> 8
3a 700 xu1. aAKka
He ce IIaIa
HaeM

Kasa 3aMeCTHUK- MU-
HUCTBPET Ha 3eMe-
Jenvieto IlpecnaB
Bopucos

UeTBBPTHK

15 ampu 2010, Gpoti 70 (4881)

3 HOBU 1AHDKA

USD/BGN: 1.43653

Bbirapcka HapogHa GaHka

> 9
OTHOBO I1[e UMa MerakOMITaHUs
B eHepreTHkKara

» Cmpykmypama we o6eguHu HEK, AELL “Ko3aogyl”, gop-

kaBHume muHu u TELL “Mapuua 3mok 2. [18a gHu no-paHo 1 (R
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Buirapcka HapogHa GaHka

Sofix: 425.57
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Bwirapcka onzoBa 6opca

BG40:118.01
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Bwirapcka ponzosa 6opca

OT NbPBH IONK

[TpaBuTENCTBOTO 0ZI00PH BhBEXKAAHETO Ha AAHBK “MyKC”, JaHBK BbPXY
3aCcTpaxoBaTe/THUTe IMPeMUU U JJaHbK BbPXY MevuasiouTe OT Xa3apTHU UTPU
1 TOTO. bromkeTsT ouakBa 165 MJIH. JIB. IPUXOAU OT HOBUTE HA/I03U
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BWsIata Ha urparta? Ilpo-
671eMBT MOXKe OU € TOUHO
¢akTsT, ue Ha OnepaTrB-
Ha nporpama “KoHKypeH-

TOCIOCOOHOCT” Ce riesa
KaTo Ha Urpa.
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OO61MHaTa HsiMa rapu Jia
cbriacyBa ¢ UE3, “Torutohu-
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MOHTHPAT HOBUTe O1Ibop-
ZjoBe
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TToBeue oT oberaBaIo
3arioyHa 2010 r. 3a nasapa
Ha MOOWJTHU TEXHOJIOTUU
B bwarapus. ToBa nokassa
npoyusaHe Ha B. “ITapu”
cpe[ BofeluTe GpaH-
JIOBe U JINCTPUOYTOPY B
bearapus
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Mpokypamypama e o6pazyBana geno 3a npaHe Ha napu cpeluy
Augepa Ha ANMC Axmeg [lozaH 3apagu komucuoHama my om 1.5
MAH. AB., 83ema no Yyemupu npoekma Ha kabuHema ,CmaHuweB”
- xugpoBv3en LankoB kambvk”, ,locnam”, kackaga ,fopHa Apga”
u s308up , TyHgka". AHmukopynuuoHHama komucus 8 HC cew,o
npoBepsaBa [lozaH 3a npaHe Ha hapu, AobupaHe UAu mbpzoBus C

Oner flepunacka

®

M3nbaHUMeAHUsM gupekmop Ha pyckus npou3Bogumen Ha any-
MuHul ,Pycan” Onez lepunacka we noAy4u 60HyC Ha cmolHocm
70 MAH. USD nog ¢popmama Ha akuyuu. lonbAHUMeAHomo Bb3Ha-
2pakgeHue e 3a HezoBama poast npu hogzomBsiHe Ha nbpBuyHOMoO
nybAu4HO NnpegnazaHe Ha akyuume Ha komnaHusima 8 XoHkoHz u
MNapuxk npe3 sHyapu ma3u 2zoguHa. Pa3mepbm Ha 60Hyca e 8.5% om

&

MHeHus

» MpaBunHo CbM MuCAen,
kamo ka3Bax, ye npaBumen-
cmBomo Ha mpoltiHama koa-
Auuus ca 3a pazcmpen. ToBa
CbM 20 NUCAA MHO20 NbMU, HO
kakBo om moBa. Ky4yemo cu
Aae - kepBaHvm cu BvupBu.
Cralich

» AvprkaBHume cy6cuguu
3a napmuu HamansBanu go 43
MAH. AB. M moBa um e MHO20,
He Bukgam c Hewo ga ca
3acnykuau Bcuuku me3u Mu-
AUOHU. B ycnoBusma Ha kpusa
u c noBeye om 15% moxkexa
ga um opeckam cybcuguume.
Heka nokarkam manko conu-
gapHOCm ¢ YacmHus 6uzHec
u gaHvkonaamuume 6 noHa-
CsSIHeMO Ha nocAeguuume om
Bce no-cunHo BrowaBawomo
ce ukoHomu4ecko cbcmosiHue
Ha cmpaHama.

CumMoHa

Ihupi gt or orny
a2 ce sana

Pycre npoerri Hva 2
ca cuetern

Migopwaryionio
by ononn
¥
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MuHucmepcmBomo Ha
¢puHaHcume gempoHu-
pa Y "HdpOopMaUUOHHO
obcaykBaHe”.

YBeauyaBaHemo

Ha gaHbka Bbpxy

go6aBeHama cmoui-

Hocm om 20 Ha 22%
e noumu Heu3bexHo. ToBa
e eguHCcMBeHUSM HayuH ga
Bas13am noBeye npuxogu u
gbprkaBama ga ce cnpaBu ¢
pacmsawus gepuuum.

Jlowume kpegumu 8
MoMeHma ce gBurkam
okono 12%, moxe ga
ce yBenudam cowle
1-2%. Bbnpeku moBa pvcmbvm
Ha nowume kpegumu Beve
e oBhaagsiH, cmsima Tuxomup
ToweB om ,KpegumLleHmbp”.
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U3paBa

BusHec Megua lpyn AL,

yact ot Bonnier Business Press

HemHama nevyanba Ha komnaHusma 3a MuUHaAama 2oguHa.

KomeHmap

BausHue, 3a okazBaHe Ha Hamuck Bbpxy gbp>kaBHu cmpykmypu.

» HauyuH®m, no kolimo ce yc8osBam eBponapume, pa3cbpgu gocma ,4o8eyema” 8 uzpama

Jla cu rmourpaeM Ha
KOHKYPEHTOCIIOCOOHOCT

IIpepcraBaMe BM Hall-HOBaTa
Wrpa 3a rojiemMu - ,,KOHKypeHTo-
crniocobHocT”. HarpagHusit i oz,
e 1.162 mnpa. EUR. Axko uckare fia
CrievesiuTe JOpY U Majlka 4acT OT
CpeJCTBara, MofiaiiTe JOKyMeHTH.
Hasu 3HaeTe - camo KOWTO urpae,
neyend. [Tocsie B ocTaBa /ia CTUC-
Kare TaJlliy U /la YakKare Jia BU ce
obagum. [Toutu e cUTYpHO, e e
crnievesiute. Te3u napu ca 3a Bac.

N Taka nipe3 2007 r. xunsagu
¢upmvu noBsipBaxa Ha JJo0pUTe
obetrjanust. [Tvicaxa MPOEKTH, TO/-
reyaTBaxa CTpaHULM [0 12 yaca
MOCpe/iHOLL], THYaxa Ja rojasar
JIOKyMeHTUTe CU, Thpcexa BapuaH-
TH [Jia TIpeLjakaT cucremara U jia ce
nmobepar /10 Harpaziata 1o pyTHst
HauMH... M Hakpas kakBo? [louTtu
TPU FOAWHU NO-KbCcHO caMo 1.03%
oT obellfaHUTe TIApY Ca CTHTHA-

JIK [I0 HSKOTO. ,,3apubeHute” ce
OKa3axa 0Kojio 769, Ho 179 ot Tax
peryixa fia Kakar Game over Ha
(hrHaHaTa 1paBa TOUHO NpeAy Ja
TI0/TyyYar rapure.

3amo? KakBo He e Hape/| B Ipa-
BWIaTa Ha urpara? [IpobneMbT

JAapuHa Yepke3oBa
dcherkezova@pari.bg

MOXKe 61 e TOUHO (aKThT, Ue Ha
OneparviBHa nporpama ,, KoHKy-
PEHTOCIIOCOOHOCT” Ce IViefia Kato
Ha urpa. VI BUHOBHUTe TS Ja ce
TIperiaka ca ¥ OpraHu3aTopurTe, 1
yJacTHULIMTe B Hest. OpraHusaro-
pUTe, 3aI110TO KapaXa y4aCTHHULIU-
Te [Ia TPBITHAT B OYaKBaHe Kora Irje
00bsIBAT CJie/iBaliiaTa npoeaypa,
IO KOSITO OU3HECHT /la KaHJuaT-
CTBa 3a eBPOCYOCHIVH, KOTa TIje
U371513aT C OLleHKaTa Ha rnogage-
HUTe TIPOEKTH, KOra IIie 3aroyHaT
peasTHo [ja IPeBEXAT Tapy I10
Beue 07100pEHUTE MTPOEKTH. ..

Bcuuko ToBa 00TerHa HepBHUTe
Ha noTeHyaaHUTe OGeHeULM-
eHTH U B e[JUH MOMEHT Te [IOpH
3arybuxa >kejlaHue U Bsipa, ue
HelllaTa MOXKe [Ia Ce MPOMEHSIT.
3aIrj0To, I0KaTo yakaxa Cyocuauy,
WHOBALMATA UM OCTapsi, HyXK/aTa
OT HOBa MalllMHA OTTIaiHa WU/IN
MPOCTO HaMepHXa JIPyT BapUaHT,
3a [la peasiM3upar CrelHara cu
HWHBeCTULIYA. AMa U Te camuTe

€a CY BUHOBHH, 3aI[0TO HE CU
TpeLieHrxa CU/INTE U pellrxa

,»/1a B3eMart napu”, 6e3 peasHo fa
HMar Bb3MOXKHOCT /Ia CU OCUTYPSAT

CHUMKA LWWMNMAHA AHOOHOBA

HY>KHOTO Cb()MHaHCHpaHe WU
rapaHLys o NpoekTa. A rnocsie
Ce HaJIoXKHU Jia Ce OTKaXKaT, 3a Jja
He 3ary06sT MoBeye, OTKOJIKOTO
ovakKBaxa Jja CrieveJisit.

Taka Hakpasa Maid HUKOH He
creyesi. dupmuTe 3aryomxa
BpeMe Y HepPBHU [ja KaHAWUIaTCTBar,
[laBaxa rapy 3a KOHCY/ITaHTH, a
TIPOEKTHT UM Ce Peasr3upa uin

C Tapy OT COOCTBEHMS UM KOO,
WM CH OCTaHa CamMo Ha XapTusi. B
MHHHCTEPCTBOTO Ha MKOHOMHUKATa
Y B M3ITb/IHUTE/IHATA areHLKUA 3a
MaJIKUTe U CPeTHUTe TIpe/Ipy-
SITHS CBILO M3ryOMXa BpeMe U
KarialureT Jja 00sICHsIBaT Ha OeHe-
(bULIMeHTHTe KaKBO TIPeICTaB/IsIBa
TIporpamara, 3a KOsiTO OTTOBapsIT.
Yuexa ce Kak /ia rpecsiBar Mpo-
ekty. [TosyyaBaxa 3aruiati 3a pa-
00Ta, KoATO WM He Oe CBBpIIIeHa
KakTo TpsibBa, WM Ce 0Ka3a, ue He
BOJIY [I0 TIOJie3eH pe3ynrar. Maii
CaMo KOHCY/ITaHTHUTe CIiedeixa -
Ha TAX He UM ITyKa Aa/ih 6I/I3HEC'I>T,
KOHTO ca KOHCY/ITHUPAIH, 11je CH
VI3ITBJTHY TIPOEKTA [JOKpaii, Ba)KHO-
TO €, Ue I1[e CH T0JIyYaT XOHopapa
3a KOHCY/ITaLUsTA.
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LHumam

Bcuuko e 0M/10 ChbBCEM

e/IeraHTHO, KY/JITyPHO,

BB3MMUTAHO U He 0H TPsIOBAJIO

Jia ce Ch3/iaBa MCTepPHA

» BbmpewHusm MmuHucmbup LiBemax Li8emaHo8 no noBog
npoBepkume Ha [JAHC 8 knuenmckume ueHmpo8e Ha EVN

KomeHmap

EHepreTukara - crapara
[eceHd Ha HOB IJ1ac

IIpaBuTE/ICTBOTO HAM-
TocJIe pelly fa 3aKpue
Bbarapckus eHeprueH
xonauHr (BEX) - mac-
TOJOHTA, KOUTO BKI/TIOU-
Ballle BCUYKHU J'bp)KaBHU
eHepruiiHi KOMIIaHUH,
T.e. TIOUTH LisyIaTa eHep-
retuka. ToBa e mo6pa
HOBVHA IO NPUHLMII.
Camo ue Ta3u HOBUHa €
CBHI'BTCTBAHA OT Zpyra
HoBuHA. Cnopep 3a-
MeCTHUK-MUHHUCTBpa Ha
eHepreTukara Mas Xpu-
cTOBa 11je OBJie Chb3/aieH
HOB XOJIJUHT, KOUTO Aa
00eIMHU ABP>KaBHUTE
eeKTPOeHeprukiHu [Ipy-
>kecTBa. ToBa e MHOTO

yuyZBaILo.

Ha npakTnka Ha
MSACTOTO Ha eJUH
XOJI/TVHT, KOUTO I1ie Obe
3aKpHT, 11je Ce Ch3afe
IpYyT XonauHr. B ToBa
HsIMa abCOJTIOTHO HUKa-
KbB CMUCBJI. AKO Tpa-
BUTEJICTBOTO HaUCTHHA
CcMsATa, Ye eHePTUMHUSAT
XOJIAVHT € Tlapa3uTHa
CTPYKTYpa, TOH TpsibBa
Zla ObJie 3aKpUT U Jia

He ce Ch3[jaBa HUILO

Ha HeroBo msicto. Vimu
aKo MTPaBUTEJICTBOTO
I1ie TIpaBU HOB XOJI/IVHT,
3a10 BhOOIIe 3aKpUBa
crapus?

NpesaTa Ha npeaumi-
HOTO NPaBHUTEJICTBO

3a cbh3gaBaHe Ha BEX ce
KOpeHellle BbB BSIDBaHETO,
Ye Karo roJisiM MOHOIION
XONJUHTBT 11je MOXKe Jia
T0JIy4yaBa Mo-7IeCHO U
T0-eBTHHO (prHAHCHpaHe
U 11le MOXXe /la pa3BUBa
TMO-Mal[abHHU MTPOEKTH.
Ha nipsB norney, 3syun

pari.bg penauku

» Mo memama MuHucmep-
cmBomo Ha puHaHcume
gempoHupa ,MH$popmauu-
OHHO 06cAaykBaHe".

» Ako e ucmuHa, Ye 6uBwuam
gupekmop Ha ,IHpopma-
UUOHHO 06caykBaHe” MBo
Hukono8 e cayxkumen Ha CU
EH CMCu e cnegcmBeH, mo
mozaBa 3awo e gonycHama
¢pupmama om koHcopuuyma 8
mbpza. N3znexkga ca nognuc-
Banu geknapauuu c HeBsipHO
cbvgbpkaHue uau komucusma
nak o6cay>kBa uHmepecu.
UHumepeceH

» Cez2a gaHo ga He nonumam
BAWUT c acHama my Bu3us

Feopau AHzeno6,
cmapwiu ukoHomucm 8 “OmBopeHo
obwecmBo”

AKo npaBu-

TEeJICTBOTO
HAUCTUHA CMATa,
ye eHepruMHUAT
XO0JI/JUHT e napa-
3UTHA CTPYKTYpa,
TOM TpsAOBA Aa 0bje
3aKpHUT U /ia He ce
Cb3/iaBa HUILIO Ha
HeroBo MsICTO

pasyMHO - Upe3 MeXaHu4-
HO CJIUBaHe Ha KOMIAHUU
Cce TI0/TyyaBar Mo-HUCKK
JIUXBH, TTOYTH Maruvs.

OGsicHeHneTO 0faue e
JI0CTa TI0-0TPe3BSBAIII0.
EnuH ronsim u Bceobxsa-
TeH /{bP)KaBeH MOHOTIO/N
MOJKe /ia TIOJTyYH I10-€B-
THUHO (MHAHCHpaHe 3a
CBOM TIPOEKTH TIPOCTO
3arjoto e MoHoros. C
JPYTH [yMH, IOPH U TIPO-
eKTHUTe My jla ca be3cMuc-
JIEHH U /Ia HOCAT TOJISIM
PHCK, TO3U PUCK MOXKe
JIECHO /1a Ob/ie TIpEXBBP-
JIeH Ha IaHbKOTUIATLIATe
WK oTpebutenure Ha
€/1eKTPHUUECTRBO.

B kpaiiHa cmMeTKa
HHUKOMH NOJIUTHK He 01
OCTaBWJI MOHOTIO/HA
eHepruifHa KOMIaHus Jja
hasnupa, 3ammoTo ToBa

3a 6bgewemo Ha ,VIHdpop-
MauuoHHoO 06caykBaHe”,
kakBo ga ce npaBu no-Ha-
mamwubk, 3awomo u Bbakbm
uma sicHa Bu3us 3a 6bge-
w,emo Ha azHemo. JaHo
npuHuunanbm Ha MO He 20
npuBamu3upa, 3awomo we
3azybu u gbnzoCpOYHUME
neyan6a, u guBugeHmu
3apagu HsakakBa cu egHo-
kpamHa cyma om npuBamu-
3auusma. EguHcmBeHusm
u3xog, cneg kamo 6easma
Beye e cmopeHa, e cneve-
AUAUMeEe mbpza pupmu ga
Haemam MO kamo nogu3s-
NbAHUMEA, 32 ga He ce Npo-
Banam uHdpopmMauuoHHUMe
cucmemu - cmuzam Hu Beue
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Yucno Ha geHs

» gywu ce cbb6paxa Byepa cympuHma npeg czpagama Ha
MuHucmepckus ceBem, 3a ga noxkenasm cnopHa pa6oma Ha
npaBumeacmBomo

BakaHnmHo macmo

03HauaBa CMpaHe Ha
TOKa Ha Ljfj1aTa CTpaHa.
3a KpeJuTOpUTe TOBa

e OK, Ho 3a cTpaHaTa
KaTo Lis1/10 BCHLIHOCT
TOBa € J0CTa HeM3roHa
TIO3ULAS.

W ToBa He e nipocTO
Teopusl.

Bcuuku BUAAXME KaK
B BEX nogmnucear Ha
TBMHO /I0TOBOPH 3a
CTOTULIA MUJTMOHU WJTH
JlOpY MUMapJy eBpo,
0e3 HUKOM Jja 3Hae KAaKBU
aHTaKUMEHTHU Ce ToeMaT
U KaKBU Ca pUCKOBeTe.
Ha npakTuka cbv3naBane-
TO Ha e/IH MOHOIIO/IEH
J'bp’KaBeH XOJIIUHT, OT
KOMTO 3aBHCH IjsijIaTa
WKOHOMUKa, e eNH

BU/JI CKpUTA JbpKaBHA
rapaHLus - KOsITO CbC
CUTYDPHOCT 1Ije Ce peau-
3upa (BEX Beue nonyuu
OTPOMHO (hMHAHCHPaHe B
Kpas Ha 2008 u Hauano-
TO Ha 2009 1.).

»okamo MHO3uHCcMBomo omaaza 2nacyBaHemo Ha HoBus 3gpaBeH MuHuUcmbp,
3amecmHuk-npegcegamensm Ha napaameHma Jlvye3zap M8aHo6 3ae egHo om MuHuc-
mepckume mecma 8 naneHapHama 3ana mexgy ¢puHaHcoBus MuHucmbp CumeoH siHkoB

(Bns80) u o6pazoBamenHus - Cepzeii UznamoB (8gscHO) CHUMKA EMU/IVS KOCTALMHOBA
Jpyrust npoosem e
CB'BbP3aH C JUIcara Ha
KOHKypeHLus1. Koraro
BKapaill BCUUKO B eJIUH
I'bpKaBeH MOHOTIOJIEH
XOJIJVHT, HMa Kak Jja
uMa ubepanusanus u
u300p, HIMa Kak /ja UMa
na3apHu LeHu. Llennre
Ile pacTar, 3al0To Mo-
HOTIO/IUTE UMAaT CTUMYJT
Jla TH BAWTAT.

N3MCEMEUCTBO

® 1 mecey BOHYC
3a 3acmpaxobfka MmywecmBo” -
aacmpaxoBame Bawun gos
3a 12 meceua
u noayyaBame nokpumue 3a 13!

#® [onusHumesHo nokpumue
-Saonoayka® om 1000 eBpo
kom Borka ckaloueHa
aacmpaxalka  HKuBom® =
O3WAkmuB+ uau O3NCmapm+!

® Cneuuased nogapok aa Boudku,

koumo ckaloyam

aacmpaxoBku ,MaywecmBo®

u Mufom*

8 nepucga Ha kamnaHuamal

3aroBa ciief
3akpuBaHeTo Ha BEX
He OMBa Jla ce ch3gaBa
HOB xo/niuHT. ToBa,
KoeTo TpsibBa Jja ce Ha-
npaBy, e ja ce subepa-
JI3Mpa Ma3apsT U fia ce
M03BO/IA KOHKYPEHLUS.

u3gpaBHu kacu, u CYN-u,

u nacnopmHu cucmemu.

M macmumume ¢pupmu ga
He ce onpaBgaBam c nowu
3agaHus, 3aw,0mo cneyua-
Aucmume 3Hasm, ye HaAMa
HUMO egHo 3agaHue, koemo
ga e gocmamwb4yHO Moy-

Ho, a mo3u, kolimo npaBu
cucmemama, uau MoXke ga

s HanpaBu, uau He moxke. U
ouwle egHo BaxkHo ycnoBue

- ga ce pewam npobaemume
CcbC cbwecmByBawomo
pvkoBogcmBo Ha O u
Hayeno Ha dupmama ga
3acmaHam xopa, uckpeHo
3auHmepecoBaHu B HeliHUs
npocnepumem.

Yacr ot KBC group HEBC

Nabliudatel
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Pa3buBaHeTO Ha (pHAHCOBUS
KOHTPOJI 1ajie Bb3MOYKHOCT
3a 3/I0yII0Tpebu

Anyapu 2006 r. Hooto npa-
BUTEJICTBO Ha TPOWHATa Koa-
s - BCIT, HACB u 11C,
0b6siBsiBa pedhopma B CTPYK-
Typara Ha (UHAHCOBUS KOH-
TpoJ B y6muuHust cektop. Ts
Ce M3BBPILBA Upe3 TP HOBU
3aKOHA, KOUTO CBOTBETHO
ca TpUeTH MaJKo MO-KbCHO.
ITpepy ToBa e cTaparesHoO
peK/laMMpaHa ¥ IpeficTaBeHa
Ha 00lecTBOTO, OOLIMHKTE
1 3acerHarure. Ts e yacT oT
nozirotopkara Ha bwirapus
3a BiM3aHe B EBporeiickus
CbI03 HSKOJIKO Mecelja Io-
KbCHO Y TpsiOBa /la OTTOBOPU
Ha aHTAKUMEHTUTe B TIpe-
TOBOPHUS TIPOLieC 1O IVaBa
28 ,,duHaHCOB KOHTpOI”.
KrouoBara fyma e ,,JeljeH-
Tpanu3anus’”.

AeueHmpanuzauyusma

Camo Mece1u cJiefi TOBa Beue
e sICHO, Ue HOBara CHCTeMa He
¢dbynkiuonnpa. Kputukure
ca mHoro. C mpoMeHHTe Ce
Cb37iaBa ATeHLIs 3a IbprKaB-
Ha (uHaHCOBa WHCTIEKLHs
(AO®N). Ta 3amectBa [Ibp-
’KaBHUSI (PUHAHCOB KOHTPOJI,
HacsefieH 3a Kpartko oT A/l-
B®K (AreHuusita 3a Abp-
>KaBeH BbTpelleH (prHaHCOB
koHTposT). C TOBa OT CTPYK-
TypaTta ¥ ca W3BaJieHU Haj
1200 opuTOpH, KOUTO Ca U3-
TipaTeHu 10 MUHUCTEPCTBA U
obmuHKM. Yact oT Tax obaue
ca CBKpaTeHH OT CHCTeMa-
Ta, APYTU HamycKaT CaMu.
B muHHCTepCcTBaTa U 00IIu-
HUTE ca Ch3JaJeHH 3BeHa
3a BbTpelleH ofuT. Marsnko
C/iefl OChIIeCTBSBaHETO Ha

Mopen
Kakso
npejajiarat
opuTOpUTe

» KbM MuHucmepcmBomo Ha
$uHaHcume ga 6vge cb3gage-
Ha FAaBHa gupekuyus ogum,
ouenka, koHmpoa u koHcyA-
mupaHe, kosmo ga 6bge ,2na-
Bama" Ha cucmemama. Kbm
Hes ca npegBugeHu Yemupu
gupekuuu:

» Aupekuus ogum u cepmudu-
uupaHe. Ta wie ce 3aHUMaBa c
opzaHu3auuume, upazxogBa-
wu cpegcmBa om EC.

» Aupekuus BvbmpeweH ogum.
Mpegaaza ce ms ga uma 8-10
mepumopuanHu gupekuuu,
koumo ga npaBsm oguma 6
Mankume o6wuHu u 6logrkem-
Hu opzaHu3auuu. ToBa e, 3a

ga HsiMa omgenHo 38eHo 618
Bcsiko ceno.

» Aupekuus 6log>kemHa
uHcnekuus. Ta wie npa8u
BvmpewHus ogum Ha
6log>kemHume uHCmMumyyuu,
Hanpumep MuHucmepcmBama.
» Jupekuus 3a xapMoHu3a-
uus u koopguHauusi. Tyk we
ce uz2omBs Memogonozusma
3aogumume u we 6bgam yeg-
HakBsBaHu cmaHgapmume 3a
npoBepkume.

®uauna PaguoHoBa
philippa.radionova@pari.bg

pedopmaTa ce TIOSIBSIBAT U
MbpPBUTE OOBHHEHHs 3a Ha-
3HauaBaHe Ha CBOU xopa. To-
Ba Ce CJlyuBa BK/IFOUUTETHO
B MUHHUCTepCTBara, KbJAeTo
ce rosiBsABaT OJUTOPU OT OIl-
pefle/ieHd YacTH Ha CTpaHa-
Ta, Karo JIMUM 3aBUCUMOCT
MeX[Yy ,,KBOTara”, OT KOATO e
MUHUCTBPBT, U PETUOHET, OT
KOWTO Ce MpUBIMYAT XOpa.

KAuHU4YHa cMmbpm

Taka (QU3UUECKH Ce OCh-
IIIeCTBSIBA JAelleHTpaTH3aLis,
HO pe3y/ITaThT e ITb/IHO OMa-
JIOMOIIIaBaHe Ha CHUCTeMara.
A1I®W 3ariouBa fa JeicTea
[0 CUTHaj M HAMa pecypca
[la U3BBLPILNBA TaKbB 00eM
TPOBEPKY, KakKToO rpeju. Tex-
HUSIT OPO¥i Mazia HaroJIOBMHA,
a HsIMa TOJMIITHY TIaHOBe 3a
M3BBPIIBAHETO Ha (PMHAHCO-
BU TPOBEPKH, a B areHIUsATa
ca OCTaHajau MO-MajKo OT
100 gymm. B cwijoto Bpeme
€KCIIEPTUTE KbM OT/eTHUTE
BE/IOMCTBA Ca C OrpaHUYeHH
BB3MOKHOCTH U He MOTar Jia
JeilicTBaT He3aBUCHMMO. Te
ca CIy)KUTeIW Ha XOpara,
YMWTO 3/I0yTIOTPeOH TpsIOBa
[a paskpuBar. Paborara um
ce CBeXK7a [0 TOBa Ja Tpa-

BAT TOAWIIHUTE OTUYETH Ha
BeJIOMCTBATa, KOWUTO MOCIe
rpamar BB (UHAHCOBOTO
MUHUCTEpPCTBO. KbM BCHUKO
ToBa CMeTHara Iasnara Ipo-
['bJDKaBa Jia Ob/ie CbC CHITHO
orpaHyueHy (QyHKLMY U 1pa-
Bomowyst. [Ipe3 nposierra Ha
2006 r. e CK/IHOUEHO Criopa-
3ymMeHHe Mexay CmeTHara
nasata ¥ MUHUCTEPCTBOTO
Ha (MHaAHCHUTe, YUSTO LIel e
MMEeHHO CbTPYLHUUEeCTBOTO
3a nofo0psiBaHe Ha [bpyKaB-
HUsl (UHAHCOBUSI KOHTPOJL.
Criopef; ToBa criopasyMeHue
1[e/iTa MOXKe /1a Ob/ie OCTHI-
Hara upe3 ,,00MsHA Ha WH-
¢opmarus” v ,,opraHu3anys
Ha ceMrHapu”.

Kak Heychexume

ce nuwam ycnexu
Brripeku ue ca HaIrb/IHO Ha-
SICHO ChC CCTOSTHHUETO Ha He-
111aTa, B MPOAB/DKEHHe Ha ITo-
Beue OT TPU FOAVHHU [0 Kpast
Ha MaHJara CH yrpaeJsiBa-
IIMTe He Tpe/TIpreMar HAILO.
HuTo rpaBUTE/ICTBOTO, HUTO
MUHHCTEPCTBOTO Ha pUHAH-
cuTte B 4acTHOCT. He camo
ToBa. [1pe3 2009 . KAOGUHETHT
rpremMa TOoCAeHUs CH J0-
KJ1aJ, 3a CCTOSTHAETO Ha Bb-
TPELLHUS OJJUT B MyO/IMUHUS
cekTop. B Hero e mocoueHo,
ye ()MHAHCOBOTO yTIpaB/ieHHe
Y KOHTPOJTBT Ce TIof00psiBar.
U curypHo Ha XapTus e 6umo
Taka criopesi cbOpaHUTe OT
MMHHCTepPCTBOTO Ha [TnameH
Opel1apcKy FOAUIITHH OTUETH
Ha BeZIOMCTBA U oOImHu. B
KOUTO HUKOW He TMpOBepsiBa
BEPHOCTTA Ha 3allUCaHOTO.

A

Kak 6elue y3aKoOHEHO

» MuHucmup NMaameH Opewapcku (BgsacHo) u3Bvpwu pepopmama 686 puHaHcoBus

Murepero VBalino Y3yHoB, npejceaares Ha HallmoHanHUsI CHHIMKAT HA UKOHOMUCTUTE U OJUTOPUTE B

J'bp>KaBHaTa KOHTPOJ/IHA CUCTeMA € B

Opurtopute B
MUHHUCTEPCTBA U
OOII[MHU Ca 3aBUCUMH
ot paborogarenure cu

» FfocnoguH Y3yHoB, kak8u
ca npu4yuHuUmMe puHaHco-
Busam koHmpon 8 ny6auu-
Hus cekmop ga He ¢pyHkuu-
oHupa?

- TouHo AHEC 0bCHAUXME
paboTHO 3arnaBue 3a Tpej-
cTosia KOH(epeHIIUsT U TO
e ,,Jlbp)KaBHaTa KOHTPO/IHA
cucteMa B Kosarc. KakBo
rnpaBum?”.

IIpeau ma crane ,,pedop-
Mara”, ce U3BbpIlIBaxa OKOJI0
5000 npoBepKu Ha rofiviHa Ha
OropKeTUTe Ha OOLMHM, Ha
MUHHWCTePCTBA, Ha IbpP>KaBHU
1 OOIIMHCKY THPTOBCKH Y-
>kectBa. Cera rpoBepkuTe ca
noz, 1000. Mo 2005 r. ce us-
BBbpIIBaxa rpoBepku Ha 50%
OT 0DeKTHTE, MOA/IeXKAIIN Ha
¢uHaHCcoBY npoBepku. EauH
OT Hali-Ba)KHUTe NIPUHLIUIIN e
06xBarbT. KakBO MOCTHUrHA
HoBata pedopma? Hamanu
obxsara B eTH. Cliefi KaTo
HsIMaMe TIOAXOAsI] 0OXBar,

He MOXe Jla UMaMe U afiek-
BaTHa CUCTeMa 3a KOHTPOJL.
EfHa OT OCHOBHHTe IpHU-
YUHU Ja UMaMe CKPUTHU
aHeKCH KbM JIOTOBOPH, Kak-
TO TMOCTOSTHHO TOBOPSIT MU-
HUCTPUTEe U NpeMHUepbT, e
C/1abUsT GMHAHCOB KOHTPOJL.
He Moske caMo CbC CUMHTeE U
¢yskuuuTe Ha MBP fa mpo-
TUBO/e}CTBAL a[JleKBaTHO U
eeKTUBHO Ha KOPYIILUATA.

» B npoBepkume mpsa66a
Au ga 6bgam BknaloveHu
¢uHaHcoBu ekcnepmu?

- TpsibBa ma 3acunum ¢u-
HaHCOBO-KOHTPOJTHATA CHUC-
TeMa Ha CTpaHaTta, KakTo Oe-
ITle /10 TIocJiefHaTa pedopma
Ha TpoiiHara Koanunus. [lo-
TOraBa BCUUKU IOZpaszee-
HUS Ha TIPOKyparypara 6s1xa
MIBJIHA C OAWTHHU AOKJIaAU.
Te3u KOHTDOJIHU OpTraHH,
KOWUTO cera I' HsMa U He
JleiCTBaT 1O TO3U HAUWH,
6s1xa OT TosIsIMa MOMOII Ha
npokyparypara u Ha MBP.

Hpyroto, koeTo TpsibBa zAa
¥Ma eJIUH OJUTOp, e Aa Obae
He3aBUCHM. AMM TOW Karo
e TIOZ[lUMHeH Ha MUHUCTPU U

KMeTOBe, HsAMa KaK /ia e He3a-
BHCHM, 3a1L[0TO Te My I/1aliar
3ariarara. Tes3d BBTPELIHU
3BeHa Ca C BbP3aHU phlLie.

» Mo nonumuyecku npu-
YuHu?

- Ilo 3akoHoBH. [a, CBb-
11eCTBYBaT Bb3MOKHOCT U
TIPe/ITIOCTaBKU Jja UM ObJe
B/IUSIHO BbDXY TAXHATA OJUT-
Ha JIefHOCT.

» ToBa Au e npuyuHama ga
He moz2am ga ¢pyHkuyuoHu-
pam?

- He eguHcTtBeHaTa. Ho
KbM Cera fieficTBallaTa CUc-
TeMa ITbPBO HsIMa Karal[|TeT,
MMa MHOTO He3aeTH LaTHH
6poiiku. Bropo, Ta3u 3aBu-
CUMOCT - B 3aKOHa TIHIIIe,
Ye ca He3aBUCUMH, HO (ak-
THUUECKHU Te Ca 3aBUCUMU OT
pabotogarens cu. OTHenHO
I'bpyKaBHaTa (PMHAHCOBA WH-
cniekiusi pabotu camo 1o
CUTHaJ, T HSIMAa TOOULIHU
TJlaHOBe 3a CBosiTa pabo-
Ta, KaKkTo Oellle mpesy, Taka
Ja s HapeueM, pedopmara.
IIo T03u HauwH, AoOpY H Aa
beme cnab ¢GUHAHCOBUAT

KOHTpOJI npeu pedopmara,
TH KaTo 3Haell, ye THU K/iBa
Ha MpOoBepKa peBU30p, TOBA
e rpeBeHLYs cpellly GrHaH-
coBara MpecThNHOCT. Ta3m
TpeBeHLUs Beye 51 HAMaMe 1
Te CHY MPaBAT KAaKBOTO UCKaT.
Bceku Ha BCSIKO yripaBieH-
CKO HMBO 3710ymoTpebsiBa ¢
T10JIO)KEHUETO CH.

»KakBo mpsa68a ga ce
Hanpa6Bu?

- TpsibBa Ja TIPOABJIKU
pedopmata, HO Ja ce Ha-
MpaBu HOBa KOHCTPYKLIMS,
HOB MOZeJI.

»Buno Au e sscHo npe3 2006
2., 4e ma3zu pedpopma HAMA
ga cpabomu?

- Janu e 6wio sicHO, He
3HaM, HO KbM [HEIIIHA JiaTa
He cpabotea. Ho npexrmnosna-
raM, ue TOBa e HalpaBeHO C
L[eJT ]a MOXKe Jla Ce KOpPYyM-
mUpar nybaMyHuTe GUHAHCH
Mmo-7ecHo. VIMaM 4yBCTBO-
TO, Ue IjsijlaTa TIOJUTHYe-
CKa KJaca e 6ua 3a cabus
¢unHaHCcoB KoHTpO. ToBa e
KaTo CKaueHU ChZOBe - C/1ab
KOHTDOJI, TIOBeUe HU3MaMH U

roBeue KOpymiusi. A3 ce Ha-
[JsIBaM HOBOTO MPaBUTE/ICTBO
[la 00BbpHe TajlaurHKara v ja
3acuu GYHKLUWTE U TIpa-
BOMOIL[USITA HAa [bPKABHUS
(buHaHCOB KOHTPOJL.

» Umanu Au cme 8b3modk-
Hocm ga npegcmaBume
npegnoXkeHusima cu Ha
ynpaBasBawume?

- Ha mpepuinHuTte nma-
XMe.

»Ha repPb?

- He, Ha HOBUTe ynpaB/si-
Ball[d HE CMe TIPeJ0CTaBsIN
Huio. Ho Te, ako niperniegar
BXOZSILMTE CH IeJIOBOZICTBA,
MOTaT Ja BUAST HAIIUTe
npezioxkeHus. Msmpaijanu
ca g0 MuHUCTBp Operap-
CKH, TOH e B TeueHHe Ha Te-
31 nipobsiemMu, [0 pemuepa
CTaHMUIIIEB...

»Te kak8o Bu omzoBaps-
xa?

- Ue KakBOTO MOXe, e
ce HanpaBu. [lonyuaBanu
CMe TIOJIOXKUTE/IHU OTIOBO-
pu. Ho otroBopure mobpe,
pe3y/TaTuTe He ' BIKJaMe.
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koHmpon, a konezama my AceH Nazay308 ce 8b3non38a om moBa u ocmaBu Hali-MHO20 Heo6e3neyeHu gozoBopu

buarapus

CHUMKA EMUINA KOCTAAUHOBA

KOJ1ariC, TpsioBat pepopmu

Hsawma pesynratu. @akrsT,
ye MpOABb/DKaBaT [a M3/u-
3aT ZlaHHU 3a Heobe3reueHu
JIOTOBOPH, 3HA4M, ye HsIMa
KoHTpoJ. Criopef; MeH ofy-
TOpUTE B MHUHHUCTEDPCTBATA
ca C J0CTaTbYHO BHCOKa
kBanmubukanus. Hama to-
JAUTHYeCKa BOJIS TOBa fa
CTaBa [0 HauMHa, 10 KONTO
HUe npepnarame. [pyru-
AT MUHYC €, 4e OoAuTopuTe
B3UMaT CPaBHUTETHO HUCKU
Bb3HarpaxJjeHus1, pas/ykKara
C UaCTHUTE OAUTOPU € B ITb-
Tu. ToBa e, KOETO HU MUTAT
Hail-uecTo, KaTto roBops C
KoJiery OT IO-MaJIKUTe r'pa-
IoBe B cTpaHata. OTjenHO
Ce OIUIaKBaT, ye ca 3aBUCUMU
4 He Morar Ja CHA BbpILIaT
CTIOKOMHO paborara. Biuse
YM Ce BbPXY JeMHOCTTa.

» Uma makuBa cayuyau?

- MHoro cnyuau. ITone Ha
MeH A0CTa KoJierd B YaCTHU
pa3roBOPH MU Ce OIIaKBaT.
ViMa emuH Qpanmpail] Ciy-
yaii B [osmHa Gans. Vmarie
eIVH Ha3HaueH OJUTOp B
obmuHaTa. KakBo cTaBa?
OOUIMHCKUAT CBHBET Mpe-

CHUMKA MAPVHA AHTEJTOBA

LieHsIBa, ue HsMa HyXXJa OT
TaKkbB clienanuct. U c ex-
HO pelleHre OOI[UHCKUAT
CbBeT Maxa OT CTPyKTypaTa
Ha aAMWUHHCTpALUATa Ta3u

marHa Opoiika ,,BbTpelieH
OfUTOP”. 3HaUM HULIO He
MOXe /la Maxa OOIIMHCKH-
ST CBBET, 3aIl0TO B 3aKOHA
3a BBTpeEUIHUA OAUT HAMa

TakyBa MpaBoMoIus. A Te
B3eMar IVIy[aBOTO pellieHue
C 1leJ1 fla FO MaxHaT Hero, jia
MaxHaT OpouKara.

®duauna PaguoHoBa

I'EPb riianupa
pe(opMHU B IbPKaBHUS
(bTHAaHCOB KOHTPO/I

OueBHAHO e, ue
(uHaHCOBHUAT KOHTPOJ

B MyO/IMYHUS CEKTOP He
dbyHKIMOHUpa. Bcuuku
Jokaazu Ha CmeTHara
TraJjiaTa CTUTar /10 TO3U
W3BO[, @ IMEHHO, ye
cucreMara He paboTu.
ObmucasiMe TPOMEHH B
3akoHHUTe 3a CMeTHaTa
rasara, 3a BbTPeIIHUA
OJIUT B MyOMUYHUS CEKTOP,
3a (UHAHCOBO yIpaB/ieHHe
Y KOHTPOJ B 1y6/y-

HUSI CEKTOD U B 3aKOH 3a
I'bpKaBHaTa (hMHAHCOBA
HMHCHeKus. BebiHOCT
TeITbPBa IIle TH Mperjiex-
JlaMe H I1ie TH 00ChKaame
C eKCIIepTH, HO HfesiTa e
TOBA /la CTaHe MaKCUMaJ-
HO 6Bp30. [lo Mecers -
Mecel] U TI0JIOBUHA Beye
TpsibBa /ja UMaMe HSKaKbB
MpoeKT. BakHo e, 3ammoro
cucTeMara Ha IpakTHKa He
¢dyskuuonupa. Pedopmara
Ha TpoWHaTa KoaluLus
npocTo e 6yradopHa.

IIle TpsiOBa fa mpenu-
3upame QyHKLUUTe Ha
CMeTHara TaJjara - Te
TpsiOBa Jja Morar /ia Ha-
Ka3BaT aJMUHUCTPATUBHO,
3aI[0TO B MOMEHTA BChII]-
HocT CMeTHAaTa majara
Camo TpaBU MPEMopPbKU.
OcBeH ToBa TpsibBa Ja
Ob/aT 3aBUIIIEHH U3KC-
KBaHMsITa pU U3060p Ha
YjIeHOBeTe, Te TPsiOBa Jja

Aumumbp MhaBueB,
3aMm.-npegcegamen Ha 6logkemHa-
ma komucus 8 HC

“MarT chlllara KBaauduka-
us Kato oguropute. @akt
e CBIIO U Ue Ha3HaueHUsITa
¥M Ca Ha MOJIUTUYe CKU
TIPUHLIUI, C [TOJIUTHYe-
CKH KBOTH. HpeAI/ILLIHI/IHT
MaHzar usteye npe3 2005
T. ¥ TOTaBa ca u3bupaHu
HOBUTE U/ieHOBe. 3HaeTe
KOU ymnpaB/isiBallie TOraBa,
TpOIHATa KoauLus, TaKa
ye MOJKe /la TIpeLieHuTe 1
KaKBU Ca KBOTUTe.

3a AreHiusTa 3a
J’bp)XKaBHa (HUHAHCOBA
HWHCIEKL[US1 MUCIUM [ja
BbBe/IEM pPOTaLMOHEH
OpUHLMI - KakTo e B HAII
HarnpuMep, TaM MHCIIeK-
TOpUTE Ce BbPTAT MpHU
TIpPOBEpKUTe.

IlerieHTpa/M3anysara

He ce C/Tyuu

KaKTO TpsiOBa

bBiarapus e exuHCcTBeE-
HaTa CTpaHa, KosITO
HsIMa OfIUTHA C/Ty»K0a

C HallMOHAJ/IHWU KOMIIe-
TeHLuU. EAMHCTBEHa OT
27-Te CTPaHU WIEHKU.

OcBeH TOBa He
padoTAT cUCTeMHUTe

3a BbTpellleH (PMHaHCOB
KOHTPOJI BbB BeJJOMCTBa-
Ta. ima cab mipeBapu-
TeJiIeH KOHTPOJI, a Moe-
MaHeTO Ha 3aJb/DKeHUs
TpsiOBa Jla cTaBa caMo
cre[ ipeABapuTe/ieH
KoHTpoJ1. Taka ce ctura
JI0 TIOZATIMCBAHETO Ha He-
obe3reueHy /JOroBOpy U
aHekcH. VIMa Harpumep
OOIIMHY, YUNTO OFOKe-
TH ca 3.5 MJIH. JIB., a Te
ca MoJMNKCaI JOTOBOPU
3a 1.5 MJIH. 71B., T.€. Cb-
oTHoueHueTo e 50% ot
Oromxkera. be3 fa umar
(brHaHCHpaHe.

Pedopmara meserre
JAeLieHTpaM3anus, HO
Ts1 HE Ce CIyUU KaKTo
TpsibBa. BebiHOCT
JeLieHTpaM3alusTa
HMKOTa He MOXe J1a e

Banepuii MaBno8B,
npegcegamen Ha Kamapama
Ha BbmpewHumMe ogumopu

IThJTHA, MOZIE€TBT BUHATH
e cmeceH. [Te dakto
cera HAMa HUKaKbB KOH-
TPOJI. A TOBa e CBbP3aHO
Y C JOBepYe - HarpuMep
KOHTPONTBT TpsibBa a
rapaHTupa, ue cpej-
crBara ot EBponeiickus
CBI03 Ce U3pa3xofBar
TIPaBUJTHO.

B CmerHaTa nanara
cbIo TpsibBa Ja uMa
Cepro3HU NpOMeHU. T
TpsibBa /ja UMa rojsiM aB-
TOPUTET. 3a Jia Ce CIIYUH
Hetrio obaue, TpsiOBa Jja
HnMa INoJIMTrU4YeCKa BOJIA.
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6 HOBUHU VY HAC

TpM HOBM JaHDBKA OT MbPBMX

3acTpaxoBaTeuTe, COOCTBEHU-
I[[ATe Ha JIYKCO3HU aBTOMOOM/IH,
SIXTH 1 UMOTH 11]e I/IalllaT [oBeye

IIpaBuTenCTBOTO Mpeziara ot
ITbPBU }0/IM /@ B/IsI3aT B CU/IA
TPU HOBU [AdHBKA - AdHBK
,»JIyKC”, IAHbK BbPXY 3acTpa-
XOBaTe/IHUTe TPeMUH, JaHbK
BBbPXy MevaibrTe OT Xa3apTHU
urpu u Toto. ToBa pellu Ka-
OMHETHT Ha BUEPAIITHOTO CH
3acenaHve. OuakBa ce HOBUTE
HaJIo3M Jja JoHecaT B Xxa3HaTa
165 mnH. nB. Ha mpakTuka
yIpaB/sABaIKTe OT/IOXKHXA
B/IM3aHeTO B CU/Ia Ha HOBUTe
JlaHBYHU CTaBKU C JjBa Me-
cena. IlpeaBapurenHure um
HaMepeHus OsTxa Te /ja CTaHaT
peanHOCT OT 1 mait 2010 T

AaHvyHa npumka
YnpaBnsBaluTe Inpejsjarar
[ia ce obyiarar 3acTpaxoBareJi-
HUTe [IPeMUH C a/ITepHaTUBEH
JlaHbK, a He, KakKTo e Jl0cera,
Te Aa BHacAT camo 10% kop-
TopaTyBeH JaHbK. JJaHbyHara
CTaBKa 3a o0I0TO 3acTpaxo-
BaHe e 3.5%, a 3a >KUBOTO-
3acTpaxoBaHeTo e 1%. Tasu
MsIpKa Ce OYaKBa /ia JoHece B
xas3Hata 50 MJH. JB.

[Jpyro npezinoxxeHue e ja ce
BbBe/le M OKOHUaTesIeH IaHbK
BBEPXY JOXOAUTE OT Xa3apTHH
WIpU U OT UIPH, MPU KOUTO
revasbara ce ompezens Ha
cnydaeH npuHuun. Ouaksa-
HUTe TMOCTBIVIEHUsI TYK Ca 3a
80 mutH. J1B.

[IpaBuTesncTBOTO INpeaJa-
ra ¥ BbBEeXK/JAHETO Ha JaHbBK
,»JIyKC”. [IpomeHHTe B 3aKOHA
338 MeCTHUTe [aHbLU Ipej-
BIDKJAT Jla Ce y/IBOU JJAHbKBT
BBPXY JKWIMIIHU UMOTHU C
JlaHbuHa ovieHKa Hag, 300 xu.
JIB. /IBa ITbTU NO-BUCOK JJAHBK
ITle TJIAIaT ¥ COOCTBEHUITUTE
Ha JIEKH aBTOMOOW/TA U MOTO-
LIMK/IETU CbC 3acTpaxoBare’i-
Ha cToiHOoCT Haf, 70 XuJ1. JiB.

BunsiHa BayeBa
bvacheva@pari.bg

CobcTBeHULIMTE Ha BETPOXO/-
HU U MOTOPHU SIXTH, KaKTO U
Te3W Ha CaMOJIeTH U BepToJie-
TH, KOMTO He Ce U3I0JI3BaT 3a
CTOMAHCKU LeJTY, IIle BHACST
TPY ITBTH TIO-TOJISIM [JJaHBK.
T KaTto TO3W JJAHBK Ce Cb-
6vpa OT OOIIMHITE, HETOBUST
pasmep ce oripeiesisi B IPOMH-
7 ¥ 3aBUCH B KOsi OOIIIMHA €
DETUCTPHUPAHO MPEBO3HOTO U
T/1aBaTeHOTO CPeACTBO. Tasu
MsIpKa IIje /IOHeCe B Xa3Hara
ottle 35 MJ/TH. JIB.

Mapu om 6u3zHeca

Ot 1 Ha 1.1% ce yBennuaBa
pa3sMepbT Ha KoeduijueHTa
3a ompeje/siHe Ha Meceu-
HWTe aBaHCOBM BHOCKM 3a
KOPIOpaTUBHU [JaHbLU 3a
2010 . Taka ¢upmuTe 1Ie
TpsAbBa /la BHACSAT aBaHCOBO
B Oro[pKeTa Mo-ToJIsIM JIaHBK.
busHecsT CK/IOHM Ha Ta3su
KpaiiHa MsIpKa camo 3a Jia He
ce ysenum JIC.

» MAH. AB. e BbpHamu-

am A4C Ha 6u3Heca, ka3a
CumeoH [aHkoB. Kbm
gHewHa gama A4C, koimo
He e BbpHam Ha pupmume,
€306 MAH. AB.

ConeHu 2n06u
[IpaBuTencrBoTo npeayiara u
T0-CoJieHu 171061, ako ce yc-
TaHOBH, Ue Ce MaHUITy/IUPaT
e/IeKTPOHHHUTE yCTPOMCTBa,
KOWTO 1I[e KOHTPOJMpaT aK-
LIM3HU CTOKH. [7106aTa 3a dhu-
3WUeCKUTe JIUIIA € J]a TI/IaTsT
B [IBOEH pa3Mep akiu3a, HO
He 11o-masiko ot 1000 11B., a 3a
¢upmute u ET cbITjo JBOEH
aKLyM3, HO He TI0-MaJIko OT
2000 51B. 3a MOBTOPHO Hapy-
ImeHue riobara e TPOWHUST
pasMep Ha Jb/DKUMUS aKLIU3,
HO He 1nio-mainko ot 3000 nB.
n 6000 nB. CHOTBETHO 3a
¢busnuecko 1 OPUUUECKO
JIUIIe.

KabuHeTsT mpejsjara na
Ce OTMEHHU HYJ/IEBUAT aKL[13
3a 6uogu3esa, KOWTO ce W3-
rmosi3Ba 3a ororvieHwe. O06-
JIeKUeHHEeTO OCTaBa CaMo 3a
MOTOPHOTO TOPHBO.

MoBeuye guBugeHmu
YnpasnsiBauure ot 'EPB
npejJjaraT fia ce yBeau4d
ot 50 Ha 80% AUBUEHTHT,
KOWTO Jbp)KaBHUTE KOMIIa-
HUH BHacAT B Gromkera. ToBa
11]e loHece Ha Jibp)kaBara 26
miH. 1B. C 15% ce Hama-
JIsiBa TOZMIIHATA Abp)KaBHa
cybcuayst 3a napruure. ToBa
[71acsIT pOMeHUTe B 3aKoHa
3a MOJUTUYECKUTe MapTHU.
OTt Tasu MspKa B Xa3Hara 1ije
nocrenaT 7.5 miH. nB. Ha
BUepaIHoTO 3acefanue Oeriie
of06peH 10-MpoLIEHTHUST
Oydep. Taka MUHUCTEDPCTBA-
Ta e pasmnosarar ¢ 90% or
OIOKETHUTE CPE/ICTBA.
[pexncTou npepioKeHusITa
Ha TIPaBUTEJICTBOTO Zia ce 00-
CbAAT B pa3/IMUHUTE KOMU-
cun Ha HC m nocsie fa 6b4at
[71aCyBaHH OT MapjiaMeHTa.

» Bce owe cme 8 nepuog Ha MbmHa Boga, kosmo e ocmaHana om npeguwiHume
ga, kaza puHaHcoBusm MuHucmbp CumeoH fisHkoB

CoupasHUTe MapTHbOPU UCKAT TIpepasIIexX/jaHe Ha MEPKHUTe

CHHJUKaTHTe CKOUMXa
Cpellly HOBaTa uzest

3a r1aljaHe Ha
OoTHUYHUTE

[Be cegmuLy ciief criopa-
3yMEHHEeTO 3a BBbBeXJaHe
Ha 60 aHTMKPWU3WCHU MepKU
CUH/IMKAaTh U pabortoparesu
Beye WCKaT IpepasriekjaHe
Ha HSIKOH OT TSIX.
PaboTomarenckure op-
raHusaluy Beue 00sBUXa,
ye WMCKAT CIIelIHa cpelra
Ha TpUCTpaHKaTa, 3a fa ce
rpepasryiefia pelieHreTo Ha
TIPaBHUTEJICTBOTO Jla HaMaJIH
CbC 7% mapure, KOUTO Tpsib-
Ba Jla M3IJIaTU Ha (upmute
T10 W3BBPIIIEHN 00IT[eCTBeHU
nopbuku. EfHa oT aHTUKpU-
3UCHUTE MEPKH, KOUTO J0TO0-
BOpHXME C TIPAaBHUTEJICTBOTO,
6e rbpyKaBaTa fia ce pasruiati
100% c 6usHeca [0 Kpas Ha
ITbpBaTa II0JIOBMHA Ha Tas3d
rojvHa, npunomMHu Bacun
Benes, npencenaten Ha AU-
KB. Cera c BK/ItOUBaHeTO Ha
Bbarapckara 6aHka 3a pa3Bu-

L
» Cungukamume u pa6omogameAume nouckaxa cnewHo 3acegaHue Ha mpucmpankama
CHUMKA EMUTNA KOCTAOMHOBA

THe B CXemara Ha pasIuiaija-
He Ce BbBeX/ia 7% [UCKayHT.
Hwuro egHa KxomniaHus He Ke-
Jlae Jia rpyeMe TOBA, Ka3Ba
Besnes. ®upmure, cieuesiunu

001]eCTBEHU TOPBHYKH, Ca
TeIJIN/IN KPeAUTH 3a TAXHOTO
U3MbJIHEHHE U Beue Ca 3ary-
6w 10% 3apagu JTUXBH.
IIpu TOBa MosyioKeHue Te ca

NIPUHYAEH! Ja HamassBar
3an/iatiuTe Ha pabOTHHULIWTE,
3al0TO He MOJKe la HaMasisiT
BHOCKHUTE T10 KPeIUTHUTE CH,
Ka3a Bernes.

BoneH 3gpaB Hocu

Hati-HoBata uzest 3a W3IUIa-
IIlaHe Ha o0e3IIeTeHUsITa 3a
IMbPBUTE TPU AHU OTITYCK I10
6osectT MBK Oe ToOCpel[Ha-
Ta Ha HOX OT CHHZWKATHTe.
IIpaBuTe/nCcTBOTO Lije BHece
3aKOHOBH TIPOMEHH, CIIOpef
KOUTO IThPBUSAT JIeH OT 6osi-
HUYHUTE Ja ObJe 3a CMeTKa
Ha 00/HUS pabOTHUK, T.e. Ja
He ce M3IUIalia BbLOOIIE, a
BTOPUAT W TPETHAT - Ja ce
moemar ot paboroparens B
pasmep Ha 80% oT Bb3Ha-
rpaxzenuero. [lo nmpuHLMI
COL[MA/THUTE TMapTHbOPU He
0sTXa CBIVIACHM J]a ¥Ma TIPO-
MsiHa Ha CeraliHus pexum
Ha T1aljaHe Ha OOMTHUYHUTE
- ITBPBYSIT JIEH € 3a CMeTKa Ha
paborogaresnss B pa3Mep Ha
80% ot 3aruiarata Ha pabot-
HUKa, a CJIeJ] TOBa Ce BK/TIOUBA
HOW. Upesara HerateH pa
ObJie TBPBUST, a HE TPETUST
JieH, He ce TIpYeMa OT CUHAN-
Karure, 3aa8u JJumMutTep Ma-
HOJIOB, BULlenpe3uzeHT Ha KT
,Ilogkperna”. 3aroBa KHCB u
KT ,ITogkperna” HacTosiBaT B

TPHUCTPaHKaTa OTHOBO i Ce
00CHIU TO3U TIPObIEM.

3acmoli
Otge 10-00€3MOKOUTENTHO U
3a paborogareyickKuTe opra-
HU3aLMY, U 38 CUHJVKATUTe e
MYZHOCTTA, C KOSITO [paBUTe -
CTBOTO JieliCTBa IO peam3a-
LysATa Ha 60-Te aHTUKPU3UCHU
MepKu. [TakeTsT Oe mogmcan
OT TPUCTPaHKara Ha 31 maprt.
Jlo MomeHTa npe3 MunucTep-
CKUSI ChbBeT Ca MUHA/IM CaMo
JlaHbYHUTE NIPOMEHU.
3abassiHeTo Oe Apyra npyUum-
Ha paboToaTe i U CHHIVKATA
Jla TIOHUCKAT B HAYa/IOTO Ha CeJl-
MMULIaTa TPUCTPAHKATa OTHOBO
[ia ce chOepe U B MPUCHCTBHe-
TO Ha (YMHAHCOBUS MUHHCTBD
Jla Ce pasmuilar CPOKOBe U
OTTOBOPHULIM 3a M3IThb/IHeHHe-
TO Ha BCSIKA MsIpKa. Hskon ot
MepKuTe Ca HauCTMHA MHOIO
CTIEIHY, HarpuMep Mpobrie-
MBT C DYCKWTE BU3U - aKO He
Ce B3eMe pellleHVe Cera, U3ITyc-
Kame TypUCTHYeCKUsl Ce30H,
koMeHTVpa Bacun Bernes.
Muna KucboBa



npaBumencme@a. Tpsa66a ga gocmuzHem go yucmama 6o-
CHUMKA EMUINS KOCTALMHOBA

MuHucTepcTBara
I1[e Ce peopraHu3mpar

Bceku ce e 6opui fa
M3Xapuu Bb3MOXKHO
Hali-MHOT'0 TIapH, Ka3a
Bopucos

Hsakonko vaca cnep, pere-
HUETO 3a BJUraHe Ha Ja-
HBLIUTE TIPeMUepbT OOSBH,
ye e paslopeaysl TOTaTHA
peopranu3ariiis Ha paboTara
B MUHHCTepcTBara. [IoBoabT
ca MHOTOOpOWHHTE CKITIOUe-
HU JIOTOBOPH 10 O0I1IeCTBEHH
TIOPBYKK U @HEKCH TIO T5IX, T10
KOWTO ZbpyKaBaTa TpsibBa sia
ce pasruiaty. He cbMm Mucin,
Ye T10 TO3U HAUMH MOXKe Jla ce
paboTh B eJHO MUHHCTEp-
CTBO, TOBa ro Hamailie B MBP,
HSIMallle TO U B KMETCTBOTO,
Kasa NpeMHepsbT.

AoknagBaHe

Bopucos ce e cpemHan ¢ Mu-
HUCTpUTE W PBKOBOAUTEIN
Ha JWpeKLUU OT pa3/iuuHu
MUHHCTEPCTBa, KOWUTO Ca JI0K-
JlafjBaJIv 3a CKJIFOUeHU JI0ro-

Bopu. OKka3sBa ce, ue 1edo-
BeTe Ha JUPEKIIUY ca AaBajiu
caMo CTaHOBWIIIA, Oe3 za ce
WHTepecyBaT OT JAeTaunu,
kasa bopucos. TaMm, KbzeTo
ca TIOATTUCBAaHU JOKYMEHTH
TI0Z, HAaTHCK, XopaTa Iie ce
SIBIT KaTo CBUIETE/N B Chia
Y 11Ie Ja/IaT IMeHara Ha Te3H,
KOHUTO Ca TH HaKapaid, Ka3a
ol1je PeMUepPBHT.

Mup6Bu konku

Cnopen, bopucos ce e pa-
fotuno mo eguH ,,6e3ymeH
HauuH” - 3aXBaHaTH Ca MHO-
ro TIOPBYKU, HarpaBeHW ca
CTOTHILIYA TTbPBU KOIKH, KaTo
ca narenu 10-20% aBaHco-
BO, U Cera OrPOMHUTe Tajie-
JKA WZBaT TPU Hac, 00sCHU
npemuepsT. [lo gymurte my
JIOTOBOpUTE, KOWTO Beue ca
M3N0bAHeHU obaue, HsIMa Kak
Jla He ce TIIaTsT.

Bceku ce e 6opun fa us-
Xapuy Bb3MOKHO Hali-MHOTO
rapu, Kasa rpemMHuepsbT.

Muaa KucvoB8a
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JacTpaxoBaTejHUTe TIPeMUU BCe
MakK Iiie ce obaarar C m

PernienvieTo Ha
TIPaBUTEJICTBOTO 1IIe
nMa obparteH eekT

3acTpaxoBaTe/IHUTe IIpeMUU
BCe MaK Ie 6nAar oboke-
HU BBIIPEKU CHIIPOTHBATa Ha
OpaHIlia ¥ perieHreTo Ha Tpu-
cTpaHkKara. IIpaBUTE/ICTBOTO
e 3aMeHd 10-IpOLIeHTHUS
KOpIIOpaTHBeH [JaHBK, KOWTO
B MOMeEHTa IUIalaT 3acTpa-
XOBaTe/iTe, C alTepHAaTUBEH
HaJsior BbpXy Ipemuute. Ille
ce obmarar 3acTpaxoBaTeJTHH,
TIpe3acTpaxoBaTe/TH! v JPYTH
TpeMUH, HaMasieH! C OpyTHUS
pasMep Ha OTCTBITEHHTe TIpe-
3aCcTpaxoBaTelHd U BBPHATH
TIPEMUH.

ITo TO3M HauMH Ce BpBILA
PEeXXUMBT Ha o0s1araHe, KOMTO
JeiicTBalie 10 Kpast Ha 2004
r. Torapa KOMIaHUUTE I1a-
jaxa 7% BBPXY NPEMUUTE B
06111010 ¥ 2% BBPXY MOCTD-
TUIEHUSITA OT >KUBOTO3acTpa-
XOBaHeTO.

MpeuegeHm

Hukbie 1o ceeTa HsiMa 11ofj00-
HO MNpsIKO 00/1araHe Ha MpeMu-
WTe, KaTeTrOPUYHU Ca Tpef-
cTaBuTenM Ha Opanima. OT
Acormariysita Ha Ob/ITapCKUTe
3acTpaxoBarey 3asBUXa, ue
1je ce3upar eBpOIelCcKuTe
WHCTUTYLUH, TBH KaTo I10-
[J106HO ob/1araHe MPOTHBOPEUM
Ha eBpOIeNHCKUTe TPaKTUKU.
Ot AB3 wuspassr yuy/iBaHe-
TO CH, ue TMOAOOHU KPYITHU
TIPOMEHH B ZIAHBYHOTO 00/Ta-
raHe Ha 3aCTPaxOBaTeJHUTE
ZPY>KecTBa Ce W3roTesT, Oe3

» OpAuH NMeHeB, npegcegamen Ha Acoyuayusma Ha

6vbnz2apckume 3acmpaxoB8amenu

Jla ce MOTHPCHU TMO3ULIUATA
Ha KOMIIAHUUTe B OpaHIua.
PemenvieTo Ha TpUCTpaHKara
Gerrie fa ce ch3naze paboTHa
TpyTa, KOSITO /ja 06CHAH TIpo-
MeHHTe, HO JeliCTBUsTa Ha
TIPaBUTE/ICTBOTO [TOKA3BAT SIB-
HOTO My HaMepeHHe /la BbBeJle
MOCOYEHUTE [JaHbUHU IPO-
MeHU eJHOCTPAHHO, TBBPJST
3actpaxoBareiure. B. ,,[Tapu”
Hayyy, ue [IpaBUTe/ICTBOTO He
€ MCKasIo MHeHHeTo Ha (pMHaH-
COBUSI HAZ130D.

Omie ¢ o6CHXAAHETO Ha
aHTUKDU3UCHUTE MepKH
TPUCTpaHKaTa pelm ja o0-
JIO)KW TIpEeMUUTEe Ha 3acTpa-
XOBaTeJ/IuTe C apryMeHTa, ue
Tpsi0Ba /la Ce CMHXPOHHU3MPa

10% HaJsior 3a BCUUKHU
rmevasiou OT Xa3apT

Wrpauwure 111e ce
TNpeHacoyat KbM
WHTEPHET, Kb/IeTO HsIMa
obstaraHe, MPOrHO3MpaT
oT OpaHiia

C 10% 11je ce obarar BCuu-
KU Teyasnbu, MosyuyeHu OT
y4acTvie B Xa3apTHU WIPH H
OT WI'PH, NPU KOUTO Tevasnba-
Ta Ce OMpeens Ha CIydyaeH
TIPUHLIATI KaTO CTIOPTHS TOTa-
ym3atop u EBpodyt6os. Hsima
[la ¥Ma TIpar Ha Tedasioure,
To7, KOUTO Jja He Ce IUIalia
JaHbK. [ThpBOHaYasMHo ce 06-
cwxpartie redanou g0 500 jiB.
J1a He ce obnarat. Haggensiio
€ MHeHUeTO, ye H3K/IFoUeHUs1
He TpsibBa Jja UMa, 3a Ja ce
n30erHar 371oyrorpebure.

Ot Tasu Msipka (uHaHCO-
BOTO MUHHCTEPCTBO 00SIBH,
ye oyaksa OKosio 80 M/H. JIB.
MIPUXOAU B OrO/pKeTa /10 Kpast
Ha rofjyiHara. 3acera He e siCHO
Jla/I BEBEKIAHETO Ha JaHbK
BbDXy IeyajbuTe OT Xa3apT
€ BpeMeHHa aHTHKPHU3WCHA
MsIpKa, W/ IT1e TIPOZB/DKY J1a
Ce MpHJIara U CJief] Kpysara.

TexHono2us

JIaHBKBT 11je Ce ybpiKa OT Op-
raHM3arTopa Ha Urpara, ChCTe-
3aHMETO WM KOHKYPCa, KOTaTo
€ MeCTHO Jiuile, 0bsICHMXa OT
(PMHAHCOBOTO MUHHCTEPCTRO.
Korato meuasbara e mipef-
MeTHa W/IM OPraHru3aTopbT €

Yy)K[eCTPaHHO JIMLe, AaHb-
KBT IIje ce yabpa oT (usu-
YecKHTe JIMLIA, [10/TyYaTe/In Ha
rreuasibara. Ot HATI 3asiBrixa,
Yye YMaT TOTOBHOCT BefHara
CJ1ef] prieMaHe Ha 3aKOHOBaTa
TIOTIpaBKa /la BbBEJAT Mexa-
HU3Ma M JOKYMEHTaLusTa,
M0 KOUTO OIepaTopuTe Ha
Xa3apTHU MDY []a HAUNC/IBAT
U cbOMpar JaHbKa.

Komenmap

He BspBame pabpikaBara ja
cbbepe ouakBaHuTe 80 MITH.
JIB. IPUXOJU OT TO3U JIaHBbK,
KOMeHTHpaxa oT Acouualy-
siTa Ha TNPOU3BOAUTENNUTE U
OpraHy3aTopuTe B UrpajiHara
WHJYCTpPUS.

BpaHIIbT e CUTHO MOBIUSH
OT KpH3ara, 1a3apbT € MHOIO
CBUT, a C yBe/IMYEeHUs [JaHbK
3a Xa3apTHUTE OI1epaTopu OT
HayaJIoTO Ha rofuHara Mpu-
XOJUTe ca Hamaslesiu [JOIbJI-
HUTETHO, 00sICHA XPUCTOBA.
Hap 200 wrpanxu 3amv Beue
ca C MpeKpareHy JILeH3Y, a
roBeye OT 6 XWI. UrPajHU
aBToMaTa Ca U3BaJleHU OT
obpaienuie. TonsiMa vact
OT UTpaurTe ca MJIaZid Xopa,
KOUTO MHOTO OBp30 IIje ce
rpeHaco4yaT KbM HWHTepDHEeT
3a/1araHusITa, pyU KOUTO Hsl-
Ma obaraHe, Ka3Ba XpHUCTO-
Ba. Tasu anrepHaruBa Lie
yAapyd UHAYCTpUsITa U HsMa
Jla HaITb/IHU Xa3Harta.

Muna KucboBa

CHUMKA BOBM TOLLEB

3aKOHOZATe/ICTBOTO € Wi 157
OT eBpojupeKTuBara ,Ilna-
TexkocriocobHoct I1”. B Hes
obaue e 3amucaHo, 4e BbPXY
MpeMUUTe MOXKE [ia Ce Ha-
jlaraT eJMHCTBEHO KOCBEHH
JAHBLH, KOUTO Ce MOeMar OT
noTpebuTemTe.

O6pameH 3aBoii

A3 CbM B HeJJOyMeHHe Kak
[bp)KaBara He [JbP)KH Ha pe-
HieHudATa Ha TPUCTPaHKATa,
KOWTO CaMa e TIOATIMCaa, Ka3a
nipencenarenstT Ha YC Ha AB3
OpnuH [lenes. [To gymute
My Tofi00eH [JaHbBK Ife hMa
obpareH edekT, THI 3acTpa-
XOBaTe/IUTe 1ije 3arouHaT Ja
Tpe3acTpaxoBar TMpe3 UyxKIu

PSIK aHBK

KOMITaHVH U TTaK HsIMa J]a UMa
mapu 3a Oromketa. Criopef
[leneB TOBa [OIBIIHUTEIHO
e CBUe MOTpeOIeHneTo Ha
pasBHBall] Ce T1a3ap Karo Ha-
mwist. Hukbzie B EC Hsma nipsi-
KO obriaraHe, a iMa KOCBEHO U
rapadHCKaTHA TaKCH, TBBPIH
medsT Ha AB3.

Bpegu
IMopo6HO obnaraHe e MPOTUB
BCHYKH Ta3apHU TPUHLIVIIH,
Kasza AceH XpHUCTOB, Npejce-
paren Ha HC Ha ,,EBpoxong
Bbonrapus” A/l. [Ipy>xecTBOTO
e coOCTBeHUK Ha ,,EBpo MHC”.
ITo gymutre My Mma MHOIO
JleTaiii, KouTo TpsibBa Jja ce
TIPOMEHST B Hape/0ara, 3a Jia
Ce CTUTHe [0 TO3U iaHbK. Ko-
raTo 3aroYHar Ja st peHartc-
Bar, 1Ije pasbepar, e TOBA IIje
HaHecCe TOJIKOBA BPe/iH, KOJIKO-
TO He Ca U ChHYBA/H, TBBPU
Acen XpuctoB. Toi#t cbIlO
3ariyalliy, 4e KOMIaHuuTe e
3alloyHaT /ja Tpe3acTpaxoBar
B uy>kOHMHa WM Ja TpozjaBar
TIOJIULIY OT JIPY’KeCTBa U3BbH
Bbwarapus. Excriepty oT 6paH-
1114 fIaZi0Xa MPAMEDH 3a11i0 Ta3h
MsIpKa He MOJKe [1a TIpopaboTH.
Criopef; TsIX, ako TOpTQeTbT
Ha e/lHa KOMITAaHUsI Ce 000U
¢ 3.5%, yacT ot HelHUTe TIpe-
MU MOXKe /la Ce TIPeXBBPIIT
KBM /IpyTa KOMITaHUs], KBJIETO
OTHOBO 111 Ce TIaTH JaHBKBT.
ToBa e HeIOMyCTHIMO ABOMHO
JAHbUHO oOsiaraHe, TBLDAST
ot komnaHuute. OcBeH ToBa
Ce 0psi3Ba Bb3MOKHOCTTA ObJT-
rapCcKy KOMITAaHHW [Ia TIPaBsIT
Tpe3acTpaxoBaresieH Ou3Hec.
AmaHac Xpucmo8

Benues 111e 6b/ie TTpoBepsiBaH
3apajiil clefIkaTa C Jb/ra

g
» MuneH Benue8

OcphliiecTBeHaTa OT OUBILHS
(h1HaHCOB MUHUCTBD MuieH
BenueB cfenka C BBHIIHUS
[OBIT Ha CTpaHara ige Obe
TIO/I/IO’KEHA Ha PEBU3HS U eKC-
TIePTHa OLIeHKaA.

Mogkpena
JenyTtaTuTe mpuexa Buepa
ripoekToperieHreTo Ha CuHsI-
Ta KOasMLKs 3a IpeoLieHKa Ha
3aMsHaTa Ha 4yacT OT BBbHIII-
Hus HY Abar npes 2002-2003
r. Criopef, cuaute bwarapus
e 3arybowna okono 1.6 MyH.
EUR 3a ocem roguHu. PeBu-
3usATa TpsiOBa Ja yCTaHOBU
Jlany orepaLuuTe 3a 3ams-
Hara Ha Opeliay obmraryuTe
He ca OW/IM U3BBPILEHH B MH-
Tepec Ha OaHKWTe KpeJUTOpU
U TI0 3aMsiHa MHTepecuTe Ha
JlaHBKOI/IaTLUTe.
Hamepenusita Ha cuHsATa
napTusi fia pasciefiBa cfiesl-

CHUMKA EMUNA KOCTAAUHOBA

KuTe C Abiara Ha Beues 1je
6b1e mogkpereHa u ot Ko-
amiuus 3a bearapus, kasa
Pymen OBuapos.

KoHmpa
AKo cpienKara ¢ BBHILIHUS IbJIT
Ha Bbrrapust Gettie HarpaBeHa
10-paHo, ljellle /ia UMa olle
TI0-TOJISIM TIO3UTHBEH e()eKT 3a
CTpaHara, Ka3a UKOHOMHUCTBT
1 OOIMIMHCKYA CBBETHUK OT
HACB Bnagumup Kapones.
Ot 2000 r. mMa MUCMO Ha
EK, kodaTO0 HM mojkaHBa Aa
yrpas/siBame I0-pasyMHO U
MOZIePHO 3a/Ib/DKEHUsITA CH,
06sicau Kapornes. ITo aymute
My TOBa, KOETO Ca HarpaBu-
JI1 TOTaBalHUAT (PYHAHCOB
MUHUCTED MusieH BemueB u
eKUITBT MY, TPaBUTEJICTBO-
To Ha KocToB ro e mpaBuio
TaiHo.

BunsHa BayeBa
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Murepero IIpecna bopucos, 3aM.-MUHUCTBD Ha 3eMe/ie/IMeTo

Hap 700 xun. AKA ABPIKABHA

3em4d ce 06paboTBar 6e3 Haem

Tbproeete 3a apeH/la Ha Tapiie/iv Beye 11ie ObJaT CaMO SIBHU

»FocnoguH BopucoB, npa-
BumencmBomo npegBuk-
ga npogak6ama Ha 100
XxuA. gka 3emsa kamo yvacm
om aHmukpuzucHume
mepku. UMa onaceHus, ye
gvpkaBama we npogage
Ha Hucku ueHu nnogopog-
Hume mepeHu, koumo
npuHagne)Xkam Ha Hay4HU-
me UHCmumymu.

- [Tapuenure, KOUTO MO3-
BaT HAYYHUTEe UHCTUTYTH, Ca
nybsuyHa ZbpkKaBHa Co6-
CTBEHOCT U Te HsAMA Kak Ja
ce mpoyasar 0e3 pellieHye Ha
Hapognoto crbpanue. Taka
ye Jleryrarure lile peliaBaT
KakBO Y KOWU 3eMHU Lie ce
Ipozasar.

»FoguHu Hapeg gbvprkaBa-
ma e uzkaloyumenHo now
cmonaHUH Ha UMomume
cu. Kak we npomMeHume
mo8a?

- CromaHuCBaHeTO Ha
Jbp)KaBHUTE 3eMU e TeMma,
C KOSITO Ce 3aHMMaBaMme, OT-
KakTo Mupocias HalineHoB
Oelle Ha3HaYeH 3a 3eMefien-
CKY MUHHCTHD. [Ipeau 61130
[IBa Mecella TOM MoAmuca u
yTBBpAU CTparerus 3a CTo-
NaHKMCBaHe U yrpas/eHye Ha
3eMe/ie/ICKUTe 3eMu. Bebl-
HOCT HSIKOU OT ITyHKTOBETe B
Tasy CTpaTerys ca B OCHOBa-
Ta Ha dHTUKPU3UCHUTE Mep-
KU, KOWUTO TpUe IpaBUTes-
CTBOTO. BBpXY Ch3maBaHeTO
W 3anoyHaxme ga paboTum
ollle 1Ipe3 CelnTeMBpU MUHa-
Jata eceH. KOHKpeTHUSAT Mo-
BoZ Oe moksiag Ha CMeTHaTa
rasara 3a CTONaHWCBaHETO
Ha 3eMe/leJICKUTe 3eMH 3a
nepuoga 2005-2007 . Joky-
MEHTHT Oe ITbJIeH CbC CTOTH-
LI HepeJHOCTHU. 3aliouHaxmMe
MpoyuYBaHWA WU aHa/U3U U
CTUTHaxMe [0 TOTpecaBa-
1 CXeMM 3a U3TOYBaHe Ha
Jbp>KaBara.

»Kou ca Hali-ppanupawu-
me HapyweHus?

- [bp>kaBara mpuTe)kaBa
2.8 myH. gka 3ems. OT Tax
camo 3a 630 xu1. AxKa uma
CKJTFOUEeHH [TOTOBOPH 3a 00-
paboTka. HayuHu HHCTUTYTH
obpabotear 150 xui. aka
3eMs. Bbpxy mapuenure He
Ce KaJIKy/lipa PeHTa, 3alloTo
ca bp)KaBHHU.

3a octaHanmute 1.3 MIH.
JlKa HsIMa HUKaKBU JI0rOBO-
pu. Te ce BogaT cBoboAHU
3eMd. HamuTe ekcrepTu
W3UYMC/InXa, ye OT TSX Haf,
700 xu1. ika ce 06paboTRar,
HO 3aToBa [Jbp)kaBaTa He
rojiyyaBa HUTO CTOTHHKA.
Crniopes; MeH TOBa JOpY He

» XuA. gka gop>kaBHu
3emu ce obpabomBam
cgozoB8opu

Ca BCUUKU 3€MH, KOUTO Ce
06paboTBaT HeMpaBOMEPHO,
3al[0TO BCHLIHOCT pe3yJiTa-
TUTE HsMa KakK /]a Ca MMbJIHU.
[puurHara e, ue HUe Mpo-
BepsiBaxMe 00OpaboTBaeMu-
Te TepeHU TMpe3 OKTOMBPH,
KOTaTo peKoJiTaTa Beue e
npubpaHa, Ha Oa3ara Ha
KOHCTAaTUBHU TPOTOKOJIN.
Axo ce HarpaBW MpoBepKa
npe3 [OHM, KapTHHAaTa Lie
6b/le MHOTO T10- pa3/nyHa.

»3Haeme Au kou ca xopa-
ma, koumo o6pa6omBam
me3u 3emMu?

- Hakon or TAXx Beue ca
ro6eHN TPUKPATHO, KaKTO
e peryiaMeHTHpaHO 3aKOHO-
Bo. OkasBa ce o0aue, ue He
TOJIKOBa camuTe (pepmepu
ca BUHOBHH, KOJIKOTO CUCTe-
Mara, KOsITO e I03BOoJisiBaia
Te3u HapyueHus. Koiito e
611 pUb/IKeH 10 BIACTTa,
ce e Bb3I10/I3BaJL.

»MMa AU gaHHU 3a yyac-
mue Ha BucokonocmaBeHu
gupkaBHu caykumenu 6
cxemume no HenpaBomep-
Homo non3BaHe Ha 3emsa?

- HarpkHaxme ce Ha ciy-
yaii, TIpU KOWTO ca ce Tom3-
Ba/M 3 XWI. JKa JbP’KaBHU
MacuBH, 6e3 /ia e UMajIo ThPT
3a OTJaBaHe. Taka ue MoXxe
J1a Ce KaXke, ue e UMajio Bb3-
MOXXHOCT 3a KOpYMLIMOHHA
cxema.

»KakB8u ca 6uau cxemume,
koumo ca ce npunazanu?

- ITppBUAT MOPOK e Ous
B HauWHa, 10 KOWUTO ce e
OT/jaBajia 3eMsTa, MO-TOUYHO
npu (HOpPMHPAHETO Ha ITbp-
BOHauajHaTa TPb)KHA ILieHa.
YecTo B pa3nmuuHUTEe palioHH
Ha CTpaHara IjeHara Ha OT-
[aBaHe e Ou/a ejHa ¥ ChIIA.
Hampumep u B Jobpuu, u
CruBeH.

OcBeH TOBa Cxemara Ha
ThproBeTe e OWIa Takaea,
ye e TO3BOJIsAIBATa Ha eJHa
¢upma fa boKMpa XUISau
Jekapu obpaboTBaema 3eMs
¥ Jja TIOCTaBM Jbp)KaBara
rpes cBbpileH (akT, Taka
ye B KpailiHa cMeTKa ¢up-
Mara e Tosiy4yaBajia Orpo-
MHHU TIJI0I0POJHU MacUBU B
ITobpuuko 3a 21 JIB. BMECTO
3a 50 /1B. 3a /Ka, KOJKOTO €
HOpMajHaTa peHTa B TO3H
paiioH. [IpyTHsT CBILO MHO-
TO pasnpocTpaHeH HA4WH,
KOWTO ce IpaKTHKYBallle OT

MpegyuIIHu IIpaBUTeJ/ICTBA,
€ U3IroTBAHEeTO Ha CIIMCBK C

TMapiie/n, KOUTO Ce OT[aBaT
cB00OOHO 6€e3 THPT 3a apeH-
na, 663 HUKaKbB PerjaMeHT.
[Tpe/i0)KeHUeTo UABAIo OT
0061acTHUST yIIpaBUTEN U Ce
ofiobpsiBa OT MMHHUCTBPA Ha
3eMe/le/IMeT0 WK OT HeroB
3aMeCTHUK.

»KakB8o npaBu MuHucmep-
cm6omo Ha 3emegeauemo,
3a ga nonay4u gbpxkaBama
napume cu?

- ITbpBOHAUaHATa HU CTHIT-
Ka Oellie /Ja HaKaKeM Te3H, KO-
UTO ca To/13Bay, 6e3 Ja ria-
m1at. [iobvxme TH C TPUKpaT-
HO CPe/JHO PeHTHO IUlalljaHe 3a
paiioHa.

Criopes; MeH obaue OCHOB-
HUAT HpO6IIEM € HAUUHGBT,
T10 KOMTO ca ce MpoBeXAaau
ThpProBeTe. 3aTOBa MMbPBOTO
Helllo, KOeTO HarpaBHUXMe
MHOTO TpeJy aHTHUKPHU3UC-
HUTe MepKHU Jia ce MOSBST, e
Jla 3arnuiieM B CTpaTerusTa,
ye THPI'BT 3a apeHja Ha
JbpKaBHa 3eMs 1lje e SIBeH.
ChlIj0 Taka BCsKa efiHa 00-
IIIMHA []a UMa CPe/IHO PeHT-
HO mnnaumjaHe. Hampumep
B IIpoBasusa Tasu ropuHa
L[eHUTe Ha Thbpra Ile 3aro-
yHaT OoT 16 /B. 3a JIKa, a B
Kpyapu, Jobpuuko, ot 20

» XUA. gka 3ems ce o6pabom-
B8am om Hay4yHUMe uHCMu-
mymu

siB. I1o TO3W HaumWH Lie UMa
TrasapeH MeXaHW3bM 3a ITbp-
BOHAuajHaTa TPbXKHA I[eHa.
CBII0 Taka TbproBere I1ie ce
TIPOBeXK/IaT Hal-KbCHO TIpe3
I0HH 3a CjlefiBalliaTa KaMma-
HWUs, 3aI110TO, aKO 3eMsITa Be-
ye e 3aCsTa, Ce MpeJToara,
ye MMaMe TpeJBapUTETHO
pellleH THPT.

Jpyroro, KoeTo npaBum, e
M3rpaXkJaHeTo Ha eJIeKTPO-
HEH PeruCThP 3a AbP)KaBHUS
rno3emseH (GOHJ, 3al[0TO
ce OKasa, ue TakbB HsMa.
PeructbpbT TpsiOBa Za Ch-
Ibpka obemMa Ha 3eMuTe,
KOU Ca TUIOIIUTe, Kbe Ca,
nHbOopMaIyst aju ca CBO-
6omHU WK OTHA[IeHU, UMa
JIV HEYCTOMKH 10 THAX, BHOO-
IIfe KaKBO Ce C/Iy4YBa C Tasu
3ems. To34 IIyHKT OCBeH B
CTpaTerusiTa e 3ajerHana U
KaTo aHTHKPH3WCHA MSPKa.
OuakBaHHUSITa Ca TO3U pe-
THCTHP /la U3BaJi¥ Ha CBET/IO
yTIpaB/IeHWeTO Ha JbpPiKaB-
HUTe 3eMH.

v

»Koza we 6bge uzzpageH?

- Toit we e yvacT oT ce-
ra geWcrBaijaTta CUCTeMa
“depma”. ToBa e Hal-OBp-
3UAT U €BTUH HauWH, 3a [Jad
BJle3e B CHJIA.

ToBa, K0O€TO NMpaBUM B MO-
MeHTa, e BL3MOXXHO Hali-
6Bbp30 /a ce CIpaBUM CbC
3aBapeHOTO TOJI0XKeHHe, 3a
Jla MOXXeM Jla 3arloyHeM Ja
OT/laBaMe 3eMs 3a Cjie/iBa-
1jaTta roavHa. MgesTa cbio
Taka e jga HabjerHem Ha
J'bJITOCPOYHOTO OTZaBaHe
1o 10 roguHu.

»3Ha4u HAma ga omgaba-
me 3emu go 30 20guHuU,
kak8umo oyakB8aHus umam
apeHgamopume?

- B cTparerusta cme pas-
paboTtuu uiesiTa apeHaara
na e go 10 rogunu. Ilpu
00CHKIaHNATa HAa aHTUKPH-
31UCHHUTE MepKH c Gu3Heca
ce MOJy4yuxa pas3jvuus U
TaM ce TOsIBU ujesiTa 3a 30
rofiIMHU apeHja, HO TOBa
MaK lLije ro pellaBa INapJa-
MEHTBT.

»Uma cuzHaAu om co6-
cmBeHuyu Ha 3ems, Yye
o6wuHckume u 06-
AacmHume 3emegencku
cayXk6u He um gaBam
uHdpopmauyus koii o6pa-

CHUMKA EMUTUA KOCTAAUHOBA

6om6a 3emume um, 3a ga
nomwbpcsam peHmama cu.

- Cyburte ca ATBXKHU /1A
OTTOBOPST Ha TaKOBa ITUTaHe,
HO TO TpsibBa /1a 6b/ie mocTa-
BEHO MMCMEHO.

»BopucnaB NMNemkoB om
Acouyuauyusma Ha co6-
cmBeHuyume Ha 3emegen-
cku 3emu 3aa6u, ye 8 MHO-
20 3emegencku cayk6u

He ce uzuckBa gozo80p 3a
apeHga UAU HomapuaaAeH
akm 3a 3emume, kozamo
3emegenyume kaHgugam-
cmBam 3a cy6cuguu, u no
mo3u Ha4uH ce 3A0yNo-
mpe6g6a c npaBomo Ha
co6cmBeHuyume ga noay-
Yyam peHmama cu.

- B cny>xkburte obpaboTBaT
XUASigA foToBopu. Haii-
crmpaBeJJIUBO U 3a JiBeTe
CTpaHu - COOCTBEHUK H
apeHjarop, e fia ce Ipej-
CTaBU CHIOpa3yMUTeJIeH Ipo-
TOKOJI KaTO OCHOBAaHWE 3a
T10/13BaHe Ha 3eMsTa.

" kato ce mpubaBu 0uU-
epTaBaHeTO Ha TepeHuTe C
GPS, koeto cTaptupa Tasu
ceiMulia, MUCJSA, Ye HsIMa
Jla ©Ma Mpo0OJIeMU C TTPUTIO-
KpUBaHe Ha TepeHuTe U lije
e sICHO KO KaKBa U Uus 3eMsl
obpabotsa.

C6em~aana TpudoHoBcka
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YHAC HOBWUHU 9

HoBa koMriaHus 111e roemMe eHepruvHUTe

APY2KeCTBd C/1el 3dKPHBAHETO Hd

Crpykrypara e
obemunn HEK, AELL
,Ko3noayi”, ibp>xaB-
Hute MuHU U TEIL]
»,Mapwuua N3tok 2”

HoRa XonuHroBa CTpyKTypa
C yJaCTHETO Ha [{bpKaBHUTe
eHepruiiHu Jpy’KecTBa IIle
Oble Cb3gazeHa Tpe3 HOHU.
VHdopmalyst 3a perrieHHeTo
Ha MKOHOMMUECKOTO Mera-
BE/IOMCTBO JIOWJie [1Ba [THU
cyiefi KaTo MUHHCTBDBT Ha
MKOHOMUKaTa, eHepreTykara
u Typusma Tpaiiuo TpaiikoB
00s1BH, ye BbrapcKusT eHep-

ITIpokypopcku

» TEL, ,Mapuua N3mok 2",
AELL BeneHe”, xugpoBb-

3en ,LlaHkoB kambk” u HEK

- moBa ca eHepzuliHUMe Npo-
ekmu, 3a koumo 8 MomeH-
ma 8 Codutickama zpagcka
npokypamypa ce 8Bogam gBe
npegBapumenHu npoBepku u
5 gocbgebHU npou3BogcmeBa.
MNMpegBapumeaHume npoBep-
ku u gocbgebHUmMe npou3s-
BogcmBa ce Bogsim c oz2neg
Ha npecmbnNAeHUs OCHOBHO
Nno YA. 282 om HK - npecmb-
nAeHus no caykeéa, uzBup-

rven xoaauHr (BEX) 1ie 6be
pasdopmupoBaH. [IpykecTBa-
Ta, KOMTO Ca 1107, 11ankara Ha
BEX, 11ie ce 0beWHAT B HOBa
KOMITaHMsl, Ka3a 3aMeCTHUYKa-
Ta Ha TpaiikoB Mas XpucToBa
T0 BpeMe Ha MeXXIyHapOAHUs
¢opym 3a FOrousrouna EBpo-
ma ,,Br300HOBsIeMY eHepriii-
HU U3TOUYHULIM U eHepruiiHa
edpekTuBHOCT”. PaboTtaTa
M0 Ch3/laBaHETO Ha HOBaTa
CTPYKTYypa Beue e 3arlouHaa,
YTOYHHU T1.

YyacmHuuyu
KomnanwusiTa, KosTO 1ije Ha-
cnequ BEX, me Bk/IrOouBa

weHu om BuHoBHU gAbXk-
HOCMHU Auua 8 uzbpoeHume
eHepzuliHu o6ekmu. Mpoky-
pamypama e 6una ce3upaHa
8 nepuoga 2009-2010 2., a no
egHo om gocbgebHUME Npo-
u3BogcmBa - npe3 2007 2.,
kozamo ca nocmbnuAu cuz-
HaAume.

» Codutickama zpagcka npo-
kypamypa He e o6pa3yBana
npou3BogcmBo 3a u3pazxog-
BaHu cpegcmBa 3a AELL ,Bene-
He" nopagu Aunca Ha gaHHu
3a u3zBbpLueHo npecmbnAe-
Hue, cbobuwiu Byepa 208opu-

,HalyoHanHara ejeKTpu-
yecka kommnaHus”, AEIl
»Ko3noayi”, TEL] ,,Mapura
N3tok 2”, Munu ,,Mapuna
W3TOK” U Apyru eHepruiiHu
Jpy>kecTBa. Llenira Ha HOBOTO
rpynupaHe e Jia ce MOCTUTHe
CTabWTHOCT 10 OTHOLLIEHHE
Ha aKTUBUTE Ha JIpy>KeCTBa-
Ta, @ HEK fa crane Bogelr
THProOBeL| Ha e/leKTpOoeHep-
rusl, Ka3a XpuCTOBa, KOSITO B
MOMeHTa OTroBapsi 3a ymnpa-
BJIEHUETO Ha XOJIJUHIa.
EHepruiiHuTe rpoekTH, KO-
UTO Ca GUIM TIpeIMET Ha Jel-
HoctTa Ha BEX, 111e mpemuHar
KbM CbOTBETHUTE [IPY>KeCTBa.

meAam Ha 2anaBHusi npokypop
Bopuc BenyeB CmeauaHa
Ko>kyxapoBa. Npokypamy-
pama e 6una ce3upaHa om
AzeHuusima 3a gbp>kaB-

Ha ¢duHaHcoBa uHcnekuus.
Mcksvm e 6un 3a kynyBaHemo
Ha akuuu 8 ueHmpanama 3a
300 MAH. AB. MNpoBepkama
Ha npokypamypama e ycma-
HoBuAa, Ye cpegcmBama ca
u3pa3xogBaHu no npegHa3z-
HaveHue. 3akaloyeHuemo e,
Yye no koHkpemHus cuzHan
HaAMa koHcmamupaHo npec-
mbnNAeHUe.

Cpez TSX ca roseMuTe WH-
BECTHML[MOHHHU TIPOEKTH KaTo
AEIl ,,Benene”, ,,Habyko” u
,,FOxkeH notok”. Criopes Mas
XPpHCTOBa XOUHIBT € Toe-
MaJl 3aIb/DKEeHUsT KbM Te3u
TIPOEKTH CaMO 10 JOKYMEHTH.
DUHAHCOBH TI/IAlljaHUs TI0
TsIX obaue 710 MOMEHTa He e
rMaJio.

Lena
Criopes Masi Xpucrosa obe-
JVHSIBAHETO Ha IbP>KaBHUTE
KOMITaHWH Ha JIpYT TIPUHLIAI
je mocTurHe obesmeuasa-
He Ha TOJIEMUTe eHepruiHU
TPOeKTH B Objelne. Bbira-
pud HAMa [a ToHece CaHK-
uuu ot EC 3apagu HoBuUS
TIPOEKT, 3asiBU KaTeTOPUYIHO
Xpucrosa.
3aM.-MUHHCTBPBT Ha UKO-
HoMmHKaTa 3asBu, ye HEK
TPYJHO IIje TMOCTUIHE HKO-
HOMMUECKa He3aBUCHUMOCT
TIpe/iBUJ CHCTOSTHUETO CH,
ako He Obae obeguHeHa C
apyru komnanuu. Exepruii-
HOTO [JPY)XeCTBO e TIOeJIo
rnoseye MHBeCTULJMOHHH aH-
T&KUMEHTH, OTKOJIKOTO MOKe
Ja usnbnHy. [lpuurHara 3a
3aab/bkeHusTa Ha HEK e
HaUMHBT, TI0 KOiTO e ¢op-
MMpaHa LieHaTa Ha TOKa, Ka3a
Xpucrosa.

XaocsT ¢ peknaMara Ha Codusi ce MpoTOUH

8 koHkypcHama gokymeHmauus 3a paznonazaHe Ha peknamMHu enemeHmu
OO1rHaTa HsIMa Mapu
[Ja ceracysa ¢ UE3,
,lornodukaus” u
,Coduiicka Boga”
HOBUTE MecCTa

3a bunboppoBete

XaocsT ¢ pexaMara B Coust
MOXe Ja ce mporoud. Toea
Ile CTaHe, ako OOIIMHaTa He
HaMepH Iapy Jia HarpaBy Cb-
I7IacyBaTe/IHUTE TPOLIeAyPU
cbe ,,Coduiicka Bopa”, YE3 u
,,JTortoduKarys” 3a rocTaBsi-
HETO Ha HOBUTe OKI00p/IOBE OT
PEeKJTaMHUTe areHI Y CBITIaCHO
HoBara cxema. T4 e orvicana B
KOHKyPCHAaTa [JOKYMEeHTaLHsI
3a MOHTHpDaHe Ha peKlaMHH
e/leMeHTH BbPXY MMOTH ITy0-
JTYHA OOIIMHCKA COOCTBEHOCT.
o 30 cenrremBpy TpsibBa /1a ca
TIPOBe/IEHH /iBaTa KOHKypca 3a

BBHIIIHATA peK/lama B CTO/THLIA-
Ta - 3a eJIeMeHTH /10 4 KB. M U
3a To-roJieMu /10 12 KB. M, Karo
BBbB BCEKHU OT TSIX MecTara ca
pa3pesieny Ha 10 rakeTta.

Mpo6nemMHO
cbanacyBaHe
CronuuHara obmuHa Tpsib-
Ba Jla Jajie MHOTO Mapy 3a
CBhIVIaCyBaTeJIHA TIPOLieAypH
C ZIpy’KecTBara U TOBa e Tpo-
Oriem, HO I TUIATUM, YBepU
KOMFICHISITA TIO JKWJIVIIHA T10-
JIUTHKA U TPafi0yCTPOMCTBO
IVIaBHUST apxuTeKT Ha Codust
[Metsp [dukoB. Toii He yTOUHU
3a KaKBa Cyma CTaBa BbITpOC. 3a
ChIVIaCyBaHe Ha CKULIH, BU3U 1
cxemu TapHara Ha UE3 e 144
JiB. Taka 3a okono 1240 mecrta,
Ha KOMTO I1ie ©iMa b1ibopiose,
W3/TM3a, 4e KMETCTBOTO TPsiOBa
Ja tiatk moutu 179 000 B,

Ot ,,Torutodukarmsa”-Codust
00sicHuMXa, ue Ttarar 30 JB. 3a
CBIVIaCyBaHe, aKo M0J MSICTOTO,
Ha KOeTo IIle e peK/lamara, He
MMHaBa Tpaceto uM, u 109
JIB., aKO OTZIO/Ty MMa TPHOU 3a
TOIUIOEHEeprHst, KaTo OT JpY>Ke-
CTBOTO /IaBaT TIPE/IMCAHMS 3a
MOHTHPAHETO Ha PEK/IaMHUsI
enemMeHT. Taka B Hali-100pus
CTydaid obrmpHara Tpsibea z1a
rwiati 37 000 /1B., a B Haii-0-
s - 135 160 sB.

OT pekylaMHHTE areHIvM ca
KareropuuHy, 4e oOLMHAaTa
TpsibBa /la HaMpaBU ChIVIACy-
BaHETO C JIpY’KecTBara, Kou-
TO CTOTIAHUCBAT MOJ3€MHa-
Ta MH(PaCTPyKTypa, 3a /a e
CUT'YDHO, Ue BCHUKH MecTa
Ca TIOAXOAAIM 32 MOHTHpA-
He Ha HOBU bOunbopnose. B
TIPOTHUBEH CJTyYail 3-MeCceuHu-
ST CPOK CJIe[l Crieue/BaHe Ha

KOHKypCa 3a M3rpaxkJjaHe Ha
HOBU DEeK/IaMHH eJIeMEeHTH e
HEU3ITL/IHUM, 00sICHI MU Xau/
Jwvvrpos ot ,,imMnpec ayTzo-
Op a/IBepTai3uHI”.

Kpumukume

Ha vMa u3rcKBaHe GUpMUTe,
KOUTO KaH/AWJATCTBaT, Ja ca
Pa3IooKuIM gocera rmoHe 50
peKyiamMHy efieMeHTa B bbira-
pust wm EC, npepioxuxa ot
Kamapara 3a Br3yasHa KOMy-
HUKaLYs Y 3a1111Ta Ha OKO/THa-
Ta cpefa. Taka Iije e CUI'ypHO,
ye (pupMuTe KaHIWUAATU UMaT
HeoOXOUMHUSI OIUT, 0OSICHUXA
OT pekJlaMHUTe areHIMH. Te
TIpeJyIoKKXa U Ja ce TIOBULLIU
M3UCKBAHETO 3a 3-TOAUIIHUATE
NPUXOAU OT 3 MJH. JIB. Ha 6
MJH. J1B. OT Kamapara CMsITaT,
ye OT ZIOKyMeHTaLusITa He CTa-
Ba SICHO Jaly KOHCOPLIMYMH
MOJKe /]a yUaCTBaT B KOHKYPCH-
Te. CucTeMara 3a OLleHsIBaHe,
KOATO [daBa MpeJuMCTBO Ha
¢bupMM 3a BLHIIHA peK/iama,
KOMTO paboTaT y Hac, MOXKe Jja
CTaHe MPHUYrHa KOHKYPCBT Jad
ObZle OTMEHEH OT ChJia, 00sIC-
Hu Jyrvurep CamonyMoOB OT
»Merabopa”. Criopef; Hero
M3UCKBaHeTo OWIbopzoBe fia
ce MoHTHpar Ha 30 M OT KpbC-
TOBUILIE € HEeJIOTUYHO, 3aI1l0TO
MHOIO OT KPbCTOBHUILIATa B
Cotwust ca Ha pa3CTosHYE TIO-
Manko oT 60 M, a B 3akoHa
3a JBWKeHWe M0 IMbTHUIlaTa
V3WCKBAHETO OWJIO 5 M.

Or xomucusTa 10 apxXyTeK-
Typa 1ile NpyeMar rpejyioxKe-
HUSL OT OOIIUHCKY CHBETHHLH
3a MPOMEHU B KOHKypCHaTa
JIOKyMeHTaLis1 0 C/lefiBalliaTa
cpsija. [IHec oT kamapara 3a
BH3ya/lHa KOMYHHUKalLUd 11e
JiaZiat cBoeTo 0(ULIMAIHO CTa-
Hoswe B COC.

Kpacumupa filHeBa

ZKenesHunure
0e3 o01ecTBeHHTe
NOPBUKH

I[TpaBUTENCTBOTO MpHEe
ripoMenu B Hapezibara 3a
Bb3/IaraHe U U3IThJIHEHUE
Ha 00I1leCTBeH! TIOPBUKH
3a 00I1[eCTBEHH TIPEBO3HU
YC/IYTH B XKEJIe30ITbTHUS
TpaHcriopT. Takuea rpo-
MeHH Ce TIPe/IBIDKIAT 3a
BCHUYKU OBPXKABU UJIEHKH
Ha EBpOMeicKust Chro3.
Crnopep, pernaMeHTuTe

Ha Cht03a TpsibBa /ia UMa
3aKOHOBY HOPMH, KOUTO
[Jia TIpeJIBIDK/IAT M3KITIO-
YeHUs OT MPU/IAraHeTo Ha
CBhCTe3aresTHa MpoLeAypa
T10 Bh3/1araHe Ha obriect-
BEeHM MOPBUKH 3a 00111ecT-
BeH IPeB03 - HaNpUMep
JMPEKTHO Bh3/1araHe Ha
BBTPEILLIEH OIEPATop, Bh3-
JiaraHe of, jopMara Ha
CTIEIITHA MEPKH, TIPSIKO Bb3-
JlaraHe T0J;, OTpe/iesIeHH
TiparoBe U T. H. EBporeii-
CKUSIT pelyIaMeHT Tpefi-
BIDK/IA OIL[E B T€3U CTyUau
PeLLIeHUeTo JIa MOXKe Jia
Ob/1e 0OXKamBaHo.
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Nudnamusara
A0 MapT
crurHa 1.4%

Wadnarysita 0T HaUaso-
TO Ha TOfIMHATa JOCTUrHA
1.4%, noka3eat oury-
a/THUTe JlaHHU Ha Harwmo-
HaJTHUS CTaTUCTUUECKU
uHcrutyt (HCH). Camo
TIpe3 MapT LieHHTe ca CKO-
u ¢ 0.2% B cpaBHeHUe
¢ ¢eBpyapu. Ha roguiiHa
6a3a rmokaszaressT e 1.3%.
Hati-mMHoTO ipe3 MapT e

bEX

CHUMKN EMUNNA KOCTAOVUHOBA

TIOCKBITHA/ TPaHCIIOPTHT -
¢ 2.3%, cnesiBaH OT LiEHUTe
Ha a/IKOXOJIHU HallMTKU 1
TIOTIOHEeBU n3zess ¢ 1.7%
1 00/1eK/10TO U 0OYBKHTE C
1.6%. I1pu xpaHuTenHUTe
CTOKHM Ce Hab/Tro/IaBa MoeB-
tuHsBaHe ¢ 0.1%. B 3x1pa-
BeOTa3BaHeTO U HaeMUTe
Ha MUMOTHU e OTYeTeHa Hyle-
Ba uHGatwst. Pa3xoauTe 3a
BOJIa, eJIeKTPOeHeprusi, ra3
Y JPyTH T'OpYBa ChLLO OCTa-
BaT HEITPOMEHEHU.

H. LiBeTkoBa | pari.bg

MPPB otpaBa
noj HaeM 6 miaka
BbB BapHa

JloroBopw 3a oT/aBaHe

TI071, HaeM Ha ILIeCT Bap-
HEeHCKH I/1aa I1ie 6b1ar
ckmouenu. Tosa ca: ,,Kaba-
KyM Gucep”, ,,IlaHopama”,
»llaia fiepe”, ,,PomMaHTH-
Ka”, ,,Kamunsi-ceBep” u
,,bsina-tor”. Upes noroBopu
c obracTHaTa yrpaBa BbB
BapHa 11je 6b/1aT OTAaIeHN
apyru 13 mnaxa. Tes3u B

,,] anara-cesep” u ,,I'ana-
Ta-M3TOK” I11e Ce OOSABST

3a onacHu. Haii-HucKara
TIpeJ|/Io’KeHa 1eHa 3a CTo-
MaHMCBaHeTo UM e 697 /iB.,
a Hak-BHCOKaTa [J0CTWTa
Hap 149 xun. n1B. Ouaksa ce
JTIOKYMEHTHTE 3a JIOTOBOPH-
Te 3a KOHL|eCHsI U yKa3aHUsI-
Ta 3a TPOBEXKIaHe Ha TPBXK-
HUTe TIPOTIeAypH Jja ObaaT
nosyyenu B ObractHa
aJMUHKCTpalys BapHa 10
Kpasi Ha JIHelTHusE paboTeH
nex. TTo fymute Ha 06/acT-
HUA yripaBuTen JJaHuo
CHMeOHOB ThProBeTe 3a
OT/]aBaHe Ha TIJIaXKoBeTe I1ie
OBaT POBEIeHN Bh3MOXK-
HO Haii-Obp30

H. LiBeTkoBa | pari.bg
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VBenuueHue Ha

ITeyanbara
Ha JPMorgan
HapacTBa ¢ 55%

e
AL
2

Y

»A. u3n. gupekmop Ha
JPMorgan Akelimu JaliMbH

JPMorgan Chase&Co’s
00sIBY B Cpsifia, ue IIpUXoAuTe
3a MbPBOTO TPUMeceure Ha
rofIMHaTa HapacTBaT 3apaju
JIOXO[U OT ThPrOBUs1, KOUTO
KOMITEHCHPAT 3aryoure oT
notpeburesncky 3aemu. Crio-
pefi [JIaBHUS U3ITb/IHATENeH
nupektop xelimu [laliMbH
TOBA € SICeH 3HaK 3a ChXKUBSI-
BaHe Ha MKOHOMUKaTa.
JPMorgan Chase e ibpBa-
Ta rosisiMa 6aHKa C MoJyIoKH-
TesleH (PMHAHCOB pe3y/iTar
3a Tas3u royvHa. Ts oTurTa
nieuasiba ot 3.3 myipa. USD
crpsiMo 2.1 Mpz. rogvuHa
M0-paHo, wi 50-nporieH-
TeH CKOK. [Ipuxoaure ce
Kausar ¢ 11% mo 27.7 mnpg,.
USD, koeTo e MHOTO Haf,
Hal-ONTUMHUCTUYHUATE OYaK-
BaHUsI Ha aHa/IM3aTopuTe

ot Bloomberg,. ITpuxomure
OT (pMKCHpaHH J0X0U ce
yBe/M4aBar Ha 5.46 mpz,.
USD or 4.89 mnpz. USD
ripe3 cbLus neproy, Ha 2009

I. IHBeCTULIMOHHOTO I0J-
paszesnieHre Ha OaHKaTa e
nonecso 2.47 mnpa. USD ot
OOLIIST HETEH MPUXO], TN
74%. YBeMueHUEeTO CTIPSIMO
T0C/IeJHOTO TPUMeceure Ha
2009 . e ¢ 57%. Heobcmyx-
BaHUTe 3aeMU Ce yBeIJyaBaT
€ 946 mnH. USD Ha roauiiiHa
6a3a zo 2.7 mipg. USD.

HuBecTuiyre
B Kuran ckauar
cC 7.7%

TIpekure Uykay MHBECTULIMA
B Kurtaii, KosATO e Hali-6bp30
pa3BuBalliaTa ce MKOHOMHUKA
B CBETa, HApacTBar CkC 7.7%
Tipe3 IMbPBOTO TPHUMeCeure
Ha rofiyHaTa B CpaBHeHHe
CbC ChIIMS [IEPUO/, HA MUHa-
JlaTa roguHa.

MHBecTuLuTe Ca Cce yBeu-
i ¢ 23.44 mipg. USD,
00sIBY MMHKCTEPCTBOTO Ha
Tbproausita B I1eKuH Buepa.
Ouaksa ce MIKOHOMUKa-

Ta Ha CTpaHara /ia HapacHe

¢ 11.7% 3a cbiuys nepu-

071, KOeTo IIfe e Hail-0bp-
3UAT TeMII OT TpU IrOAWHH,
TBBPJAT aHA/IM3aTOPY Ha
Bloomberg. Karo ctpana c
Haii-OypeH pactex [lekuH
11le MPO/b/DKaBa Jja PUBIH-
Ya Yy>KJY UHBECTULU.
Ipe3 2009 r. Kuaii uamectu
CAIII kato Haii-ro/isiM masap
Ha aBTOMOOW/IH B CBeTa.
Tasu roguHa uenTa e ga
3aeMe MSICTOTO Ha SIroHust
KaTo BTOpa Hai-rosisiMa cBe-
TOBHA MKOHOMU KA.

“I'asnipom” ryou

rasapy B EBporia

»“Faznpom” e gocmaBun c 5% no-manko 2a3 3a EBpona

npe3 siHyapu

Pyckusar koHLiepH
orcreIiBa Ha Karap u
Hopgerws 110 na3apeH

Jisi

CryzeHara 3uma Hakapa EB-
pora Ja yBeIdud BHOCA Ha
ra3. [Ipe3 siHyapu Ta3u ropu-
Ha TbPCEHETO Ha I'OPUBOTO
e HapacHaso ¢ 9.7% B cpaB-
HeHue ¢ 2008 r., cbobiaBa
MEXIyHapOJHOTO eHePrUitHO
JApyxecTBo. Ho He Bcuuku
ca ycrieau fia ce Bb3I0/I3BaT
OT TOBA.

MpogaXk6u

JocTtaBkuTe 3a AJDKHp Ca
6mu ¢ 3% TO-HUCKHU OT JI0K-
PU3UCHUS TTePUO/, a 3a CTpa-
HuTe OT OB CBBETCKH
Cbio3 (CHAOAsIBaHU Hali-Beue
or “T'asripom™) ¢ noutu 5%
M0-MaJiko (KOeTO e paBHO Ha
13.5 msipa. ky6. m). B chiijo-
To Bpeme Karap e yBemumn
ripofakbute 3a EBporia mou-
TH TIeT ITBTH 10 2.8 MiIp[. KyO.

M, a Hopserust ¢ 31% 10 9.9.
MJIDA. Ky0. M.

EBpoma e Hal-70X0JHU-
AT masap Ha “T'asmpoM”, HO
rpe3 2009 r. koMnaHusTa e
Hamajuaa JOCTaBKUTE TaM
¢ 12%. B Hauanoto Gere
KOH(IUKTHT C YKpaiiHa, no-
C/le pa3nuKara B meHarta. B
JBIATOCPOYHUTE JIOTOBOPH
Ha “I'asnpom” 151 Ge MHO-
ro Mo-BHUCOKa OT Ta3u Ha
crioT na3apa. Y eBporeiiire
mpejroyeTroxa JApyru foc-
TaBUMLIH.

LleHu

[Ipe3 siHyapu Ta3u rofuHa
KOHLIEpHBT e npogiaBas B EB-
pona Ha cpesHa LieHa 270
USD 3a 1000 ky6. M, a cniot
1jeHara e 6uma ¢ okojo 100
USD mno-Hucka. “I'asripom”
ryOu eBpomercKus masap 3a
pasmuka ot Karap u Hopse-
T'Wsi, YMITO 0011 T1a3apeH /st
Ha KOHTHHEHTa e HapacHaJj OT
18% mnpe3 2008 r. 7o 27% B
HauanoTo Ha 2010 r.

J1C - npegu36open
cnop Ha OcTpoBa

» FopgvH BpayH omknoHu o6ewaHue 3a 3ana3zBaHe Ha A/1C, ako napmusima My cneveAu uz6opume npe3 matii
CHUMKM BLOOMBERG

JIenObpUCTU U KOH-
CepBaToOpH B3aKIMHO Ce
O0OBUHSABAT, Ue Ce KaHAT
7la BIWUTAT JAHBbKa, aKko
JIOMJIAT HA BJIACT

PaskpuBaiiku MaHudecTa Ha
CBOsSITa MapTusi B 6opbata 3a
YeTBBPTH MaH/aT, MUHHCTBP-
rpeficesaresiaT Ha Besuko-
Opuranus TopasH BpayH u
HEroBU CHMHIIUIEHWI MHO-
TOKpaTHO OTKAa3BaT jia Aajar
obeljaHe, ye HsIMA Ja TIPO-
mensT [IJ1C, KoiTo B MOMeHTa
e 17.5%. Ilnardopmara Ha
JieOBpUCTHTE 0Oaue U3KITFOU-
Ba yBe/IMYaBAHETO Ha Opost Ha
crokure, obnaranu ¢ A1C, u
CbABPIKa ODeIjaHe /A 3ara-
35T CTOKH KaTo XpaHH, IeTCKU
Jipexu, 0bLIeCTBeH TPaHCIIOpT
U BECTHULIM U KHWUTH W3BBH
TO3U AaHbK. Criopes UKOHO-
MUCTHUTE TOBA OCTaBs Bparara
OTBOpeHa cjesi u3bopuTe 3a
yBeJIUaBaHe Ha Hajiora.

Edekm Bvpxy
nompe6umenume
YBenuuaBaHeto Ha [J/IC c

» GBP 20guwiHo we cmpyBa
Ha gomakuHcmBo yBeauya-
BaHemo Ha AAC c1%

e/IUH TIPOLIEHT IIle KOCTBA Ha
norpebutenute obmo 4.5
mipz. GBP, win 180 GBP
TOJUIIHO Ha €JHO JOMaKWH-
CTBO. AKO YBeJIMUEHHUETO € C
2.5% 110 20% Hanpumep, ToBa
I1]e HATOBApY JOMaKUHCTBaTa
¢ 450 GBP Ha roguHa, HO 1ije
JlOHece B Xa3Hara JOIThJIHH-
tenuu 12-13 mnpa. GBP.

I>KOH YauTHHT, PBKOBO-
JWTeNl Ha JaHbYHATa I107H-
tuka B Chartered Institute
of Taxation, 3asBu: “IJC
e MHOTO eduKaceH HauWH
3a chbupaHe Ha CpeiCTBa,
3aIj0TO Ce Mpuiara BbpXY
CTOKH W YCJIYTH, U3WCKBa
KpaThK CPOK 3a BBBEXKIAHE
U pe3yiATaTUTe Ca BUIAUMU
BefiHara.”

Hamuck®m Ha kpu3zama
PekopziHaTa ayTika B OrofKe-
Ta TasW TofivHa, Bh3/IM3alla
Ha 167 mnpz. GBP, nputuc-
Ka BCHUKW TapTHH Jja AafiaT
0bsicHeHUe Kak Ovixa 51 3armbJi-
Hwm. [IpUTHCHAT 1o Bpeme
Ha mpeau3bopHa cpela fa
rapaHTHpa, ue HsMa Jia ce
ppura [JJIC, TopgbsH bpayH
otrroBopu: “B pelicTBuTeN-
HOCT HMe HUKOTa He CMe Ja-

Ba/ld HUKAKBU 00eIlaHus 3a
prcTa Ha OJIC, HO Mora Aa
BU ZiaM abCOJ/IIOTHO yBepe-
HUe, ye He CMe BJUraiy TO31
JaHbK ot 1997 1.”

MuHarnara eceH MUHUCTEp-
CTBOTO Ha (pMHAHCHTe ILIa-
HUpa Jja yBe/IM4Y Hasora, Ho
MHWHUCTPUTE TIPeJIoyeToxa
Jla yBe/IMuar OCUr'ypuTeTHaTa
BHOCKA OT arpu/I cjiejBaliara
rogvHa. ToBa o3HauaBa, ue
Ha efivuH pabOTHUK, KOWTO
nonyvaBa 40 000 GBP, me
My ObJaT ybp>XKaHH [|OITbJI-
nurenHo 187 GBP kM ocu-
TYPOBKUTE.

O6BHHEHUsITa HA UHCTUTY-
Ta 3a (UCKaIHA HayKU KbM
JIeHOBpUCTHTE Ca, Ye Te ca
130pOM/M HSIKOJIKO JIaHbKa,
KOUTO MOXe Ja Obzar yBe-
JIMUEeHY, HO HsMa Jia r'o Ha-
TIPaBSAT, KaTo B CHLOTO BpeMe
€a OCTaBW/IM Bb3MOXKHOCT 3a
BAMraHe Ha JIpyTH JaHbLIM.

Moaumuyeckume
OnoHeHMu
KoHcepsaropure 1 inbepan-
JIeMOKpaTHTe ChII0 00sIBUXa,
Yye He MOTaT HaITB/THO /I U3-
kmoyar pauraseto Ha J/1C.
Ot [lapTusiTa Ha KOHCep-
BaTOpUTe Beue obeljaxa Ha
n3buparenuTe CU Ja Hama-
JIAT JaHBUHATA TEXeCT C 6
miapg. GBP Ha roguna, Kato
6/10KMpaT yBenuyaBaHe Ha
OCUTYDPOBKUTE U HaMaJsT
JlaHbUHATa TeXecT 3a ce-
MeMHuTe ABOMKHU ¢ 550 MITH.
Te obaue ce BB3OBPXKAT Ja
00sIBAT CBOSITA TO3MIMS 3a
guckytupanusa JJ1C. Ipeau
HSIKOJIKO [THU CHPSATaHUSAT
3a MUHHCTBD Ha (DMHAHCUTE
Ihxopmx O30bpH 00siBY, ue

Ile HaMald JaHbLuTe, Oe3
na ysemnuasa [IJ1C. Criopep,
Hero 20% OT GromKeTHHS fie-
¢uLuT e 6bAaT 3aTbIHEHN
OT Beye OOSIBEHOTO OT JIeii-
ObpUCTUTE BAWUraHe Ha Jja-
HbLUTe, a ocTaHamuTe 80%
e /0iaT OT HamassiBaHe
Ha pasxofure.

3a HacTosaTa pUHAHCOBa
2009-2010 r. MUHUCTEPCTBO-
TO Ha (MHAHCUTe OuaKBa Ja
cvbepe or OC 64 mapg,.
GBP. Cymara 1ieriie sa 6b/1e
c 9 mnpa. GBP noeue, ako
MUHHCTBPBT Ha (pUHAHCHTe
Amvctsp JapivHr He Ge Bpe-
MEHHO HaMaJ/IW/I TO3U OaHBK
Ha 15% c uen noamnomaraHe
Ha rotpebieHHeTo.

AUcrTopusn

Kak ce e BEBes1
TO3U JAaHBK

» BbBegeH e Bb68 Beauko-
6pumaHus npe3 1973 2. om
nopg bap6vp no Bpeme Ha
ynpaBaeHuemo Ha Egyapg
Xulim om Mapmusama Ha
koHcepBamopume.

» MbpBoHaYanHo e 6un
10% Bbpxy Bcuuku 6uzHec
cmoku.

» XpaHu, kHuzu u cmemku-
me 3a koHcymamuBu He ca
6uAnu obnazaHu c 4/1C.

» MempoAbm u enekmpo-
ypegume (cMamaHu 3a
Aykc) ca 6unu obaazaHu ¢
25% AAC.

» MNpu ynpaBaeHuemo Ha
Mapzapem Taybp HaAO2bM
ckava Ha 15%.

» MNpe3 1991 2. ce yBenuyaBa
Ha17.5%.



Toyota 3aabprKa IpogakouTe
Ha Lexus GX 460

Msipkara e 3apagu
TIOTPeOUTENICKH
JIOK/1aJ], KOWTO
orpezie/i1 MoZie/ia Karo
PUCKOB

Toyota Motor Corp. e 3agbp-
Kajia mpogaxbure Ha Lexus
GX 460 B CeBepHa AMme-
puKa, cimep kato Consumer
Reports (moTpebutencku
[IOK/1a/l, KOMTO flaBa OIleH-
Ka Ha pas/uyYHU TMPOAYKTH)
rpefynpeau KylyBauuTe 3a
npo6ieMu B CIIOPTHUS MO-
[ieJ1, KOUTO MOXKe [Ia ZIoBefiaT
[0 oOpbIllaHe MpU OCTPHU
3aBou. ToBa e BTOpU yzap
3a KOMMAaHUsITa Cjej Mpo-
61eMuTe C Tiefasa Ha rasra,
KOMTO JIOBeI0Xa 0 U3Terisi-
HeTo Ha 8 MJTH. aBTOMOOMIa
B CBETOBEH Marjab.

KoMmaHusta e momosinia
THProBLUTE BPEMEHHO [a
TMPeyCTaHOBSIT NPe/ijlaraHeTo
Ha Mo/ieJ1a, ZI0Kato He TpoBe-
Je cBou TecTtoBe. CiopTHATa
Kosia Oe mycHata B pogaxoa
npe3 JIeKeMBPU U [jocera ca
Kyrenu 6000 Gpost.

Aokaagem

3a ITbpPBU ITBT OT IIOYTH [ie-
cet roguHu Consumer Reports
HeJIByCMUC/IEHO Ka3Ba [ia He
Ce KyIyBa OIpezesieH MOZe
aBTOMOOUI. B ciyuas ToBa
e Lexus GX 460, xoiito Oe
HapeyeH B JIOK/IaJA ,,0TaceH
OT IVIefHAa TOUKA Ha CUTYPHO-
ctTa”. TakoBa onpe/esieHye 3a
aBTOMOOK/T He e OWJ/I0 JaBaHO
or 2001 r.

» CnopmHusm mogen Lexus GX 460 we 6bge nognoXkeH Ha
gonbvAHUMeAHU mecmoBe om Toyota 3apagu npoéaemu

CbC cuzypHocmma

Peakuus
CaMo HSKOJIKO yaca cref
MyOMMKYBaHETO Ha JIOK/Iaza
Toyota mpefnprie MepKy 3a
criMpaHe Ha mpogaxouTe.
Taka KoMIaHusITa ce OIUTBa
Jla U3YUCTU UMETO CU CJlef,
0OBHMHEHUATA OT CTpaHa Ha
aMepUKaHCKOTO TpaBUTesI-
CTBO, Ye e pearnpaso TBbpJe
6EIBHO TIprU BB3HUKHAJ/IUTE
mpo06JIeMH C Tiefiajia Ha ra3Ta
TIpe/iv HAKOJIKO MeceLja.

Hue mepame cepriosHo Ha

Intel 3amouna 2010 1. C
reyasida ot 2.44 Mp.

TexXHONOTUUHUSIT CEK-
TOp Ce Bb3CTaHOBSIBA
1o-0bP30 OT OUaKBa-
HOTO

JInpepsT B MPOU3BOACTBOTO
Ha KOMITIOTBPHH umriose Intel
3anouHa 2010 r. ¢ pekopAHO
BHCOKA Tieyasiba, KOeTo Bbp-
Ha ONTUMK3Ma 3a Pa3BUTHETO
Ha TeXHOJIOTUUHUS CEKTOp.
Komnanusara otuere 4 mpTH
TI0-BUCOK TIOJIOKUTeJIeH (U-
HaAHCOB pe3yJTar 3a TbpPBUTe
TPU Mecella Ha rOAUHATa,
a KaTajM3atop Ha pbCTa ca
TpofiayKOKTe Ha HOBY YUTIOBE
3a CbpPBBPHU.

Pesyanmamu

IMeuan6ara Ha Intel 3a repBY-
Te TPU Mecella Ha TOAWHATA
e cturHana 2.44 mnpg. USD,
KOETO e DeKOpPAHO BHUCOKa
CTOMHOCT 3a ITBPBOTO TPH-
Meceurie. [Ipeny ronquHa KoM-
MaHWATa OTUETe CKPOMHHTE
629 myiH. USD nionoxxuTtesieH
(hbUHAHCOB pe3ysiTar 3a IMbp-
BOTO TpPUMeCeuue, KOUTO be
TIOBJIVSTH OT TMKa Ha KpHr3arta.
ITpogaxbuTe Ha TPOU3BO-
JUTeJsi Ha TPOLIeCOpH ca ce
yBemuwd ¢ 44% po 10.3
mipg. USD.

MpozHo3a
DrHaHCOBUTE pe3yaTaTh Ha

» FAaBHusm uznvAHUMeneH gupekmop Ha Intel
Mon OmeauHu o4ak8a cunaHo pazBumue Ha komnaHusma
npe3 cnegBawume mpu meceua

CHUMKM BLOOMBERG

CUTyaLusiTa U CMe TBBDPJO
pellleHt [la pa3pelluM I1po-
6rema, mocoueH ot Consumer
Reports, 3aB1 Mapk Temruivs,
BULIETIPe3U/EHT U reHepasieH
MeHUKBp Ha Lexus.

Consumer Reports ce uete
OT rossM Opoii Obzeny Ky-
TMyBauu, Npe/iyi [la HarpaBsT
cBosi m300p Ha cToka. ITpeay-
NIpeXXJJeHUeTo 0CTaBa B CUJIa,
nokaro Toyota He 00s1BH, ue
e rjpeMaxHaJia Or1acHOCTTa 3a
CUT'YPHOCTTA.

peKop/IHa
USD

Intel ca cuntanu 3a euH OT
OCHOBHUTE WHJUKAaTOpU 3a
pa3BUTHETO Ha KOMITHOTbHP-
HUS Ma3ap, Thi KaTo KoMIia-
HusTa npogasa Hag 80% or
TIpoLiecopuTe 3a KOMITIOTPU
T10 CBeTa.

T'1aBHUAT W U3MLJIHUTE-
JieH gupekTop [lon OtenuHu
00s1BH, Ue e ONTUMHCTUYHO
HaCTpOeH 3a CJlefIBalljuTe TpU
Mecella, a IPOrHO3UTe MY 3a
PasBUTHETO Ha KOMITaHUATA
My 6uxa OuyakBaHMsATa Ha
aHa/M3aTopuTe.

OuakBanusTta Ha Otenu-
HM ca 3a npogax6bu ot 10.2
miapg. USD 3a mepuopa ar-
PUJI - FOHU.

HedroT

HoBu uumnoBe
MOAKpernsT
nasapa

» B Ha4aAOmo Ha 20guHama
komnaHusima npegcmaBu
npouecopume Core i3, Core
i5 u Core i7, npegHa3Ha4eHuU
3aAanmonu.

» [pe3 Mmapm u3as3oxa
HoBume 4yunoBe 3a copBb-
pu Xeon 5600.

» YunoBeme ca npou3Be-
geHu no 32-HaHomempoBa
mexHoAnozus, kosmo Hama-
As6a pazxogume u cbkpa-
waBa Bpememo 3a npous-
BogcmeBo.
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Three new taxes in force from July

Insurance companies,

owners of luxury

vehicles, properties to
pay more

The government proposes
three new taxes to become
effective from July: the so-
called luxury tax, a levy on
insurance premiums and a
tax on gambling winnings.
The decision was taken at
the cabinet’s session on
Wednesday and is subject
to approval by the parlia-
ment. The budget effect of
the new taxes is assessed
at BGN 165 million. Taxa-
tion changes were initially
planned from May.
Insurance premiums will
be charged an alternative
tax. Currently companies
pay a corporate tax of 10%.
According to the proposal
the tax rate on premium
income will become 3.5%
for general insurance com-

Employers, unions
urge for revision
of measures

Two weeks after the 60

anti-crisis measures were

agreed, employers and
trade unions demanded revi-
sion of some of them. They ar-
gue that some decisions have
been changed by the govern-
ment or not discussed at all.
Employers slam the 7-percent
haircut on the government's
dues on public contracts and
claim100% of their receivables.
The new idea for sick leave pay-
ments unnerved unions.

Gambling
winnings to be
charged 10% tax

A10-percent tax will be lev-

ied on all winnings from

games of chance, regard-
less of the amount. For the pur-
pose the income taxation law
will be amended. The finance
ministry expected some BGN
80 million revenue from the
measure by this year's end if in-
troduced from May. Howev-
er, it emerged on Wednesday
that the change will take effect
from July. It is not yet clear if
the measure is just temporary.

FinMin, ex PM
at odds over fiscal
reserve

The fiscal reserve at the

end of the previous gov-

ernment’s term (July 2009)
stood at BGN 7.7 billion, the fi-
nance ministry said. The claims
of ex prime minister Sergey
Stanishev that the reserve has
shrunk BGN 2 billion for the
past seven months is incorrect.
The reserve has decreased BGN
1.37 billion, which is close to the
BGN 1.13 billion fall for the last
six months’ of Stanishev's ad-
ministration.

panies and 1% for life insur-
ers. That will provide BGN
50 million to the budget.
The levy on winnings from
games of chance will add
BGN 80 million to the public
purse.

The luxury tax will be in-
troduced by means of amend-
ments to the law on local
taxes. Residential properties
with a tax assessment above
BGN 300,000 will be levied
a twice higher tax. The levy
will also double on vehicles
insured for more than BGN
70,000. The owners of yachts
and aircraft for purposes other
than business will pay a three-
fold tax. The size of the levies
varies from municipality to
municipality. The state will
pocket BGN 35 million from
that measure.

The rate of the advance
monthly profit tax install-
ments paid by companies
will rise from 1 to 1.1%.

New holding to
unite energy firms
after BEH

A new holding will be set

up to unite the state-

owned energy companies,
after Bulgarian Energy Hold-
ing (BEH) is dissolved in June,
deputy energy minister Ma-
ya Hristova told a forum. The
aim of the regrouping is to sta-
bilise the companies’ assets
and make the National Electric
Company a leading electricity
trader. The energy projects that
BEH controls will be carried out
by the companies.

Bulgarian army
too costly
to taxpayers

The Bulgarian defence sys-

tem is one of the most ex-

pensive armies in the Euro-
pean Union for taxpayers and
the economy, the defence min-
istry’s 2009 report shows. Tax-
payers set aside an average of
EUR 243 a year for defence, a
similaramount is spent in the
Czech Republic and Austria.
About 2% of Bulgaria's GDPis al-
located to security. Among the
EU countries a bigger share is
budgeted only in Greece: 2.55%.

Advertising chaos
in Sofia may
continue

Advertising in Sofia may

sink deeper in chaos if the

city authorities fail to find
the money necessary to agree
billboard placement with the
local utilities, it emerged on
Wednesday. The municipality
has to pay a lot of money to
agree the plans with Sofiys-
kaVoda, CEZ and Toplofikat-
sia but we will do that, chief
architect Petar Dikov said
but declined to specify the
amount.

Thus businesses will pay
bigger advance taxes to the
budget. Employers con-
sented to that measure only
to avoid a value added tax
hike.

The cabinet also suggests
steeper fines for persons
tampering with excisable
goods controlling devices.
Individuals will have to pay
twice the size of the excise
duty but not less than BGN
1,000. The minimum for
companies will rise to BGN
2,000. The fines triple for
repeat breaches.

The dividends paid by
state-owned companies will
rise from 50 to 80% of profit.
The effect is estimated at
BGN 26 million.

i www.pari.bg
- Read more

Cumulative
inflation stands
at 1.4% end-Mar

Cumulative inflation for

the first three months of

the year stands at 1.4%,
National Statistical Institute
data show. Prices in March
jumped 0.2% on February and
1.3% year on year. In March,
transport prices rose the
most, 2.3%, followed by alco-
hol and cigarettes (1.7%) and
clothes and footware (1.6%).
Foods and soft drinks cheap-
ened 0.1%.

New type of
mutual funds to
appear on market

A new type of mutual

funds may appear on the

Bulgarian capital mar-
ket. They will be able to invest
their assets in securities, mon-
ey market instruments and
precious metals, according to
amendments to the Public Of-
fering of Securities Act. The
change will give a boost to the
development of the Bulgarian
financial industry by providing
an opportunity for the launch
of new financial products.

Wednesday sees
active trade
in bonds

Trade on the Bulgarian

Stock Exchange (BSE) on

Wednesday featured ac-
tive bond sales, although debt
securities usually trade spo-
radically. A total of 700 bonds
of B.L. Leasing changed hands
at EUR 1,000 apiece, as well as
280 securities of Health and
Wellness REIT at par. An inves-
tor offered to pay 30% of the
value of Alen Mak's bonds, de-
spite the company’s overdue
payments on theissue, and ac-
quired 10 securities.

i www.pari.bg

Editors: Iglika Philipova, Nebesna Hristova; telephone: +359 2 4395 860
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[IpoGnemuuTe 0O/MMraLyy
HOCSIT TI0BeYe IIpaBa 3a OaHKuUTe

[leno3uTapsbT Beue

1ie Ob/le JUTHKEH /1a
Mpej0CTaBst JAHHHU Ha
JIOBEPEHHLIUTE I10 [IbJI-
TOBU eMHUCHH

bankurte posepeHHLM IIO
[I'BITOBU KHIDKA 11l yBEJH-
yaT rpaeaTa CH 3a KOHTPOJI
Ha eMUCUsdATa, KAaTo 1oayyar
[IPEKTeH JIOCTHII 0 KHUATaTa
Ha o0/MrariioHepUTe, KOSTO
ce Bozu ot LleHTpanuus fe-
nosurap. ToBa NpeABIKAAT
MPe/I/IOKEeHUsTa 3a MpoMe-
HU B 3aKOHa 3a MyO/IMUHOTO
Tpe/ijlaraHe Ha LeHHHU KHIKa
(3MIILK), xouTo mpeacTon
na 6paar ogobpenu ot Ha-
POJHOTO ChOpaHue.

[IpyumHara 3a nmpomMeHuTe
ca yBeIMuu/IusT ce 6poii Ha
Mpo6/iIeMHU 0O/TUTALIMOHHU
emucHn. B MomeHTa 6aHKHTE
[IOBEPEHULIM YeCTO Ca C Bbp-
3aHU phIie fla MperpueMar
KakBOTO M Jla e, ak0 HsiMa
nmobpara BoJisi HA eMUTEHTa.

[TpomMeHUTe B HOPMATHUB-
HaTa ypezba Ie MOMOTHAT
Ha GaHKWTe [a 3aljUTaBar
no-zi06pe mpasaTa Ha 06JTH-
raLMoOHepUTe U I1je Y/IeCHST
pabotara c ILI/I, komeHTHpa-
Xa TMpe/iCTaBUTe/N Ha J[0Be-
PEHHULIH.

Kazyc

B nocera pefictBariara ypesa-
6a JOCTBITBT Ha /JOBEPEHHKA
10 KHUTaTa Ha 00/MraroHe-
puTe Oellle 3arMcaH HeSICHO,
06siciu Jecumup ApHay-
0B, MeHUKbp “BbAroBy,
XuOpUIHA WHCTPYMEHTH |
vyacTHO nnacupaHe” B OBB.
[To gymuTte My, ako B MO-
MeHTa JafieHa KOMIIaHUs
He B3eMme oT LI/I cmpaBka
3a o0nMranvoHepuTe U He
s TpeJocTaBd Ha OaHKara
JIOBEpEHMK, TPe30phT HAMA
MexaHU3bM, [0 KOHTO [a
s u3ncka. CripaBkara oba-
ye e U3K/IIOUMTE/THO BaKHa,

(NOBA WHBECT

PENO
CHENKUY
C AKLLUW

02/9559555
02/9554140

dote e

Cnpaska3a
obnurauuoHepute
LleHTpa no3uTap LieHTpanHuaT genosntap
0TK dBKa 3aAb/DKUTENHO fiaBa
cnpaska

06140 cbbpaHme Ha 0bnauraumoHepuTe

Tpaduka: Fpuuwa CTpyHKes

KOTaTo Cce CBUKBaT 06Iu
cbOpaHust Ha ObJ/IUTaIoHe-
puTe, 3all0TO CAMO Ype3 Hesl
MOXe fla Ce YCTaHOBU KO
MMa PaBo [ia y4acTsa B TOBA
cbbOpaHue.

PeweHuemo
Cnep, mipejjio)KeHWUTe TPO-
MeHHU [elo3uTapbT Ile e
JUTBXKEH Jla fjafie Ha JjoBepe-
HHUKA KHUrara Ha ob/uraru-
oHepuTe. Te3u H3MeHeHHUs
nougoxa, cjaesl KaTo TIOB-
JWTHAxXMe OCTPO BBITpOCa
U C TAX Ce pellaBa eJuH
oT mipobieMuTe, Ciief KaTo
rpbMHaxa HSKOJKO 00/M-
TalMOHHUA eMHCHH, N00aBu
Hecrimyp ApHayznos. Criopef
Hero, KOraTo e IvcaHa Ta3u
HOpPMaTHBHa ypenba, He ce
e rpeJonaraso, ye e uMa
npobsemuu emucuu. ToBa
camo IIle e B [10/13a 3a [1a3apa
Y 1le ce 3alUTAT UHCTUTY-
LHWOHA/THUTE WHBECTUTOPU
OT HEeKODeKTHU eMHUTEeHTH,
Ka3sa [lecumup ApHayZioB.

B momenra Ha b®b uma

JIBE eMHCHH CbC CTIPesIH I/1a-
maHus - Ha “AneH Mak”
u Ha “ Any-Ilnact”. Te ce
BOZST MpoOJIeMHH U JOKAaTO
KO3MeTHYHaTa KOMIIaHUsI ce
OTBPBa OT 00sIBsIBaHe Ha Mpo-
Lie/lypa o HeChCTOSITe/THOCT,
TIPOU3BOJUTEJIST Ha Zlorpama
Beye MMa CUHAMK. [lpyru
HSIKOJTKO eMHCHH 00/1HTarium
IIbK NIPeTHpIIsAXa POMsHA B
rapaMeTpHTe CH - OTCPOUYKa
B IUIalllaHUs, HajaraHe Ha
JIOTIBTHUTETHO 00e3IeTe-
HHe, M3MeHeHHe Ha J/IMXBe-
HUS TIPOLIEHT.

MNpozHo3a
Bce mno-cunHata MKOHOMU-
yeckKa Kpu3a Hakapa ekc-
TepTyTe Jja MporHo3upar 3a
B. “Ilapu” Hackopo, ye ce 3a-
JlaBa UCTMHCKA BbJHA OT I1pe-
JIOTOBapsiHUS. Ha eMHUCHUUTe
KOPIIOPAaTUBHU OOJHMrariuy.
Bcuuko ToBa Hamara OaH-
KUTe [JOBEpeHULM Ja umar
M0-CePUO3HN MeXaHU3MH 3a
KOHTDOJI.

Amanac Xpucmo8

MHeHue

Hrpauvre TpsioBa
/ia ca HasICHO

C pUCKOBeTe

A3 cbM NPUBBPIKEHUK HA
TO-/TOePaTHUS PEXKHM.
TpsibBa obaue UHBECTH-
TODUTe Jja Ca HasICHO C
TIO-TOJIEMUSI PUCK, KOUTO
IIle TT0eMaT C BIIOYKeHUs
B 110Jj00HY (OH/OBE.

Hobpe e u yue Komucusra
3a (MHAHCOB HAZ30p e
pellIa Jia IpeMaxHe
M3UCKBaHeTO 3a HEeTHa
CTOMHOCT Ha aKTUBUTE
ot 500 xus. 8. lopu u
Ha MpaKTHKa euH QOH/
c aktuBH 1oz, 500 xust.
JIB. TPYAHO MOXe Jia
TIPOCHII|ECTBYBA [T0BEYe
OT e[]Ha TOfIMHA.

Mapus CuBko8a,
u3znbAHUMEAeH gupekmop Ha Y/,
“Cmamyc Kanuman”

HoB B AO]
M3JIM3aT Ha

C'bB,Z[aBaHETO Hd KOJIEKTMBHU MHBECTHULIMQO

Hor Buj A0roBopHU (HOH-
Jl0Be, KOUTO 1Ije MOXKe Ja
WHBECTHpAaT aKTUBUTE CU B
[[eHH! KHIDKa, UHCTPYMeH-
T Ha TMapUUYHUA Tla3ap U
671aropofHN MeTad, MOXKe
Jla Cce TOSIBAT Ha KamHTa-
noBus mnasap. Tosa mpej-
BIDKJAT TIPOMEHU B 3aKoHa
3a My6GIMYHOTO TIpe/jjiaraHe
Ha L|eHHU KHWka. [lenTa Ha
BBBEXKJAHETO Ha WHBECTHU-
[[HOHHU CXEMH e [ja Ce Jajie
JOMBJHUTEEH TJachbK 3a
pasBuTHe Ha OBJATapckara
(uHAHCOBa MHYCTpWS, KaTo
ce Mpe0CTaBU Bb3MOXKHOCT
3a Ch3/]aBaHETO Ha HOBHU (u-
HaHCOBU NPOZYKTH, TBEPJSAT
oT (pMHAHCOBUSI HaZA30D, KOU-
TO € BHOCHUTEe/] Ha 3aKOHO-
npoekra. Cb3jaBaHeTO Ha
noropopuute (oHg0BE O€3
CrieLdaIHA OTPaHUUeHHUs e
B3aMMCTBAaHO OT JIrOKCceM-

6ypr.

Mogkpena

BbBeXX/IaHeTO Ha HOBUSI THIT
WHBECTUI[MOHHU CXEMH Ce
rmpueMa pajyIlHO OT WH-
Becturopure Ha bBDB. ITsp-
BOHAUaJIHO YTIPABJISBALLIATE
JPY’KecTBa ca HaCTOsIBa/Ii Jja
ce Ccb3aaar 60pCOBO THPIY-
BaHU (hOH/IOBe, HO B KpaliHa
CMeTKa ca TIpUeH uzesTa
3a Qon/0Be 6e3 creluasTHu
orpaHuuenus. Vima uHBec-

KomenTapu

THULMOHHU Bb3MOXXHOCTH Ha
rasapa, KOUTO He MOXe fa
ObJaT peaM3upaHH C Jocera
ChINjecTByBamuTe HOH/0BE,
cmsata CrosH Tolues, nipes-
cesaTten Ha bbarapckara
aconuanus Ha yrnpab/siBa-
LATE [pY>KeCTBa.

DoHpoBeTe Oe3 crielaIHu
OrpaHUYeHUs] OIlpefiesIeHO
I1le BHecar pa3Hoobpasue Ha
KaruTasIoBuys Ta3sap, yoeneH
e u Iletko BB/KOB, U3ITB/I-
HUTeJIeH JUpeKTop Ha “beHu-
Mapk AceT MeHUI>)KMBHT”.
Criopeq;, Hero obaue TpsiOBa
CepHo3HO Jia ce TIOMUC/H 3a
MeXaHU3bM, KOWTO Ille MO-
JKe [la 3aluraBa JpebHuTe
Wrpauu.

KoHmpa

Heodwuimanto B 6paniia ce
roBopH, ye MHUHHUCTEPCTBO-
TO Ha (DMHAHCUTE e TIPOTUB
Ch3[]aBAHETO Ha Cxemu 0Oe3
CrieriMajHd OTPaHUYeHUs
U 3aKOHOIPOEKTHT B TO3H
My BH/[ HdAMa Oa MHUHe B
HapogHoTto chbpanue. OT
BelOMCTBOTO Ha CuHMeOoH
JAHKOB OTKa3axa KOMeHTap
Ha TO3U eTarl.

O6nekuyeHue

B mpoekTo3akoHa 3a HOB
3IIOK otnaga v M3UCKBa-
HEeTO 3a Jl0JIHA TpaHulia OT
500 xun. 1B. HAa HeTHaTa

Ilpe;
3a

3a 1

I

Ha I|€HH
CE

aor

cTOMHOCT Ha akTuBuTe. CI1io-
peJ Ta3apHUTe YYaCTHULH
W3HMCKBAaHETO OTJaBHA e
TpsibBasio ga ObJe mpemax-
Haro.

bAY]] umaiiie v IpyTH MpenioKeHud

Bwarapckara aconmanus
Ha yNpaB/sABaLUTe [Py-
JKeCTBa IOZKpeIs nesiTa 3a
BBBEXX/IAHE Ha JJ0OrOBOPHU
thoHzoBe 6e3 crieruanTHu
orpannyenys. MHorokpar-
HO CMe Tpejyjiaraay Ha
Komucusita 3a ¢prHaHCOB
Ha/|30p /ia pa3IIvpy Taiu-
Tpara Ha (oH/I0BeTe, KOUTO
ce Tipejyiarar B Bbarapus.
OtHauaso obave HYe TIpefi-
Jjlaraxme Bce TaK Jja iMa
WHBEeCTULIMOHHU OTpaH1ye-
HYIsI, HO TIOCJIE[JHUSI BapHaHT
3a NMPOMSsIHa B 3aKOHa CMe o
nopkpermwy. [TpuuriHaTa

e, Ue Ma MHBeCTHUL[HOHHU
Bb3MOXKHOCTH Ha 11a3apa,
KOUTO He MOXe Ja Obaar
peanu3vpaHH C Jjocera Chb-
IlecTBYBalMTe (HOH/OBE.

CmosH Towe®8,
npegcegamen Ha Bbazapckama
acouuauus Ha ynpaBasaBawume
gpy>kecmBa

HamreiHo nogkpensive

U TIpe//I0}KeHNeTo /ia ce
rpeMaxHe U3UCKBaHETO 3a
JosHa rpanuna ot 500 xus.
JIB. HA HETHAaTa CTOMHOCT Ha
aKTHBUTE Ha JJOTOBOPHUTE
¢onHzoBe. EexThT OT TOBa
11e Ob/ie, Ue HHBECTUTOPUTE
11je Morar Ja peliasar janu
Jla yuacTBar B eluH QOH[,
WU He.

W ako epHO ynpaB/isiBa-
10 IPY’KeCTBO CMATA, e
My e (pMHAHCOBO U3TOJJHO
Jia oA bpeka GoHz, ¢
MaJika HeTHa CTOMHOCT Ha
aKTHUBHTE U UHBECTUTOPH-
Te UCKAaT [ida y4aCTBdAT B Ta-
KbB (oH/I, He 61 TpsibBasio
Jla IMa HUKAKBU TIPEUKH
3a ToBa.



Ilo3unusa

XapMoHu3Hpa ce
HOpMaTHBHATa
ypeada c EC

3HauMTe/Ha YacT OT aKTU-
BUTe Ha yTIpaB/isiBallilTe
ZIpyxectBa B EBponeiickust
CBI03 Ca B HeXapMOHHU3Upa-
Hu (ongoBe. [To faHHU Ha
EFAMA xbM Kkpast Ha 2009
L. 24% oT ynpas/isiBaHUTe

BBB (DOH/IOBE aKTHBU Ca

B TaKMBa OT HEXdPMOHM-
3upaH Tun. HacrosoTo
TIpeJyIoKeHre 3a U3MeHe-
Hue Ha 3IIILK 3amnbiBa
CBIIIeCTBYBAL]A 0 MO-
MeHTa Tpa3HOTa B HAIIeTO
3aKOHO/IaTe/ICTBO, KOETO He
TI03BOJIsABALlIE Ch3/IaBaHETO
Ha HeXapMOHM3UPaHHU (POH-
Jose. [Ipomenure 1ie fazar

MHOTO HOBH WHBE CTULMIOH-
HU BB3MOXKHOCTH, KaTo Ch3-
[naBaHe Ha OHJOBE, KOUTO
rapaHTHpaT BJIO’KEHHUTE OT
VHBECTUTOPHUTE CPe/CTBa,
T.Hap. capital protected
funds, uagekcHu hoHgOBE
u Jip.

C npeMaxBaHeTO Ha U3HUC-
KBaHETO HeTHaTa CTOHHOCT
Ha aKTHBUTe Ha OH/0BeTe

Ja e muHUMYM 500 XWJI. JIB.
1ie 6b/ie MpeMaxHaTo e{Ho
HecboTBeTCcTBHE Ha 3ITITHK
¢ nupektrBa Ha EC, koeTo
yTe)xHsBallle flefiHOCTTa Ha
yTipaB/siBallliTe JApy>KecTBa
0Cco0eHO B yCIOBHS Ha
KpH3a.

» AuMmumbp ToH4YeB,
npokypucm Ha ICK “YnpaBaeHue Ha
akmuBu”
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Ludpa Ha geHs

» MAH. AB. e HemHama cmouHocm Ha akmuBume Ha 6bnzapcku-
me B83aumHu poHgoBe kbm 31 Mapm 2010 2.

'OBOPHM QpOH/I0BE
KanUMTaNnoBHUA Na3ap

HHU CxeMU 0e3 criel[daTH1 OrpaHUueHHs e B3auMCTBaHO OT JItokceMOypr

JI0>KeHM s
IMPOMeHH
B 3JaKoHa
TyO/TMUHO
e/l/laraHe
M KHIDKA,
’bP3aHU C
OBOPHUTE
¢hoHg0BE

1.

IlaBa ce Bb3MOXXHOCT

M1a ObJaT Ch3/IafeHH IOrOBOPHU
doH10Be Oe3 crielfraTHU
OrpaHUYEeHUSsT

2.

ITpemaxBa ce U3UCKBaAHETO

3a A0J/1Ha rpaHuiia oT 500 Xuil. JiB.
Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha JIOrTOBOpHHUTE (pOHJ0BE

3.

CpKpalllaBaHe Ha CPOKOBeTe
3a omobpenre or KOH
Ha JIorOBOpeH (hOoH/I

2.

CpOKBbT 3a IpuBesKJjaHe Ha

aKTMBHTe Ha (pOHj0BeTe Criope[],
M3HCKBaHUSTA Ha MPOCIIEKTUTE

UM Ce yIb/DKaBa OT 6 Mecella Ha 1 rogquHa

D.

OTMsiHa Ha U3HMCKBaHEeTO 3a IpeoCTaBsiHe
Ha MeCeYHU U TPUMeCeUHU (PUHaHCOBU
oTueTU. BBBeXK/ja ce 11ecTMeceyeH Iepro/,
Ha OTYUTaHe

6.

Otnaza 3aIb/DKEHUETO J1a Ce ITyOMKyBar
CTOMHOCTHTE Ha /isi/IoBeTe /IBa ITbTH MeCeYHO
B exkeqHeBHUK. VIH(opMalusiTa 11je ce my0O/MKyBa

oT 3 Mecella Ha 1 mecell

HawmmaT kanuranos rasap
B MOMEHTA e B MHOT'O TeXXKH
YCJIOBUSL U HSIMA HY)XJa OT
IOT'BJIHUTENHU Oapuepw,
KoMeHTHpa mipef B. “Ilapu”

Panuna Araite-I'ypu, 3am.-
nipeacenares Ha Komucusita
3a ¢uHaHCOB HaA3op. Crio-
per CrosiH ToueB eeKThT
OT IIpeMaxXBaHeTo Ha J0JiHa

rpaHMlia Ha aKTUBUTE e, ue
WHBECTUTOPHUTE Iile Morat
[la pelllaBar fja/iu Jja yyacr-
BaT B eAUH (OoHZA UIU He
Y TOBA HSIMA [la 3aBHUCH OT

DOHAOBUAT I1a3ap HsIMa HYX/ja
OT JIOITb/IHUTE/IHU Daprepu

IIpeaiokeHueTo 3a npe-
MaxBaHe Ha M3MCKBaHeTO 3a
nonHa rpanuyia ot 500 xus.
JIB. HA HETHATa CTOMHOCT Ha
AKTHUBUTE Ha JOTOBOPHUTE
(hoH0Be e aHTUKPU3UCHA
MsipKa. B MomeHTa akTBU-
Te Ha oH/OBeTe B bbira-
pUsL Cca Ha U3K/IFOUUTETHO
HUCKO paBHHUILE.

Hammsar KanuTasioB na-
3ap B MOMEHTA € B MHOTO
TEeXKU yC/IOBUSA U HAMa
HY>X[a OT JOITbJTHATETHU
Oapuepu. AKo ciie[] Kpu3ara
He Ce HaposIT MpeKaieHo
MHOTO (OH/IOBE, Ta3u MsIpKa
IIfe OCTaHe | CJie]| TOBa.

1o oTHOWIEHNe Ha Mpe/JIo-

Paauua AzatiH-Typu,
3am.-npegcegamen Ha Komucusima
3a puHaHcoB Hag3op

JKEeHHMETO 3a Ch3/BAHETO Ha
ZIOroBOpHY (oHZ0Be 6e3
CIIeIMa/THA OT PaHHYEeHHsS
Beue CMe MOCTUTHAJIH ChIvIa-
CHe C ra3apHUTe yYaCTHULIU.

HoBure goroBopuu ¢oH-
JOBe 1Iie TPsidBA /A Cria3Bar
001IIUTe U3UCKBAHUS C
W3K/TFOUEHHE HA UHBECTH-
LMOHHUTE OTrpaHUYeHUS. Te
111e MOJKe /]a UIHBEeCTHUPaT B
6/1aropoIHA MeTaJTH, 371aTO,
Jla ca CTPYKTYpUPaHU BbPXY
WHJEKCH, (PIOUbPCH U T.H.
LesiTa e KbM Te3u POHIOBE
[la Ce TPUBJIEKAT OHe3H WH-
BECTUTOPH, KOUTO UHBEC-
THpaT B MOJJI0OHU CXeMH B
yyxO1Ha.

Ha cauTa Ha Jipy>kectBata U Ha bOb n KOH

AaAMUHUCTPATUBHU HU3UC-
KBaHUsI.

Jpyrute npoMeH B 3aKO-
Ha, KOUTO KacasiT JOrOBOPHHU-
Te QOHJOBe, Ca CbKpalllaBaHe

Ha CPOKOBeTe 3a 0/j00peHue
or KOH Ha Ko/leKTUBHMUTe
cxeMu OT 3 Mmecella Ha 1
Mecel]. OcBeH ToBa GUHAHCO-
BUTE OTYETH Ha JIOTOBOPHUTE

Ipadmka: Buxwp Jlackos

¢dboHgOBe 1Ie ce TipeAaBaT
caMo Ha IIIeCT Mecerla, a He
KakTo Oellie focera - Meceu-
HO 4 Ha TpUMeceune.
MazganeHa MB8aHoBa

TpsibBa 1a ce moMucau U 3a
no6pH 3allMTHU MeXaHU3MU

ToBa ce Ha/iara ot
rojieMHTE PHCKOBE,
KOWUTO MOJKe /ia

roemMar Te3u (OH/IOBe,
HarpuMep KaTo
VHBECTHPAT CaMo B
aKLIMUTe Ha eJHa-
E,C[I/IHCTBeHa KOMIIaHW,
T.e. IUBepCU(UKaIMsATa
Ha roptdeinTe TyK He
e 3aJb/DKUTeTHA.

®doHpoBETE 0€3
Crenua/Hu
OrpaHrYeHust
OorIpe[iesieHo Lije BHecat
pasHoobpasue Ha

NMemko BuakoB,
u3znbAHUMeAeH gupekmop Ha “beHy-
Mapk Acem MeHug>kmbHmM”

KaIUTa/IoBus I1a3ap.
TpsibBa 0baue cepro3HO
Jla ce TIOMUCITY 3a
MeXaHH3bM, KOUTO I1ie
MOXKe /Ia 3al1ATaBa
Jpe6HUTe Urpaum.

IIpemaxBaneTo Ha
HU3MCKBaHeTO HeTHATa
CTOMHOCT Ha akTUBUTE
Ja e MuHuMyM 500 xut.
JIB. 0baue He e Harle
rpegyiokeHue. Toea e
€/THO OT U3MCKBaHUSITA
3a XapMOHM3aLUs1

C eBpOIENCKOTO
3aKOHO/IATENICTBO.

KomeHmapume He ca npenopbka 3a nokynka uau npogaxk6a Ha akmuBu.
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EUR/USD USD/BGN IIpomsina Banyra Ha jgeHst
» Jionapa 3a eBpo » /ieBa 3a fo0/1ap
1,700 1,700 CHF

1.4365
Y -0.01% ‘
®dpaHkbm omHoB0 Ha neyanba

GBP

1,350 1,350
L 4

Jlupama npoguaku cBos cnag

1.3616
1,525 - 1,525

1175 1175 .
RUB » nockvnHa aBcmpaauticku-
am gonap cnpamo wiamckama
1,000 1,000 ‘ gonap cnp
14.04.09 1.07.09 10.09.09 2011.09 1.0210 14.0410 14.04.09 1.07.09 10.09.09 2011.09 1.0210 14.0410 Banyma go HuBomo
e o o o o i e o o o o o Py6Aama cnedeau no3uyuu om 0.9351 AUD/USD
KomeHTap >
BAJIYTA Kop Kynysa Npopgasa Haii-sucoka Hait-Hucka
Currency Code Buy Sell High Low
LUATCKM JONAP UsD 136 136 137 136
BPUTAHCKA JIAPA GBP 0,88 0,88 0,89 0,88
ANOHCKA MEHA Jpy 2731 127,39 127,68 126,78
LUBEILIAPCKI ®PAHK CHF 144 144 144 43
"HOPBEXKA KPOHA NOK 799 799 8,01 7,98
O aH a a e 3 O e B HH LuBEHCKA o i e 5 W i
(: I } ( I I CJ I C l KAHAZICKV JONAP CAD 1,36 136 1,37 1,36
ABCTPAJIMICKW JONAP ~"AUD 1,46 1,46 1,47 146
o 'VHTAPCKIA @OPVIHT HUF 262,56 262,81 263,95 262,59
VHyCTpHaIHOTO - YEILIKA KPOHA K 25,04 25,06 25,7 25,03
PYCKA PYBJIA RUB 39,5 39,51 39,68 39,45
TPOM3BO/ICTEO B CTPAHUTE TOACKA 3/10TA PN 3,85 3,86 3,88 3,85
ot EBponelickuisi Cbto3
Hait-BUCOKMSAT KypC @ Hait-BUCOKMAT KyPC KynyBa, HA-HUCKMST - HA-HUCKMSAT KYpC NpoAaBa.
NPOJB/DKK J1a pacTe 3a [laHnm 0117.00 4 6bArapcko Bpeme Ha 14.04.2010T.
LIeCTU TIOpeJieH MecelL] rpe3
(eBpyapH U Lije MOAKpenu
Bb3CTaHOBSIBAHETO Ha >
eBpoIIeiickaTa MIKOHOMMKa .
Banyra Kop 3a CroifHoCT Paznuka
OT KpH3dTd B Ha4a/I0TO Ha Currency Code For Rate Difference
Tasy rofuHa. EBPO EUR i 1.96 0
VIH/EKCBT, KOITO C/Ieu ABCTPATIAVICKIA [I0IAP AUb i 1,34117 0,00577
BPA3VICKM PEAJT BRL 10 8,23715 0,03489
MpOAYKLHATa Ha MUHUTE, KAHAZICKV IOIAP CAD i 14418 0,00624
(habprKHTE ¥ KOMITaHUUTE ILIBEMLIAPCKIA ®PAHK CHF i 1,36124 0,00019
3a KOMYHAJTHH YCITYTH, KUTACKIA PEHMUHBM IOAH CNY 10 2,10458 -0,00500
0.7% YEILIKA KPOHA (@14 100 7,80833 0,03322
HapacTsa Cc U./7o Ha IATCKA KPOHA DKK i0 262771 0,00014
meceuna 6a3a B EC, a B 16- ECTOHCKA KPOHA EEK 10 1,25000 0,00000
Te CTPaHH OT eBPO30HATA BPUTAHCKA JiAPA GBP i 2,21900 -0,00051
XOHKOHTCKI IONIAP HKD 10 1,85097 -0,00441
OTYMTA OLLIe T0-CHJIEH XbPBATCKA KYHA HRK 10 2,69509 0,00074
MeceueH pbCT 0T 0.9% 3a VHFAPCKI GOPUHT HUF 1000 744653 0,05432
dbeBpyapu. - J WHAOHE3WIACKA PYTIVA IDR 10000 1,59560 0,00154
y . WHAVIACKA PYNnS INR 100 3,4786 0,01562
d b X WCIIAHACKA KPOHA ISK 1000 6,74424 0,00000
IIpe3 sinyapu e p ANOHCKA VIEHA JPY 100 153495 -0,01312
HHAYCTPHATHUST CEKTOD » CuAHUsSmM pbcm Ha ¢poHgoBus na3zap 8 CALL u nockbnBaHemo Ha gonapa kapam fyﬁg‘gggﬁ“nﬁ%m“ K'm 1028 5]'5?4113 ooég‘ooé‘;
0, ) 3
B EC ce pa3pacna c 1.7% 6pokepume ga ouakBam noeBmunsBaHe Ha eBpomo CHUMKA BLOOMBERG | FiATBIfiicKiT AT Wi i 276169 ~0.00626
Ha Meceura 6a3a B EC u ¢ MEKCUKAHCKO MECO MXN i0 18248 0,00i35
1.6% B eBpoO30HaTa. KaauH iopgaHo8, Ha 2009 r. ce oka3a HyseB, a TpruMeceure. B pamkuTe rgg;‘:%:‘ﬁ';g::‘”m mﬁ :g ‘;‘m‘g ggggig
Ta3u ungopmarys .Kapon B CpaBHEeHMe C [0C/IeJHUTe Ha Lig1aTa U3MUHaIa HOBO3ENAHAICKIA FIONIAP 7D i 103458 ~0.001%¢
ocTaHa 6e3 cepHo3HO Tpy Mecella Ha 2008 . roJjiHa UIKOHOMHUKaTa Ha OUANMHCKO TTECO PHP 100 3,22664 0,00377
OTpa)keHHe Ha Masapure, OPYTHUSIT UM BBTPELLIEH eBpo30Hara ce ¢ € 4.1%, :ggg';’;;’l?‘z‘l( P RP(;: :g i%g ggz‘;‘;g
Karo BaJlyTHara JIBOVKa nipoaykT (BBIT) ce cBu ¢ a ta3u Ha EC otyete criag, B GKARYRTA RUB 00 495341 000226
EUR/USD nipogs/mku fia 2.2%. ot 4.2% Ha rofjiiHa Oasa. [BEACKA KPOHA SEK 10 2,00955 0,005
Ce TLPryBa B TECeH PeHiHpK COMMAHHST PLCT Ha TAAIGABAT T R W—
nipu HuBa 1.3600-1.3630, BBII Ha eBpo3onara u EC thonmoBus nazap B CAIL] HoBA TV%CK AiPA TRy i T 0363
n EUR/GBP npu HuBa Ce CBHBAllIe TIP3 TbPBOTO U €KBHBAJICHTHO CUJTHUAT L{ATCKW IONAP Usd i 1,43653 -0,00338
0.8820. Y BTOPOTO TpUMeceune Jlonap Me Kapar Jia 04akBaM D*Hgé\“’PVc')KAHCK” ‘;AHA ZAR 10 1,96207 -0,01386
VkoHOMIUeCKUSIT PBCT Ha Ha 2009 r, crien KoeTo pa3MyHaBaHe Ha TEXHUS 3’;” M XAY ! 1661.32000 4.26000
. 0, O6MeHHM KypCoBe Ha YyXAeCTPaHHUTE BanyTi KbM nesa 3a15.04.2010 roauHa. Tesu kypcose ce
16-Te CTpaH! OT €BpO30HaTa HapacHa ¢ 0.410.3% KypC B CPEJHOCpPO1€H 0CHOBABAT Ha 4. 29, an.2 ot 3akoHa 3a bHb 1 pedepeHTHUTE KypcoBe Ha ELLb 3 CbOTBETHIS AieH, 1 ce
3a Mo¢j1eJHOTO TpUMeceurie CBbOTBETHO I1Ipe3 TPETOTO ACTIeKT. NpUNArar 3a LeanTe Ha CTaTUCTMYECKATa U CYETOBOAHATA OTYETHOCT.
Banyta Kopg  3a CroiiHocT
Currency Code For Rate
ABCTpanuiicku jonap AUD 11,2644
bpasuncku pean BRL 10 77382
Kanapcku gonap CAD 1 1324
ALapCKN GpaHk CHF T 1348
Kutaitcku p 10aH CNY 102,022
Yeuwka KpoHa CZK 100
Jlatcka kpoHa DKK 10
ECTOHCKA KpoHa EEK 10
bpuTancka aupa GBP 1
XOHKOHrCKM fonap HKD 10
XbpBartcKa KyHa HRK 10
YHrapcku GopuHT HUF 1000
] vicka pynus IDR 10000
WcnaHacka kpona ISK 100
fiNOHCKa MieHa JPY 1000
o DENCKH BOH KRW 100
} JIUTOBCKM MMTaC LTL 1000
JlaTBuiicKu nat LVL 10
3al CAD CHF BRL czK DKK EEK GBP HUF 1% NOK NZD PLN SEK TRY Usb EUR Mexckarcko neco MXN ]
''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' Manansuuckn pusrut — MYR 10
AU LO7SL0WM%6 06418 005822 019593 | 009320 1.65453 003379 | 00ma4 018239 076394 037830 014984 723292 1 1,070 1,45830 ] Kpora NOK ™10
CAD  0,93061 0,94453 0,57156 0,05418 0,18233 0,08673 1,53971 0,03144 0,01065 0,16973 0,71093 0,35205 0,13944 6,73100 0,99677 1,35710 H ackufonap NZD 0
Y o 0918 B B 0, . 1,43680 OUANNUHCKO NECo PHP 10
- - - Moncka3nota PLN 100
BRL 162820 17491 16526 7. 009479 031901 05175 - 269389 | 005501 001863 | 029697 124385 061594 02439 77662 1 174396 237440 | TosapywvHckanes  RON 10
17,7614 18,45696 1743318 10,5491 3,36527 1,60085 28487 058035 0,19658 313276 1312163 257360 14,3373 1839740 25,0479 Pycka pybria RUB0
47! 685 744310 LliBeacka kpoHa SEK 100
= - Curranypcku gonap SGD 10
EEK 1072936 152944 1088992 658972 | 062467 o7 7500 036253 | 012280 195693 819664 4,05890 160764 7760464 149224 1564664 C Kpoka SKK™10
GBP 060440 064947 061345 | o3z 00319 onsa2 | 00563 % 002042 000692 ono24 046173 022864 009056 4371160 064738 088140 | TaAnawckGar THE 100
30038971 18177214 57,98662 489,67468 44,34546 HOBAIYpCkADa TRY 10
- - - LilaTcku ponap usb 1
§06 127,41979 0 op KupaHg ZAR 10 11,8449
NOK 548276 589160 556480 336738 0319 oM osmor 9.0736 018525 006275 . A8 20012 08251 3965636 587259 ] 799551
NZD  1,30899 1,40661 1,32858 0,80395 0,07621 025647 0,12200 216577 0,04423 0,01498 023875 0,49519 019613 9,46786 140207 1,90891 BanyTHIAT KyPC 33 MUTHUYECKH Lienn &
2463, KypcobT Ha BHB onpegeneH B npeagnocneaHara
[~ CPAiAa OT MeceL,a U Ny6NKyBaH TO31 uau
SEK 667398 e 677385 40990 | 038856 130761 062203 moar 022550 | 007638 a7 50985 2515 T A0 TM8S2 | OT368 | Cnepsams fes, KOTO Ce M3NON3BA Npe3
TRY 013826 014857 01403 | 008491 000805 002709 001289 022875 000467 000158 . 002522 010562 005230 002072 * 04809 020162 ¢ ka PeH Mecell, 0CBeH aKo He
USD  0,93362 1,00324 0,94759 0,57341 0,05436 0,18292 0,08702 1,54469 0,03155 0,01069 0,17028 071323 0,35319 0,13989 1,36150 6bAie 3aMeHeH 0T Kypca onpefiened no 4a. 91 ot
- b - [~ - MN3M. KypcoseTe ca Bannpnm 0 24.00 yaca Ha
0639 30.04.2010.
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“ApBaHc Tepadonp” ALLCULL: 187200

®

“OprrexHuka” AAl: 100

®

“Bunom” Afl: 133

A

“Benrpad AceT MeHMBXMBHT": 185040

»

“Unpyctpuanen” KX AL: 150

®

3HeHagBaIllo Cu/ieH
JIeH 3a O0/IUraLmTe

BopcoBara cecusi B
cpsjia ce 0Kasa CHUJIHA 3a
obnurauuure. ThproBusita
C ABATOBU KHKa Ha BDb
e 0CTa enu30juuHa, HO

B II0C/Ie/iHATa Cecusi TSl
TMoKa3a 3abesie)kuTesHa
akTUBHOCT. [To mosuiusita
Ha “b.JI. Jlusunr” Al mipe-
MuHaxa 700 obiuraruy Ha
L|eHa 110 HOMUHaJI, KOsSITO e
1000 EUR. KpymnHa czenka
Ce CKJTFOYU U C 00/Urarum
Ha “Xent eHp yenHec” A/l-
CHLI. uBecTUTOpUTE CU
pa3MeHrxa 280 KHKa OT
JIPy’KeCcTBOTO OTHOBO IIpU
LieHa 110 HOMUHaJL.

He Taka o0aue CTOAT He-
mara rnpu “Ased mak”. 3a
Y3Ma/iHasara B 3aTpyjHe-
HUe KOMI1aHUs ce HaMepu
VHBECTUTOP, TOTOB /A Tiia-
1 30% OT CTOMHOCTTa Ha
obymuraruuTe #. TTpocpo-
UHETO I10 3a4b/DKeHUsATa He
e yCIIS/Io Jia yIylaliyd TO3U
puUCKOB nrpad u 10 gbirosu
KHIDKa Bede Ca HeroBU.

be3 BcakakBa M3HeHaja

THProBUATA Ha perynmpa-
Hus1 TTa3ap Oellie crieyesieHa

>

Koag  HomuHan Wme

Mupocna8 NB8aHo8

mivanov@pari.bg
i |

¥ e | !

L
il

C

ot “Benrpad Acet Me-
HUHKMBHT” A/l. OT Hait-
HOBara IMy0/IiyHa KOMITaHUsT
ce pasmenuxa 185 040 B nBe
cpenku. Ennara TpaHsak-
11 Oerile G/I0KOBa 3a

185 000 akuyu 6e3 r3me-
HeHue B LjeHaTa 710 2.33

JIB. 32 6poit. ChBceM O/1130
ocraHa “ApaHc Tepa-
¢dong” AICUL], xbaeTo ce
n3TbpryBaxa 187 200 akuyun

O6em OTBapsHe Bucoka

BGREIT
p [TyHKTOBE

60

Marko oT uHepuusaTa cu

50

40

30

20

14.04.09 15.07.09

ripu 2.87% pBCT B LieHaTa
Jo 1.183 siB. 3a 6poii.

Cecusra ioHece 10-
BHIIIEHHE 3a TPH OT
OopcoBuTe UHAEKCH, a
€/TUHCTBEHOTO OTCThILIE-
Hue Gerrre 3a BGREIT.
CeKTOpHUSIT U3MepUTeT
3aryou 0.42% no 42.48
nyHkTa. Haii-rossm pber
TIOKa3a ITUPOKUST UH/IEKC

Hucka CpepHa 3atapsHe TMpomsHa(%) P/E P/S  P/B

13.10.09

WHpekcbT Ha umoTuTe 3arybm

4248

Y -042%

14.01.10 14.04.10

BG40, xoiiTo HarnpeiHa €
0.68% po 118.01 myHK-
Ta. PaBHOTIpeTer/IeHUsIT
usmeputen BTR30 nobasu
0.23% po 326.01 nynkra.
CUHHUTe UHIIOBe, KOUTO
dopmupar Sofix, mo3se-
JIeHsAXa C MUHUMAJ/THUTe
0.02% po 425.57 nyHKTa.

HanucaHomo He e npenopbka 3a
nokynka uau npogaxk6a Ha akyuu.

Kog  HomuHan Wme

“®@opmonnact” AA: 790

L 4

K®H norsupau
MPOCIIeKTa Ha
“UHTepKanurai

>34

Komucusra 3a ¢puHaH-
COB Ha/i30p MOTBbPAU
TIPOCIEKT 3a MbPBUYHO
y6/IMYHO MpefJiaraHe
Ha eMUCHsITa akLU1 Ha
“Unrepkanuran I1po-
ObpTy UBeTBbIMBHT”
AJICHULI. EMucusita Ha
ZIPY>KeCcTBOTO e pe3y/i-
TaT OT yBeJIMuaBaHeTo
Ha KaruTana. Tsa e B
pa3sMep Ha 57.8 MIH. 11B.,
pasnpefenenu B 19 294
508 akumu ¢ HOMUHaI-
Ha 1 jieB ¥ eMUCHOHHA
croiHocT ot 3 1B. CamMo
e/lHa 3amnMcaHa aklys e
HeobxoauMa, 3a Jia ce
CuWTa yBe/JM4YaBaHeTo 3a
YCITelHO. 3a BCsiKa CTa-
pa akuus Ha “VIHTepKa-
nuTan” UHBeCTUTOPUTE
11e [10JIyyar eJjHo IIpaBo,
KOETO /laBa Bb3MO)KHOCT
3a 3amucBaHe Ha YeTUpU
HOBU KHMWKa. Ha cBoe
3acejjaHue BUepa HaJj30-
PBT BIMCA U eMUCHSITA
aKLyy, U3azeHu OT
“CentoHa bearapus”
A/Jl. EMucusiTa e B pas-
Mep Ha 1 391 250 akuuun
C HOMMHA/IHa CTOHHOCT
1 1eB ¥ eMUCHOHHA
croiiHocT 5.20 s1B. Ta e
u3jajeHa B pe3ysTar OT
yBeJIMyaBaHe Ha Karu-
Tajia Ha JIpy>KeCTBOTO
oT 1.2 M7H. 11B. Ha 2.6
MJIH. JIB.

O6em OTBapsiHe Bucoka  Hucka

“Xumumnopt” ALl (npus.): 126 872

®

“ABT0 HOHHOH
I'pyn” c ma3apen
asu1 ot 12%

ABTOMOOWTHUSAT XOIAUHT
“Agto FOHnoH I'pyn”, vact
ot rpynara Ha “EBpoxong,
bwarapua”, ysenmuu
nasapHus cH s ot 9%
Tipe3 ITbPBOTO TpUMeceure
Ha 2009 r. 1o 12.1% npe3
ITbPBUTE TPU Mecella Ha
Tasu roguHa. Camo 3a MapT
KOMITaHUsITa e JOCTUrHajIa
nasapeH Jisi1 ot 17.3% ¢
255 npopazieHu Jieky 1
JIEKOTOBapHU aBTOMOOU-
JIM. 3a CpaBHEeHMe Tpe3
cblus Mecel Ha 2009 T. e
peanu3upana npojgakbara
Ha 220 aBromobmia. Haii-
roJIsIM TIPHHOC 3a ycIiexa
Ha aBTOMOOW/THaTa rpyra
vIMaT aBTOMOOU/NTE Ha
Fiat, cneganu or Mazda u
Nissan. ITpe3 mapt “ABTO
FOnuon I'pyn” e yBenuunn
nipozaxbure cu ¢ 81%
crnpsimo ¢eBpyapu. “ABTO
FOnuon I'pynn” koHCO-
JIMJYPA aBTOMOOU/THUTE
omnepatuu Ha “EBpoxong,
Bovarapus”, karo npegsara
Ha 6BrapcKust aBToMo6u-
JieH Tia3ap 11 aBTOMOOWTHM
6panga. Cpep, onepariy-
WTe Ha IPY’KeCcTBOTO ca

¥ (hpaHUali3MHTOBOTO
1peJiCTaBUTe/ICTBO Ha
AVIS u Budget, kakto 1
€KCKJTy3UBHOTO Tpe/iCTaBu-
TeJICTBO Ha NIPOJYKTUTe Ha
Castrol u BP 3a crpaHara.
A. XpucmoB8 | pari.bg

CpepHa 3atapsHe [pomsHa(%) P/E P/S  P/B

JIOTOBE, JIOTOBE,

6A6 1.00BGN  AgancTepagoHa ALICULL (187200 15 183 13 113 1183 281% B 0652 SMZ 1.00BGN  MetusnAfL ( 900 0682 0,62 06 0,602 0,62 -9,09% 349 046 0109
9XOA 1000.00EUR AvTu/mHeTybpKALL 8 805 805 805 805 805 0,00% 5MB 1.00BGN  MoH6aTAll 37612 67 6,65 6,687 67 -0,30% 16673 2308 2197
6AB 1.00BGN  AnBexaAfl 7 469 4 46 46,853 4 0.21% 6487 212 062 3NB 1.00BGN  HeoxvumAf} 15 2655 2% 2% 2% 2% 207% 0863 0,667
SALB  1.00BGN  AnbeHaWHBecT XonguHr AfL 40 57 5899 58 5837 5899 277% W01 3849 038 SORG  100BGN  OpraxvumAf 5 8 8 8001 8472 8 3,66% 0440 0718
9E7B 1000.00EUR AneHmakAfl 10 100 30 30 30 30 70,00% 30A 1.00BGN  OprTextukaAfl 100 275 295 295 295 295 12% 448 0282 0170
6AM 1.00BGN  AnkomeTAfl 105 33 33 33 33 33 0,00% 68336 0371 0852 50TZ  1.00BGN OLKAA 2 ] 13,234 132 13,206 13234 1,80% 2641 0884 2,002
6AR 1.00BGN  ApomaAfl 00 14 14 1381 1415 1381 -136% B759 0410 0648 SBR 1.00BGN  MapaxoacTBoBPMAJ 403 16 16 16 16 16 0,00% 030 1021 0944
9FBC__1000.00EUR B.J1./Iu3uHr EALL 700 100 100 100 100 100 0,00% SPET  100BGN  TetponAfl 40 4 399 3915 394 3915 212% 0270 13234
538 1.00BGN  BvoseTAll 264 7397 7554 7299 731 7395 -0,03% 19293 0483 0828 SF4 1.00BGN  MUBAL 6250 2,419 244 24 2416 244 0.21% 8832 0630 0669
40E 1.00BGN  BuonacucAlL 5 10 10 10 10 10 0,00% M35 45229 87667 BLKC  1.00BGN  TKB, no3CN3m3BCBI3¢ 28106 068 017 0,69 0,169 0,69 0,60%

578 1.00BGN  BynraprabakxonavHr All 9 7 725 17,249 725 725 147% 34903 0466 0376 657 1.00BGN  CvHeproH XonavHr AfL 245188 1,888 188 1881 1,888 043% 1605 0251 0305
4B) 1.00BGN  Bbarapckaposa-Co All 1939 145 1498 145 1461 145 0,00% 29906 1309 0928 3R 1.00BGN  CodpapmaAf] 21620 4,066 4,076 4,034 4,05 4,075 0.22% n74 1000 215
5BA 1.00BGN  BbarapckaXonauHroa KomnanuaAfl - 25 201 2 2 2 2 -0,50% 0849 0374 40X 1.00BGN  Cocpapma bunguHrc AICULL 280 4 4 4 4 4 0,00%

X 1.00BGN _ BenrpaAceTM AL 185040 233 2331 2,3 23 23 0,00% 656 1.00BGN  Codapmammotn AIICULL 00 29 29 29 29 29 0,00% 1268 1234
wj 1.00BGN  BunomA/| 133 8 7 66 6,747 7 -12,50% 452 0390 0315 65L 1.00BGN  CodapmaJloructukaAfl 50 07 0714 0714 0714 0714 2,00% 151 0619
4GA 1.00BGN T Al 8 2 19 19 19 19 -13,64% 2,09% SO5 1.00BGN  Cocpapma TpeitguHr AfL 200 1401 1405 1405 1405 1405 0,29% 7981 0128 0860
6D3 1.00BGN _ [lesuHA/ 9% 35 35 35 35 35 0,00% 4540 094 2000 650 1.00BGN  Codmsi Komepc-3KAZL 58 43 43 43 43 43 0,00%

4DP 1.00BGN  [lecnpep Al 2 165 1501 15 15 15 8,26% 0,106 6SOA  1.00BGN  CodvsKomepc:3KAQ 500 465 48 48 48 48 323%

SDOV  1.00BGN /[losep Xonguer AL 38360 331 334 3,265 333% 3302 -027% 0241 029 SSR 1.00BGN  Crap XongAfl 210 26 27 259 2,666 26 0,00% 138585 1158 1,081
9K2A  37500EUR Esponmit3AyToAll 10 %8 98 %8 9% %8 0,00% 5T6 1.00BGN  TosopoA/| 1200 04 04 04 04 04 250%

4EH 1.00BGN  EBpoxonp bbarapusAfl 6102 131 131 1293 1302 1293 130% 0458 3V 1.00BGN  Ton/mBsoAf 2 4]5 455 415 455 415 0,00% 012 081
SEX 1.00BGN  Excknysvs Mpombpn AAICHLY 100 0795 0,795 0,795 0,795 0,795 0,00% 1606 1063 0455 31U 1.00BGN  Tpaucctpoid-bypracAfL 10 756 76 7 76 7 0,53% 9893 0576 0940
4EC 1.00BGN  EJIAPT ®33AfICULL 4180 0,701 0,701 0664 0,686 0,664 5.28% 5969 1977 0560 57 1.00BGN  TpeiicrpynxongAll 50 691 699 695 69,524 699 116% 40468 1033 3005
52E 1.00BGN  EnxumMckpaAlL 2380 22 226 28 2,206 2,26 273% 19157 1267 1207 50X 1.00BGN hapmAL 10 383 38 38 38 38 0.78%

E4A 1.00BGN  EHemoHaA[l 105 92 9,38 9375 9377 9375 190% 6984 058 165 6EEA  1000.00EUR QEEWAACUL| 7 % 96 % % % 0,00%

5IC 1.00BGN  3/1EspouHcAL 2303 1544 15M 1506 1,508 1506 246% 2,804 0738 6F3 1.00BGN  ®ebplinei MpombpTvc AACULL 5735 0364 0,363 0,351 0,361 0,351 357% 1838 058 0264
33 1.00BGN  3narenes XongvHr Al 1080 0495 0475 0,467 047 0,467 -5,66% 5723 0300 019 58U 1.00BGN  ®HW Buarapus AACULL B2 037 036 036 036 036 0.84%

™ 1.00BGN  3bpHeHy XpaHu bbarapus Afl 16578 0615 0,62 061 0,61 061 081% 13542 0614 0526 4F8 1.00BGN  ®opmonnacTAfl 790 0459 0413 0413 0413 0413 -10,02% 0,247
4N 1.00BGN  WHeecTop.6I'All 8800 93 95 95 95 95 2]5% 3,059 4H8C  1000.00EUR XenteHpyenxec AICUL, 280 100 100 100 100 100 0,00%

418 1.00BGN _ Wnpyctpuanen KanumanXonankrALL 150 245 2,547 2,547 2,547 2,547 396% 2492 025 0578 6C4 1.00BGN _ Xi pTAL 15358 2,704 27 269 27 27 015% 304 0429 0507
515 1.00BGN  WHayctpuane GoHaAL P 12 Al 1) Al 1) 833% 6C4P  1.00BGN  Xi pTAL 126872 28 2,845 279 281 2,845 161%

4D 1.00BGN  Mupyctpuanen Xonamr Bbarapus AL 680 1,405 148 1401 14 14 0,36% 0500 0300 4CK 100BGN  XumkoAA 50 0094 0,094 0,094 0,094 0,094 0,00% 2,040

612 1.00BGN _ WhTep NM3MHT AL 191 297 297 297 297 297 0,00% 2202 2863 52 1.00BGN  XonavHr BapHaAfl o 80 8,003 8 8,001 8 -0,64% 4449 094 048
6Kl 1.00BGN  KaonuHAJL 927 534 536 531 5348 535 0]19% 2763 1028 1182 6H2 1.00BGN  XonguHr MetuwaAfl m 23 231 231 231 231 044% 0350 1787
45 1.00BGN _ fleconnacTAfL 20 2% 25996 2595 25985 25996 -0,01% 38437 0290 0782 4HS 1.00BGN  Xonavur Ceeta Codua Al 0w 047 047 047 047 0,00% 764 0619 045
5MH 1.00BGN  M+Cxwgp Al 500 5188 5 5 5 5 362% 7208 133 14 4CF 1.00BGN  LIKBAD 19830 1316 13 132 1326 13 1,06% 4921 058 0460
5MA 1.00BGN  MeaykaAll 2300 18% 181 181 181 181 136% 28501 1320 0810 4PX 1.00BGN  tOpwit FarapunAf| 3 39 374 36 35,557 374 030% 188 0787 075
MKX  100BGN MexomA/l 40 07 0,765 072 0731 0765 9,29% Bl 1.00BGN  tOTekcXonauHr ALL 5 Ay 435 43 435 43 187%
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UMHBECTUTOP

[Tpoga>xkbuTe Ha UHCAUILPUTE y/laprxa BpbX

[TpobvBaHeTO Ha HU-
Boto oT 11 000 nyHkra
ripu Dow Jones 3acui-
Ba pas3npoAaxouTe

MeHUPKbPUTEe HAa KOMITAaHHU
B CAII] macoBo npopaBar ak-
LIVIM Ha YTIPAB/ISIBAHUTE OT TSX
IpYXXeCcTBa B MOMEHTa, Cb-
obum MarketWatch. Criopen,
KOJIYMHMCTa Ha U3JAHUETO
Mapk Xb16sp mpoaaxouTte
Ha WHCaWjepuTe, KakTo ca
HapUJaHU Xopara C J0CTbII
[I0 BBTpelHa uH(opMarys B

BHCOKATa CH TOYKA OT Kpast Ha
sHyapu 2010 . Torasa 3a no-
CJIefIEH ITHT OOPCUTE OTUETOXA
CUJTHA KOPEeKLVISL.

I[To panHM Ha Argus
Research, Komrianusi, KosiTo
aHa/M3upa JJaHHUTe, OOsIBsIBa-
HU OT (efiepasHaTa KOMUACHS
1o LeHHW KHWXXa, Tpe3 Mu-
HaJjlaTa CeJMHUIIA CHOTHOILIIE-
HHETO MeXX[y TIPOJiafiIeHITe 1
KYTIEHHUTE aKIAW OT MEHU/DKb-
pute e 6wio 5 kbM 1. C Habmm-
’KaBaHETO W TIPOOHBAHETO OT
Dow Jones Ha rpanuijara ot
11 000 myHKTa TpoAaKOuTe

3a cpaBHeHHe B HAUa/oTO
Ha ¢eBpyapu Tas3u TOJWHA,
KOTaTo KaruTajoBUSAT I1a3ap
JOCTWTHA Hal-HUCKaTa CH
TOUKA 3a rOJMHATa, CHOTHO-
nieHrero e 6umo 2 keMm 1.
[anHUTe ToraBa TIOKa3Baxa,
uye WHCAWIbpUTe Ca pasuend
TOraBa CUTyaLusaTa Karo Bpe-
MeHHa KOPEKLVIS B YCIOBUATA
Ha BB3XOZSIL| TPeH[. 3a ToBa
U ToraBa ca HaMaJIWIM Tpo-
JaKOUTe CH U ca YBeTUUMITH
TIOKYTIKWTE Ha aKIH.

O06eMBbT Ha THProOBUSITA Ha
WHCAlABPUTE B MOCIETHO

MOMEHTa, Ca JOCTUIHa/I Han- Ca ce 3aCHUInIn. BpemMme 063‘-16 € J0CTa HUCBK U :g:?;r’;,e; BHT i Raiffeisen @ . i EMWCHOHHA CTORHOCT 32 NOPBYKH NoAaAeHK A014.30 4. Ha12.04.2010T. u%m, npu
Ly 2] apita un 5 (105000 [Or 5001 go|Or 10007 ao| Hon 20 001[ Har 100 001| , 0°PATHO
Dow Jones TOBa Kapa aHa/IM34TOpH Jia ca Qongose Ha Paidpaizen K le m m.6.X. 30 gama 13.04.2010T. a2 oel@ 10 000 e-mp_o 20000 elgn: uneum unesgc CELPLpLLD
» MyHkTOBe 1072.93 rnecTe/IMBH B OLIEHKHWTE CH 10- Paindainsen-onap ShortTerm-O6nuraunn KOHCEf USD| 15616 | 155.40 | 154.64 15425 | 15235 152.35
’ = Paiidairsen-Esponnioc-O6nuraumu KOHC EUR
12000 +0.49% KOJIKO CUTHAJTATe OT UHCan/ie- _anpau = P( = u F 1,74 11,68 11,62 11,59 11,45 1,45
MarketWatch L u KOHCEf EUR | 80,44 80,05 79,66 7927 78,10 78,10
puTe ca peaHy. Varketvvatc Pandaizen-AP-T, b I Ganawcapan | EUR| 99,07 | 9949 | 99,00 | 9852 | 97.06 97,06
10500 IIpUIIOMHS, 4Ye B Iepuoja Pandainsen-T B “npun 6anawcupan | EUR | 764,70 | 760,99 | 757,28 75357 | 74243 742,43
Paindain Esp ncku-SmallCap-K EUR | 172,31 17,48 170,66 169,84 | 164,10 164,10
2007-2009 r. MEHUIDKLDHTE | | posgamsonTnobann0 -Axunn T EUR| 8214 | 8174 | 8135 | 8095 | 7898 | 7898
9000 YCWUIEHO KyIlyBaXa C06CTBE— Painpainsen-Tnobanen-Akuymun BUC EUR | 158,58 | 157,82 157,05 156,2 152,48 152,48
A Paindain U -Akumnn EUR | 318,03 [ 316,52 315,01 3134 302,89 302,89
HU aKIIvH, TIpelieHsIBaliKy, ue 3 . 3 : 3 :
’ p u > Paindansen-| Eapmml AKuuu BucokofoxopeH| EUR | 187,22 186,32 185,43 184,54 | 178,30 178,30
7500 TPEeHABT € C KpaTKOCpOo4YeH Pandansen-H Masapu 8 Akunn EUR| 23654 | 23542 [ 2429 | 2306 | 2528 | 258
crag,. BwmecTo reuajiba ooaue Paindansen-Pycus-Akuyuun BHC EUR | 89,64 89,21 88,78 88,36 85,37 85,37
_Pandansen-UsrounaEspona-Obnuraunm EUR | 235,59 | 234,47 233,34 232,22 24,37 224,37
6000 3a mepyoja Te peanusupaxa k 7 T
HemHama cmoUHoCm Ha akmusume Ha g9A e pasHa Ha yeHama Ha 0bpamHO u3kynysaHe. MH opMmayus 3a npocnekmume u npasuAaama
14.04.09 25.06.09 4.09.09 171.09 1.0210 14.04.10 TrOJIeMH 3a1"y61/1 Ha ¢oHgoseme moxke ga 6bge noayyeHa Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg
-1 www.sentinel-am.bg
» men. 02/ 98014 26
Tun, En. cm/em uou —
Omasanomo CmangapmHg OmHasanomo,.____ Hasanoanyen \S%\?C!I‘I‘E\I\HEII | CmoiiHocm 3a eguH g9A 14.04.20102 HRoxogrocm
OoHg Ha200uKama, omknoxee 2w, Hanyn, npeg npeghazake EMUCUOHHA Liena Ha 06p. u3k. o’"z’:’a":é‘:rh“: Ha nocaegHume 12
$oHg cmoiHocm m m @ —g—'o ) Meceya
3anopbuky 3anopbyky. 3anopbiky (regkpas. npegu kpas, % HU Ha HU € Ce aHI0anu3upa,
1292000018 om 2000020000 100200018 akmazg, Halmazg CenmuHen - lMpuHcunaa 1.0243 A8. 1.0090 A6. 1.0192 A8. 0.99% 10.89%
foropRKAATATAN Cenmunen - Panug 11601 8. 11601 8. 1.26% 4.02%
P UL TR RN pit il R At ) el 11K Al 7% AL013008 3a 1o, CeHmunen — MpuHCUnaA” pa3xogume no eMumupasemo 6 pa3mep Ha 0,5 % u no o6pamuomo u3kynyBae 6 pa3mep Ha
ABPOPAKETIHTL GLOEAL COMMODITY AUND gorgbakun... 6102 67354 6100 6009 6.5672 53% 12705 2% -AL68% 2012008 1% om HCA Ha eguH gsia ca Bkaloyenu 8 emucuoxHama cmoaocm, pecnekmuBHo 8 uexama Ha 06pamHo u3kynyBake 3a ganoBe,
[0 Agpopa KenvTon I0rousro4Ha Espona Bucokogoxogen. 10,0954 10,2468, 104992 0.0000 0.0000 NA NA NIA NIA 23.09.2009 gh kaHu no- Mal?ko 3m 90 gHu. 3a I® , CeHmunen - Panug” euucgunuama cmoiiHocm u ueuamg Ha osgakmug u3kv3;|y ke ca
AKTUBA ACET MEHUIKMBHT ALl aBHu Ha HCA Ha equH gsiA.
10 AKTVBA BUCOKOOXOJIEH oug 6 akuuu, 24519 24509, -1.38% 2.34% 12.40% 57.68%. 12.11.2007. leHume ca BaAugHu 3a nopbuku, nogageHu Ha 13 anpun 2010 2.
10 AKTUEA BATAHCHPAH Ganatcupan 28819 28819 3% 6% 5,66% 51.52% 12112007
AcTpA ACET MEHWIKMBHT Al 0.249999.99.8. 1ag 2500008, 906 Meceua 6 MAe  om . - )
110 ActeA Kew P P 109636 109581 10947 10,996 109526, 109581 2.00% 0% 6.65% 623% 0610.2008 [!J O [p Fund Manac jement
10 AcToA BATAHC GanaHCUpaH............. 10,8073 10753 10,6460, 10,6997 0.0000.........041% 5.56% 10.3% 4.9% 06102008 tergs! 5 =
‘sl?u :\;::Kn:cm;m”www dong Bakuuu........... 10394 101885 10,0357 10,0866 0.0000........0.89% 892% BI% 126% 06102008 Hemmna cmotinocm Emucuonna Lenanpu
10 BensMapk Oong- AKuym 1 Osnuraun Ganancupa 136080 47 038% 6.5% 071% 7% 02008 B3aumen gong "agilr\l‘(lll-lacl;\"he)"a ( euﬂomﬁmnka) “°|?p:";';:e
A BEHMAPK OOHE-2 AKLN (ong B akuuu 84360 83525 02% 13.30% 883% 36T% 01.03.2006 \uena npunokynka) | uzkynyoae
10 GeHaMapk Oorg3 Cexror Heawknvn Mo 62A2HCupa 55883 5530 547% % 262% W% 21062006 _ Lienu 32194 3a14/04/2010
110 BEH4MAPK QOHA-4 EHEPTETUKA $oHg 8 akuuy, 84236 81783 326% 14.39% 19.68% 8.79% 05.02.2008 oTtny 6p ku doHg B akyuu €1,221204 €1,245628 €1,215098
0 eHuMapK Oowg-5 LIME (ong B akuuu 16047 12667 91% 9.00% 3% 5.61% 05.02.2008 OTM MexkgyHapogeH hoHg B akuuu- 10 bu Ec
BensMAPK OOHI-6 TAPHYEN TAPUYEH 232D 1639 1639 259 0% 9.04% 8.4% 0B952008 | | dongha q?guggsgme‘b i €0,933870 €0,952547 €0,929201
Bonkan KAnuTAN MEHMAXMBHT AL 9022. Hag2z. "~
105K Samascons Knnran Guvgbakan B BT 68 0% T G wiias | | O AuBuEc OongHa SongoBemeBakuuu | ¢ gz73g) £0,854079 €0,8335
10 Esroms dogBakun LT3 51059 5.3 120% 167% 368% J435% 705 | rOmPpa3udatiu cenazap
10 BATAHH GoHg Bakuuu.__ 76,8885 76,5041 768885 T153% 153% 26.04% 914% 03102007 LleHume ca BaAugHu éa nopwyku, nogageHu Ha 9/04/2010 2. BkaloueHume B ueHume pa3xogu ca kakmo
BAPER MEHAIXHT KoMIAHM EAL chegBa: npu npugobubane -2.00% om HCA/L, Ho He no-manko om 10 epo (neBoBama um paBHocmotiHocm)
10 BAPEB BHCOKOZOXOREH 00 (oug 8akuuy 0492 103.3502 143% 20% 585% 128% 04012007 | |nOegHanopbyka; npu obpamo u -0.50% om HCALL.
10 BAPHER BATAHCHPAH 00K Ganatcupan 84,7458 834840 1.56% 0.77% 126% £.20% 25062007 | LieHu 3a1gsA 3a15/04/2010
ACKYPABTEHWE A KT Al . = s 3 = [ICK ®otg Mapuyen Mazap [ uomme ] 112121 8. 112121 8.
ﬂ:ﬂgm’;‘:‘c‘” g::fua:;:: 2l l]oxg; ]]:ng; (']gu’: gﬂz :é?: i;:: g”zzgg: LleHume ca BaaugHu 3a nopbuku nogageHu Ha 27/04/2009 2. Hama pagxo?u NpU eMumupaxe u o"6pamuo
0 ACKPAcTEX dongBakul. 078561 073 050% W 0% o 01032006 uskynyBaHe Ha gsinoBe Ha PoHga. MHd)opMiU,uﬂ Mo>lée ga ce noay4u om Call Center Ha “banka él% Ell(\,g Ha
0ACK o dongBaluuy, 073050 0764 047% 0% 266% B 07.032008 w\%\m 007[%% ;?1 l37|;’»L|Ha UeHama Ha equH 2pagcku pa3zo6op u Ha unmepHem cmpaHuyume www.dskbank.bg u
10 ,1CK Espo AkTs” Hucko puckod 103651, 10341 104% NA NIA NIA 07.05,2009 - -
EnAHA ®OHA MEHUIKMDBHT AL > >
10 EXAHA BATAHCHPAH E8P0 O0HT Ganancupan 105,633 104,583 2% 952% 16.83% 115% 0712.2005 www.icardinvest.bg
10 EXAHA BATAHCHPAH [l07APOB O0HL Ganatcupan .30 1102020 0.93% 8.44% 1076% 25% 06.03.2006
VI EnaA BUCOKOROKOREH ok dorg Bakuuy 282 94402 247% 1436% n10% 018 20.06.2005 Y[, UntepkapT UHBeCTMBHTC A/l
10 EnAHA oz MAPH4EH sk NapUYEH Na3ap 7.8797 8797 261% 0.64% 6.38% 6.92% 3110.2007
10 Enar lonap OoHg Hucko puckod 216 91,9038 2% 29% £.30% 365% 01.02.2008 Havano Ha lewa Lloxonoct
10 Epooony Hucko puckod 103.8491 103,743 0.0000 0,0000 1.30% NA NIA 4Tm% 01.07.2009 [orosopen hoka Tun Gong | MyBmwmo | EMMCHONHA | 6pag o Py
npepnarae | CTOMHOCT ™ |\ #%| yarogter | MYGAMdHOTO
ynysaHe npeanarane****
3nATEH /e Kanutan AL
WA3nATEH nes Ganancupan 4.8746. 4345 -0.87% 9.52% T413%°5 5.25% 08,07.19%9. O® OnTma CeneKT |6anawcupan|19.01.2009r.| 9.2652 9.1726 1.59% -5.75%
01000008, () " -
o D gt .10 9. i T N T e o L o e et oA
Kanmat ACET MEHUBXMBHT AL He ce A TTa OT Ha4anoTo Ha ce
WA Kanwa Kanuran Ganatcupan 18467 1833 243% 8.88% 441% N3% 28.09.2004, p
10 K MAKc org B akuul 8259 665 310% 154% 103 385% 05.012006, OCOYEHUTE LieHM Ca BaMAHM 3a NOPBYKM, NojadeHn Ha 9,12 1 13.04.2010 1.
Kapon Kanutan MERUXMBHT EAJL
A AgsAHC UkgEcT dongBaku. 1300 13705, 736% 8% B 4560% 1005004 | |33Aarald.0q.2010r.
10 AgBaHC M3T04HA EBPONA dorgBakuuy 0.83456, 08331 2.20% 17.9%. 63.32% -5.05% 04.10.2006 Omwm, YNpaeAsBanH o1 Knac | Banyra EMMCHOHHA CTOFHOCT Liexa npu
AngaHc IPO Gorg Hong B akuuu 0.9749, 0.9605 1.18% 16.17%. 14.78% 167%. 23112007 P MnsecTMbHTC ABCTpHs” AANOBH (HeTHa cToiiHOCT Ha 06paTHo H3KynyBae
KA MHBECTMbHTC EALL 01000008, +3g 100.000.A8, AHHHLM aKTHBHTE HA enuum? (HeTHa cToiiHoCT Ha
10 K OAMAUM BITAPHS (ong B o6nueauy ... 128.8075 1286149 128358 19% 340% 518% 653% 04,05.2006 +Takca 3a H3faBane, aKTHBHTE Ha eAHHHLLA)
WAKL Menmimn Ganatcupan 15,0669 15,0669 14977 0.12% 342% 4.39% 319% 17.122004 Oongose NaitispAscTpia
ﬁ% T AK'L‘luu mmmw (ong 8 akuuu 07838 07761 07684 4.60% 15.32% 18.36% £46% 04,05.2006, TapaHTHpaKa KowHiLa 2010 e R 109624 o
\CET MEHWM/DKMBHT.
KTB BANAHCUPAH DOHA ﬁal\iHCleaN B 800.9142 794.93 270% 6.81% 17.19% -10.41% 09.05.2008 ﬂMOBM EANHALM OT ¢OHILOBETE ynpannuaaum or naMbHMbP VHBecTMbHTC AB(TPIM Morar fia 6'I>£laT I'IPVILl06VIBaHVI Hpez CNIEAHUTE KNOHOBE Ha|
KT5 Gona Ak forgBakuwu . 7210032 5,691 170% 830% 20.56% 0.54% 09.05.2008 "4 B B GaK BHONM Af:"AKcaKoB” NS - o7aen " actro Garipatie’ LleHTpaﬂeH “Baten6epr”,"Espona’,"Butousa”, lOXeH napk” (Cogus),
055 ACET MEHUAXABHT A “BapHa’,"Mnosve" u"byprac”.Mp CroiiHocTTata HBRCTULUAT
10 OB MnATHHYM OSMMTALIM Hucko puckoB 10374 L0374 150% 250% 13% 237% 30.01.2006. 11 AOXOEET OT HS MOFar 2 Ce yBenusar WM 13 HAMATEAT W HAMA FapaKLY - 0T ﬂaMbHMhp VHBECTMBHTC ABCTpHS, TPYMaTa Ha “Bakk AycTpis
411 05 BATAHcHPAH Qo GanaHCUpaH 10280 082 0% 790% 939% 243 30.01.2005 1 " WA APYFO TPETO AALe - 33 Bb3BPALIAEMOCT Ha TbPBOHAYANHO WHBECTHPAHHTE CyMH.
10 0B5 MoewiyM ARy Gong Bakuuy 69702 69702 104 7.24% 239% A% 30012006 | L 3UAMO pEHBECTHpAL
10 055 MATPMMOHYM 3EMS (ong 8 akuuu 10,0510 10,0510 -0)8% 165% 047% 0.42% 30.01,2009
OsEpCHSHANC A ] Piraeus Funds leHi 33 flata 13.04.2010
110 OgEpoH MPECTO dongBakuuu. .. 95033 0.0000 NA N/A NIA NIA 25.06.2009 EélSqEAI'EIILI.J\ﬁ AGEMENT us Fu l
TOBK ACET MEHWRXMBHT AL 3nopbyku 4010000048 3an0pbyku #g 100000 A8 MEMS Tn Banyta EmnconHa | Llena Ha 06p.
110 TMB- AsaHrap, hong B akuu 0538 0592 05265 103% 693% 867% B 19,11.2007 A MFMC. CTOAHOCT U3KynyBaHe
10 1B~ Knacuk Ganatcupan 07495 07469, 07483 040% 3% 4.39% N46% 1912007
10 TUB- TapakT Hucko puckod 09793 0978 09764 155% 1.80% 6.30% 0.93% 19,11.2007 AKLIMA HA MECTHI KOMMAHWM BucokopoxoeH EUR 9,0044 8,6760
PAIOATI3EH ACET MEHUIKMBHT (5bArapis) EATL .....99.50000.18/40000.USD, 1ag 500008 /40000 UsD
PAViOAA3EH (5bATAPHS) QOH MAPMIEH MA3AP korcepBamuBey. 12319 1283 171% 0.45% 6.99% 5.20% 16.03.2006. éﬁﬂ%ﬂ&"%ﬁ#ﬂwf BRI BucokozoxozeH EUR 0,7551 0,7275
PaitoA#3EH (BbATAPMS) BOHA OBAMTALMH korcepBamuBen. 12554 12516, 1478 24% 1.19% 8.23%. 5.66% 16.03.2006.
PAHOATI3EH (EbArAPUS) BATAHCHPAH OOHZ GANAHCUPRH............... 08705 0.8670, 0363 0% 546% 5.23% 344% 16.03.2006
PAOATEH (EvATAPHR) oHa AL dongBakuu ... 063 0566 06628 0% 9.98% 845% 248% s | | MECTEH BAVIAHCUPAH ®OHA Banancupai EUR 3,089 30280
ONTI3EH ) GAATHCUPAH..... 0759 07569, 07539 043%, 6% 29% 12.05% 1022008 YHVIBEPCAJIEH GOHZ -“PACTEX"
a0 199200, | |2 owg or 6 BucokogoxogeH |  EUR 93227 8,9607
CBOBOAEH NEPMOA 0T19.01.2010 5028.01.2010 0.0000 0.0000 0.0000 N/A N/A N/A. N/A -
JWAMUTAPAH NEPHOR” OT 29.01.2010 50 28.04.2010 10101 10101 0.9596 NA N/A N/A N/A YHUBEPCATIEH BATTAHCUPAH OOH/L banaucupau EUR 9,9831 9,6902
CEHTUHEN ACET MEHUIXMBHT AfL - 00“‘1 or d)OHp,OBe ! !
0rOBOPEH 0OHA CEHTHHEN - PATIAR NapUYEH Na3ap 17601 11601 126% 0.2% 400% 362% 15.11.2005, YHUBEPCA/IEH KOHCEPBATVBEH
loroope 0w CeHmien -Mowscnan Sanancupal 108 090g Hag g 0.9% 359% 1089% 0.3% 12092005 | |OOH/ - Gonp o & R s 10,1037 99047
— o 1000 1012 MecTHuTe (oHAoBe Ha Mupeoc AceT MeHWIXMBHT MHBECTUPAT BbB (GUH. UHCTPYMEHTU TbpryBaHu
AL T Ha rPbUKWS KanuTanos nasap.PoHgoBeTe OT TMNA “®OHA OT (OHAOBE" (A C MHBECTULMOHHA HAcoue-
AOCrataArr Wi, BARHCHPEH GoHA BaHCUPA.... 1594 1,09 268 1176% 10.64% A28 OLBH0. | hocT M3uAN0 KbM MEXAYHAPOAHMTE KANUTAN0BM Masapu. C YCIOBUATA 32 AMCTPUBYLMS MOXeTe Aa
A CranparT e BucokopononE Sorg g""g g“t”“"‘ . o 189% o 4% L ‘“-”3-12"06 ce T€, B K Te Ha baHKa Mupeoc bbarapus All, Ha agpeC:www.piraeusbank.bg wam Ha
IO CTAHAAPT HB. MEXAYHAPOZEH DOHE 0Hg Bakuuu . 9839, 9839 6.40%. 14.26% 20.99%. 32.93% 05,04.2007 -
s et e 103660 103660 % e Loo% 1% 02008 i‘;) 4acosms Tene¢ou 3a knueHTy 0 700 12 002 (Ha LieHaTa Ha eAMH rPaACKM pasroBop 3a LanaTa CTpa
CTATYC KanuTAn Al knacA3anopuuku... knacA3anopuuku... knacA3anopuuku .. knac B KnacA ... Knac B npu u3nbAnena . Knac B npu
0200008, Hag 20000 g0.300000......_Hag 300000, UHB. cxema UHB. cxeMa - -
CTATYC HoBY Ak (oug Bakuuy 08139 08099 08019 0.8019 0.8019 08059 07859, 105% 3% 1% S5% 22.05.2006 ,Tu u Al Acem MerugmuHm" EAL - Liewu npu npexBupasie 32 gama 15.04.2010 2.
CTATYC OMHAHCH (hong 8 akuuu 04667 0464 0.8075, 04598 0459 04621 04506.........11.87% 2.48% 5812% BI% 02,05.2007 TIPEXBBPAHE B:
Tt 614 A ACET MEHMEXMBHT EATL = = = -
1T W AV Esbosioi dongBofpa 36849 35,9001 138% 0% 1.95% 13% 12008 MIPEXBbPAAHEOT: | TU B(lé Al EGpobong | Tu 5(2 AiKomgopm | Tu E(lé AiiXapwokus | Tu '(5;1 Al fusamuk
10T Bt At Komooe Hucko puckod 133552 13.0920 1.44% 339% 9,00% 6.59% 21,2005 "”‘”0';"3 M”(_“°';“a M”‘_“°';“a MUCUUH)“a
10T 4 A XapwoHMA Ganancupa. 123608 1.9 0% 615% BU% 457% 2022005 _ ikl an-am an-cm an-am
10T 51 Al MK fong Bakuuu........... 89035 86416 123% 1.8% B5% 2.96% 07.09.2005 Tu bu Al EBpo6ioxg N/A 133354 123426 8.8904
10T by At CokPOBHILE BanaHCupal...... 205987, 20.5981. 157% 384% 9.11% 118% 08102007 Tu bu All Komop 3174820 N/A 12.3002 8.8598
LIKB ACETC MEHMIKMBHT EAlL -
KB Mg 9org Bakuun 66556 6623 165% 2% 169% B 0052007 | [TuBuAi Xapuonus 319.0639 1326 NIA 88162
LIK AkTue 6aAaHCupaK 8,064 19763 1.55% T41% 18.10% 14% 01.06.2007 Tubu Al Juramuk 319.0639 13.2236 12.23% N/A
%KBJ"‘"‘ i i Horcenfiamubes LD 1104 147% 3B 863% 390 0409200 LieHume ca BAeﬁg ua Ga/\uﬁguu 3a nopbuku, nogageHu npeguwuHus pabomeH geH. Pagxogume 3a eMumupake Ha egHa akuus
I VAPKET DOHA VEHIIKMEHT: UAU equH gsA ca Bkalovenu 6 20penocouesume UeHu.
LIS S g’o"g Saku... ]' égg ]1.‘1]%22 _':,';z: ;g i‘ﬁf ;g: :ggzgggg Llevama Ha oBpamHo u3kynyBake Ha egra akuus/eguH gaa Ha cbomBemHus GoHg, om kolimo e npexBbpadHemo e paBHa Ha
(DI MAPETOTTHAE A : : : g e 5 v Hemwama cmoixocm Ha ak Ha egHa akuus UAU Ha eqUH GAA Ha MO3U QOH.

W3mouuk: BAY (www.baud.bg)




Croka Ha JieHs

» npoueHma ce noBuwu
nanagusm Ha 6opcama 6
JIoHgOH u gocmuzHa 542.75
usD/mp.y.

NHaaua Bp3paxkia

poda-
BH

CTOKOBW NMA3APH

Cpe6po
» USD/Tp.y.
25 18.4125
™ 097%
20

5

15.03.10 30.03.10 14.04.10

rnoBulilieHue

MHTEepeca KbM 3/1aTOTO

Feopau Freopaue6
ggeorgiev@pari.bg

8 58

.

Topcenero Ha 371aro B H-
AU, KOATO e Haﬁ-FOHEMHHT
KOHCYMArop Ha LieHHUsI
MeTas B CBeTa, TPObJI-
’KaBa Jja ce yBeJIuaBa ChC
crabuiHu Temnoee. Criopef
roBopuTes Ha bombatickata
acoLManyis Ha 3/1aTapure
(BBA) BHOCBT Ha MeTasa B
CTpaHara e foctursan 27.7
T Mpe3 MapT, KaTo 3a CpaB-
HeHUe TIpe3 ChIIUs TepUoj
Ha 2009 r. Ta3u rudpa e
6una eqsa 4.8 T.

laHHWTe MOKa3Bar, ye Ipe-
[I¥1 fiBe TOOVHY BHOCHT Ha

0O630p

» OuakBaHusima ca npe3 2010 2. BHocbm Ha 3aamo 8 UHgus ga 6bge noBeye om 420 m
CHUMKA BLOOMBERG

Wupays e 6un 420 T 371aTo0,
a npes cneppauiara 2009 .
- 336 1. Criopef, NporHo3u,
HarpaBeHU OT acoLiyaliy-
sITQ, aKO CETallTHOTO HUBO
Ha ToTpebJieHue B CTpa-
Hara ce 3arasy, UMIOpTU-
paHUTe KOJIMueCTBa rpe3
2010 r. CBC CUTYPHOCT 1L1je
npesuiar 420 1. CoLio
TdKa T€ KOHCTaTUpaT
(hakTa, ue ce e nosiBUIA
TeH/|eHLIMs] UHAWNLITe

[1a 00OpBIIAT MapUUHUTE
CH CIIeCTsIBaHUS B 3/1aT0,
KOETO l1je [IOMOTHe Te3U

TIPOTHO3H /ia ce COB/IHAT.

AHanu3aropure Ha
Goldman Sachs npogsmka-
Bar Jja TBbPJAT, ue Cje/Ba-
1I1aTa roivHa e Obze egHa
OT Hakl-CUJTHUTE 3a 3/1aT0TO
U TO Lie JOCTUTHE 0 HOBU
WCTOPUYECKH peKopau. Bee
TaK OT OaHKaTa KOpUrupaxa
TIPOTHO3aTa CU 3a ropHara
TPaHUILIA, KOSITO >KbIITHST
MeTaJl IIje JOCTHUTHe I1pe3
2010 r. Cnieps kaTo B Haua-
JIOTO Ha JIeKEMBPH TOH 10C-
TUTHA HeBWXKJaHuTe 1226

USD/Tp.y., oT hruHaHCOBaTa
WHCTUTYLUS TIpepeKoxa
neHa ot 1425 USD/1p.y.

Hosara nnporso3sa 0oTHOBO
e faJied HaJ| CeramrHus
PEKOp/, HO € TI0-peanuCThy-
Ha - 1350 USD/tp.y. OtTam
HarpaBHxa MPOTHO3M U 3a
JIBIDKEHHETO Ha IjeHara
nipe3 ciefBaure 3, 6 1 12
Mecenia. Criopef TX CTOM-
HOCTHTE, KOUTO IIje ObaT
JIOCTUTHATH 3a Te3U Mepu-
0y, ca CbOTBeTHO 1155,
1220 u 1320 USD/Tp.y.

PacrHMpaHara 3axap OTHOBO €
aTpPaKTUBHA 32 NHBECTUTOPUTE

Ilenara Ha 0s1ara 3axap
oTUeTe PBCT 3a IeTa
TIope/iHa cecusi, KaTo Mo
TO3W HAYWH OTUeTe Hak-
IBJTHSL CH TTePUOJ| Ha PBCT
3a MoC/IeHUTe TeT MeceLa.
OcHOBHaTa IpUYMHA 3a TIpe-
KpaTsBaHETO Ha HeTaTHBHa-
Ta TeH/eHLIUsI, 3arloyHasa B
HayasioTo Ha roJMHara, ca
CTIEKy/IAL{ANTe, Ue CTPAHUTE
BHOCHTEJIKM Ha pauHUpaHa
3axap e yBeJrJar 3aKy-
TIEHUTe KOJIMJeCTBa pe3
C/lefjBalliiTe MeCeLH.

MexpayHapogHaTta opra-
HHU3aIlud Ha IMpon3Boau-
Te/MTe Ha 3axap, Oa3upaHa
B JIOHZIOH, JlaJie CBOsITa
TPOrHo3a 3a ThPCEHeTO

Ha CypoBHMHaTa /o Kpas Ha
cenrreMBpH. OuakBaHUATA
WM Ca, Ye 3a Te3M LIecT

Feopau Freopzue6
ggeorgiev@pari.bg

MeceL|a TbPCEHeTO 11je ce
yBeIMuU C 8 MJIH. T CIIPSIMO
CBIUIYSA Neprof, Ha MUHasaTa
roguHa. B nogkperna Ha ToBa
ca U IaHHUTe, Ye [10 Kpasi Ha

toHM [TakuCTaH my1aHupa jja
Ky 1.2 MJTH. T, a Tipe3 Mait
Pycus 11je BHece Haii-Masko
1 MaH. T.

Ha 6opcara B JIoHAOH
1eHaTa Ha 0s/1aTa 3axap

C I0CTaBKa Tpe3 Maii

3axap
» USD/T

800

650

500

350

200

14.04.09  26.06.09 7.09.09

oTueTe pbCT OT 1.66% u ce
Kotupare 3a 545.5 USD/T.
droubpcrTe Ha HepauHU-
paHara 3axap, ThbpryBaHu
B Hro Mopk, cbiio ce
nokauuxa ¢ 3.30% mo 387
USD/t.

545
* 5%

171.09 29.0110 14.0410
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Iudpa Ha gens
neye/jimBIiiIuTe
» NpoueHma 3azy6u eyemu-
kvm no Bpeme Ha ByepawiHa-
ma 6opcoBa cecusi u gocmuzHa
149.42 USD/m
>
MocnepHa uexna "eTpOﬂ
s » USD/6

CVBIPCKV 81,76 100 PS 84.32
VPANCKVI G+F 81,76 +0.32%
CAXAPCKU 84,34
'CEBEPHO MOPE 85
BPEHT 85,12 M/\»
OCBEPT 85,62
EKOOUCK 85,6
CTATOOPS 8465 0
®OPTUC 84,65
O/IOTA 81,35
YPANCKU CIF 81,76 55
3ANAQHAA®PUKA
BOHU IEK 85,52
'KYAVBOE 84,57
BOPKALOC 8535 40
KABMHIA 83,67 15.03.10 29.03.10 14.04.10
>
usb/t
Bup Kynysa Mpopasa Ycnosus Cneundu-

Ha 10CTaBKa Kauuu
BYTAHC 0 0 CIF
MPOMNAH 0 0 CIF
BEH3UH CYNEP 775 771 CIF
BEH3UH CYNEP 769 m FOB
"ABKOTOP1BO 732 734 FOB
HA®TA 714 716 CIF
TA3bON1 709 713 CIF PyCUs
AVBENF 703 705 FOB 50PPM
MA3YT 495 497 CIF 1.0%HSFO
MA3YT 466 468 CIF 3.5%HSFO
>
usD/t
Metan LleHa Ha pasnnamaue Kynyea3m. Mpopasa3m.
MEQ 79245 7975,75 971
KANAU 18630 18700 18800
0/I0BO 23335 2349 2353
LUMHK 23855 24325 2435
ANYMVHAR 2419,5 2452,5 2453
HUKEN 25875 25956 25984
ANYMUHUEBA CINIAB 2300,5 2300 2310
>
USD/TpoityHums
MeTan Kynysa Mpopasa Hai-Bncoka Han-Hucka
3/1ATO 1159,5 1160,1 1162 1150,33
CPEEPO 18,4625 18,5 18,5012 18,2075
NNATUHA 1726 1729 1733,45 1710
TIAAINA 544,05 547,05 551 528
>
usb/t
Mpousxop/mscro Bug VYcnosus Anpun
Ha ocTaBKa Ha AocTaBKa
MEKCUKAHCKM 3ANMB XNEBHA FOB 174,1476
ABCTPA/INA XNEGHA cnot 476,504328
OPAHLIS PYAH XNEBHA cnot 167,88
AHININA XNEBHA W3T. BPAT 171,4506
TEPMAHMA XNEBHA CIF BA/ITUICKO MOPE -
YHIAPUS XNEBHA CIF YHTAPUS -
YKPAVIHA XNEBHA FOB YEPHO MOPE 190,25
pycua OYPAXHA FOB YEPHO MOPE 138,96026

bopcu: CBOT -Yukaacka cmokoBa 6opca; CME - Yukazcka mbpzoBcka 6opca; NYBOT - Hlotiopkcka cmokoBa
6opca; ASE - ABcmpanuticka cmokoBa 6opca

MepHu eguHuuy: 1bu. cost =27.216 ke. ; 1bu. uapeBuua = 25.4016 ke. ; 1bu. 08ec=15.4224 ka. 11b.=0.4536 kz. ;
1MT=1000kz. ;1cwt=50ke. ;1gal. =3.785.; 1USd =1U.S. cent

OBIWHUHA TbPTOBUILE

Ha ocHoBaHue uA. 44, an. 2 om 3MCMA, uA. 4, an. 4; 4A. 31, aA. Tu ¥A. 32, an. 3, m. 1 om 3MCK, 4A. 5
uy4A. 6, an. 1om Hapeg6ama 3a mbpzoBeme u korkypcume, 4a. 45, aa. 5, m. 1om 3[LC B uznbAHeHue Ha
Pewenue Ne 18/28.05.2009 2. Ha Obuwjurcku cvBem — Top2oBuuwie u 3anoBeg Ne 3-01-337/06.04.2010 2. Ha
kmema Ha O6uwuHa Top2oBuwie

OBfiIBAIBA

1. HoB ny6Auyex mbpz ¢ 18Ho HaggaBane 3a npogaxk6a Ha obuwiuHcku
Bauw, MK 73626.501.334 (YK V) kB. “Bvben” c naow 2006 kB.m.

3a umoma e ccmaBen AOC Ne 2336/14.08.2003 2., Bnucan 6 AzeHuusma no BnucBaHusma nog Ne 67,
m. VII, pez. N2 2336/14.08.2003 2.

2.YenoBus Ha mupaa:

2.1. Hayanxa mpbXkHa uena 30 000 A6. (6e3 AAC).

JlocmuzHamama Ha mbp2a ueHa ce 06aaza ¢ JIAC.

2.2. Cmunka 3a HaggaBaHe 3000 A8.

2.3. [leno3um 3a y4acmue — 10 % om Ha4aAHama mpuXHa ueHa Ha umoma ce npeBexga no IBAN,
BG62UBBS80023300143230, Blé: kog Ha gauléa 0Bb - A/l knoH TopzoBute UBBSBGSF 6 30-gHeBeH cpok om

pogBaHe Ha 3anoBeg| o)k ecmHuk”.

2.4. Liena Ha mpwkxama gokymenmauus — 300 AeBa (6e3 AIC) naamuma 6 kacama Ha O6wuHama.

MoayyaBa ce 8 cmasi 75 Ha ObLyuHama.

umom, npegcmadasi-

2.5. Cpok 3a 3akyny Ha mpu)k Y - go 30-9 gex om o6HapogBaHe 3anoBegma
8., AvpkabeH Becmuk”
2.6. 02neg Ha obiekma - Bceku p geH caeg 3akyny

9 Bane Ha mpuX y
2.7. Cpok 3a nogaBaHe Ha npegaodkeHusma - go 16 4aca Ha 30- geH om o6HapogBate 3anoBegma 6
MvpkabeH BecmHuk”.
2.8. Topzbm we ce npoBege Ha ¢ p ge
npegnoxXexusma B czpagama Ha ObwuHama, 3aAa 74 om 14 yaca.

P

H CAeg U3 cpoka 3a Ha

3 gONbAHUMEAHa UHpopMauus mea. 0601/6-87-34
uAu cmas 74 Ha O6wuHama
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TEHOEHUUU

MB® nipeara cbriiacyBaHa OaHKOBA
Takca KaTo Oydep cpeliy Kpyu3u

OcHoBHUSIT TPo6/IeM
e 7la Ce orpe[ieny Kou
(1HAHCOBU UHCTUTY-
LJMM TIPE/ICTaBISIBAT
PHCK 3a cuCTeMara

BbBexziaHeTo Ha eBeHTya/Ha
TakCca 3a OAaHKUTE B 3aBUCH-
MOCT OT TSIXHOTO 3HaueHue 3a
CBETOBHAaTa MKOHOMUKa Tpsi0-
Ba Jja Obe MEXAyHApOAHO
KOOP/IMHHUPAHO /JIefiCTBYE, CTa-
Ba SICHO OT aHa/M3 Ha Mex-
JyHapogHUsl BajyTeH (oHZ,.
JokymeHTBT e yacT oT [lo-
K/IaZia 3a CBeTOBHaTa (PMHaH-
coBa CTabM/HOCT, KOMTO Iije
Ob/ie yO/VIKYBaH CrieiBalara
cenvuria. ChlIjecTByBaT pas-
JmuHY npejyioxkenust B CAILL
u EBporia, HO Te He CiefBar
001112 BU3MS U He JIaBaT efy-
HeH OTTOBOp Ha (prHaHCOBa-
Ta Kpu3a, CMSTaT OT (OH7A.
Wpesita e 1a ce Hakapar ¢u-
HAHCOBUTE WHCTUTYLUU [a
3aJiesIAT TIOBeue KanwTaa B
3aBUCHMOCT OT CHUCTEMHUS
PHUCK, KOUTO Ipe/CcTaB/siBaT
3a UKOHOMUIKATa.

AnmepHamuBHu ugeu

Hanpaeenure focera rpezyio-
>KeHWst 32 (rHAHCOBU pedop-
MM BK/TIOUBAT Haii-pas/IMuHA
uaeu. B CAIIl Hanpumep
npe3neHThT bapak Obama
npernopbua (pUHAHCOBUTE
KOMITAaHUM Jla TUTAllaT Takca
OTTOBOPHOCT 3a KpH3ara, C
KOeTo /la ce BbpHAT M3MO0J3-
BaHMWTe 3a 03/[PaBIBaHETO UM
Tapyd Ha JAHBKOIUIATLIATE.
Benukobputanus, Iserus

1 OpaHLUs CBI0 UMaT HIer
3a creraieH 0aHKOB JaHbBK.
B I'epmanus ce mpepjara
(UHAHCOBUTE WHCTUTYLIUU
Jla 3a[ieNIAT JNOITBTHATETHUA
IIPOBU3UU KAaro rapaHLiud,
Ye TIpU eBeHTyasHa Objella
KpH3a IIle TUlalar Te, a He
xasHara. zesita e Jja ce Cb3-
Jajie YaCTHO (PMHAHCHUPaH, HO
KOHTPOJIMPaH OT JbpyKaBara
cTabum3aLyoHeH GoHz.

BakHusm 68vnpoc
Cnyxutemn Ha MB® obaue
W3Ka3BaT MpUTECHEeHUs, ue
BCUYKY Te3U Npe/JI0KeHUs He
JlaBat OTTOBOP Ha Hal-BayKHUSI
BBIIPOC, 8 IMEHHO KaK Jia ce
orpefie/ii KOM WHCTUTYLIUU
TIpe/iCTaB/IsIBaT PUCK 3a CHUC-
Temara. E/iBa ToraBa Te Moxxe
WM Jja ObJAT TIO/IOKEHH Ha
T0-CTPOTO pery/upaHe, Wid
la He UM OBbJie TI03BOJIEHO
Jla ce paspacHar IpeKajeHo
MHOTO.

ToBa 11e Gble OCHOBHUST
BBIPOC, KOWTO I1ie Ce AUCKY-
THpa T0 BpeMe Ha MpeJcTo-
stiaTa o6iija cperja Ha MB®,
CgeroBHara 6anka u I'-20.
DrHaHCOBUTE JIMLEpU 1je
00CHIST TIPOMEHH B HAIUO-
Ha/IHUTe 3aKOHO/aTeJICTBa,
KaTo B CBIIIOTO BpeMe IIje ce
rapaHTHupa, ue mofo06HuU mpa-
BHIa ITfe OB/IaT BEBE/IEHV BEB
BCHUYKU rojieMu CI)I/IHaHCOBI/I
LIeHTpOBe 1O cBeTa. B Mo-
MeHTa MMa ChIlleCTBEeHU pas-
JIMUMST KAKBO U KaK TpsibBa Jia
ce nipomenu. CAIIl cwmsar,
ye EBpona He e HarmpaBuia
JIOCTaThuHO, 3a /la TapaHTH-

pa (MHAHCOBOTO 37paBe Ha
rosiemute cv 6aHKu. EBpora
MBbK TBBPAU, Y€ pery/aiu-
ute B CAIIl ca mpekaneHO
ybepasHi ¥ Ue B CTpaHaTa
HSIMA e/IMHHA TI03UL[1sI KAaKBU
JIAHBLIY WIH 71001 TpsAOBa fia
ce BbBe/IaT.

KanumanoB8a
cBpbvxmakca

Excnieprute Ha MB® mpu-
eMar TepMHHa KalllTaloBa
CBPBXTaKCa 3a IapuTe, KOUTO
(l)I/IHaHCOBI/ITe WHCTUTYLIUN
Iie TpsibBa /la 3a/eJisT, Karo
mpejyiaraT ZiBa BapHaHTa 3a
n3uucnsBaHeto W. Criopef
CTaHJAPTU3UPaHUs TTOJXO07
pery/iatopbT iaBa PeHTHHT 3a
CUCTeMHUS PUCK Ha OT[e/HU-
Te UHCTUTYLIMY, Ha Oa3ara Ha
KOWTO ce ompefess Takcara.
PUCKOBOTO GHO/PKETHPAHE ITHK
Ce OCHOBaBa Ha TeOpUsTa 3a
yTIpaB/ieHWe Ha PHUCKa, KaTo
pa3MepbT Ha KaruTajaoBaTa
CBPBXTAaKCa 3aBHUCH OT TOBA
JIOKOJIKO PHCKOBa e JafieHa
WUHCTUTYLIUSI 32 CHCTeMara W
OT BEpOSITHOCTTAa CaMara Ts
[na dhanvpa. Tosa HsMa /ia Ob1e
JIAHBK, KOMTO Ce BHACs B Abp-
JKaBHUSI OFOIDKET, a Tapy, Ko-
UTO (DUHAHCOBHTE KOMITAHUU
e TpsiOBa /@ 3afeniAT, ako
TpeTipyueMaT To-pUCKOBaHU
orepanyy WM aKO CTaHaT
TIPEKaJIEHO TOJIEMH.

MpumepeH pazmep

PasmepsT Ha TakcUTe MOXKe 1a
Ob/zie 3HaunTeseH. I1o orjeHKH
Ha MB® ajekBaTHaTa Tak-
ca 3a Citigroup Harpumep

» CmabunHOoCmMMa Ha omgeAHUMEe UHCMUMmMyuuu He 2apaHmupa, 4e ¢puHaHcoBama cucme-
Ma HAMa ga ce cpuHe, cmsma Jlopa Kogpec om MB®

6u 6ua mpubmazutenHo 300
mpg. USD, Tbii Kato 6aHKa-
Ta e rofsMa U GhayMThT i Ou
VIMar 3HauWTeTHH TIOCTIeNu-
LM 3a cucreMara. Tasu cyma
npe/cTap/siBa noutu 16% ot
CTOMHOCTTa Ha aKTUBUTE Ha
GaHKara.

Criope; UKOHOMUCTUTE Ha
doHga obaue ToBa OU ocu-
TYpWIO HazexzaeH Oydep B
CTyyad Ha Kpu3a U 6 Ha-
MpaBUJIO ITUPEKTOPUTE Ha
GaHKara 1o-Tipe/inasiuBy.

U B MOMeHTa OaHKHTe ca
3a[’bJDKEHH Jla TIOALBPIKAT
MUHHWMAJ/JHHU KallUTAa/JIOBHU

HUBA, KOUTO Ca Pa3/inuHU B
pasnuuHuTe crpaHu. Kpu-
3aTa obaue mokasa, ue TOBa
He e [0CTaThbyHO, 0COOEeHO
3ad I/IHCTI/ITyL[I/II/ITe, KOUTO
M3I10/13BaT CJI0KHU HHBEC-
THI[IOHHU MeXaHW3MH U Ca
YyacT OT CBeTOBHA MpeXXa 0T
KOMIIaHUH.

®akT e, yue MB® Hsima
TIpaBOMOLIUSITA /la HaJIOXU
TakaBa Takca. KakBuUTO u
TPOMEHU [la Ce TIpeArpue-
Mar B perynanuure, GoHLbT
npernopbuBa Te Aa ObAAT
Me>XX/IyHapO/{HO ChI/IacyBa-
HU ¥ KOOpJUHUPAaHU.

i KopnopamuBHu cvo6weHus u 0656u Ha gvp)kaBHUu UHCMuUMyyuu

5, npu cAegHus gHeBeH peg:

NOKAHA

Ha ocHoBaHue un. 223 om TupzoBckus 3akoH u 4A. 32, an. 2 om YcmaBa, CoBemvm Ha gupekmopume Ha /] “OBb
BA/TAHCUPAH ®OHJ" A/, cbe ceganuwie u agpec Ha ynpaBaeHue - 2p. Cogus, yA. “C6. Cous” Ne 5 83e pewerue 3a
cBukBate Ha PegoBHo 20guLLIHO 06110 CbbpaHue Ha akuuoHepume Ha gpykecmBomo, koemo wie ce npoBege Ha 17.05.2010
2.0m10.004., 6 2p. Codpus, B czpagama Ha ,06equHeHa bvazapcka barka” Afl, 3ana 2, Haxogsawa ce Ha yA. ,CBema Codus™

OBILUMHA BATMUK
Kmem
Hukonail Anzeno8
9600 2p. banyuk
nA. “21-8u cenmem6pu” N6

meA.: 057972070
ake: 0579 74117
mayor@balchik.bg
www.balchik.bg

CHUMKA BLOOMBERG

TpygHomo npegcmou
CBeToBHaTa MUKOHOMMKA 3a-
TOYBa []a Ce BB3CTaHOBSIBA U
CJTeMBAIIUATE CTHIIKH 11je Ob1aT
MHOT0 I0-TPYZHHU, Tocouu JIo-
pa Kogpec, pbkoBoauTen Ha
OT/Ie1a 110 CBEeTOBHA (PMHAHCOBA
crabumHoct Ha MB®. Kpuza-
Ta TOKa3a, Ye CUTypHOCTTa U
CTabW/IHOCTTa Ha OT/EJTHUTE
VHCTUTYLMM He CTHTarT [a ce
TIPeJJOTBPATH eBeHTYasleH CPUB.
TTo mymmure # 3a prHaHCOBaTa
CHCTEMA CBIIIECTBYBAT PHCKO-
Be, KOWTO WJBaT OT B3alMO-
JIeVICTBHETO MEeXIY OTIe/THUTE
MHCTUTYLH.

12.04.2010 2.

3ANOBEA
HA HAYANTHUKA HA BOEHHOMEMLINHCKA AKAREMUA
Ne264

Codpus

1. Mpuemae Ha Omyema Ha CbBema Ha qupekmopume Ha W/} “OBb banancupan ®oHg” Afl 3a geliHocmma Ha
gpyXkecm6omo npe3 2009 2.

Npoekm 3a pewenue: O6uiomo cu6panue Ha akuuoHepume npuema omyema Ha CbBema Ha gupekmopume 3a
geliHocmma Ha gpyXkecm6omo npe3 2009 2.

2. Mpuemake Ha 3aBepeHus MfoguweH dpuxatco8 omyem Ha U/, “OBb baracupaH ®oHg” Al u flokaaga Ha
peaucmpuparus ogumop 3a 2009 20guHa.

Mpoekm 3a pewenue: 06w0mo cbbpaHue Ha akuuoHepume npuema 3aBepenus FoguueH GpuHaxcoB omyem Ha U
"0bb banancupat ®oxg” Afl u floknaga Ha pezucmpupaHus ogumop 32009 2.;

3. B3emaHe Ha peLueHue 3a pa3np Ha u3au3 Ha 3220092

Mpoekm 3a pewerue: 0O6iomo cvbpaue Ha B3ema petweHue 322009 2. ga nokpue
4acm om 3azy6ama om MuHaAU 20guHU Ha gpykecmBomo. 0Obuiomo cubpanue Ha akuuoxepume B3eMa petwerue ga He
6bgam u3naawanu guBugenmu 322009 2.;

4.0c om PHOCM Ha Beme Ha CvBema Ha gupekmopume Ha /1,066 baancupaH ®oHg”
AJl 38 geliHocmma um npe3 2009 2.;
Npoekm 3a pewenue: Obuomo CbbpaHue Ha m Beme Ha

CbBema Ha qupekmopume Ha U/1 “OBb baaHcupan ®oHg” All 3a geliHocmma um npe3 2009 2;

5. 360p Ha pezucmpupaH ogumop Ha U ,0Bb banaHcupa ®oHg” All 3a 2010 2.

Mpoekm 3a pewenue: 06womo cbbpaHue Ha akuuouepume u3bupa 3a pezucmpupat ogumop Ha Uf “0bb
banacupan ®ong” All 32 2010 2. cneyuanu3up AU Bu Ogumuz” 00f;

6. Mpuemate Ha Omyem Ha 3a Bpb3ku c UuHBec 3220092.

Tipoekm 3a pewenue: cbbpatue Ha akuuoHepume npuema omyema Ha
Ha W[l “Obb banancupa ®ong” Al 322009 2.

pa 3a Bpb3ka ¢ unBec

Mamepuaaume, cBbp3aHu ¢ gHeBHus peg Ha Ct caHap Ha xapmueH
Hocumen Ha agpec 2p. Codus, 6yA. ,Togop Arekcangpo8” 9, em. 2, akmo u Ha UHMepHem cmpaHuyama Ha JipykecmBomo:
www.ubbam.bg, upe3 kosmo 1]} 065 banancupan ®ong” A/l pa3kpuBa pezyAsipHa UHdOPMaLUS Ha obuiecmBeHocmma,
C4UMaHo oM gamama Ha obsBaBaHe 6 TopzoBckus peaucmubp koM A2eHuus no BnucBanusma Ha nokanama 3a cBukBane
Ha PegoBHomo 20guwiHo 06w CubpaHue Ha akuuoHepume. Mpu nouckBate akyuoHepume Mozam ga noAy4am 6e3nAamHo
konue Ha Mamepuaaume, kacaeuu gHeBHUS peg Ha XapmueH HOCUMEA Ha NOCOHeHUS No-20pe agpec.

KoM gamama Ha Ha CvBema Ha Ha UL, 066 banancupan ®oHg” Al 3a cBukBae Ha
06uwomo cubpanue Ha akuuoxepume o6uwiusm 6poii akuyuu Ha JipykecmBomo e 37122 /mpugecem u cegem Xuasigu cmo
gBagecem u gBe/ kamo Bcaka egHa akuyus e c npaBo Ha eguH 2aac 6 06uiomo cobpaHue Ha akuuoHepume u 06wuAM Gpoll
2nacoBe e 37122 /mpugecem u cegem xuAagu cmo gBagecem u gBa/. Mpabo ga B3emam yuacmue 8 O6uiomo cobpatue,
kakmo u npaBo Ha 2aac umam camo Auuama Bnucanu 8 pezucmpume Ha , Liehmpanex genozumap” Afl 8 kawecmBomo um Ha
akuuoHepu go 03.05.2010 2.

Pezucmpauusima Ha akuuoxepume 3an048a 8 09:00 4. Ha 17.05.2010 2. Ha MAcmomo Ha npoBexgaHe Ha

OBABNEHUE
3a omuykgaBaHe Ha umom - yacmHa cobcmBexocm
3a o6ekm : Yauua “Pocuua”, c. KpaeBo, obws. banyuk
Ha ocHoBaHue yA. 25, an. 4 om 3akoHa 3a 06wuHckama cobcmBeHocm

VYBEAOMSABA

co6cmBeHuuume Ha uMmomume, nonagawu 8 peaau3auusma Ha obekm: Yauua “Pocuua” 8 c. KpaneBo,

CbAbPXAHUE:OmHocHo npogaxk6a Ha gBukumu Beuu-4acmua gopkaBua cobemBexocm (i
meguuuncko umywecmBo), cmonanucBanu om BoexHomeguuuncka akagemus u cvxpausBaxu 8
meguuunckus ckaagoB paiioH “fle6enama kopus” Ha MBAJ1 - CAuBeH

Ha ocHoBaHue uA. 64, ar.1 u ar.2 om 3akoHa 3a gbpkaBHama cobcmBeHocm, 4A.69 om MpaBuanuka
3a npuaazaxe Ha 3[C u yA. 2, m. 1 8v8 Bpb3ka c uA. 3 om Hapegba N2 7 om 14.11.19972. Ha MUHUCMbPA HA
(uHaHcume 3a npogax6a Ha gBukumu Bewyu - yacmua goprkaba cobcmBeHocm u 3anoBeg Ha HauanHuka Ha
BMA N2 969 0m 19.09.20052., 0MHOCHO pega 3a onpegeAsiHe Ha u3AUWHU gBukumu Bewyu - yacmHa gopkabHa
cobcmBeHocm, npegocmaBenu 3a cmonakucBaxe u ynpaBaeHue om BoenHoMeguuyurckama akagemus u

06w, baayuk, ye ca u3gageHu 3anoBegu no ua. 25, aa. 2 om 30C, 3a omuykgaBae Ha
cb2nacHo Bsi3bA B cuna MY, npegBukgauw, uzparkgaxe Ha obekm nybauyHa obwjuHcka cobcmBerocm,
3a3agoBonsBane Ha HeomaokHa 06wuHcka Hykga, kosimo He MoXe ga Gbge 3agoBoAeHa no gpyz HauuH
/4n.21,an.1om 30C/, kakmo caegBa :

gnex Ha npogak6a 4pe3 mvpzoBe ¢ maiio HaggaBake no pega Ha Hapeg6a Ne 7/14.11.19972.
3ANOBAABAM:

1.Ha 29.04.20102. om 11.00 yaca 6 3ana Ne 10, 6 cpagama Ha BoeHHomeguuuckama akagemus

¢ SATIOBEA 3A OTHY)KAABAHE HAUACT OT | 3ACETHATA |  CTOMHOCT HA - 2p. Codpus, yA. “T.Codputicku” Ne 3, ga ce opzaHu3upa u nposege mbp2 ¢ maliHo HaggaBaHe 3a npogax6a
OBCTBEHMK _DO3EMAEH MoOT nnow | OBEWETEHMETO | Ha g8wkumu Bewu - yacmua gopkaBHa cobcmBenocm (uzauwHo Meguuukcko uMywecm@o),
BEAMYKA TTAHAWOTOBA Ne 217/24.03.2010T. 34 260 26 cmona-HucBanu om BoenHomeguuukcka akagemus u coxpansBanu 8 meguuunckus ckaago8 paiion
AuuuTPOBA %—f}%%ﬁg “Iy kopus” Ha MBAJ - CauBeH, onucanu no 8ug, HomenknamypeH Homep, kamezopus, Msipka,
[LuMuUTHP KOCTALMHOB MBAHOB " B3R 960 96 koauyecmBo, eg. uea u mpvkHa uexa no Cb2AacHo Mpunok Ne 1 kom Hac
Pycu Xpucmo8 Pyce Wn 3 960 % 3anoBeg.
2.3a op2aHu3upaHe u np gaHe Ha mbp2a, onpeg komucua
Heganka XpucmoBa Mutue8a Ha‘gﬁggfﬁf?&o I.3A 328 3 3.02/g Ha UMyLLECMBOMO, NPegMem Ha mbp2a, katgugam-y4acmuuuume
8 He20 Bceku pabomen gen om 19.04.20102. go 28.04. 20102., ME)kgy .00 u15.00 vaca 8 cknagoBus patioH
M3nnawaHe Ha obe we 3anouHe caeg 01.05.2010 2. no nocoyexume B 3anoBeg “[le6 kopus” Ha MBA/I - CAuBex.
6aHk06u cmemku, 4.TpvkHama gokymenmauus moke ga 6bge 3akynexa Bceku pa6omeH gex om 19.04.20102. go
28.04.20102., Mexkgy 8.00 u 15.00 yaca, cpewyy cymama om 70 AB., Brocuma B kacama Ha BMA - Cocus, em.2,
o cmasn 25.
rvlzofgsu AI::IJ\IOkB 5.[leno3um 3a yyacmue —10 % om mpb UeHaHac no3uyus, 3a kosmo kangugama
Mem H; ULUH: \ul

Ig.gl CE/ICKOCTOMAHCKA AKAREMUS

WHCTUTYT NO KPUOBUOOT NS U XPAHUTENIHU TEXHOIOTUK - COPUA
ByA. ,YepHu Bpobx” Ne 53, Codus 1407, Ten: 8681363, ®akc: 8683373, E-mail: director@ikht.bg

VIHcmumymbm no k Ha 0C YA. 64 om 3akoHa 3a

- lopuguyecku Auua ce npege om UM npegc koumo ce

cnpeqc Ha ygocmoBeperue 3a ak CHCMOSHUE UAU gpvz nogo6ex gokymerm 3a akuuoHepu-
uykgecmpaHu lopuguyecku Auua u 3acal m. M - lopuguyecku Auya ce
Ae2UMUMUPAM C U3PUYHO NUCMEHO u3gageo 3a 06uio Cbﬁpanue Ha3akoHa 3a
ny6Au4HOMO npegaazaHe Ha ueHHu khuka (JHHLlK)%oGpageu Ha kom 3a 06wo
cvbpaHue u MoXke ga Gbge noAyyeH no 3amoBa peg); ygoc 3a akmyaAHo CbCmosHUE UAU gpy2
nogo6ex gokymerm- 3a akuuoxepu - wwkgecmpauuu lopuguyecku Auua u 3aC mHay
AkuuoHepume - ¢u3uecku Auua ce 3 m. I Ha
- du3usecku Auya ce cnpegc Ha M U U3PUNHO NUCMEHO

cobcmBexocm U YA, 69 om MMpaBunHuka 3a npunazate Ha 3akoHa 3a gbpkabxama
coﬁcmBeuccm , pazgen 1 Ha Hapegba N2 7 om 14 HoemBpu 1997 2. Ha MuHucmepcmBo Ha GpuHaHcume 3a

3a konkpemHomo O6u0 cvbpatue, omzoBapauio Ha uuckBaxusma Ha 3I'|ﬂLlK (opazeu, Ha NbAHOMOWHOMO € npuAoXeH

koM Mamepuaaume 3a 0640 cb6panue u Moxe ga 6bge noay4ex no npegBugenus 3a moBa peg). MokanBam ce Beusku

akuuoHepu ga B3emam y4acmue AUYHO UAU Ype3 ybAHOMOLUEHU om msix Auua. Beeku, kolimo npegcmaBas6a akuuoHep uau

akuuoepu 8 OCA caegBa ga yBegomu 3a moBa gpykecmBomo u ga npegcmaBu Ha agpeca Ha ynpaBaeHue Ha gpykecm6Bomo

OpUZUHaA Ha MbAHOMOLLHOMO, Bb3 0cHoBa Ha koemo wie ce ocbuecmBu npegcmaBumencmBomo Hadl-kvcHo go 12:00 yaca

Ha pa6omHus gew, npegxoxkgauu gens Ha O6uyomo cubpanue. MpeynbaHoMowaBaremo ¢ npaBama no npegocmaBeHu
kakmo u gageHo 6 Ha Ha 3MMLK e HuwoXkHo.

AkuuoHepu, koumo noBeye om 3 meceua npumekaBam akuuu, npegcmaBasBawyu noHe 5 Ha cmo om kanumana
HaW[1,,06b banancupa ®oHg” Afl, Mo2am caeg 0658sB8aHe B TvpzoBckus peaucmbp uAu u3npausane Ha nokaHama ga
Bkalouam u gpyau Bbnpocu 8 gHeBHus peg Ha 0biomo cvbpatue.

He no-kvcxo om 15 gHu npegu omkpuBaxe Ha O6uiomo cvbpanue akuuoepume caegBa ga npegcmabsm 3a
06s6s8aHe B Tvp208ckus peaucmbp cnucvk Ha Bbnpocume, koumo wie Gbgam Bkalouenu 8 gHeBHus peg u npegaokenusma
3a peweHus.. C 06sBaB8aHemo 8 mbpzoBckus pezucmup, Bunpocume ce cusimam BkaloueHu B npegnoxenus gHeBen peg.

Haii-kbcHo Ha cregBawus pabomeH geH caeg 0696aB8aHemo aku,uouepume cr\eg(&a ga npegcmaBum cnucvka
om Bbnpocu, npegaokeHusma 3a peLuieHus U nucMeHume uagpecaHa H
gpyXkecmBomo, kakmo u Ha KoMucusma 3a ¢uHaHcoB Hag3op.

Bceku akuuoep uma npaBo ga nocmas Bunpocu Ha OCA.

Mpu Aunca Ha kBopym, Ha ocHoBaHue 4A. 227, an. 3 om T3 u yA. 115, an. 12 om 3MMLIK, O6uiomo cubparue Ha
akuuoHepume wie 6bge npoBegeHo Ha 02.06.2010 2. om 10:00 Y. Ha CbLLOMO MACMO U NPU CbLyust gHeBeH peg. B gHeBHuSA peg
Ha HoBomo 3acegaue He Mozam ga 6bgam BkalouBanu mouku no nocoueHus no-2ope peg om akuuoepu, koumo noBeue om
3 meceua npumedkaBam akuyuu, npegcmaBasBauu noe 5 Ha cmo om kanumana Ha U, 0BB barakcupan ®oHg” Afl.

Bewu - yacmHa goprkaBHa cobcmBerocm 0696962 mupez c mailiHo HaggaBane 3a
Heu3n0A36aHu ynompe6sBaHu u Hykgaeuwju ce om peMoHmM MpaHCNopmHu cpegcmba

yyacmBa, BHocum 6 kacama Ha BMA - Coq)uu uAuno cmemka Ha BMA - Cocpusi, IBAN BG34BNBG96613300150601,
BHbaHka - Li
6.00

p nA. “An. b " Ne1, BIC: BNBGBGSD.
cen p Bcekup geH 0m 22.04.20102. §028.04.20102. mexkgy 8.00 4aca u16.00
yacaB 3aneuamaH nauk, 8 ge/\oeogcmﬁomo Ha BMA-Codus, em.2, IAO.

7.Mpu nogaBate Ha odepmume cregBa ga Gbgam npegcmaBenu caegHume gokymenmu:

-gokymeHm 3a BHeceH geno3um;

-gokyMeHm 3a caMoAu4HoCm Ha u3uyeckume Auua uau akmyanHo cbcmosiHue om cbomBemHus Cbg
N0 pezucmpayust 3a egHOAUYHUME Mbp20Buu u mupzoBckume gpykecmBa.

8. HayanHukbm Ha Y4e6HO-Hay4eH omgeA ga op: Ha Hac 3anoBeg
(c u3kAloquue Ha cocmaBa Ha komucusma) Ha BugHo macmo Bczpagume Ha BMA-Codus u MBAJI-CAuBeH u

Y 1i 8 equH U equH MecmeH (3a 2p. CauBen) exegeBHuk.

9. B cpok om 3 pa6omHu gHu om npoBexgaHemo Ha mupea, komucusma ga cecmabu npomokoa u
ga 0698u pe3yamamume, Cb2AacHo 4A.11 om Hapeg6a N2 7 om 14.11.19972. 3a npoga6a Ha gBukumu Bewu
~yacmHa gupXkaBHa cobcmBenocm.

10. CneyeauAume y4acmHuuyu 8 mbpea ga 3anAamsm npegaokeHama om msX CyMa U Ha4UCAEHUS
6opxy Hes AAC 8 3 gHeBen cpok om 06s8sBaHe Ha peyamamume, 8 kacama Ha BMA - Codusi uau

HAYATHA > R h
" T O T G T v || e Eg r;n::gll;az :i;xl ‘?]Mlll\l C%(;lq:&lngéEADN BG43BNBGI6613100150601, BHBaHka - LienmpanHo ynpabaetue, na. “An.
l::::’ AEBA 11. Ako nAawaHemo He ce u3Bwpwu 6 cpoka no m.10 genozumsm ce 3agbpxka U Ce npegaaza Ha
1 JTeK ABTOMOBIN «BA3 21213 Hua» c per. NE C 2311 PX, MECTOHAXOKAEHHE 260 206 Cneg! no peg kargugam ga 3anAamu npegaokenama om Hezo uexa. Ako u Bmopus no peg kangugam
- Cooud 1407, byn. HepHu BPBX” No 53 He u36bpuwiu cpok, mpuk komucus ombens3Ba coc 3a6enexkka 8 mpoxkus
2 JIEK ABTOMOBMA «HUCAH BAHET»  PET. NexCA 0926 CA 960 96 npomokot\ 4€ UMyWecmBomo He e NpogageHo.
3 MukPOBYC ,OONKCBATEH" C PET. N2 C 2523 P MEcToHAxoanHME KocTuHsPoA %60 % ! 2.t HaBMAnognucéa P 3anpog: creg npegcmaBane Ha HagnekHo odopmen
- 2230, Cnvpka [104MBKA o n33 A Hacl b} umywecmBo. o6 6 MEA - Caut o
. . pexBbpasHemo Ha cobcmBeHocmma ga ce u3bbpwiba uBeH, cpewy npegcmaben
4 {';3'{ A 'L'IJB(?C;EP,?Z L CPE Ne C 0676 MH, MECTOHAXOXAEHHE Coous 328 3 gozobop, akmypa, usgagena om BMA- Cogus unognucaiom gBeme cmpatu npuemamento-npegadameneH
— ka Ha MBAJ1 - CauBe 8 5 gHeBen cpok om gamama Ha naawaxemo.

TpwkHama npouegypa ce omkpuBa Ha 29.04.2010 om 9 yaca u ce 3akpuBa Ha 10.05.2010 816
yaca. Ozaegbm Ha mMpaHcnopmHume cpegcmBa Moxe ga ce u3Bbpwiu Bceku pa6omeH geH
om 9 go 15 4aca, om 29.04.2010 2. go 10.05.2010 2. no mecmoHaxoxkgeHuemo Ha o6ekmume.
JNuue 3a konmakmu 88 Bpb3ka ¢ o2aega Ha Msicmo 3a KocmuH6pog — A. XpucmoBa mea.
0878968741 u 3a yA. ,baHcko woce” Ne 3 - Kp. JuMoB meA. 0879165554. [leno3umbm 3a yyacmue
ce BHaca no 6baHkoBama cmemka Ha MKXT IBAN- cmemka BG50UNCR96603130046511, BIC
UNCRBGSF YHuKpegum bya6aHk. MpoBexkgaHemo Ha mbpza u kaacupaHemo Ha opepmume
e Ha11.05.2010 2., om 1100 yaca, 8 3acegamenHama 3ana Ha NbpBu emask Ha MKXT, 2p.Codus
1407 ByA. «depHu Bpbx» Ne 53. 3a cneyeAun mbpza ce 06s8s8a kaHgugambm, npegaoXkun
Hal-8ucoka ueHa. 3a gonbAHUMeEAHa uHdopMalus: mea: 02/ 868-32-26.

om
14.815 gHeBeH cpok om npukalouBane Ha mvp2a, Ha ocHoBaHue uA.15, om Hapeg6a Ne 7/14.11.19972.,
komucusma HazHasena Cec 3anoBeg Ha ka Ha kama ak ga u38hpu1u
Ha oc geHo UmyuiecmBo, caeq HanpaBeHo om npegeegamens Ha mpoXHama
komucuu npegaokeHUE 32 NPOMSHA Ha HauaAHama MpLXHA UeHa.
no u Ha Begma Bv3nazam Ha 3amecmHuk-HauanHuka Ha BMA no Yue6Ho-
Hay4Hama geuuocm noakoBHuk gouexm Kpym Kauapo8.

HAYAZIHUK HA BOEHHOMEAWULIMHCKA AKAREMUS
TEHEPAJ1 - MAIAOP MTPO®ECOP 11 /TOHEB/, M
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Bbrpeku Kpr3ara cTapo3aropckara upma “KoHTpareHT 35”

MIpOAb/KaBa Jla paboTH € 4 XUASAU AelCTBAI KIUEeHTU

BspnaTta ¢opmyna 3a yc-
rnex B Ou3Heca ce Hapuua
KOPEKTHOCT, ybeJieH e cob-
CTBEHUKBT Ha CTapo3arop-
ckara ¢upma “KoHTpareHT
35” unx. Cranuo IlaHTOB.
dupmara My e cpef, auze-
puTe Ha OBATapCKUs Iasap
3a [0CTaBKa Ha eJIeKTpH-
YyeCcKd MaTepuasud u o06o-
pyZBaHe.

[eBU3bT Ha cTapo3arop-
CKara KOMIIaHUsI OT CaMOTO
1 ocHOBaBaHe e “Bcuuko 3a
eHepreTHWKara OT e/lHa Pb-
Ka”. Jlo JHec KOMIaHUATa
nojabpskKa TbJHATA Tama
OT Marepuasiu, Heobxoau-
MU 3a e/leKTpOTexXHHUKaTa U
TIpeJMMHO 3a eHepreTyUKarta.
CknagoBete ¥ B Codus,
Crapa 3aropa, I[lnoBguB u
Bapna nokpuBar 1js11arta ra-
Ma OT MaTepuasu 3a HUCKO
1 CpeJIHO HampeskeHue U ro-
JISMa 4acCT OT MaTepHajuTe
3a BUCOKO HarpeskeHue.

He3saBucumo oT TpyzAHara
MKOHOMUYecKa 06cTaHOBKA
B CTpaHaTa ce CTpeMms [Ja
OBbZ1a KOPEKTeH KbM CBOUTE
MapTHLOPU ¥ KbM [IbprKaBa-
Ta, 00sICHsIBA TPUUMHUTE 3a
ycrexa cu MHX. ITaHTOB U
rojiuepTaBa, ue HsIMa HUTO
JieB 3a/Ib/DKeHHsI KbM KOTO-
TO M Aa 6uUI0. 3a MHOTO OT
K/IMEHTUTe My obaue CUTYy-
alusTa e TOUHO obparHaTa.
3aroBa “KoHTpareHT 35”
yaka OKOJIO 2 MJIH. JIB. He-
cbOpaHu Mapu OT K/IUEHTH,
ot kouto 270 000 nB. mpak-
THUYECKH HeChOMpaeMH.

YacmHuam
Enekmpoumnekc
IMpeagu 20 roauWHU HHX.
Crtanuo [laHTOB ce U3npaBs
npes, TpygHUs u3bop jganu
[ia 3amasu gobpara cu abp-
kaBHa pabora B EjnexTpo-
cHabgsiBane - Crapa 3aropa,
WM Jla Jajie Xo[ Ha cobcCT-
BeHHWTe CU UJien B OM3Heca.
PemraBa, ue oT yacTHaTa
MHULMaTUBa YOBEK He caMo
rievesv 1o-g06pe, HO U T10-
JiyuaBa ToBeue yI0BJIEeTBO-
peHue KaTo CreLuaaucT.
3ariouBa C yCIyTy v IpofiasK-
6u1 Ha MaTepua - PEMOHTH,
MpOQUIAKTUKA, U3rPasKAaHe
TIpe/IMHO Ha MaJIKi CbOPbrKe-
HWUsI, 3aII]0TO TI0 OHOBA BpeMe
BCe OlL[e He e CTapTUpaJsIo ro-
JISIMOTO MH/IyCTPHaJIHO CTPOU-
TEJICTBO B eHepreTHKara.
O11e c mosiBaTa Ha Hallla-
Ta (upMa CcU MOCTaBUXMe
3aj7aya fia ObeM YaCTHUAT
EnekTpouMriekc - npejrpu-

» MAH. AB. e 6un 06opombm
Ha ¢pupmama npe3 MuHaAa-
ma 20guHa
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JAbpxaBara

ce OKa3Ba
0e3cu/IHA /A CTO-
nypa JIaBUHATa 0T
3/10ynoTpedu, cpej
KOHUTO U U3KYCT-
BeHHUTe (paTuTH
Ha upmu. Ako
ce BbBe/Ie IMUHA
OTrOBOPHOCT Ha
COOCTBEHUIIUTE HA
¢upmu, Helara
1I[e CH JIoM/IaT Ha
MSACTOTO, CMATA
uHX. IlanTOB

SATHEeTO, KOeTo M0 OHOBA
BpeMe BHacsillle BCUUKO 3a
eHepreTukara. [IHec mora
Jla ce MOXBaJIs, ue yCrsixme
Jla TO HalpaBUM, 3alj0TO
CMe ThPCeH U MpeArnournTaH
Ou3Hec MapTHLOP B CBOSTA
obsacr.

OT 4 roarHM OU3HECHT Ha
“KoHTpareHT 35” BKJIIOU-
Ba U WH)XEHEPUHIOBa Jei-
HOCT, TOeCT MaTepUasuTe ce
TIpeZijiarar Ha oTpeouTe -
Te 3ae/lHO C MOHTaX, Ipo-
eKTHpaHe U MyCcKaHe B eKC-
nnoarayusi. “KoHTpareHT
35” mopAbpka ThPrOBCKU
otpucu B Codus, BapHa,
[TnoBouB u Crapa 3aropa.
BbB ¢upmara paborar 59
AyLIM, OT KOUTO 42 ca C
BHCIITe 0Opa3oBaHue.

Bu3zHec konmakmu
Ha kunozpam
Benpeku kpusara “KoHtpa-
reHT 35” mpojb/KaBa Ja
pabotu ¢ okono 4000 gewcT-
Bau kmeHTU. Cpef TX ca
BCUUKH €/Ipy UH/YCTPHaTHU
OpraHu3alliy B eHepreTUKara
- TELl, BELI, Tpancropt-
HU KOMIIaHWM KaTo JIeTHIL(a,
MPUCTAHUIIHA KOMILIEKCH,
XUMUYEeCKU 3aBOJU, KaKTO
1 GUPMH, KOUTO H3TrpaXkiar
U MOHTHUPAT ChODPBb)KEHUS,
crpoutentu pupmu. KimeHTr
Ha “KontpareHt 35” ca “Jly-
koiin Hedroxum” - Byprac,
“Heoxum”-IIlUMUTPOBrpaf,
“Congeit Coqu”-IeBnsi, CEZ,
E.ON, EVN, HEK u zip.
dupmara mnpepaara
MPOJYKTU Ha yTBbPJAEHU
eBpOMNelCKU U CBETOBHU
[IPOU3BOJUTE/IN Ha eJleK-
TpOeHepruiiHa amapaTypa:
ABB, Cellpack, Weber AG,
Sudkabel GmbH u ap. “Kon-
TpareHT 35” e W Hal-roJe-
MUST BHOCHUTE/ Ha H3Mep-
BaTe/HA TpaHCHOPMaTopH
3a CpeJHO Haripe)keHWe Ha
¢upma RITZ. TMoutu HAMa
crpasa B EBporia, ¢ KoaTo ja
HsiMaMme OW3HEC KOHTAaKTH,
Ka3Ba UHX. [TaHTOB.

o
1 a0cessone
(equ'uemems

» U3non3zBame kpuzama, 3a ga pazBuBame kagpume, kazBa urk. CmaH4o NMNaHmoB

IlnanoBe

C "HoBO
HanpasJ/ieHue
WH)KeHEePHHT

» 10 2 20guHu “KoH-
mpazeHm 35" naaHupa
ga pa3Bue co6cmBeHa
uH>keHepuHzo08a cmpyk-
mypa c Heo6xogumMomo

®duHaHcoBu
nokazamenau

IIpe3 2009 r. 3a NbpBU O'BT
B cBosATa uctopus “KoH-
TpareHT 35” GesieXXu craf
Ha obopota ot 22%. Tasu
TeHJIeHIIUs He Ce BJIOLIaBa,
HO He ce U Tofj00psiBa rpe3
2010 r. OcHoBHAaTa NpUUMHa
3a crmazia B 060poTa e HeKo-
PEeKTHOTO I/1alljaHe OT CTpa-
Ha Ha ¢upmure. Tepcum
€aMO CUTypPHU MapTHbOPU U
TOBa OrpaHMYaBa OH3Heca,
00sicHsIBA COOCTBEHUKBT.
ITpe3 2008 r. 06opoThT Ha
¢upmaTta e 6un 10 MiH.
JB., a mpe3 2009 r. maga g0
8.200 msiH. 1B. 3a MeH e Ba-
JKHO, ue 3aJ/bpykaMe Maprka

konuvecmBo mamepua-
AU U MexaHu3auus.

» [loceza B ma3u o6nacm
dupmama pabomu
npegumMHo kamo koH-
CyAmaHm Ha peguua
BbHWHU uHBecmumopu
u u3znbvAHsBa npoekmu
4ecmo C NOGU3NbAHU-
men, kozamo paboma-
ma e no-obemHa.

Ha mpojaxObuTe U yCUaeHo
paboTuM 1o To00psBaHe
Ha OpraHu3alusaTa CU Ha
paboTta, ka3Ba uHX. IlaH-
TOB. V3mon3Bame Kpu3ara,
3a Jla pa3BUBaMe KaJIpuTe
CU W /1a BbBEXJaMe HOBU
MepKH 3a 1mof00psiBaHe op-
raHusaiusTa Ha pabora,
JlOTTbJIBA TOM.

Ha pa3cpoueHo
nAaw,aHe

Ycemame Te)XKaTa MKOHO-
MHUeCKa CUTyalusi B CTpa-
Hara Hali-Beye [0 ILIaTe-
JKOCIMOCOOHOCTTA Ha Ha-
LIATE KJIUeHTH, Ka3Ba UHXK.
ITanTos. ITone 80% ot 060-
poTa HM € Ha pa3CpOYeHo

@

» KomnaHusama npegoc-
ma6sa koHcyamanmcku
YCAY2U HAa uHBecmumo-
pume 3aegHo C NbAHA
komnaekcHa opepma u
pabomHa pvka. 3a ga ce
3amBopu obaye yukv-
AbMm HanbAHO, cnopeg
co6cmBeHuka 6u mpa6-
Bano ga ce cvb3gage HoBo
HanpaBaeHue uHXkeHe-

TiaiaxHe, JOMbJBa TOM.
3aKbCHeMNTe TUTAL[aHus
¢bupmaTa KoMIeHcHpa C
000pOTHHU KpeauTu. JINXBu-
Te 10 TsIX obaue He MOXKeM
[la KaJKy/JupaMe B LieHara
Ha Marepuanute. Taka Ha
TIpaKTHKa KpeJuTHupame ce-
PHO3HO U 6e3/TMXBEHO CBOU-
Te KJIUeHTH.
3akoHO/IaTeTHUTe OpraHu
He TMpaBsAT HUILO, 3a Ja CTa-
Ouusmpar 6u3HeC OTHOLIe-
HUAATA, @ TOYHO B Ta3M MIOCOKa
TpsibBa sla OBJAT HACOUEHH
yCUUSITa Ha [Abp)KaBaTa,
cmsita nHK. IlanToB. Kpusa-
Ta Ce TIPeBPBILA U B Y00HO
V3BUHEHUE Ha HSIKOU (UPMH,
KOUTO He WCKaT Jia CH TUla-

CHUMKA ABTOPBT

puH2 u ga ce yBeauyu
nepcoHanbm.

» Mpegcmou ga 6bge
omkpuma HoBama 6a3a
Ha dupmama 6 Codus, 6
kosmo ca uHBecmupaHu
3 MAH. AB. B nnaHoBeme
Ha uH>k. CmaH4o MaH-
moB BAu3a u uzzparkga-
He Ha mbpzoBcka 6a3a 6
bypaac.

iat yciayrure. JIbp>kaBata ce
OKa3Ba Oe3CHJIHA J]a CTOTHpa
JIaBUHATA OT 3J0ynoTpebu,
cpe[; KOUTO M U3KYCTBEHUTe
(amuty Ha Qupmu. AKo ce
BBbBe/le JTMYHA OTTOBOPHOCT
Ha coOCTBeHULIUTe Ha pUpMU
OTHOCHO 3a[/b/DKEHHUSITA UM,
HelljaTa lje CHU JOoWJaT Ha
MSICTOTO, CMsITa UHXK. [laH-
TOB.

Toit rneja cKeNTUUHO Ha
KbPIIEHETO Ha Oro/pKeTa upe3
yBejiuaBaHe Ha [JaHbLU-
te. [TapuTe mie goWjar ot
peasHo paboremuTe Mpe-
npusitTusi. Taka 1ie BAU3aT
ToBeye JAHBIM B /IbPKaB-
HaTa XasHa.

Cawka MNanaliomoBa

26.11.2010 a.

14:26:20
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20 EBPOMAPMU

Wutepero ['peta Jobpesa, u.f. AupekTop Ha aupekius “EBporneiicku poHA0Be 3a KOHKypeHTOCocobHoCcT” B MUET

EBpocy6cMAMNTE 32 3aKDbCaN

KOHCY/ITaHTCKUTE yCJIYTU Bede CTaBaT MPU3HAT pa3xo/

» Focnoxko fo6peBa, 3awo0
egHuU om Haili-uHmepecHu-
me 3a 6u3zHeca npouegypu
no OnepamuBHa npozpama
“Konkypenmocnoco6Hocm”
(OrnK), me3u, cBvp3aHu c
MeXHOAO2UYHa MOgepHU-
3auus Ha npegnpusmu-
fAma, He 6s1xa 0696eHu 6
cpok, m.e. npe3 nbp8omo
mpumMeceyue Ha 20gUHa-
ma? Koza we cmapmupam?

- CrapTbT Ha [BeTe Mpo-
Lenypu ce 3abaBu, Thbit KaTo
Ce HaJoXH []a ChIVIacyBame
OTZIeJTHU eJIEMEHTH TI0 TSX
¢ nipefcraBuTend Ha EBpo-
nietickata komucus (EK). TTo
TIpe/IyIoYKeHHe Ha TeXHH eKC-
MepTH cxeMuTe TpsibBallle fa
CTaHar 1o-(oKyCcHUpaHH, Kak-
TO W ia Ob/le MpeJocTaBeHa
TOJKpera Ha TIPeATNpUsTUs
OT CeKTOpH C MO-BHCOKa J10-
0aBeHa CTOMHOCT U TIOTEH-
Lnyas 3a passutve. Hanoxu
ce Ja u3bepeM HAKOJIKO CeK-
TOpa, KbM KOWUTO Ja Objar
HacoueHH (PYHAHCOBUTE UH-
TEepPBEHIIMH, U OCBEH TOBa
paszenuxme TMpoIeAypUTe
Ha /[Be UacTH.

HagsiBam ce, ue g0 Kpas
Ha afnpu/ JBeTe CXeMHU - 3a
TEXHOJIOTUYHO OOHOBJIEHHE
Ha MaJKH W CpPeJHH TIpeji-
TIPUATHS U 32 TEXHOJIOTHUHO
06HOB/IeHE HA FO/IEMH, Beue
11e ObJaT MyOIMKyBaHU.

» Koza we 6bge 0658eHa
cxemama 3a cy6cugupa-
He Ha ¢pupmu, koumo ca 8
3ampygHeHo nonoXkeHue
3apagu kpuzama? Kak68o
mo4Ho wie npegBukga msa?
- Ta e cBbp3aHa C BCUYKU
NIpeANpUATUSI, KOUTO Cref
1 romu 2008 r. ca usnagHau
B 3aTpy/HEeHO (HMHAHCOBO
T0JIOKeHHe B pe3ynTaTr OT
cBeTOBHara (UHAHCOBA U
HWKOHOMMUecKa Kpu3a. CraBa
BBITPOC 3a 0KoJ10 230 Manku
U cpeiHu nipeanpusitus. Cxe-
MaTa e Ha MajkKa CTOMHOCT
- oT 1 mimu. EUR, TBH KaTo
ype3 Hes I11e ce GUHAHCUPAT
OCHOBHO KOHCY/ITaHTCKH yC-
JIyT'dd, CBbP3aHU C aHa/IU3 Ha
(hMHAHCOBOTO CHCTOSTHUE Ha
KOMIIaHUsTa, pa3paboTBaHe
Ha pa3/IMuHU CTPaTeruu U 03-
JipaBUTE/IHU I/IaHOBE, KOUTO
Jla U3BaAT TpeJIpUsTHeTO

IIpomenu
Kaksu ca
HOBOCTHTE 10
nporpamara

» 10 5%, HO He noBeye om
10 xuA. AB., om pa3zxogume,
cBbp3aHu c koHcyAmaHm-
cku ycayeau, Beye we moxke
ga ce nokpuBam cvc cybcu-
guu no npozpamama.

» BvBerkga ce npegBapu-
menHa npoBepka 3a okom-
naekmoBaHocm Ha nogage-
HOMO NnpoekmHO hpegAo-
>keHue.

» LLle ce ny6aukyBa onepa-

QHPMHM TPBIBaT Npes IOHK

OT 3aTPYJHEHO TIOJIOKEHHE.

IMpepBuauiu cMe fna 00s-
BUM IpoLieilypaTa Haii-kbCHO
nipe3 toHu. [To Ta3u mpote-
aypa EK nowncka ot Hac fa
MOAITOTBUM CITUCBK OT KOH-
CYNTAaHTCKA (UPMH, KOUTO
Jla TIpe/I0CTaBAT KOHCY/ITaHT-
CKUTe YCIIyTH.

B MomeHTa ca paspabo-
TeHW 00U W CrierupuIHA
KPUTEPUU U Ce MOATOTBS J10-
KyMeHTalusATa 3a nozpbopa
Ha KOHCY/ITaHTCKUTe (PUPMH.
HagsiBam ce o kpas Ha arm-
puI a ob6sIBUM HaOMpaHeTo
Ha JOKYMEHTH 3a KOHCYJI-
TAHTCKUTE KOMIIaHWH, KaTo
CPOKBT 3a KaHJUIaTCTBAHETO
WM ILije e oKoj10 Mecel|. Kpu-
TEPUUTE 3a KOHCY/ITAaHTHUTE
e O6bJaT CBbp3aHU C 000-
poTa UM M C OIMTa B TIpe-
JIOCTaBsSIHETO Ha OIpeziesieH
BUJI YCITYTH.

» Kak8u cymu moxke ga no-

muBHomo pvkoBogcmBo
3a ynpaBaeHue Ha npoek-
mu 8 u3nbAHEeHUe egHO-
B8pemeHHO c ny6aukyBaHe-
mo Ha Hacokume 3a kaHgu-
gamcmBaHe.

» Llle ce ny6AukyBa nbAHA
MemogoAnoz2us 3a oueHka Ha
npoekma egHoBpemeHHO ¢
ny6aukyBaHemo Ha Haco-
kume 3a kaHgugamcmBaHe.
» Kpumepuume, 3anoxkeHu
8 Mmemogukama, cmaBam
no-o6ekmuBHu u uzmepu-
Mu.

» Omnaga Heobxogumocm-
ma om nogaBaHe Ha Mecey-
HU omYyemu 3a U3NbAHEHUE
Ha npoekmume.

Ayvam komnaHuume?

- 3a Ma/lKu TpeAnpusTUsS
ot 18 gm0 45 xun. nB., a 3a
cpenHu - oT 36 10 90 xu. B.
Camarta ¢upma mje TpsibBa
na ocurypu 10% cwdpuHaH-
cupade. ®upmuTte TpsibBa
Jla CKJIIoYaTr JJOTOBOp C Hac
[0 Kpast Ha fekemepu 2010
r. KoHcynTaHTCKara yciyra
MoXe Jia Ob/ie pejocTaBeHa
3a 6-7 Mecella, HO TIpeJBU/,
TOBa, ue OeHe(UIMEHTUTe
me TpsiOBa Jja MpOBEXAAT
TpBXKHU rporieaypu o [TIMC
55, e ca HyXHHU owje 5-6
Mecerja. Taka ue Moxke Ou
I1e AageM Ha pupmuTe 12-18
Mecella 3a U3IbJHEHHEe Ha
L[eJIVISI TIPOEKT.

»B kpas Ha MuHanama 2o-
guHa 6u3zHecbm noucka
yBenuyaBaHe Ha aBaHco-
Bume nAnawaHus om 20 Ha
35%. Mma Au Bb3moxkHoCcm
3a moBa?

- Boaum nperoBopu ¢ M®
OT [JOCTa BpeMe U OTTOBOPET,
KOWTO MolyunxMme Ipeau
ceZMULIa, e, ye HsIMA TakaBa
Bb3MOXKHOCT. [Ipyro ucka-
He, 3a KOeTO ce 0ObpHaxme
KbM MHHHUCTEpPCTBOTO, Oe
CBBP3aHO C BB3MOXHOCTTA
GaHkoBara rapaHiys a obze
3aMeHeHa C ApYT JOKYMEHT,
HarpyMep 3amuc Ha 3aro-
Be/l. OTroBOpHXa HY, Ue Te3n
JIOKYMEHTH HsIMaT eKBHBa-
JIEHTHa CTOHHOCT U TOBa He
e TIPUI0KUMO.

» A uma Au paz8umue no
B8vnpoca 3a npuzHaBaHemo
Ha pazxogume 3a koHcyA-
manmcku ycayau?

- [NonmyunxmMe cTaHOBUILE-

to Ha EK enBa mpenu Hs-
KOJIKO IHU. B Hero ce Ka3Ba,
ye HsIMa HapylleHWe Ha pe-
[JIaMeHTUTe, aKo Ce BBbBeJe
niofobeH BapuaHT. [Tpearnpu-
exme HeoOXOJMMHUTE CTHITKU
3a mpomsiHa B [IMC 236.
Toga Ge v eJHa OT MPUYNHU-
Te, IOPajik KOUTo 3abaBuxMe
00siBsIBaHETO Ha TIpOLeNy-
puTe 3a TeXHOJOTHYHA MO-
JlepHMU3alus - uckaxme ja
B/Ie3e B CWJIa MPOMsiHATa Ha
MOCTaHOB/eHHeTO. Beue g0
5%, HO He roBeue OT 10 xu.
JIB., OT pa3Xo[uTe, CBbP3aHU
C KOHCY/ITAHTCKU YCITYTH T10
MoAroToBKa Ha MPOEKTHO
TIpe/IoKeHNe, 1je MOXe Ja
ce TIOKpHUBAT ChC CyOCHamU
T0 TIporpamara.

»Ha kak®8 eman e cmap-
mbm Ha uuuu,uamueama
Jeremie, no kosmo ca 3ano-
>keHu 200 mAaH. EUR 3a ¢u-
HaHcupaHe Ha pupmume?

- Crneg niBaHeTO Ha HOBO-
TO TMPaBUTEJICTBO Oe Harpa-
BEH Tperviefi Ha CK/TIOUeHUTe
PaMKOBO ¥ (PMHAHCOBO CIIO-
pa3syMeHHe U Ce YCTaHOBH
He0OXOJUMOCT OT H3MeHe-
HUe Ha Clopa3yMeHHUsTA.
Beme B3eTo perrenue ga ce
MpeJOroBOPAT HAKOU OT yC-
JIOBUSITA, TAaKa ye /10 MaJIKu-
Te ¥ CpeJHUTE TIPeTIPHUSTHS
Jla IOCTUTHAT TIOBeYe Cpej-
CTBa, KaTo CBIIEBPEMEHHO
HaJIMYHUTE Ce W3pa3Xo/Bar
U yIIpaB/siBaT Mo-e(eKTUB-
HO. Beue cMe MPUK/THOUMITH
C TOBa U [JOKyMeHTalusTa,
CBbp3aHa C MPOMEHUTE, e
BHeceHa B MUWHUCTEPCKHUS
cbBeT (MC). Crniep kato Ob1e
07106pEeHO OT NPABUTENICTBO-

TO, CTIOpPa3yMeHUeTO TPsIOBa
Jla ce patuduIMpa 1 OT map-
saMmeHTa. JKesaHueto HU e
TOBa /la Ce CJIyYd [0 Mai.
Bepnara cnen toBa cyma-
Ta 1je ObJe MpeBefieHa IO
CMeTKa Ha HOBOCBH3Ja/|eHUsI
XONUHTOB (oHA U oT EB-
porielcKrsi THBeCTULIMOHEH
¢doHp e obsSBAT cTapTa Ha
TIpoLieAiypUTe 3a ToA00p Ha
(1UHaHCOBU TIOCpeJHULH,
KOWTO Ije OTITyCKaT Cpej-
CTBa 3a puUpMUTe.

» Koza no 8awa npeuenka
we umame nbpBus nognu-
caH gozo8op 3a ganoBo ¢u-
HaHcupaHe no Jeremie?

- Moxe 64 B TOC/IEIHOTO
TpUMeceuyre Ha roAUHara.

» Kamo uano uma He2a-
muBHo omHoweHue kbMm
onK, kak wie 8v368bvpHe-
me goBepuemo Ha 6eHedu-
yueHmume kbmMm npozpa-
mama?

- [loBepme MHOrO /1€CHO
ce rybu, a cjies ToBa MHOTO
TPYAHO Ce Bb3CTAHOBSBA.
Moxe O MO-JIECHO € Jja TO
Crieqye/ivil MmbpBUA BT, OT-
KOJIKOTO KOraTto Beue CH To
n3ryoun. 3amouHaxme ja
paboTum TsACHO C bu3Heca u

CHUMKA BOBW TOLLEB

€BPOKOHCY/ITaHTUTe. Beekwy,
KOWTO ce e 0OBpHANT KbM
Hac C BBIIPOC U MCKaHe Ha
CBBET, e OWJT M3C/TYILaH U CMe
Ce ONMHUTaaM [ja TIOMOTHEM.
[Tnanvpame U obyueHre Ha
beHeduIeHTHTE, C/efl Ka-
TO momydar ofobpeHHe Ha
MIPOEKTUTE CH, 3a [ja UM Ce
00SICHM KakK Jja TU U3MbJ-
HSIBAT ¥ KOM TPEIKH /la He
JOTTyCKar.

B kpas Ha anpu1 WK Ha-
YajI0TO Ha MaW 1e my6/m-
KyBaMe U HapbUHUK Ha Haii-
YeCTO CpPELaHUTEe TPeIiKH
TIpU M3ITbJIHEHNE Ha J0ro-
popure. Ille ocbBpemeHUM
Y HapbUHUKA C HaW-uecTo
CpellaHu TPeIlKd B Mpo-
Ljeca Ha KaHJAM/JATCTBaHe.
Moske 6u B Kpasi Ha ampuiI
- HayaJ0TO Ha MaMl mpej-
BUXJAaMe rojieMu UHPOP-
MalMOHHU KaMIIaHUM 3a
OeHepUITMEHTHTE.

AapuHa Yepke3zoB8a

» XUA. AB. ca npegBugeHu
3anogobpsiBaHe Ha ocHOB-
Hus calm Ha OnepamuB-
Ha npozpama “KoHkypeH-
mocnocobHocm” u mo3u
Ha M3nbAHUMEAHama
azeHuus 3a HacbpyaBaHe
Ha Mankume u cpegHu-

me npegnpusmus, c8bp-
3aH c npozpamama. Beye e
u3nbAHeHa nbpBama daza
om npoekma u cay>kume-
Aume Bv6 BegomcmBama
u3npo66am mecmoBama
Bepcus



C enHa roguHa ce
3a0aBs MOAIIMCBAHETO
Ha ol00peHu J0ro-
BOPH

OO61110 179 dupmu c omobpe-
HU npoekTty 1o OneparyvBHa
nporpama “KoHKypeHTOC-
MOoCOOHOCT” ca ce OTKa3aau
oT cybcuaunTe, KOUTO Ca
MoXenu Jja mosyuar. Toa
TOKa3Ba CripaBka Ha MuHuc-
TepCTBOTO Ha MKOHOMUKATa,
eHepreTHKaTa U Typu3Ma
(MHUET) kbM HauajoTo Ha
anpuIL.

O61uAT 6poit Ha ogo6pe-
HUTE TPOEKTU 10 CXeMUTe
3a Ou3Heca KbM MOMEHTA
ca 768, T.e. BcsKa 4eTBbpTa
¢upMa ce e OTKa3ana OT Napu
oT nporpamMara. TeHzaeHLsATa
e HeraTuBHa, ThU KaTo camo
npeAu OKOJIO TpU MeceLd
mojobHa cripaBKa IoKasa,
ye BCsKa LiecTa ¢upma ce
OTKa3Ba OT CyOCH/TUM 10 TIPO-
rpamara.

3aw,0 ce cany4yBa maka
DUpMU U KOHCYITAaHTU Beye
C TOAWHU Ce OIUIaKBar, 4e
paborara 10 mporpamara e
3aTpyAHeHa 3apaju 3abassi-
HUs B 00SIBSIBaHETO HA HOBU
CXeMH, OIJeHKUTe U U3BbPIII-
BaHETO Ha TUIAIaHus.
dupMH, KOUTO Ca KaH/IU-
JIaTCTBAIM 3a CyOCcUaMU 3a
TEXHOJIOTMYHA MOJ|epHHU3a-
LUsl M0 cxemara, o0siBeHa
B Kpag Ha 2008 r, eaBa B
kpas Ha 2009 r. nognucear
JIOTOBOPUTE CU U BCe OIIe
He Ca 3aKyIIHA HY)KHUTE UM
MalllMHW, pa3Ka3BdT TEXHU
KOHCynTaHTU. Taka WHBecC-
TULFIOHHAaTa UM Tporpama
e 3abaBeHa C efiHa TOAU-

Ha. AKO HSKOM OT TAX Ca
ce OTKasaay, Te IPOCTO He
BIKZIAT CMHUCBJI [d U3UaKBaT
roBeye.

Epnna ot npuuvHuTe, Kosi-
TO MOXKe /la Hakapa Gpupmu-
Te Jla ce OTKa3Bar OT [1POeK-
THUTe CY, e, Ue He MOXKe Ja CU
HaMmepsT chbhUHaAHCUPaHe,
cmsTa [Jennna Hukomosa ot
KOHCYJ/ITAHTCKa KOMIIdHUSA
“@opeM KOHCYNT”.

Cniopep, Hest fopu 1 20%
aBaHCOBO Il/alllaHe He UM
e JOCTaTbyHO, a OaHKUTe
BCe Ollle TPYAHO OTIyCKar
3aemu. MckaHeTo 3a yBesu-
YyapaHe Ha aBaHcUTe obaue
He e om00peH0. 3abaBs ce u
CTapThbT Ha HWHULMATHUBATA
Jeremie, KosiTO MoOXe [Ja
TIOMOTHe Ha UPMMUTE TI0 OT-
HOIIIeHHUE Ha OCUTYPSIBAHETO
Ha DaHKOBU rapaHI[UH.

AnmepHamuBHusm
nozneg

drUpMUTEe KOMEHTHpAT, ue
uma mipobsieMu B yrpaeiie-
HUeTO Ha Iporpamara BbB
BpPBb3Ka ChC 3abaBSIHETO
Ha W3MbJHSBAHUTE OT TIAX
MPOeKTH U ToJiyyaBaHeTO
Ha cpejcTBaTa Mo TAX, HO
0 MOMeHTa HsiMa OeHe-
¢uumeHT, KolWTO ga ce e
OTKasaj Mopajy Tasu Ipu-
yyHa. ToBa KOMeHTHpa 3a
B. “Tlapu” I'peta TobpeBa,
U.J. AUPEKTOp Ha AUpeKLUs
“EBpomneiicku ¢oH0Be 3a
KOHKYPEHTOCTIOCOOHOCT” B
MUET.

OT MUHUCTEpPCTBOTO UMaT
ajaTepHAaTUBHO OOsCHeHUe
3a rosiemust GpoM Tpekpa-
TeHu pgorosopu. Ilpu mbp-
BaTa mpolie/jlypa 3a TeXHO-
JIOTUYHA MOZlepHU3aLusi OT
2007 1. yMmallle U3MCKBaHe

Passutue
Hama napw, peiicTBaiiTe

Camo 1.03% ot cpepcTBata no OnepaTueHa nporpama

1 I “KoHKypeHTOCnoCo6HOCT" ca u3nnateHu Ha beHeduum-

eHTY 0T 2007 r. KbM HAYaNOTO HA anNpuA, NOKa3Ba
CNpaBKa B ;aHHMTe HA MUHUCTEPCTBOTO HA PUHAHCKTE.

Cnabara ycBoSeMOoCT e CBbp3aHa He Camo CbC
3a6aBeHNTe NNALaHKS, HO M € GaKTa, Ye Mo MbpBuTe
069BeHM npoLieaypy MMA CamMo OKOHYATENHM, HO He 1
aBaHCOBY W MEXAUHHM NAalaHNg, obacHasat oT MUET.

Mma 1cKaHus 33 OKOHYATEHM NAALAHKS, KOUTO Ca
JOLLAV B Kpast HA FOZMHATA U BCe OlLe 06aye He ca
obpaboTeHn.

6aHKoBa rapaHuys 3a 20% 0T cymaTta.

YacT o beHedmMLMeHTMTE He € NOVCKANM aBAHCH, TbI
KaTo He Ca MMaiu Bb3MOXXHOCT fia NpeAoCTaBAT

3a 100% cbduHaHCHpaHe
IO TIPOEKTa, T.e. cJie KaTo
KaHIUAAThT ObJie ofl00OpeH,
B HSIKaKbB CPOK TOU TpsiOBa-
1I€e a IPeIoCTaBu ODAHKOBA
rapaHiysi, JM3UHIOB [I0TO-
BOp WJIM [IOTOBOD 32 KPeJUT
3a ysnara cyma. Okasga ce,
ye TOBa U3UCKBAHE € Hero-
CUJTHO 3a HaJl TMOJIOBHHATa
ot ozobpenuTe GUpmy, Mo-
pajZivi KOeTO Te Ce 0TKa3axa,
cmsita Tobpesa.
Briocnencrsue ycnosusTa
Mo mpoiiefypaTta 3a Tex-
HOJIOTUYHA MOZepHHU3aLs
6s1xa mofobpeHn C BbBEXK-

Kou cxemu cTapTupaxa gocera M KaKbB 6@ MHTepechT KbM TAX, B JiB.

Opo6penn gorosopu: 343

Moanucaxy aorosopu B u3mbaHenme: 204
W3nnarenm cymn: 4 148 504.48

Npekpatenn gorosopu: 139

(O

.\

0Opo6penn gorosopu: 425
ToANMCaHM 4Or0BOPH B M3MbAHeHue: 385

V3nnatenn cymu: 6 705 392.32
Npexpatenn gorosopu: 40

Moakpena 3a BHeApsABaHe B NPOU3BOACTBO-

Moakpena 3a cb3paBaHe U pasBUTHE HA
CTapTUpallin NHOBATUBHU NpeanpuaATUa

0po6penn gorosopu: 31
TMoANMCaHY AOTOBOPH B U3MbHeHMe: 26
WU3nnaten cymu: 357 387.43

TeXHONOrMYHA MOAEPHU3ALNS B
npeanpusTHATa

0po6penn gorosopu: 131

MoanucaHy AoroBopH B M3mbAHeHme: 50
W3nnatenn cymu: 3 346 950.95

MokpHBaHe Ha MEXAYHAPOAHO NPH3HATH
CTaHpapTH

0po6pen orosopu: 181

Moanucaxy 0roopy B u3nbaenue: 128
Wannatenm cymu: 4441 66.10

TO Ha UHOBAaTUBHU NPOAYKTH, NpoLiecu U
npepocrassHe HAa UHOBATUBHU YCYTU

0po6penn gorosopu: 10
MoANMCaH 4OrOBOpYU B U3NbAHEHHe: 9

U3nnatenm cymu: 0.00 )

MoKpuBaHe Ha MeXAYHaPOAHO NPU3HATH
CTaHpapTH

0no6penn gorosopu: 201

Moanucanm gorosopy B u3nbaHekve: 170

WU3nnarexn cymu: 23 973.00 )

TeXHONOFMYHA MOZiePHU3ALMA B MANKUTE U
CpepHHTE NPeANpUATHA

0po6penn gorosopu: 175

Moanvcaxy forosopy B u3nbaHenme: 166

W3nnatexn cymu: 2 334 713.00

J

TeXHONOrMYHa MOAEPHHU3ALWS B FONEMU
npeanpuaTys

0po6penu gorosopu: 39

Moanucay foroBopu B u3nbaxenue: 40

W3nnarenn cymu: 4 346 706.32

JlaHeTO Ha aBaHCOBH U MeX-
AVHHU IUIalllaHWs, a He CaMO
Ha OKOHYATeJHO.

OTkasanuTte ce TOrasa
MPOCTO He ca ycrnenu fja
HaMepsAT HeoOXOAUMOTO
cbbUHAHCHUpaHe HWJIH ca
pelIuIv fila ce Bb3IMOJ3BAT
OT HOBaTa MpoLeaypa, Ko-
SITO € C TO-0/IaronpUATHHA
BB3MO>XHOCTH, CMATAT OT
MUET.

WNwma v cniyuau, npy KOUTO
WHBECTULIMOHHHUTE HaMe-
peHusi Ha KaHJUZATUTe ca
0wy TpOMeHeHW 3apaju
Kpu3ara, Ka3Ba [obpesa.
Hampumep Te ca mjaHH-
panu WHBECTHIUS B HO-
BU U M0-700pH MalluHU C

6HoCT

2009

*pe3 MMHaNaTa roAuHa He
6e 0651BeHa HUTO eiHa CXeMa
3a 6u3Heca no OnepaTuBHa
nporpama ,KoHkypeHTocnoco-
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179 (opMM OTKa3BaT eBpOoIiapu

Pasnnawanus, B mnH. EUR

Lle7l yBelIW4yaBaHe Ha TIPO-
W3BOJACTBOTO, HO 3apaju
MpoMsiHaTa Ha YCJIOBUSATA
B CBeTOBeH Maiiab u CBU-
BaHETO Ha THPCEHETO Ha
TAXHAaTa MPOAYKIUS KOM-
[IaHUWTe Beue HsMa KbJe
Jla MU3HACAT U CHOTBETHO
HOBaTa MallliHa He UM e
HyXHa. Te mpepmouynTar
[la M3uakaT W3/M3aHETO OT
KpH3aTa Y /la oflaZiaT HOBO
TIpe/i/I0’KeHHe T10 IpOoLesy-
Pa, KOSITO TOraBa € aKTUBHa,
ka3Ba [Tobpega.

Ao6pume HOBUHU
Cropesi KOHCY/ITaHTH
JIOpM U cera WHTEpPeC KbM
rporpamara He JIUTICBA, ThU
KaTo BCe TaK Te Ije MOTaT Ja

1.162

obuy 6romxer

0.383
JOrOBOPEHM CPeACTBa

0.012

n3nnaTeHun cpeacTsa

Tpaduka: Mpuwa CTpyHaxes

nosy4at Hag 50% BBHIIHO
¢uHaHCHpaHe Ha Harpase-
HUTe OT TSIX WHBECTULIUU.
Crura jla Morar Jia Cu 1mo3-
BOJIST []a YaKar.

HOobpute HOBUHM ca, ue
rpe3 anpua Beue Ou TpsiO-
BaJI0 /la CTapTUpaT HOBUTE
CXeMHU 3a TeXHOJOTHWUHa
MO/lepHU3aLusl B NpesIpu-
ATUATA, a TIpe3 IOHU U Te3U
3a KOHCY/ITAHTCKU YCIYTH
3a “3aKbcanure” 3apajgu
Kpu3ara.

IIpe3 BTOpOTO TpUMece-
yye Ha rojuHara ce ou-
dKBa CTapThT U Ha CXeMa,
CBbp3aHa C MOKPUBAHETO
Ha Me)XX/lyHapO/HO IIpU3Ha-
TWU CTAaHAAPTH, KBM KOATO
TpaJIMLIMOHHO UMa UHTepec,
a OT MMHHCTEPCTBOTO 00e-
11aBaT TO3U BT A4 CI1a3BaT
TpeJiBapUTETHO OOSIBEeHUTe
CPOKOBe.

AapuHa Yepke3zoBa

Pa3BuTHE Ha CTaPTHPALLH HHOBATHBHH
NpeANpUATHA Ypes NOAKPena 3a BHepsABa-
He Ha MHOBATMBHM NPORYKTH, NPOLLECH K
yenyru
Opo6peny porosopu: 0

MoanMcanm 1orosopy B u3mbAHeHme: 0
Usnnatenm cymu: 0.00

CXeMH Ha 061a CTOIHOCT OT
460 maH. EUR Tpa6Ba pa 6baat
CTapTUPaHM Npe3 TasH roanHa

Tpaduka: Mpuwa CTpyHAxKeB
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Pegakmop:
Xpucmo Jlacko8
hlaskov@pari.bg
tel. 4395-865

-

?’ ] Pekaama:
W ' Becenuna KvpmeBa

‘ =7 vkarteva@pari.bg

tel. 4395-891

2010 r. 3anoyHa

3a nasapa
Ha TenedoHM

Han 400% pbCT Ha npojakouTe
Ha CMapT(OHM OTUMUTAT OT Vivacom,
NeJTbT UM 0CTaBa 0K0J10 6%

ToBeue oT 0belaBALLIO 3arI0Y-
Ha 2010 3a ma3apa Ha MOOH/I-
HU TexHosoruu B bbarapus.
ToBa roka3Ba IlpoyuBaHe Ha
B. “Ilapu” cpen BopemuTe
OpaH/ioBe W JUCTPUOyTOpH
B bbirapus 3a pesynrarure
KM OT ITPBOTO TpUMeceuue
Ha rozpuHaTa. IIpogakbuTte
3a repuoja siHyapu - MapT
ca MPOAB/DKWIM Jla pacTar, a
BOZiell| /iBUrares ca CMapT-
¢oHuTe, UMIfTO Ta3apeH s
obaue ocTaBa OTHOCHTETHO
HUCBK Y Hac.

Mpegu omyemume
Bbrpeku ye moBeueTo mpo-
W3BOJIUTEM HA MOOWIHU Te-
JiehoHN OTKa3BaT ohuLMaIeH
KOMeHTap 3apajsu (akra, ye
odUIMaHUTe UM OTUYETH BCe
ollle He Ca OIMOBEeCTeHH, Ha-
CTPOEHMATA Ca TIO3UTHUBHH.
T'ogunara e 3arouHana onTy-
muctruHO 3a Sony Ericsson,
KOMEHTHpAT OT KOMITAHHSITA.
OTtunTame CepUO3HO HapacT-
BaHe Ha MpoAaxOuTe cU 3a
HACTOSIITIHS TIEPHO], KaTo TOBA
€ MPOb/DKEHKE Ha HabpaHara
VHEpLs OT MUHa/IaTa FOfIVHa,
Ka3Ba [lnmuThsp BbiieB, MeHn-
JDKBD MapKeTHHI' U TIPOfaXK-
61 MOOWIHY KOMYHHUKAIUU B
LG Electronics Bwirapust. Ot
Nokia oTkazaxa KOMeHTap Ha
Berpocute Ha B. “Ilapu”, ot
HTC o6siBrixa, 4e MBPBOTO
TpuMeceurie Ha 2010 T. e oHe-
€10 “3abeneXkuTeNieH peCT” U
3aTBBP)KZaBaHe Ha 11a3apHOTO
TMPpUCHCTBHE Ha KOMIIaHUATA
y Hac.

MHmMeAu2eHmMHoO,
No-UHMeAU2eHmMHo,
cmapmd@oH

OcBeH pBCT Ha Na3apa Ha Mo-
OWIHY TEXHO/IOTYH TIPOU3BO-
JJATENH 1 OIIepaTopy OTUNTAT,
ye cMapThOHUTe MPOAb/IKa-
BaT Ja ce pajBaT Ha ToJisiM
WHTepecC OT CTPaHa Ha TI0Tpe-
buresmre y Hac. HapactBa-

HeTo Ha npofiaxOuTe e Hai-
0Ce3aeMO B CpeHVsI LIeHOBU
KJ1aC ¥ OCHOBHO B KaTeropysiTa
Ha touchscreen TesiechoHHUTe,
ka3Ba BreB. OuakBame mpo-
JaxouTe Ha roauiiHa 6Oa3a B
touch cermeHTa KaTo Lis/10 /a
JocTurHar Hap 25% psin ot
Ta3apa, TBbPAH TOH.

CMapT§oHuTe CBILIO 3arou-
BaT /]a HApacTBaT Karo Tasa-
DEH JIsU1 ¥ TIOITY/ISIPHOCT CPej
noTpebuTesTe, HO BCE OLIIE C
1o-c1abu TemrioBe. B Boira-
pUisi TO3 THTT yCTPOICTBA Beue
Joctura Haji 6% nasapeH [,
nokasear gaHHute Ha LG. Ot
MOOH/THYS orteparop Vivacom,
KOMTO M3KYTIM BepUrara mMara-
3WHH 33 MOOVITHU TEXHOJIOTH
2be, oruutar 400% pBCT B
npoAaXKorTe Ha CMapThOHH OT
HayasioTo Ha rouHara. Criopez
CTaTVCTHKATa Ha KOMITaHUSITa
6posT mpojazeHu TenedoHu
y Hac KaTo Lis/IO Ce e YABOWI
CIIPSIMO ITBPBOTO TPHUMeCeUHe
Ha MyHasara roguHa. Ot "M-
Ten" cbIlI0O KOMEHTHpAT, ye
MpoJakOuTe Ha CMapTPOHU
Ce pa3BuBar r0BeYe OT 00pe 1
OYaKBAT UMEHHO TO3H THII yC-
TPOMCTBA /la ca BB (hOKyca Ha
niorpeburesvTe Tipe3 2010 .

Ot HTC, kouTo rpousBex-
JlaT CaMO “VHTeJIUTeHTHN yC-
TPOWCTBA, TBBP/ST, Ue YCIIeXbT
B MPOJ@KOWTE e Ba/IHfIeH Kak-
TO 3a NpeyiokeHysiTa Android,
Taka ¥ 3a Windows Mobile.
Cpen Hali-IpofiaBaHuTe TIPe/-
JIOXKeHUs] Ha KOMITaHWSTA 3a
ITbpBaTa YeTBbPT Ha rofiMHara
ca 6w HD2 u Tattoo.

MonokumenHu
ouyakBaHus

OcBeH CWHO Hauyalo Ha ro-
[IMHaTa TPOW3BOJUTENUTE Ha
MOOWTHM Tefle()OHH OUYaKBaT
TeHZIeHLIsITa Ha PbCT Ja ce
3arasu U Tpe3 OCTaBalluTe
mecery Ha 2010 . Cmaptdo-
HU yCTPOWCTBara Iije 3aemMar
BCe TIO-TO/ISIM  Tia3apeH [isi,

Karo 0COOEHO TIOMYJ/ISIPHU I1Ie
ca MoJieJIUTe C OriepalioHHa
crcrema Android 1 Windows
Mobile, Tebpzau Boiies. Crio-
pe[ Hero IIie TIPOIB/DKU CTa-
OWIHUAT PBCT B THPCEHETO
Ha touchscreen mopenure ot
CpejieH ¥ HUCHK L|EHOBH KJTac.
ITokasarenHo 3a onTUMMC-
TUYHUTE TIPOTHO3U € BHUMaA-
HHUETO, KOeTO MPOU3BOAUTE-
JITe Ha MOOWTHM Tesie)oHU
0OpabIIaT Ha cTpaHaTa . By
BTOpHUK Co¢wsi Oe 10MaKkvH
Ha mepBUsA Nokia Mobile
Developers Forum, Ha kKoiTO
0s1xa TpeACTaBeHU IOC/e[-
HHUTe HOBWHM OKOJIO paspa-
GOTBaHETO Ha MIPUIOKEHUs 3a
Tene)OHUTe Ha KOMIIAHUSATA.
OcBeH TOBa CTaHa SICHO, ye
KOMITaHUATA BOAU IIPEroBO-
pU C OBATapCKUTE MOOWIHU
OTIepaTopH 3a BBBEXKJAHETO
Ha SMS pasmnaiase 3a Ovi
Store, KOWTO Beue e JOCTB-
TieH O(HIWATHO OT bhrapust.
BebiHocT 6barapckute mo-
TpeOUTeN MOraT ¥ B MOMEHTa
Jla ce CIOOUSIT C TIPUIOKEHUST
3a yCTpOMCTBaTa CH, HO Tijia-
IIIAHETO 3a TSIX CTaBa CaMo C
Kpe/ITHa KapTa, KOMEHTHpa
FOpe Cycrepuu ot ¢dopyma
Ha pa3paboTyuIiTe Ha KOM-
nanusATa 3a EBpona, brmskus
u3ToK U Adpuxa. OcBeH ToBa
Ce TUTaHMPA ¥ JIOKa/TM3alyis Ha
MarasviHa 3a CTpaHara Hy, T.e.
TMPEBEXK/IAHETO My Ha ObJrap-
cku e3uK. OtkakTo Ovi Store
€ IOCTHITeH B HalllaTa CTpaHa,
TIPUIOKEHUSITA Ce PafiBaT Ha
ro/IsIM UHTEpec OT Objrap-
CKWTE TIOTpeOuTeNH, Ka3ga U
Pocen IleTkoB, MEHUPKEDP Ha
KoMraHusTa 3a bankanure.
B kpast Ha (eBpyapu Apple,
00s1BH, ue MarasuHbT 1 3a Mpu-
nokeHusi App Store Beue e
o(hHIMaTHO ZI0CTHITEH OT Bh-
rapusi. A roBeue NpUIOKeHUs!
03HayaBa U TIoBeye MPoAaKOu

Ha CMapTQOHH.
Xpucmo Jlacko8

Ycnex

iPad ce 3a0aBsa
TI0 CBeTa 3apaju
ThpceHero B CAII]

Apple 11je 3a6aBu Mex-
JyHapopHust eGroT Ha
Tabseta cut iPad c okomo
Mecel] 3apa/ii OrPOMHOTO
ThpceHe B CAIIl, cb06-
miaBa New York Times.
TpongaxbuTe Ha yCTPOii-
CTBOTO OTBB/] OKeaHa ca
TOJIKOBA BUCOKH, Ue M3He-

Hazlaxa ¥ Hall-roJieMHTe
OTITHMUCTH B KOMITAHUSITa
Y TS He MOXKe Jla CMOTHe
¢ pocraBkure. Camo 3a
ITbpBaTa ceiMHLia CT1e],
JebroTa Ha Tabneta ca
npogazeny okono 500
XuJ1. 6posi, KoeTo e focTa
Ha/ TIPOrHO3UTe Ha TIPO-
n3Bogutemre mMy. Ot
Apple 111e 065IBAT LieHH-
Te Ha iPad n3BbH CAIIl B
TIOHE/[e/THVIK.




CrarucTuka

46% ot
ObaTapuTe

I10/I3BAT UHTEPHET

Okorno 46% ot Obnrapure
WI3TI0/T3BaT UHTEPHET KbM
kpast Ha 2009 r.,, nokasBar
JJAHHUTe OT [TPOyuYBaHe Ha
gemiusAudience. JTugepu
B llentpanna u M3rouna
Espona c vaz 50% mnpo-
HUIKBaHe Ha UHTEPHET
Cpefi HaceJIeHeTo Hafl

16-roguiiiHa BB3pacT ca
Ecronusi, Yexus, JlaTBus,
CrnoBenwus u JIutBa, a cTpa-
Hara HU Ce Hapex/ja BeJiHa-
ra cief] TSX B K/acalysita
Ha komnanusaTa. Camo 3a 2
TOJVHY OpOSIT Ha UHTEPHET
noTpeduTe/UTe Y Hac ce e
yBemuni ¢ Hag 48%, crep
Karo npe3 2007 . uHTep-
HeT NPOHMKBAHETO y Hac

e 6uno 31%, mokasga olie
CTaTUCTHUKaTa.

Mob6unHUTe PUIOKEHHS

MpoHukBaHe B bbarapus,
% OT HAaCeNeHNeTo
46
41
31

2007r. 2008 . 2009T.

Mstoumk: gemiusAudience

y HacC He Ca IeYe/IBIIH

CrpaHara HU Cce Ha-
pexxia cpefi MbpBUTe
B EBpomna no 6poit
cBaystHUA oT Ovi
Store

Bwarapus e cpef BofeluTe
crpanu B EC 1o Opoii cBa-
JISIHUSL Ha TIDUJIOKEHUsI OT
Ovi Store Ha Nokia. ToBa
CTaHa sICHO cjiesl hopyMa 3a
pa3paboTuuiiy Ha KOMIaHH-
siTa, KOMeHTHpa 3a B. “Ila-
pu” Cmaprak Kabakuues,
JvpeKTop Ou3HecC pa3BuUTHE
Ha coTyepHaTa KOMITaHHS
Mellon. Ts e cpen mbpBUTE
aBTOpY Ha TIPUJIOXKEHHMs 3a
tenedonu Ha Nokia oT cTpa-
HaTa HH, a Cpef BOZEIINTe
I MpPOAYKTH B MOMEHTa e
Advanced Call Manager -
TIPUJIO’KEHNE 3a COpTHpaHe
Ha 0baK/|aHus Ha pa3/iueH
npuHuun. Criopes Hero o6a-
Yye KOJINUeCTBOTO HEBHUHATH
03HayaBa KayeCTBO W/IH M0-
CTeL[UalHO - TIPUXOAM 3a
TIPOM3BO/IUTENN Ha CODTYep
3a MOOM/THY TIPUJIOXKEHUS.

Pa3zno3HaBaHe

Crniopen KabakurieB 0CHOBEH
mpobieM BBIPEKU MHOTOTO
cBanssHusA ot Ovi Store e
¢bakThT, ye MoTpedbUTeUTE
He ca CBMKHA/M Jia Ialar
3a MOOWJTHUTE TIPHUJIO’KEHHS.
PweT Ha TpaduKa rnpes mara-
3uHa Ha Nokia ot Bbwarapus

DoKycC
ConuaiHure
MPEeX# ca
Ha [puLeI

» Camo 3a 2 gHuU
Microsoft u Nokia
npegcmaBuxa cBou
cepuu cmapma@oHu,
nocBemeHu uzyusno
Ha coyuanHume
mpedXku.

» MbvpBu 6e copmyep-
HUsm 2uzaHm, kotimo
ge6lomupa c

2 ycmpoucmBa - Kin 1
u Kin 2, 8 noHegeAHuk.
» 1 gBama menedo-
Ha ca 06opygBaHu cbC
CEeH30pHU gucnAeu
(cbomBemHo 2.7 u

3.6 uHy4a), GPS, WiFi

u 3G cBbp3aHocm,
kakmo u nbaHa
QWERTY knaBuamypa.
»Kin1e c 5-mezanuk-
cenoBa kamepa,
aKin2ec8-meaa-
nukcenoBa kamepa,
kosamo moxke ga
cHuma Bugeo c HD
kayecm®Bo (720p).

» Mpou3zBogumen Ha

¥Ma, TIpU TOBa TOJISIM, J0-
GaBsi ToM. IIpemno3uioHHU-
paHeTO Ha yciyrara obaue
HAJIOXKU CBaJIsIHE Ha L[eHUTe
Ha TPUIOKEHUSATa, KOUTO
npe/jiarame rpe3s Hero, C [io
60%, a u moTpedbuTenUTe
npeAnounTaT Oes3riaTHUTE
TIPUIOKEeHUsI, 00aBsI TOM.

Maaw,aHe
Cpen apyrute mpobyiemu
npeJ, MUHAyCTpUATa e dak-
TBT, ue B Bbarapus 3aruia-
IIJaHeTOo Ha MOJ00HN YCIIyTH
e TPYLHO U € BB3MOXXHO
camo upe3 KpeJWTHA KapTa.
Heob6xoaumo e u Nokia, u
MOOU/THUTE OIEepaTopH Aa
BBBe/IaT M0-CKOPO OILUS 3a
iamjane npes SMS, koeto
e yJaeCHM MOHeTH3Upa-
HETO Ha TPUJIOXKeHUsITa 3a
MobuHY TesteoHH, 00aBs
TOM.

Xpucmo Jlacko8

» NpoueHma e nazapHu-
AM gaA Ha cmapmagoHume
om obwume npogakbu Ha
MO6UAHU menedoHu B Bba-
2apus. B cBema npoHukBa-
Hemo e okono 18%, nokaz-
B8am gaHHUMe Ha Frost
Sullivan

ycmpolcmBama e
anoHckama komnaHus
Sharp.

» 1eH no-kbvcHo Nokia
npegcma6Bu cBoume
3 npegnoykeHus,
mapzemupaHu kbm
nompe6umeAume Ha
couuanHu mpexu.
»ToBacaC3,C6u

E5. Te pagnonazam c
QWERTY kaaBuamypa
u gaBam gocmdvn go
Habop om pa3AuYHU
umeulA NpoduUAU, YCAY-
2U 32 4am u coyuanHu
mpexku.

» Nokia C3 pa3nonaza
c 2-mez2anukcenoBa
kamepa, 2.4-uH408
ekpaH u nogguvpxka
kapmu namem c kana-
uumem go 8GB.

»C6 e o60pygBaH c
3.2-uH408 ceH30peH
gucnael u caaug
knaBuamypa, a E5 pa3z-
noAaza c 2.4-uH4yo8
gucnael u noggbprka
kapmu namem go

16 2uzabalima.

» N mpume ycmpou-
cmBa pabomsam c
onepauyuoHHama
cucmema Symbian.

CaHkiuu

KPC 11061
orieparopu c 225

XWJI. J/IB.

I'nobu B pa3mep Ha 225 xuiL.
JIB. e HaNoKuU1a Komucusita
3a pery/vpaHe Ha Cho0ITe-
HUsITa 3apaJil HerpaBuil-

HO Pa3ro/iokeHn Kabeu

Ha MHTEPHET OTepaTopH,
CbOOIIMXa OT pery/aropa.
Komricusita e 0ChiecTBrIa
484 ripoBepKy, Cr1ef; KOUTO

ca cbcTaBeHH 248 akra 3a
HelpaBU/IHO Pa3Mo/IOKeHU
kabemu. T1o 3aKoH JOCTaBUU-
LiuTe ca TbKHU Jja 10CTa-
BAT KabeJIuTe CH 101, 3eMsITa,
a U3MCKBaHeTo Oe TIpreTo

C IpOMeHUTe B 3aKOHa 3a
€JIEKTPOHHHUTE CHOOLLIEHVSI.
KPC Beue e uzgana 146
HakasareJTH{ [T0CTaHoBJIe-
Hus. [IpearnpusiTyisita ¢ Hai-
MHOTO CbCTaBeHH aKTOBe 3a
Hapy1ueHue ca bearapcka

“M-Ter” ce
oTKa3a oT WIMA X

YemBbpmuk 15 anpun 2010 pari.bg

23

TeJIeKOMyHHKAI[MIOHHA KOM-
nanvisi, “Ketiowiren”, “EBpo-
KOM KabeT MEHUPKMBHT
Bwvnrapus” u “Eckom”. BTK
e oTHec/1a vio6a ot 80 Xul.
JiB. 32 16 Hapy1ueHwus1, “Keii-
OBITeNT” € HApyIIW/IA 3aKOHa
13 TbTH, KOETO € JJOHeC/I0
106w ot 65 xul. 8. CaHK-
1unTe Ha “EBpOKOM Kabern
MEHWPKMBHT” ca 3a 45 XUJl.
JIB., a Ha “Eckom” ca Hano-
>KEHH 35 XWJI. JIB. TTI00H.

» YB8enuyaBaHemo Ha yecmomHusa chnekmbp we no3Boau Ha “TpaHc Tenekom” ga npe-

gocmaBs ckopocm Ha Bpb3zkama go 40 mezabuma 6 cekyHga

OrneparopbT OTCTHIN
JIMLIeH3a CU Ha “Makc
Tenekom”, pokycupa
ce Bbpxy UMTS

Hati-romemusiT orieparop 1o
Opoii aboHatu B Bwarapus
“M-Ten” ce oTkaza oura-
HO OT pa3ButreTo Ha WIMAX
TOKPUTHETO U y Hac. Kommna-
HUsTa 00SIBH, Ue e TIo/MCa-
Jla Criopa3yMeHue C efJiH OT
TpuTe nedicTBaiy WiMAX
ormeparopa y Hac - “Makc
TenekoM”, U TIPeXBBLPIS JU-
I[eH3a CH Ha Ta3u KOMIIaHUsL.
CrolHOCTTa Ha CJenKara He
e onioecteHa. Ts1 obaue HAMa
Jia oBeZie 10 pa3MeCTBaHUs
Ha I1a3apa, CMSITaT OCTaHa/IUTe
KOMITIAaHHU OT OpaHIIia.

MpegumcmBa

Bropusr /mieH3 3a Hac 03-
HauaBa, ye Ilje MOXeM Ja
npeaoCTaBUM I10-BUCOKHU
CKOPOCTU Ha TIOTpebuTesmTe
cy, KoMeHTHpa 3a B. “Ilapn”
cobcTBeHUKBT Ha “Makc Te-
nekom” Kpacumup Croiiues.
ITo pymure My cpenkara ime
JaJie Bb3MOKHOCT Ha KOMIIa-
HUSITA JIa YBeIMUM CKOPOCTTa
Ha UHTEepHeT BPb3Kara, KOsITO
nipezyiara, 1o 40 merabura B

CeKyH/1a 10 Kpasi Ha rofjHara.
Taka Hye cvi rapaHTHpame bIl-
rpeiig 1o WiMAX 2 craHzapr,
KOMUTO Tpsi0Ba /ia Ce MOsiBU J10-
roguHa, TBepAr Croiiues.
CunTame, Ue TOBa € HallhJI-
HO 0YaKBaHa 1 JIOTUYHA CThII-
Ka OT CTpaHa Ha MOOW/IHHS
oneparop, 3ass8u Emun Huko-
JIOB, TIpe/ice/iaTesT Ha Oopzia Ha
Jvpekropure Ha “Hekckom”.
Criopa3ymMeHueTo MexXJy
"M-Ten" u "Makc Tenekom"
HsIMa i@ TIOB/1Usie ChLLeCTBEHO
nasapa Ha 4G yQIyru B CTpa-
Harta, KomeHTHpa Kpacumup
BuTtaHOB, U3ITbIHUTE/IEH [U-
pektop Ha “TpaHc Tenekom™
(Beue 4ever). Taka y Hac oc-
TaBa CaMo OLlle eHO JpyrKe-
CTBO C Heusnon3BaH WIMAX
yieHs - “Kepusp BI™.
CBeTOBHAaTa MNpakKTHKa
fokassa, 4e MOOUIHUTeE
oIepaTopu HWHBeCTUpPAT B
UsrpaxkjaHe U paslnps-
BaHe Ha CBOWUTE MPEXHU OT
TpeTo MOKoJIeH!e, KaTo Ijia-
HUpAT Ja NpeMUHAT KbM
LTE karo TexHOo/OTUS OT
YeTBbPTO [1OKOJIeHHe, TBbP-
mu Hukonos. Ot “M-Ten”
KOMEHTHDpAT, Ue IlJIaHWupaT
Ja ce (okycupaT BbPXY
passutneto Ha UMTS Tex-
HOJIOTHUSATA Y Hac.

CHUMKN EMUNNA KOCTAAUHOBA

Ma3zapbvm
“M-Ten” mma WIMA X nokpu-
THe B Hali-ToJieMUTe rpajJioBe y
Hac - Codwusi, ILnoBmus, BapHa
u Byprac. “Makc Tenekom”
TIOKpYBa 16 rpaja, Wiv Mexxay
45 v 50% oT HacesileHHeTO Ha
Boarapus, ka3ea Croiiues.
Cpenkara 3a NpexXBbPJISIHETO
Ha JIiLieH3a obaue He O3HaYa-
Ba, ye IpexBbp/sIME K/IMeH-
TUTe cU Ha “Makc Tesekom”,
komeHTupar ot “M-Ten”. Te
€a OCHOBHO B KOPIIOPaTUBHUS
CerMeHT U 11{e UM IIPeJIOKUM
asITepHaTMBHA yCiyra, noba-
BAT OT MOOWJTHHSI OTIEpPaTop.
Camusr WIMAX nasap He
He MoAMHHAT OT KpH3ara, HO
crniopes; CToiiueB TS e UMasa
nosiokuTesiHa ponst. CbKpa-
111aBaHeTo Ha pa3Xxo/y OT CTpa-
Ha Ha OW3HeC ¥ TIOTpebuTen
HU TIOMOTHa, TBBpAH To. Tou-
HU LU(pU 3a PbCT WK CIiaf,
Ha Iasapa HsMa.

» go 50 npoueHmMa om
HaceneHuemo Ha bbazapus
e nokpumo om mpe>kama
Ha “TpaHc Tenekom”
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» BaneHmMuH MNMbAv606, usnvaHuUmMeneH gupekmop Ha TBI Credit

MomeHyuan

3.7

» MAH. kpegumHu u gebumHu kapmu uma y Hac koM kpas Ha
MuHanama 20guHa, nokazBa cmamucmukama Ha BOPUKA

MosTa KapTa, MOosgiTa CHUMKa

OmnepaTopuTe Ha IeOUTHU U KpeJJUTHU KapTU Ce OIUTBAT
7ia TIpMBJIeKaT BHUMaHUETO Ha MoTpeOHTe/IiTe C a/iTepHaTHBHA BU3KS

KpeautHu kapTu. debuTHU
Kapru. Koit moxe fia cu ripef-
CTaBY )KMBOTa 0€3 Te3u Masku
TapueHL}a U1acTMaca, B KOUTO
ce kpue vHpopmarwst 3a OaH-
KoBara Hu cMeTKa? U ¢ kouTo
MOJKeM /ia Ti1atiame, 6e3 1a HU
Cce Hajlara Ja HocuM Ge3bpoii
OGaHKHOTH B TIOpTQeiinnTe
cu? Criopef; CTaTWCTUKAara Ha
BOPUKA xbM Kpas Ha MyHa-
JlaTa TofMHa y Hac UMa u3fia-
JieHy Hag 3.7 MUTH. 1e0UTHU U
KpeJMTHH KapTH - NHaJe Ka3a-
HO, Ha/l TI0JIOBUHATa Ob/rapu
TIPUTE’KABaT Mofi00eH UHCTPY-
MeHT 3a pasruiaijase. m 3a
TeIrVIeHe Ha Tapy OT GaHKoMar
(3a CBKasIeHie Ha OTiepaTopyTe
Ha KPeJJUTHH U JIeOUTHH KapTU
BTOpaTa yc/ayra y Hac 3acera e
To-riomysisipHa). ToBa mpeBpb-
IIa ra3apa HA B MHTepeceH
3a Visa u MasterCard, Kouto
Beye 3arouBar [ Tpefjiarar
HEITI0 TI0BeYe OT OOMKHOBEHU
TapueTa IviacTMaca C pasMep
Ha /iMuHa Kaprta. Cpen TsX ca
[IM3aliHepCKU pellieHus], C KO-
WTO Jla CTUMYJ/IpaT UHTepeca
OT CTpaHa Ha TIOTpeQUTeHTE.
A nmsaliHep Ha camara KapTa
€ TIOTPeOUTeNSIT, KOMTO MOXKe
[la Tpee OT KapTara CH, CTHra
[l MICKa TOBa.

Kapmouzkycm6o

TTocniemHOTO TIOAOGHO TIpe/IyIo-
JKEeHHe Ha rasapa e JedurHara
kapra Ha TBI Credit, Hoce-
ma umeto ARTCard. KakBo
TO/KOBa? AMM TOBa € KapTa,
YHSITO BU3KS 3aBUCH M3LISIO OT
coOCTBeHVIKa . Bceku »kenaerr]
MOXe Jia Ch3faze cobcTBeH
JM3aiiH upe3 caifTa Ha KapTara
C HSKOJIKO TIPDOCTU CTHITKH -
13060p Ha COOCTBEHA CHHMKA,
KaJIpipaHeTo ¥ TI0CpPeiCTBOM
CeMITh/T1 UHTepdeiic u 1o6aBs-
HETO Ha Pa3/MUHU MpPeBapH-
TesHO 3afaneHy edekTu. [Tpo-
L[e/[ypa, KOSITO OTHEMA HSIKOJTKO
MUHYTH M He M31CKBa 0CO0eHH
MO3HaHUS T0 rpaduueH Ju-
3aiiH, KOMEHTHPAT OT KOMITaHH-
sita. Kem MomenTta ARTCard
Moe fla 6pIe camo JebuTHa
u ¢ ymmut 710 750 8., Ho TBI
Credit oberrjaBar CKOpo /ja UMa
Y KpeITHA KapTa C JIMMUT 10 5
xwJ1. 1B. Kaprara e nopxopso
PELIIeHVie IOPY U 3 ITBTYBALLM-
Te B Uy»KOHMHa - BCe TaK T HOCH
sioroto Ha MasterCard u He e
ITBPBOTO MOJ00HO HauMHAHWEe
Ha oreparopa Ha KpeJWUTHH
KaptH y Hac. [Ipe3 muHanara
roauHa MasterCard nipesicraBu
CBOSI CbBMEeCTHA MHUIAATHBA C
iCard 3a crieraHa KpeiiTHa
KapTa 3a CTYJIeHTH, KOSITO CBLIIO
T03BOJIsIBa 1300 Ha COOCTBEeHA
BU3ps. Tasu yciyra e ropxo-
JsIIIa 32 MJIagy X0pa, KOMTO

HUMKIA: EMUnng KocTaguHoBa
Konax: Buxup Jlackos

TBPCAT pa3NyHATA BU3US Ha
KapTuTe CH, KOMEHTHUpAaT OT
KOMITaHUATA. 3aT0Ba U 51 [pe/i-
JlaramMe Camo 3a Ta3u MoTpedu-
TeJICKa IPYTIa, a IHTePeCET KbM
Hest e ToJIsiM, 1obasstT ot iCard.
KoM BU3MsTa Ha Kaprara uMma
OrpaHAYEHVIs - TOTPeOUTe T
HSIMar TpaBo /ia ¢Jlarat CHAM-
KA Ha W3BECTHU JIMYHOCTH,
KaKTO ¥ M300pa&KeHWsT U3BBH
MOpaJIHUTe HOPMH, TBHDAST
OT KOMIIaHUSITa. 3aT0Ba M BCSIKA
TakaBa KapTa MWUHaBa Ha “BU-
3yasHa” OLIeHKa OT eKura Ha
KOMITaHUSATa, TIpeau na Obae
v3nazieHa.

OnmumMu3z®Mm

Ot TBI Credit cbI110 ca onTH-
MUCTH 3a OB/IEIETO HAa HOBUSE
cu IpoayKT. IIpeay HIKOIKO
TOIMHU HHU Ce Hajaraiie ja
obpa3oBame moTpebuTenuTe
3a TOBa KAaKBO € KpeJUTHa
KapTa, a cera e 06paTHOTO -
OITUTBAME Ce /i IPUB/INYaMe
K/TUEHTH C Pa3/IMuHU MPeiio-
)KEHHs, KOUTO []a OT/IMuYaBar
KapTUTe UM OT OCTaHAJIUTe,
Ka3Ba BameHtuH I'enb00B,
W3MTbJIHUTEIEH [IMPEKTOpP Ha
KoMIaHusiTa. Visa 3acera He
npejsiara mogo0HU anTtep-
HATUBHU TIPE/IJIOKEHUsI 3a
BU3UATA HA KApPTHUTE C JIOTO-
TO Ha KOMIaHusiTa y Hac. B
CAIIl HampuiMep MOA00HHU
TipeZijIoKeHust obaue ca exxe-
[THEeBUe.

Hakparko
3a ucropusara
c 11000B

» B Ha4yanomo Ha cbuecm-
ByBaHemo kpegumHume
kapmu ca 6uau npocmo
pa3naawamenHu cmemku,
npegaazaHu om omgeAHuU
Maza3uHu u e moXkeno ga
6bgam u3non3BaHu camo 8
me3u MazazuHu. MvpBama
kpegumHa kapma, kosmo e
Modkena ga 6bge u3non3Ba-
Ha Ha pa3zAuYHU Aokauuu,

e u3gageHa om Diner’s Club
npe31950 2.

» Hal-nonyAspHUmMe onepa-
mopu Ha kpegumHu kapmu
8 cBema - MasterCard u
Visa - ca ocHoBaHu Hakonko
20guHU no-kbcHO.

» MbpBomo ume Ha Visa e
BankAmericard. Cb3gageHa
npe3 1958 2., a c gHewHo-
mo cu ume ce cgobuBa npe3
1978 2.

» MepBomo ume Ha
MasterCard e 6uno
Interbank Card Association,
a komnaHusima e ocHoBaHa
8 KanudopHus npe3 1967.
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