioj
BHUMaHHe U3uncieHusiTa Ha EBpoc-
Tar Ha Hauuc/IeHa 6asa. [IsHKoB 0ba-
ye CM I'0 CMeTHaA Ha KellloBa OCHOBA
W yCrd Jja ro cBany 1og, 2%, 3a jia ce
TI0XBaJIY, Ye CMe FOTOBU 3a YaKaslHsI-
Ta Ha eBpo3oHara ERM II. Kakro ce
OKa3a obaue, yaka/lHsTa e 3aTBOpeHa
U B/IaKOBeTe ca TPbrHaJIM.

OTtka3sT buarapus ga
KaHJUAATCTBA 3a YWIEHCTBO B
€BpO30HaTa He e Hali-roJIeMUSIT TPo-
GrieM Ha [ibp>KaBara. Taka Wiv MHaue
CTpaHara HH e TOTaJIHO HETO/r0TBe-
Ha 3a BbBEK/]aHe Ha eBPOTO CJIefl TPH
TOZIMHH, KOETO CTIECTSIBA CEPHO3HA
KaTaK/IM3MHU B UKOHOMMKAaTa. OCHOB-
HUSIT Mpo0/ieM e 0TKa3bT Ha KabuHe-
Ta oT peopMU. A TIPaBUTEICTBOTO
Ha 'EPF ce ripeficrapsitie 3a peop-
Maropcko. [TbpBo Oellle eHCHOHHA-

Ta pehopMa, ocIe 3paBHaTta, cera
KaH/[ZIaTCTBAHeTO 3a YaKa/IHsATa Ha
eBpo3soHara. IlopeaHara pecopma,
TIOpeJHUST TIPUOPUTET, KOITO I1e
CY OCTaHe CaMo B Tpe/ii300pHHUTE
sio3yHru Ha ['EPB.

A mo-rosiAMaTa 4acT oT
eKBUJINOPUCTUKHUTE, KOUTO
M3BbpIIBallle MUHUCTBP CumMeoH
[sHKOB, 6s1Xa C OTIpaBJaHUETO /a
ce crabunmm3upa OIOKETHT, 3a fia
Ce U3IIBJHAT KPUTeprunTe Ha eB-
po3oHara. bsixa 3abaBeHu napuTe
Ha CTPOUTETHNTE KOMIIAaHWH, a
Te3U, KOUTO CU B3€Xa IapuTe, 6$[X8
ops3anu ¢ 10%. [Ipyrure meK Lje
nojaydar 7% Mo-Masko, ako UCKar
BBP BepHara fia UM ripeBejie rapu-
Te. B 1s/ata KapTrHa ¥IMa U Heljo
xybaBo. CuMeoH [ISTHKOB TTOHe
HsIMA [Ia Ce U3JI0XKU ChC CObPKaHU
uudpu ripes GUHAHCOBUTE MUHU-
ctpu Ha EC, kouTo ce cperar Ha
22 anpun B Magpua. U npeasus-
JIVBO CH TIPH3HA 3a ABOMHO M0-TO-
Jiemusi Orof)KeTeH e QULIUT, TIPeAn
EBpocTaT odurmasHo ga u3Turoca
nepeiketo Ha Bearapus.
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YnpasisaBaujure
OouaT OM3Heca KaTo

BBbP3dHO KyUe

» Feopzau Kague®, 6uBw 3am.-MuHUCMBp Ha GuHaHCUmMe

Cvb6one3zHoBaHus

bbarapus r3Kasa
CBIIPUUYACTHOCT

Crotunu ObTapu
u3pasuxa CBOEeTo
CbUYyBCTBUE KbM
TIOJICKHSL Hapo[,

He camo MoMMTHLM, HO U
,OOUKHOBEHU” OBJATapH
M3pa3uxa CBOSITA CHIIPHU-
YaCTHOCT KbM Tpareiusra
B [Tosmia.

MHmepHem

B uHTepHeT X0paTa MacoBo
KOMEHTHUpAT MaTepuaauTe
BbB Bpb3Ka C TpareAusTa.
BB facebook Beue ce mos-
BU rpyna ,Ilonma e B Tpayp,
cb00JIe3HOBAHUS 3a IIeNTUs
rosicku Hapoza!!!”, kosiTo B
Hepess ciienobes] Beue UMa-
e Haz 1500 uneHose. Cpep,
MNOAJPBHKHULUTE W UMa U
aKTUBHU TIOJTUTULU B WH-
TepHeT MPOCTPaHCTBOTO.

Jlumypaus

Buepa cyTpuHTa B KaToJH-
YecKs KaTeJpajieH Xpam
»CB. Mocud” B Codus be
OTC/YKeHa ¥ JINTYPrUs 110
MOBOJ, TparvyHaTa CaMo-

pari.bg penauku

» Mo memama ,MUMomHusm
na3zap noka3Ba nvp8u npu-
3Hauyu Ha cb)kuBsaBane”
» Xe-xe, Hue 8 npoBuHuusma
Ha ceno cu >kuBeem no-gobpe
om Bac, copusHuu. He ce 6uem
3a napkomecma. He guwame
ompoBume Ha mapamautkume
Bu. He ce 2regame HakpuBo no
yAuuume. MHoz0 HU mps6B8a
Bawemo coduticko zemo. Mo3-
gpaBu om wapaHume.

LapaH Cencku

» LlapaHume Cencku, HukoU
He me kapa ga ugBaw 8 Code-
mo, cmod cu 8 kaanma u ce pag-
Bal Ha Bond u 4yucm Bb3gyx!
Pu6aps

» 'nageH 6pokep npoueHm
CbHYBa, cgenku Hag 500 eBpo
HAMa.

umnia

» Mo memama ,6ezpabomu-
uama naga go 10.14% npe3
mapm”
» MbAHU 2Aynocmu - kakmo ye
6e3pabomuuama Hamana8a,
maka u ye kpuzama cu e omu-
waa. He 3Ham gokoza we um
mbpnuM 2Aynocmume. Xopa-
ma uzHemozB8am, noyHaxme
ga ce kpagem, a me cu uzpasm
owle Ha cmpadkapu u anawiu
- HeuzkuBsaHo gemcmBo. B3e-
Meme ce 8 pbue uAu cu omu-
Balime go6poBonHO. Mmalime
mManko gocmolHcmBo.

T. MemkoBa

JMeTHa KatacTpoda kpai
CMmonenck. Ha Hesa mpu-
CbCTBaXa MHOTO MOJISLH,
JIOpU U XOpa, KOWUTO He ca
KaTonuuu. B TakuBa Mo-
MEHTHU Ce BWKJA TpUSTes-
CTBOTO MeX/y HapoJuTe,
6y1aroflapuM Ha OBATapUTe
3a MofKpernara, KOMeHTHpa
B M3Ka3BaHeTO CU IpeJ Cb-
OpasuTe Cce MOCAAHUKBT Ha
IMonmmua B Codust AHpxei
TTamitexx. LiBeTs mopHece u
HWCHaHCKUAT MTOC/IaHUK XO0p-
xe dyeHTeC, YUATO CTPaHA
e poTaloHeH Mpejceares
Ha EC.

MoAumuyu
Cn00/e3HOBAHUS BB BPb3-
Ka CbC camosleTHaTa KaTa-
ctpoda Kpail pyckusi rpaj
CMomeHCK OGUIHaTHO W3-
pasuxa npemuepsT boitko
Bopucos, npe3uzgeHTsT le-
opru IIspBaHOB, npexcea-
TessT Ha HapozaHoTo chbpa-
Hue llenka llaueBa, BbHII-
HUAT MUHUCTHD Hukonai
MnajieHOB ¥ BBTPEIIHUAT
MUHUCTBD llBeran llBera-
HOB.
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Yucno Ha geHs

»kanbu e nony4un ombygcmaHbm M'uHbo MaHeB npe3 2009
2., kamo me ca c12% noBeye Ha 20guwiHa 6a3a. OcHoBHUMe
onnakBaHus ca cBbp3aHu € ycayzume 3a monAo- u eanekmpo-
eHepaus, Mo6uAHU U BuK ycayau

i ; .’ - / = N J
» Cmomuuu xopa ocma6uxa u8ems u 3ananuxa cBewu npeg noconcmBomo Ha Moawa 8 Copusa 8 namem Ha 3a2uHanume
8 camonemHama kamacmpodga kpaii pyckus 2pag CMoneHck. UHuugeHmvm cmaHa gokamo nonckama opuyuanHa geneza-
uusg nbmyBauwie 3a yyacmue 8 memopuanHa cayk6a 3a nonsuume, yéumu om CvB8emckus cvloz 8 KamuHckama 2opa npe3
Bmopama c8emoBHa BotliHa. B kamacmpodama 3azuHaxa 6au3zo 100 gywu om nonckus nonumuyecku, ukoHomuyecku u

gyxoBeH enum (noBeuye Ha 10 cmp.) CHUMKA BOBM TOLLEB

'
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Ceza moske ga obge Bam
Ho6 unomeuen kpegum ¢ 7,5% Aux6a 6 e6po

Al e

. i ——

[Tpu npeBog Ha padomna sanaama 6 OBb u noasBane na ycayeama 3anaawane na 6umoBu ememku

ITpumep sa I'TIP: 3a unomeuen kpegum 6 eBpo ¢ pasmep 30 000 eBpo, cpok na usnaawase 30 2., aux6a 7,5%, I'IIP: 8,48%.
II'bAna unpopMauus 3a npogykma Mozkeme ga noayuume na mea: 0700 117 17, 668 Bcuuku kaonoBe na OBB u na www.ubb.bg
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BrbIrpeku Kpr3ara OUakBaHUATa Ca
3a 5% PBCT U Ta3u roArHa

TIpe3 muHanarta rogvHa ca
npogajgeHy 250 MiH. oma-
KOBKU C JIeKapCTBa, KOeTo e
PBCT 3a Masapa oT 7% CIpsiMo
2008 r., KoATO ce cuMTa 3a
Hali-obpara apmarieBTHUHa
rofjMHa CIIOpe], U3cje/BaHe
Ha MapKeTHUHI'OBATa KOMIIa-
Hus IMS-bwarapust.

Ha 1.7 mnipz. nB. Bb31M3aT
MpoAaxbuTe Ha JIeKapCTBa y
Hac mipe3 2009 r., npe3 Ta3u
ro/jMHa nas3apsT lije HapacHe
7o 1.8 mapa. nB. [Iporuosute
Coyart, ue pbCTHT Lije e He T10-
Beue oT 5%, a 3a O0/THUYHUSA
naszap - 0%. AHanu3bpT Ha
IbpBUTE 3 Mecella Ha Ta3u
rofivHa 3acera IOTBbPXKJa-
Bad TIPOTHO3UTE, KOMEHTHPA
Kynuo TpudoHoB. [bpixa-
BaTa ILje NPOJbJ/DKY [ja CBUBA
CBOUTE MyO/IMYHY pa3Xxoiy 3a
JIeKapCTBa, a 3a JieueHUeTo
cu OOsTHUTE ITie TPOABIIKAT
la pa3uMTaT OCHOBHO Ha
T/1alljaHusl OT CBOMTE CIiec-
TsIBaHUs1. BOJTHUUHMAT Nasap
ce ouepTasa /ia e B 3aCTOU U
BepositHO mipe3 2010 r. mie
3arasy HYBaTa CU OT MUHa-
j1aTa rofivHa.

Temn

Ipe3 2009 r. 6BATAPCKUSAT
(hapMaLieBTHYEH Ma3ap Bb3/IH-
3a Ha 878 mnH. EUR, oT KouTo
726 myH. EUR ca peanvsupa-
HU Ha anTeyHus masap, a 152
wH. EUR - Ha 6omHmunms. Ot
1999 r. u ABara nasapa y Hac
Ce pa3BUBaT Bb3XOZAIL0, KaTo
TeH/IeHLVSITa e JIMYHUTE 10X0-
[I1 Ha VlaBa OT HaceJIeHUeTo
HeIpeKbCHATO /ja HapacTBaT.

IToTpebsieHHeTO Ha JIeKap-
CTBA Ha IV1aBa OT HaCeJIeHUeTo
B Bbnrapus e obijo 80 EUR
3a TOUHa, 10KaTo BbB PpaH-
nus Harpumep e 453 EUR,
B benrusi - 396 EUR. Ilpeq,
Hac e u PymbHus ¢ 86 EUR
Ha YOBeK.

B crpanute ot EC cpea-
HO 85% OT /eKapCTBeHUTe
Tepanuu ce (pMHAHCHpAT OT
obiectBenu pongose. 1 o
TO3U IIOKasaTes Ipe3 Ta3u
roguHa benrapus 1e ocraHe
Ha [JBHOTO Ha KJacalusTa.
TIpe3 2009 r. 63.4% or 3a-
KyTieHUTe MeJUKaMeHTU ca
CbC CpPeJiCTBa Ha TPayKJaHU-
Te, a JbP)KaBHOTO yuyacTue
e 6uno 36.6%. 3a 2010 r.
ot IMS mnporHosupar oiie

Mueuue

CB8emaaHa XeneBa
szheleva@pari.bg

T0-HUCBK Jis/1 HA CpeJiCTBa-
Ta 3a JIeKapCTBa, KOUTO 1ile
OCUTypU AbprkaBara - 35%.
TIpe3 2008 r. gBp>kaBaTa e
TJIaTy/aa 3a JeKapcrBa 557
MJIH. JIB., Tipe3 2009 r. - 628
MJIH. JIB., @ OYaKBaHUsITa 3a
2010 r. ca fa HAIMA PBCT HA
cpeactBara. CBoboOAHUAT
Tasap 1iie NpoAb/IKU a pac-
Te - oT 1.09 mspza. n1B. mipe3
2009 r. ce ouaksa npe3 2010
. TOW jga pgocturde g0 1.17
MJ/pJ. JB., KOETO 1le peye,
ye PBCTHT MY Iipe3 Tas3u
roguHa e ObJe W3IS0 3a
CMeTKa Ha IjaljaHus OT
nanyeHTuTe.

C Haui-Bucok AAC
B cpioro Bpeme bwiarapust
VMa Hali-HUCKU LIeHU Ha Jie-
KapcTBaTa IpYU NPOU3BOJU-
TeJs, KOeTO TpakAaHUTe Ha
TpaKTHKa He ycellaTr 3apaju
20% OOC. Beopeku ToBa
ot IMS otuwmTart, ue ot 1999
. Jocera lieHaTa Ha ejHa
OIaKOBKa JIeKapCTBO e Maj-
Hana cpepHo ¢ 50%. Koeto
03HauaBa, ye HaTUCKBT BbPXY
(apMmalieBTHUHATa HWHIYC-
TpUs /ia CBaJIs LieHWTe e Oui
W3M0/3BaH 3a IlaljaHe Ha
TI0BeYe JIeKapcTBa C Mo-Majl-
KO MyO/IMYHY Cpe/ICTBa.
Crniopep, Kynuo TpucoHoB y
Hac JleKkapCTBeHaTa [10JIMTHKA
TpsibBa /ja € CUJTHO pery/vpa-
Ha OT CTpaHa Ha JibprKaBarta.
85% OT BCHMYKM TIpOZAAaBaHU
Mperaparyd Ha Obarapckus
rasap ca reHepuyHd. IIpes
2009 r. ca mpopjajeHu opu-
TMHA/HY JleKapcTea 3a 411
miH. EUR ¥ reHepuunu 3a
467 mimH. EUR. B nbpBara
reTopka Ha KOMIIaHUUTe C
Hali-MHOTO TPOJakOu mpe3
2009 r. y Hac ca ,,AKTaBuc”,
,Hoaptuc”, ,,Pomr”, ,,CaHo-
¢u” u ,,Codapma”.
Haii-mHOro cpegctBa ce
xapuar 3a Juabert, cieBaHU
OT MPOAYKTU 3a pecrnupa-

TOPHH 3a00JISIBaHUS ¥ CPELITY
BUCOK XoJjiecteposn. B IleH-
TpasnHa EBpora Hafi-MHOTO
obmiectBeHuTe GOHIOBE
IUIAllaT 3a OHKOMperapary,
KOUTO Ca W Hal-CKbITH. TykK
rofiobHa TIpOMsIHa MOXKe Jia
Cce O4akBa B CJlefBalLjure S5-
10 roguHM, MPOrHO3Upa Ollle
TpudoHoB.

TpucdoHoB cmsdara, ue ce
CIIeKy/THpa C TeMara 3a pasxo-
JiWTe 3a JieKapCTBa T10 JINHUS
Ha H3OK cnep Biv3zaHeTo B
CWla Ha HOBUS TIO3UTUBEH
JIeKapCTBeH CUCHK. Cropen,
IMS 3ppaBHaTa Kaca Aopu
e peanu3uipasa UKOHOMHH,
KaTo e TIOCTUTHajna A00pu
HMBa OT 27.7 MJ/H. JIB. Me-
CeuyeH pa3xo[, 3a JIeKapCTBa.
IIpe3 suyapu 2010 1. obaue
Ge oTueTeH mpepasxoy OT 7
MJIH. JIB. 4 TUIaTeHaTa CyMa 3a
JleKapcTBa 6e 33 MJTH. JiB.

HoBu uznumaHus
Te>kecTTa Ha Kpu3ara He OHBa
Jla ce CTOBapBa CaMO BBPXY
orpe/iesieHd TPy, a Ja ce
pasmpefiesis MeXJy MHOTO
cybexru commpapHo. Tosa Ba-
KM 3a Ma3apa Ha JIeKapCTBa B
Haii-rosisiva cteneH. Ho He ce
npaBu. Cera HsIKOU IIOHACAT
ylapuTe Ha Kpu3ara B Hai-
TOfIsIMa CTeTieH, J0KaTo ApyTH
He. IIbpBUTE MOTHPHEBIIN
Beue Ca MalleHTHTe, OOTHHI
oT guabeT, a cien TSIX U OT
[JlayKoMa, 0CTeoIlopo3a U
TTapKHUHCOH, KOMTO JOTUIAIIaT
3HAYNTETHU CYMH 3a CBOETO
seueHue. BvB dapmanusrta
OTrOBOPHOCTTa TPsibBa fa
ce CIofiend MeXKZly TIpOM3-
BOJIUTE/H, AUCTPUOYTOPH,
anTeKW W TAlMeHTH, CMSTa
HesH [leHeB, W3M. IUPEKTOP
Ha AcoLyalysita Ha Yy>Kure
(GbUpPMU TIPOU3BOJUTENIKH Ha
JieKapCTBa y Hac.

BpeaHo e fa ce rosopu 3a
€BTHHHU UM CKBITU Teparv U
Kak Te fla ObJar opsi3aHy, a
AdJ/I Ma HY>Xa OT TAX.

AdonAaw,aHemo -

3a unpomu6

TpsibBa a UMa y4acTve Ha
TarjyeHTa B [JoIlalljaHeTo Ha
JlekapcTBaTa. MeJyKaMeHT,
koito H30OK e narrjana cera
B ITbJIEH pa3Mep, Jia ro 3arvia-
1ja Beue Ha MOJIOBUH LieHa
He e pellleHHe Ha npobiiema,

HIpOrHEa 32 2000T., & WNH. NE.

boma M Amam

» MAH. AB. e 6UA cpegHOMe-
ceyHusim pazxog 3a Aekap-
cmBa Ha H30K, koemo cno-
peg IMS e go6po ynpaBaeHue
Ha ny6Aau4yHUmMe cpegcmBa

cmsita omje eHeB. Ilanm-
eHTBT TpsI0Ba Jja yuacTBa C
¢dukcupaHa Takca, a He Ja
JIOITbJIBA MIPOLIEHT OT Aa/leHO
JIeKapCTBO. 3allloTO efHOo e
na porawman 10% 3a menu-
KaMeHT, kouTo ctpyBa 10 n1B.,
a Apyro - 3a NPOAYKT, KOHTO
ce ripogaga o 1000 nB. [Tpu
BTOpUSI BapuaHT OOJHUAT
MIPOCTO He MOJKe fla CH T03-
BOJIM JIeUeHUeTO U Tepanusita
CTaBa HeZJOCThIIHA 3a Hero.

B Hskou eBpomelicku
cTpanu - Aurnus, ®panius,
Yurapus, Uexwsi, e BbBeJjeH
MIPUHLUANBT HA JOIIalljaHe
OT marueHTa KaTo (QUKCU-
paHa 1jeHa. ToBa e 00pe a
ce CIy4YH U TP Hac, Aobaes
omle [leHes.

mE Nk Or  NE

@apMaLEBTHUHHMAT Na3ap

Paze HTHE Ha BeAT APCKHA GapMaLleE THMEH MAzap npes 2009 T,

FiLLE]

non

3/lpaBHAara Kaca Ha
yepBeHO C 80 MJIH. JIB.

H3O0K rmipepyiara Takcara
3a pelLlerTTa Jja ce moema
OT MaLMeHTuTe, 3a /1a ce
criectsit 500 XuJt. JIB.

TpyaHu BpeMeHa gAoizoxa U
3a arTeKyTe, KOJIKOTO U HeBe-
POSITHO [Jia 3Byur. B MomeHTa
Ha Iasapa uma okoso 3650 ar-
TEKH, OT KOUTO 2 XH/I. paboTsT
CbC 3/jpaBHarTa Kaca.

Breripeku ye 3npaBHara Kaca
B MOMEHTA Ce e W3[b/DKUIa
KbM anTekuTe 3a (heBpyapu
2010 ., BCIKO 3aKbCHEHHE B
TpeBe)KlaHe Ha MapuTe Ha
(hapmarieBTHTE Ch3/aBa Ha-
TIpe)keHue B paboTara uM.

H3O0K ortuura 3a nopezeH
Mecell IIpepasxo/i Ha CpescTBa
3a nekapcrBa. Ilpe3 sHyapu
2010 . BMecTO 26 MJIH. JIB. TS
rw1aty 33 MyH. J1B. C TO3U TemIl
OT 7 MJIH. JIB. TIOBeYe Pas3xofiu
Ce ouakBa B Kpasi Ha roJyHara

Kacara fia oruete 80 M/TH. JIB.
Tpepasxof, CbobIIy 3a B. ,,ITa-
py” TIpeZicTaBUTe Ha OpaHilia,
TIOKeJ1aJ1 aHOHUMHOCT. Crioper,
Zpyry pa3uety Ha BG Pharma
Cymara MOJKeJIO /la CTUTHe U
J1o 100 mytH. /1B. 3aToBa Kacara
yMyBa Kak [Ia CIpe TO3H Tpo-
uec. EquausT OT BapraHTHTe
e TalMeHTHUTe fia IUIalar mo
JIeBue Takca 3a 00paboTBaHeTo
Ha peLeniTa, KOTraTo JieKap-
CTBOTO HAITB/IHO Ce 3alviaiia
ot Kacara. ToBa 6u criecTuno
Ha H30K oxomno 500 xwn. s1B.
Jpyr BapuaHT e Takcara Ja e
1% OT MUHHMaJTHaTa paboTHa
3aruiara, T.e. o 2.40 JB. Ha pe-
verrra. B I'epmanus Tasu Takca
e 8 EUR. Ilpemu mecer ot
Boarapckus (hapMaiieBTHYeH
CBI03 TIOHUCKaxa BbBEXK/JAHETO
Ha Takca 3a 00paboTKa Ha BCsi-
Ka petiertTa, Koeto Oe rmocper-
HAaTo KpaiHO HeofoOpUTeTHO
OT TPaK/IAHUTE.

AMa prcK OTHOBO Jia Ce OrpaHHuuM JIOCTBITBLT 0 J00pH Teparu

Owe B cpepara Ha 2009

I. Oeliie BbBe/IeH HOBHSAT
ITO3UTHUBEH JIeKapCTBEeH
CITMCBK, KOMTO 3a TI'BPBU ITBT
oT 3 roavHu Oellle 0CHBpe-
MEHeH C HOBU NPOJYKTH.
ToBa 03HauaBa, ye narjes-
TUTE UMaT Bb3MOXXHOCT Jia
I10/Iy4aT HOBUA MeJUKaMeHTH!
34 I10-a/JeKBaTHO JIeueHue.

B MomeHTa obaue ChiIecT-
ByBa peaJieH PUCK TOBa
OTHOBO /la Ce IIPOMEHU U 3a
I0pe/ieH BT /la Ce OrpaHu-
YU JOCTBITBT /IO JIeueHue

Ha nayuenTute. Hagssame

WUnuaHa MNayHoBa,
2eH. gupekmop Ha
JAakcoCmumKaatH” EOO[,

Ce BCe MaK MOJI0KUTETHUTE
TeHZEHLIUM OT MHHaJIaTa ro-
JIFHA /1A Ce 3aras3sT U /ja He
ce ChKpalljaear u 6e3 ToBa
OrpaHUYEHUTEe UHBECTULIUU
B 3/[paBeoIa3BaHeTo.

KakTo BbB BCMUKU CEKTO-
PY, BK/TFOUHTE/THO U BBB
(dapmarieBTHUHaTa cdepa,
3abaBeHUTe TUIALaHUS OT
['bpKaBata BOZSAT [I0 CepHO-
3eH HeIOCTUT Ha 000POTHH
cpefcTBa. 3aTpyJHsBAT ce
(1HAHCOBUTE B3aMMOOTHO-
IIIeHMSI T10 IsijIaTa Beprra
Ha cHabpsiBaHe, a KpeAuTyU-

paHeTo, KOETO MPOU3THYA
ot 3abaBeHuTe TUIAIIAHMUS,
BOJIU /10 IOTTB/IHUTETHH
pasxozau 3a 6usHeca. B
YC/IOBHSI HA PeLieCusi CBoe-
BPEMEHHOTO T/IalljaHe OT
CTpaHa Ha /ibp>kaBara ou
YCKOPHJIO Bh3CTAHOBSIBAHe-
TO HA UIKOHOMMKATa.

Hma peauna aprymMeHTa
| 7100pY TIPaKTUKY B
1107132 HA MUHHUMAJTHOTO
JOIUIalliaHe OT CTpaHa Ha
TIaIMeHTa, KaTo Mo-A00bp
BapHaHT e TO Jia He Obje

W3UMC/IIBAHO KaTo MPOLIeHT
OT CTOMHOCTTa Ha MeJ1Ka-
MEHTa, a KaTto PUKCHUpaHa
Takca 3a pelLierTa, KosTo Ja
TIOKPHUBA U Pa3XoJuTe Ha
anrekuTe 1Mo 06paboTka Ha
Te3u peLienTy. B MoMeHTa
H3OK 3annamia equx ieB
Ha anTeKuTe 3a peLienThTe ¢
HaIThJTHO TUIaTeHU JleKap-
ctBa. Kato mbpBa cThIKa
Tasy Takca MOXke Jja ce
roeMe OT TaL[eHTUTe KaTo
MUHHMMaJIHO CaMOyvacTHe B
TMOKyTIKaTa Ha JieKapCTBara.
IpexBbprisiHe Ha (pyUHAH-

CHpaHeTo, HarlpuMep 3a
OHKOJIOTUUHHTE MeKa-
MEeHTH, OT MUHHUCTepCTBOTO
Ha 37IpaBeorla3BaHeTo B
H3O0K nma cBouTe npeaum-
ctBa. Kacara pasrionara c
uH(OpMaLIMOHHA CHCTeMa
3a MpocJyieissBaHe Ha Me[v-
KaMeHTUTHe, a TIaljueHTHTe
U j1eKapuTe 6vxa UMaau
u300p 3a Hall-mogxosIIaTa
Tepanwst. ToBa 61 peruio u
npob/iemMa C LieHTpau3upa-
HUTE ThProBe KaTo 00eKT Ha
JWICKYCHISI OT T/Ie[JHa TOUKa
Ha MPO3payHoOCT.
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HacTtosiBame ThproseTe 3a JieKapCTBa
na ObaT NpeycTaHOBeH!

JKuBoTocracsBaiiyre
MeJIMKaMeHTH 3a OHKO-
OO/THUTE MAIMeHTH J1a
Obaar prHaHCHUpaHU OT
37IpaBHaTa Kaca

» Focnoxko MayHoBa, kakBo
coyam aHaAu3zume 3a
dapmaueBmuyHus nazap 3a
nbpBume mpu meceua Ha
2010 2.?

- OT Haua/I0TO Ha ro/[HaTa
Ta3apbT NPOJB/DKU Zia pacTe
C TeMIIOBeTe OT MHHasara
roguHa - okojo 10%, kato
Tipe3 MoCaeqHUsT Mecel] UMa
TposiBeHa TeHJIeHLIMs 3a 3a-
6aBsiHe Ha pbcTa. OuakBam
TO3W TEMIT /la Ce 3ara3u /0
Kpasi Ha ro/[iHara.

» Amame Au 3a6aBeHu
nAawiaHus om gopkaBama
u moBa kak pedpnrekmupa
B8bpxy 6u3zHeca?

- HoBoTo pBKOBOACTBO Ha
KacaTa ThpCU pelleHue Ha
npo0sieMuITe B IVAJIOT C BCHY-
KM 3aMHTepeCcOBaHU CTPaHH,
B TOBA YMC/IO U TpejCcTaBU-
Te/uTe Ha papMaLieBTUYHaTa
nHaycTpus. Bogar ce mpe-
TOBOpY C TPOU3BOAUTENUTE
3a OCUrypsiIBaHe Ha JieyeHre
B paMKuTe Ha Oromketa. ITo
JlaHHU Ha 3/paBHaTa Kaca
B MOMEHTa € Bb3CTaHOBEHO
PUTMHWYHOTO pasIvialjaHe C
anrtekute. 3abaBeHuTe Iia-
mjanust ot H30K kbM dapma-
LIeBTUTE BOZAT JI0 3aTPy/[AHEH
JIOCTBIT Ha TalLUeHTUTe [0
HeoOXoJ¥MaTa UM Teparnusi,
HO TIPOOJeMBT CTOellle Io-
ckopo B HauanoTto Ha 2010

- |

. BsapsaMm, ue 1je ce Hame-
pPU TIPUEM/IMBO DeLleHHe 3a
paboTaTa Ha amTeKUTe 3a
MPOJYKTH, KOUTO Ce Iijia-
1mat Ha 100% c ob1miecTBeHH
CpeJiCTBa.

» lo6bp BapuaHm Au e ga
ce BbBege gonnawaHe 3a
nekapcmBama?

- YyactveTo Ha MauyeHTa
B TepanusaTa C OIlpejeseH
TIPOLIEHT MOBHUILIaBa Heropara
OTTOBOPHOCT B JIeUEHHUeTO.
ToBa e MexaHHU3bM, KOHTO Ce
TI0/13Ba B HSIKOU eBpOTeicKu

nbpxaeu. Ho ma 3abossiBa-
HUSA, TIPH KOUTO JIOPH U Hak-
MWHHAMAJTHOTO JIOTUIAll[aHe e
ceprio3Ha bapuepa 3a 6oJHUSL.
ToBa e MsIpKa, KOSITO He OrBa
[1a ce TIpWIara efIHO3HAYHO
KBbM BCUUKU MeJHWKAMEHTH.

» Om Acoyuauyusima Ha
yykgume papmaueBmuy-
Hu npou3zBogumenu y Hac
m6Buvpgam, ye mvpzoBeme
3a nekapcmBa He ca Hali-go-
6pusim Ha4uH 3a npoBexkga-
He Ha o6wecmBeHuU NopbY-
ku 8 cekmopa. Chogensme

Au moBa MmHeHue?

- Tlogkpensive mipezsioxe-
HHMeTO Ha acoLyalysita U Ka-
TErOpyuyYHO HACTOABAME TbHpP-
TOBeTe 3a JIeKapCTBa Ja Obaar
TIpeyCTaHOBEHU. YCWIUSITa HU
OT I'OAWHKU Ca HAaCOUeHW KbM
TOBA KMBOTOCTIACSIBALLIUTE Me-
JVIKaMeHTH 3a OHKODOJHHTE
mauueHTy Aa 6uaar ¢uHaH-
CHpaHU OT 3/IpaBHaTa Kaca.
[IpemaxBaHeTO Ha THpProBeTe
Mo Abp>KaBHU AOCTAaBKH Ha
JieKapcTBa Oe3CIOpHO 11je Ha-
TIpaBy TMO-TIpO3pauHa Ou3HeC
cpenara. OuakBaHusiTa Ha 00-
I1]eCTBOTO KbM HalllaTa MHAYC-
TPUs1 Ca MHOT'O BUCOKH.

» KakBo ce cayuBa Ha gucm-
pubymopckus nazap?

- OuakBaHMsITa ca KOHCO-
JIJALYSATA Ha AUCTPUbyTOp-
CKUs Tasap Ja NpOoAb/DKU.

» Cmsamame Au ga ce 8b3-
non3zBame om Hakou om 60-
me aHmukpu3zucHu mepku
Ha npaBumencmBomo?

- bearapckoro mnpasuren-
CTBO [IeMOHCTpMUpA pelu-
TeTHOCT U BOJIS 3a TIPOMSTHA.
I'macyBanuTe aHTUKPU3UCHU
MEpKH Ca Pe3yJITar OT 00CHXK-
JlaHuATa MeXJy yIpaB/sBa-
LUTe, CUH/AWKAJIHATE Opra-
HM3aLMK 1 paboTojarenure.
HapsiBam ce ocrwiniecTBsiBaHe-
TO Ha MEPKUTe Jja I0TIPUHeCe
3a HaMaJ/isiBaHe Ha Jeuiuta
B 'bP’KaBHUS OIOZIXKET, Karo
YacT OT Te3H CpeZicTBa ObaT
OTAe/ieHU 3a eUH OT Hail-
TPYLHUTE CEKTOpH, KaKbBTO
e 3/JpaBeora3BaHeTo.
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Teosta nuuna 6aHka

MOTPEBUTESICKA KPEOMT

Korato Mckaw ga 3HaeL
KOKBO TU NPEACTOM.
Hue cme pgo Teb.

[ |

[POMOLIS

» DukcUpaHa NMXBA 30 MPBATA FOAMHA
« Otcrenka 1,5% ot nuxeara
» bes Takca 3a kaHamMpaTcTBaHe

Mpomouusta e BanuaHa 3a HOBM MckaHus, nogaaedn ot 15.03.2010 r. po
30.06.2010 r., npu cyma Ha kpeauta o 15 000 espo/30 000 ne. 1 cpok
no 7 r. Nocoyenara otcrenka 1,5% e cnpsmo aeAcTBamMTE KbM MOMEHTA HO
CK/IOYBAHE HA JOFOBOPA 3a KPEAWUT CTAHAAPTHM NMxBenn npouenTu. IMIP e
11,74% npu cyma Ha kpeauta 7 500 epo, cpok 7 r., NMXBEH MPOLEHT

- 10,35%, npu KpeauT c nopwunTeN, NpeBoA HA paboTHA 3anNaATA NO CMETKA
8 6ankara M nonseae Ha naket “Pasnnawarenta cmetka+”.

10700 10 000 VIVACOM * 1721 M-Tel u GLOBUL * www.rbb.bg
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Hagexaure Ha buarapua

3a EBP030HATa C€ U3NapUXa

HedumTsT 3a 2009 . ce OKa3a
NIBa ITbTU T10-TOJISIM OT OOSIBEHUS
B HAUa/I0TO HA ro/iMHara

brirapus Hama Ja Biiese B ua-
KastHsTa Ha eBpo3oHara ERM 1T
Tpe3 Tasu rofyiHa. Toea rpusHa
¢uHancoBUAT MUHHCTBP CH-
MeoH /ISIHKOB, C KOeTO CJIOXKU
Kpali Ha HaziexxauTe, ye Bbi-
rapus 11je BbBe/le eBpPOTO I1pe3
cieapalre rogynau o 2013 .
JIBa THY ITO-KbCHO 0bave ¢u-
HaHCOBUAT MUHUCTBD 3adsABU
ripex, BHP, ye e Bb3MoykHO 710 2
stHyapy 2011 1. oduriyamHo aa
KaHgugarcteame 3a ERM II.
ChliieCcTBYBaT Bb3MOXKHOCTH,
3all{0To 3a TasW rojvHa MMa-
Me MHOro 00pu ToKa3aTesiu
Ha ¢oHa Ha BCUYKHU JIPYyTd
aepxkaeu B EC, komeHTHpa

JIsHKOB.

MpuyuHu 3a omkaza
OTka3Bame ce OT KaHJU[ar-
CTBaHe B €BPO30HATa 3a MO-
MeHTa, 3all{0TO0 He W3IThJIHS-
BaMe KputepuuTte 1 6u 6uio
HaxaJTHO /la KaHUaTCTBaMe,
Ka3a B nervK boiiko bopu-
COB.

IMpruyHaTa 3a TO3M PSI3BK
3aBOM Ha KaOuHeTa e, ue Oro-
IoKeTHUAT eyt 3a 2009 T
€ /IBa ITbTU TMO-TOJISIM OT TO3H,
KOMTO TPaBUTEJICTBOTO OTUETE
B HauajioTo Ha roguHara. Ka-
TO TPUYHMHA 3a JPACTHYHATA
pa3vKa B IUGpPUTEe MUHWC-
Thp [IHKOB II0COUM CKPUTUTE

JIOTOBOPH 1 aHeKCHUTe, KOUTO
€ 3aBelIaio MPeHOTO MPaBH-
TEJICTBO, KAaKTO U Pa3/INUHUs
MeTOJ, Ha M3UUC/IsBaHe Ha
nanHute. Jedumrst 3a 2009
I. Ha HauMc/ieHa 0asa, KakTo ro
oruuta EBpocrar, e 1.9%. Ce-
ra Toi ce yBenyaga Jio 3.7%,
Ka3a (pUHAHCOBUSIT MUHUCTBD
CumeoH [IsHkoB. [IpemuepsT
€ Ha MHeHHe, Ye TOH MoKe
Ja ce yBeymmuu ouge. Crioper
MaacTpUXTCKUsI KPUTepU
3a B/M3aHe B €BpPO30HATa Jie-
bunuTET He TpsiOBa Zla Haj-
xBbpJist 3%.

n3npeBapBaw, xog

C ToBa nIpyU3HaHUe NpaBUTe-
CTBOTO W3IpeBapy U3/M3aHe-
TO Ha HeraTMBHUTe [AHHU 3a
Jeduipra Ha bbarapus npes
2009 ., kouto EBpocTar Tpsio-
Ba J]a MyO/IMKyBa Ha 22 arnpuJL.
3a fa ce pasrpaHuu ot I'bp-
1M1, KOATO Gellie 0OBUHEHa, ue
€ MaHMITy/IMpasa JJaHHUTE CH,
eKHITLT Ha [ISTHKOB e oGbp3ain
[na usnparu icmo Jo ELb u
EK. B Hero ce yTouHsiBa, ue
3apajivi MOATIUCaHKTe JIOTOBO-
pY Y aHeKCH OT MPeAKIIHOTO
TIPaBUTEJICTBO Ae(ULUTHT HA
e ¢ 6;m30 3% 10-TOMIsIM OT TO-
3U, KOMTO e 3aricaH B KOHBep-
reHTHara U riporpama (0.7%).
OcgeH gaHHUTe 3a AeduLrTa

3a MUHaJ1aTa rofiiHa bu/rapus
1je Kopurupa 1 te3u 3a 2008
L., T.e. I3/IMIIBKET e 1.5%, a He
KakTo Oette 3arcaHo, 1.8%.
IMpryrHara TouHo cera u-
HaHCOBUSIT MMHUCTBP /1a KOpU-
rYpa IaHHWTe 3a JeduiyTa 3a
2009 1 2008. e, ue cenBalLla-
Ta cegMuLia B Manpup e ce
TIpOBeZie cpelijata Ha (hMHaH-
coBuTe MUHUCTPH 0T EC.

NaBupaHe

3a Jja He Cce U3/IOKUM TIpe[,
EBpoma, ue cMe ckprM fiaH-
HY, (UHAHCOBUST MUHHCTHD
e mpefrouesn Aa uHbopMUpa
Bprokcen 3a Tesu AOMBIHU-
TeJIHU 3aIb/DKEeHUsI, KOMEeHTH-
pa l'eopru I'aHeB, nkoHOMUCT
ot IleHTbpa 3a ubepaTHU
crparerud. Ilo mymure my
[sHKOB e mpejrnouen Te3u
JIBJITOBE Ja ObJaT OTHeCeH!
3a 2009 r, a e ocraHar ja
ce TUIaLAT Tpe3 Ta3u rofvHa.
W, ¢ ipyru fyMy Ka3aHo, Ha
Kelll0Ba OCHOBA 3a Tasu rofiu-
Ha ZIeULUTET LLie e T10-TOJIsIM,
JIOKaTo Ha Hauyuc/leHa 1iie e
no-MaseK. Taka faHHWTE Ha
EBpocrar 3a 2010 1. 111e roka-
JKart, ye JyInKara B Xas3Hara ce
CBUBA, a He ce yBe/MJaBa.

be3 gpamu
Hsma HuKakBa fipaMa B TOBa,

IIpe3 MuHaaTa roguHa
He ca OTUeTeHU HAKOU pa3Xodu

He TpsioBa ga ce
ApaMaTH3Upa OTKa3bT
HHU [Ia B/Ie3eM B YaKaj-
HSITa 3a eBPO30HaTa,
He3aBUCHMO OT KOTo e
HarpaBeH - Ja/ii OT HacC
WM ca HU OTKasasu OT
EC. Ilo ce otHacs 1o
ERM II u eBpo30Hara, Te
ca C/ie[icCTBHe OT Zl0OpOTO
U3ITb/IHeHUE Ha /IpYy-
TUTe 1[eJTH, CBbP3aHu C
MaKpOHMKOHOMHUECKaTa 1
¢ucKamHaTa cTabUIHOCT.

He moxxe ga uma
TakKaBa rojsama
pas/ivKa, ye OT U3JULLIBK
Jla OTUJeM Ha IIpeKoMe-
peH AeuULuT, KaKBUTO U
peBM3UH Ja craBat. Taka
ye 2008 . 51 3abpaBeTe.
Tam KakBUTO U peBU3UU
Jla IMa, He MOJKe Jia ce
TIPOMEHU pasMepsbT Ha
u3muIsKa. Moxe fa ce
peBU3Upar JaHHWUTe Ha
HauyMc/ieHa OCHOBa, HO
Ha KacoBa Te HiMa Ja
ce ripoMeHsT. 3a 2008

I. e Haulle 3% W3-
IbK. AKO CH CIIOMHSI-
Te, MUHHCTEpPCTBOTO

Ha UHAHCUTE OTUeTe
MHOTO M0-Ma bK KacoB

NMaameH Opewapcku,
6uBw PpuHaHCOB MUHUCMBP

CHUMKA EMUTNA KOCTAANHOBA

nedurumr 3a 2009 1. B
CpaBHEHHE C HAUMC/IEHUS]
(0.9% e kacoBusr, a 1.9%
€ HaUMC/IEHUST - Oert.
pen). KacoBusr gedu-
LIUT € OKOHYaTesIeH, a
HAUMCJIeHUSIT € BBITPOC Ha
UHTEepIpeTarys.

He ouakBam
ChIIleCTBEHH M3MeHeHUsA
3a 2008 . 3a 2009 1.

He Mora /ja KOMeHTH-
pam, 3al[0To B Kpast Ha
MHHaJIaTa roilHa Hello
Oerrre pasmniaTeHo, HeIo
He Dellie pasrJiaTeHo,

»Omka3Bame ce om yakanHsma 3a eBpo3zoHama, 3awomo He nokpuBame kpumepuume,

npu3Ha npemuepbm Boliko Bopuco8

ye HAMa [1a HA TIpyeMar B Ya-
KaJsHsITa 3a eBpPO30Hara, Kasa
3a B. “Ilapn” T'eopru I'anes,
HMKOHOMMUCT OT LleHTBpa 3a /u-
GepamHu crparerun. Criopen
Hero ToBa Ce O4yakBallle 3apa-
I kasyca “I'spuus”. Tosa e
TpUYMHaTa U B/IM3aHETO Ha
Ectonus B eBpo3oHara ja ce
OTJIOXKY, YTOUHHU ['aHeB.
ToBa, ue AedULUTHT HU
Beue e Han 3%, He e HaW-
ro/IeMUsIT HU TIpo0ieM, CMsi-

He 3HaM (aKTHUeCKOTO
rosioxkeHue. MuHucrep-
CTBOTO Ha (MHAHCUTE
06sBu 1.9% pedurmr

Ha Hauuc/ieHa OCHOBA.
Cera BWwK/jaMm, ue TO3U
JeULUT TO KOPUTHUPAT
Ha 3.7%. A nipepanonaram,
Yye MHHAaJaTa roJiHa He
ca OTYeNH HSKOH eJleMeH-
TH Ha Pa3XO/UTe.

Haka3sarenna
nponeaypa 3a
CBpPBXJedULUT HAMa.
MwuHanaTa roayHa CbC
CBPBXAe(ULIUT TIPUKITIO-
yrxa 21 oT 27-Te cTpaHU
B EC. Ilpouenypara

IO CBPBXJe(ULUT, aKo
CTe CTpaHa u/eHKa Ha
€BPO30HaTa, e Jja CbCTa-
BUTe cTabM/IM3aI[MOHHA
rporpama 1o rpauk -
Kora lije Bjie3eTe OTHOBO B
JOTTyCTUMUS AeULuT 10
3% ot BBII cbrnacHo Ma-
aCTPUXTCKHUSL KPUTEPUM.
AKko cTe cTpaHa U3BBH
eBp030Hara, KaKBaro e
Bbarapus, 0THOBO CH CbC-
TaBsiTe Mporpama, B KOsITO
obaye BK/TFOUBaTe U MEPKU
Kak lje HaMaJ/IiTe TO31
TIpeKoMepeH Jie(ULUT.

Ta OUBLIMAT 3aM. (DPMHAHCOB
MHHHUCTBD JIrobomup /larios.
Crioper, Hero Mo-CeprUo3HUST
JloBOZ, Ha bprokcer e, ye y Hac
JIUTICBA CepHO3Ha CTPYKTypHa

pecdopma.

MpenvHukamvk

ITpo6neMbT €, ue CerairHu-
Te yIpaB/sABallid MpHU3HAXa
3a feduiTa U YHUIIOKKXA
OusHeca, fombaHu Jaros. TTo
JyMUTe My Cera XeM HMMame

CHUMKA MAPUHA AHTENNOBA

JIyTIKa B Xa3Hara, xeM (h1pMu-
Te Ca B TEXKKO TOJIOXKEHHe.
CepHo3eH HeJOCTaTbK Ha
TpoBeXkJjaHaTa (HUHAHCOBA
MOJUTHKA e, Ue TPHU Te3u
[JleHCTBYSI Ha TIPABUTEJICTBOTO
€ MHOTO TPYZJHO Jia Ce TIPaBsT
TIPOTHO3H, Ka3a Ollle OMBILIMST
3aM. (PMHAHCOB MUHHCTHD. A
TOBa Ch37laBa HerpeBUAW-
MOCT, KOSITO TUTaIly Ou3Heca,
cmsTa Jlaros.
BunsHa BaueBa

3a MapT CMe Ha
MuHYyC 200 MJTH. JB.

Hsama onmacHoCT 3a
CTaOM/THOCTTA HA hUHAH-
coBara CHcTeMa U Ha 6aHKo-
Bara cucreMa 3a 2010 . Ako
He 6sIXMe BOJU/IU KOHCepBa-
THUBHA (UCKa/THA TIOJTUTHKA,
cera Ijeliie /ja ©Ma orac-
HocT. [Ipe3 Ta3u roguHa mie
ce CTpeMuM JepUIUTHT Jla
He HajBuILaBa 3% (3ano-
>KeHusT B bromket 2010 T e
0.7% - Gen. pex.). Criopef,
Tpe/iBapUTe/IHITE JAHHU 34
MapT JyTiKara B Xa3HaTa e
Hamassiia 7o 200 MyH. JiB.,
[Jl0KaTo mipe3 ¢eBpyapu beiiie
800 myH. fB.

IIle peBu3upame G0 KeT
2008 u 2009 r. 3a ToBa cMe
YBE/JOMUJIM eBPOTIeNCKUTe
nHcTUTyLMK. [IprunHara
Ca TIOITUCAaHNUTEe aHEKCH OT
TIPeJVIITHOTO TIPABUTEJICTBO
KbM 0K0Jj10 150 1oroBopa,
KOUTO Beue Ca BHECEHU B
TIpoKyparypara. Te obaue
VMat cepuo3eH (rckaneH
ecekT, Thil KaTo cTaBa fyMa
3a Haf, 2 MIpA. J1B. AHeK-
cute ca ot 2008 1. ¥ I71aBHO
ot riposetTta Ha 2009 .

Te e UMar OTpULIATETHO
B/IWsIHYE BbPXY OrojkeTa 3a
TIpeIXOJHUTE [IBe TOJVHU.
Nudopmupaxme EBpokoMU-
cusita, E1IB, ue 106poBo/HO

CumeoH [1saHko8B,
BuuenpemMuep u MUHUCMbP
Ha puHaHcume

TpBrBaMe KbM PEeBU3US Ha
Te3u OromkeTu. ViMa ronisima
BEpOSITHOCT, Thi KarTo 3a
MHHaJIaTa roiuHa JeuLu-
TBT cTyra 3.7%, bprokcen
7la 3a/1eficTBa HaKa3aTe/iHa
niporiearypa cpeiny buira-
pusi. ToBa 1je HUA OTJjaeyaBa
OT eBpO30HaTa.

Ot oTinununu B EBpona
3aeHOo ¢ EcToHun, cera u
HHe ce HapeXJaMme JI0 CTpa-
HUTE C HAW-TO/sM e HLIT.
I11e Gepa cpam B Maapup
(Tasu cegMuLia TaM ce
cbOMpar GUHAHCOBHUTE MU-
HUCTPH - beJt. pef.), Korato
00sICHSIBaM KaKBO € CTaHa-
j0. B EBpona He ripaBsT
pazziesieHre MeXy OUBLIN U
CerarHy yrpas/isBaim. A3
ripesictaBsM bwarapus u e
6epa cpama.
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EHepruiHusT XO/IIUHT 111e Ob/le 3aKpUT

BEX e pa3pmaBai orpo-
MHHU O0HYCH 1 XOHOpa-
PY Ha KOHCY/ITaHTH

BbarapckusT eHeprueH
xongunar (BEX) me Obae
pa3dopmupoBaH, Ka3a MH-
HUCTBPBT Ha HMKOHOMHKa-
Ta, eHepreTukara U TypHU-
3ma Tpaiuo Tpaiikos. ITo
IyMUTe My B MOMEHTa ce
00CHXKIAT pa3TUUHU Bapu-
aHTH 3a INpecTpPyKTypupa-
HeTO MY, KaTo MNpejiCToU Ja
rMa U [1epCOHa/IHU NIPOMEeHU
B PBKOBOZCTBOTO. [lOKaro
TIPUK/IIOUA W3TOTBSIHETO Ha
aHa/M3a, XOIUHIBT 1ile UMa
cykeOHO PBKOBOACTBO. B
Hero Bmm3atr Jobpun Cred-
KVH U 3aM.-MUHUCTpUTE Ha
VMKOHOMHKaTa 1 eHepreTHKa-
Ta Mas XpucroBa u EBrenu
AHresnos.

Ha mpaxkTuka ceramtHusT
U3MbJHUTENIeH JUPEeKTOp U
YyjleH Ha CbBeTa Ha JAupek-
topute I'amua Toiesa iie
6bpme oceobozeHa. Tomiera

Gere npecenaren Ha 6opaa
Ha IMPEKTOPUTE Ha XOJIVHTa
TIPU TIPE/IUIITHOTO MPABUTEI-
cTBO. TpalikoB 00sicHU, Ue
4acT ot ciayxurenure B BEX
111e Ob1aT 0CBOOOZEHH, a PY-
ra e mpeMuHar Ha paboTa
kM MUET.

Pesynmamu

BEX peanusupa ceprosHa
revasiba, KosITo Ce U3I0JI3Ba,
3a /la Ce paszaear o 5-6 xus.
NB. OOHYCH Ha CJTY>KUTEJHU-
Te, KOMEHTUPA NpeMuepbT
Boiiko Bopucogs. ITo gymuTe
My KOHCY/ITaHTH Ha XOJ/JUH-
ra meK B3umanu no 300 nB.
XOHOpap Ha yvac. [Ipegu s
XOJJUHIBT oTueTe € 39%
T0-BHCOKa Tievasiba. 3a 2009
I. TSI Ce e Kauwia /10 73 MJIH.
JIB.

Cna3eHo o6ewaHue

TpsibBa /1a ce BbPBU KbM I10-
MpOCTa CTPYKTypa, B KOSATO
IBbD)KABHUTE NPYKECTBA [a
6b/jaT CaMOCTOSITE/THA U Jia
Ca Ha MO[YMHeHHe Ha MUHKC-

Bo IIpokorivieB

Ipogane

nmetuirie 11;10BOUB

» NMpogak6ama e cBbp3aHa c npoMsaHa Ha UHBecMuUYUoH-
Hama cmpamezus Ha “An¢a puHaHc xonguH2”, cbobwuxa
om komnaHusma Ha UBo MNMpokonueB

KyrnyBau Ha aeporiopra
e JIaTCKOTO Jpy>Ke-
ctBo Nordic Airport
Infrastructure ApS

YnpasnsBaHata 0T HBo
TIpokonweB “Asnida ¢uHaHC
XOJIJUHT” TIpOZlafie Ma’ko-
pUTapHUs MakeT OT JIeTH-
e IlmoBAMB”HA [AaTCKOTO
npyxxectBo Nordic Airport
Infrastructure ApS. ®uHaHCo-
BaTa KOMIIaHUs TIpPUTe’KaBa-
e 58.08% oT nyoBAUBCKUS
aeporopr. LleHa 3a cfienkara
He Oer1re o6siBeHa.

MpuyuHume
IIpogaxxbara e cBbp3aHa C
MpOMsiHa Ha WHBECTULMOH-
Harta cTtparerust Ha “Asnda
(bunanc”, kosito u3bpa z1a ce
¢okycupa 1 UHBeCTHpa B OC-
HOBHHTe CH OW3HeC Harpae-
JIeHUsI, ChOOIIXa OT KOMITa-
HuaTa Ha VBo IIpokomnues.
OTTaM TBLDASAT, Ue JIETHILIETO
e cpeJ HeCTparernueckuTe
aKTUBY Ha KOMITaHUsITA.

MHOrOKpaTHO ThpCexMe Ba-
DUAHTH U TIpejjiaraxme Mo-
Jle/li Ha CTpaTeruuecko myo-
JIMYHO-YaCTHO MapTHHOPCTBO
B aKL[MIOHEPHOTO JIPY’KeCTBO,
Kazaxa ot “Anca”. ITpe3 mu-
HaJlaTa ro/jiiHa TOraBalllHUST
MUHHUCTBP Ha TPaHCIIOPTA
Ietsp MyTacduneB kasa, ue
[I'bpKaBaTa 3aroyea Iporie-
Jypa To OoTuyXZaBaHe Ha
CTapusi ITbTHUUECKU TepMU-
HaJl Ha JIeTHILIETO, CJie[] KaTo
“Anda” BIUTHa HaeMma.

NMpegcmoswo

IIpe3 HacTosmjara rogvHa
“Ausda prHaHC XONAUHT” 11Ie
ce Qokycupa B pa3sBUTHETO
Y UHBECTHULIUUTE B YMUCTa
eHeprus ¥ Bb300OHOBseMU
eHepruiiHu U3TOYHHULU Ype3
“Conaprpo XOonAuHr”, KO-
MeHTHpaxa OT KOMIIaHHUSITa.
[pyrure 11e/1 ca NpoJb/iKa-
BaHe Ha Ia3apHara eKCIlaH-
3us Ha “Kaomun” AJl v Ha
KOHCO/IMZALMATA Ha alTepHa-
THBHUS TeJIEKOM OpaHIll upe3
Spectrum Net.

TepCTBOTO, 00sicHN TpalKoB.
Taka 1ie ce BbpHe CTapuAT
BapHaHT, NMpU KOHUTO Mu-
HU “Mapuna-ustok”, TEIL]
“Mapuna-ustok 2”7, AEIL
“Ko3nopyit”, HEK, “Byn-
rapra3”, “Bynaraprpancras”
u “bynarapren” e ca nog,
II1arKaTa Ha UKOHOMUYE CKO-
TO BegoMcTBO. Ha mpaktrka
TIpaBUTEJICTBOTO Ha Boliko
BopucoB e Ha BT /1a U3MTHI-
HHU eJHO OT Tipefu300pHHUTE
cu obeljaHysi, a UMEHHO [Jja
pa3dopmupoBa BEX u na
MyCHEe YacT OT eHepruiHuTe
KOMIIAaHUM OT TopTdeiina Ha
XojquHra Ha 6opcara. SIBHO
TOBA € CTHITKA B Ta3M [TOCOKa,
YMATO Liea1 e Jja ce cbbpar
TIpUXOY B OrOIKeTa.

JlozuyHa cmunka

Hsma fa uma HULo Apama-
TUYHO B pereHrero BEX na
rpecTaHe [a CbleCTBYBa,
cMmsATa genyrtarsT oT “Koa-
sunyst 3a bearapusi” Pymen
Oguapos. LlenTa Ha xonuH-
ra Oellie 1a yyacTBa B roJIeMU

» B MomeHma mekam npoBepku 8 EPI, ka3za npegcegame-
Aam Ha JKEBP AHzen CemepgrkueB

eHepruiiHd MpOeKTH, a He
[a ch3maje pabora Ha egHa
Tpyra HauyaJHULIY, AOITbJIHA
Oguapos. Criopef; Hero XoJ-

CHUMKU MAPUHA AHTENOBA

JOUHI'BT € XpaHesjl CTOTHHa
OyIId, KOUTO ca CTaHaIu U3-
BeHBb)X Haua/THULIU.

BunsHa BaueBa

HoBu peBu3uun
HAII npoBepsiBa
E.ON, CEZ

u EVN

» MpoBepkume 8 enekmpo-
pa3npegeAumenHume gpy-
>kecmBa E.ON, CEZ u EVN
npogbkaBam, kaza botko
Bopuco8. NMpemuepbm e
pa3znopeguA HAM u JAHC ga
ce Bkalovam 8 peBu3zuume.
» Tpsi66a ga ce Bugu me3u
$upmMu ganu ca cu hAamuau
gaHbuume, kaza bopuco8.
Mo gymume my komnaHu-
ume ca aycopcBanu Hakou
cBou geliHocmu, a moBa
6un eguH om Ha4yuUHUMe
pezyramopbm ga He Moxke
ga2u caegu.

» Me>xkgyBpemeHHo npegce-
gamensim Ha [1IKEBP AHzen
CemepgrkueB komeHmupa
no bTV, ye HEK u EPM-mama
gopu He ca ckalouBanu gozo-
Bopu nomexkgy cu.

HeozpaHuyeHu komyHukauuu
33 Bawus bu3Hec

\
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www.vivacom.bg

odpuc menedoH

C Heoz2paHUYeHu pa3zoBopu

Bucokocko

u u 6esnnameH Wi-Fi mogem

5 mobuAHU meAedOHa

C HeozpaHUYeHU paszoBopu u Bb3morkHocm
33 gonbAHUMeEAHU go 5 SIM kapmu

pocmeH lHmepHem

LleHama Ha nakemHama ycAy2a e 6e3 AAC u e BaaugHa npu 2-20guwleH gozoBop. Pasz2oBopume om oduc meaedoHa BkalouBam 3600 MUHYMU MeceyHo
kom dukcupaHama mpeka Ha VIVACOM u cmpaHume om nbpBa meXgyHapogHa 2pyna. Beska mobuaHa kapma uma 3600 BkaloyeHu MUHYmMU 33 paszoBopu
B mo6uAHama mpeska Ha VIVACOM, kakmo u 3600 muHymu 3a pa3zo0Bopu kbm opuc meaedoHa B nakema.

MNoBeye uHdOpMaUUs Ha Www.vivacom.bg UAU B MazasuHume Ha VIVACOM. VIVACOM e mbpz0Bckomo ume Ha BTK AA.

a VIVACOM

Bcuuko, koemo Hu cBbp3Ba
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Pa3zcpouBaHe Ha yCBOsSIBaHETO Ha cpeactrara 3a 2007 ., nmpemiara EBrenun

Kaxsu napu e nonyumna bbvarapua s vipz. EUR

EBponeiicku ¢oHp 33
PervoHanHo passuTue
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HeycBoenute eBpocybcuayu
ot 2007 r. ja MOXe 7a ce
W3M0/I3BaT [I0 Kpasi Ha Ipo-
rpaMHus epuoy, T.e. 1o 2013
r. ToBa e eaHa OT MepKwTe,
3a/I0KeHH B JIOKJIaZ, 3a TIO-
noOpsiBaHe YCBOSIBAHETO Ha
cperncTBa ot EBpOreiickyst Cb-
103 (EC), 110 KOWTO JJOK/IaTurK
e Ob/IrapCKusT eBpOfieryTar

CHUMKA EMUTNA KOCTAAUHOBA

Esrenu Kupunos. I1pegioxe-
HUsITa, KouTo ca Hag, 10, uenst
[la ce TIOMOTHe Ha /IbpyKaBUTe
Jla TIpeofio/iesiT TPYAHOCTH-
Te OT Kpu3ara. [JJOKyMeHTBT
6e moaKperieH ot KomucusTa
10 PervoHasHO Pa3BUTHE B
EBporefickust mapsiaMeHT Ha
18 maprt u rpesicToM fia Obzie
I71acCyBaH IO BpeMe Ha Iule-

HapHOTO 3acefaHve B bprok-
cesn Ha 21 anpui. ITo gymure
Ha KupumoB [MOKMafbT OM
TpsibBasio Zia 6bze mpuet 6e3
YCJIOKHEHHsI, TaKa ue JI0 Kpast
Ha FOHH H/IeNTe B HETO Beue Jia
BJISI3aT B CHJIA.

Me4yenum Bpeme
CobIyiacHO TIpaBWJIOTO ,,n+3”

Lumam

napure or 2007 r. Moxe Ja
ce ycBosiBar o Kpad Ha 2010
I., KaTo HEyCBOEHHUTe Ce CMsi-
Tar 3a u3rybenn. C HoBara
upes ce JaBa Bb3MOXKHOCT
HeW3IO/I3BaHNTe CPEeJCTBA 3a
2007 r. pga ce paszesnsTt Ha 6
PaBHM YaCTH U [ ce 100aBsT
PaBHOMEPHO KbM OFOIKETHTE
3a CleBalluTe TpU FOAUHU.

» EB2eHu Kupuno8, eBpogenymam om BCI1, 4aeH Ha
Komucusima no pezuoHanHo pazBumue

IkoHOMMKaTa Ipob/DKara Jla OyKCcyBa

Ot HCU otuurar criaf,
B 000pOTHTE Ha ITOYTH
BCUYKH MKOHOMIYECKU
CeKTopH1

VIKoHOMMKaTa MpOAbJIKa-
Ba Jla JBWKM Ha 3aJleH XOf,
CTaBa sICHO OT JaHHUTe Ha
HallMOHa/THaTa CTaTUCTHKA 3a
teBpyapu. CTPOUTENICTBOTO
HamasisiBa ¢ 30% Ha roguii-
Ha 0a3a, Criaf’bT MpY THPro-
Busita e 18.5%, mpu BHOCa
e 10.3%, a npoMuUILIeHOTO
npousBo/CcTBO e ¢ 9.1% no-
Manko. PecT ce 3abesns3Ba
eJUHCTBEHO TpU H3HOCA,
KolTo ce yBenmuaga c 10.1%
Ha rofuiiiHa 6asa.

MoHwkeHus

Haii-rossiMo e HamanieHUeTo
MpY THPrOBUSATA C ABTOMO-
61IH, MOTOLVIK/IETH, TEXHH-
Yyecko 000py/iBaHe U PEMOHT.
Ha ropumina 6a3a cragbT
nocrura 36.1%. B TeproBu-
ATa Ha €/Ipo U JIpedHO MMa
HaMmajieHHWe CHOTBETHO OT

18.7 n 12.4%.

MonokumeneH pe3ya-
mam

Ha MeceuHa 6a3a KapTHHara
e no-o6pa. Criopes cTaruc-
TUUECKUSI UHCTUTYT MOJIO-
JKUTEJTHUTE TeH/EHLMU Cce
HabsofaBaT Hali-Beue TIpH
THPrOBUSITA HA €/[PO, KbIETO
YBEJIMUEHHUETO CIIPSMO SIHY-
apu e 2.4%. He3HauuteneHn

TH, TEXHUYECKO obopyaBaHe
u peMoHT - 0.6%, nocouBar
ot HCI.

Pa3MmuHaBaHe

Beue ce HabmromaBar 11oj10-
SKUTETHH CUTHAJIH, ChoOIIa-
Bar or HCI. B cb11j0TO Bpeme
TIpe/ICTaBUTE/N Ha CTPOUTEJI-
HHSI CEKTOP Ca MeCUMUCTH 3a
Pa3BUTHETO TPe3 Ta3M rofiu-
Ha. Criopes, ViBan Bolikos,

B bbrrapus paszaBrkBaHe 1ije
nMa vak mpe3 2011 .

Ot aBTOMOOWIHMS GpaHLI
CBILIO He BIK/AT MOJI0KUTe -
HU CUTHa/IY 11pe3 Ta3u TofjvHa.
He ouakBam romsmMo paszBu-
JKBaHe Ha Ia3apa U CjiefioBa-
TEJIHO ChIIIECTBEHU IIPOMEHU
B I1a3apHUs [Is1/1 HA pa3IuyuHU-
Te MapKy, KoMeHTHpa CTOsH
JKernes, nipezncenaren Ha Aco-
LMALMATA HA aBTOMOOK/THUTE

PBCT orbesa3Ba TbProBusTa U3ITBJIHUTE/IEH JUPEKTOP Ha TIPOU3BOAUTEJIN.
C aBTOMOGI/IJ'[I/I, MOTOLIUKI/Ie- KamapaTa Ha CTpPOMUTEINTeE, PagocaaBa JumumpoBa
Cnag B 060poTa No CEKTOPM HA roAMIIHA 6a3a
10.1%
Tpbrosus ¢ aBTOMOGUM,
MpomuneHo
Toprosus MOTOLMKNIETH, TeXHUYeCKo CTpoMTeNcTBo MPOW3BOACTBO BHoc

060py/iBaHe 1 PeMOHT

W3Tounmk: HCU

Taka gbprkaBuTe 1je MoXe Jia
W3IBJIHAT POEKTH, KOUTO He
ca 6w oobpeHr WK He ca
U3ITB/THEHU B ITbPBOHAUA/THHUTE
cpokoge. 3a 2007 . brrrapus e
3as1BWIa, ve 1e ycsou 490.76
wmiH. EUR, a kbM HauanoTo
Ha afnpwi ca M3IjiaTeHdu ca-
Mo 287.74 mma. EUR. Hsama
OMACHOCT Ja 3arybum mapu

Komenrap

6.668
- 061 6ropxeT

2007-2013T.

3.187
_47.77% [loroBopeHm
, 7 0.670
$7 W3nnarenn

W3TouHuK: Komucus no 61ogxeTv koM EN
TPAOUKA: TPULLA CTPYH/IXEB

OT Te3u TNpeJBU/IeHU 3a yCBO-
siBaHe mpe3 2007 r., 3aloTO
Beye CMe B3e/r aBaHcoso 600
miH. EUR, kouto ce orurrar
KaTo pa3xo[, KOMeHTHpaxa
3a B. ,[lapu” or Munncrep-
CKus CbBeT. [la He ce BpBILAT
napu Ha EC, ako mbp)kaBara
uleHKa cama 3aceue HepeJHo-
CTH B YCBOSABAHETO MM U TH OT-

ITogkpernam uaeunte

IMopxkpensam ujeitnu-
Te Mpe/JI0KeHUs B
TIPOEKTO/0K1a/ia, KOUTO
ce ripeficTaBst oT EBrenn
Kupuros.

CwMsiTaMm, ue CU e CBbp-
1 paboTara U HAMame
TMOJ/IMTUYeCKU pa3iny-
HUsL.

JIoKyMeHTBT Oe r/1acy-
BaH C ro/IIMO MHO-
3HUHCTBO B PAMKHTE Ha

KomwucwusiTa 3a perroHan-
HO pa3BUTHE.

Criopef; MeH efiHa OT
Hali-Ba)KHUTE MEPKU

e TOBa, 4e Ce IIpyueMa
e/IMHeH Tpar 3a BCUYKU
roJieMH MPOEKTH - 70 50
miH. EUR.

AHgpeii KoBaue8,
eBpogenymam om MEPB, uaeH Ha
komucusima no BbHWHU pabomu u
3aM.-4AeH Ha KoMucusima no peauo-
HanHo pazBumue

Ta3u roauHa 11je 6b1e
MaJIKo I10-7100pa

Pa3euTHeTo Ha
ABTOMOOU/THHSA
CEeKTOp e QYHKIUS

Ha ChCTOSTHUETO Ha
1[si/laTa UKOHOMHKA. 3a
Jla BUZIUM TT0Jj00peHn
pe3ysiTati oT
ObArapCKus masap,
TbPBO MKOHOMHKATa
TpsibBa /ja 3apaboTH Ha
mo-6bp3u 060poTH, Aa
MOCTBITN CBEXK PECypC B
cucTeMara.

He BwxaaM Kak ToBa
MOJKe J]a Ce CTy4H rpe3
ITbpBaTa MoJI0BUHA

Ha 2010. ! Ha BTOpPO
MsicTo, TpsibBa Aa
BbPHEM /IOBEPHETO B
rasapa.

B T031 cMuCBI C 1€k
OINTUMU3BM TIAHUpaMe
2010 ga 6bae MasKo
no-106pa oT npeHaTa
TOAMHA ¥ Kato obemu,
Y Kato (JMHAHCOB
pe3y/Tar.

MaH¢peg Myau,
ynpaBumea Ha ,bankan Cmap
AymomomuB” EOO[,




Kupunos

CTpaHH CBOEBPEMEHHO, e fipyra
njies1, KOSITO IIfe TI03BOTM Ha
Bwirapus, a v Ha apyru obp-
’KaBU WIEHKH []a He ryosiT cy6-
cupvte c. ToBa HsiMa [ja Ba-
»ku obaue, ako 3710yTioTpedrTe
ca paskpuru ot EBporietickara
komucust (EK), EBporeiickara
cykba 3a 6opba ¢ r3MaMuTe
(OJ/TA®) wm Eporelickara
cMeTHa manara. 3a bearapus
JJAHHWTE TI0Ka3Bat, ue Hepef-
HOCTH B yCBOfIBAHETO KWMad B
10% ot ctyvaure.

Fonemume npoekmu

IparsT 3a BCMUKY IOJIeMH TTPO-
ektH Jia ctaHe 50 mH. EUR e
JIPYTO TpeJijioyKeHe B JOK/Ia-
na. Hocera ce mpagelie pas-

O1ie npepioKeHus
YnecHenus

3d dBdAHCHUTE

» 3a nonyyaBaHe Ha aBaHco-
Bu nnawaHus ga ce npegoc-
maBam He camo 6aHkoBu
2apaHuuu, HO U 2apaHuuu
om ¢puHaHcoBu u nybAUYHU
uHcmumyuuu, kakmo u om
camume gop>kaBu yneHku,
2/Aacu gpyza om ugeume.

» NvprkaBu uneHku, koumo
ca Hal-CUAHO 3acezHamu om

MHueHue

JIKa MeX[Iy TOJIEMU TIPOEKTH
3a OKOJTHA cpefa - 0 25 MJIH.
EUR, u 3a ronemy mpoektv
B Apyru ccepu - 1o 50 MH.
EUR. [lo onpenenenusi mipar
MVHHWCTepCTBaTa CaMH B3eMar
pelLleHust Jaau Aa OTITyCHAT
CpeJICTBa 3a U3ITbJIHEHUEeTO Ha
TIpoeKTa, 6e3 /la yakar oobpe-
nue ot EK, Taka ue rogobHa
Wjiest 111e Y/IeCHU MPOeKTHTe B
céepara Ha Oko/HaTa cpefia U
TpaHcriopra. ['osiemure npoek-
TH []a MOXKe Jia ce (pHaHCUpPaT
€/JHOBDEMEHHO OT I10BeYe OT
e/Ha TIporpama, TIpeaBIKIa
Ipyra uges. Taka 1ie ce u3-
Oerre pa3npobsiBaHETO M Ha
TI0-MaJIKH.

AapuHa Yepke3oBa

kpuzama, we mo>ke ga nony-
Yam gonbAHUMEAHO aBaHco-
Bu nnawaHus 322010 2. go 4%
om EBponetickus coyuaneH
$oHg u go 2% om Koxe3u-
OHHus $oHg. Kpumepuume
cagBa- gacanony4aBanu
cpegHocpo4Ha puHaHcoBa
nomouw, u 6Bl ga e cnagHan
c10% 6 kpast Ha 2009 2. Ha
20guwiHa 6aza.

» Om me3u aBaHcu moxke ga
ce BvznonzBam 5 goprkaBu -
EcmoHus, YHzapus, JlamBus,
JlumBa u PymbHUS.

ToBa e 100pa
AHTUKPU3KCHA MSIpPKa

OmnpocrsiBaHeTo Ha
npouegypuTe, CBbp3aHu C
(1HaHCOBOTO yIpaB/ieHue
Ha cpefcrBara oT EC, e yact
OT I1aKeTd aHTUKPU3UCHU
MepKH B paMKHUTe Ha 0011]-
HOCTTa.

CmsrTame, ye C OMPOCTSA-
BaHeTO0 Ha OIOPOKpaTUYHU-

Te MPOIieAyPH U BEBEXa-
HEeTO Ha HOBU y/ieCHEeHHsI
1I1e MOYKEM JIa CTUMYJTH-
paMe MKOHOMHUeCKara
aKTHUBHOCT.

UnuaHa UBaHOBa,

eBpogenymam om 'EPB u 3am.-npeg-
cegamen Ha CneyuanHama komucus
no ¢uHaHcoBama, ukoHomuveckama u
coyuanHama kpu3za

2010 1. e e Texkka
3a CTPOUTEJICTBOTO

PaseuTHeTO HA
CTPOMTE/ICTBOTO I1pe3
c1efBaluTe MeCceLy e
3aBUCH OT MOPbUYKUTE

Ha npaBuTescTBOTO. [To
OrepaTUBHUTE NIPOrpaMu
¥“Ma e[JuH MopbyaH Thpr
3a Marucrpana ,,Ipakusi” u
owe aBa Apyru. Karo usno
ca npe/iBU/IeHH MaJIKu
o6emu. CTPOUTEICTBOTO
Ha XOTeJIY e MOYTH HYJIeBO.

T'opunara mje 0bje TeXXKa
3a cekTopa. OuakBam

Ja uma crnaf, ot 15%.
ITpyuvHara e, ye He ca
OTIIyLlIeHU OIlepaTHBHUTE
MpOrpaMu ¥ Uma craf,

Ha Yy>KJ|eCTpaHHUTe
VIHBECTHULMH, KOUTO Osixa
NpearMHO B CTPOUTE/THUA
CeKTOp.

Tlo-ronsiMa akTUBHOCT

11]e UMa Tpe3 eceHTa,
KOTaro Lije ce OyakBa Jia ce
pasjBIKaT OnlepaTuBHUTE
Tporpamu.

WUBaH BolikoB,
uznbAHUMEAeH gupekmop Ha
Kamapama Ha cmpoumenume 8
BbAzapus
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AKTHBHO 111€e ce 3apadoTu
yak npe3 2011 r.,
CTPOMTEJICTBOTO TOTaBa
11e e 110-e()eKTUBHO.

3aIb/DKeHUsITa
Jl10 MOMeHTa
Jocturar 8.2 MJIH. JB.

Mo6uMHUAT oOmepaTop
VIVACOM BHece B Cbjla KCK
Cpellly HeW3IIaTeHW 3afibil-
>xeHnst Ha BHT. Harpynanure
[B/TOBe KbM TejleKoMa ca OT
aBryCT MUHasIaTa rogusa. Jle-
JIOTO MMa 3a LieJl Jia 3aroyvHe
npoLiefiypa o U3IIaljaHeTo
Ha /IbJIra, KOUTO HalMOHA-
Hara Te/IeBU3Hs e HaTpynasa
KBbM OIlepaTopa.

3agvnkeHuama

Kbm momenTa BHT abmxu
Ha VIVACOM 8.2 mjH. 51B.
3a MpeHoC U pa3npocTpaHe-
HUe Ha CUrHajla Ha TeJleBU-
3usita. ToBa obOxBalria Tepu-
TOpUSITA Ha LjsijiaTa CTpaHa.
Jbp>KaBHaTa TeneBU3MS U3-
rion3Ba Hag, 98% oT Karauu-
TeTa Ha U3rpa/ieHaTa Mpexxa

Ha VIVACOM. BknroueHuTe
B Hest 0b6ekTy ca Haz 600.

Mpegucmopusma
[IbpBOHAYa/NHOTO [0TOBa-
psHe mpeaBwkiame BHT
Jla TIpeJCcTaBu I0racUTeTHU
rJjaHoBe [0 9 anpus Tas3u
roguHa. Ho oT HallMoHasiHa-
Ta TeJIeBU3Ms TOBa He Oerile
HarpaBeHo.

IIperoBopute Mexny Te-
JleKOMa U HallMOHaJ/HaTa
Te/IeBU3UA NPOAB/DKHUXA HA-
KOJKO Mecerja. CTpaHUTe He
MOCTUTHAaxa CriopasyMeHUe.
CbebHUST UCK e KpalHaTta
CTBIIKA, KOSITO Tpejrpuema
MOOWTHUAT orepatop. ToBa
€ UacT OT 3aKOHOBUTE MepKH,
kouto VIVACOM moxe ga
npejnprveMe B 3alljuTa Ha
WHTepecuTe CU. PBKOBOJ-
CTBOTO Ha TeJIeBU3UsITa Oellle
odUIMaTHO YBeJOMEHO 3a
Tasu BB3MOXHOCT, yBepuxa
OT TeJleKoMa.

BHUMAHWE:
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YHAC HOBUHU 9

VIVACOM cu riovcka B
Ccbaa riapure ot bHT

keHusma Ha VIVACOM

OmzoBopbvm

BHT He ocriopsa cBoure 3a-
IbJDKEeHUsI M BUHAru mpeav
HaCTBITBAHETO Ha (PMHAHCOBA
Kpu3a e Guiia u3psizieH Ia-
ter; KbM BTK (VIVACOM),
3asBM YJisiHa [IppMOBa, reHe-
paneH gupekrop Ha BHT. Ilo
gymute i ot 2007 1. fjocera

CHUMKA MAPUHA AHTETOBA

LieHara 3a IIpeHoC 1 pasmnpoc-
TpaHeHue ce e IMOBUIIWIA C
2 miH. nB. ChllleBpeMeHHO
BHT nocrossHHO mosyuaBa
OI/IAKBAHUS OT 3pUTENIU OT
LiA/saTa CTpaHa 3a JIOLIO Ka-
YeCTBO Ha CHUrHa/a, KOMEH-
Tupa oue [IpemoBa.
Hukonema L8emkoBa

ABA NbTU NOBENE

Haouogs AROSENEEN PECTONS ROKRIBAT, 98 ChEMACTEMATE TOHEDM
MOMET SR OhidT HEHAERAHA W B8 HE OCWTVEREER NOCTOREHE
peEnETETE 38 cpastetal, DefeeatH Rt HF ToHep esoHorpape
HERHONATESHE  HASERAHOCT, NOCTORHHA DESPTITA M RO-TOARNE
g WRDHosHSeT, Hanpasets pasiaed solap wa ceol Guaset
et Opdrananes HP mohep,

Mazere ce oT wMHTaUMA! MoceTeTe

Mpoyusmiern w2 Cual®y Logic or 2008 moads. ropssans or M2 cpomeEs operwranin MF Laserhet Toenn s30ETH © HZnweHH & Eapona
Sl HRTE R PpaHEen s HP Lt 2300 @ HP Loseclet $350. HP usynd vt polcto Wie Sk ooianl HE GRS HTE papiTaTe 41
AT 3 SAEEGEOCT IS WOSEUOMER T[N KCOTY, SPCEMND ees 2008 r or Gualtviogic & Frpon. uscesimesn scwsea
AREITIAR, POiMAHE S EOETE b PElGEUN B ApefEaa-e. NESiiAewi Beeel BEcll CTEEHWNE 30 Peella, FTDEREE H RRARRRSH
ynoToedis. Lisams i tpyge £ Cnone eeceasEsreTe Menoer 200768 Globa! Pay. tancessa £ cona beea 3 HP ToueR meoema o € 131 HAZH
IO EEE SCHT R AR DA TORED IR AT SN S e, D B DERATIETH WOTAT S8 mapeDet e poeEe EofooSocTe

wwwisattfogicomborertest.pdf wee wew rpoondbgforertest, © 2010 Hewier: Poceard Deswlapmant Coen
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10 HOBWHU CBAT

Jecuure B
Yurapus moxe ja
JOH/IaT Ha B/IACT
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» Bukmop Op6aH, nugep Ha
gsacHama napmus ®PUAEC

INapnameHTapHUTe M300PH
B YHrapusi MOXe Jla BbpHaT
Ha BJIacT JsiCHaTa MapTust
OUIEC, rnokassar rnpoyu-
BaHUSTa Ha OOITeCTBEHO-

TO MHeHYe. B niposesus ce
BUepa ITbPBU Typ Ha BOTa
YHrapLTe IvlacyBaxa CbCTa-
Ba Ha C/Ie/IBALIS T1ap/IaMeHT.
TNocnegHyTe COLMONIOTH-
YyeCKM IPOyYBaHUs Bellja-

AT KaTeropryHa robezja Ha
JleCHOLIeHTPUCTKUS [ park-
JaHcku cpro3 GUIEC. Ako
TOBa CTaHe ¢axT, iie Ob/e
CJIO’KeH Kpail Ha 0CeMIofivii-
HOTO yIIpaB/ieHye Ha coLua-
jcture. KirouoB BBIIPOC

e obaue gamu ®UEC 1me
CY OCUT'YPU MHO3UHCTBO OT
[JIBe TPETH, KoeTo Ou I 1o3-
BOJIWJIO Jla IPOMEeHH KOH-
CTUTYLIASITA. 3a TbPBU ITBT B
Tlap/laMeHTa MOJKe [Jja Biiese
1 KpaiHO/ACHaTa NapThs
MobuK, 13BecTHa C aHTHCe-
MUTCKHTE Y dHTUPDOMCKUTE
no3uuiu. Criopef rpe/jBapu-
TeJIHUTe J@aHHU TS [10/TyYaBa
11% ot rmacoBeTe. OKOHYa-
TeJTHUTe pe3y/ITaTy OT BOTa

11le CTaHaT U3BeCTHU CJIef]
BTOpUSI TYP, KOUTO I1je ce
CBCTOU Ha 25 anpui. 3ace-
ra IporHo3ure ca, ue 386-
Te MecCTa B IIap/iaMeHTa I1ie
OBaT pasrpeesieHH MeXTY
OUIEC, Coupanucriuuecka-
Ta NapTHs M KpakHOJACHATa
Wobuk. OcTaHa/mmTe MapTiA
e[1Ba JI1 11ie YCIIesT Jja rpec-
Kouat 6aprepara ot 5%.

Fitch oTtHOBO
HaMa /1M pelTHHIa
Ha ['eprjun

MesxayHapojHara areH-
uus Fitch Ratings otHOBO
Hama/i KpeIUTHUS PeRTHHT
Ha 'bprjus 3apazu onace-
HUIsL, Ue TIPaBUTEJICTBOTO Ha
T'eopruoc Ilananzapey Hsima
Jia ce CTIpaBy C OTPOMHUS
I'bIT Ha cTpaHarta. OrjeHKa-
Ta Ha IO’KHaTa HU ChCe/IKa e
TIOHIDKEHa C [iBe CTeIeH! OT
BBB+ no BBB-, a nepcriek-
THBATa Ce 3ara3Ba HeraTvB-
Ha. CrnezBaiiio HaMassiBa-
He Ha PeUTHHTA I1Ie J0Be/e
CTpaHara [i0 ,,/DKbHK CTa-
Tyc”, K0eTo 61 610 cpaMHO
HICKA OLIEHKA 3a Jbp>KaBa OT
eBp030HaTa, rocoyga ,,Poii-
Tepc”. Criopep, Fitch craBa
BCe MO-TPYZHO 3a IPBLIKO-
TO TIPAaBHUTEJTICTBO JIa CTOMN
OrOmKeTHYS CH IEQULWT /10
8.7% ot BBII - 1en, kosATO
€aMoTO TO CH nocTasu. Mma
CUTHAJ/TU 3a TI0A00PsIBaHe Ha
OroKeTa CJiefl yCUvsTa Ha
TIpaBUTEJICTBATa, HO MeXa-
HU3MBT, TI0 KOMTO CTpaHara
61 MOIvIa Jia TOJTyur MeXXTy-
Hapo/Ha (prHaHCOBa TIOMOITI,
0OCTaBa HesiCeH, 0COoYBaT OT
areHLYsATa.

Kurau cbC 7.24 Mip/.
USD Tbproecku ae@uiyr

Crpanara otuere
OTPULIATE/THO CaJIZI0 3a
ITbPBU ITBT OT 6 FOUHU

3a ITBPBY ITBT OT ILIECT TOZHA
KurTait oTueTe THpProBCKH [ie-
(uLIMT Tpe3 MapT Ha CTOMHOCT
7.24 mnpp. USD, mokassar
ouLIMaHUTe JaHHU Ha MUT-
HUJeckara ciykba. CtpaHara
e u3HeC/1a CTokM 3a 112.11
mapz. USD, a niesnure ca Ha
croiHoct 119.35 mpg,. USD.
3a mocsieieH mbT 0alaHChT
Ha Kuratii Geliie oTpuLiatesieH
nipe3 arpui 2004 ., koraro 3a-
mica eyt oT 2.26 MIp/,.
USD. Mecen no-paHo, mpe3
(beBpyapu T.I., TBPTOBCKOTO
cango Ha Kuraii Oele Ha
rmoc cbe 7.6 mapa. USD.

TpumeceyeH uzauwvk
3a TbpBUTe TPU Mecelia Ha ro-

[IvHarta obaue Kuratii Bce olije
VIMa TIOJIOKUTETHO ThPrOBCKO
canzpo or 14.5 mapa. USD,
KOeTo e CbC 76.7% I10-Maiko
B CpaBHEHUE C ITbPBOTO TPU-
Meceurie Ha 2009 1.

HecnpaBegauBo
npegumcm6o

KurTaii e noziioxkeH Ha cuieH
HaTHCK OT cTpaHa Ha CAIll u
JAPYry CBOM THPrOBCKM IApT-
HBbOPH 3apajivi OJAbPKaHeTO
Ha eBTUH toaH. Criopef, Kpy-
THULUTE I0aHBT € TIOALIeHeH C
0kos10 40%, KoeTo ocurypsiea
HeCIpaBeJ/IMBO NPeJUMCTBO
Ha M3HOCa Ha CTpaHara 1 ChOT-
BETHO BOZI /10 TOJISIM ThProB-
CKU U3/MITEK. OTUMTaHeTo Ha
emHOKpaTeH Aepuimt obaue
He e I0CTaTh4HO 3a CrMpaHe
Ha yTpeLTe 3apa/ji eBTHHaTa
Hal[OHa/IHa BalyTa.

» lOaH®bm e nogueHeH c okono 40% u gaBa HechpaBegnauBo
npegumMcmeBo Ha u3Hoca, cCbnbMcmBaHo om 20AIM Mbp206-
cku uzauwvk

NMonua 3ary6m

npe3ueHTa CH 1
BUCLLUM bPIKaBHMLM

OrnacHOCT OT UHCTUTYLIMOHA/IEH BaKyyM HsIMa,
rpesncenarensT Ha /lonHara kamapa Ha CeriMa
10e BPEMEHHO TIPe3H/IeHTCKUTE (DYHKILU

[Tonckuar npesnpeHt Jlex
KauvHcku 1 3aemalii pKo-
BOJJHU TIOCTOBe B yIIpaBJie-
HHeTO Ha Jbp>KaBaTa 1 Hail-
BUCIIM BOEHHU 3arvHaxa B
caMmosieTHa Karactpoda. B
cpboTa cyTpWHTA Tpes3u-
JeHTCKuAT camoinet Ty-154
ce pa30u Mpu KallaHe Ha Jjie-
THUILIETO Ha 3ama/iHusl PyCKU
rpag, CMo/eHCK.

B Hero ca mbTyBanu orie
96 pymm, cpesl KOUTO Cb-
npyrara Ha KauuHcky, mie-
(BT Ha MIpe3n/ieHTCKara aj-
MUHUCTpaLysi, HAYaJHUKBT
Ha 'eHepanHus 1jab Ha Bb-
OpBXKEHUTe CUIU, OUBIIUAT
MHUHUCTBD Ha HaljMOHal-
HaTa oTOpaHa, yrpaBuTe-
JIT Ha IleHTpajHaTa OaHKa
W ceMelCTBaTa Ha [Jpyru
oduLMaTHU NUlla OT Tpa-
BUTEJICTBOTO. [eneranusTa
e mpTyBasa 3a KatuH, 65130
Jo pyckust rpas, CMOJIeHCK,
KBJIETO e TpsA0BasIo fa rpu-
CbCTBA Ha Bb3IIOMEeHaHNe 3a
70-ata rog1IIIHHUHA OT U30M-
BaHeTo Ha 22 000 moscku
odurepy U UHTeTeKTYyaIx
OT TaliHaTta nosuius Ha Cra-

» EgHa om nocaregHume meXkgyHapogHu u3aBu Ha Jlex KayuHcku 6ewe Ha Me)kgyHap

JivH nipe3 1940 1.

CmpaHama ocma6a
¢$uHaHCcoB0 cmabunHa
OnacHOCT OT UHCTUTYLIMOHA-
JIeH BaKyyM B CTpaHara HsMa,
TBI KaTo CrIope/| KOHCTUTYLIU-
gra npepcenaressar Ha on-
Hara Kamapa Ha rap/iaMeHTa
Bponwncnas KomopoBcku roe
BPEMEHHO IIPe3U/IeHTCKUTE
(yHKLHH, T0COYBAT MOJIUTH-
YeCKH aHa/IM3aToOpH B CTpa-
Hara. Berpeku Tparepusra
CJTyYU/IOTO Ce He 3aryiamiBa
rnouTHYecKata U GuHaH-
coBara crabunHoct B [Tos-
1I1a, CMSTaT OT (pUHAHCOBaTa
rpyna Goldman Sachs. He
BIDKaMeé HUKAKBU HeraTruB-
HH TIOC/IVLA 3a Ta3apuTe,
riocouBar ot Credit Agricole.
Criopes; aHau3aTopuTe Ha
¢uHaHCOBaTa WHCTUTYLUS
KOHCTHUTYL[MOHHATa paMKa
B Ilonma sicHO omnpegens
CTBIIKWTE, KOUTO TpsibBa Ja
ce TIpeATIpHEMaTr B TaKaBa
cutyauus. MIkoHoMuuecka-
Ta CHCTeMa IIe MPOB/DKU
J1a QYHKI[MOHMPA HOPMAaJTHO
KakTo focera.

Mpegcpo4Hu uzbopu
npe3 loHu

Ho 14 puu KomopoBcku
TpsibBa Ja ompeenu jarta
3a mpejCcpouHu u3zbopu B
HepaboTeH JeH, 10 60 gHU
OT Jarata Ha OOSIBIBAaHETO
uM. PesoBHUTe mpesufieHT-
cku u3bopu TpsbOBaile zaa
ce CbCTOSIT 1pe3 OKTOMBPH.
B 1ax ce ouakBauie ja ce
CbhCTe3aBaT KOHCepBAaTOPbT
Kaunncku n Komoposckwy,
KaHAugaT Ha yubepasHara
naptus I'pakgaHcka muiat-
dhopma Ha mpemuepa JoHasnz
Tyck. IlpeacroaT KoHCy/Ta-
LUU C TIOJIUTUYECKUTe CUIU
3a HacpouBaHe Ha HOBM IIpe-
3uzieHTCKu u3bopu B IToa,
Hall-BeposITHO Tpe3 I0HMU.

N38bHpegHuU
3acegaHus

B cwboTa cnenoben Oeiie
TPOBE/IEHO U3BBHPE/IHO 3ace-
[JlaHHe Ha [TPaBUTEJICTBOTO 3a
oripe/iesisiHe Ha T0-HaTaThIII-
HUTe [IelCTBUsI. [ eHepasHUsT
mab Ha apMusTa CHILIO Ce
cpbpa M3BBHpPENHO, 3a /i
B3eMe TOJXOJAIIUTE B KPU-

ogHus ukoHomuuecku ¢popym 8 laBoc
npe3 sHyapu m.2. CmpaHama 6ewe eguHcmBeHama om yyacmHuvykume, omyena ukoHomuyecku pbcm npe3 2009 2.

3UCHATA CUTYALUsi PeLLeHus],
Ka3a HeroBUsIT TOBODHUTEJL.
Criope MoJICKHY TIOJTUTO/I03U
B apMusiTa MMa CMsHa Ha
TIOKOJIEHUSATA, TIPOLIeCHT Beye
e 3arouHa, HO Chjadara ro
yckopsiBa. OuakBaHUATa UM
ca, ue rpeAu3bopHaTa Kamra-
HU 1] TIPOTEeUe CIIOKOWHO U
THXO0, 63 KOHQJTHUKTH.

Pa3zcnegBaHe

B Pycwus e cp3gaieHa npaBu-
TeJICTBeHa KOMUCHSI HaueJsio C
nipemuepa Bnagumup IlyTuH,
KOSITO []a pasciie[jBa BCUUKU
06CTOSTE/ICTBA OKOJIO KaTa-
ctpodara. Beue ca Hamepe-
HH ¥ /IBeTe YepHU KyTHH Ha
camosieTa, TeJileMeTPUUHHUTe
3aMUCH W 3BYKO3aIUCHUTe.
Criopes, 6UBIINS KOMaH[I-
Ball] CYXOITbTHUTE CU/IM Ha
[Tonia renepan Banpemap
CKIIWIMUaK MPU OpraHU3u-
PaHeTO Ha I'bTYBAHETO Ha
TI0/ICKaTa Aenerarys 3a CMo-
JIEHCK ca OWM HapylieH!
pasnopenbuTe, 3abpaHsBaLLH
Ha Hall-Ba)KHWTE JIMUYHOCTU
B ABp)KaBara Jja ITbTYBaT C
e[[H caMoJIeT.



YKpanHa 3acurnaHa ¢ ohepTH 3a
npozaxbara Ha eBpoOOIUraLviu

KoHCcTUTYLIMOHHUAT
CB/1 Ha CTpaHara ofio-
Opu 3aKOHOBATa OCHOBA
3a Cb37laBaHeTo Ha Koa-
JIALMOHHUS KaOWHeT

MUHHUCTEPCTBOTO Ha (PUHAH-
CUTe Ha YKpaitHa e TI0Tyurio
oceM 0(hepTH OT KPEeIUTOPH,
cief; Kato 00sIBH, Ue I1je TIpo-
[JlaBa eBpOOO/IUraLvu.

MpegnoXkeHus

Odeptu mpopbiKaBaT Aa
TIPUCTUTAT OT LieJIUsT CBST,
BrrounTeHO 0T CAI m fro-
HUS, 3as1BU [1PaBUTEJICTBOTO Ha
cBos1 yebcaliT. Tam He ce jaBar
HUKaKBU KOHKDETHH /IaHHU 38
eCTecTBOTO Ha IIpeyIOyKeHU-
sita. Butamuit JIyksiHOB, ro-
BOpUTe/T HA MUHUCTbP-TIpE]-
ceparenss Mukona A3sapos,
He OTrOBapsi HA MOOWIHUS CH
TenedoH, a TOBOPUTE/KATA
Ha (MHAHCOBUS MUHHUCTBD
KarepuHa YcTriMeHKO OTKa3Ba
KOMeHTap.

MU3nvAHeHU ycaoBus
Tpomakbara cTaBa Bb3MOXKHa,
CJIef] KaTo CTpaHaTa Bb300HO-
BU pasroBopute ¢ MexayHa-
poaHvist BasyTeH honz (MB®D)
Y M3rOTBU TIPOEKTOOHOIKET C
MHOTO MasbK JeUIUT, KO-
MeHTHpa A3apoB.

MuHanust Mecel| 3aMeCT-
HUK-MUHUCTBPBT Ha (PUHAH-
cute 00s1BH, Ue CTpaHara Iie
Cé BbpHE Ha KalluTa/IOBUTe
masapu B uy>xOKHa olLje mpe3
Mail. 3aembT OT 16.4 mpa.
USD, macyBan or MB® 3a
Ykpaiita, Geliie 3aMpazeH rpe3
HoemBpH 2009 r., 3aIjoTo Ka-
OUHETHT He Oellie MPeaBUIN
B OIO/pKeTa ChKpAIleHVs, OT-
roBapsili HA W3UCKBAHUSATA
Ha onga. Crpanara TpsibBa
TermbpBa Jia 0fo0pu (huHaH-
CoBaTa paMKa 3a Ta3u rofIMHa,
3a /12 Obie pa3aMpaseH 3aeMbT.

» 3amecmHuk-npemuepbm Ha YkpaiiHa Cepzeii Tuzunko
uie nocemu BawuH2moH Ha 24 anpua u we ce cpewHe ¢
MB® 3a omnyckaHe Ha chpeHus 3aem

3a Tasu 1jeJ1 3aMeCTHHK-TIpe-
muepsT Cepreit TUrurko ie
rnocetu BamumHrToH Ha 24
arpwI Y 11je Ce CpeLLHe C Ipej-
cTaBuTe/M Ha QOH/A.

3akoHoB8a npomsHa

W36panusT npe3 ¢eBpyapu
Tpe3u/IeHT Ha cTpaHara SIHy-
KOBHY Ce OTWTBA /la YKPeIr
cTabUIHOCTTA U [la Crieve-
JIU LIUPOKA TMOAJAPBKKA 3a
MpaBUTEICTBOTO. MmuHanara
cegmuLia KoHCTUTYLIMOHHU-
AT ChJ Ha YKpaiiHa IOKa3sa
CBOSITa JIOSUTHOCT KbM BUK-
Top $SIHyKOBHMY, KaTto 0f06pu

MIPOMSIHA, KOSITO II03BOJIsIBA
copmupaHe Ha KOanWLUs
C JIMUHOCTH, 4 He C TMapTuH,
KakKTO € 10 KOHCTUTYLUSITA.
bBes Tasu rpomsiHa Jilerutum-
HOCTTa Ha KabuHeTa ce TO-
CTaBsi o7, BBIPOC. V3rmexna,
ye roBeveTo KOHCTUTYLIMOH-
HU ChJIUU He UCKaT KOHMIUKT
C HOBaTa B/1aCT U He JKeJasT
[la 3acTpalliar CTabuIHOCTTa
Ha CTpaHata, 0sixa 4acT oT
KOMeHTapuTe. Pelrenunero
e 0BeJie 10 MOUTUYECKO
CIOKOMCTBUE B IBJITOCPOUEH
IU/IaH U 3aCU/IBaHe Ha 3aKOHO-
JlaTesiHaTa B/acT.

BenukobpuTaHus 11ie MU3I0/3Ba
Facebook 3a mpeacTosiiure n3dopu

[IpomycHanute za ce
perucTpupar 3a BoTa
MorarT Zia TO HarpaBsT
oH/1aliH

OdwuruanHuTe MULa, CBBHP-
3aHU C TIPOBEXJAHETO Ha
n3bopute BbB BenmkoOpu-
TaHWsl, 32 TBPBU MBT IIIe
u3non3ear Facebook karo
HauWH /la Hachpyar MoBeye
X0pa Jia TacyBaT Ha 6 Maid.
[IpuuvHaTta e B CHaja Ha
aKTUBHOCTTA TIpe3 Toces-
HUTE TOAVHU.

HoBoB8vB8egeHue

V36opHaTa KoMUCHsT 0bsIBU
B TETHK, Ue Ha BCEKH I10-
TpebuTes1, KOUTO Bie3e B CO-
[[Ma/HaTa MpeXka B ChbOTa,
11e 6b/e 3a/jaBaH BHIIPOCHT
[aM ce e perucTpupan 3a
nu3bopuTte M ako He e, I
Ob/le MpeHacoueH KbM caiita
Ha KOMUCHSATA, KbJIETO MOXKE
Be/lHara jia ce perucTpupa.

Cnag

ITone 3.5 mMiH. Ayl He ca
yCIleqy [ja ce 3amiuiiar 3a
n3bopute mipe3 2001 r. Bpo-
ST Ha M3bUparennTe, KOUTO

facebook |, .

Facebook hrfpa ycC

the people in your|

For ifnamid Treoly

Ferms of s

» O6eguHeHomo kpancmBo ce onumBa ga cneveau Maa-
gume xopa 3a u36opume npe3 Mmaii c HoOBume mexHoAO2uU

yIIpa’KHsIBaT HU30HpaTeTHOTO
CH TIPaBO, € CT1a/{Has pe3 Io-
cnegaute 100 rogunu. Okono
50-Te roAVMHM Ha MUHAIUS
BeK HM30MpaTesHaTa aKTHUB-
HoCT e 6u1a Hag 80%, JoKaTo
npe3 2005 e okono 61.4%.
MnazuTe Xopa ca MeXk/1y Haii-
rojeMuTe TOTpebUTENN Ha
Facebook, Ho ¥ TpagULIMOHHO
Ha-TPyJHO Morar Aa Objar
ybe/ieHu i r1acyear.

YAnecHeHue
Puuaps AnbH, 0TroBapsiy

CHUMKA BLOOMBERG

3a eBporeiickara MoJuTHUKa
Ha Facebook, ka3a, ue mo-
TpebuTenuTe Ha calTa OT
OcTtpoBa ca 23 MJH. OT BCSI-
Ka Bb3pacT u npousxoy. Eto
3allj0 MMaMe yHHKajlHara
BB3MOXKHOCT Jla JOCTUTHEM
[0 HeperucTpyupaHure r/ia-
comojaBarei, KOMeHTHpa
TOU.

Ilo 3akoH perucTprpaHeTo
npukaouBa Ha 20 anpun u
KOWTO He e B CIUCBLUTe,
HfIMa [la MOXKe [ja yIpaXHU
TIPaBOTO CH Ha IJIac.
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Hopes vanish for eurozone entry

Deficit for 2009 turns
out four times bigger
than 0.9% reported

Bulgaria will not enter euro-
zone’s waiting-room ERM
IT in 2010, finance minister
Simeon Dyankov admitted.
That puts an end to hopes
that Bulgaria will adopt the
euro before 2013. Will will
not apply for eurozone mem-
bership, because we do not
meet the criteria at present,
prime minister Boyko Bor-
isov added.

The reason for the cabi-
net’s U-turn is that the 2009
budget deficit is four times
larger than announced at the
beginning of the year. The
drastic difference in the fig-
ures is due to contracts and
annexes concealed by the
previous government, as well
as to the different methods for
data compiling. In Bulgaria,
the deficit is calculated on

Budget deficit
down to
BGN 200m in Mar

There are no risks for the

stability of Bulgaria’s fi-

nancial and banking sys-
tem in 2010. There would
have been risks if we had not
followed a conservative fiscal
policy, finance minister Sime-
on Dyankov pointed out. The
government will try to keep
deficit below 3%. According
to preliminary data, the bud-
get gap in March decreased
to BGN 200 million from BGN
800 million in February.

New European
rules save
unabsorbed funds

The EU subsidies for 2007

that failed to be utilised

can be used until the end
of the programme period,
i.e. until 2013. That is one of
the measures proposed for
improving EU fund absorp-
tion. The report includes 10
proposals aimed at helping
countries overcome the cri-
sis. The document has to be
passed in Brussels on April 21.

Vivacom sues
National TV
for BGN 8.2m

Vivacom has filed a claim

against Bulgarian Na-

tional Television (BNT)
for outstanding dues. The
television operator owes
BGN 8.2 million to Vivacom
for signal transmission and
broadcasting since August
2009. The state-owned tele-
vision uses more than 98%
of the capacity of Vivacom'’s
network. The lawsuit comes
after months of fruitless ne-
gotiations and BNT's failure
to present a payment plan by
April 9.

' (T !
Sy
A -
i i

» Simeon Dyankov,
minister of finance

a cash basis, while Eurostat
uses accrual-based data. That
explains the gap between 0.9%
reported by the government
and Eurostat’s figure of 3.7%,
Dyankov explained. Accord-
ing to the Maastricht criteria,
budget deficit shall not exceed
3% of GDP.

The government’s decision
comes ahead of the publication
of Eurostat’s data about Bulgar-
ia’s 2009 deficit on April 22. To
avoid Greece’s fate, which was
accused of data manipulation,
Sofia has hurried to send a letter
to the European Central Bank

Trade turnover
up 1.2%
in February

The Bulgarian economy

continues shrinking, Na-

tional Statistical Institute
data show. Construction de-
clined 30% in February, year
on year. Trade was down 18.5%
with imports falling 10.3%. Ex-
ports, however, increased
10.1% on an annual basis. In-
dustrial production dropped
9.1%. A better picture is seen
on a monthly basis. Trade im-
proved 1.2% in February with
wholesale turnover jumping
2.4% on January.

Tough year
awaiting
construction

The development of con-

struction in Bulgaria in the

coming months will de-
pend on public orders. There
are several tenders announced
but the volumes are small as a
whole, Bulgarian Construction
Chamber CEO Ivan Boykov
said. The year will be difficult
for the sector. | expect a drop
of about 15%, he forecast. More
activity can be expected in the
autumn.

Cautious
optimism about
Sofix movement

Pessimism about the

blue-chip Sofix index of

the Bulgarian Stock Ex-
change is waning but opti-
mists are still cautious in their
forecasts. Already 58% of pro-
fessional investors bet on a ris-
ing Sofix in the next 30 days,
Pari daily’s Bullish Bearish Sen-
timent (BBS) inquiry shows.
A third of the respondents be-
lieve the index will stay almost
unchanged. The share of pessi-
mists is down to 8%.

and the European Commis-
sion, explaining why the gap
is bigger than set in the con-
vergence programme (0.7%).
Bulgaria will also revise the
2008 data, reducing the sur-
plus from 1.8% to 1.5%.

The European Union’s fi-
nancial ministers meet in
Madrid next week. Simeon
Dyankov obviously decided
to inform Brussels in ad-
vance about Bulgaria’s ad-
ditional debts, Centre for
Liberal Strategies’ Georgi
Ganev said. The fact that
the gap is already above 3%
is not a problem, ex deputy
finance minister Lyubomir
Datsov said. A much stronger
argument for Brussels is that
there is no adequate struc-
tural reform in Bulgaria.

i www.pari.bg
- Read more

Velgraf secures
two-thirds
of turnover

The youngest public com-

pany, Velgraf Asset Man-

agement, outperformed
all other entities on the Bul-
garian Stock Exchange (BSE).
On Friday, the company se-
cured 74% of the turnover, con-
tributing BGN 5.85 million.
Three of BSE's indexes closed
higher. Sofix of blue chips went
up 0.09% to 423.36 points,
BG40 rose 0.26% to 117.62 and
BGTR30 finished at 324.15
points, up 0.08%. BGREIT fell
0.08% to0 324.15 points.

Alen Mak skips
insurance
installments

Alen Mak failed to pay two

installments onits insur-

ance policy with Chartis
Europe, Corporate Commer-
cial Bank (KTB) said. As custo-
dian of the company’s bond-
holders, KTB was notified that
the insurance will be declared
void unless the payments are
promptly made. The policy is
valid until April 15, 2010. Mean-
while the Plovdiv district court
rejected a creditor’s claim
for bankruptcy proceedings
against Alen Mak.

Fazerles
not to pay
dividends for 2009

Hardboard produc-

er Fazerles will not pay

dividends for 2009. The
proposal will be voted at a
general shareholders’ meet-
ing on June11,2010. Part of the
profit will be used to finance
the completion of certainin-
vestment projects. If the pro-
posal is approved, the BGN
274,400 profit will be allocated
to the additional reserves.

i www.pari.bg

Editors: Iglika Philipova, Nebesna Hristova; telephone: +359 2 4395 860
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[ I/1ax onnTuMH3bBEM
3a IBWDKEHUEeTOo Ha Sofix

ITecumucruTe 3a ABU-
JKeHHeTO Ha MH/eKca Ha
CUHHUTe ynroBe Sofix Hama-
JISIBAT, HO ONITUMUCTUTE Ca
JlocTa I/1axy B IPOrHO3UTE
cu. Tosa nokassa pejOBHOTO
rpoyyBaHe Ha B. “Ilapu”,
KOeTO U3C/ie/Ba Haracure
3a [[BIKEHUETO Ha BOZeLys
rokasares Ha brirapckara
oHzoBa 6opca rpe3 ciei-
BawuTe 30 JHU.

Beue 58% ot npodecu-
OHA/THUTE UHBECTUTOPHU
3aj1arar Ha Bb3XO/SIHs
TpeH Ha Sofix. ITporHo-
3uTe UJBar Ha (oHa Ha

[I0CTa TMO-JIOIIOTO TIpeJ-

b®b

CTaBsiHe Ha OeHUMapKa B
CpaBHEHUE C OCTaHaINUTe
nHpekcH ot LlenTpanHa
u U3touna EBpomna B
TIpeJJULIHNATE HSKOKO
Mecena. [Tpensup dakra,
ye OBJTAPCKUAT KalluTa-
JIOB T1a3ap He pearvpa Ha
HeraTuBHHUTE HOBWHU Ha
nipobniemuTe B I'bpLIus, U
BJIOLIABAIIMTe Ce MaKpo-
T10Ka3are/Iy 3a eBPO30HATa
ouakBaHUsTa ca Sofix ga
HaBaKCa U30CTaBaHeTo.

HemarsK e Ae/JTbT Ha
dHA/IN3aTOPUTE, KOUTO
CMATAT, Ue HAMa Ja Ha-
CTBITM HUKAKBA IIPOMSHA B

HacTpoeHus Ha
Oopcara y Hac

Bullish Bearish Sentiments
(Hactpoenusita Ha BOB), um
T.Hap. BBS, e unpukarop Ha
B. Ilapu, koiiTo ce u3umc-
JisiBa ype3 aHkKeTta cpen 20
TIpeJiCTaBUTEIA Ha BOAELIU
VHBECTULMOHHU TOCpPe/IHU-
LIY y Hac.

NHpukaTopbsT OTpassiBa
OYaKBAHUSITa UM 3a JBLKe-
HHeTo Ha uHeKca Sofix. Tor
Ce W3roTBSl B HAuaj0TO Ha

BCSIKA CeMMIA U Tiefd fia
MPeABUIM [BIKEHWETO Ha
LIMPOKMsI UH/IEKC Ha Gopca-
ta. [IporHo3ara ce mpaBu 3a
WHBECTHULIMOHEH TMepHoj OT
30 gHu.

I'paduuHOo Harmacure Ha
npodecroHaJHUTe HUHBEC-
TUTOPH Ce u300pa3siBar upes
CUMBOJIUTE Ha 6opcarta - 6UK
Y MeuKa, ChOTBETHO KauBall]
Cce U Tajai masap.

MazganeHa MB8aHoBa
mivanova@pari.bg

JIBIDKEHHETO Ha BOZeLUs
nokasaresn Ha b®F npe3
ciefBalLMTe CeAMULIM.
Bceku Tpetu cmATa, ue
HsIMa Jla UMa Pe3KU [jBU-
\ JKeHus.

OO0sicHeHueTo Ha npode-
CHOHA/THUTE UI'PDaYvH e, ye
W3KJTFOUMTETHO 3aMpsijlaTa
THPTrOBUS HATIOCIEZIbK
HsIMa J1a iafie Bb3MOXKHOCT
Ha UH/IeKCa ia Ce TPhrHe
KbM T0-BUCOKH CTOMHOCTH.
CBeT/IMHKA B TyHeJIa 0baue
ce BWXK/a C HaMaJIIBaHeTO
Ha necumucture 10 8% ot
Yy4yaCTHULUTE B TTPOyYBa-

HeTo.

i
(] Kpacumupa Aumu- @ Anocmon
mpoBa, O6eguHeHa Anocmono8, “Tu bu Al
6bnzapcka 6aHka NHBecm”
@ Anocmon Anocmo- ® nemko Bvako8B,
Nn0B, PalipalizeH6aHk “BeHuMapk Acem

leopau KoliHo8, MeHug>kmMbHM”
“MbpBa puHaHcoBa ® rMepBonema NBaHo-
6pokepcka kvwia” Ba, “Codus uHmepHe-
@ Baagumup Heue8, WbHbA ceklopumuc”
MHBecmbaHk @ Bnragumup Manye8,
@ MBaH BoHueB, “ByATpeHg Bpokepugk”
MbpBa uHBecmuuyuoHHa ® Mnagenka fiHkoBa,
6aHka baHka Mupeoc
@ Anzen Pabagikuii- @ Cmedan AHzeno8,
cku, NN “Kapon” “BapyeB ®duHaHC"

® sofix we ce noBuwiu ® sofix wie ce noHWXu ® sofix 6e3 npomsHa

» beH BepHaHke, npegcegamen Ha

MipuMKaTa ¢
eBpPONeHCK?

EBpOTO mmoeBTHHA ChC 7%

» MpozHO3ume Ha aHaAu3amopume ca uH8ecmumopume ga npeg

B cneppamure meceny eB-
pOTO MOXe Ja JOCTUTHe
Jl0 HOBU PEKOPJHO HUCKU
CTOWHOCTH CIPSMO HSIKOU
OT OCHOBHUTE Ba/yTH, Ipe-
Jynpex/JaBaT CBETOBHUTE
aHanuzaropu. OCHOBHUTeE
TIPUYKHU 3a TOBa Ca BCe Ollle
He3aTHxHa/uTe 1pobyeMu B
Hy6]'II/IlIHI/I$[ CEKTOD Ha HAKOn
oT cTpaHuTe B EBporeiickus
CbI03, 3alI0YHAI0TO MakKap U
IIJIaBHO BB3CTAHOBSBAHE HaA
aMeprKaHCKaTa WKOHOMHUKA
Y IIpU3UBUTE HAa MHOIO OT
pa3BUTHUTE MKOHOMUKHU Ku-
Tail ja 0CTaBY BalyTaTa Ccu Jia
TOCKBITHE, 3aI0TO 51 CMsITa 38
TofiLieHeHa.

Cnagbm 3ano4Ha
Ha roauiiiza 6a3a 10 9 anput

2010 r. eBPOTO € NOCKBITHAJIO
cripsiMo fonapa ¢ 1.6% fo
1.3379. Camo oT Ha4a10To Ha
Tasu roguiHa obaue eUHHATA
BaJIyTa e [I0eBTHHs/IA CbC 7%
cripsiMo josiapa. Pemmennero
Ha EBporelickara rjeHTpaHa
0aHKa J]a OCTaBU OCHOBHATa
JxBa 6e3 MpoMsTHa B Kpasi Ha
MUHa/1aTa CeaMULIA IOTBbPAU
oraceHUsiTa Ha WUHBECTUTO-
puTe, ue eBporieiickara UKo-
HOMMKa BCe Ollje He OTUuTa
YCTOMYMBO Bb3CTaHOBSIBaHe.

OnacHocm om uzmok

Ako nipaBUTe/IcCTBOTO Ha Ku-
Tali IT03BO/TM Ha F0aHa [ia TI0C-
KbITHE, TOBA I1Ie e IOPeAHUAT
MHOTO CWIeH yAap CIpsiMO
€BpOTO, Ce Ka3Ba B aHa/I13 Ha
Reuters. MHOro OT CBeTOB-



AKuuoHepu

“dazepec”
HsIMa /ia pa3jaBa
AVBUJEHT

“@azepnec” Al Hama
Jia pasrnpezie/iy AUBU-
JIeHT TIpe3 Ta3u roAvHa.
ToBa npeziokeHue Ha
CbBeTa Ha IUPeKTOpU-
Te Ha JJPy’KecTBOTO Lije
6be miacyBaHo Ha 11

ronu 2010 r. Toraga e
Ce MPOBe/ie TO/ULIHO-

TO 001110 ChOpaHKe Ha
“@azepsnec”. IkoHOMU-
YeCKH 11e1eChobpasHo e
yact ot nevasbara jia ce
Hacouw 3a pyuHaHCHpa-
He Ha MOAJIeXaIl|Te Ha
3aBbpIIBaHE UHBECTHULU-
OHHH TIPOEKTH, KaKTO 1
3a U3ITh/IHEHKE Ha UHBEC-

THLIMOHHATA TIporpaMa
3a 2010 ., cMATaT MEHU-
IDKbPUTE Ha IyO/IiyHaTa
KOMITaHHUsl. AKO mpe/ijio-
JKEHUETO Ob/ie TIPUETO OT
aKIMOHepuTe, Mevanbara
oT 274.4 XWn. NB., peanuv-
3MpaHa Ipe3 MHUHasIaTa
TOAWHa, 1le ObJie BHECEHA
BBB (hoH/, “IOITbHUTE-
HU pe3epBu”.

)KOMO eAMHHATA
BaNyTa ce 3arara

HUTE aHa/IM3aTOPU OYaKBaT
TekuH 7ia TIO3BO/K Ha F0aHa
Jla TIOCKbITHE Hal-paHo Tipe3
BTOPOTO TPHMeCeUHe Ha Ta3u
roguHa c Manko Haf 3%.
TTomo6eH X0/, BEPOSITHO IIje
3abaBy mporieca Ha HaTpyIl-
BaHe Ha BaJIyTHU pe3epBH OT
crpaHa Ha Kuraii, oT kKoeTo
€BpOTO IIle MOCTpaja Hai-
MHOTO.

Cnekynanyure, de IlekuH
e pa3BbpXKe BajyTara CU
U 11le OCTABH l0aHa Jla TPbI-
He Harope, ce 3aCWinxa B
rnocjefHUTe ceaMuLU. B
C/leqiBaIlATe THU Ce OYaKBa
IIIeCTMECEYHUST JOKIa/j Ha
(h1HAHCOBOTO MUHHCTEPCTBO
Ha CAIIl, B ko¥ito Kuraii
MoOXe fga Obse o0siBeH 3a
BasIyTeH MaHUIy/1aTop.

noyumam goaapa 6 cnegBawume meceuu

AvHO

EBpoTo ry0u OT mo3uruure
CH B TIOCJIEJHATE Mecery U
cpeltly LiBeiLIapckust hpaHK.
EfmuHHAaTa BayTa € MOoeBTH-
HsU/Ia OT Ha4aJI0To Ha TO/¥Ha-
Ta ¢ 3% po 1.4372. B kpas
Ha MapT KypChT MKy IBETe
BaJIyTH [JOPH VAapy JABHO OT
1.41. Cuata Ha LIBeMLap-
CKusl GpaHK ce OB/DKA Ha
JIUTICaTa Ha WHTepBeHLUs
OT CTpaHa Ha LieHTpasHaTa
baHka Ha cTpanara. IIpor-
HO3UTe Ha aHaJN3aTOpUTe
ca IBeMlIapcKara BaayTa Ja
MIPOABJDKUA [la TIOCKBIIBA U
Tpe3 BTOPOTO TPHWMeceure
Ha rojjMHara.

MpozHo3u
Bpsb3kara Mexzy amepukas-

oT Hauas10To Ha 2010 r. cripsiMo fo/apa

CHUMKA BLOOMBERG

CKUSI JIofiap U BHUCOKOPHC-
KOBUTe aKTHBH 3arloyBa jJa
orciabBa, cMATaT aHajM3a-
TopuTe oT Reuters. EdexTsT
oT ToBa 3a BaiyTara Ha CAIT]
1rie Ob/1e TTO/IOKUTETIEH.
CreLipamuctute ca yoese-
HH, Ue 106pOTO Mpe/iCTaBsIHEe
Ha aMepHKaHCKaTa MKOHO-
MUKa U odyakBaHusTa Dee-
DaJTHUAT pe3epB [ja MOBUIIN
B CKOPO BpeMe JIMXBUTE IIje
T/IdCHAT WHBECTUTOPUTE
KBM [I0/1apa, JOpY U IIe ce
cTUrHe 710 Tiofo0OpsiBaHe Ha
JIOXOJJHOCTTA Ha PUCKOBUTE
aKTUBH. A TI0100Ha peakys
Ha Tia3apuTe 3aJb/DKUTETHO
Ile /l0Hece HOBH 3arybu 3a
eZIIHHATa eBpOIleficKa Ba-
JIyTa.
MazganeHa MB8aHoBa

Pe3yarar

Cnap
B MpojakOuTe
Ha ,,/IaBena”

Ko3meTnuHaTa KoMnaHust
,J1aBeHa” oTunuTa MUHH-
MaJIeH CIaj| B IPUXOAUTE
cu oT npogax6om 3a 2009 .
Cropef, roAUILIHYSL OTYET
Ha IpY’KeCTBOTO KbM Kpasi
Ha fekemBpH 2009 r. KOM-

Jpama
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naHusATa uma 2.78 MiH. J1B.
TIOCTBIUIEHHUST OT TIPOAAK-
6u cripsiMo 2.91 MJH. JIB.,
OTYeTeHU I'o/jHa M0-PaHo.
B rossima wact npuxogu-
Te WABaT OT peany3upaHa-
Ta NMPOAYKLWSA - 2.7 MIIH.
siB. CU/IHO CBMBaHe MMa B
pa3xo/iHaTa uacT Ha Jpy-
>kecTBOTO. CpefcTBara,
M3pa3xo/iBaHy 3a JielHOCT-

Ta ripe3 2009 r., ce NOHU-
’KaBar 710 2.89 MJIH. JB.
CTIPSIMO U3MI0JI3BaHUTE TIPe3
sIHyapH - fekemspu 2008

r. 3.88 mH. s1B. [loHmxa-
BaHEeTO Ha Pa3XOAUTe HOCH
craz B 3arybara 10 81 xurm.
JsiB. ['ofyiHa mo-paHo Ko3Mme-
THYHATa KOMITaHvs Oelire ¢
OTpHLIaTesIeH pe3ysITar oT
931 xun. n1B.

,,»AlleH MaK’’ CIIp4 J1a
IJ1ala ¥ 3acTpaxoBKara CU

T1noOBAVBCKUAT OK-
PBXKEH ChbJl OTXBbP/IN
MoJ10ara 3a HeChCTOs-
TEJTHOCT CpeIIly Ko3Me-
TUYHATa KOMIIAHUS

Criefi Kato Cripsi riataHysita
Ccu 1o obsuraifuu, Ko3me-
TUYHATA KOMIIAHUS , AJleH
Mak” A/l cripg ja u3nbia-
HfABa U BHOCKUTE CHU IIO 3a-
CTpaxoBKa. [[py)ecTBoTo e
MPOIYCHAJIO Jia TJIaTH /iBe OT
AB/DKUMUTE CU T/IallldaHUA,
cbobiuxa ot KoprioparvsHa
THProBcKa 0aHka. Tpe3opbT
e ZIOBepeHUK Ha 00JMraiu-
OHEpUTe Ha KO3MeTHYHara
KOMITaHHUsI.

Kazyc
3acTpaxoBaTe/HOTO Jpy-
)xecTBO ,Hapruc HOpsn” e
yBegommio KTb Ha 23 mapt
2010 r. 3a mpomycCHaTUTe
I1alljlaHrA 1 Ue Bb3HaMepsBa
Ja o0siBM 3acTpaxoBaTe/THa-
Ta TOJIMLIA 3a HeBa/IMJHA, B
c1yJait ue Jb/DKUMUTe TIa-
IIaHVs He Ob/JJaT U3BbPIIEeHH
[0 Kpasl Ha MapT. 3a Ja He
ObJie IpeKpaTeHa MoJnLaTa,
ot baHKara ca MyIaTiam Ha 1
arpuyI Ha 3aCTpaxoBaTeiHaTa
KOMIIaHHA [BeTe BHOCKH.
Mo TO31 HaUMH 3acTpaxoBa-
TeJIHaTa I0JIHLa e OCTaHala
Ba/U[Ha [0 U3THYaHe Ha
cpoka # - 15 ampun 2010 r.
Cnen To3u CpoK obaue 3a-
cTpaxoBKara TpsibBa a 6b/e
TIOAHOBEHA OT U3MaJHaI0TO
B 3aTpyZHeHHe KO3MEeTUJIHO
JPYy’KeCTBoO.

PeweHue

B nieTsK cTaHa sicHo, ue I110B-
IUBCKUAT OKPBXEH ChJ, €
OTXBBPJIWJI MojibaTa 3a OT-
KpUBaHe Ha IPOM3BO/CTBO
10 HECHCTOSITTHOCT CpeLy
»AneH Mak”. VckaHeTo 3a
npouenypara 6Gerre moja-
JleHo Ha 3 ¢eBpyapu Tasu
rogrHa OT IleHCHOHHOOCH-

» O6auzauuume Ha ,AneH mak” noBaskoxa kpak 3a npo-
6neMHUMe emucuu, mbpayBaHu Ha B®B

TypUTe/HaTa KoMIaHus ,,/]o-
Bepye” B KauecTBOTO i Ha
KpeJUTOp Ha KO3MeTHYHaTa
kKoMmriaHus1. ToBa cTaHa, cief
Karo ,,AjieH MaKk” He yCIis
Jla U3TJIaTH B CPOK JIMXBUTE,
HaTpyIMaHd KbM TIpUTEKa-
Te/uTe Ha OOJUraluu OT
[IBe TIOpeJHA eMUCHH. TIpe3
(heBpyapu 0611[0TO CHOpaHe
Ha JPY>XeCTBOTO OTKa3a Ja
I7IacyBa TOWCKAHUS OT Me-
HU/KbPCKUSL €KUTT HOB OaH-
KOB 3aeM, C KOWTo Ja Obaar
TIOTaceH! JIMXBU U TEKYIIU
3aAb/okeHus. Ha npoBesieHO
061110 crbpanue Ha 0bsUra-
LUOHEPUTE TIPeAU HSIKOIKO
CeZIMULIA KPEIUTOPUTE pe-
munXa Aa ThpPCAT WMHBECTHU-
TOpY 3a KoMmaHusTa. KbM
MoOMeHTa obaue He e 00sBeHO
HAB/IM3aHETO Ha TaKbB.

Caza

,»AJleH MaK” UMa JiBe eMHUCUU
ot 6.5 msiH. EUR 1 592 xun.
EUR. ITpo6siemu c riiariaHe-
TO OT ,,AJIeH Mak”’ 10 ITbpBaTa
eMHCHsl Ce TIOsIBUXa, Clef
KaTo KOMITAaHUSITA He YCIIs

CHUMKA MAPUHA AHTEJTOBA

Jla TJIaTu B CPOK IVIaBHMLIA
u yuxsa kM 30 mapt 2009
r. OT Apy)XecTBOTO ToraBa
o0sicHHXa, ue TMpUUYWHATA €
CTIPSIHOTO B HAYaI0TO Ha MU-
HaslaTa rofivHa IojjaBaHe Ha
ras, KOeTo e HapylIM/Io Ipo-
WU3BOJCTBEHUsI LUK/, 3a Ja
ycriee Aa ruiat obiro 603.4
xun. EUR, , AneH Mak” u3-
Jlazie BTOpa eMUCHS ABbJITOBU
kHwKa 3a 592 xun. EUR c
mvxsa 11% Ha roauHa.

B xpas Ha tonu 2009 r.
KpeIUTOpUTe paspelInxa Ha
KOMIIaHMSITA Jla pa3’Ccpouu
[JIaBHULIATA 110 00/IUraLnTe
Y BMeCTO C MociegHUTe 9
TPUMECEUHH JIUXBEHU Ilia-
IIAHWST MO>Kellle /i sT U3Tia-
TH C MOCTeJHUTe TPU TPHU-
MeCeuHM naujaHusi. ToBa
Jazne 18 mecelia oTCpouKa Ha
,»AJIeH Mak” 3a mpobieMHaTa
emucus. Jluxsara Getire rmpo-
MeHeHa oT 3m EURIBOR
+ 4.75% Ha ¢uKcupaHa ot
9.95% Ha roguHa.

»AJleH Mak” obaue mpo-
AB/DKU [la U3NUTBA TPY.-
HOCTH.

['eopru bearapcku e HOBUAT
MUPEKTOp Ha ThproBusara B b®b

I'eopru bbiarapcku e HOBU-
ST AUPEKTOp Ha JIupeKis
,1'bproBusi” Ha bbiarapckara
thongosa 6opca, chobIIXa OT
6opcara. 3a mo3urysTa bere
00sBeH KOHKYPC, C/Te]] KaTo TSI
Gerie 0CcBOOOZIEHA OT Ceraill-
HUIS U3ITB/THUTENIEH TUPEKTOP
Ha 6opcara VBaH Takes.
leopru bwarapcku e cep-
TUdUIMpaH (UHAHCOB PUCK
MeHUHKBP (FRM) 1 e 3aBbp-
LIAJT YCITEIITHO MPOrpamara 3a

ceptuduLipaHu GUHAHCOBU
anamm3aropu (CFA). Toit e
JIMLeH3WPaH MHBECTHLIIOHEH
KoHcynTaHT oT Komucusita 3a
(bviHaHCOB Haz30D.
BBsirapcku e 3aBbpIiwI Oa-
KajlaBbpCKa W MarucTbpcKa
CTereH 0 MeXIyHapoAHU
VKOHOMUYEeCKH OTHOIIIEHHS B
YHCC-Coduwusi. ITpe3 2006 T.
TI0/Ty4YaBa CTHIeHAUS 3a 00y-
YyeHHe 110 WHBECTUIVH KBbM

yHUBepcureTa /KopKTayH,

CAIl. Bbarapcku 3anousa
Kapvepara Cu BbB (PMHAHCO-
Bara cdepa npe3 2002 1. TTpe3
2007 r. ce npuCheJUHSBA KbM
MEeHU/PKbPCKUS CbCTaB Ha
,bera Kopn” A/l, kpaeTo
OTroBapsl 3a yIpaB/leHUeTO
Ha aKTUBUTe U 3a UHBECTU-
LIMOHHOTO OaHKWpaHe Ha
riocpefHuKa. I'oct-nekrop e
B YHCC. Bogu kypc o ®u-
HaHCOB MeHWKMBHT B City
University-bearapusi.
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EUR/USD USD/BGN IIpomsiHa Banyra Ha jgeHst
» [l0N1apa 32 eBpo » NeBa 3a fonap
1,700 1,700 CHF
1.462
Y -013% '
1525 - 13378 1525 ®pankbm omHoBo Ha YepBeHo
+0.13%

GBP

1,350 1,350

*

JNlupama npogbaku cBos pvcm

1175 1175
RUB »USD 3a1GBP gocmuzHa kyp-
com mexkgy gBeme Banymu,
1,000 1,000 '
cneg kamo 6pumaHckama
9.04.09 26.06.09 7.09.09 1711.09 270110 9.0410 9.04.09 26.06.09 7.09.09 1711.09 270110 9.04.10 o
Py6Aama ¢ HoBu 3a2y6u Banyma ce noBuwu c 0.48%
Komenrap » BanyTu cipsimo eBpo
J BAJIYTA Kop Kynysa Npopgasa Haii-sucoka Hait-Hucka
Currency Code Buy Sell High Low
LWATCKW IONAP usb 1,34 1,34 134 133
BPUTAHCKA JINPA GBP 0,87 0,87 0,88 0,87
AMNOHCKA MEHA JPY 125,16 125,19 125,79 124,69
LUIBEMLIAPCKI ®PAHK CHF 1,44 1,44 1,44 143
_HOPBEXKA KPOHA NOK 7,94 7,94 7,96 7,93
LIBEACKA KPOHA SEK 9,7 9,7 9.7 9,65
KAHAZACKW JONAP CAD 1,34 1,34 1,35 1,34
ABCTPANIMACKU IONAP  AUD 1,44 1,44 1,44 1,44
_YHTAPCKW ®OPUHT HUF 267,17 267,46 268,62 266,11
YELIKA KPOHA CZK 25,21 25,23 25,26 25,09
3T PYCKA PYBJIA RUB 39,13 39,17 39,32 39,15
P K CKOK Ha J0X0JHOCT MONCKA 310TA PLN 3,87 3,88 3,89 3,83
Ta Ha IPBLIKUTE JbP)KaBHA
Haii-BUCOKMSAT KypC @ Hali-BUCOKUAT KyPC KYNYBA, HA-HUCKUAT - HA-HUCKUSAT KyPC NPOAABA.
O6J'[HTEIL1HI/I TIOMOrHa 3a [laHnmn 0117.00 4 6bArapcko Bpeme Ha 9.04.2010T.
CTabW/IM3MpaHeTo Ha eBPOTO
B Kpasi Ha MUHaJatra CeiMu-
1ja, C/Te/] KaTo HarpeskeHHeTo » KypcoBe Ha yyX/eCTpaHHM Ba/IyTH
K( H BdTad KPU!
OKOJIO Cb daHcoBara P 3a Banyra Kop 3a CToiHOCT Paznuka
B FOrosaria/jHara H1 CbCe/lKa Currency Code For Rate Difference
3dro4yHa Ja OTMHHABA. EBPO . EUR 1 1,96 0
E,E[I/IHHaTa BajyTa 3ary61/1 ABCTPAZIMUCKU IONAP AUD 1 1,36029 0,00151
290 o BPA3UNCKN PEAN BRL 10 8,23438 0,00000
-<70 OT CTOMHOCTTA CH T1pe3 KAHAZCKiA IONAP CAD i 1,4542 -0,00639
MUHa/laTa cegMulia, KaTo LIBEMLIAPCKIA OPAHK CHF 1 1,36162 -0,00380
ce NpUOMIKH JI0 JleceTMe- KATAZICKI PEHMIHBMIOAH — CNY 10 214147 -0,01398
YELLIKA KPOHA CZK 100 7,75139 -0,01292
CEUHOTO €1 JBHO CTIPAMO [IATCKAKPOHA DKK 10 3,62774 0,00028
dMEPHKaHCKHWTe T1apy 10 ECTOHCKA KPOHA EEK 10 1,25000 0,00000
1.3240 ponapa. IarckusT BPUTAHCKA /IVPA GBp i 2,249 0,00769
o XOHKOHICKM JONIAP HKD 10 1,88352 -0,01201
A0/1ap 1 heHara OTCTbhIIXa XbPBATCKA KYHA HRK i0 2,69331 0,00ii8
Ha I10-BHUCOKO40XOHHUTE, HO YHFAPCKU ®OPUHT HUF 1000 7,30605 0,03260
T0-DHCKOBH aKTHBH B TI€THK. VHLOHE3NACKA PYTIAS iDR 10000 161752 -0,00473
II 6 WHAUNCKA PYNIUA INR 100 3,29981 -0,00790
a3apHIAT CEHTUMEHT Oerne WCTAHIICKA KPOHA iSK 1000 6,74024 0,00000
TIOATIOMOT'HAT M OT ITOKa4Ba- AMOHCKA MEHA JPY 100 1,56042 -0,01992
HeTO Ha rio6anHuTe HOHZ0- IOXHOKOPEVCK/A BOH KRW 1000 1,30694 -0,00260
JINTOBCKW IUTAC LTL 10 5,66448 0,00000
BH I1a3apy B Kpast Ha M3MH- TIATBHCKIA AT Vi i 2,76873 0,00157
Hanara cegvuia. OCHOBHUAIT | » Mazapume noexa 2abmka 8v3gyx, cneg kamo cmaHa sicHo, Ye 3aceza Mvpuus He ce MEKCUKAHCKO MECO MXN 10 1,19859 0,00484
amepuKaHCKu uHzekc Dow Hy>kgae om 8bHWHa nomouwy, CHUMKA BLOOMBERG | MATAVIBUVCKM PUHTT MYR 10 4,58093 -0,01238
Jones ce oy ¢ 0.3% B HOPBEXKA KPOHA NOK 10 2,46435 0,00434
o o HOBO3EJAHACKW IONAP NZD 1 1,04045 0,00753
UEeTBBPTEHK, a €BPOIIEUCKUTEe CmaHucna8 |'|ouge6, O3HauaBa, ye 32 MOMEHTa KpaJICTBO. E,Z[HOHO]TI'OCHO OUINMUHCKO NECO PHP 100 3,244 -0,0015
aKLIMK cKoumxa ¢ Hafi 1% B J1020c-TM" ALl I'vpryst He ce Hy)XJae oT TIpaBUTEJICTBO MPeATIoa- :ggg';’;;’l?& - R"é: :g 107‘;‘28 gggg‘;
TIeThbK. BBHIIIHA [MOMOIII. ra crabwiHa CbI/IHaHCOBa PYCKA PYE/IA RUB 700 4,;)8904 -0:0036]
CTepJTI/IHl"bT TMPOAB/DKU TIO/TMTHKA Y TOBA IMTOAKPETIN LUIBEACKA KPOHA SEK 10 2,01755 -0,00325
OnacenusTa, ye I'opus e Bb3CTaHOBABAHETO CU I1pe3 OpuTaHCKara BalyTa. 5?&';’23}{2%”5’}\?”" iﬁ'; m‘ ‘4055302%‘; %%giﬁ
npen d)amrr, Ce pa3cesdaxa B H3MHKHA/IaTa CeAMMLIa, C/1e/ B Hauanoro Ha dMEepHUKaHCKa- HOBA TYPCKA TiliPA TRY i 970433 0,01909
UYeTBBPTHK, KOraTO I'PBLIKOTO KaTo CTaHa fICHO, ue KOHCEP- Ta TBProBCKa CeCHs B IeThK LLATCKN JONAP usD 1 1,46132 -0,00967
TMPABUTE/ICTBO CHOOIIH, ue BaTHBHATA MapTHst BOAM yOe- eBPOTO Ce Thpry.allle Ha 3'°>KH8?°PV(')KAHCK" ‘;AHA ZAR 10 200773 0,00432
€ HaMaTn/Io GHOHKETHUTE JIUTEJTHO B Npean300pHaTa 1.3380 cripsiMo amepUKaH- ’;AT IMESH A XAU 1. 168790000 0.52000
0, _ O6MeHHM KypCoBe Ha YyXAeCTPaHHUTE BaNnyTH KbM NeBa 3a12.04.2010 roauHa. Tesu kypcose ce
pasxoy ¢ 40% TIpes ITbpPBOTO KaMI1aHVs 3a rap/1aMeHTap CKuTe rapy, a 6pl/ITaHCKI/IFIT 0CHOBABAT Ha 4. 29, an. 2 ot 3akoHa 3a bHb 1 pedepeHTHUTE KypcoBe Ha ELLb 32 CbOTBETHNS AieH, 1 ce
TpryMeceure Ha 2010 r. ToBa HUTE I/1360pI/I B OGQ,II[I/IHEHOFI‘O TayH/[ Ha 1.5337 Aoapa. NpUnarar 3a LenuTe Ha CTaTUCTUYECKaTa v CYeTOBOAHATA OTHETHOCT.
> EBPOHEI/ICKH BaJ'IYTI/l Cnope;:[ HAIIMOHA/THUTE 6aHKI/I } KprOBe 3d
JlutoBcka YKpauHcka Kasaxcran An6auncka MUTHHYECKH
) OLl€HKH
BYR
Banyta Kog  3a CroiiHocT
Currency Code For Rate
Asctpanuickngonap  AUD 11,2644
Bpasuncku pean BRL 1077382
Kanapcku gonap CAD 1 13241
IliBeiiuapckm hpaHk CHF 11348
Kutaicku peHmunbu oan CNY 10 2,002
Yewka KpoHa CZK 100
JlaTcka KpoHa DKK 10
ECTOHCKa KpoHa EEK 10
bputaHcka aupa GBP 1
XOHKOHrCKM ponap HKD 10
XbpBaTcka KyHa HRK 10
YHrapcku GopuHT HUF 1000
kapynua  IDR 10000
Vcnanpcka KpoHa ISK 7100 3,019
finoHCKa eHa JPY 1000
[ peiickuBoH  KRW 100
» IIpensuucienu Kypcose 3a 9.04.2010 TinToBCKH nHTac L7l 7000
JlatBuACKK nat LVL 10
3l AW CAD CHE BRL .. LS DKK _ EEK ! GBP_WUE Y NOK NI PN SEK _TRY_ _ USD_ EWR e
AD 0B 100088 0605 005698 OJSI7 00919 ledsss  0om3I  o0m7 OBN6 076 0305 oMR 72008 1 0 | oo NOK 0

0,93657 0,56694 0,05337 0,18092 1,54426 0,71636

013891 1,34660 Hi Kugoiap  NZD 0

143640 DuannuHcKko neco PHP 10

---§ Monckasnora PLN 100

BRL 16519 176385 165358 * 00943 031912 05180 272385 005503 001895 029928 12634 061264 024502 T,89444 177466 237520 HoBa pymbHCKa nes RON 10
2,60282 18,85236  25,23199 Pycka py6na RUB 10

9 5;56113 LliBeacka kpoHa SEK 100

CuHranypcku jonap SGD 10

EEK 1088232 1 N6193%6 1089296 658750 oewom 2wn9 o F W46 036253 012483 19748 832360 403576 161404 7835464 1,69056 1564664 [¢ KpoHa SKK 0
0,60648 0,64756 0,60707 0,36713 0,03456 0,1716 0,02020 0,00696 0,10987 0,46388 0,22492 0,08995 4,36678 0,65153 0,87200 Taitnanpcku bar THB 100
‘HosaTypcka nupa TRY 10

LllaTcku ponap UsD 1

12,9295

87,17461 2,90408 OXHoadpukaHckn paHs  ZAR 10

BaﬂyTHMHT KypC3a MUTHUYECKU Lenun e
19,41509 2,89674 3,87700 KypcoT Ha BHB onpepeneH B npeanocnefHata

2,69647 2,87910 2,69911 1,63228 0,15365 0,52089 0,24778 4,44609 0,08983

0,03093

0,43850

2,06246

——————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————— CPAifa OT MeceLia i Ny6nKyBaH T031 namn
6,74229 79893 6,74888 4,08138 0,38420 1,30244 0,61956 11,11705 0,22461 0,07734 1,22146 515700 _ 48,54566 7,24304 9,69408 Hac JeH, KOJATO Ce 3M0A38a npes
0,14920 0,19969 C Ka PeH MeceLl, 0CBEH aKo He

6b/ie 3aMmeHeH 0T Kypca onpejieneH no un. 91 ot
MN3M. KypcoseTe ca Banuanu 0 24.00 yaca Ha
,,,,,,,,,,,,,,,,,,, 30.04.2010.

013806 133840
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OoeMm

.Benrpad Acet”:2511000

1

+beH4Mapk poHp umotmn”: 200 000

ydyryHoneene” Afl: 52 sKotnoctpoeHne” AAl: 25 .
~CBunosa” AQ: 15 .buoset” All: 553 LIKB Af: 51880

®

,2Benrpa® Acer MeHUDKMBHT”
noHece 000poT OT 61130 6 MJIH. JIB.

Haii-miagara my6/imuHa
KomnaHus ,,Benrpad Acer
MeHUpKMBHT” camo 3a
JiBa [IHY CTI0KU B MaJTKUsI
cu KOO BCUUKK OCTaHAIN
npyxectsa. [To Bpeme Ha
TeThbUHaTa CeCwsl, IpyrKe-
CTBOTO, KOETO rPaBUTHPA
0KOJ10 ,, XUMUMITOPT”,
dopmupa 74% ot obIst
0060poT, a camo 1o Heroeara
MO3UILMs Os1Xa U3THPryBaHU
2.51 M/TH. aKI[iY Ha 001Tia
CTOMHOCT OT 5.85 M/TH.

7B. B UeTBBPTBK CE/IKH
nMaitie 3a 4.45 MIJTH. KHDKa
Ha iebroTaHTa Ha CTOMHOCT
10.190 msH. nB. Torasa
060poTsT Ha BB 3arca
TOZIUIIIEH PEKOP[.

sBearpad” oeire
JOIyCHAT 3a ThProBUs Ha
7 anpun 2010 r. Ce3aageHa
e upe3 obeJHSABaHeTO Ha
4yeTUpH pupmH - ,,CTbHUe-
BU JTbUM aKTUB”, ,,bu3Hec
1eHTsp Jletrme Codust”,
,,VIMOTH HaeMu 00CTy K-
BaHe” u ,,Benrpad Acer

Mennpxkment” EA/LL

Ha unTepeca Ha
UrpayvyuTe ce pajpallle 1
,,beHuMapk ¢oHz nmo-
™’ AJICUILI. O6eKT Ha

MazganeHa NBaHoBa
mivanova@pari.bg

TIOKYTIKO-TIpoZiak0a Osixa
200 xus1. akupu Ha ¢hoHza
3a umoTH 3a no 0.379 7B.
BCsiKa. B rocieHara cecust
3a MUHaJIaTa ceMHLIa
,»31aTtHU TsicbL” Al ce
otyete C pbCT 0T 20.62%
B CTOMHOCTTa Ha KHM>KaTta
cu 10 3.498 niB. [onemusit
ry0err| Gerie ,,Benobx”
A[l cbe 3ary6a ot 23.08%
no 1 1B. 3a eiHa aK1Ysl.

»3NAaTHU nacbuu” Al

» Jlesa
5,00
AKLMVITe Ha KOMnaHuATa
0TYeToXa Hail-ronsim
PBCT B NETHK
4,25

3,50

2,75

2,00
9.04.09

5.08.09

OcBeH BHCOK 000pOT
TIeThYHATa Cecysi J0Hece

U TIOBHUILIEHYS] TIPU TPU

OT UHJeKcuTe Ha bODb.
Bopemmsr rokasaresn
Sofix HarpeHa ¢ 0.09%,
KaTo 3aTBOPH CeCHsITa Ha
HUBO 0T 423.36 MyHKTa.
upoKusIT U3MepUTesn
BG40 nprbaBu 0.26% KbM
cToMHOCTTa cu Ao 117.62
Ga3vicHY TouKK. PaBHOIpe-

3.09.09

3.498

2 2062%

11.12.09 9.04.10

TermeHusT BGTR30 cbio
ce NPU/IBIDKY Ha 3eJleHa
tepuropus ¢ 0.08% no
324.15 nynkra. Camo
VMOTHUSIT UHAUKATop
BGREIT ce ycamory Ha
yepBeHHs OCTPOB, KaTo
otuete craz ot 0.08% a0
324.15 TOYKH.

HanucaHomo He e npenopbka 3a
nokynka uau npogaxk6a Ha akyuu.

L 4

3amouBa
TBProBUATA C
npasa ot ,,IXb”

B®B BBBex/1a 3a ThProBust
Ha ,,[Ia3ap Ha npaBa” emmcus
TipaBa OT yBe/IMYeHUeTO Ha
Karurasa Ha ,, IugycTpuaneH
Xonpuxr bearapus”. CpoT-
HOLLIeHVe MeX/ly U3fiajieHnTe
TpaBa v HOBUTe akiuu e 3/1.
Criopeq IPOCTIeKTa 3a YBeJIU-
YeHHeTo akLu Ha ,,IHayc-
TpuaseH XoaauHr buirapus”,
TIpeJy TO Jia Ce OChLLEeCTBH,
ca 43 756 118. bposr Ha
u3aafeHuTe rpaea e 43 756
118, a OposIT aKIWH, TIPe/I-
JIOYKEHH 3a 3alicBaHe, e 14
585 372. Bceky IHBeCTUTOD
MOJKe /Ia 3aruiiie Haki-MaJIko
1 HOBa aKLMs ¥ Hali-MHOTO
TaKbB OPOH aKI[VH, KOMTO e
paBeH Ha Opost Ha M3/1a/IeHHTe
B HeroBa 110/13a WX NpUJo-
OUTH BIIOC/IE/ICTBYE TIPaBa,
pa3gesieH Ha 3. KarraasTt
11ie Ob/le YBEJTMUEH CaMO aKo
OBaar 3arcany roxHe 50%
OT TpezylaraHyTe akLijy.
Havasnara fjara 3a Tbprosus
Ha rpaBarta Ha 6opcara e 19
anpwi 2010 r. Teprosusita ¢
TSX LLje Ce OCblLecTBsiBa 10 30
anpu 2010 . Ha 19 anpun e
U ITBPBUYSIT JIEH, OT KOUTO I11e
MOJKe [1a Ce 3allUCBar aKL1u.
KpaliHusT CpoK, B KOWTO
VHBECTUTOPUTE I1ie TpsiOBa
Jla 3aruLIaT LieHHU KHIDKa

OT YBeJIMUeHUeTo, e 27 Mait
2010 r. IlpaBo fja yuacrsar B
yBe/IMYeHUeTO Ha Karurasna
VIMar JIMIIaTa, P00

®

aKIMM Hal-KbCHO KbM 16 ar-
pwn 2010 . IlocnenHara gara
3a CK/IOUBaHe Ha CIeJIKU C
aKLIMY Ha TOBa JJPY’KeCTBO Ha
Oopcara, B pe3y/rar Ha KOUTO
TIPUTE)KATesISIT MMa TPaBo Jia
yuacTBa B yBe/IMYeHHeTo Ha
Karmrana, e 14 anpun 2010 .

I'pbuKy KoMnanuu
IIPOMEHAT
ajipeca cu

[Be OBTapCKy MyO/mIHN
KOMITaHVH C TPBLKA M&)KOpH-
TapHU COOCTBEHHLY 11je CMe-
HSIT yCTaBa U afipeca CH Ha
ynpasseHue. ToBa CcTaBa siCHO
OT MaTepuajmTe KbM MOKaHa
3a CBUKBaHe Ha 001110 chhpa-
Hye. [IpyunHara 3a npomsiHa-
Ta He e obsiBeHa. Ha 0611j0to
cr0OpaHyie akLIIOHEpHTe B

,» YeJIKBM XonuHrce” Al m
,,BuTa MU xonauHre” A/l e
IVIaCyBaT U 3a 0CBOOOXKjaBaHe
OT OTTOBOPHOCT Ha WIeHOBeTe
Ha CbBeTa Ha JIMPEKTOPUTE
Ha komMmanumte 3a 2009 .
WHBecTrTOpUTeE T1]e 000pSs-
BaT U OfIVIIIHUTeE (PUHAHCOBU
OTYEeTH Ha KOMITaHUUTE 3a
MUHasIaTa rojuHa. AKIJMOHe-
puTe TpsibBa /ia MPUEMaT O1Iie
JIOKJTa[ITe Ha OJUTOPUTE Ha
KOMITaHVIMTe, Ha JPEKTOPUTE
3a Bpb3Ka C MHBECTUTOPH-

Te. O6II0TO CHOpaHHe Ha
,»YeIIKbM xonguHrce” Al me
ce poBefie Ha 10 maii 2010 T.
[TeH 1o-KbCHO 11je ce cpbepar
Y aKLIMIOHepUTe Ha ,,Buta My
xonguHre” AL

M. UBaHo8 | pari.bg

Kog  Hommuwan Wme (06&M OtBapsHeBucoka Hucka CpegHa 3ateapsHe [lpomsHa(%) P/E P/S  P/B Koa  HomuHan Wme (OﬁeM OtBapsHe Bucoka Hucka CpegHa 3ateapsHe MpomsHa(%) P/E - P/S  P/B
JIOTOBE, JIOTOBE,

4D 100BGN  WuaycTpuanes Xonauhr Borapusa AL 9290 139 139 139 139 139 000% 0493 029 SMZ  100BGN  MemvuAL 50 06 088 068 068 068 10,00% 3782 0161 019
3SR 100BGN _ Crap XonaAL 50 26 26 256 2,58 26 0,00% 138585 1158 1081 53 100BGN KU CoepuHermeAll 298 019 018 018 018 018 2,64% 0031 0021 003
65 100BGN  CyHepronXonmurAlL 549 182 18 18 18 18 -060% 1551 0241 0292 60 L00BON  GasopnrXonaAl - 2 3 3 3 667% 84 0m 029
IR 100BGN  CodiapmaAll 7688 402 404 401 402 403 032% 7584 1058 213

6AB  100BGN An6enaAll 6 4 45 45 M5 4“5 1% 6142 2018 0580
4CF  100BGN  LKBAZ 51880 131 12 13 12 12 076% 502 0569 045

6AM  100BGN  AnKoMerTAlL 300 34 33 329 33 329 3% 0354 0849
5BR  100BGN  MapaxoncteoBPMIAL W0 16 16 156 157 16 000% B0 LA 0944
SDOV  100BGN _floBepieC YonumrAL 50300 3% 33 3B 33 3 0j9% 038 026 6AR L JOOBGN_| ApouaAj) %, . L4 14 14 14 A% B9B_046 0858
54 100BGN  MUBAL 95 28 245 28 28 Y] -0,33% 884 069 0668 6K1 1.00BGN__ KaonunA[L 403 58 545 536 542 545 0,55% B39 1047 1204
SMB  100BGN  MoH6aTAll 86 667 67 665 668 67 039% 668 2308 2197 6N3  100BGN  XonmurHoBekAfl 40 25 25 25 25 221% 142 010
SORG  1.00BGN _ OpraxumAL 3N 816 8 89 %4 8 A% 0440 0718 65L  100BGN  CothapmallorvctukaAll 200 o7 072 on o7 072 084% 569 062
50T 100BGN  OLKAR g9 1B B3l 7 7 132 152% 2580 0881  19% 6P S00BGN CBCAL 2 2 3 29 3 3 s
SPET  100BGN  MetponAfl 08 4 402 4 4 4 000% 025 BSA

A2 100BGN ArpuspynXongmerAf 300 43 43 43 43 43 000% 1886 04% 078
52 100BGN  XonmuhrBapraAll 5 856 857 85 854 857 018% 4766 0989 0266

E4A  100BGN  EnemoraAll mo 9y 94 925 938 932 164% 698 059 1158
6C4P  100BGN X pTAL B0 281 28 281 28 281 018%
69 T000BGN KTBAA 5 & 6401 6 o 6 20% a1 T4  100BGN TKXONAAA 00 22 22 22 22 22 0,00% 0282 006
6H2  100BGN  Xonmuer MevwaAf 2850 225 23 23 226 226 045% 0383 148 T 1.00BGN___ TpevicrpynxonaAfl 270 0 6915 6946 6975 2% 4003 102 2983
WX 100BGN  BenrpagyAceTM AL 2511000 2,29 23 213 23 213 175% INOA  100BGN  EemoHaAll 3600 09 085 085 085 085 513%
Mz 1.00BGN  CeunosaAfl 15 066 077 077 077 077 16,67% 1282 0944 49 100BGN  MupwHxapTAll 1 34 34 34 34 34 0,00% 12,659
3NB 100BGN  HeoxumAl 29 265 2638 %) 2635 %) 151% 0866 0670 N6 100BGN  BenbxaAl 0 13 ] 1 ] 1 208%
bl 1.00BGN  3natHunaceimAll 029 35 35 35 35 2062% 070 021

5BA 1.00BGN  BbarapckaXonauHrosa k AL 75 19 19 19 19 19 0,00% 0807 0356
4K 100BGN  XvmKoAf 100 009 009 009 009 0,09 000% 2,040

6R1 1.00BGN  Passutvie Mupyctpus Xonaur Al 25 24 24 24 24 24 0,00% 0202 049
4EH  100BGN  EspoxongBbirapuaAll B85 13 12 13 131 13 -0]5% 0462
48 100BGN MHgycrowanenKanwmanXonguwrAL 1619 266 261 261 260 261 995% 2559 020 0591 SFBB__[100000EUR BN Musuir EAL o %8 9 % 9 % 285%
4KS  100BGN  KomnoctpoeneAf B k%5 B4 B4 B4 B4 9,83% 6988 0962 1063 9FNA__ T000.00EUR BpoccXonaur AL 195 9538 938 9538 938 246%
4PX  100BGN  IOpwiifarapuiALL 4 38 38 38 38 38 000% om0/ 0679 9K3B 100000EUR Oebprineii MHTepHewsHBIAL 20 1032 % 9 % 9 -4,08%
52E 100BGN  EnxumUckpaAfl 3985 219 22 27 218 27 -1,00% B8 126 1157 9RTC _ 100000EUR XunoKpenuAfL 1 96,1 9763 9763 9763 9763 1559%
38 [ T00BGN' BuoserAll T LR B DA% 1889 0AR 0309 AFA  2U29EUR  PyHo-KasanmkAL 399 9905 9905 9905 9905 006%
5C  100BGN  YyryHoneewe 2 4% 53 479 519 52 19,38% 0067 0281

un Al 6AG  100BGN  Arpo®uHancALCUL| 00 09 0% 098 098 098 4% 5735 4034 0702

58N 100BGN  BAKGAL 05 74 158 158 158 158 0,38% 9492 1868 0954

6BMA  1.00BGN benuMapkdormumoTnAICULL 200000 04 038 038 038 038 5.25%
58P 100BGN  Gun6opnAl 584 106 1,06 106 1,06 106 000% 8483 051 0482
SMA  100BGN  MeavkaAll 3000 179 18 18 18 18 056% BB 13 0806 65  100BGN  CodpapmammoTnAACHLL 100 285 29 29 29 29 176% 6477 12618 1234
SMH 100BGN  M+CxumpasavkALL 815 519 519 5 502 519 0,00% 7750 1425 17719 BLKC 1.00BGN  TIKB, no3CN3u3BCBI3rd 11782 0,17 017 017 017 017 -118%
SMY  100BGN  MocTctpoitAf 1000 336 316 36 306 36 0,00% 2660 BLKD  100BGN K3, 30C0U 10000 017 o o o oy -0,58%
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UHBECTUTOP

J1oOpu ouakBaHUS Mpeay KOPIIOpaTHBHUS Ce30H

EBponeicKHAT INPOK
uHekc DJ Stoxx 600 ce
TIOBUIIY T1pe3 U3MUHa/IaTa
cenmvuiia c 0.8% o 269.74
nyHkra. B CAITT S&P500
crieuesv 1.4%, JOCTUTaKH
1194.37 TOUKH, a TEXHOJIO-
rinuHusaT NASDAQ e Ha
rmoc ¢ 3.1% 1py CTOMHOCT
Ha 3aTBapsiHe B IE€THBK OT
2454.05 nynkra. Cepmuiiata
Gerrie ;1200 BO/IATH/IHA, KATO
OCHOBHMUSIT POO/IEM OTHOBO
ce Hapuua ['sprst. [Tpor-
HO3WTe 3a CrIocoOHOCTTa Ha
CTpaHara /ia 00CTy>KH JIXBe-

AnekcaHgop Jleko8,
u3n. gupekmop Ha “PatidpalizeH
Acem MeHug>kMbHmM”

o -
amy T

HeTHa 1euasba 3a ipyke-
ctBata ot S&P500.

JI1000MUTHO e, ye mpe3
MOC/IeJHUTE [[BE CeIMULM
He CTaHaxMe CBU/IETeIH

Ha MO3UTUBHU TIPOMEHH

Ha Ta3apHUTe KOHCeHCYCH,
KOETO 03HaYaBa, ue MOCTK-
PU3KCHOTO HAaCTPOEHHe

Ha aHa/IMTULIUTE He T e
HaryCHAJIO U MPe/IounTaT
[Jia ObIaT KOHCEPBATUBHH B
nporuosure cu. PoHJOBUTE
MEHUPKBPH Ca Pa3e/ieHd B
OLIeHKATa CU JIaJIH Ma3apbT

=

» ®oHgoBume MmeHuUgXkvpu ca pazgeneHu 8 oueHkama cu 3a nocokama Ha nazapa

HUTe IUIalllaHKA W IJIaBHU- € IpeKaIeHO U3KYTIeH U :zg?;iz;s; MBHT Raiffeisen @ T g | Eumcwona croivocr 32 nopueck ogagen A0 1430413 0842010 | Llgwa npw
A Capital un 2 obparto
Do 5000 | Ot 5001 go | Or 10 001 go| Hag 20 001( Hag 100 001
Liara 1o 3aeMuTe CHU 11pe3 KakKBO I11e Ce CTyUd OTTYyK Oongose na Paidpaisen K = b m.6X. 30 gama 08.08.2010F. 5 x O an| r o 0 (Ll w10 my,'yme
ITbpBAaTa IOJIOBMHA Ha roauv- HaceTHe. dakTuTe couart, ue Puvlnumen -lonap ShortTerm-O6nuraunn F USD| 156,16 | 15540 | 154.64 15425 | 152.35 152,35
el Pai Ei - (OHC
Hara ce Bowasar. [lazapure | AHany3aTopuTe KOMEHTHpAT, | TaKTHKara KyIlyBail CIyXOBe Taupansen =ap -Obnurau i :3: 20737 ;L ﬁé ;106]%; ;19 5799 ;L‘g ;:;455;
CHEKyJII/IpaT, ge F'LPI_H/IH HAMa ye ce HaMHpaMe B HHKIH/ILIHO u l'IpO,anaI/I HOBUHU paGOTI/I Pain 7] A.P.-I; 3 P SOHCHtMPBH EUR | 100,23 99.74 9926 98.77 9731 97.31
Jia ce CIipaBu caMa U Hame- CHUJIEH pacTeXX U IpeJiCTOosI- 6e30TKa3HO Tpe3 MOC/IeAHUTE Paigansen-Tnobanen-banamcug _ banakcupa | EUR | 769,90 | 766,17 | 762,43 | 758,69 | 74748 | 74748
Panair ponei p BHC EUR| 170,82 | 170,01 169,20 | 168,38 | 162,69 162,69
cara Ha MB® e HEI/I36€)KHa, [UAT KOPIIOPATUBEH Ce30H /ABa KOPIIOPpaTHBHU CE€30Had. Panbansen-T; o) Axuun e EUR| 8192 | 81,53 8113 8074 | 7877 8.7
ocobeHo C/1e1 TIOHDKAaBAHETO | IIie 3aTBBPAW TeHAeHIUATA. BB3MOXKHO € ¥ TO3U TBT Aa Paindaiisen-TnobaneH-Akuun BHC EUR | 159,55 | 158,78 | 158,01 57,25 53,41 153,41
= = Paiidaiizen-U nckn-Axumn BHC EUR| 316,97 | 31546 | 313,96 12,45 01,88 301,88
Ha KpeaUuTHUA U peUTUHT eC 3daroyBa I1 CTaBsgHe- ce TI0/TyuH ChirjoTo. OyakBar E < s s 2 + =
pery p ik pen| yHu Chll Pandanser-Espasus-Akuun EUR| 19051 [ 189,60 [ 18870 | 18779 [ 18144 | 181,44
ot Fitch 1o BBB-. Ako TO Ha (PMHAHCOBUTE OTYETU HU MHOI'O UHTEpeCHU YeTu- Pandaisen-HososssnukeaumMasapn & Axumn Bhe EUR| 238,53 | 23739 | 23626 |50 |00 | o0
WrHOpYIpaMe rphbLiKara cara, Ha KOMITaHUUTE 3a ITbPBOTO PU-TIET CeIMHULH, B KOUTO Pandansen-Pycus-Aunn___ EUR §§44588 28383 266 {3726345 283712223 ;;3 2471 2'543171
Pain L KOHCef EUR )
BXOAHLLlaTa MaKpOHKOHOMH- TpHMeCequ. Ha3apLT oan_ BOHaTI/I]IHOCTra HeC'I)MHeHO HemHama cmouHocm Ha GI(ITIUBLMTIE HQ g9A e pasHa Ha yeHama Ha OsmeHO UJI(yI'IyBJHE MH OPMCIL(LIE 30 npocnekmume u npasuAama
yecka I/IHCl)OpMaLII/IH e A06pa- Ba 160 MIIpJ,. USD CBBKYITHA 111e Ce TIOBUIIIN. Ha oHgoseme Moke ga bvge noayuena Ha mea. 0700 10 000, kakmo u Ha uimepHem agpecu www.rem.at u www.ram.bg
Tun Ew.cm/cm Lon
OmHasaromo CmangapmHo Om Hasanomo,
DoHg Ha20qukama. omkaoHeHue. T2uec. Hany6a. npega, npegazane
anopesky anopsky anapssk egkpas pegukpas » go 269.74 nkama »ce y6e/\utlu cmoliHocm-
1392000048, 0m 20004020000, 10920008, Ha2-ma 200, Ha2mazog.
e — ’ : nockbnHa npe3 Ma Ha MEXHOAOUYHUSM
'ABPOPA KETVITA - BATAHCUPAH 6anancupan...... SOMT................51002 52085, 5097 49928 1,06% 119% 1019% 2.88% 21012008
BPOPAKETHTS-GLOBALCOMMODITY FUND oongBakunl 665 666 6975 ) 652 5.05% 170% 300% 9% Zgus | MuHanamacegmuua uHgeke 8 CALLLNASDAQ
110 ABPOPA KENWTBA H0rov3T04HA EBPONA Bucokogoxoget. 10.0938 10492 104976, 0.0000 0.0000, N/A NA N/A N/A 23.09.2009 e6poneuckus1 m wiu pOk goHuU Bomo om 2454.05
AKTMBA ACET MEHMAXMDBHT AL
10 AKTHBA BUCOKOOXOBEH 90k B akuy 245% 2459% 1% 4% 175% S1.1% 11200 uHgekc D) Stoxx 600 nyHkma
110 AKTUBA BATAHCHPAH GanaHcupan 28825 2885 310% BI0% 435% 51.66% 1211.2007
AcTPA ACET MEHWDXMBHT AT} 40249999.99.18 Hag250,000A8 6 Hag 6 meceua
10 Acrea Kew NApUYEH N3ap . 10.9532 10.9477 10931 10,9422 10,9422 10,9477 1.90% 013% 6.63% 6.22% 06,10.2008
10 ACTPA BATAHC 6anancupaH...... 107935 10739 10,634 10.6861 0,0000........0.28% 5.94% 126% 4.94% 0610.2008
0 AcTeAMnioc 049 B akuuu 102133 10,1665 10.0140. 10,0648 0.0000......... 1% 920% 447% 112% 0610.2008
BEHYMAPK ACET MEHWEXMBHT Al www.icardinvest.bg
10 BEH4MAPK Q01 AKLW Y OBMTALYM GanaHcupan 13,6244 134895 051% 6.51% 11.68% 107% 14122005 (=]n])
A7 BEHMAPK QoHg-2 AKLH horg 8 akuuu 84760, 839 01%% 13.30% 919% 357%, 01,03.2006 INVESTMENTS Y/ UnTepKapTt UHBecTMBHTC ALl
10 BenuMAp QoHg-3 Cex Umorn  BaraHCupaH 5.6049, 5,549 519% 972% 2.56% 4.39% 21.06.2006
o A 1 1A A S oo | Lo Rorosvoe
10 BeHyMapk GoHa-5 LIME 0Hg 0.aKuuu. & . . ;| . X .02 6 MWCMOHHA
APk Oorg-6 MApwie NapUeH NA3ED 16189 116189 2% 0% 901% 8.40% 03.06.2008 HRorosopen pomup | Tundona | IVOMMIMO | Bl | Haobpatho | orua. | etenna
npeanaraHe W3KynyBaHe! Ha rog’ Cren
BONKAH KANWTAN MERWMXMBHT AlL go2z. Hag2z2. npeanarane’
110 5KM BATAHCHPAH KATIHTAR bong B obueauy......... 837157 840 81157 0.94% 302% 1220% A8 20.1.2008 O® OntUma CeneKT |6anancupan [19.01.20091.| 9.2587 9.1662 151% -5.86%
/10 EBpona 6049 6 akuuu 5130 50,3814 5137 1.46% 187% 305% 4% 20112006
05 dong B akuu 713695 76987 713695, .3% 483% 26,48% -9.00% 0310.2007 *EMMCHOHHaTa CTORHOCT € PaBHa Ha HETHaTa CTOMHOCT Ha aKTUBMTE Ha ek AAN. **LienaTa ce 06pasysa, Kato HCA
AOBanKkaHu S " * S . i i o S Ha AAN ce HaManu ¢ 1% pasxoau 3a 06PaTHO M3KynyBaHe. *** [lOXOAHOCTTa OT HAYa/IoTo Ha roAMHaTa
BAPYEB MEHMKMHT KbMnaHM EAJ] He ce aHI0aNM3Mpa. **** [I0XOAHOCTTa OT HAaYa/IoTo Ha Ny ce
/1 BAPYE BUCOKOROXOAEH OOHA, hong 8 akuuy 105,1085, 103,543 162% 209% 6.05% 134% 04,01.2007.
L0 BAPAEB BATAHCHPAH OOHA Ganancubal 34,846 235618 165% 0,69% 1.35% 619% 25062007 MocoyeHuTe LieHU Ca BanAHM 3a NOPBYKKM, NOAaAEHN Ha 7 1 8.04.2010 1.
[ICKYMPABNEHME HA AKTUBY AD}
10 [ICK CraHgapT (hoHg 8 06Auzau 1.21369. 12005, 1.90% 0.81%. 6.21%. 5.68%. 01.12.2005
10 JCK BATAHC 6anancupaH...... 108292 1,07644 0.34% 6.04% 3.85% 1% 01.12.2005
110 AICK PacTeX 0049 B akuuu 078526 077360 0.46% T442% 2051% 593% 0103.2006 1 www.sentinel-am. bg
0 ACK UmoTn dong Bakuyu . 073139 072701 -0.35%. 19% 273% BI% 07.03.2008 men. 02/ 98014 26
110, ICK EBpo AkTviB" Hucko puckos.... 1,03679 1.03369 1.07% N/A N/A N(A 07.05.2009 S entll’l el
ENAHA OOHA MEHWDXMBHT AL ST MANAGEMINT CmoiiHocm 3a eguH gsia 09.04.2010 2 floxogHocm
11 EnAHA BATAHCHPAH E80 Q0HG Ganancupan 105.0644 1040189 176% 9,54% 16.26% 1.03% 07.12.2005 ] Om Ha43A0MO Ha
[1® EnAHA BANAHCUPAH lonAPOB DOHJ, 6arancupa 110,944 109.8385 0.60%. 8.32%. 10.52% 244% 06.03.2006. 8 EmucuoHHa Liena Ha 06p. uk. 3anocregHume 12
AL E7AHA BUCOKOROKOREH BOHR dotg 8 akuuy 922860 90920 188% 136% 0% A% 0062005, | [Aoz0Bopen dong CmoHOtm | S0 gny | nag90gny_|(Heceanoangupa)| "
110 EnaA OoHa MAPWIEH MAshp napUseH Na3ap 17,7539 77539 250% 0.83% 6.29% 6.92% 31102007 "
10 Ensi lonse G0y ucka puckof 92307 9862 216% 299% 2% 369% 01022008 CenmuHeA - Mpukcunan 1.0242 A8. 1.0089 AB. | 1.0191 76 0.98% 10.86%
110 E3P000HS Huicko puckoB 103,759, 103,653 0.0000. 0.0000, 120% N/A N/A 474% 01,07.2009 CeHmunen - Panug 11594 A8. 11594 A8. 1.20% 4.01%
3a 10, CenmuHen - MpuHcunaA” pa3xogume no eMumupaxemo 8 pa3mep Ha 0,5 % u no o6pamHomo u3kynyBaHe 8 pa3mep Ha
3nATEH /1B KanwTan ALl " 1% om HCA Ha eguH gsiA ca Bkaloyenu B emucuoxHama cmoiiHocm, pecnekmuBHo 8 uenama Ha o6pamHo u3kynyBake 3a gu/\oﬂe.
W 3MATEH NEB. BanaHcupay...... 4.8304. 48512 0.75%. 9.52%. 14.25%7% 5.00% 08.07.1999 gbg)kauu no-maako om 90 ghu. 3a 1® ,,Cenmuken — Panug” eMucuoHHama CmoiHocm u yeHama Ha opamHo u3kynyBane ca
0010000048, om 8 10000008, pabHu Ha HCA Ha equH gan.
11O 37ATEH NEB MHpEKC 30 hong B.akuuu .. 1.0306, 1,0255 1.030. 1,0178. 315%. N/A N/A= 239%. 01.06.2009 [eHume ca BaAugHu 3a nopbyku, nogageHu Ha 08 anpua 2010 2.
Kanmat ACET MERUIDKMBHT AZL
W Kanar KanuTan Ganancupan 18,5505 184 -0.96% 8.88% 5.28% 11.86% 28.09.2004.
10 Karva Make hong 8 akuuu 1,919 17463 23% T.54% 5.59%. 4,08% 05,01.2006
Kapon Kanutan MEHUBDKMBHT EAJL (]
Wi AgaAHC aecr oorg8aku 1357 19765 18% . 458 10.05.2004 C.J (0] tp Fund Mana gement
110 ARBAHC V3To4HA EBPona dorg Bakuuu .. 0.8405 0.8281 2047% 17.9% 66.92% S2% 04,10.2006
ARAHC IPO GoHa dorg Bakuuu .. 09739, . : 0.9595 T.07% 16.17% 15.52% 173% 312007 Hemua cmoiiHocm EMUCUOHHA LieHanpu
KL HBECTIHTC EAL 90100.00046. 2810000046, B3auMeH dpoH HaakmuBume Ha cmoiinocm o6pamHo
10 KJ OB mUrALMY BorAPAS dong B obauzauy. ... 128.8286, 128.6361 183193 19% 341% 439% 6.56% 04,05.2006, 3 bong gsn (HCAR) (uena npunokynka) | u3k Pn Bane
WAKA Menvkan GanaHcupan 15,0556 15,0556 14.9065, 0.05% 3.43% 5.03% 318% 17.12.2004 _LY_] _3_LV_09 /04/2010
0K Ak BoaraPAs $og 8 akuuu 078%, 07m 07700, 48% 15.34% 19.5% 543 04,05.2006, _ Lenu 321994 32 09/04/2010|
KT5 ACET MERMBKMBHT AL QT Lienmpa 8 ku poHg B akuuu €1,215876 €1,240194 €1,209797
KTB BATAHCHPAH OOH] Ganancupan..... 801,219, 95,2337 270% 1.05% 18.59%. 10.47% 09,05.2008 otn Me)kgyuapogen ¢oHg 8 akuuu - 10 bu Ec
KTb Gonp Akuan dongBakuuu 7239290 8513 211% 872% 2.76% 1449% 09,05.2008 ®oHg Ha hoHg €0.931551 €0950182 €0.926893
(BB ACET MEHMAXMDBHT AL
11® OB5 MAATMHYM OBAUTALMK Huicko puckoB 1,048 1,048 16% 250% 447% 240% 30,01.2006 (?Jln anéju%‘;&lﬁ?r?a“: GlnjougoBeme Bakuuu €0,850995 €0,368015 €0,846740
A/} 055 BATAHCHPAH GoHA Ganancupan 1202461 1202461 01%% 194% 9.63% 243% wgs | [CRpajiubaliy cenazap
E . Llenume ca BaaugHu 3a nopvuku, nogagenu Ha 06/04/2010 2. BkaloyeHume 6 yeHume pa3xogu ca kakmo
71 OB MoEMyM Ak hong 8 akuuy 6.965 69655 1.11% 17.24% B.8% 8.27% 30,01.2006 © o L
. caegBa: npu npugobuBane - 2.00% om HCAJ, Ho He no-Maako om 10 eBpo (reBoBama um paBHocmoiiHocm)
11 OB MATPUMOHIYM 3EMA hong 8 akuuy 10,0625 10,0625 0.06% 1.65% 0.51% 0.53% 30,01.2009 ) om
Oseron OvAHCAL no egHa nopvyka; npu 06p u3l -0.50% om HCAA.
110 OsepoH PECTO dongBakuuu.. 94815 0.0000. NA NIA NIA NIA 25.06.2009, [ LieHu mgﬂ\[}g 12/04/2010
TIOBK ACET MEHWLXAMBHT AT pon 3an0pb4k1 9010000048 310pb3K g 10000046 [CK ®ong NMapuden Mazap [ 112084818 [ 112084818 1120848 18.
110 NG~ ABAHTAPR 04g 8 akuuu 0543 05316 05290 14% 6.93% 961% B2% 19.11.2007
R e | [levme ca S ek oqgens v /04201 . o fgoqs o s g
- ko puckos 0.9797 0.9783 0.9768 15% 180% 6.43%. 0.9% 19.11.2007 yny8
AO NB- TapaiT e men. 0700 10 375 Ha yeHama Ha eguH 2pagcku pa3eoBop u Ha uHmepHem cmpaHuuume www.dskbank.bg u
PATIOAR3EH ACET MEHWIXMBHT (barapys) EATL ........§0.50.000.A8./ 40000.USD. 1ag 50.000.A8/40000 USD. www.otpbank.hu
PaiA#3EH (5baraPys) GoHp MAPHYEH MA3Ap koHcepBamuBen 12317, 1.281 170%. 0.45%. 7.06%. 5.22%. 16.03.2006.
PaioA3EH (5bMTAPMA) GOHA OBTUTALMN korcepBamuBen 1255 1255 1471 241% 1.9% 8.21% 5,67% 16.03.2006
PAOAH3EH (5bATAPIA) BATAHCHPAH GO 6anancupaH...... 08705 08670, 0.863 012% 5.46% 5.45%. 345% 16.03.2006
pmmmm (5ArAPits) GoHp ALK dog Bakuuu.... 0.6697 0.6664 0.6631 0.74%. 9,98% 8.78%. -9.50% 16.03.2006 3apgara 09.04.2010r.
p MEEE W “: 3P0 f::?:ﬁ:m,m gt e e AT, L% R R :19!:]2]11(‘1)(]1: (DoHp0Be, ynpaBAsBaHH oT Knac Banyta EMMCHOHHA CTOfHOCT . Lieka npu
S “MaifbHubp UnsecTMbHTC ABCTpHS” N0BH (HeTHa CTOMHOCT Ha 06paTHo H3KynyBaHe
(B05OREH NEPHOR 0T19.01.2010 4028.012010 0.0000 0.0000 0.0000, N/A NI NIA NiA i i eﬁmuuu afmuu're Ha eAMHH (nperna muyuoycr Ha
g 1.0093 10093 0,988 NA N/A N/A NIA
JumvTvpAH nEPUOR” 0T 29.01.2010 40 28.04.2010 +TaKea3a H!AaIlHlS AKTHBHTE Ha eHHNLA)
CEHTUHEN ACET MEHHIDKMBHT AlL "
JIOTOBOPEH OOHA CEHTHHER - PATIAA napUseH Nazap 11594 11594 120% 022% 401% 3161% 15.71.2005 Dorgose MaifbHirbp ABCTPHS R
JI0TOBOPEH ®OHg, CEHTUHEA - PAHCHTIAN Ganatcupan 1.0 090 g4 Hag 90.gHu 0.98% 3159% 10.86% 031% 12.09.2005 p KowHuya 2010 e ER 1095,91 12879
10089 109 L3108 ey OT QOHLOBETe, YTpaBTABHH OT NafoHI UHBECTAHTC ABCTpHS, MOTaT £ GbaT TPHAOGHBHIN pE3 CTRIHMTE KIOHOBE Ha
CTAHBAPT ACET MEHMAXMBHT ALL *Eity B bt Btk BHoXiMAlL"AKCaK0B” NE5 - 0Ten " acTHo Gakkipane” ‘LLempaneu” “barewbepr","Espona’,‘Butowa’, fOxen napk” (Codws),
{1© CTAHGAPT UHB. BATAHCHPAH GOHA Ganancupan..... 3,008 80018 259 11.76% 19.93% 228% 01,03.2006 “BapHa’, Tinosue” u*Byprac”.Mp 6 CTOAHOCTTaHa HHBECTHLIMATA
{1© CrAHEAPT HHB. BUCOKOAOXOAEH POHA dorg Bakuuu... 6.8976 6.8976 161% 14.90% 2B.44% B.64% 01.03.2006 Y1 AONORET OT HEA MOFaT 2 Ce YBETHYaT W [ HAMANEAT W HAMA Fapakiy - oT nauwmp VHBecTMBHTC ABCTPHS, TpyaTa Ha “Bank AycTpu
10 CTAHRAPT 8. MEXAYHAPOGEH GoH d0Hg Bakuuu 300683 30083 120% 14.26% 8.25% 2.8% 05,042007 KpeguTaHLAT" W1k ApyTO TPETO Ll - 32 BbBPLIAEMOCT Ha THPBOHAHNHO HHBECTHPAHHT CyMM.
1O CTAHAPT WHB. KOHCEPBATHBEH GoHR korcepBamuBen 10.361 10361 065% 1.85% 1.9% 7% 212.2008 “W3UAn0 penHBeCTHpauM
CraTye Kanwman AL knac A 3a.nopruku..._knac A3anopbuku . knacA3anopvuku.... knac.B KnacA ... Krac B npu u3nbaxena. . KaacB.npu
40200008.......Hag 20000 g0.300000.......Hag 300000, UHB..CxeMa. UHB. cxema
CraTycC Hos¥ Ak hong 8 akuuu 0865, 0814 0.8104 0.8044 08044 0.8084 07883 10.86% 13.23% 2,06% 545% 22.05.2006
CTATYC OUHAHCH dorg 8.akuuu 04612 0.4589 0.8104. 0.4544. 04544 0.4567 04453 10.56%. B.53% 10.56% 63.63% 02,05.2007 Tubu Al Acem MeHug)kaHm" EAZL - Llenu npu npexebp/\ﬂue 3agama12.04.20102.
Tut 611 A ACET MEHUIXMBHT EARL 5
AT 611 Ak EBPOBOHE, doug 8.06Auzauy....... 3166273 3156789 130% 0.2% 4.94% 135% 17112003 IEERER SHFP =
10T Bn A Kovioorr Huckopuckos. BN 13068 126% 339% 9% 6.57% 2172005 MIPEXBbPASHEOT: | TuBUAU EBpofong | TuBuAlKomopm | TuBuAuXapuonus | TubuAu Aukamuk
10T B A oo Ganncupas. . 1384 09755 054% 615% 1385% 454% 20,2005 (Emucuora (Emucuorta (Emucuotva (Emucuotra
O TH M AR AR dong Bakuu 8364, 86017 076% 0.8% 1.04% 2.06% 07092005 _ an-cm) an-cm) an-cm) an-cm)
10 T 51 AVt CokPOBHILE 6anancupan.. 20,5457 20,5457 131% 3.44% 9.13% 1.08% 08102007 Tu bu Aii EBpo6oHg N/A 1334 12.3203 8.8493
LIKB ACETC MERMIDKMBHT EALL P TubuAl thop 317.2596 N/A 12279 8.8189
LIK6 Inpgp 0Hg 8 akuuu. 6.6724 6.6390 140%. 1.25%. 18.16% B32% 01.06.2007 M 318.8404 131998 N/A 8.7755
LIKG AxTB Ganacupan 80297 7989 136% 140% 19.25% 740% 01,06.2007 Tubu AE‘ Xapuotua 383800 9% T VA
Tu bu Al luHamuk . . .
LIKG apaHT kotcepBamuBen 11,0494 1028 162% 305% 9.05% 382% 04,09.2007
10r MaPKET GoHg MeHWIXMBHT AL LieHume ca 8 neBa u ca Baaugu 3a nopsuku, nogageHu npeg pa6omeH geH. Pagxogume 3a paHe Ha egHa akuus
[0 0r MAPKET MAKCHMYM (houg 8 akuuu 1225 1.2007. 0.15% 5.97% 523% 5.87% 18.09.2006 AU equH gsiA ca Bkaloueru 6 20penocoyeHume yeHu. .
1010 MAPKET OmTMyM 6anancupan... 1.0545 1040 0.10% 320% 387% 2.95%. 10.06.2008 Lienama Ha 06pamHo u3kynyBake Ha egHa akuyus/eguH gaA Ha cvomBemHus ¢oHg, om kolimo e npexBbpasHemo e paBHa Ha

W3moutuk: BAY/S (www.baud.bg)

Hemkama cmoiiHocm Ha Ha egHa akuus UAU Ha EJUH gIA Ha MO3U GOH.




Croka Ha JieHs

» npoueHma ce noBuwu
Hukenbm Ha 6opcama 8
JIoHgoH u gocmugzHa 25200
usD/m

Jo0aBH
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rnoBuileHue

3abpaHa 3a BHOC Ha py/a
B KuTau BIWrHa 1jeHaTa U

Feopau Freopaue6
ggeorgiev@pari.bg

¥

ITocnepgHUAT AeH Ha
MHHaJjIaTa ceMHI[Q
JloOHece 1 HOBO MOBULLIEHHe
B 1|eHaTa Ha >KeJIsi3HaTa
pyza. Criopez, jaHHH,
r3HeceHu oT Bloomberg,
Kwuraif 3a0paHsiBa HaITb/IHO
BHOCA Ha HUCKOKaueCTBeHa
pyZa B cTpaHara. OuakBa
Cce TOBA pellleHue /ia BAUTHe
AOITb/IHUTE/THO LieHaTa Ha
CBODOZHMS T1a3ap, KOSITo
CJ1ef] BBBEXX/JAHETO Ha
TpUMeCeUHuTe JOroBopu
MeXX[y rojieMUTe MUHHU
KOMIIaHUU Y CTOMaHOZ0-
OUBHUTE TIPEANPUSTHS Ce
yBesnruu ¢ noseue oT 40%.
Kuratickara TbproBcka

0O630p

-
 E

» Hati-neyeAuBuwiu om 8cuyko moBa we 6bgam

we 3a2y6u UHgusa

Kamapa Ha BHOCHTEJIUTe U
W3HOCHUTEJINTE Ha MeTaJIH,
MUHepaI ¥ XUMUKaIH
(CCCMC) uznpatu mucme-
HO U3BeCTHe 0 bpokepuTe
B CTpaHaTa, C KOeTo UM
00SIBY peIIIeHUeTo CH /ia
3abpaHu BHOCA Ha >KeJisi3Ha
pyza c rmo-mainko ot 60%
ChIbPKaHNe Ha JKeJIsi3o0.
Haii-norbprieBiia oT Ta3u
pecTpuKLu 1ie 6b1e VH-
JWIsL - TPETH TI0 ToJIeMHHA

n3Hocutes 3a Kuraid.

IIpuyunara 3a ToBa e,
Yye pypara, Jo0UBaHa
TaMm, e CbC ChAbp)KaHUe Ha
Keqa30 Mexay 55 1 58%.
3a bpasumms u ABcrtpanus,
KOUTO Ca ITbPBU U BTOPU

B K/IaCMPaHeTo 3a BHOC B
Kwuraii, nmociieauiy He ce
ouyaksa fla uMma. Pyzara,
BHACsIHa OT 0)KHOaMepHU-
KaHCKara /ibp>KaBa, € CbC

-1 e

e s SR

ABcmpanus u Bpa3zuaus, a Hali-MHO20

CHMUMKA BLOOMBERG

CbJbp)KaHHUe Ha KeJIsi30 OT
63.5 10 65%, a Ta3u, KoATO
ce nobuea B ABCTpasnwis, e
CbC ChAbpKaHue 62%. Ta3u
3abpaHa U3CTpesis LjeHa-

Ta Ha >KeJjs3HaTa pyAa Ao
18-meceueH Bpbx 10 166.2
USD/T, KoeTo e ToBHILIeHHe
¢ 3.1%. [IpomsHa ce Ha-
O/roZIaBaIIle M MpH 1jeHaTa
Ha CTOMaHara, KosiTo ce
yBesuM ¢ 1.96% po 611.25
USD/t.

Bsina Teproeust Ha CoduiickaTta CTOKOBa bopca

CeamuuaTa cjiep
BenukjeH He JoHece
3HAUUTEJTHO O’KUBJIEHHE T10
CTOKOBUTe ma3apu. [TimeHu-
1jara B Y1karo Bb3BbpHa 4acT
OT 3ary0eHuTe CY TIO3ULH U
ce kotupae Ha 172 USD/,
JIOKaro LjapeBuLiaTa OCTaHa
Ha 137 USD/t. B EBpona
TeHJeHLMsATa OT MUHa/IaTa
ceaMuLIa Ce 3arasy U LieHuTe
TIPOAb/DKUXA /18 BbPBAT
Ha/oTy.

B Bypanema
eBpOIIIeHHUIIaTa Ce KOTH-
pattte Ha 192 51B./T, LJapeBULia-
Ta Ha 226 JiB./T, a pypaxuTte
3a/ibprKaxa MpeiuIIHUTe CU
HYBa. VI3K/roueHrie OTHOBO
TIpaBy Mac/I0alHUSIT CITbH-
yoryies. Heropara 1ieHa ce
TIOBHIIIM C Haf, 7 /1B. 7o 618
JIB./T, HO ITbK HepahHHUPaHO-
TO 0/10 B PoTepaam noeBTu-
Hsac 5 USD go 935 USD/t.
¥ Hac nazapwT Gertie Bsl. Ha
Codmiickara cTokoBa 6opca
KOTHPOBKUTE 0s1Xa MHOTO, HO

Tausa MaHaliomoBa,
Coduticka cmokoBa 6opca

Jl0 CK/TIOUBaHe Ha C/Ie/IKU He
ce cturHa. XjiebHara TineHu-
11a ce Topcetiie Ha 170 B., a
ce npeyyararte Ha 190 nB./T.
Ipu ypaskHus eueMHK HO-
JKULIaTa CHILO Oellle rosma

- 165 71B. TIpY TEPCEHETO U
180 J1B. Ipu Npef1araHeTo.
Ipu LjapeBULiaTa CUTyaLMsITa
Oellle chIrara - TaM KyIyBa-
yute ocraHaxa Ha 200 /1B./T,
a npofiaBaunTe uckaxa 240
JIB./T, IOKAaTO MaC/IOaiHUST
CJTBHUOIYIE] Ce TIPOfiaBallle B

MweHuua

» USD/T
300

250
200
150

100

9.04.09 23.06.09 2.09.09

pamkuTe Ha 570 - 600 /1B./T.

IIpu xpaHUTeTHUTE
CTOKH IIPOMSIHA B L|eHUTe
OTHOBO HsMallle. [Ipejiaraxa
ce 6parHo Tir 500 3a 367-
400 sB./1, opy3 3a 1480 n1B./T,
oo 3a 1420 nB./T ¥ 3axap 3a
1220 nB./T. [Ipy HexpaHUTeN-
HUTe CTOKY MMallle peamsa-
1ust Ha GensuH A 95 - 1780
JIB./XWJL. JI, KAKTO U IU3€JI0BO
TOpUBO B Axarna3oH oT 1698
Zo 1750 yiB./xumn. J.

179.86
% 145%

121.09 27.0110 9.04.10

Iudpa Ha gens

MU3MBKHA
» npoueHma 3azybu Hepadu-
HupaHama 3axap no 8peme Ha
BuepawHama 6opcoBa cecus u
gocmugzHa 353.61USD/m
>
usD/6
Bua MocnepHa uexna neTpon
CPEAAN3EMHO MOPE
VIPAHCKW TEXBK 79557 > UsD/6 85.37
CHBUAPCKIA 82,68 100 2 2 0 0'20/
YPANCKU C+F 82,68 e
CAXAPCKW 85,48
'CEBEPHO MOPE 85
BPEHT 85,19 Wﬁ-
OCBEPT 85,99
EKO®UCK 85,79
CTATOOPH 8578 0
OOPTUC 84,13
O/I0TA 82,28
YPANCKACIE a5 55
3ANALHA AOPUKA
BOHW IEK 86,54
KYAWBOE 85,71
BOPKATIOC 8,37 40
KABWH/A 84,69 9.03.10 24.0310 9.04.10
>
usD/t
Bup Kynysa Mpopasa VYcnosus Cneyundn-
Ha AoCcTaBKa Kauuu

BYTAH C 715 720 CIF
TMPOMAH 670 680 [q]3
BEH3WH CYNEP 781 781 CIF
BEH3WH CYIMEP 769 mn FOB
"ABMOTOP1BO 735 735 FOB
HAOTA n2 n2 CIF
TA3b0/1 il 707,5 CIF PYCHA
BVBENF 3 73 FOB 50PPM
MA3YT 497 497 CIF 1.0%HSFO
MA3YT 455 455 CIF 3.5%HSFO
| 2
usD/t
Metan Llena Ha pa Kynysa 3 m. Mpopasa3m.
ME], 7896 7939,25 7941
KANAU 18605 18640 18675
0/10BO 2280 23135 2316,75
LIMHK 2356 23935 2397
"ANYMVIHWAR 23575 2392 2392,75
HWKEN 25200 25201 25217
ANYMUHUEBA CINIAB 2230 2210 2250
>
USD/TpoityHums
MeTan Kynysa Mpopasa Hait-Bucoka Haii-Hucka
3JIATO 1155,45 1155,9 1158,18 1149,65
CPEBPO 18,27 18,3 18,37 18,05
NNATUHA 1716,5 1720 1722,75 1710,5
TIAAZNNA 508,65 511 511,88 4985
>
usD/t
Mpousxop/mscro Bup VYcnosus Anpun
Ha AoCcTaBKa Ha A0CcTaBKa
"MEKCUKAHCKI 3A/IVB XNEBHA FOB 172,68
ABCTPANIUA XNEBHA cnot 472,25

XNEBHA cnor 167,88

XNEBHA U3T.BPAC 170,32

INVESTMENTS

YnpaBasBaw,o gpykecmBo ,Mumepkapm MuBecmmbHmc” Afl Ha OCHO-
BaHue uA.191 om 3MMLK, yBegomsBa Bcuuku 3aunmepecoBanu Auuga, ye e
npegcmaBuno 8 Komucusima 3a puHancoB Hag3op, Ha calima Ha Investor.
bg, kakmo u e ny6auky6ano Ha yeb calima cu (www.icardinvest.bg u www.
o0am.bg) FroguueH GpuHancoB omuem 3a20092. Ha 1 ,Onmuma Cenekm”.
MpomeHeHu ca nbAHUS u kpamkus npocnekm Ha 10 ,,Onmuma Cenekm”.

Bceku kenaew, ga ce 3ano3Hae ¢ FoguwHus puHaHco8 omyem u npome-
HeHume npocnekmu, moke ga HanpaBu moBa Ha agpeca Ha ynpaBaeHue
Ha Y[, ,Mumepkapm WHBecmmoHmc” Afl: 2p. Codus 1407, 6ya. , Ikelimc
bayuep” 76A, em. 8, Bceku pabomer geH om 9:00 go 18:00 4., cHumaHo om
gamama Ha ny6aukyBaHe Ha moBa cbobuieHue.

NPOJABA CE
JIOTUCTWUYEH LIEHTDP
(cknagoBa 6a3a+o¢ucu)
B 2p. Copus -
go Hagne3 Hagexga Liena 3a ny6aukayus:
3ems — 4800 M 0.66 A8./konoH Mm/ 6e3 IAIC
czpagu - P313200 m2 3a gonbAHUMeAHa
undopmayus u 3as6ku:
3acnpaBku: 02/ 8357543 | | men.02/4395 853,
M06. 0889098299 e-mail: reklama@pari.bg
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“HoB cTapT” KaTo nnarpopma
3a CAHKLUMM cpewyy HpaH

IloroBop®T OT I1para rmpoMeHst MaJjiko, HO € Cepr03eH 3HaK
3a C/ieBall[d CTBIIKU

TyCKOBU YCTAHOBKM
B OMepaTUBHA FOTOBHOCT

CTparTeruyeckm sapeHm
601K asu

TyCKOBM yCTaHOBKM s AT

B ONEPaTHBHa FOTOBHOCT : OPAH U,Mﬂ

CTpaTeruyeckv sgpenm
601iHM nasu

Crpareruyeckv sapeHu
601iHM MaBu

180

Crpaternyecku siapexn
601iHM rnasu

'
[
I
'
'
160 '
'
[
'
'
'
'
zzoo /

Crpaternyeckv Sapenu
60MHN masu

CALL
il
%‘\_CE??_PH?_ Kopes _
[lbpxasara Ka3ea,
Cupus | 4e UMa SAPEHN OpPbXHS,
| HO HAIMA oduLMANHA MHPOpMALKS,
Cnopea amepykaHckuTe | KOSITO 1 10Ka3Ba TOBA TBb/ieHMe
BNACTY CTPAHATA TAHO / , Y
TbPCY 14PEHN OPbXUS '
Bnactute B U3paen
HWKOra He ca oTpuyanu ‘.‘I/lpaH
Wau noTBbLPXAABAM, o TTTmTmmmTmmemeTes
Ye CTpaHaTa pasnonara Mpenw ABe roanHM
C SAPEHN OPBXUSA npe3naeHTLT AXMAMHERXAA 069BH,

Ye MpaH ycnewHo e 06oraTtin ypaH.
CTpaHara 0TKa3Ba i NpeyCcTaHoBy
Ta3u fieHocT

[laHHUTe ca NPpU6AN3UTENHHN, TOUHNAT 6POii e CTPOro ceKpeTHa MHGopMaLUsa

Tpaduka: Buxbp flackos

TToammyMcaHUAT MHUHaJjaTa
cegmunia B Ilpara gorosop
MeXJy Tpe3uZeHTUTe Ha
CAIIl u Pycus e orpaHnnum
SIIPeHUsI apceHasl Ha /iBeTe
IbPXKaBU [0 HaW-HUCKOTO
My HHMBO OT TOJWHHWTE Ha
HaZmpeBapara BbB BbOPb-
’KaBaHeTO HacaM. 3aToBa U
IokyMeHTBT “HoB ctapt”
Gewe onpeneneH ot bapak
O6ama u [Imutpuii Mej-
BeJleB KaTo ChOUTHE OT U3-
K/TIOUMTEeTHA BayKHOCT. Toit
obaue HsIMa fJa pasperu
npobyieMa C He3aKOHHOTO
SIIPEHO OpBXKUe T0 CBeTa,
KOeTO e UCTHUHCKATa 3aruia-
Xa BbB BeKa Ha Tepopu3Ma.
3aToBa U JBaMara [ibp;KaBHU
I7IaBU TIOKa3aXa FOTOBHOCT
Jla 00CHAST CAaHKIUH CPeIy
WpaH, a BBIPOCHT 3a Hejle-
rajHus TpaQuK Ha SAPeHH
Marepuanu e 0b/1e BbB (o-
Kyca Ha 3amoyBaijara JHecC
MeXIyHapogHa KoHdepeH-
1M BbB BalvHITOH.

KakBo BcvwHOCM

ce npoMmeHs

Cnopep, goroeopa ot IIpara
CAII n Pycus mje cvKparsit
sifipeHUTe cu OOWHU TVIaBM C
30%. Makap 4e Ha MpbHB TT0-
Iv1eJ] HaMasIsiBaHeTo U3IVIeXK/ia
BIEUAT/ISIBAILIO, PeasHOCTTa
e mo-pazmuHa. IIpobieMbT
W7iBa OT HauMHA Ha OpoeHe.
Besika GoiiHa raBa Ha Oa-
JIUCTUYHA pakeTa ce CMsTa
3a efHa. ChIIlo 3a eiHa OoiiHa
r1aBa obaue ce 6pou U BCEKU
6ombaparpoBay, Makap ue
HAKOM MOXe [ja HOCAT [0
20 3apspa. Taka TeopeTH4HO
CAII] 11e TpsibBa 1a HAMAJIAT
HoliHWTEe CH IJIaBU C OKOJIO
100 6post, a Pycust - cbe 190
6post. [TyckoBUTe YCTaHOBKH
IIbK Ha MpaKTHUKa M0YTH Hsl-
Ma /la ce IpOMeHAT. Pycus
B MOMEHTa pasrojara ¢ 566
YCTaHOBKH, KOETO € JI0CTa
O/, HOBUSL IOMYCTUM TaBaH
or 700 6pos. CAIIl umar
798 ycTaHOBKHM, Taka ue Iije

TpsibBa Zla CHKPATAT OKOJIO
12% ot Tax.

3ag 3akpumu

Bpama

[Mo-uHTEPECHOTO OT CpeliaTa
obaue ocTaHa 3aK/TIOUeHO 33
BpaTHTe Ha 3a/ara, KbJAeTo
JlBamara Tpe3u/IeHTH 00CHK-
Jlaxa B MpOAb/DKeHWe Ha 85
MUHYTHU TaKeT OT CaHKLWU
cpeiy Vpan. Tosa, Koeto ce
pasbpa crief; pasroBopuTe, e,
ye MockBa e ouepraja sICHU
TPaHMLIM KakKBO OU Mpriesia Ka-
TO HaKa3aHwe cpeliy TexepaH.
CAIIl uckar pga ce U3M0/3-
Ba Hal-CUTYPHOTO OPBXHUE
Cpellly asmWarckara [JbpskaBa
- embapro BbpXy BHOCA Ha
TIETPOJTHY TIPOAYKTH, OT KO-
uto VpaH e CWIHO 3aBUCUM.
Pycusi obaue W3K/IHOUBa TaKaBa
MsIDKa Kato BapyaHT. [TbIHOTO
embapro 6u 6wIo yiap BEPXY
LisI7I0TO- 0D1IleCTBO U Hace-
JieHVe ¥ HYe OrpeziesieHo He
CMe TOTOBH Jja T0 00CHKiame,

KOMEHTHpa PYCKUSIT 3aMecT-
HUK-MWUHUCTBD Hd BBHIIHU-
Te pabotu Cepreii PsOKoB.
BcesikakBo pemieHuve iie ce
6a3uipa Ha IBe TPE/INIOCTaBKY,
3assBu MezBezeB. [IvpBara e,
ye TpsiOBa /la Hakapame VpaH
Jia ce Ibp>Ky NpUIn4Ho. Bro-
para, HO He TMO-MaJIKO Ba)KHa
TIPe/INOCTaBKa e, ue TpsiOBa
Ja 3alUTUM HalMOHA/IHUTE
CU WHTepecH, TIOCOUU TOM.
TakbB MHTEpeC ca eHeprui-
HUTe JOrOBOpU Mexy Pycus
u UpaH.

He e 3a npenebpersane ¢a-
KTBT, ue Pycus rma npaBo Ha
BeTo B ChbBeTa 3a CUTYPHOCT
Ha OOH. OcgeH ToBa Obama
IIle pa3unTa Ha ChAEHCTBU-
eTo Ha Me/BezeB, 3a Ja cu
ocurypu nogkpenara Ha Ku-
Tall 3a HaTUCK cpeliy MpaH.
AMepUKaHCKUAT TIpe3ufieHT
OTHOBO 3asIBY, Ue T10-CTPOTrU
CaHKLUK 11je ObJaT Chria-
cyBaHu [0 fpojerra. CAIIT
HSIMA /la THPIIST KaKBUTO U Jjd

OUTo JIEHCTBYSA OT CTpaHa Ha
WpaH, kouto Moxe fia oBejar
10 HOBA Ha/[TIpeBapa BbB BbO-
pbKaBaHeTo B B/M3Kust U3TOK
M KOMTO 3arulallBaT CUryp-
HOCTTa Ha MEXIyHapoiHara
0OII[HOCT, TIOCOUM TOH.

MpomsHa

68 nnaHoBeme
MexxiyBpeMeHHO MAUHUCTBP-
npefcenatensat Ha V3paen
Bensimun Hetansixy oTmMeHu
roceljeHueTO0 CU BbB Ba-
UIMHITOH, KB/ETO TpsiOBalle
Jla yJacTBa B KOH(epeHIUsITa
TIO 5iipeHUTE BLITPOCH 3ae[JHO
¢ nmiaepurte Ha Haz 40 ppyru
IbpkaBu. [IpomsiHara B mia-
HOBeTe JIoke, C/ie[l KaTo ce
pasbpa, ue HIKOU TbP>KaBH Ce
KaHsIT /la IIOCTaBsIT BbIIpOca C
pejjriojaraeMus sifipeH apce-
Han Ha M3paer.

Typuwst n Pycus cvsitar ga
riouckar ot V3paen fja nognu-
uie /ToroBopa 3a Hepasmnpo-
CTpaHeHVe Ha SiIDeHO OPb)KUe.

Tesu 1bp>kaBy Bb3HaMepsIBaT
Jia U3Mo/3Bar cjydas, 3a Ja
3aKielmsT M3paen, U 3aToBa
NpeMUEpHT HsIMA fla OTH/Ie Ha
KoH(epeHILIMsATa, MOCOUMXa
BUCILY W3paeCKu CITy)KUTe-
. Bmecto Heransixy BBB
BallvHIToH 11e NpUChCTBa
MUHUCTBDBT Ha pa3y3HaBa-
HETO U aTOMHara eHeprusi laxn
Mepupop.

Ha xoHdepenuusata Hera-
HSIXy CMsITallle 1a HACTosIBa 3a
Hali-CTPOTH CaHKLWW CpeILy
Wpan. [IvpkaBara ce cmsTa
3a cTparernyecka OINacHOCT
3a W3paen 3apaju sipeHara it
niporpama. Ilpesau fa oTMeHH
BU3UTATa CY, [IPeMUEepPBT KO-
MEeHTHPA, Ue He CMsTa, Ye Hs-
KoM iefja Ha M3paen KaTo Ha
TepPOPUCTUYHA IbpKaBa. Te3n
peXXuMy Ce II03HaBaT OT/a-
JIEKO U, TIOBSIpBaliTe MU, UMa
JocTa TakvBa OkKosio M3paen,
3asiBU TOI. B ToBa BsipBar U

CAHT, 1 Pycus.

Uenuka dununoBa
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Ilo6puaT THprosey e
KaTo CAMYPpanCKH MeY

Hsama Helija, KOUTO He Ce TIPo/iaBaT, MMa Hellla, KOUTO He Ce Ipe/yiarar,
Ka3Ba AceH bopapkueB, TbProBCcku aupekTop Ha “TexHo/lorvka™

[Hec nHbOpPMalysTa e Haid-
LEeHHHUAT KalliTasl, KOﬁTO HnMa
e[JHa KOMIIaHus. Beripeku e
Boirapust e masnka crpaHa ot
T.Hap. pa3BUBAILM Ce Ta3apu
(ot anHrn. emerging markets),
HHUe CMe HeZlelIMa 4acT OT
CBeTOBHATa MKOHOMMHYeCKa
0OIIHOCT U yMenoTo bopaBe-
He ¢ THhOpMaIMsSTa MOXe i
HHW HallpaBy 3HAYMM UI'Da4 He
€aMo y Hac, B perMoHa ¥ ZIopU
Ha CBeTOBHATa ClieHa. 3aToBa
B “TexHoJloruka” Hue npoja-
BaMme He TMPOCTO CO(TyepHH
CHCTEMH, a OM3HEC Bb3MOXK-
HOCTH, Ype3 KOUTO K/ITMeHTH-
Te HU YCIIELHO YTIPABJISIBAT
vH(OpMaIysTa 3a IEHHOCTTA
CH U CTaBar I10-KOHKYPeHTHHU
U T0-TIeYe/TUBIIIH, Ka3Ba ACeH
BopamxueB, TbproBcku -
peKTop Ha dupmara.

YHuBepcaneH BoliHuk
Karo norvieqHa Hazaz, Lgiarta
MM TipodeCHOHATHA Kaprepa
e CBbp3aHa C TpojakOu Ha
MHGOPMAI[MOHHU CHUCTEMH.
3aroyHax KaTo MeHU/KbD Ha
CrielMiaM3upaly CohTyepHH
MPOJYKTH 38 MHXKEHEPHO IPO-
eKkTupaHe. Bsx eqHOBpeMeH-
HO TEXHHUUECKHU CIeL[HaJIiCT,
TBHProBeL], KOHCY/ITAHT - C iBe
OyMU YHVIBEpCajieH BOWHUK.
ToraBa Oerie TeKKO Bpeme
3a npojaxbute Ha codryep
- TI0 BpeMe W BefHara Cjef
kpu3ara 1997-1998 r. Torasa
rnpeja MHO3WHa CTOelle Bb-
MPOCHT 3a orensiBaHe. I1pe3
Te3W TOAVHY Hayulx MHOTO
L[EHEH YPOK - CBhIIPUYACT-
HOCTTa ¥ UICKPEHOTO >KeJIaHHe
Jia TIOMOTHeIll Ha K/IMeHT Jja
3ana3v ¥ pa3Bue OusHeca cu
Ce W3IUIAIaT MHOTOKPAaTHO B
IBITOCPOYEH IUIaH, Pa3Kas3Ba
AceH.

Temu 3a pa3zz2oBop

Mmawm mactveTo fa mnpegyia-
raMm MHoro 6orar moptdeiin
OT TIPOZIYKTH ¥ Ha IpaKTHKA
Mora /ja Hamepsi 061ja Tema
3a Pa3sroBOP C TOYTH BCHUKH
K/IMEeHTH - OT YIIpaB/ieHHe
Ha yoBellKy pecypcu (HRM)
ripe3 reorpadcku vHbopMa-
uvoHHu cuctemu (GIS) mo
Crielfianu3upaHy peleHust
3a pa3mMyHy otpacid. ChIIo
Taka HUe pa3paboTBame U
codTyep 10 MOpPHUKa, KOraTo

Busurka
Koii e AceH

Bopapxuen

» PogeH e Ha 7 gekemBpu
1975 2., 3aBbpwiun e TexHu-
yeckus yHuBepcumem 8
Codus.

» Lisnama my npodecuo-
HanHa kapuepa e cBbp3aHa
c npogakbu Ha uHpopma-
UUOHHU cucmemu.

» Top2oBcku gupekmop e
Ha “TexHoJlozuka”, uma cne-
yuaauzauus 8 Delaware
University, CALL,.

» BAagee aHzAulcku u Hem-
cku e3uk.

HsIMa FOTOBY CTaHZAPTHU pe-
LIeHWs, KOUTO [ia W3T0J3Ba
kanenTsT. Cera maszapHara
CHUTYaLUsi OTHOBO € TeXKa U
npozaxbute Ha 6u3HeC cod-
Tyep M3MPaBAT ThProBIUTE
Tpe/i MHOTO TpeAn3BHKATe -
CTBa - HaMaJieHu OHOIKeTH,
0XKEeCTOUeHAa KOHKYPEHIHsI.
TouHo B Ta3u obCTaHOBKa
obaue cu mposMuaBaT [0-
OpuTe THProOBIH, [OMbJBA
Bopamxues.

MUkoHomuuvecka kpu3za
vs mbpaoBuu

MHoro xapecBaM “Kpuia-
tara” ¢paza “Hama Hema,
KOUTO [ia He ce IpoAaBart,
MMa Hellja, KOUTO He ce Mpeji-
narar!”

Hsiva 3HaueHue KakbB CcTpa-
XOTeH TPOAYKT TIpefiara efi-
Ha KOMIaHUsl, ak0 HUKOW He
3Hae 3a Hero. B kopmopa-
TUBHUTE TPOJAXKOH, KbAETO
MacoBara pekjiamMa U UapbT
He Ca OCHOBHHMTe KaHa/M 3a
KOMYHHKALIUA, MaKCUMaTa
BaKM C IThJIHA CHJjIa 3a pabo-
Tara Ha TbPrOBCKUTE EKUIIH.
Te ca MucroHepure Ha KOM-
MaHUsATa, KOUTO MPOIPABST
BT B Ia3apHaTa JpKyHIa
KbM IIOT€HLIMA/IHHU K/IMEeHTH
U THPCAT Bb3MOXHOCTH 3a
pasimpsiBaHe Ha Or3Heca rpu
TPaJULIMOHHU IapTHLOPU.
ToBa Baku ZiOopY U 3a Haid-
TeXXkaTa Kpu3a. KUBOTBT
npoAb/DKaBa U KOMIIAHUHWTE
He Crypar Jja KyIyBarT U Ja
NpoZiaBaT CTOKU U YC/IyIH,
ybe/ieH e MEHUKBDBT.

Z

MoBeue 3a no-manko
Vma mpomsiHa, pa3bupa ce
- (hupMuUTe C JOCTATHYHO TIa-
pu B Opoii HaMmassBaT U He
ce aummpar, KIMeHTHTe ca
MHOTO TI0-BHUMATeHH TIpU
u3bop Ha fJocraBuvK (0oco-
O€eHO aKo e HOB), BCUUKU UC-
Kar “TioBeve 3a IO-Majko”.
BsipBam cbl10, ue fobpuTe
TBHPrOBLIM Ca TAKUBA, 3aIl[0TO
MOTar /la HaMepsIT TBOPYeCKU
[I0AX0J, KbM BCfAKA Ila3apHa
CUTyalldst U Jla Ce CTPeMST
Jla M3B/IeKaT MakCUMyM TI0JI-
34. 11 B ceraiHure yc/I0BUs
MOXKe Zia Ce TIOCTUTHAT J0-
Opu mpoza)koy, HO C 1ieHaTa
Ha MHOrO roBede yCuivsg nu
KpPeaTUBHOCT B CpaBHeHUe
C TpeJVIIHA TOAWHU. 3aro-
Ba HEMPEKbCHATO Ce IMHUTaM:
“3aLo (He) yCrsix To3U IbT?
Kak mora ga npogasam mo-
nobpe?”, mpusHaBa MeHU-
IDKBDBT.

Criopesi MeH JJOOpHSAT Thp-
rogel] TpsiOBa /ia e Karo camy-
paiicKu Med - e JHOBPEMEHHO
TBBDPJ, U I'bBKaB. TBBPJ B
OTCTOsIBAHeTO Ha (pupMeHHTe
UHTepecH (Tedanba, UMUK,
TPUCHCTBUE), Clla3BaHe Ha
TMpUeTUTE €TUYUYHU IPABUJIA B

6u3HeCa U YTIOPUT 10 OKOHYa-
TeJTHO MO/TyYaBaHe Ha OTTOBOP
“KynyBaMm”/”0TKa3BaM ce”.
B cpujoto Bpeme ce Haara
[la e U3K/TIOUNTETHO T'hBKaB,
3aI{0To YecTo ce COMBCKBa C
W3HEHaJ U U paboTH C MHOTO
DAa3MYHU KOMIIaHUH U XOpa,
KOHUTO MIMaT CBOMTE COOCTBe-
HU UHTEpeCH, )KeJIaHusl, 0pH
KOMIUIEKCH.

MomeHyuan

Criopen, u3c/iefiBaHe Ha CII.
The Economist B eiHa opra-
HU3alUsl UHOBALIUKTE B OuU3-
HeC TIpOLleCH HOCST MHOTO
TI0-TOJISIM TIOTEHIHAs 3@ TI0-
nobpsiBaHe Ha JeHHOCTTa |
yBeJMUyaBaHe Ha Iedanbara
B CpaBHeHHe C HMHOBAL[WTe
B OTA€/JIHU TIPOAYKTU WJ/IN
YCITyTH.

VHoBaTMBHOCTTA € BaXkHA
yacT oT ¢upMeHara GpUIoCco-
(us Ha “TexHoJloruka”. Karo
ekcriepti B VT cdepara 3a
HAac e Ba)XHO /]a pa3ro3HaBa-
Me MHOBAaTUBHUTE MOJXOH U
TEXHOJIOTHH, J]a TY pa3yda-
BaMe U3IPeBapBallo U Ja r'u
W3M0/13BaMe B TIPOEKTHTeE 3a
KJIMeHTH Ha (upmara, Taka
Ye Te MaKCUMAJTHO /la Ce Bb3-

I10/13BaT OT BB3MOXXHOCTUTE

Ha BHe/peHUTe CO(TyepHHU
pelLleHus..

BebiHOCT 33/ MOHATHETO
VHOBaIYs B Ou3Heca ce Kpue
KaueCTBEHO HOBO pelleHue
Ha 3ajauata “Kak mora ga
W3BBPIIA /la/ieHa paboTta To-
JieCHO, To-7i00pe, C To-Mai-
KO pasxofyd U 3a MO-KpaTko
Bpeme?”’

3a HaluTe KJIMEHTH HUe

Ma/ku TaliHA
Ymenmuero pa npe-
3apex/iail oare-
pUHTe

» Bceku geH uznumBam Ha
2bpba cu Makcumama, ye go-
6pusm meHug>kbp He e Ha
paboma camo om 9go174.
Mpegu 20guHU uMawe Mo-
MeHmu, 8 koumo monkoBa
CUAHO 651X 06cebeH om Hs-
kou kazycu, ye 3a6paBsx 3a
Bcuyko okono cebe cu.

» MocmeneHHO cu gagox
cmemka obaye, 4ye 3a ga com
npogykmuBeH u 8 Mmup cbc
cebe cu, mps66a ga “npe3a-
pe>kgam 6amepuume” u ga
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Peknama:

- AeHuua 3apeBa

dzareva@pari.bg
tel. 4395-856

CHUMKA MAPUHA AHTENNOBA

npeaocTaBsaMe JBa BHUA
codTyepHU UHCTPYMEHTHU:
e/IHUTe T103BO/IBaT KauecT-
BeH aHa/In3 Ha CUTyalysiTa U
0OMHC/ITHE Ha BADUAHTHTE 3a
peltenyst. [lpyrure peanusu-
pat IPOMeHKTe Ha MPaKTHKa C
TIOMOLLITa Ha aBTOMAaTHU3MpaHe
Ha Ls/1aTa JeRHOCT WM CaMOo
Ha OTJe/IHU TIpoLiecH, 0600-
mjaBa AceH bopamkues.
CBemaaHa XXeneBa

omgeAsiM cheyuanHo Bpeme
u BHUMaHue 3a Moemo ce-
MelcmBo u npusimeau.

» 'AegaM ga cu ocuzypsi Mo-
MeHmu, 6 koumo “uzkaloy-
B8am” Mucaume 3a paboma.
M3non3Bam Bcsika Bu3mork-
Hocm ga 6bga cbe cemel-
cmBomo cu - umam gBe cmpa-
xomHu Manku geua, koumo
HenpekbcHamo ycnsBam ga
Me u3zHeHagam C Hewo.

» MHaue kapam cku, xogs Ha
NAQHUHa C NpusimeAu, Yye-
ma, a omckopo 3anoyHax ga
npakmukyBam pegoBHo cne-
yuanHa kumaticka 2umHac-
muka - 3a koHguyus u 6vp30
ga ce koHueHmpupawm, koe-
mo e 6e3ueHHo B 6u3Heca.
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KaxKk MoXem aa cTaHem
CTYAICHTH BbB @paHLua

300 EUR e cpenHaTa cemecTpuaiHa Takca

Benpeku 3acuiBaiiara ce
KOHKypeHLust PpaHIus oc-
TaBa eHa OT Hal-)KeJlaHUTe
CTpaHu, Kb/IETO OBJITapCKUTe
MJIaJIeXXU TIPeJIoYnTaT Aa
3aBBpINAT BUCIIETO CH 06-
pa3zoBanue. Ollje roBeue ye
CJief; BiM3aHeTo Ha bbarapus
B EC oTmagHaxa BH30BUTE
OrpaHUYEeHUs.

3aB/DKUTENTHO yC/IOBUE
e KaHAWZaThTe [a BajesT
nobpe dpeHCKU. YHUBEpCHU-
TeTuTe BHB PpaHIUs TIpU-
eMaT ¢ 001 TecT 3a Ba-
JleeHe Ha e3uKa, KOHTO ce
MpOBeX/Ja B HAYalIOTO Ha
Bcsika roguHa. OT TecrTa ce
0CBODOOK/JAaBAT BCUUKU, KOU-
To mpurexkasar Certificat de
dispense de test linguistique
(takuBa cepTrdUKaTH JaBar
YyacT OT (ppeHCKUTe TUMHa-
3un) U Tuty/asipute Ha DALF
- Diplome Approfondi de
Langue Francaise.

Hait-061110 ppeHCKUTE BU-
cum yueOHH 3aBe/IeHHs] MOXKe
na 6par paszesieHd Ha JBa
OCHOBHH BHJIa - YHUBEPCHTe-
TU U BUCLLIY ClIeLiaIu3upaHu
VUWIHIIA.

YHuBepcumemu

YHUBepcuTeTUTE MOKPHBAT
BCHMYKY 00/1aCTH Ha 3HAHKETO,
KdTO TOATOTBAT CTYAEHTUTE
3a Kapvepa KakTo B Hay4HO-
W3C/IefioBaTe/icKaTa IefHOCT,
Taka ¥ B NpodecroHanHaTa
ctepa. Okono 1.5 MumMoHa
CTyAeHTH ce oOyuaBaT BbB
¢pencku yHuBepcuretu. OT
Tsax nouty 10% ca uyXzaeHI U
OT BCUUKH{ HalMOHATHOCTH.
Bucmure crienanusvpasu
YUWIMIA Ca C T10-BUCOKHU
M3UCKBaHUS KbM KaHJuza-
TUTe WU MPpUEeMBT € MHOI'0O
T10-MaJTbK, OTKOJIKOTO B YHU-
BepcureTuTe. Te MoXe na

ObaT AbPXKABHU WM YaCT-
Hu. [IOATOTBAT CTymeHTUTe
3a Objelja podecroHa Ha
pean3ariyisi B pa3HooOpasHu
0071aCTH KaTo UHKeHepHH Ha-
VKU, MEHUPKMBHT, U3KyCTBa,
apXHTeKTypa, CheOHO fieno
- MaruCTpaTH.

B Ta3u kareropusi 0cCobeHO
MsICTO 3aeMar T.Hap. Grandes
ecoles, KOMTO ca crierdpuIHO
(dpeHcku. ToBa ca U3K/TIOUH-
TeJIHO TIPeCTYDKHU U CeJleK-
THBHHU BUCLIM y4eOHU 3aBe-
JieHVs1, KOWTO [IpHeMaT MHOTO
TNo-MaJjiko Ha 6poit cTyzeHTH
ot yHuBepcutetute. OCBeH
VIH)KeHepH 1 MeHWPKbPY Ha
BHMCOKO HHMBO Te IIOATI'OTBAT
Y CHeLyantucTy B obmactu
KaTo W3KYyCTBO, JIUTEpaTypa
U XyMaHUTapHU HayKU.

Konko cmpyBa
LleHara Ha 0OyueHHeTO BbB
®paHLUs € U3KTHUUTETHO
KOHKypeHTHa. 3a efiHa yueb-
Ha roguHa (ZjBa ceMmecTbpa,
BCHUKHM HUBa) TakcaTa 3a
3aMycBaHe B YHHUBEPCHUTET
He HageuinaBa 300 EUR. B
I'bP>KaBHUTE BUCILIH WHXKe-
HEpHHU YUWIHILA TS € OKO-
jo 600 EUR rogumHo. B
IpyTuTe yueOHU 3aBeJeHUs
U Hall-Beue B yuwW/IHMILaTa
10 MEHU/PKMBHT [Uaraso-
HBT Ha TaKCUTe e IO-IIH-
POK B 3aBHICHMOCT OT BHJA
Ha TIpeJyiaraHoTo obyueHue
U TUma yueOHO 3aBeJieHHe.
JbprkaBara oThesns 3a BCEKU
CTYAEHT, He3aBUCUMO JajH e
(bpaHLy3UH WM YyXKIeHell,
6000 EUR roauiiiHo.
MeceuHusT O6r0KeT, Heob-
XOZUM 3a eIUH CTYAEHT, MO-
JKe Jla Bb3/1e3e Ha okoJio 1000
EUR. Ako He pa3srmoJiararte C
Te3U CPe/ICTBA, IIle € TPYAHO
[la TIOKpUBaTe pa3XoJuTe CH

[IpodecroHamHOTO

KoHrpecHUsIT LIeHTBp
Ha IlaHaupa CTaBa
JIoMakKuH Ha (hopym
“Kapuepu”

Bropara HaijoHa/Ha 1aHo-
pama Ha npocdecroHaTHOTO

obpasoBaHnue B Brrapus e
ce rpoBejie Ha 22 1 23 arpun
B ITnoBauBCcKus manaup. Hax
900 yyeHuLM 1€ JeMOHC-
TpUpaT 3HaHUS U YMEHUs B
paznmuunu npodecun. Toa
ca nobepuTeNUTE OT yuM-
JILHUTE U DPervuoHaHUTe
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» Y4yeHuuu om npodecuoHaAHUME y4UAUWA We geMOHC-
mpupam cBoume ymeHus 8 NMaoBguBckus naHaup

CHUMKA EMUTNA KOCTAAMHOBA

BbB PpaHius. A ToBa MOXe
[Jla ce 0Tpa3y ¥ Ha HOpPMaJTHUSI
X0/ Ha oOyueHueTo BU. Ch-
LI[eCTBYBAT Bb3MOKHOCTH 3a
To/TyyaBaHe Ha CTHUIEH[WH.
B 3aBucumocT ot ciyuas Te
MOXe i@ ObZiaT CTUTIeHUH
Ha ()pPeHCKOTO MTPaBUTEJICTBO,
COL[MA/IHU CTHIEeHANU WIH
CTUTIEHJUU 3a BUCOK yCIIeX.

Kvbge ga yuum

OTroBOpBbT Ha TO3U BBIIPOC
3aBUCH NIPeAUMHO OT HUHAH-
COBUTE Bb3MOKHOCTH Ha CTY-
JeHTHUTe. JIornuHo >KUBOTHT
B [lapmwk e Hali-CKbI U TaM
OCHOBHUSAT TIpoO/ieM ca BU-
COKHTe HaeMH Ha XKUJIMIIIATa.
3aToBa CTaTUCTHKara COYH,
ye 630 80% oOT uyKzec-
TpPaHHWTE CTYAEHTH 130upar
YHUBEPCUTETU W3BbH CTOJIH-
1iata. BuCcokoTo KauecTBO Ha
obpa3oBaHue He e TIPUOPUTET
Ha cTonuuara. 11 ako Bce
nak [lapwx BU mpusInda
TOJIKOBa, He 3abpapsiite, ue
JIvn u OprneaH ca camo Ha 1
yac eT ¢ TGV, JIuon, HaHr,
IToarue, Pen u [IwkoH - Ha
2 yaca, a pa3CTOSTHUETO M0
Mapcunus, Mounnenuve u Jla
Powen e 3 yaca.

» EUR ca Heobxogumu 3a
MeceyHa uzgpwxkka

» Cop6oHama e cpeg
Hal-npecmwkHume
yHuBepcumemu 8v6
®dpaHuus

CHUMKA BLOOMBERG

obpa3oBaHue

KPBrOBe Ha ChCTe3aHHUsITA 3a
Hail-700bp MJIaj, aBTOMOH-
THOP, CUETOBOAHUTEJ, IPO-
IPaMHCT, cTpouTes, bapMaH,
cepBUTHOp, XxJiebap, roTBay,
clmagKap o3eyeHuTesN, Gpu-
360p U TPUMBOD.

KoHnkypc

[Ile 6b/1e OpraHU3upaH U Ha-
[[HOHajeH yueOGHO-Tpode-
CHOHaJIeH KOHKYpC 3a Haii-
no6bp razoB TexHuk. Komu-
CUM OT MpeJCTaBUTENH Ha
Mpe/NPUATHUSATA MTAPTHBOPU
1 OPAHILIOBUTE OPraHU3aLIuK
111 OL{eHSIBAT FOTOBY U3/EHs
Y TIPOZIyKTH, N3pabOTeHH OT
YUEHHULIMTE B MPOLieca Ha Teo-
PETUYHOTO U MPaKTHUECKOTO
obyueHre 3a ChCTe3aHUSTA.
OpraHu3upaHeTo U MpPOBeX-
[AaHeTO Ha ChCTe3aHus M0
rpodeCUOHAHN HarlpaBJie-
HUA Ca eJWH OT HAYWMHHUTE 3a
TMOMy/IsipU3Mpane Ha mpode-
CHOHAJIHOTO OOpa3oBaHUe U
o0yueHHe, HAa Bb3MOXXHOCT-

[N

ute 3a u3bop Ha ob6pa3o-
BaHue U oOyueHue cCriopef
UHTEpeCUTe U KeJaHUsTa
Ha MjaauTe xopa. Te gomnpu-
HACAT 3a TMOBUILIABAHETO Ha
TMPUB/IEKATeTHOCTTA Ha TPOo-
¢ecuonanHoTo obpa3oBaHue
1 00yueHue, 3aCU/IBAHETO Ha
MOTHBALMSTA HA YUEHHULIU U
YUHTE/H 3a OCBILEeCTBsBaHE
Ha KaueCTBeHO mpodecHo-
HaJTHO 00pa3oBaHyie, TBBP/SAT
OpraHv3aTopurTe.

Bbv3mokHoCcm

[Tanopamara 1je jazie Bb3-
MOYKHOCT 3a Cpellyd MeXAy
obpa3oBaHueTo u OU3Heca,
TBBPZJAT opranusaropure. Ha
Hes 11ie Ob/Ie Mpe/ICTaBeHu U
Bb3MOKHOCTUTE 3a peanusa-
L[Ms1 Ha T1a3apa Ha TpyZa U 3a
mpexozila KbM BHCIIETO 00-
pa3oBaHue. B HeliHuTe pam-
KU 1je ObJaT HOMUHHMPaAHU
YUUTeJH I0 NpodecroHaiHa
MOJrOTOBKA, AUPEKTOpY Ha
ripoecOHaTHY TUMHA3UH U

€KCIIepTH IT0 Npode COHATHO
obpa3soBaHue 3a OCTIKeHUs
U ABJITOTOJMILIEH NIPHHOC B
npodecroHanHoTO 06paso-
BaHue B buarapusi.

Kapuepu

MeXJyBpeMeHHO JHeC U
yTpe KOHIrpecHUAT LJeHTBD
Ha IlnoBauBCKUs MaHaup e
JIOMakKMH U Ha TOpeJHOTO
W3[jaHde Ha HalMOHa/JHUS
(hopyM 3a CTYAEHTCKU CTax
u Kapuepu - “Kapuepu-2010
- nobpa Kapuepa, I00bp >Ku-
BOT”. DOPYMBT Ce OpraHu3u-
pa ot JobTiger. ToBa e Mmoxe
Ou eTUHCTBEHOTO TI0 PoJia U
MaijabHocTTa cu Cchbutue
y Hac, KbfleTo OU3HeChT ce
cpela Cc MlauTe Xo0pa U UM
npeaocCTtaBsd Bb3MOXXHOCTU
3a pa3BUTHe U peayu3aLysl.
dopym “Kapuepu” ce mpo-
Bexza exxerogHo ot 2002
I. 0 JHeC B Hail-roneMuTe
Obrapcku TpasioBe. Pe3syi-
TaTUTe OT U3MUHA/NTe U3/ja-

ce nmpeacrasd B 111oBouB

Hus Ha opyMa MoKa3Bar, ye
OT CTapTa Ha MHUIIMATHBaTa
npe3 2002 r. mocera 61130
109 000 crypeHTH U Mia-
[V CTIeLIaTUCTH OT LsIaTa
CTpaHa ca moceTuim opyma
B ThPCEHEe Ha MOAXOAsLA
npodecruoHasHa peasu3a-
Lusl.

Llen

ToBa BCBILJHOCT € OCHOB-
Harta 1en Ha ¢opyma - fa
TipeiocTapsl Ha ObrapcKuTe
CTyZleHTH ¥ MJIaJy CIleljya-
JINCTU HOBU BB3MOXXHOCTHU
3a mpodecrOHaHA peau-
3a11usi, KaKTo U ia TIofjrioMara
6bsirapckuTe paboroparesiv
B YCU/IMETO UM Jia OTKPHUST
TIOZIXO/ISIII 1 TIEPCTIEKTUBHA
KaHJUJATU C Bb3MOXKHOCT 3a
pasBuTHe B KomraHuure. I1o
TpaJIULMs TOM e TIpUApYKeH
OT MpeJBapUTeIHU CpPeIr
CbC CTYAEHTH, Ha KOWTO Te
VIMat BE3MOYKHOCT [ja 33/ja/iaT
CBOUTE BBIIPOCH.
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Bb3HarpakieHusiTa Ha TOIIMEHU/DKbPUTE
OT YOJICTpHUUT ca HamaJiesu ¢ 30%

3aruiaijaHeTo Ha v3-
IThJIHUTE/THUTE TUPEK-
TOPH Ce C/1e/ix 30PKO OT
Konrpeca

Bogemwre komrnaHuy Ha Yoii-
CTPUHT ca W3IJIaTUIN 0010
140 mnpg. USD Ha ciyxu-
TesiuTe cu nof ¢opmara Ha
3am/aTv M JOMbJHUTEHU
ctumyn ripe3 2009 . Tosa e
Hali-BUCOKara CymMa B UCTO-
pUsITa, MOKa3BaT OKOHYATe/I-
HUTe JIaHHY 3a 3aIuialllaHeTo
Ha 38 KoMmnaHuY 3a (UHaH-
COBH YC/IyTU. 3a CPaBHEHUe
CIY)XKUTeNNUTe B KOMIIaHUU
3a ()MHAHCOBU YC/IYTH Ca 3a-
pabotwiu 123 mapza. USD
npe3 2008 u 137 mapg. USD
npe3 2007 r.

JaHHuTe 3a 3arialiaHeTo
Ha IVIaBHUTE W3ITbJIHUTETHU
AUPEKTOPU Ha KOMITaHUUNTE
OT YOJICTPUIT, KOUTO B MO-
MeHTa Ce CJIeJsT 30pKO OT
Konrpeca, nokassar pocra
pasnvuHa KapTuhHa. 3aria-
LIJAHETO Ha I[VIaBHUTE U3IIbJI-
HUTeHU JUPEeKTOpU Ha 18-Te
KOMIIAaHUH, KOUTO Ca MofaIu
oTueTH KbM Kpast Ha 2009 r,,
e Hamass10 ¢ okono 30% B
cpaBHeHue c 2008 r.

Mpuxogu

IIpencenarenst Ha Morgan
Stanley [IxoH Mak He e
nonyuun 6oHyc 3a 2009 1.
3a Tpera MopejHa TOAWHA.
['MaBHUTE W3MBIHUTETHH
gupekropu Ha Barclays,
Royal Bank of Scotland
Group u Citigroup csImo ca
ce 0TKa3a/u oT boHycH, TH-
mre The Wall Street Journal,
LIUTUPaH oT Money.bg. ®u-

HAHCOBUTE KOMITaHUU 0baue
T/IalIaT He TOJIKOBa HeOXOT-
HO Ha TpehabpHU U OaHKe-
PH, KOUTO JUPEKTHO HOCAT
MPUXOAU HAa KOMIIAHUUTE
cu. [I)xon Mak criomeny, ue
Tpelabp, KOWTO e 3apabo-
i 11 mas. USD B Morgan
Stanley, HarycHa/ HacKOpO
3apajiu TMoO-TO/sIMO 3aruia-
II1aHe, KOeTO MY Tpe/ijiarasim
oT xe/K GoH/.

PazmuHaBaHe

B Citigroup, KosITO € 0T4acTH
COOCTBEHOCT Ha TPaBUTEJI-
ctBoto Ha CAIll, raBHUAT
W3ITb/IHUTeJIEH JUpeKTop Bu-
kpam IlaHgut e paboTtus 3a
125 001 USD 3amnata mpe3
2009 r., joKaTo TpUMa JpyTru
BHCOKOTIOCTaBeH! CJTY)KUTe-
JIU Ca TIO/TyYM/TU TI0 Mexzy 8
u 9.5 miH. USD.

P"I)KOBO,[[I/ITEIISIT Ha HWHBeC-
THULIMOHHOTO OaHKUpaHe Ha
komranusiTa J)koH XelBbHXC
e nonyunn 9.5 maH. USD,
M0-TO/ISIMa YacT OT KOWUTO B
aKLUU.

Hannute Ha Wall Street
Journal ca 3a 18-te T1aBHU
W3MIBJAHUTETHU [JMPEKTODPH,
KOWMTO ca paboTH/IM B CHOT-
BeTHUTE CU KOMIIaHWU TIpe3
noc/iefHUTe TpU rofuHn. O6-
10 Te ca TOJMYYUIA OKOJIO
110 mau. USD 3a paborata
cu ripe3 2009 r., B cpaBHeHHe
c noBeue ot 160 mmH. USD
npe3 2008 r.

Uzpayu

OceMHazieceTTe KOMITAHUH
ca m3bpaHH, Thi KaTo Te Beue
ca oOsIBU/IM 3arIalllaHeTo Ha
PBKOBOAUTE/IH M Ca OCHOBHH
Wrpaudl B MpeJjiaraHeTo Ha

» Bbvnpeku ozpaHuyeHusma 3anaawaHemo Ha Yoancmpuilim ocmaBa 8ucoko

VHBECTULIMOHHU YCIYTM U
YC/IyT'y B THProBUATA C LieH-
HU KHIDKa.

Cny>xutenuTe B Te3U KOM-
nmaHuM ca 3apaborunu 125
miapa. USD 3a 2009 r, B
cpaBHeHHne cbCc 108 mnpa.
USD 3a 2008 u 124 mipg,.
USD 3a 2007 r. 3anarjaHe-
TO Ha YOBEK, KOETO Bb3/13a

[TITedpbT Ha Oracle e Han-CKBITO
T1aTeHUAT MeHUHKbP B CAILLL

[Ipuxopure Ha Jlapu
EnvcbH HagXBBPIAT
84 mmH. USD 3a 2009 .

Jlapn EnvceH, ocHoOBaren u
TJIaBeH U3ITb/THUTEJ/IeH JUPeK-
Top Ha Oracle, e 611 Hall-CKb-
TIO TUIATEHUSIT MEHUPKED 3a7]
OKeaHa Ipe3 MUHaJIaTa rogu-
Ha. To¥i orviaBsiBa K/acauusita
3a 200-Te Hal-CKBIIO [1/1aTeHN
meHuKbpu B CALLL kouTo ca
3apabotviu 06110 6.3 MIIp/,.
USD, miuca New York Times.
BceknaHeBHUKBT Iy0/MKyBa
3a [IeCeTH ITbT TO/UILIHUS Peli-
TUHT 3a goxoaute Ha 200-Te
TOINMMEHUKbPH, TOATOTBEH

oT MH(OpMaLIMOHHO-aHAH-
3aropckara ¢upma Equilar.

MpomsaHa

IIpuxogute Ha EnuchH 3a
2009 r. ce orpesienar Ha 84.5
miH. USD. Ilapure, kouto
B3ema medsT Ha Oracle, He
ca ce MPOMEHWIM IIpe3 Io-
c/nefHUTe ABe rogvHy. ToBa
obaue He MOJe [Jja Ce Kake 3a
rnocjejHata roguHa npeau
Kkpu3ara - 2007-a, Korato Jjo-
xoaute Ha EMCHH ca Bb3nu-
3a/m Ha 182 mmH. USD.

B nocsiefHara kinacanys Ha
crimcanue Forbes EmmchH ce
Hapexx/a Ha 6-0 MSICTO cpef,
Hari-boraTuTe Xopa Ha IiaHe-

» Jlapu EAuCHbH e uzBecmeH ¢ ekcueHmpuyHusi cu Hpaé

tata ¢ 28 mapa. USD. Toii e
n3pacHan B Yukaro. imeHu-
eTo My B KamibopHausi, koeto
TIpW/IMYA Ha SITIOHCKY JABOpeL]
or XVI Bek, crpysa 80 M/H.
USD. EmuceH ce e pa3Bex-
JaJl TpU IbTH, UMa JIBe JeLia.
XobuTo My ca caMypaicKuTe
mieMoBe U sixtute. Oracle e
Cpef, Hali-rolieMuTe TIPOU3-
BOZIUTE/I! Ha KOPIOpaTHBEH

codTyep.

YeAnHUyu

Cpep, uenTHULIMTE B KJlacaly-
sTa Hai-roJIsIM PBCT Ha TIpHU-
xoauTe oTuuta Peii Vpanu,
MeHU/DKBD Ha Occidental
Petroleum. Toii 3aema 3-Ta
TI03MLIYs B PEMTHUHTa, HO Tpe3
MUHajlaTa rofivHa e oTues
39% yBenuueHWe Ha [0XO-
nute cu B cpaBHeHue ¢ 2008
r. [Ipeqy nBe rogunHu Te ca
6umm 22.5 mH. USD, HO KbM
2009 r. ca HapacHamu fio 31.4
miH. USD.

Ot Ton 10 3a muHasnaTa
roJUHa e OTHaJHas yrpasJisi-
BaIl[UAT JUPEKTOP Ha (hHUHAH-
cogara rpymna Goldman Sachs
Jlotix Brankdetin. Toi e mo-
snyunn camo 900 xmn. USD,
[nokaro ripe3 2008 r. e 3apabo-
tin 40.9 mnH. USD. brank-
GeiiH 3aeMa 194-1o MsCTO B
KnacaiysTa Ha Equilar.

/’“AL e

CH/MKN BLOOMBERG

Ha 135 500 USD, obaue e
10-MaJsko B CpaBHEHUe C T10-
smyuenute 138 500 USD mipe3
2007 r. ToBa ce Ob/DKU Ha

¢axTa, ye JBe OT KOMIIAHU- » MAH. USD » MApg. USD ca u3znaamu-
ute - Bank of America Corp. ca NOAYHUAU AU 06wo Bogewume kom-
u J.P. Morgan Chase&Co, uzNbAHUMEAHUME naHuu Ha Yoacmpulim Ha

cBoume cay>kumenu npe3
2009 2.

ca n06aBWIM XWISOU HOBU
CTY)KMTENN TOCPeCTBOM
TIpU00VUBaHMS.

gupekmopu Ha 18
Bogewu komnaHuu

pHanucT BbB BecTHUK Mapu !

€ MbPBUAT M €OVHCTBEH BCEKMAHEBHMK 3a GU3HEC U
birapusi. BbB Bpb3ka c yBenmMyaBaHe obemMa Ha pabota u
WMKOHOMMYECKM TeMW TbpCcuMM /Aa
a CE€ MPUCLEAMHSAT KbM eKMna HMu.

N

HAUWAATa

U3unckse

B
» ONUT B HAKOW OT ClieAHNTe TEMU:

BaHku, ®uHaHcK, 3eneHa MKOHOMMKA, 3apaBHa 1 NeHCMOHHa pedopma,
Enepretuka, MegueH v peknameH nasap, UHppactpykTypa n CtponTtencTso
» AkoHOMU1YeCcKo 06pa3oBaHue e NPeANMCTBO
» AHFNIACKN e31K

AKO nposiBAiBaTe UHTEPEC, MOAIS, M3NpaTeTe aBTO6UOrpadus n KpaTko
MOTMBALMOHHO MUCMO (He No-AbAT0 0T 1/2 CTpaHmLa).
k 33 KOHTaKTH job@pari.bg
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I1o Kpast Ha cjiefBailjaTa rorHa
y HaC BEPOATHO Iile OCTaHaT
30-40 nipeanpuATUA B CEKTOpPaA

B mnpoueca Ha npuBaTtH3a-
sl Obarapckara KOHCepBHa
MPOMHUIIIEHOCT Oellre pas-
JIOMeHa Y aKO HSIKOH CU Mu-
ciy, ye AHec B bwarapus
“Ma KOHCepBHa WHJYCTpUs,
3HauyM IpveMa >KelaHoTo 3a
JIeMCTBUTE/THO, Ka3Ba CT.H.C.
n-p IlaBnuna Ilapackosa,
JVpeKTop Ha MHcTUTyTa no
KOHCEPBHA IIPOMMIIIEHOCT
B IInoBauB. 3a MeH Obrap-
CKUTe TpejripueMayy, KOUTo
ce MbyaT B Te3u paboTui-
HULY, HapeueHU KOHCEepBHU
(abpuiky, ca repou. Ho Taka
He MoOXe fa TpoJbjKaBa,
KasBa Til.

HawmarnsiBaHeTo Ha 060poTa
OT NPOZ@KOM Ha MPOAYKLS U
CTOKU Y U3BBPLLEHU YCIIYTU B
KOHCepBHara IPOMUILUIEHOCT
[0 TeKyLu LieHU IIpe3 Tpe-
TOoTO TpUMeceure Ha 2009 r.
ce 3a7BI00uaBa C Mo-0bp3u
TeMIIoOBe U JOCTUTHA MHHYC
25.3% B cpaBHeHUe CbC Cb-
st nepuog Ha 2008 r., coun
CTaTUCTHKATa. 3a /ieBeTTe
Mecena Ha 2009 1. 060pOTHT
e Hamassn ¢ 23.8%. Ilpo-
W3BOJICTBOTO IIpe3 TPETOTO
TpuUMeceure e TMO0-MaJjKo C
38.2% (32.4% mipe3 mbpBOTO
noniyrogue). HamasneHnueTo
rpe3 JieBeTMeCceuneTo e C
34.3%. BHOCBT mpopab/DKa-
Ba Jla ce yBejHMuaBa, HO C
no-6aseH Temr (1.8%) mpe3
TpeToTo TprMeceure Ha 2009
r. [Ipe3 neBeT™MeceuneTo yBe-
JmyeHueTo e 6.9%.

W3HOCBT mpe3 TpeToTo
TpUMeceurde HamassiBa C
5.1%, Karo 3a JeBeTMeCeun-
€T0 HamasieHueTo e ¢ 9.6%.
IMpupacTbT Ha cTOKOOOMeEHa
rpe3 TPeTOTO TpUMeceuue
e IVIaBHO OT U3HOCa, OT KO-
€TO TOJIOKUTETHOTO Casjo
e TO-TO/IsIMO C e[iHa TpeTa.
IIpe3 geBeTMeceureTo obaue
MIpPUPACTBT Ha BHOCA € OKOJIO
2 ITbTY MO-TOJISIM, TIOPai KO-

KommnaHuuTe He mpassT 0

i
» Unk. Bopuc Kanu6baue6

eTo Cas/ioTo e OTPULATe/THO
¢ 847 xun. EUR, coun ome
CTaTUCTHKATa.

Bv3moxkHocmu

B Boirapus ripe3 2008 1. uma-
1re 157 KOHCepBHU NpeATpHU-
SITHsI, KOUTO B HSIKAKBa CTereH
paboTrexa, TIpPOU3BEXIAUKH
okoso 150 Xwi. T KOHCepBU
TOJMIIIHO, Ka3Ba AWPEKTOPKa-
Ta Ha IHCTUTYTa 10 KOHCepB-
Ha ITPOMHUITIIEHOCT. Xy0aBoTO
e, ue T UMa, JIOLIOTO e, ue
BCUMUKU UMaT e[VH U ChLIU
aCOpPTHMEHT: JIFOTeHULA, KeT-
4y, TeYeHd UyIIKH, Kpac-
taBuuku. Karo mobaeumM, ue
B3eMar CypOBMHHUTE OT e/IHO
U CBILO MSCTO, CTaBa $ICHO,
ye KOHKYDEHLUSITa MeXIy
OBrapCKuTe MPON3BOAUTEITH
Ha KOHCepBH € MHOTI'0 I'oJigiMa
Y Ta3u KpK3a BepOSITHO I1e '
Hakapa Wiu Jia $hanipar, Win
Jia ce Ipofa iat, MpOrHo3upar
eKCIIepTH.

BebIjHOCT HHCKaTa MOKy-
rare/iHa CrioCoOHOCT Ha ObI-
rapcKusi 1asap 3aJ’bprka KOH-
CepBHUST OpaHIII Ha ITO-HUCKO
HUBO, OTKOJIKOTO € O mpe3
1989 r. ToraBa B cTpaHaTa
HU “Ma 17 KOHCEpBHHU 3aBO-
Jia, kouto ripousBexxgar 980
XW/1. T KOHCepPBU FOJUILIHO Ha
CTOMHOCT 1.2 M/IpA. JIB.

CB8emoBeH onum

TIpe3 70-te roguHm B 1mjara
Ixopmxus, CAILl, e umano
okono 20 rosieMyd KOHCEpB-
HU npepnpustus. IarsT e
cpozeH ¢ bbirapus 1o tepu-
TOpUsI M HacesieHHe, 3aToBa
T1paBsi aHaJIOT sl C IHELHNTe
TpOLieCH B CTpaHaTa HH, KO-
MeHTupa IlaBnvHa Ilapacko-
Ba. Ilpe3 1990 r. mareT MMa
e/IHO-eJUHCTBEHO KOHCEPBHO
nipeAnpusiTysi. Bcuuky ocra-
Haym (hasTrpaT Wiy ce CTUBaT
c Hero. Oka3Ba ce, ue KOH-
CepBHAaTa NMPOMHUILJIEHOCT e

#43
Y=

CHUMKA ABTOPBT

MHOI'0 eHeproeMKa, MaTepua-
JIOEMKa, M3UCKBa COJIU/IHA Cy-
poBuHHa 6a3a U KaruTasure,
WHBECTHPAHU B Hesl, TBbPJE
0aBHO Ce MpeBpBLIAT B Ie-
yanba. Kpusute B CAII] ca
W3MEeHWIM KOHCepBHATa WH-
JYCTpHsL U TSI Ce e Io0/mKmia
MoBeYe [0 MPOU3BO/CTBOTO
Ha TIOYyTOTOBU W TOTOBH,
KakKTO ¥ Ha OX/IafieHd U Ha
I'bI00KO 3aMpa3eHy XpaHH,
TOSICHSIBAT CTEL[UaUCTUTE.
PesynrarsT e, ue CAILLl umar
TMO-HUCKHU Pa3Xo/iy 3a MPOu3-
BO/ICTBOTO Ha XPaHH, OTla3par
no-7106pe OKOJIHaTa CU cpefa,
npoUIbT HAa KOHCEpPBHATa
WHJYCTPYS € TIPOMEHEH U ca
Ce yBeJIMUMIA MHOTOKPATHO
HeMHUTe 000POTH.

Mazap

3apuHaTH CMe C IPOAYKLIKS,
KOSITO OYaKBa CBOSI PyCKHU
Tasap, HO KOJIKOTO U /ia e eB-
THHa, Te HsMa Kak /ia CH M03-
BOJIAIT Jla IUIaTST JJOPU TOBA.
Jlopu pycHauure fa KyIfT,
JOopyu OBATAapCKUAT Maszap
Jla Bb3BbPHe [OKyIaTe/HaTa
cu cniocobHoct ot 2008 1.,
TOBa He e pellleHHe 3a KOH-
cepBHaTa UHJYCTPUs, Kas-
Ba AgupekTopkara Ha MKII.
BCbIIHOCT pellleHHeTo Iije
ro fAaje TOYHO Kpu3ara.
Cnopep, [TapackoBa Jj0 Kpas
Ha 2011 r. B cTpaHara Ije
octaHaT makcumyMm 30-40
HCTUHCKU paboTely mpe[-
npustus. Octananure? Vi
Ime danvpar, Ui e 6bar
IOr'bJIHATU, WU IIPOCTO LI
paboTsT OT BpeMe Ha BpeMe.
Koit we onenee? T'onemure
KOHCEPBHU MpeANpUATHS
MMaT M0-To/ieMU LlIaHCOBe.
B ObarapckaTa KOHCepBHA
MPOMUIJIEHOCT CUTyal[UATa
e TakaBa, ue CaMo roJIeMHUsT
e I'bBKaB. 3alj0TO MOXe Ja
CU IO TO03BOJIM, 3aK/IHOUU
ITaBnuHa [Tapackosa.

Hsmawme KoHCcepBHa
VH/YCTpUS, 3alLl0TO
JIUTICBAT CypOBUHU,
TBBPAU UHX. bopuc
Kaymbaries, usmn. au-
pekTop Ha ,,PUIMKOH-

97” Al

»FocnoguH Kanu6aue6,
kak uzznekga ompacwvabm
no Bpeme Ha kpuzama?

- B boirapust HsMa TakbB
OTpachJ/1 KaTO KOHCePBHa I1po-
MULLIIEHOCT.

»Koili mozaBa npou3Bexkga
koHcepBume?

- Equn c6op ot 100-150
TIPeATIPUSTYS He TIPaBU OTpa-
cb1. BusHec 3Hauw fja pabo-
THIII C T1edasi0a, 3a Jja OTAEJISIIT
T1apy 3a UHBECTULIMM B TEXHH-
Ka ¥ xopa. Bcuuko ocranaso e
oLle/IsIBaHe.

»Mmawe u no-cnaBHu Bpe-
meHa, kozamo koHcepBu
made in Bulgaria 3amuHa-
Baxa 3a CALL, u KaHaga.

- Tam, Kb/IETO UMa ObJIrap-
CKa Auacropa, ce mpofaBaxa
JIFOTEHWLY, TTeYeH! YYIIKH,
KOPHMLLOHH - TPaJULMOHHUTE
Hemja. Ho ToBa Gelile cBbp3a-
HO U CbC CKBIUSA Aonap. Ko-
rato amepvKaHCKara BaayTa
Cce CpUHA, TO3U W3HOC CTaHa
HEN3rofleH Y 3aJl0KeaHCKaTa
aBaHTIOpa Ha ObJrapckara
KOHCepBa MPUK/TIOUN.

»TozaBa 3aw,0 He 3amBo-
pum 6bnzapckume ¢pabpu-
ku u ga cu kynyBame camo
BHocHuU koHcepBu?

- OLleHKara Ha Halllata KOH-
KyPEHTOCTIOCOHOCT He e To-
KaHa KbM Uy)K[UTe KOHCEepBU
Jla 3aemMar HallleTo MSICTO Ha
OBarapckys mazap. Ha masapa
BCEKM 3aeMa MsICTOTO, KOeTo

CM U3BOIOBA. AKO MMar Bb3-
MOXXHOCT - Heka Jia Aouaat
TYK ¥ Jla HY u3MecTsT. Ho Hue
TPYZAHO Ce CrIpaBsiMe 1 HiMame
KOHCepBHa UH/yCTpUs, 3a11I0TO
HsiMame OBb/IrapCKVl CypPOBMHU
3a Ta3u uHAYyCTpUst. BHacsave
3e/1eHYyLIY Y IUI0f0Be OT Typ-
s, I'spiyst 1 MakenoHust.
B Boirapus mop, 3emezenve
pasbupame CaMo TpU Ky/Ty-
pY - TILeHWL[a, LjapeBULla U
creHYoriesl. Bee mak ce rio-
sIBSIBA OT BpeMe Ha BpeMe Hsl-
KOM CBeThJ1 JTbY. MlTarmaHcku
(epmep JoiizIe TYK, Hae U KyTd
3eMU U B3e /la IPOU3BEXK/1a J10-
mary, 1o 8-10 T ot fekap.

»B kak8o ukoHomuyecko
3gpa6e e gHec ,®unukoH-
97" AL?

- IIpeanpusitieTo e f106pe,
paboty, neuesm. Ho Bcuuko,
KoeTo paboTuM, e C BHOCHH
cyposuHu. IIpespblijame ce

KoHcepBHaTa unnvcrpuu

M3HeC, a CaMo OL|e/IsIBaT

BCe ITOBeYe B MAKEeTHpAIo, a
He B TipepaboTBaIlo TIpes-
npusitie. 90% OT IpOAYKTHUTe,
C KouTo paboTHM, TH BHaCsIMe
OT uyXOuHa.

»KoHcepBume, koumo npo-
u3zBekgame 3a 6bn2apckus
nazap, omau4aBam Au ce
no kauecmBo om npogyk-
yusama 3a uzHoc?

- He mora pa mpaBs uH-
BeCTULIUM, Ja I'pajd uMme U
Jla cMsitaM, ue ObIrapCKusT
MoTpebUTeN e BTOpa phKa.

»Kpuzama gaBa 8vb3moxk-
Hocm ga ce kynu uzzogHo
3akvcana koHkypeHmHa
¢dupma.

- Ilokyrikara Ha akTWBM Ha
CTapo He Me IpvBmMua. Hue
CMe M/1aZia [a3apHa UKOHOMMKA
Y HsIMa MapKa B HaIlMs OpaHI1I,
KOAITO 3aC/Ty>kaBa Jja Ce KyI.

Muxaun BaHuye8
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Kasyc
dupmuTe TPYAHO

00C/Ty)KBaT
3aeMHTe CH

» Mocreguuume om uko-
Homuyeckama kpu3a ce
ycewam u 8 npepabomBa-
menHus cekmop. Fonama
Yacm om npegnpusmusma
8 Hezo pabomam c 6aHko-
Bu kpegumu. CBuBaHemo
Ha nazapume goBege go
HamansiBaHe Ha npou3Bog-
cmBomo. B koHcepBHUMe
dabpuku uma u Henpoga-
geHa zomoBa npogykuus.
Bcuuko moBa uznpaBsa
komnaHuume npeg cepu-
03HU MpygHOCMU Npu
o06cnykBaHemo Ha 6aH-
koBume 3aemu. B MomMeH-
ma npegnpusmusama
pazyumam npeguMHoO Ha
B8bvmpewHusa nazap c uge-
Aama caeg kpuzama mup-
20B8usma ga ce BbpHe koM
HOpMaAHUMe cu o6opomul.

» XpaHumeAHama npo-
MUWAEHOCM ce NpoMeHs 8
uenus cBsm. TeHgeHUUS-
ma e ga ce yBeaudaBa npo-
u3zBogcmBomo Ha 20moBu,
nony2omoBu, oxAnageHu u
3amMpazeHu xpaHu, koumo
3aemam Mscmomo Ha koH-
cepBume nonydpabpukamu.
» CmaHgapmbm u guHa-
mukama Ha >kuBom Hana-
2am me3u BugoBe xpaHu

u ocBeH moBa - Kumad,
MHgus, BuemHam, Tal-
AQHg UMam MHO020 pa3-
Buma uHgycmpus 3a
nonydabpukamu, kosmo

e MH020 no-koHkypeHmo-
cnocobHa.

»3apagu Auncama Ha gbup-
>kaBHa cypoBuHHa noAu-
muka 8 koHcepBHama
NPOMUWIAEHOCM 02POMHU
BaAaymHU nomouu Hanyc-
kam cmpaHama, 3awo-
mo mam npogykuuama, ¢
kosmo pabomsm npepa6o-
mBameAHume npegnpus-
mus, e no-eBmuHa.

» NpoueHma e cnagem 8
npou3BogcmBomo Ha koH-
cepBHama npoMuwiAeHoCm
3a mpemomo mpumeceyue
Ha MUHanama 20guHa

» koHcepBHU npegnpus-
mus ca pabomuau 8 bbaza-
pusi npe3 2008 2.

» MAPG. AB. e 6una cmou-
Hocmma Ha npogykuusama,
npou3BegeHa om koHcepB-
Hama uHgycmpus npegu 20
20gUHU

» Huckama nokynamenHa
cnoco6Hocm Ha 6ba-
2apckus nazap 3agvpXka
koHcepBHus 6paHw Ha no-
Hucko HuBo, omkonkomo e
6un npe3 1989 2.

CHUMKA ABTOPBT
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Il'bp>KaBaTa HAMa ImporpamMa
3a pa3BUTHE Ha OpaHIlia

B 3emezienivero Hama
peasiHu CyOCHINH, Ka3-
Ba MHK. Bemmzap Ilet-
KOB, TIPOM3BO/|CTBEH
JvpekTop Ha ,,CTOpKo”
EOQ/-I1neBen

»UHXk. Memko8, kakBa e
cumyauusma 66 8awus
6paHw gBa meceua npegu
Hayanomo Ha akmu6Hus
ce30H?

- ®upmuTe 3a mpepabor-
Ka Ha IUIOZIoBe U 3e/leHUyLd
B MOMEHTa Ca OT MaJKOTO
Ob/IrapCKy MPeATIPUSITHS, KO-
WTO W3HACAT MPOAYKLUATA CU
Ha eBPOMeMCKUTe Ta3apyu U
BHACST CBE)XKU T1apH B Objrap-
CKaTa MKOHOMUKA. Bbrpeku
TOBa OpaHIITBT HU He ce paji-
Ba Ha 0COOEHO BHUMaHHUE OT
AbprkaBaTa. IlocTosiHHO TO
NpeXBbPJAT OT MUHHUCTEP-
CTBO B MUHMCTEPCTBO. AKO
TIoIVIeJHeTe arpoCTaTUCTHUKA-
Ta, e ByauTe, ye npe3 2001
. CTpaHara HU e Tpov3Bena
1.567 mH. T 3esieHuyny 1 180
XWI. T IJ107i0Be. 3a 7-8 romuHu
TIPOU3BO/CTBOTO € HaMaslsijio
Harlo/I0BUHa.

OCHOBHHUAT TmpobieM e
JIUTICaTa Ha peaHu cybcu-
VK 3a OBJITapCKOTO CEJCKO
cronaHctBo. Hamwre mipo-
W3BOJMTE/IM He ca PaBHOIIO-
CTaBeHU C TPOM3BOJUTENHTe
B CbCeJHUTE HU Jbp)KaBu. B
Cobpbust, Makenonusi, Typuiust
cyOcumymiTe 3a 3eMeJeieTo
Ca UCTMHCKU. Te3u CTpaHu He
ca uneHose Ha EC, HO npaBu-
TeJICTBaTa M [1oMarar Ha ceji-
CKOTO CTOINAHCTBO [JUPEKTHO
Y UHWPEKTHO.

»UAma Au onacHocm ce30-
Hbm ga ce npoBanu?

- HancTriHa BCUUKY B 6paH-
I1a M3MUTBaMe M3BECTHH 3a-
TPYOHEHUs, HO HE MUCJIS, e
Ce30HBT I1je ce mpoBaw. [1o-
CKODO M3IVIe[Te Ca Ja TPBIHE
nobpe. JIpyT e BBIIPOCHT, ue
B MOMEHTa HU e TPYAHO Ja
CH TUTaHWpaMe KaMITaHHUsTa.
OuakBame HOBHU L|eHU Ha ra-
3Ta, eJIeKTPOeHeprusTa, ra-
para, ropuara. EHepruiinure
pasxoau ca 20-25% ot cebe-
CTOMHOCTTA Ha MPOJYKLMSATA

CTPYKTYpa Ha NPOU3BOACTBOTO
Ha 3eN1eHYYKOBU KOHCEpBH, B %
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» Unk. Benauzap MemkoB

Hu. B ,,Cropko” Beue cme ocu-
rypum 80% ot nporpamara 3a
Tasu rofiHa.

»Bauzam Au 8 6paHwa
cepuo3Hu cpegcmBa om
eBponeiickume npozpamu?

- Hue v MHoTO fipyTyt hypmu
3a TipepaboTKa Ha TUIOZIoBe U
3e/IeHUyLIM KaHUIaTCTBAXMe
C TPOeKTHU Mo Msipka 123 -
“KoHKypeHTOCIIocoOHOCT”, 3a
BbBE)K/IaHe Ha HOBU TEXHOJIO-
run. Beue rofyHa v osioBUHa
obaue Ta3u MsIpKa He e CTap-
THpaJa, a MPOEKTUTe HU JOpU
He ca pasryIeXXIaHu.

IIpe3 nocnienuTe 3 roquHA
B ,,CTOpKO” ca Hanetu 6im30
8.5 MJTH. JIB. UIHBECTHULIVH - 3a
HOBa XJIaguiHa 6a3a ¥ HOBa
JIMHUS 3a rpepaboTKa Ha 3e-
JIeH Tpax, C/lajika IapeBUIia
U [PyTH BHZIOBE 3amMpa3eHd
3e/IeHUyLIN.

VxoHOMMYeCKara Kpu3a Iie
TIPO/TBIDKH TIOHE OITle TOJWHA
U 1je CTaBa BCe TO-TPYAHO
J1a paboTyM U [ia ce pasiia-
ImjaMe 3a HarpaBeHUTe WH-
BectuLmu. [Ipoussopuresure
UMar HyXXJa OT CBEXH TapH,
3a fia pabotar. A GaHKUTE B
MOMeHTa MHOTO TPY/HO JiaBaT
KPEeIUTHU.

»TpaguuuoHHume 6ba2ap-
cku 3eneH4Yyuu nocmenen-
HO u3z4ye3zB8am om Hawus
nazap. C kak8u copmoBe
2u 3amecmBame?

- I1pe3 mocnegnuTe rogrHU
CMe TIpUHYZEeHU /la BHacsMe
ceMeHa, 3alll0TO Beue HUKOU

CHUMKA ABTOPBT

y Hac He Ce 3aHMMaBa CbC
cemernpousBoAcTBO. Hayu-
HWTE HU UHCTUTYTH B Tasu
obmacT Ha TIpakTHKa HsMar
npoxayKius. A 6u TpsioBano
[ia pa3paboTBaT HOBU COPTO-
Be, KOUTO [la ca ChobpaseHu
C BIMSHUETO Ha TI00ATHOTO
3aTOIUISIHE BbPXY KY/ITYpHTE.
Beue mouty HAMa IposeT U
€CeH B Halllisi PETHOH. 3aToBa
KyTlyBame CeMeHara 3a OCHOB-
HUTEe HU TPOAYKTU - 3ejIeH
rpax, C/1a/Ika [JapeBuL1a, 3e/ieH
(bacys, oT repMaHCKM WK X0-
JIaHZCKY TIPOU3BO/UTEITH.

»Bue cme 8 pvkoBog-
cmBomo Ha 6paHwoBus
cvlo3, cmuzana au e go
B8ac uHdpopmayus 3a Hawu
npou3zBogumenu, koumo
u3znon3zBam rMo?

- IToHe a3 He 3HaM HSIKOS OT
BOJeIMTe Ha Hallud asap
20-30 ¢upmu B OpaHia Ja
W3M0/I3Ba TakWBa INPOAYKTH.
WHpaupekTHO 0baue rmpu mpo-
W3BOJCTBOTO Ha KOHCEPBY, B
KOMTO Ce M3Io/3Bar KapTode-
HO U LJapeBUYHO HULLIeCTe WK
COEB JIeLIUTHH, MOJKe /1a Moraj-
He 'MO. Bceku npousBoguTen
e JUTb>KeH Jla OMuIlie B CBOSITA
TEXHOJIOTMYHA JJOKyMeHTaLst
C KaKBH CbCTaBKH paboTH. AKO
HSIKOM KoJlera TIpaBH KOMITPO-
MHCH B Ta31 HACOKa, KOHTPOJI-
HHTE OpraHy TpsibBa Jja CH BIisi-
3ar B po/iATa. CbBeTHT MU KbM
TOTpPeOUTe/TTE € BHUMATeTHO
Jla ueTar eTVKeTHTe 33 Ha/lnure
Ha KOHCEepBaHTH.

AHzen AmaHaco8

CTpPYKTYpa Ha NpOU3BOACTBOTO
Ha NA0A0BU KOHCEPBM, B %
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» Milla MicOff, 6n02bp

JIx000B K'BM

orepara

3a cebe cu Mua Ka3Ba, ue e
PETpO TUIIaX - Xapecsa CTapu
bumvm, My3vKa 1 000KaBa Jia
00MKansi aHTUKBApHU Marasy-
HH. B cBOGOAHOTO CH Bpeme
vete [larprk 3rockuHz,
Ockap Yaiiniz, Tom PobuHc.
Or Gr10roBeTe B HHTEPHET
TIPEIVIEK/IA [TPEIUMHO YK~
JIeCTPaHHH - 32 MOJIA, My3HKa

u dumvn. Teppay, ue Grioro-
BeTe ca HoBara Obp3a imTepa-
Typa. Mua MuxoBa e Kare-
TOPHYHa, Ue eJVH JIeH ITie ce
3aHMMaBa C OTepHO TTeeHe.
JIroboBTa KBM TOBA H3KYCTBO
€ Bb3[UTaHa B CeMelCTBOTO -
Maiika ¥ e U3BeCTHarTa orepHa
nieBuila JlapyHa TakoBa, Gariia
1 e KJTaCYeCK! My3UKaHT.
ITepBOHAUaIHO 3a/IMTHA/A T10
IPKasa, HO C TO[WHHUTE JTF000B-
Ta KbM OTlepara HaJjJesisiyia.
Cera He ce Kosiebae HATO 3a

MU, Ue TOBaA ITie e Obzierara it
nipocecusi, BLIIPeKH rpobiie-
MWTe Ha TO3H POJi U3KYCTBO

y Hac. TTokpaii paborara Ha
Makika C1 e 0OMKO/TH/Ia Hali-
W3BECTHUTE OTIePH TI0 CBETa.
TIpaBu napasen Mexxziy Hellja-
Ta, KOUTO Ce MPaBSIT ¥ Hac U
HAaBBH, Y Ka3Ba, Ue pas/ivKara
e orpomMHa. Koraro mefarmn
3ar7iaBue, IIOCTAaBEHO B UYiK-
Ou1Ha, UMalll YyBCTBOTO, Ue
miefant GuM Ha TapaHTHHO,
Hamura Mwa.

Urban jungle - ot 6/10r 0 KHUTA

bbjelna oriepHa reBulia Iuilie 3a JKUBOTa Ha MJIaJiiuTe ,,IPaJICKKU” Xopa

Kak ce onjensiBa B rpajickara
[OKyHIJIa - TOBa OIKCBa B
MMbpBaTa CU KHUTA eJHO 22-
rOAMIIIHO MoMHue. MwuJja
MuxoBa e 3aBbpIIWIA Y-
CKa TMMHa3us, TOBOPHU aH-
TJTMIACKH, PPEHCKH, HEMCKH,
UTA/UaHCKU, yUu OIIEpHO
neeHe B KoHcepBaTopusTa.
B nHTEpHeT NpoCTpaHCTBO-
TO ce roziBu3aBa Kato Milla
MicOff - uma 6or, KoiTO
ce pajBa Ha ocobeHa TMo-
MyJSiPHOCT CpeJ, MJajuTe.
OO011yBa HEMPUHYAEHO U C
JIeKOTa ¥ 0uapoBa OT pa3 Cb-
6eceqnuka. MicOff
O3HayaBa, ue

MUKpPOdO-
HBT MU e
W3KJTIOUeH
- a3 CBM
omepHa
neBuIa
U He e
Heob-
XO0/U-
MO fa
nof-
CUI-
BaM

rjaa-

c a

cwu

n3-

JIIIHO - TaKa e U C IH1ca-
HETO - TIpaBsi T'0 OCTaThYHO
SICHO ¥ Ha JIOCTBIIEH e3WK,
3a Jla IMa Hy»K/ja OT TI0siCHe-
Hue, obsicHaBa Musa.
Urban Jungle e nbpBara
kaura Ha Milla MicOff. B
Hesi ce pa3Ka3sBa 3a BCHUKO,
KOeTO BBJHYBa MJajuTe -
OTHOLIEHUATA MeXIY MBKe
U JKE€HHU, MeXy TIPUITENTH,
MeX/y XOMO- U XeTepo-
cekcyannu. cropunre
ca roJjHeCeH! ¢
MHOTO

YYBCTBO 3a XyMOD W BCe-
KA, KOMTO TU 4YeTe, MOXKe
Ja mpuro3Hae cebe cu B
JazieHa cuTyarus. Bcuuku
paskasu B Urban Jungle
ca cpbpaHu ot 6yora Ha
Muna, B KOUTO TS MUIIe OT
3 roivHU.

bnrozvm
IIspBO-

HayajHO TyOIMKAaMuUTEe B
6sora 6MIM Ha BCSIKAKBH
TeMH. ITocie KOHIIeMI[U-
sITa Ceé CMEeHW/a HIKOJKO
IBTH, [JOKaTO AO0CTHTHAsa
ceramHus cu OOJUK - B
CTUTUCTUKATa Ha cepuasa
,»,CexcbT U rpagspT”’. Muna
obuua Ja muile OT Masika,
HO TO0JJ00HO Ha MHO-

ro 6barapcKu gera e
’KepTBa Ha 00pa3oBa-
TeJTHaTa CUCTeMa - B
yuu/dilje Bce orpa-
HUYaBa/Jd CTUIA H,
TIOCTaBsTH 51 B paMKH

C MOTHBa, ue BJjara-

Jla TIpeKajieHO MHOTO

oT ,,cebe cu”. ITocie

Ce TMoABABa WHTEPHET
JMHEeBHHUKBT - MSICTOTO,
KbJeTo Muna faBa Bo-

JiIsl Ha CBOOOAHUS CU

ctui. Brorst e equH

BUJl JIMYHA TICUXO-
Tepamnus - CIofe-

JISIM Ty OJTUYHO BCHY-

KO, KOeTo me

BBJIHYBA,
Kas3Ba

MJIaflaTa aBTopKa. 3a muca-
He g BAbXHOBABAT PA3/IMUHU
CIyYK{, CBbP3aHU C Hesl U
npusTenuTe . B HauanoTo
nybsvka Ha 6J0T U3SIBU-
Te Ha MicOff 6unu HelHM
[103HaTH, cera IocJjesoBa-
TeJIuTe ¥ ca MHOTO U OT pas-
JIMUHU I'PaZioBe Ha CTpaHara
- [InoBpuB, BapHa, Byprac
u Benuko TwspHOBO.

KHu2zama
Facebook e MsicTOTO, Kb-
JIeTo ce 3apakfa uzesrTa 3a
Urban Jungle. KaTo Bceku
MOCeTUTe B COLMAHaTa
Mpeka, Muma Imycka JIUH-
KoBe OT Ojiora B JINYHUSA
cu npodun. Tam gBe xe-
HU BWXJAT TOTeHLMaaa
Ha MuxoBa Karo nucares
U ¥ mojaBaT pbKa - TOBA
ca pemakTopbT Muxaena
[TeTpoBa u npogyLeHTKaTa
[IBeTenuHa Y3yHosa. [Ipeg-
JIoKeHueTo uBa ot LiBere-
JIHA - TS TIpeJjiara roToBa-
Ta KOHLeILWA 3a KHHI'aTa,
a Ha Muna ocraBuia [ja
nozbepe Haul-mobpuTe cH
TekcToBe. CaMo 3a HSIKOJIKO
yaca ot 600 nybavKanuy B
6s1ora 6wmm n3bpanu 50,
KOUTO 3aIlb/BaT Cb-
IbP’)KaHUETO Ha
Urban Jungle.
Kuu-

rara e jieKa 3a ueTeHe TOYHO
3aIIj0TO pasKasuTe ca Moj-
OpaHU Taka, ue XeM J]a MOKe
Jla ce UeTaT IOCae0BaTes-
HO, XeM pa30bpKaHo.
Muisia HsIMa HUILIO TIPOTHB
la s HapuuaT ObJrapcka-
ta Kapu Bpagiioy 3apagu
MpUIMKaTa B CTUA ¥ Ha
THcaHe C TO3W Ha TepPOUHS-
Ta or cepuana ,,CekCbT U
rpagbT”. EqUHCTBEHOTO U
TIPUTECHEHHE e, Ue XopaTta
3ariouBar fa g rpremMar Kato
rcuxoaHanuTUK. Hamocre-
I'BK 3aUeCTHJIM CJIy4YauTe,
B KOUTO UMTATeJKU Cce 00-
PBIIaM KM Hesl 3a ChbBET
- dusio TO 3a BpB3Kara C JIo-
OUMUS UK HEILO PYTo.

bbgewe
[lnanupa ga usgaze v BTopa
KHUTA, TO3W BT ChC CBBP-
3aH croxeT. He vckam fga g
HapuuaM pOMaH, 3aloTo
TOBA 3BYYH TBBP/ie TPBMKO
Y CepHO03HO, HO OTIpeZie/IeHO
crefBaljaTa KHUTA 1e UMa
Hauaso, pa3BUTHE U JIOTH-
yeH Kpaii. Musia e cKernTuu-
Ha, 4ye MOXe Jla Ce HarpaBu
¢uim o croketa Ha Urban
Jungle, HO 3ararBa, ue B
Ob/elle e Bb3MOXKHO TeK-
CTOBeTe ¥ /la OXKUBeST Ha
TeaTpajHa CIjeHa.

EnuHa MNyayeBa

|

CHUMKW EMUNNA KOCTAOVUHOBA
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