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C10.6% e
HamaJsieHa
YUC/IEHOCTTa Ha
YMHOBHULUTE

HoBunu » 8
JbpxaBara 1je
nosryum 1.5 vutH.
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KomrmnaHwusiTa He ce vHTe-
pecyBa OT J'bp>KaBHUSI Jisi,
Kaza npepceparensT Ha YC
TtonTep I1lyGept
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Bhirapcka HapogiHa GaHKa
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Bwarapcka ponzoBa 6opca
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Bwarapcka ¢onzgoBa 6opca
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Wntocmpauus: Buxbp NlackoB

AHITTMYaHHTe MAacOBO ITPoJaBaT UMOTUTe CH. OCHOBHUTE KYITyBauM
ca pyCHallY B Mpe/ITIeHCMOHHA Bb3pacT p 4-5

O

INSRAOIU

bulgarian petroleum company

NuBecTuTop p 12
Pacre unTepecsT
KbM IMO/TULIUTE
"Kusot"

CBaJIsTHETO Ha JIMXBUTE 110
JIeTI03UTUTE Tpe/IBa KJTu-
€HTH KbM >KUBOTO3acTpa-
xoBaHeTo. OT HauaI0To Ha
Tasu rofiviHa MHTePeCkT KbM
3acTpaxoBKarta ' 7KuBoT,
CBbp3aHa C UHBeCTULIMOHEeH
¢oHp", ce e 3acuun

News in English » T1

tena 1.50 neBa
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9”770861 56001
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KomeHTap b 2
ITomornu cu cam,
3d id TH IIOMOrHe
U bprokcen

[Mosmia, Yexus u CrioBa-
Ku 1le nommyyar 1 mipg,
EUR porrbnnuTenHo ot EC
3apa/ii (pMHaHCOBaTa JWC-

LATIJIMHA T1pe3 TIoC/IeJHUTe
et rojuHnu

HoBunu p» 8
TypusMbT nnoucka
KOMIIeHCaLu
3apaj iy By/IKaHa

OCHOBHHUST TIPOG/IEM I1jE €
3abaBsiHETO TIPU BH3CTaHOBS-
BAHETO Ha M/IATeHUTe CaMO-
JieTHU OusieTH, Ka3a VpeHa
l'eopruesa or ABTTA

HoBunu p> 9
Peryixymmpamm
(upmu Moxe Ja
ocTaHar 0e3 JIMI|eH3
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[lBe opranmsanyu 3a
OIO/I30TBOPSIBaHe Ha
OTMaJbLY He Ca U3ITbJI-
HWU 3a/{bJDKEHUSITA
CH, Ka3a 3aM.-MHUHUCTBP
EBpokust ManeBa

TenaeHuup 18
EBpona -
MPOCTPAHCTBO 0e3
rPaHULM /10 5 T.

EK nocTaBst Ha MbpPBO MSICTO
rpak/laHUTe B [OJIUTUKNTE
T10 MPaBOCh/IYie U BETPELLHU
paboTH, Kaza Komricap BuBu-
aH Pepuur
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MHeHus

» Nlo6pe e, 4e gupekmHume
npogakéu Ha MAeYHU Npogy-
kmu Had-cemHe we 6bgam
koHmpoaupaHu. Ceza xopama
cnokotiHo kynyBam masko om
nbpBa pbka - 8 nnacmmacoBu
6ymunku medkgy 6nokoBe-
me... Ho ganu ca HasicHO
kak®8 mo4Ho e npou3xogbm
My? Heka uma koHmpoa Ha
mo3u Bug 6u3Hec, maka xem
xopama wie ca cuzypHu kakB8o
moyHo koHmpoaupam, xem
gop>kaBama we e HascHo kol
kakBo u konko npoga8a.

UBaH flackanoB

» CbMHsABaM ce, ye om
AvprkaBHusa BemepuHapHo-
caHumapeH koHmpon we
koHmpoaupam gupekmHume
npogakéu. Moke 6u, kozamo
Hapegbama 3a gupekmHume
npogakbu Bae3e B cuna, wie ce
HanpaBam Hakonko npoBep-
ku, Ho c Bpememo Hewama
wie ymuxHam.

Mems KupoBa

Tepro moxe
|na creter ot
[nenoto cpemy
hero

Al

|5
Bes maructpana
Hnpes 2010r.

Cpma
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Tlycxariero wa varvcTpara *Jliomis” B Kpaf 4 FOMUHATA ATEAKTa BCe 1o~
HeBLIMOKHO. b waryGu 115 s, EUR
TIpe/ICTOM MPOTHKHTE 1A CKCTIEpTH3A 32 CPYTeHHS KOPIX »7
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pari.bg Ton 3

BopucoBa cmaHa

MUHUCMbP Ha 3gpaBe-

onazBaHemo. [eny-

mamume ogobpuxa
kaHgugamypama cbc 148 2naca
,32", ocBoboguxa g-p bockugap
HaHe8.

AzpodoHgbm gaBa
1.8 MAH. AB. 3a pe-
knama Ha 6bazapcku
cupeHa 8 l'epmaHus
u UcnaHus. Mpoekmbvm e
cneyeneH om HauuoHanHama
acouuauus Ha maekonpepa-
6omBamenume.

Be3pabomuuama
npe3 Mapm Hamans-
Ba. Hal-MHo20 pa-
6omHuyu ce mbpcsm
8 ce30HHUS 6u3Hec, 6posim Ha
cvkpawieHusima cbwio naga.

HALIMOHA/TEH BU3HECBCEKWAHEBHNK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdpopmaums: 4395800

U3paBa

busHec Meawma 'pyn A,

yact ot Bonnier Business Press

JleBOH XaMnapuyMsH

®

Me>kgyHapogHomo u3gaHue emeafinance onpegenu YHuKpegum
Byn6ank c 2naBeH uznbaHumMeneH gupekmop JieBoH Xamnap-
uymMsH 3a Hali-gobpa 6aHka 8 Bbazapusi 32 2009 2. YHUKpegum
Bya6ank noayqu omauduemo ,Hal-go6pa 6aHka 8 Bvazapus” Ha
emeafinance u npe3 2008 2., koemo e 3Hak 3a ycmoul4yuBomo paz-
Bumue Ha 6aHkama He3aBucumo om npegu3zBukamenHama cpega,

komeHmupaxa om 6ankama.

KomeHmap

» Bucoko u ganey we ocmaBam eBponetickume napu 3a 6ba2apume, gokamo npogbnakaBam ga ce wygam kak

) 4

m

Xbp6BbpT AINCHH

Hat-2zy6ewama komnaHus 3a 2009 2. cnopeg knacauusima Ha
Fortune 500 e wamckomo unomeuyHo gpy>kecmBo Fannie Mae.
YnpaBagaBaHuam om Xbp6bpm AAUCHH UNOMEYeH 2u2aHm e
Hampynaa72 MApg. USD 3azy6a. Fannie Mae 6ewe egHa om nbp-
Bume komnaHuu, koumo nouckaxa gep>kaBHa nomow,, no Bpeme
Ha ¢uHaHcoBama kpu3a. PbkoBogcmBomo He oyakBa HUWO
gob6po 3a komnaHusma 8 o6o3pumo 6bgewe.

CHVWMKA BLOOMBERG

I lomoruu cu cam, 3a 11
TH MIOMOT'He U bprokce/

BenmkpeHcku ofAapsK Ha nare-
puua nosnyuvixa [losmua, Yexus u
Cnoeakus ot EBpornetickara KoMu-
cysl. TprTe OTVIMUHUUKY Ha HOBA
EBpora ycrisixa fia mpebopsT gaxe
Y KpHY3aTa U Jja 0TYeTar TOJIKOBa
BIleyat/isiBall] MKOHOMUYeCKH PbCT,
Ye [ 3aCJTy>Kar 10Beye Mapy OT
Bprokcen. [Touru 1 mapa. EUR go-
ITH/THUTEJTHO 11le UIMaT Bb3MO)KHOCT
Jia rmoxapuar Te Ipe3 Cjle/iBalyTe
TpPY F'OIMHMU.

wsHarpapaara” ce aaBa, 3a10TO
TpUTe JbP>KaBy ca HaZIMUHAIN
ouakBaHusITa Ha bprokcen u ca
otues BBIT c Haz 5% mo-BUCOK OT
HanpaBeHara rpe3 2005 I. IporHo-
3a, KOraTo e OIpe/ie/isTHO (hMHAH-
cupaHeTo. ChC 3a/I0KeHUTe Urcia
Hali-MaJIko ce e ,,cbobpasuia”
CrnoBakusi, KosITo Ovie pekopzia ¢ oT-
K/10HeHHe ot Lien 10.8%. Cneppa st
[Tomua c 8% u Yexus cbe 7.5%.

ToBa 00aue, KOETO MPABH BIIe-
yat/IeHue, e, ue pe3y/ITaTure U

Ha TPUTe CTPaH! U3MNpeBapBar Mpor-
HO3UTe Tpe3 BCsIKa OT TOf[MHNATe
Mexxay 2007 u 2009, BK/IFOUNUTETHO
TOZIMHUTE Ha SPOCTHA CBETOBHA
Kpu3a. I1paB e eBpOKOMKCapAT 110
pervoHanHo pa3BUTHe VoxaHec

WUznuka dununoBa
iphilipova@pari.bg
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XaH Jia TBbP/IH, Ye M0-Obp3usAT

YIM pacTeX JI0 M3BeCTHA CTelleH ce
[I'b/DKU Ha OTITyCHATUTe CTPYKTYPHU
1 Koxe3uoHHU (hoHzioBe. Taka e /10
u3BecTHa creneH. Ho nysiara netm-
Ha e, ye MPOCTO Te3U TPU JbPrKaBU
ca cu nogpenwy keure. U ye

He BUKaT HEeBOJISITA, aMU CH TJIeaT
paborara. 3amjoro bprokcen BBIT
He Cb3[aBa.

OuakBaHa Oelle peBU3HsATA Ha
panHuTe 3a BBII 3a usmunanute
TPU rofUHHU. JIOLIOTO e, ye ouakBa-
Ho Bbiirapusi He e cpefi eyenus-
mmTe. Xy0aBoTo e, ue IoHe HiAMa
[la 3arybu mapu, KOeTo Liellie ja
Ce C/IyuH, aKo pa3/iuKara Mex-
Jly TIpOTHO3a U peayHocT berrie
roBeue oT 5% B [TOCOKa HaZOJTy.
IToutu c mpopouecka TOUHOCT
TipeAiy 1eT rofuHy bprokcen Taka
e onpegenwt bBII Ha Beirapus,
ye OTK/IOHEHHETO OT [POrHo3ara
e camo -0.3%. Camo kbj1eTo e
MMHYC Hy/1a TPU.

Jpyr e BBIIPOCHT, Ue 1 Te3u
¢don0BE, KOUTO Ce Mos1araT Ha
CTpaHara, HsMa Kak Ja obar yc-
BOEHH, 3al10TO HUKOW He KaH 1~
JIaTCTBa 3a TsX. JJopy 1 of00peHn
TIPOEKTH BCe M0-UeCTO Ce MPOBAJIST

3apa/iyi JINTICa Ha Ch(prHaHCHPaHe
(Bx. cTp. 20). dupmure TpygHO
HaMUPAT MapH /la TIOKPUSIT CBOST
JSUT OT PasXoZuTe 10 TPOeKTa U B
KpaiiHa cMeTKa BAurar pblie. [lam
ITBK MPOOJIEMBT He e B O13HecC
cpenara? Jlamv HsMa Helro 0011[0

C U3JIe3/IMTe HAaCKOpO JJaHHU OT
TPOyYBaHe, KOUTO TI0KA3BaT, ye
KODYTILIISITA € Haii-00/1e3HeHHST
BBITPOC 32 KOMIaHuuTe B bbirapust
U Ue, K&XKU-PeUH, eJJHa TPeTa OT TSIX
ca ce cOTbCKBA/M C TO3M (heHOMeH
Tpe3 Noc/efiHara roauHa?

U Toii KaTo o6uUame Ja ce cpaB-
HABaMe ¢ PymbBHUS, 3ac/1yKaBa
CH Jla CTIOMEeHeM, ue U Ts u3rpe-
BapBa NporHo3ara 1 otuuTa 2.1%
no-sucok BBII. E, none gockopo
obruaxme Jia ce cpaBHsIBaMe C Hest
U [1a s ClIOMeHaBaMe C rpeHeOpe-
JKUTe/IHaTa yCMUBKa, U3I10/13BaHa
OT HSIKOM 3a OeZHUTe POJHUHU OT
ceso. Camo ye Helljata Maii Beue He
CTOSIT TakKa U JJaHHUTe Ha bprokces
CBIII0 IO TM0KAa3BaT. PyMbHUS SIBHO
ce e B3eJia B PbLiEe U Ce MepHU CbC
3ara/iHUTe CH ChCeaH, a He C Bce
no-Oe/fHaTa U FoKHa chcefika. U
HMILO Ye TO3U IbT Bprokcen HaAMa
Jia ¥ momorHe c rofapek. Ts cu
romara cama.
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Lumam

3a a ce 0cB000/sI OT KOPYMITHPa-
HHTe, TPAOBA /ja 3aKpUA MUTHHIIaTa
- TaM BCHUKH Ca poja

» BaHbo TaH0B, gupekmop Ha AzeHuus “MumHuuu”

KomeHmap

Ta0y 3a
BIUTAHETO
Ha JaHBLIUATE

Feopau AHzeno8,
cmapwiu ukoHoMmucm 8 “OmBopeHo
obwecmBo”

T

YBesinueHueTo

Ha JaH'bYHO-
OCHUT'yPHUTE/THOTO
Opeme 111e fOHECE
MHOT0 10-MaJIKO
NMPUXOJH, TaKa ye
npoo6/ieMuTe C “He-
nouHaHCHUpaHeTo”
1ie ce 3aAbJI0ouar,
T'bH KaTo //bp>KaBaTa
me (anupa, KakTo "
HKOHOMMKATa

HoBusT ynpapures Ha
HOM XpuctrHa Mutpe-
Ba 00SICHU B UHTEPBIO 3a
CTO/TMYEH BCEKUTHEBHHUK,
Ye TIEHCHOHHATA U OCH-
TypUTe/HaTa CUCcTeMa ca
He0(UHAHCHUPaHH, 3al0TO
OCHTYPOBKUTE OHITH HUCKH.
Crniopef;, HeltHUTe U3uMCIIe-
HUS CHICTeMara IIie Ce CaMo-
(bvHaHCHpa TIPH OCUTYPOB-
KU 0T 52%. Karo no6aBum
Y JaHbKa BbPXY JOXOJUTE,
TOBA € JAHBUHO-OCUTYPH-
TesiHO Gpeme oT oko/0 60%.
B 37paBHara cuctema ChIIoO
YyecTo Clyiame, ue mpobiie-
MBT e “HefloprHaHCHPaHe-
T0” #i. VI TaM uMa ujiem 3a
BZIWTaHe Ha OCHUTYPOBKUTE

- KaTo ce JiaBaT rpumMepu

3a IPyTl CTPaHH, B KOUTO
3[]paBHUTE OCUTYDPOBKH
6unu 12 wu gopu 16%.
34paBHUTE OCUT'YPOBKU

B bwirapust Beue Gsixa
yBesueHu ot 6 Ha 8%. Ako
OBJaT yIBOEHH - KAaKBaTo €
MeuTaTa Ha MHOTO X0pa OT
3[lpaBHUS CEKTOP, TOBA Ca
JIOTTB/THUTE/THU 8 MPOLIeHT-
HH IyHKTa yBeJIUeHre Ha
JaHbYHO-OCUTYPUTETHOTO
6peme. U ToBa He e BCUYKO.
Vma ujeu Ja ce BIUTHE U
TUIOCKUSAT JJAHBK - BUAU-

Te /1, OVJT MHOTO HUCEHK,
camo 10%. A HsKou f0pU
TIpe/ijiarar fia ce IpeMaxHe
TUTOCKUSAT JAHBK U PSI3KO

Jla ce BaurHe obyaraHeTo.
OTHOBO HUjesiTa e fja ce
cbbepar nmoBeue PUXOIH,
3a Ia ce pely MpobieMbT ¢
“HefloprHaHCUpaHeTO” Ha

e/IUH WIH IPYT CeKTOop.
061110 B3€TO, Kato ChbepeM
TOPHHTE WIeH 3a YBe/IMUeHHe
Ha 00/1araHeTo ¥ CTUrame /10
JIAHBYHO-OCUTYPHUTEJTHO Ope-
Me ot 70-80% or 3arnarara
Ha BCeKU YoBeK. [Tami obaue
TOBA I1[e periy rpob/ieMuTe ¢
“nefoduHaHCHpaHeTo”?

CeMHABaM ce.

IIpu To/IKOBa BUCOKO JaHBY-
HO-OCHTYPUTEJTHO OpeMe

I1le ¥IMa CHIHO HeTaTBHA
JVHaMUYHU e(peKTU BBPXY
MKOHOMUKATa:

1. MHoro pa6oTHu Mecra
1ie GbAar 3arybeHy - Thi Kato
TIPY TOJTKOBa BUCOKO Obr1ara-
He HsIMa Jla IMa CMFICHJT OT
ChlIeCTByBaHeTo UM. Huto
pabOTHULITE, HUTO IIpe/-
TIprieMayuTe I1ie paboTsIT, ako
J/bpyKaBaTa MM B3eMa IoUTH
L[e/THSA ZOXOL,

2. HuBoTO Ha 3aruiature
I1le CriajiHe - T.e. IIle ce CBUe
JlAHBYHATA OCHOBA.

3. CuBaTa HKOHOMHUKA
Ile ce M3/lye U3KTIFOUUTEe/THO
MHOTO ¥ U3K/TFOUHTETHO
OBP30 - 3al[0TO CTUMYJIATE
3a u3bsrBaHe Ha JaHBLY Ce
YBEJTMUABAT C YBe/TMUYeHHe Ha
J@HBUHHTE CTaBKHL.

4. Hee(peKTUBHOCTTA B
MKOHOMUKATa Psi3KO II1e ce
YBeJAYH, Thid KaTO HUBOTO
My pacTe MHOTO M0-0bp30 OT
YBeJTMUEHHETO Ha CTaBKUTE
Ha obrarase.

Hakpatko, HAMa
HUKaKbB HAUHH TOJKOBa
BUCOKO obsiaraHe Jia joBe-
Jie 710 TIOBeue TIPUXOH 3a
6romxeta. TouHo obpa-
THOTO, YBEJINUEHUETO Ha
JIaHbYHO-OCHUT'YPUTETHOTO
OpeMe 11le J0HECE MHOTO
Mo-MaJiko npuxoau. Taka
ye rpobsiemMuTe ¢ “He[o-
(dbuHaHcHupaHeTo” 1I1e ce
3ab/100YAT, Thi KaTo Abp-
JKaBara Ire ¢anpa, KakTo
Y UKOHOMUKaTa. TpsioBa
Ja ce pa3bepe eJHO MHOTO
MPOCTO HeIo - Obarapcka-
Ta Zibp)KaBa Ipepasmpeze-
551 Hag 40% oT 6pyTHUS
BBTPEIIeH MPOAYKT U
6130 50% ot gobaBeHaTa
croiHocT. CTUTHAMU CMe
TOpHaTa rpaHuLia U [JOMbJI-
HUTEJTHO yBeJnUeHre Ha
M33eMBAHETO TPYHO MOXe
Ja ce cayud. [Ibp>kaBaTta
TpsibBa Aa ce pedopmmpa,
3a Jja cu BBpIIM paborara
C HaJIMYHUTE PeCypCH.
IToBeue HsIMa OTKB/J€ Aa
Jlonaat.

No smoking

ol i
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Yucno Ha geHs

» MAH. AB. ca npuxogume om npogaxk6a Ha BuHemHu cmukepu
npe3 nbpBomo mpumeceyue Ha z0guHama

-

» MoBeye om 100 gywu npomecmupaxa 8 zpaguHkama npeg HapogHomo cv6paHue cpewy ugesma Ha genymamume
ga omaoxkam 3a6paHama 3a mlomloHonyweHe Ha o6wecmBeHu mecma. OyakBa ce cnopHusm mekcm ga 6bge 2nacy-

B8aH ympe 8 naphnameHma

MHeHue

TpsibBa 1a ce THpCAT

d/ITEPHATHUBH 34 ITbTYBAHUA

B 0baeine TpadBa

Ja ce paboTu Taka,

4e Jla UMa Mo-MaJl-

Ka 3aBUCHUMOCT, aKo
eJlHa OT TPaHCIIOPTHUTE
CHACTEeMU Ce OKaXe B
3aTpPYy/IHEHO T10/I0KeHue,
Ka3a ObJIrapCcKusiT eBpo-
komucap Kpucranuna
I'eopruesa.

MHeHHeTO Ha BCHYKH
B EBponapsiamenTa e,
ye TpsibBa Jja ce THPCAT
a/JTepHaTUBHU HauWHU
3a TPaHCIIOpTUpaHe U
Jla ce yCbBBbPILIEeHCTBAT
Ha3eMHUTe BDB3KU B
EBpomna, fonbaau I'eop-

8 MJIH. TBT-

HMIIM 3a 3a-
CerHaTH OT U3PHT-
BaHETO Ha By/JIKaHa
B Ucnanausa

rueBa. Td yTouHH, Ue 10
MOMEHTa 3aryoure oT
BB3/yIIHAaTa 0710Kaza ca
oxoso 200 mnH. EUR Ha
JleH U ca oTMeHeHHU 84
XUJ1. TIofeTa.

Kpucmanuna leopzue8a,
eBpokomucap

CHUMKW MAPUHA AHTENNOBA
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4 HOBWHWU TEMA HA OEHS

AHFrMMYAHUTE MACOBO

OCHOBHHUTE KyIlyBa4yu
Ha BaKaHIIMOHHU
MMOTH Ca PyCHAIIH

Ha IPEANCHCUOHHA

Bb3pACT

CroTrLTe, a BEPOSITHO JJIOPU
XWUIAAW aHIJIMYaHW, KyTTWiId
BaKaHLMOHEH UMOT B Bbj-
rapusi npey Kpusara, cera
Ce OIIMUTBAT I10 BCeBb3MOKeH
HauMH Jla ce OTHPBAT OT THX.
T'otoBu ca Ha ipacTUUHY OT-
CTBIIKY, 3@ [ja BbpHAT IIOHe
YacT OT WHBeCTHULIMUTE CH.
KymyBaun obaue ce HaMupar
PAIKO.

EnuH oT mpopaBaunTe e
Maptun Beputn. Hsama Hu-
KaKbB MHTepeC OT HaeMareyiu
3a BuslaTa Mu B baurk, ka3Ba
Toi. OnUTBA Ce Jia s Ipofia/ie
OT HSKOJIKO Mecewa. [lopu
He MU Ce TOBOpM 3a TOBa,
3al1l0TO Ce Jleripecupam, Kasa
aHIVIMYaHUHBT 110 TenedoHa
Y 3aTBOPH OBp30.

Onum 3a HamupaHe Ha
HaeMamenau

MapTuH e rmy6KyBa obsiBa
B caiiTa 3a pekJjlama 3a OT/a-
BaHe I07l HaeM Ha BaKaHLIU-
OHHM VIMOTH TIO LIEe/UST CBSIT
- http://www.ownersdirect.
co.uk. Bunara My e Ha 2 eTa-
’Ka U e HaITbJIHO 003aBe/ieHa.
Hamupa ce Ha TUXO MACTO B
Bamuuk ¥ OTKpuBa IJiefika
KbM MopeTo. LleHnTe 3a HaeM
ca ot 250 go 700 EUR Ha
CceIMHIIa B 3aBUCHUMOCT OT
ce3oHa. Bunara e c rpagunHa
c 6aceliH u mKaKys3u 3a 6 ay-
1111, 6ap6eKto B JBOpA U OI11e
€HO Ha eJjHa OT Tepacwure.

Mmueuusa

Kpacumupa fiHeBa
kyaneva@pari.bg

Maptun Beputu e Kymnuin
BU/IaTa 3a JIMUHO T0/I3BaHe
npe3 2006 .

Camo B http://www.
ownersdirect.co.uk uma oko-
j0 150 obsiBU 3a OTjaBaHe
10oJ, HaeM Ha BaKaHLIMOH-
HU UMOTU Mo Bwarapckoro
UepHomopue. 86 OT TsX ca B
CnpHueB 6psr, 16 B paiioHa
Ha PaBga u Hecebbp u 13
BbB BapHa. 3a baucko, I1am-
rnopoBo U bopogel nma 72
odepTH 3a OTAaBaHe MoJ Ha-
€M Ha BaKaHL[MOHHU UMOTHU 1
enHa 3a Besmko TepHOBO.

FNy6ewa uHBecmuuyus

YacT oT aHIJIMUaHUTe npeau
TOJIMHU KYIMXa BAaKaHI[HOH-
HU UMOTH UMEHHO C LieJT Aa
T4 OTAABar Ioj HaeM U Ja
neuesiAT OT ToBa. CpUBBT Ha
MMOTHHUS Ma3ap y Hac obaue
OX/1Ia[l]d €HTyCHha3Ma UM H
mpe3 MUHajmara roAuHa Te
TMOYUTH CIIpsixa fia ma3apysar

ITo-go6pe npoaakoa,
a He BUCSII] KpeIUT

Yy)KaeHIUTe 3all04YHaxa
Jia 00ABABAT UMOTHUTE CU
3a nmpogakba o11le Korato
LIeHUTe TI0YHaxa Jia raiar.
He e macoBa npakTyka, HO
e yecra. Hakou

OT TSIX OsIXa KyTTHIH
WMOTHTE UMEHHO 3a ia

T'U OTZAaBaT 110/, HaeM Hu Jia
TIpUITeYe/IBar.

CraHa UM sICHO, Yye TOBa
He MOXe /la ce CIyYH.
IMo-mobpe ma npogajart,
OTKOJIKOTO [a M3IIIaliar
KpeauT.

B BaHcKo Haii-uecTo
KynyBaxa UMOTH pabo-
TeLY aHIIMYaHu. [o/ama
YacT OT TSIX U3M0/13Baxa 3a
TOKYTIKara obe3ijeTeHus
3apajii YBOJIHEHHSI.

Cera B BaHcko Hai-npo-
JaBaHHUTe arlapTaMeHTH OT
Yy)K/IeHL[|Te ca /IByCTaii-
HHUTEe OT TUIla JHEeBHA C
OOKC U e/lHa Cria/IHs.
TIpeay ToAVHY aHT/TMUaHU-
Te KyIiiXa UMOTHUTe JOpU

Ununka MumeBa
JS18neHa” brazoeBzpag

Ha 1500-1800 EUR Ha KB.
M, a cera MakCMMasiHaTa
L[eHa, KOATO MOXe Jia Ob/e
JIOCTUTHATa Ha rmepdeKTHO
msicTo, e 1000 EUR.

Pycnanure, Kouto ca
KynyBaJ/IM UMOTU B
Bancko, BuHaru ca ounm
BBbB BHCOKaTa Bh3pacToBa
rpaHuLa.

FOR SRLE |

o

xxunniga B bearapus. Ipes
Tasu rofiMHa Te Ca OCHOB-
HUTe NIPoJaBayd UyKAeHLH,
TBBPAAT OpOKepu OT pas-
JIMUHU areHiyuu 3a UMOTH.
3a pasnmuka OT ObjarapuTe
aHIVIMYaHWTe He Ce IpUTec-
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HsIBaT TOJIKOBA OT (hakTa, ue
VM Ce Hajara ce pasfiesisiT
ChC CBOUM UMOT, J0pU Ha
3aryba.

E6muHOomo e Ha Mmoga
WNnTepechT Ha pycHayuTe

600-900 EUR 3a KB. M
Ha IThbPBa JIMHUS

AHI/IMYaHUTE MAcoBO
pasnpo/jasar >Xuauiiara
cu. Vima pycHanu, Kouto
THPCAT BaKaHL[MOHEH UMOT
3a MOKYTIKa, HO MCKaT TOM
na 6b1e eetud - ot 600 10
900, makcumym 1000 EUR
Ha KB. M, ¥ TO Ha TbpBa /-
Hus Ha YepHo mope. Tosa e
MeuTaHara LieHa OT TsX.

3a cpaBHeHMe TIpe/id KPU-
3aTa LieHUTe BbB BapHeHCko
6s1xa ot 1200 10 2400 EUR
Ha KB. M, KaTO Hali-BUCOKAaTa
1|eHa Gellie B KOMILJIEKCa
,,CJTbHUEB JleH” Ha SIXTeHO-
TO MpUcTaHulLe B ,,CB. CB.
KoncranTtun u Enena”.

Pycnanure, KOUTO THPCAT
BaKaHI[UOHHU UMOTH

o YepHomopueTo, ca Ha
Bb3pact 40-60 rogunu. ITo-
MJ/IaZiuTe PyCHalU ThPCAT
MarasuHA Wik 0pUCHHA
Crpajiy, 3a Jja ' OTjaBar
oz HaeM. Te obaue TBpCST
Crpajy, B KOUTO UMa Hae-
MaTeJsiu.

Banepu Bacune8,
co6cmBeHuk Ha ,MMomu Bbazapus”

IIpegu HAKOIKO Mecenja
6sx B Mockea. CbCTOSI-
HHeTO Ha UMOTHUS Ta3ap
B Pycus e mHOro somo.
KakTto B bwiarapus uma
MHOTO He3aBbpIIeH!
MPOEKTU. 3apajiy JIOIIOTO
CbCTOAAHME Ha TeXHUS I1a3ap
Y KJIUEHTHTe 3a ObIrapcKu
MMOTH Ca [,0CTa [10-MaJIkoO
oTHpeu.
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KbM OBJArapCcKUTE WMOTH
obaue Mpoab/IKaBa 3a Mo-
péejiHa rofuHa.

Cpen Tax obaue HsiMa
6oratu. BapoBiuTe, KOUTO
KyIyBaxa MMOTH 3a CTOTH-
¥ XWISAW €BpO, TOUTH Ca

cam BakaHUuoOHHUMeE UMOMU Ha aHZAU4aHUmMe

W3ue3Halu OT OBATapCKUSI
WMOTEH Ta3ap.

Cera mpeJyMHO pyCHAL!
B TIpeJIIeHCMOHHA Bb3pPacT
TBPCAT BU/INM U allapTAMEHTH
B Kypoptute Hu. Te oba-
ye UCKaT eBTMHU UMOTH Ha

ITonyurxme 110-eBTUHU
odepTy OT AHIIUA

Upes Kosierure HU 0T ,,Pe/
Makc” BB BermikoOpura-
HUA TIOJTyYHUXMe TaKeTHa
odepra 3a 8 anaprameHTa B
KoMmIiekc ,,Cemrpamuzia”
B boposew. [Ipesnaranara
I[eHa OT aHIIMYaHuTe Oeltie
750 EUR Ha k8. M ripu 900
EUR Ha KB. M, IIpejjjiaraHu
OT /leBeJioIbpa TYK.
3arybuTe TyK Ha HAKOU
Uy>KEeHLU Ce KOMIIeHCUpaT
OT BUCOKA JOXOJHOCT OT
Zpyru 00eKTH, KOUTO Te
HUMaT B AbP>KdABU, KbAETO
MMar KOHTAaKTH U MO-To/IsiMa
SICHOTA 3a pa3BUTHETO Ha
rasapa. Taka rope-gomny
W3/TM3aT Ha HyJIa, T.e. be3
peasiHa 3ary6a.

3aBppIaHETO Ha AHIVIU-
YyaHUTe Ha OB/ITapCKUs
MMOTeH T1a3ap 3acera e
cnabo. Vima rpplka ak-
TuBM3anysl. FO>KauTe HA
CbCeU ThPCAT Hall-uecTo
JIBYCTalHH >KUTHIIA. 3a
BaHcko Hanpumep LieHaTa
e 500-650 EUR Ha kB. M.

Feopau AmaHaco8,
co6cmBeHuk Ha ,Pe/Makc nponbp-
mu uHBecmMbHMC"

Tam uma TbpceHe 10pU U
OT U3paeLy, Yexu, NoJsLu
U yHrapuu. Bcruku tepesr
eBTHH UMOT. 3a KaueCTBe-
HUTe ElHapTaMEHTI/I, KOUTO
npezJjiaramMe Ha IjeHa OT
1000-1100 EUR Ha KB. M B
bancko u boposely, Hanpu-
Mep B XOTeJICKUs arnapTxayc
,,A¥COepr”, ouTy HIMa
HHTepec.



ITbpBA JIMHHUS Ha MOPETO 3a
He nioBeye oT 600 EUR Ha
KB. M.

B BaHcko Harpumep Haii-
TBHPCEHU Ca JBYCTalHU arap-
TaMeHTH OT THIA JHEBHA C
6okc u cranHs. Tam caen-

KomeHTap

CHUMKA EMUTUA KOCTAANMHOBA

KM Ce peau3upar Npu LeH!
500-650 EUR Ha KB. M, KaTo
KyIlyBauuTe HUCKAaT CKPOM-
Hute 350 EUR Ha kB. M. A
Tpey Kpv3ara LieHUTe Tam
ca gocturanu gopu 1500
EUR Ha kB. M.

Il'bprkKaT Ha KaueCTBOTO
[PU CKBITUTE UMOTHU

PycHanure umar uH-
Tepec 3a MOKyNKa Ha
“MOTH B bbirapus. bax
Beue Ha HSKOJIKO U3/I0Ke-
Hud B Pycust o Hauanoro
Ha roguHara. Tepcar ce
HMMOTH B LLIUPOK CITeK-
THP - arapTaMeHTH,
KBbIIIY, 3eMsi, Kpail MOpeTo
Y B I/1aHuHara. Hail-yec-
TUTe 3aMKCBaHus ca 3a
umotu o 50 000 EUR.
Hsima TaBaH Ha LieHaTa,
KOSITO MOTar Jia jazar 3a
KaueCTBeH UMOT.

Wma KynyBauu | 3a mo-
CK'BbIIUTE. 3a TAX U3UCKBa-
HUsTa obaue ca Mo-cKopo
3a TaKyMBa UMOTH, KOUTO
umar fobpa JoKarus,
MHGPacTPyKTypa, KauecT-
BO Ha CTPOUTEJICTBOTO,
yIpaBjieHHe Ha KOM-
riekca. ToBa fanu umMo-
THT € Ha [TbpBa WU Ha
BTOpa /11HUA Ha YepHo-
MOPHETO, He e TOJIKOBa
BakHO. [To-3HaUMMO e u3-
HCKBaHETO 3a Ka4yeCTBOTO

AnekcaHgup bozgaHoB,
Pe/Makc akmuB"-BapHa

Y TOBa KAKBO Ipejiarar
CaMMTe KOMIIJIEKCH.

PaboTs Cc KJIMeHTH OT
6uBmara OH/, or ckaH-
[TUHABCKUTeE [TbPKaBH,
Tlomua u fopu ot U3pa-
en. IIpes Ta3u rogvHa uma
Y KyTlyBauu OT AHIIUS, a
MHHaJIaTa ToAYHa TSX TH
HAMalle.

Mutepsro [TonmvHa CToMKOBa, oriepaTiBeH AUPEKTOp Ha ,,bb/repuan nporepTuc’
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TEMA HA IEHA HOBWHU 5

NpoAaBaT HMOTHTE CH
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bpuTaHiTe Ca CK/IOHHU
7la HaMaJIABaT LIeHUTe

IMponaBar Ha GbJTapu
WM Ha KyTTyBauu

OT ipyTr
HaIMOHATHOCTU

»lFocnoyko CmotikoBa, 3a-
6ena36a Au ce meHgeHuus
Ha 3acmapsBaHe Ha pycku-
me kynyB8a4u Ha umomu

8 Bbnzapus, 3a kakBamo
nuwam 6 aHaAu3zume cu
pycku azeHyuu?

- [ToBeueTo pycku KyImyBa-
YM B MOMEHTa Ca Ha Bb3pacT
mexny 50 n 60 rogunu. Te
KyIlyBaT UMOTH B bbirapus,
TpeJiy /la ce MeHCUOHUPaT, C
nfesTa, Koraro ce NeHCUOHU-
pat, fa ujBar TyK 3a BaKaH-
LIMA WK T0-ABJITOCPOYHO.
IIpeobmaziaBa ThbPCEHETO Ha
I10-eBTUHU UMOTH OT PyCKUTe
KymnyBauu. [ToBeueTo OT TAX
He ca KyIyBaud OT Karero-
pusita ,,pycku 6apoBuu” - u
TSIX TM ¥Ma, HO Ca M0-MaJIKo.
MHOro 0T pyCKuTe K/IMeHTH
NposiBABAaT CaHTUMEHTasl-
HOCT Tpy 1300pa Ha HalllaTa
CTpaHa.

Kynysar 3apagu crioMmeHu
OT JeTCTBOTO, KOraro ca uj-
Basi1 Ha Mope. OcBeH TOBa
M npuBavMYa M Oau3Kara
KyJITYpa, Y TOBa, Ye Morar Jja
ce pa3bupar c Xopara TyK.

»OcBeH pycHayume kou ca
gpyzume 4ykgeHuu, ko-
umo kynyBam 8 kpuzama
umMomu y Hac?

- Bbrpeku Kpusata Opu-
TaHLIUTe ChII0 Ca [0CTa MHO-
robpoiiHa rpymna KymyBauu
- MUHaJjIaTa To/[UHa I0pH Os1-
Xa Hali-MHOTOOpOWHM Cpej
Yy)K/leCTpaHHUTe KyIlyBauu.
Te TbpCAT NPeJUMHO €BTUHU
CeJICK UMOTHU. MHoro e pas-
HOpOZIHA Na/ITpara oOT Hally-
OHAJIHOCTH, KOWTO KYITyBaT
B buiarapus B MOMeHTa - OT
CbCe/IHU U JIpDyTH eBpoIieit-
CKU CTpaHu, Pycus u gpyru
ctpanu oT OuBims ChBeT-
CKH CBI03, KAKTO U OT MHOTO
Jla/leyHu [1eCTUHALMM, KaTo
Agctpanus, CAIll, Kanaza
u popu Kuraii.

MHOro e Ba)KHO Jla TOB-
JUTHEM BBIIpOCa 3a [IPaBOTO
Ha YyXXJeHLUTe Jia KynyBar
KBIIY C TPaJIMHU U arnapra-
MEeHTH C uaeajTHU 4aCTu OT
3eMsiTa - B MOMeHTa Te HAMar
TIpaBo, 3alj0TO Yy K/ EeHLUTe
HsAMAT IIpaBO Ja KyIyBaT
3eMsi KaTo (u3UUecKu Ju-
11a. ViMeHHO 3aroBa TpsibBa
[la PerucTpupar ObArapcKu
¢bupmy, 3a Aa 3aKynaT Kblla
C [iBOD, KOETO He e CJI0XKHO,
HO Ompe/ieslIeHO OCKbIIsBa
MOKYTKaTa ¥ CbC CUTYPHOCT
oTOTBCKBA YacCT OT IIOTEH-
Lia/THUTe KymyBauu. Bpeme
e Jla ce IOMUCIU 3a NpejjoC-
TaBsiHe Ha BB3MOKHOCT 3a
TMOKYTIKa IMOHe€ Ha KbINU C
JIBOpOBe U arapTaMeHTH C
WJiealHA 4yacCTH OT 3eMsTa OT
CTpaHa Ha uyKzeHLH. ToBa B
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Busurka
Kos e ITosmHa
CroiKoBa

» MonuHa CmotkoBa e one-
pamuBeH gupekmop Ha
.BbbAzepuaH nponepmuc”. Ts
cmaBa yacm om ekuna Ha
komnaHusima npe3 eceHma
Ha 2003 2., Hakonko meceua
cneg ocHoBaBaHemo U, kamo
e eguH om nbpBume cayXku-
meau.

» MonuHa CmotikoBa uma
Mazucmbpcka cmeneH no
cmpamezuyecko ynpaBae-

CbueTaHWe C HUCKUTe LieHU
Ha UMoTuTe B bwiarapus B
MOMEeHTa MOXXe fla MpuBJIe-
ye MHOILO 4yXXJeCTpaHHU
KyTlyBauu.

»YykgeHuume npogaBam
Au umomume, koumo ca cu
kynuau npegu kpuzama?

- [a, MHOro uyX[eHLH,
[peJUMHO aHITIMYaHU U Up-
JIaHA UM, IpoJaBaT UMOTH -
BaKaHLIMOHHU, CeJICKU, Ipaj-
CKM, BCSKakBu. PellieHusiTa
¥M 3a TMpojja’kba Hail-uecTo
Ca MPOAUKTYBaHU OT HYXKZA
OT Iapu.

»KakBu ueHu uckam 3a
npegnazaHume om msx
umomu - Bucoku 3a ce-
2awHama cumyauus uau
nocmuwkumu?

- lma mpopaBaum, KOUTO
JbpiKaT 7a rojydar IoHe
TOJIKOBA, KOJIKOTO Ca I/IaTu/In
3a umoture ci. Ho MHO3MH-
CTBOTO OT Uy’KZeCTpaHHUTe
KyIlyBauyld MHOTO [J00pe ocC-
'b3HaBaTt, ue LieHuTe B bbira-
Py Ca 3HAUMTEe/THO MO-HUCKH
OTIpeAu, U ca TOTOBU [Ja
NpoJaBar Ha LieHH, Ha KOUTO
Jla peanu3upar Obp3u mpo-
Jaxou. A 6bp3u MpogaKou
CTaBaT CcaMO Ha HUCKU U U3-
rogHu UeHu. UyxjgeHUUTe
3a pa3/nvKa OT Obarapure ca
MHOIO MO-I'bBKaBU B IIpe-
roBopuTe 3a npogaxoba u ca

Hue, noAy4eHa 8 CY ,CB. Kau-
mMeHm Oxpugcku”, kakmo u
6akanaBvpcka cmeneH no
6u3Hec agmMuHUCMpauus om
cbuwiug yHuBepcumem. Cne-
yuanu3upana e 8 obracmma
Ha Bbnpocume 3a Augep-
cmBomo.

»3aBbpuwuuna e u peguua
kypcoBe kbm The University
of Tennessee, USA, 8
obracmma Ha meXkgyHa-
pogHus 6u3Hec u MeHugX-
MbHM u MeXkgykyamypHomo
AugepcmBo.

» BAagee omAUYHO aH2AUU-
cku e3uk.

CK/IOHHUM Ha HamajeHus, 3a
Ja peanmusupar mpogaxoa.
Ipy TSIX JIAIICBA CAHTUMEH-
TBT, KOUTO HUe H3MHTBaMe
KBbM UMOTHTE CH.

»lokonko aH2AU4YaHUMeE
ycnsBam ga npogagam Xu-
Auw,ama cu 8 bvazapus?

- MHoro or TX ycIisBar,
TBU KAaTO MpojaBaT Ha [o-
Opu TleHW U ca OTBOPEHU
KbM I1peroBopu. OCBeH TOBa
Yy)KIeHL[UTe 1pe3 FofANHUTe
npuso61Uxa MHOTO MMOTH,
KOWTO Ca C aTpaKTUBHU Iapa-
MeTpH - OW/IO0 TO B LIeHTHpA
Ha rojieMuTe rpaZjoBe, BbB
Beue paboTely BaKaHIMOH-
HU KOMILIEKCHA WM CeJICKU
KbIIM, KOUTO Ca PEMOHTH-
pa/ii 0 CbBpEMEeHHU CTaH-
JapTHu.

Te3u vMOTH NpUBIWYAT
BHUMaHHETO Ha KyITyBauuUTe
U TIpH J00pU IIeHH CIeNKU
CTaBaT OTHOCHUTENHO OBP30.
B 1031 cMUCBN uyK[eHLuTe
ca Toeau pUcKa Ja KynsaT
MMOTH Ha 3€eJIeHO WY 3a TO-
TaJieH PeMOHT, UHBeCTUpaIn
ca B TSIX U cera Te3u UMOTH
OTHOBO Ca Ha Mas3apa, KoeTo
rpaBu MpejjaraHeTo MHO-
r0 MO-KayeCTBEHO OTIIpeau
roguHyd. Mimame Beye MHOrO
C/lyyad, B KOMTO OpUTaHIM
MpoZlaBaT Ha ObATapu WU
Ha KyMyBauH OT IpyT'y Haly-
OHAJTHOCTH.
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CHUMKA BOBM TOLLIEB

»Kak®8 mun kuauw,a Hali-
yecmo npogaBam?

- Haii-uecTo aBycTaiiHu
arnapTaMeHTHd B TUITMYHUTE
HOBY KOMIUIEKCH 10 MOPeTO
Y B [IJIAHWHHCKUTE KYPOPTH,
CeJICKM KBIIW, NapLeu Win
arapraMeHTH B TOJIeMUTe
rpajioBe, OTHOBO HOBO CTPO-
WTEJICTBO.

UyXIeHLUTe HUKOTa He ca
KyIlyBa/i TaHe/JHW arapra-
MeHTH Harpumep. Cperar ce
Y IMOTH CTapo CTPOUTEJICTBO
B LIeHTpaJIHUTe YaCTHy Ha rpa-
JloBerTe.

»OmgaBam Au umomume
cu nog Haem?

- IlpeguMHO Te3u, KOUTO
ca Kynmuiu B KadeCTBeHU
KOMIUTEKCH C BKJIFOUEHO YTI-
paB/leHHe Ha KOMIUIEKCA U
otzaBaHe rog HaeM. CeJICKu-
Te UMOTH TPYZHO Ce OT/aBaT
oz, HaeM 6e3 106pa opraHu-
3alUsl U XOopa, KOWTO Jia Ce
TPIKaT Ha MSCTO.

B Codus Hskou oTgaBat
[IBITOCPOYHO, KAaKTO U Kpar-
KocpouHo. ITomobHa e cu-
TyalusTa B JpyruTe rpajiose.
MHOro 0T UyXIeHLUTe Ky-
TMXa TIpefy BpeMe MMOTH B
B’I)]'[I‘ElpI/IH C yaedTa ia ' OT-
[laBar IoJi HaeM 3a JOIThbJTHH-
TeJIHa [JOXOLHOCT WIH Ja TH
Tpernpozazar c rnevasnba ciep
BpeMe WK CJiefl PEMOHT.

»AH2AUYaHU uMam cal-
moBe 3a omgaBaHe nog
Haem Ha c8ou umomu myk.
3Haeme Au 3a moBa?

- [la, MHOTO aHTTIMYaHU CU
HarpaBuxa CaWToOBe AODU
caMo 3a cBouTe cobcCTBe-
HU UMOTH Uav Kbiu. Ho
[0-yCIieliHaTa IpakTyKa 3a
OT/laBaHe I10J, HaeM e upe3
yciayra Ha ¢upma 3a ym-
paB/jieHMe U OTAaBaHe 0
HaeM. AKO ce OMUTBAaT fa
ro IpaBAT CaMOCTOATE/IHO,
HWMarT IpeKajeHo MHOIO He-
1], 3a KOWUTO Jia ce TpUxKar,
U TO OT pa3CTOsIHKe, U MHOT'O
4ecTo He CH CTpyBa.

Kpacumupa filHeBa
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6 HOBUHU Y HAC

3annaTuTe HA YMHOBHMLUMTE

lie 3aBMCAT OT Pe3yNTaTUTe

I'bprKaBHaTa afiMUHMCTpalya e Hamassaa ¢ 10.6% 3a mocieguure
neBeT Mecelja, CboO1IM (hMHAHCOBUSAT MUHUCTBP CHMeoH [ISTHKOB

C 10.6% e namasieHa uucre-
HOCTTa Ha Abp)KaBHaTa aj-
MUHUCTpaLisi OT W/BAaHETO
Ha T'EPB Ha BnacT, cho0Im
MHUHHUCTBPBT Ha (hMHaAHCUTE
CumeoH [IsHkoB. 75% oOT
CriecTeHUTe CpefiCTBa OT OIfl-
TUMU3ALMATA 1IIe OCTaHaT 3a
TIOBHILIABaHE Ha Bb3Harpax-
JleHYsITa Ha YMHOBHULIMTe. B
roJisiMa uacT OT BeZJlOMCTBaTa
CbKpallleHUsITa 11le TPOAbII-
KaT o Kpasi Ha Mai.

HoB8 mun 6oHycu

HoB mopen Ha 3amamja-
He B [bp)XaBHaTa agMWHU-
CTpanusl TIpeIBIKIA Jja ce
TpeMaxHe JJOMTbJIHUTETHOTO
MarepHajHO CTUMYJ/IMpaHe B
3aBUCHMOCT OT ChOMpaHUTe
Takcyd ¥ miobu. B MomeHTa
B 19 uMHCTUTYLMU ce mOmy-
yapart 100aBKH, 06BbP3aHHU C
ro6wm. Ta3u mpakTHKa Tpsi0-
Ba Jja Ob/ie MpeyCcTaHOBeHa,
3aIII0TO T BOAU JI0 TTPOMSTHA
Ha MHC/IEHEeTO, CMsATa MHU-
HUCTBp [siHKOB. ['obute
U TakKCUTe e OTUBAaT [U-
PEKTHO B OrofikeTa M I1ie ce
pasnpesiensT KaTo BCHUKH
JAHBIIU.

IpeaBxa ce obaue aa ce
BbBefaT OOHYCH 3a UHMHOB-
HULIUTE, KOUTO Ce CIpaBsT
nmobpe. Ha Bceku miect me-
cella Ile ce IpaBU OL{eHKA
Ha paborara Ha JbpKaBHHTE
cnyxwuteny. borycu e nma
U 3a UHAUBUIYA/IHU yCIIe-
XU TIPU U3MBIHEHUEeTO Ha
pa3MYHU TMpPOEeKTH. 3a aT-
pakTUBHU mNpodecuu Karo
pucTH, ¢uHaHcuctu, IT
CTIETMAJTUCTH U JP., 32 KOUTO

MMa CUJTHO ThPCeHe U B 4acT-
HUSL CEKTOp, Ce TPeBIDKAAT
“aTpakTHBHU J0OaBKH”, 3as1-
BU MHUHHUCTBDBT.

LlenTa Ha aAMUHUCTPATUB-
Hara pedopma e Beirapus fa
“Ma TOo-CTerHaTa, e(eKTHB-
Ha ¥ 100pe TU1aTeHa Criopef
TIPHUHOCA CH aZIMIHUCTPALYS,
00sicHu [ITHKOB.

nszknloueHue

3a MBPu MO

Hosara cucrtema 3a Bb3Ha-
TpaK/ieHusITa Ha YNHOBHULIU-
Te 11je 3all0YHe /i ce rpuJara
OT HayasIoTo Ha CJieABalara
roJjMHa, HO HsMa Jia 3acer-
He ciyxutenure ot MBP u
or orbpaHara. Ts TpsibBa fa
6be omobpeHa OT MpaBUTes-
CTBOTO Ha eJJHO OT CJle/jBallii-
Te 3acefiaHus. IIpaseHa e 1o
XOJIaH/ACKA MOZeJI, 00SCHU
MUHUCTBD [IsiHKOB. 75% OT
3arjiaraTa Ha [Jbp>KaBHUTe
cyKutenu 1e ce ¢Gopmupa
OT efjHa IIOCTOSIHHA YacT, a
ocraHa/mre 25% I1ie OTpassi-
BaT [IOCTUTHATUTE pe3y/ITaTy.
B MomeHTa mo4ty IosoBHU-
HaTa OT BBb3HArpaxJeHusTa
Ha UMHOBHUILIUTE HJBa OT
JIOITBJIHUTE/THO MaTepHasHO
CTUMY/IMpaHe U FPaKJaHCKU
JIOTOBOPH.

3a Maix Xopa, KOUTO B/H-
3aT B aZ;MMHMCTpalysTa 6e3
TPYZOB OIUT, HO Ce MpefCTa-
BAT MHOTO ZI00pe, ce mpe-
BIDK/Ia Bb3MOXKHOCT 3a Obp3a
Kapuepa.

IITe 61 TPOMEHEH U KJla-
curKaTopbT Ha npodecun-
Te U JIBXKHOCTUTE B a/MU-
HucTpauusra. Llenta e ga ce

9 073 cnyxuTenn paboTaT B MUHUCTEpPCTBATA

() Aryct 2009 .
Mapt 2010 .

1480

M3X MBHP MO

U3UKCTSAT HIKOU CTPAHHOCTH
B 3aMKMCaHUTE B MOMEHTA MU-
HHUMaJ/IHU U MAaKCHMaJ/THU 3a-
riaty B Hero. Il]e ce BbBeaT
U HOBU [JTb)KHOCTH, KOUTO
JIUTICBAT B KacudpuKaropa.

Ha uzgpvXkka

Ha gaHbkonaameua
KbM Kpast Ha MapT Tasu ro-
J¥Ha 3aeTHTe B ITyO/IMIHUS
cekTop ca 440 xusau fyny,
OT KOWUTO Haj 87 Xunisu ca B
Jibp>KaBHaTa a/IMUHHACTpaLysl,

MWET

' 440 000 aywH B KbPXKABHATA

| aAMMHUCTpaLus 1 ny6anuHusa cextop (vapt 2010)

' 61170

' cuctemara Ha MBP

1 291460

' ny6amMyeH cekTop /

'
i
'
'
i
'

°20 I 612
)
MO

MPPB MOMH

B TOBAa YMUC/IO OOIIMHCKA U
obnactHa, a 61 xumsau ca
CJIy)KUTeNIMTe B CUCTeMara Ha
MBP. Okono 9 xunsaay ca ciy-
JKUTEJIUTe B MUHUCTepCTBara.
MBP e eI HCTBEHOTO MUHNC-
TepCTBO, B KOETO He e OCb-
1IjeCcTBeHa peJyKLys Ha 1ep-
coHara. [lo iBa Mecerja obaue
MUHUCTBD L|BeTaH L|BeTaHOB
1lle Npe/iCTaBU I/1aHOBETe CU
3a MpecTpyKTypypaHe U Ha
TOBA BEJJOMCTBO.

Muna KucvoBa

MOCB M3 MTUTC
Maprt
Be3paborunara
3amo4yHa
Aa maja
» Mpe3 Mapm paBHuwe-

mo Ha 6e3pabomuuama
€10.14% npu 10.26% npe3
$eBpyapu u 6.88% npe3
cbwus Mecey, Ha 2009 2.,
cbobwiuxa om AzeHuusma
no 3aemocmma.

87370

/" MUHMCTepCTBa,
AbPKaBHN 1 !
U3MbAHUTENHN areHLn, !
KOMMCHW, 0BRacTHA M !
O6LMHCKM !

aAMMHNCTPALIMN !

cbebHa Bnact, HOW, BAH, sbpxaBHW y4ebHM 3aBefieHus, 3ApaBHY 3aBeieHus,
bbarapcka apmus, CmeTHa nanara, BHT, BHP, Teatpu, mysen

MTCn

mn M®BC MK

Tpayua: Buxvp lackos, [puua CrpyHaxes

» bposim Ha pezucmpupa-
Hume 6e3pabomHu e Hama-
ASIA 3@ Mecey, c 4600 gywiu
go 375 XuA.

» [pe3 mapm 35 XuA. gywiu
ca 3azybunu paboma, a18
XUA. CQ HAMEpUAU.

» B 6lopama no mpyga

ca 06s6eHu Hag 16 XuA.
pabomHu Mecma, Ce30HHU-
me ca 6au30 3600 - yemupu
nbmu noBeye, omkonkomo

npe3 ¢eBpyapu.

drpmuTe 111e 1oaBaT JOKYMEeHTH CaMO BeIHbXK

Mo 2012 r. namasnaBar
a/IMUHMCTPAaTUBHATA
TeXKeCT 3a O13Heca ¢
20%

TIpaBuTe/ICTBOTO 0100pH 136
MepKH, KOHUTO [ia Y/IeCHST
Ou3Heca B KOMYHMKaLMsTa
My C AbpKaBHara aJMUHU-
crpauusi. B 80% ot Te3n
MepKu ce TipefBKAa (up-
MHTe []a TIO/]aBaT CBeeHUs
10 eJIeKTPOHEH W MPEXKOB
BT, BMECTO [Jja Ce pefisAT Ha
OMAIlKK TpeJl THUIIeTaTa B
pasnnyHy BefomcTBa. OCBeH
TOBa Ha Ou3Heca 11je My Ob/ie
CTIeCTeHO Ba/leHeTO Ha MHO-
JKECTBO Y[ OCTOBEPEHUS H
cepTudUKaTH, KOUTO Beue ca
OWIM MOZIaBaHU JI0 Pa3UHUA
UHCTUTYIMM. Te 11je ce ChOu-
par ciayxebHO OT JbpKaB-
Hata agmuHUCTpauus. Ile
OBJaT MpeMaxHaTH M HSIKOH
3ab/DKeHUs Ha Ou3Heca 3a
uHdopmMUpaHe, Iie OMpo-
CTUM U TePMHHOJIOTHSATA U
CJIOKHOCTTA Ha a/JMUHHCTpa-

» Mepku npue
npaBumencmBomo 3a
ynecHaBaHe Ha 6u3Heca
8 komyHukauusma my ¢
gbpkaBHama agMuHuc-
mpauus

TUBHHTE Pa3ropesion, 3asBU
MUHHUCTBPBT HA UKOHOMUKaA-
ta Tpaituo TpatikoB.

O6ew,aHue

Ho 2012 r. aAMMHUCTPATUB-
HaTa TeXecT 3a Ou3Heca 111e
6b1e HamasteHa ¢ 20%, 3asB1
MUHUCTBPBT Ha NKOHOMUKa-
ta Tpaituo TpaiikoB. Hama-
JIIBaHETO Ha aJAMWHHUCTPA-
TUBHATA TEXKeCT 1lje CTaHe C
TIPOMEHU B peJjuLia 3aKOHU 10
Kpasi Ha roguHara. MUET e
MyO/IMKyBa CIUCHKa CbC 136-
Te MepkH. Taka Hanmpumep
0TIa/a UCKaHeTO 3a CIIpaBKa-

»[lozoBopuxme no-6nazonpusmHu ycnoBus 3a puckoBo
¢uHaHcupaHe no JEREMIE, 3as86u MuHucmupbm Ha uko-

Homukama Tpaiiyo Tpaiiko8

JleKIapalys 3a Bh3CTAHOBSI-
BaHe Ha TUIATe€H aKLW3 TIpH
6e3MuTHaTa THProBus. IIpu
KaH/IUZIATCTBaHe 3a yuacTHe
B ThProBe C TaliHO Ha/iaBa-

CHUMKA MAPVUHA AHTE/TOBA

He 9acT OT JJOKyMeHTHTe IIje
ce Habupar ciyxebHo. ToBa
11le BayKU Y TIPH PerUCTPaLyist
Ha TbpXXuila. Hali-mHOro
ylecHeHUs: UMa 3a (GUPMH-

Te OT arpapHUsi CEKTOp U
ropure.

JEREMIE

o nBa Mecelja 1je cTapTypa
1300pBT Ha yNpaBUTeNU Ha
nof¢doH0BeTe 3a WHULIMA-
tiBa JEREMIE, a no kpas
Ha roJjMHara ce HajisiBame Jia
Cca UHBeCTUDAHU IMTbpPBUTE
rMapu B OBATapCKU KOMITa-
HUU, CHOOIIH OLL[e MUHUCTHD
TpaiikoB. Buepa KaOMHETHT
on00pu TIpOMsHA Ha CIIO-
pasymenueto Hu ¢ EBpo-
NeiCcKrsl MHBECTULUOHEH
dboH/ 3a mpusaraHeTo Ha
naunuarueara JEREMIE -
(hVHaHCOB WHCTPYMEHT OT
200 myH. EUR.

Ycnsixme fa npeforoBo-
pPUM B MHOTO I0-0/1aronpu-
SITHA HacoOKa CIIOpa3yMeHU-
eto, 3asBu TpaiikoB. Taka
HaripuMmep, Bmecto 80% ot
cpeZcTBaTa fAa ce jajar 3a
KPEeJUTHU JIMHUU 3a ThProB-
ckute OaHku, cera 60% ot
TSIX 1lle OTUBAT 3a UHBECTU-
Luu B pyuckoB karuran. C 4

MJIH. JIB. € HaMaJjleHa TakcaTa
3a yripaBjieHWe Ha (oH/[a,
KOMTO TIpeficTou /ia Ob/ie Ch3-
naneH. Te3u criecTeHH mapu
me otuzaar B 6usHeca. OT
akiuoHepuTe Ha (OHZA 1ije
ObJe u3BazeHa Buarapckara
0aHKa 3a pa3BUTHE, 3a Ja
He HU 00BUHM Bprokcen B
IbpyKaBHa rioMott]. ChIyIacHO
HOBWTe TPaBJIa IIPE/ICTON Ja
6baatr yupeseHu Tpu (HOH-
Jla 3a [JSUIOBU WHBECTULUH
B OBbJrapckaTa MKOHOMHKA.
IIbpBUSAT - venture capital, ¢
kartas ot 30 miH. EUR e
Ob/ie GOHA 3a CTapTHUpAIH
Mankd kommnaHuu. Growth
equity - GpoHZ 3a MajKu KOM-
TIAHWH B TIPOLIEC Ha Pa3BUTHE,
e 6be ¢ Karmran 60 MITH.
EUR. Tonkosa ca cpeacta-
Ta ¥ B mezzanine - cMeceH
VHCTPYMEHT MEeXAY [As/IOBU
WHBECTUIUU ¥ 3aeMU. DoHJ
MeHHU/DKbpPUTE Ha TpHTe (POH-
Jia TpsibBa /ia TIpUBJIEKAT OC-
TaHaJlaTa yacT OT Cpe/iCTBaTa
B KallWTasa UM.

Munaa KucboBa



YemBbpmuk 22 anpun 2010 pari.bg

YHAC HOBUHMU 7

YrpaBJ/igBall[uTe He IpeaBUX/1aT CMSIHA
Ha MO/Ie/ia Ha (PMHAHCOBHSI KOHTPOJI
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»Ekun®vm Ha puHaHcoBuss MuHUCMBp CumeoH [1sHkoB e nogzomBun npomeHu 8 cucme-
mama 3a ¢puHaHcoB koHmpona, koumo o6aye He npegBu)kgam npoMsiHa Ha MogeAna

CHUMKU MAPUHA AHTENOBA

bpxaBara

1le NpU3Hae
MeXX1yHapOoJHUS
cepTudUKaT Ha
OJUTOpUTE

IToAroTBSIHUTE OT (PUHAH-
COBOTO MHUHHUCTEPCTBO
3aKOHOZATe/JHU TPOMEHHU
BBB (PMHAHCOBHSI KOHTPOI
B nyO/MYHUS CEKTOp He
MpeJBIKIAT CMsTHA Ha MO-
nena, cbobmuxa 3a B. ,,I1a-
pu” OT MUHUCTEPCTBOTO.
[Ile ocTraHe AeWCTBALUAT
cera Mojes, KOMTO Oelie
TIpUET OT MPABUTEICTBOTO
Ha TpOWHaTa KoaIuLys Ipe3
2006 1. Toli obaue e cui-
HO KPHUTHKYBaH M 006I[0TO
MHEHHe KaKTO Ha Xopara
or OpaHiia, Taka ¥ Ha ca-
MUTe YIpaBJsBalld e, ue
He GYHKLIMOHUPA, a pedop-
Mara e 6una OyrtadopHa.
ITo Tasu npuuuHa ot I'EPB
MOJTOTBSAT ITPOMEHH B TIPU-
eTUTe TOTaBa TPU 3aKOHa,
KakKTO U B 3aKoHa 3a Cmer-

IIpeBeHiun
Bbe3 cyocuaun
npu
HapylleHue

» MpomeHume B 3akoHa
3a CMemHama nanama
wie gaBam Bbv3modkHocm
ga 6bgam cnupaHu uene-
Bume cyb6cuguu 3a onpe-
geneH o6ekm uau gel-
HOCM Npu HepegHocmu
6 omyemume Ha MUHUC-

Hara nanata. OuakBaHUsATa
ca o Mecel| MPOEKTHT [Ia
Ob/ie BHECEH B MuHUCTED-
CKUs CHBET, a C/Iefl TOBa U B
Hapoguoro crbpanue.

3aBucumocmma ocmaBa
C pedopmara oTmpeau ue-
THUPU TOAUHU bOellle U3BbHP-
LIeHa JleljeHTpaau3anus, C
KOATO B MMUHHCTEPCTBATa U
obmuHuTe 651Xa Ch3AaeHu
3BeHa 3a BBTPEIIeH OJUT.
OcHOBeH TIpo0JIeM TIPH TSIX
e, ue OJJUTOPUTE TPYAHO MO-
ratr ga 0bJarT He3aBHCHMH,
cefi KaTo ca CIY)KUTeNId
B ChOTBETHUTE CTPYKTYpPH.
B paspaborBanute ot ¢u-
HaHCOBOTO MHUHHCTEPCTBO
MPOMEHH TOHe 3acera Ipo-
MsHa B Ta3W HacOKa He ce
npeaswxzaa. Oguropute B
obruHUTe 11ie ObJaT Ha3Ha-
YyaBaHW W OCBOOOXKJaBaHU
OT KMeTa CJIef; pelieHue Ha
OOIIMHCKYS CHBET.

CepmuduyupaHe
B mocoka Ha obnekuaBaHe

mepcmBa u obuwiuHuU.

» Mpu omka3s 3a 3aBepka
Ha omyem om hanama-
ma we 6bge pezrnameH-
mupaHa npouegypa no
yBegomsBaHe Ha MUHUC-
mbpa Ha GuHaHcume u
napnameHma, koumo ga
npegnpuemam gelicm-
Bus.

» LleAma Ha npoMmeHume
e 3acunBaHe Ha epekma
om ogumume Ha Cmem-
Hama naaama.

ca TJIaHOBEeTe BBTPEIlHHU
OJJUTOPH Jla MOTaT /ia ObJaT
Ha3HAYaBaHU U C MEX/yHa-
POJIHO MIPU3HAT CepTUGHKAT,
6e3 /a e 3aJB/DKUTENHO B
Te3u Cjlyuad Te Ja umaT
ceptuduKar 3a ,,BrTperieH
OUTOp B TyOJMUHUS CeK-
Top”. ChbllecTByBaHETO Ha
TakoBa M3UCKBaHe cera e
efHa OT MPUYMHHTE MHOTO
LI[aTOBe /la CTOST CBOOO/-
Hu. Criopes; GUHAHCOBOTO
MHWHUCTEPCTBO Ie Obaar
Pa3IIMPEHH Bh3MOXKHOCTUTE
DPBKOBOAUTEIUTE [a HOCAT
aJMUHHUCTPAaTUBHO-HaKa-
3aTe/lHa OTTOBOPHOCT, akKo
HapyllaBaT 3aKOHOZATel-
CTBOTO.

be3 368eHa
3a Bcako ceno
C MpoeKTONpOMeHH 11je Ob/ie
[ia/leHa Bb3MOXKHOCT Ha MaJi-
KuTe 0OIIHH (C OFO/KET Tof
10 m/H. JIB.) [ia TIO/3BaT yc-
JIyTUTE Ha BBHIIHU JITIA TIPU
W3BBPIIBAHETO HA BbTPELIeH
opuT. MHoOro 00IIMHYU Hs-
Mar TO[MIIIHYA OTUETH UMEH-
HO 3apafii HeoOXOAUMOCTTA
[la UMaT BBTPEILEH OJUTOP.
Criope[; IpOMeHUTE B Te3u
CJTydad 3BeHO B 00IIMHATA I11e
6be Ch3aBaHO OT (PUHAH-
COBOTO MUHHCTEPCTBO CaMo
cjie; MOTMBUPAHO HCKAHe.
OpuTOpCKUTE 3BEHA B MHU-
HUCTEPCTBATa U OOIUHUTE
1Ie OTrOBapsAT U 3a OJUTa B
['bPXKABHUTE U OOIIVHCKUTE
TBPrOBCKH JpykectBa. Taka
BCBIHOCT Irfe Obje peria-
MeHTHpaHa ChIIIeCTBYBalljaTa
MPaKTHKA.

®ununa PaguoHoBa

HoBuaT MUHUCTBpP: He rckam /1a roBOps

AnTekapuTe nipeny-
rpe/ivixa 3a ChTpece-
HUS B CHabO/siBaHeTO
C JIeKapCTBa 3apajiu
HepeIoBHUTE T/Iallja-
HUS Ha Kacara

INapnameHTBT 0f0OOpPU BUepa
Amnna-Mapus bopricoBa 3a HOB
MUHHUCTBP Ha 37ipaBeoria3Ba-
HeTo Ha MsicToTo Ha Boxkuzap
Hares, koiiTo mo/ja/1e OCTaBKa
c/1eq1 0OOBUHEHVS B Pa3XHIIiaBa-
He Ha MyO/TMYHY CPe/ICTRaA.

n36o0p

Ob6wio 148 ot 203 mpUChCT-
Ball|Y JlellyTaTy IVlacyBaxa B
MoJKpena Ha KaHufarypara
Ha bopucosa 3a nocra, 53
- ,JIPOTUB” U AiBama ,,Bb3Ibp-
>kas ce”. bopucosa oTkasa fja
0TroBapsl Ha >KypHa/lIUCTHU-
YeCKH BBIIPOCH W Oe MHOro
JIAKOHMYHA B M3Ka3BaHeTO CH:

AKIeHTH
IIpuen-nipepasn

» llo6bonumHomo e,

Ye 6uBwiusm 3gpabeH
MUHUCmMbp HaHeB mo4yHo
Buyepa nybaukyBa u3Bbvp-
weHomo om HezoBus
ekun 3a Bpememo om

»OcTaBeTe Me ja pabots, He
HCKaM /la roBopsi,” Ka3a Tsl.
Kangynarypara ti Getrre ripu-
eTa Hee/JHO3Ha4YHO OT JieKap-
CKOTO ChCJIOBHE, Ipodecopkara
6e oOBHMHeHa B JIOOW3BM 3a
oripe/iesieHH (hapMalleBTHY-
HU komraHvd. Criopes HSIKOU
ripoc. Bopricosa Gria u3BecTHa
Karo ,,Crroapgecara” 3apagu
MHOTOTO CH 33/irPaHUYHU ITh-
TyBaHus1, (pUHaHCKPaH! OT (ap-
MarieBTiuHmUTe hripMu. HoBara
37paBHa MMHUCTBPKAa Jocera
He e TIpaBWIa W3sBIeHHe 3a
BIDKZIAHHSITA CH 32 TIPOBEIK/IaHe
Ha 37jpaBHara pechopma.
IpemuepsT Botiko Bopricos,
KOMTO MPUCHCTBA Ha JiebaTrTe
B Map/aMeHTa, TIpefiu IIacy-
BaHETO CBHOOIIM, Ye HOBUST
mupektop Ha H30K cwijo
e Obze >keHa. Ha u3nusane
ot HapoaHoto cbOpanve Toi
Ka3a, ye 1e ce cpetHe ¢ bo-
PHCOBa, 3a Jja 0OCHAAT UMETO

1aBzycm 2009 go 31 mapm
20102.

» HaHeB Buepa npegage
ynpaBaeHuemo Ha npod.
BopucoBa 6 3gpaBHomo
MuHucmepcme6o.

» iHec BopucoBa gaBa
nbpBus cu 6puduHz 3a
Meguume.

Ha HOBWS Iie) Ha 37paBHAaTa
Kaca. Buepa, kbCHO criefiobe,
JKenn HaueBa pero3upa oc-
TaBKaTa CU B [JIelIOBOJCTBOTO
Ha HapogHoto cbbpanue.

MopegeH npobnem
CrelHa cpemja ¢ MUHUC-
TBP-TIPe/iCe/iaTessi MIOMCKaxa
dapmarieBTHTE B BhiTapus,
cbobuyxa ot Bwarapckus
tapmarieBTrueH cbio3 (BPC)
B IMUCMO 10 MeauuTe. Te Ha-
CTOSIBAT /la ce 00CHAU ChCTO-
SIHUETO Ha (hapMal|eBTHUHHS
CeKTOp W [ja Ce OIpeeyd
TIaKeT OT aHTUKPU3UCHU Mep-
KU, 3a Ja ce u3berHe cpus
B JIOCTBIIA Ha TAaI[HeHTUTe
Jl0 JIeKapCTBEHU TIPOJYKTH.
Ot B®C npenyrnipexxasar 3a
Ob/Ie1IM CbTPECEHNS B JIEKap-
CTBOCHAO/sIBaHETO TOpaju
Hepe/IOBHUTE TUTAIlAHVS  OT
CTpaHa Ha J/bp’KaBara.

Beue Harpynanurte 3a-
[IbIDKEHVS] Ha alTeKUTe KbM
THPrOBLITE HA €IpO U KbM
KpeJJUTHU UHCTUTYLMH 3a J0-
CTaBeHU JIeKapCTBEeHH TIPOAY-
K1Y, 3arviamanuy ot H30K, ca
B pasMep Ha Haz, 60 MJIH. JIB.
PeasiHa e 0MacHOCTTa, ako He
ObIaT B3€TH CIEIHA MEPKU
OT CTpaHa Ha JbpKaBara 3a
pasruialiaHe Ha HAaTpPYTIaHU-
Te 3a/Ib/DKEHVS], /1a HACTHIH
CpHB, B pe3yaTaT Ha KOMTO

TMaLMeHTHTe /1a Ob/1aT TUIIEHH
OT [OCTBII IO >KUBOTOCTIACsBa-
Y JIeKapCTBEHU TIPOJYKTH,
TIpeyTIPEXKJaBaT Te.
®dapmareBTUTe OTHOBO I1pe-
JyTIpe[ivixa, ue I1je ce 00bpHaT
¥ KbM Komucusra 3a 3amura
Ha koHKypeHnusara (K3K),
TIPOKypaTypara U TapyiaMeH-
TapHara KOMUCHS 110 37ipaBe-
OTa3BaHe 3a poBepKa OTHOC-
HO Ha/MMuye Ha BepPTUKATHU

CTPYKTYpH OT TIPOU3BOJUTE-
JIY, BHOCUTE/H, ThPTrOBLU Ha
e/1po C JIeKapCTBeHH MPOJYKTH
U anTeku. Te morar ja JuK-
TyBaT LeHUTe U @ Hajaratr
yroTpebata Ha TOYHO OIIpe-
JleJieH! JieKapCTBeH!
TIPOJYKTH B YIIBPO
Ha TalMeHTHTe, OT-
6essi3Bar ot BOC.
CBemnaHa
)XKeneBa
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IbpXXaBaTa
e nonyum
1.5 MJIH. NB.

OoT E.

HepxaBauTe asamose B CEZ,
E.ON u EVN Hau-BeposITHO 111e
ObJaT mycHaTv Ha bopcaTa

JbprkaBara Iije Moy4Yu Masi-
KO Haz, 1.5 MJIH. JIB. IMBU/IEHT
OT eJIeKTpOpa3Ipe/enTesi-
HoTO fpyxectBo E.ON, ko-
eTo cHabgsBa ¢ Tok CeBepo-
n3toyHa bwarapus. B cpsga
ce e TIPOBeJIO 3ace/laHye Ha
0611j0TO0 CHOpaHWe Ha [Apy-
>KeCTBOTO, Ha KOETO e B3eTO
pellleHHe, KaTo [JUBU/EHT
na bbze pasmnpenenieHa eqHa
YeTBBPT OT Meyanbara 3a Mu-
Hajara rojvHa. Ts Bb3iu3a
Ha 20 MJH. JiB., 11e ObAar
pasmpezie/ieHd 5 MIH. JB.,
HO 67% OT TAX Le OTUJAT B
T'epmanus, Toit kato E.ON e
Ma’KOpUTapeH COOCTBEHUK.

MpegnoXkeHuemo

Ha gbp>kaBama
TIpencraBuTensT Ha AbprKa-
Bara B 00L0TO CchOpaHue e
moucKan fa Obzar pasmpe-
nenenu 80% ot nevanbara,
KakKTO e MOCTaHOBJIEHUETO
Ha MUHHUCTEpPCKUS CHBET,
HO TOBa He e OW/IO MpHeTo,
CbOOIM eHeprUHHUAT MU-
HucTep Tpaituo Tpaiikos.
Ilo fymuTe My AVBULEHTHT,
KOMTO I1le pasrpefiesisiT OCTa-
Ha/lWTe /IBe PYXKeCTBa, Iie
OBb/Ie CXO/IeH 10 pa3Mep.

Pesynmamdbm

om 3anAaxume
PasnpesienissHeTO Ha AWBH-
JIeHTH OT ejieKTpopasIipe-
JleTUTeTHUTe [Ipy’KecTBa ce
C/lyuBa 3a MPBB MBT ClIef
TIpMBaTH3alysATa UM TIpeAn
et roguHu. Jlocera te pe-
VHBeCTHpaxa revanbara cu B
esleKTpopasmpe/ie/uTeHaTa
Mpexxa M ToZfobpsiBaHeTo
Ha ycayrata. Crnen cuieH
HaTHUCK OT TIPaBUTEJICTBOTO,
TIpY KOMTO ce CTUrHA [OpU
JoTaM npeMuepsT Boiiko
Bopucos fa 3anmammu CEZ,
E.ON u EVN c HauimoHanu-
3aLus, [Jpy’KecTBara CKJIO-
HUXa [la pasnpefiessaT Au-
BUZIleHT. KakTo ce okasBa, B
[Jlajied TI0-MaTbK pasmep OT
HaZieXXJUuTe Ha KabuHeTa.
IIpaBuTe/sICTBOTO OYakBaille
M0 TO3W HauWH fa chbepe
TIap¥ 3a IMOKPUBaHe Ha AyTI-
Kata B Oromkera. B cpsza
DBKOBOJIUTE/INTE HA TPUTE
KOMITaHuH 3a buirapus 6sixa
W3C/IyLIAaHA OT UKOHOMMYe-
CKaTa KOMWCHS Ha MapJa-
MeHTa. [Ipen nenyrarure Te
3a TOpe/ieH MbT 00SCHUXA,
ye criopef TAX e TMo-706pe
rnevasbara UM za Obje WH-

BeCTHpaHa U AbpyKaBara fia
nosiyuaBa napu ot JIC,
OTKOJIKOTO Jla PasMpefiessT
JVIBHJIEHT, TI0-TO/IsSIMATa 9acT
OT KOWTO Jla OTHBA B UyX-
OvHa.

Mpogak6a
npe3 6opcama?
[Ipencepnarensar Ha yrpaBu-
TesiHust cbBeT Ha E.ON Bb-
rapusi ['torTep LlybepT oT-
HOBO 00sIBU, Ue He TIOAKPEeTIst
HaMepeHUsTa 3a mpogaxoOa
Ha 'bp>KaBHUS [isi/1 B TPUTe
ZIpy>kecTBa, KoiTo e 33%.
[IpeBoabT Ha no3uLMsATA e,
Yye Ma)KOPUTAPHUST COOCTBe-
HUK E.ON He e cK/IOHeH Ja
Kyl ABbPXaBHUTE aKLIWUH.
TaxkoBa e HaMepeHHeTO Ha
MPaBUTEICTBOTO. AKO OI-
L[UsITA OTHa/IHE, TI0-A00pUST
BapuaHT e Js/loBeTe Ha bp-
’kaBaTa fa ObAaT MmycHaTH
Ha 6opcara, 0bsiciu Tpaituo
TpatikoB. Tpute KOMIaHUU
ca B CIIMCBKA C JIpy>KeCTBa-
Td, B KOUTO Abp>XaBaTd UMa
JbpKaBHU [s17I0Be U CMsTa
Jla TY Tpofiajie KaTo aHTHK-
pY3HUCHA MsIpKa 3a ChbOrpaHe
Ha CpeJiCTBa.

®uauna PaguoHoBa

» Mpegcegamensim Ha YC Ha E.ON lNoHnmep Ly6epm (BAs180) u npegcegamenam Ha YC Ha

Hsama na moaxpenum Ipozakbara
Ha JbPKaBHUTE [ISI/IOBE

Bcuuko, KoeTo e
HM3BECTHO U Ce uy 3a pa3-
TIpe/ie/IeHHeTO Ha TUBH/IEH-
THTE, € 00CHKJAHO KaKTO

B Ha/I30pPHMTE HU CHBETH, B
KOWTO MMa TIPeICTABKTEIT Ha
JbprKaBara, Taka U Ha Jpyru
HMBA.

He 6uxme xenaau
ABbp)KaBaTa /la HarycKa
HAIII|Te JPY)KeCTBa, Hajisl-

Fonmep LLly6epm,
E.ON

BaMe Ce /ia 3ariasu JsuioBe.
[To TO31 HauvH 111e MOKeM
Jla TIOKakeM Ha 001LiecT-
BEHOCTTa, Ye Morar Jja Hu
TMpOBepsiBaT He CaMo OT
perysaropa, HO U ibprKaBara
CBILO A Cj1ey paboTata HUl.
Crie; KaTo npyBaTU3rpaxmMe

JPY>KeCTBara, uacr OT Jsi-
JioBeTe Osixa MPeIoCTaBeHn
Ha EBporefickara 6aHKa 3a
BB3CTAHOBSIBaHe U Pa3BUTHE
Y T€ CBHIIIO KOHTPO/IAPAT
TOBA, KOETO TPaBH1M B J|py-
KecTBara.

Hue He 6uxme nogkpenuau
npopaxxdaTa Ha JISUIOBeTe,
HO B KpaliHa CMeTKa pellieHH-
€TOo Ce B3MMa OT JTbprKaBara.

TypU3MBT CBIL[0 TTOMCKA KOMIIEHCALIMK 3apa/iv By/IKaHa

» ABuokoMmnaHuume Beuye 3ano4yHaxa ga 8v306H0898am nonemume cu
CHUMKA EMUTNA KOCTADUHOBA

TouHuAT pa3mep Ha
3aryouTe 3a OpaHIIia
BCe Ol1Ie Ce U3UMCIsIBA

Kpusarta B eBpomneiickoTo
BB3AYIIHO MPOCTPAHCTBO
3acsra He CaMO aBUOUH/YC-
TPUATA, HO U TYPUCTUUECKUSA
CEeKTOp, 3aTOBAa UHTEepPeCUTe
Ha GpaHimia TpsibBa fja ObaatT
B3eTH Npe/IBUJ, TIPH 00CHX-
Janusta B EBpokoMucusita
3a M3IUIallaHe Ha KOMITeH-
cauuu. ToBa ce Ka3Ba B M0-
3uLMs Ha AcolMalysATra Ha
OBbATapCKUTE TypOTIePaTopH
U TYPUCTHUYECKUTE areHTu
(ABTTA), u3mnpareHa [0
eBPOKOMHCApUTe T10 TPaHC-
ropra, KOHKypeHLUsATa U
HUHAYCTPUSATA.
Bwarapckara aconuanus
1le 1oemMe Mpe3u/|eHTCTBO-
TO Ha eBpoIiefickaTa CTPyK-
Typa, obemwHsBAIA TYpO-
MepaToOpUTe U TYPareHTUTe,

C KOEeTO Ce yBejlMYaBa He
CaMoO OTTOBOPHOCTTA W, HO
U TeXXeCTTa Ha HO3I/IL[I/I$ITa

Pazmepbvm

Ha 3azybume

TpyzaHO e 1 BCe olLle e paHO
Jla ce M3UYUCJAAT 3arybu-
Te B TypuUCTHYecKaTa WH-
JyCTpus, KOMeHTHpa 3a B.
,Ilapu” Wpena I'eopruesa,
npefcenaten Ha ABTTA,
JleH cJjle], KaTo camaTta Ts
C TPYAHOCTH Ce BbpHa B
Bwarapus.

BynkaHuuHarta nemnes Haj,
EBpomna mnposanu 3asgBeHU
eKCKYP3UHU U cera TypPUCTU-
yeckuTe GUpMHU I1ie TpsibBa
[la BpBILAT Beue U3MjlaTeHu
cpeactBa. Hepeanusupa-
HUTe IbTyBaHUSl CBUXA U
MIPUXOJUTE OT TIOCeIeHUs
Ha TYPUCTUYECKU 0OEKTH.

Hue umame odeptu 3a
eKCKyp3UH CBC caMoJjer

Y 3apafii HeBb3MOXXHOTO
MIpU/JBIDKBAHE TI0 BB3YX
cera, XxoparTa ce 0TKa3Bar OT
TakuBa BapUaHTH, KOMeH-
THpa 3a B. ,,[lapn” Xpucro
I'bnbaues, ynpaBuTen Ha
»Actpan Xonuzeis”.

damanHomo 3a6aBaHe
OCHOBHUAT TIpobOJsieM cera
e e 3a0aBsAHeTO TIPU Bb3-
CTAHOBSIBAHETO Ha TijlaTe-
HUTe CaMOJIeTHH OueTH,
ka3Ba Mpena T'eopruesa.
ITo aymuTe 1 3apaju MHO-
rOTO WCKAHUS CPOKBT 3a
10JIy4aBaHeTo Ha [apuTe OT
KpaltHUTe KJIMeHTH 11je e OT
7 mo Hag 30 nuu. ToBa 1ie
3aTpyAHU paboTara He camo
Ha aBHUOKOMIIaHUHUTeE, HO U
Ha TypOIepaTopuTe, KOUTO
ce 3aHMMaBaT U C MIPOZaX-
0a Ha camMoJIeTHU OuIeTH,
KOMEHTHpa TpezcenaTes
Ha ABTTA.

JAapuHa Yepke3zoB8a



EVN Mopk 3ondenHep yakam ga 3anoyHe 3acegaHuemo Ha komucusama
CHVIMKA MAPUHAAHTENIOBA

[Teuanbara He TpsiOBa Ja ce
pasripejiesis, a la ce MHBeCTUpa

O0e3no0K0eHHU CMe 0T
MeUITHATa KaMITaHus,
KOSITO Ce BOJY B TIOC/Ie/IHUTE
JHU. Ako bbirapus Tepcu
AHTUKPU3VICHI MEePKH, Haki-
JIOTWYHOTO € HaIlIUTe T1evasi-
6u ia Ob/IaT PEUHBECTHUPAHU.
3a 5 rogyvHU cCMe UHBeCTHpa-
Jm 370 MJTH. JIB. B MpeXKara.
Toga e c 80 MyH. 1IOBeye OT
revyasibata HUA. Y6ezeH CbM,
Ye e MHOTO TIO-7I00pe Te3u

flH BaBepa
pezuoHaneH MeHug>kep
Ha CEZ 3a bvazapus

CpeJiCTBa /la OCTaHaT B BbiI-
rapusi ¥ /ia He Ce M3IUIaiia
JMBUJEHT, 3a1110To 67% oT
Hero I1le OTH/AT B Uexust.

HenpexkscHaTo uyBam
BBIIPOCH 34 TOBA KOJIKO [1apH
Ce IUIallar 3a TOBa WA OHOBA.

OT Hallla r7ieiHa TOYKa TO31
BBIIPOC € UpeJieBaHTeH, 3a-
II]0TO pery/iaTopbT MpY3HaBa
camo 40% OT MOCTOSIHHUTE HU
pasxozu. ToBa 03HayaBa, ye Te
B HUKaKbB C/TyJaii He pedyiek-
THUpAaT BbPXY LieHaTa Ha TOKa.
CBI1I0TO € ¥ C UHBeCTULUTE:
JKEBP u1 npr3HaBa 70 MH.
JIB. TOMILLIHO. BBITpeKku ToBa
MMHaJIata rofiiHa Hue UHBeC-
THpaxme 94 M/H. JIB.

1.8 MJIH. JIB. 32 peKjiama
Ha Obarapcko crupere B EC

[ TR,

'ToBa e MbpPBUAT CaMo-
CcTosiTesieH Ob/IrapCKu
€BPOIIPOEKT, CTievesieH
OT MJIeYHara acoLya-
uyst Ha Muxavn Taues

IledwT Ha dhoHT ,,3eMenenvie”
Kamuua Wnuesa opobpu 1.8
MJTH. JIB. 3a peKjiaMa Ha ObJI-
rapcko CHMpeHe Y KalllkaBajl B
T'epmanusa u Ucnianws. ITpomo-
LMAATa Ha Ob/IrapCKUTe M/IEYHU
TIPOJYKTH 1Ije Ce OCBILECTBU
ot HarjoHanHara aconuanys
Ha MJIeKorpepaboTBaTe/IuTe C
npegcenaren Mrxann Taues.
BpaHimosumre ca nepsure,
KOUTO yCIisIXa [ja CIeuessT
camocrositesieH TipoekT B EK
B Kpasi Ha MMHaslaTa rofivHa 3a
peK/iaMa Ha Ob/IrapCKu CUpeHa
M KalllKaBa/Id, KOMTO Bh3/M3a
Ha 6.2 myH. siB. [TonoBuHara

» 6.2 MAH. AB. e cmoliHocmma Ha npoekma, c kolimo we

ce npaBu npomouus Ha MAe4yHUMe npogykmu 6 NepMaHus

u UcnaHus

oT OropKeTa ce (UHAHCHpa
ot EC, 30% 111e ce chhHHaH-
cupar CbC cpeZictBa Ha @
»3emesermve”, a 20% ot aco-
nyanwsita. [Iporpamara e ce
W3MTb/IHSBA 3a TIepUO/, OT TPU

CHUMKA BOBUTOLLEB

TOAUHU, KaTO TPaJULMOHHUTE
OBJITapCKU TIPOJYKTH 1Ife Ce
peKJlaMupar ype3 MefuuTe U
Aerycraljii B THProBCKUTE
BEepUIu.

CBemaana TpudoHoBcka
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Perksmpariiy (p(pMy MOXKe
7ia ocTaHar 0e3 JINLeH3

Opranusanuure
W3TEIVIST KOHTeMHepUTe
3a paszie/HO ChOMpaHe

JIulleH3spT Ha /ABe OpraHu-
3aLMHU 110 OT0JI30TBOPsIBaHe
Ha OIaKOBKH MOXe fia Ob/ie
OTHeT 0T MHUHUCTepCTBOTO
Ha OKO/IHaTa cpefia U BO-
nute (MOCB). IIpuuuHu-
Te 3a MpeKkpaTsiBaHeTO Ha
JIeMHOCTUTE UM e Heu3IbJI-
HeHMe Ha 3aJb/DKeHUsTa,
3asgBU 3aMeCTHUK-MHUHHUC-
Tep EBmokusi ManeBa. Ts
OTKasa Jla Ha30Be MMeHara
Ha KOHKpPeTHHUTe OpraHu3a-
L[UH, KOWUTO IIje ObJaT caH-
knuoHupanu. Ilpencena-
TendaT Ha AcoLuauusTa 1o
peLukaupaHe TemeHyXKa
KocTtoBa komeHTHDa, Ue He
€ 3aro3Hara CbC ci1yydasl.

Aokazamencme@a

Bce ome ce mposexja
rpoBepkKa Ha TOJWLIHUTE
JTOK/1a/iv 3a paboTarta Ha op-
raHu3aluuTe 110 peLrK/Iu-
pane mpe3 2009 r. [Jocera
T I10Ka3Ba, ye yacT OT TIX
HU3II'b/JIHABAT L€eJINTe CH C
(UKTUBHU JOKyMeHTH. Hs-
KOW OpraHu3aliy ca U3iab-
raay, ye pasmoJiaraT CbC
cerlapupaliyd UHCTanaluuu
3a ChOpaHWTe OTMAaAbIH,
COUH ol1le poBepKara. AKO
ce CTUTHe 0 OTHeMaHe Ha
JIMLIEH3U Ha OpraHu3aluy,
TeXHHUTe YjleHOBe MOorar ga
ce IPUCHeJUHSIT KbM pyra
opraHu3anus. AKo pefo-
yeTaTr [a He IO HallpasdT,
TeXHHUTe UJIeHOBe I1je TPsiO-
Ba /la BHacAT II0-BUCOKAaTa
MPOAYKTOBa Takca 3a Ofa-
kKoBkuTe cu B MOCB.

be3 pazgenHo
cvbupaHe
Hatli-3acernaru ot sumncara
Ha LBeTHU KOHTelHepH B
CTOJIUIAaTa Ca KBapTajUTe
sMnagoct” u ,JIrvonuH”,
ob6sicHsiBa Mapust Bosipkuii-
cKa, 3aM.-kMeT Ha Codus
no ekojorusTa. IIpobie-
MHTe He ca CBbP3aHU CaMO
C Ha/JIMUMETO Ha LIBETHUTE
KOHTelHepu. VIma MecTa, Ha

e I e

» Hatli-3acezHamu om Auncama Ha u8emHu koHmetiHepu
8 cmoauuyama ca kBapmanume ,Maagocm” u ,Jllonun”

KOUTO LIBeTOBETE Ce MPUIIOo-
KPUBAT WM € HeMpaBUIHO
MOAABPKaHeTO Ha TIIOIITa
0Koy10 Tsx. KpalHUSAT CpOK,
KOWUTO 0bIIMHaTa e TMocTa-
BW/Ia Ha GUPMHUTE 3a OT-
CTpaHsIBaHe Ha KOHCTaTHpa-
HUTe HepeHOCTH, € Mecel]
Mai, 3asBu bosimxuiicka. U
KOMEHTHPa, ye TaM, KbJeTO
e HeobxoUMo, IIle UMa Ha-
JIO)KeHH /100U, a KpaiHara
MsipKa e Obje rpekpars-
BaHETO Ha [JOTOBOPUTE.

FpakgaHcko
obwecm6o
B obmiuHata ce mosyda-

CHUMKA EMUINA KOCTAAUHOBA

BaT HEeTIPEKbCHATO CUTHAJIN
OT TpPaXk[JaHW 3a HepegHO-
CTH, CBBP3aHHU C pasfjes-
HOTO CchbupaHe, 3asBsiBa
CTONMUYHUAT 3aM.-KMeT [0
ekosiorusita. [1lo pymure i
“Ma mpobsieMd C BCHUUKHU
(GupMHU, KOUTO OCBILECTBS-
BaT paszie/IHOTO CchOupaxe.
B otrosop Ha oTnipaBeHuUTe
0OBUHEHUS TPOKYPHUCTHT
Ha ,,Ex0o0ynmak” MuseH
JUMUTDPOB Kasa, ue HAMa
BJUTHATU TeXHW KOHTeMU-
Hepu. U KoMeHTHpa, ye He
TpsibBa Jja ce Cb3JaBa W3-
JIUITHO HaTpe)KeHue.
Hukonema LI8emkoBa

Haemogaresu oiieTh/In
xa3Hara 3a 300 xuJ1. JB.

Co0OCTBeHHK Ha 7 UMO-
Ta Ha OyJ1. ,,Burora”

e Jekiapupas 4 mbT!
TI0-MaJTbK JIOXO[]

Bbsmzo 300 xus. s1B. ca yKpu-
TUTe AaHbL OT [0XO4U OT
HaeMH Ha JIyKCO3HU MarasyHu
Ha Oys. ,,Burtorma”, ynurmre
»PakoBcku” u ,Ilo3utano”
B Codus. Tosa e mokasasna
npoBepkara Ha HAII Ha 33
TBPrOBCKUA 00€KTa B CTOJNH-
nara. /lanpuHuTe ca yCTaHo-
BUW/IY, Ue 3HauMTe/Ha YyacT OT
CcOOCTBEeHHLITE HA UMOTH He
ca JleK/1apypasy IojlyueHuTe
OT HaeM J0Xofu. [Ipyru mbK
ca MOCOYM/IU [T0-HUCKU LieHH
OT peaJiHo IOrOBOPEHUTe.

Xumpocm
CoOcTBeHMK Ha 7 MMOTa Ha

cronuuHus OyneBaps ,,Bu-
TowR” e JeKnapyupan 4 mbTy
MO-HUCKKU [10X0AW OT HaeMHu,
ompefie/ieHU C eKCIlepTHa
orjeHka. [1o TO3K HauwH TOM
e OLLeTW/ Xa3Hara C Haj 84
Xul. B. JIpyr marasuH Ha
V. ,,PakoBCKK” e OWIT /iafieH
T10J, HaeM 3a 5 ITbTH [10-HMCKa
cyma. IIpu peBu3smsiTa ce OKa-
3a710, e COOCTBEHUKBT JIOPU
He e JleK/lapupan JJOXOOu OT
HaeM. 3a/Ib/DKeHUsITa My KbM
OrO/MKeTa, B TOBA UMCJ/IO U JTNX-
BUTe, Ca 3a HaJ| 24 XU/, JIB.

20 nvmu no-manko

Jpyr cobCTBEHUK Ha THPTOB-
CKH 00€KT B CTOJTHLIATA U3TO-
HWI HaeMaressl CH, 3all{0TO
TOU TIOWCKa/l Ja My ce u3-
JaBar (akTypu 3a IUlaTeHust
HaeM. MeceL HapeJ, HaeMa-
TeJIAT T/Iallaja JOrOBOPeHuUs

YCTHO HaeM, Cjief] KaTo eJuH
JIeH COOCTBEHHMKBT IO M3r0-
HWI. Xa3auHbT U3Aan QakTy-
pute 3a 20 TbTU MO-HUCKATa
CTOMHOCT Ha Haema OT Ta3! B
oduLmamHus JOroBop. 3a Le-
JIUSI TIepHOJ] Ha COOCTBEHHKA
0w TIaTeHy Hag 153 Xuil.
JIB., HO M3[afIeHUTEe OT HEero
(dakTypu ca ezBa 3a OKOJIO
8 xun. nB. [lo TO3M HaunH
¢urpmara Ha HaemareJist Gra
oleTeHa c roseue ot 40 xu1.
sB. ot JIOC u maHbK 06111
noxog. Koraro HaemaressiT
HACTOSIBa/l 3a M37laBaHe Ha
(haxTypwuTe, TOH MOy UM HO-
Tapua/IHa TI0KaHa /a HalmyCHe
obekTa. B Hest HaeMogaTesST
LMTHpas JOrOBOpeHara ycCT-
HO CyMa Ha MeCeuHHs HaeMm,
a He TI0OCOUeHara B /JOTOBOpa,
yrounsiBat or HATI.

BunsiHa BaueBa
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Yahoo c mspBa
neyasioa
ot 18 mecerja

Yahoo Inc. oTuete Haii-
Z0OpOTO TpHUMeceuvie CIief
CBOETO HOBO [TapTHLOPCTBO
¢ Microsoft Corp. Pe3ysnra-
TUTe 3a ITbPBUTE TPU Mece-
1ja Ha roJyHaTa rokaspar
pacTexx Ha IIPUXOJUTe /10
1.6 mnpg. USD. Hapactsa-
HeTo e cbC 160 maH. USD,
nn1 camo ¢ 1%, Ho e Tbp-
BOTO OT 18 Mecelja HacaMm.
TTeyanbara rmouTH Ce yABOU
3a T03u nepuoy, - 310.2 MH.
USD crpsimo 117.6 MH.
USD npeny rogyHa. Ipu-
yiHaTa e, ue Yahoo 3amouna
Jla u3ro3ea Microsoft mpu
TbPCEHETO Ha pe3y/TaTy U
CBIPOBOK/IALLUTE TH PeK/ia-
MH. Makap ue cie/kara e
OB/1e TIPUK/TIOUEHA CJ1e/TBa-
11aTa roauHa, Yahoo 3ariou-
Ha Jla ycellja pe3y/TaTire OT
Hesl, CJIe[, Karo pery/1aTopHU-
Te opranu B EBporna u CAIT]
Jlazoxa rpe3 (eBpyapu CBO-
eTo o7j00peHye Ha ChTPY/-
HUUecTBOTO. Microsoft e
riatii Ha Yahoo 06110 78
MH. USD HeTHa CTOHMHOCT
3a IbPBOTO TpUMeceuue. 3a
OCTaHaJIaTa yacT OT I'ofiu-
Hara KOMIIaHUsITa OYakBa

Jia ronyyvara ot Microsoft
Mexay 75 u 85 miH. USD
Ha TpuMeceurie. HoBoHa3sHa-
YeHUSIT AupeKTop Ha Yahoo
Kepwn bapiy ce cbcpejotoun
KbM HaMaJIsIBaHe Ha Xap4o-
BeTe U Pe3y/ITaThbT He 3aKbC-
Hs1 - OTlepaTUBHUTE Pa3Xou

3a MTbPBOTO TPUMeCeyHe Mnaji-
Haxa ¢ 10%.

IIpopaxouTe
Ha McDonald’s
ckauart c 4.2%

McDonald’s Corp. otue-

Te reyasida 3a ITbPBUTE TPH
Mecella Ha roguHara. Ts
crurHa 1.09 mnpg. USD
crpsimo 979.5 myiH. USD
roziviHa ro-paHo. IIpogax-
6uTe B CBeTOBEH Malljab Ha
BepUrara ca ce YBeTUUMIH C
4.2% 3a TprUMeCeureTo U C
5.2% mipe3 mapr. [1puxoau-
Te, BK/IFOUBAIIIY TIPOJKOUTE
OT COOCTBEHUTE PeCTOpaHTH
IUTIOC TpaBa OT (ppaHyaii3 u
ZIPYTH TaKCH, Ca CKOUMIA C
10.5% gmo 5.61 mapa. USD,
C KOeTO Ha/IMUHABAT Tpor-
HO3WTe Ha aHa/IM3aToOpUTe.
Camo 3a MapT npozia>kouTe
B CAII] ca ce yBenmummu ¢
4.2%, Te3u B EBpona c 5.9%,
a B A3usi, bim3kust U3TOK

1 AcdpHKa ca HapacHa/M €
2.8%.

Ericsson KyriyBa fiejia Ha
Nortel B LG Electronics

Hogara komnianus
LG-Ericsson ocrasa B
FO>xHa Kopes 11 ouakBa
pasimpsiBaHe 1 redasioa

[IBescKaTa KOMIaHUS 3a
6e3xkuuHu Mpexku Ericsson
AB mie kyru fena Ha Nortel
Network Corp. B LG-Nortel
Co, WIA HEMHOTO IOKHOKO-
peticko cMeceHO Jpy»KecTBo C
LG Electronics Inc. Caenkara
e 3a 242 mnH. USD, riiatumm
B OpOIi.

Cgenka u nnaHoBe

Ericsson rianvpa fa npugo-
6ve KoHTpoiHMA A1 B LG-
Nortel Co, KOITO B MOMEHTa
ce aepxu ot Nortel. HoBara
KoMIaHus 11je ce Kas3Ba LG-
Ericsson, cepanmmiero i 1me
octa”e B Ceyn U 11le MoAfIo-
MOTHe YTBbP)K[AaBaHeTO Ha
mBeAckara Mapka B FOxkHa
Kopes, KakTo 1 usrpaxiaHe-
TO Ha HOBA K/IMEHTCKAa Mpe-

>ka. ChTPYJHUUYECTBOTO HU
C Haums HOB mnapTHeOp LG
Electronics e 3acuiu mosu-
LUKMTe HU 3a MpPeMUHaBaHe
KbM OB/IEIY TEXHOJIOTHH KaTo
LTE, unu BHUCOKOCKOPOCT-
HU Oe3KUUHU MPEXH, 00s-
Bu XaHc Bectbepr, riaBeH
U3IIBb/IHUTE/IEH IUPeKTOp Ha
komrmanusTa. Ericsson ouakBa
Jla oTueTe revanba A0 enHa
rofivHa Cjie[, TPUK/II0UYBaHe
Ha CJIeJiKaTa.

MapmHvopume
Nortel 6e Hali-roJIeMUST IPO-
V3BOJIMITET Ha TeJIeKOMYHHKa-
LMOHHO 060py/Bane B CeBep-
Ha AMepHKa, HO cera pasmnpo-
[laBa aKTHUBHTE CH, Clef] KaTo
00s1Bu (hasuT TIpe3 siHyapu
2009 . LG Electronics e Tpe-
THSAT TIO TOIEMHHA MPOU3BO-
[IUTeN Ha MOOW/THU TesieoHM
B CBeTa.

Ipopa>kbute Ha LG-Nortel
3a MUHaJIaTa To/jyHa Bb3/I13a-
xa Ha 650 myH. USD.

“~9

'S

» XaHc Becm6epez, 2naBeH uznbaHUMeneH gupekmop Ha
Ericsson, ouakBa neyan6a om HoBama komnaHus go egHa

20guHa cneg hpugobuBaHemo

IloKmaabT C TpeyioxKe-
HYS e TIpe/IoCTaBeH 3a
00ChK/IaHe Ha CTpaHU-
Te oT I'-20, ouakBa ce
pellieHue rpe3 10HU

MesXayHapOoJHUAT BalyTeH
(hoHpA nipe/iiara Ha pa3BUTHUTE
ctpanu ot I'-20 ga 06ChaAT
HOBU JIaHBLIY C TieN1 chOupa-
He Ha CpefiCTBa 3a I/IalllaHe
Ha CIacUTe/HU TIaHOBe 3a
WKOHOMHMKaTa Ipu Objernn
Kpusu. ToBa ca JaHBK BbPXY
HeJlelIO3UTHUTe TIallaHust
Ha (pUHAHCOBHUTE MHCTHUTY-
LM WK BBPXY Meyasabure
U KomrmeHcauute. MB® He
NpenopbuBa JaHbK BbPXY
(vHaHCOBUTe TpaH3aKLUU
criopes, UHGOPMUPAHU U3-
TOYHHULU.

Kak ce cmuzHa gomyk

drHaHCOBUTE CTpaTe3u Ha
[iBajieceTTe pPa3BUTH JbpiKa-
BU B CBeTa OOCHXKJAAT pas-
JIUYHU TIpeJJIOKeHHUs] Kak
GaHKuMTe A TUIaTAT LeHaTa 3a
criacsiBaHe Ha (PMHAHCOBAaTa

» npoueHma om BBl Ha
cmpaHume 8 M-20 e no-
Mowma 3a puHaHcoBama
cmabuaHocm no Bpeme Ha
kpuzama

nHaycTtpusi. [Io Bpeme Ha
nocsiefHaTa Kpusa IpaBU-
TeJICTBaTa U I|eHTPaTHUTE
0aHKM ocurypuxa KbpMm 11
TpsiH. USD 3a npepoTspars-
BaHeTO Ha (pauTa Ha rosemMu
KODITOpaL[iH, MeXIy KOWTO
Hioliopkckara Citgroup Inc.
u Royal Bank of Scotland
Group Plc. ®uckanHara 1je-
Ha Ha TpsKara oMol ce
paBHsIBa Ha cpefiHO 2.7% oT
OpyTHHS BBTpELIIeH POAYKT
Ha ctpaHute ot I'-20.

CowHOCMMmMa

Ha gaHbyume

I[IbpBOHAYanHO [aHBKBT
BbPXY HeJ|elIO3UTHUTE I/1a-
I1aHUs Ha OaHKMTe 11je Ob/e
¢ ¢ukcvpaH pa3mep, a Mo-
KbCHO 1Ije ObZie TpoMeHeH
Taka, e Mo-pUCKOBUTE BU/0-
Be OM3HeC /1A IU1aIlaT IoBeye.
OnuTsT OT MUHA/IUTE KPU3U
T10Ka3Ba, ue Mexxzay 2 1 4% ot
BBII e 6b4aT J0CTaTbUHH
3a TO3u fAaHbK. ChOpaHUTE
CpeficTBa MOXKe fla OTHAAT
B crenuaneH (GoHJ uUIu B
Oro/pKeTUTE Ha CHOTBETHHUTE
CTpaHH, Tpejjarar crerua-
JIUCTUTE OT MeXyHapoJHa-
Ta (pYHAHCOBA WHCTHUTYLIHSL.
JlaHBKBT HSIMA [la BKJIFOYBA

» Ha cpewiama Ha '-20 MuHanama 2oguHa ce 63e peweHue 6bgewume chnacumenHu Mmepku 668 Bpeme Ha kpu3a ga ce
3anaawam om 6aHkume, a He om gaHbkonaamuume, Ho cmpameaus Bce owe He e uzpabomeHa

COOCTBEHUSI KaruTal Ha KOM-
TIAHUSITA C LeJT 1a CTUMYJTHpa
HEroBOTO HapacTBaHe, KaKTo
U OCUT'ypeHUTe 3a/bJDKEHUS,
3a /1a ce u3berHe ABOMHOTO
obiarane.

3acTpaxoBaTesu, XeJX
¢dbonpoBe U pyru GUHAHCO-
BY MHCTUTYIIMH CBII|O TT0T1a-
JlaT 1oJ| IeMCTBUeTO Ha TO3U
HAaJIOT CIIOpe/ PeAJIOKeH -
eto Ha MB®.

JJaHBKBT BBPXY Hepe-
MO3UTHUTE TIAI[aHHUs Ha
(UHAHCOBUTE WHCTUTYLUN
TpsibBa /1a Ob/ie CHIIPOBO/EH
C MeXaHU3bM, KOUTO /1a 103-
BOJIsSIBA 0CBOOOXK/]aBAHETO OT
tdanupaina Kommauus, Oe3
TOBa Jla pasK/aTH OCTaHa-
JlaTa 4acT oT (puHaHCOBara
cucTeMa.

MHeHus

Tosa ca BakHM IpeJioxKe-
HUsI, KOMeHTHUpa MHHHUC-
ThPBT Ha GUHAHCUTE Ha
Benukobputanusi AnucTsp
Hapnunr. Bankurte Tps6Ba

IToyka
Kak ce cturLa
J10 Ta3u ujest

» MNpegnoXkeHume gaHb-

uu ca yacm om npegBapu-
meneH gokaag, nouckaH

om -20 Ha cpewama um
MuHanama 2oguHa 6 JIoH-
goH. TozaBa ce cmuzHa go
Ccb2nacue, Yye puHaHcoBume
UHCMUMYyUUU, a He gaHbko-
nAamuume mps66a ga naa-
wiam 3a 6bgewu cnacumen-
Hu nakemu, omnyckaHu Ha
6ankume.

» lokymeHmbm Ha MB® e

MB® npeanara
HOBM fJaHBLK
32 6aHKMTE

CHUMKW BLOOMBERG

[la IaBaT CBOs AsiT Ha 0011[e-
CTBOTO, B KOETO OMepHupar,
TOBa e mpaBuHO. Pemre-
HUETO 3a HOBUTE [JaHbBIU
obaue TpsiOBa Zia Obae B3e-
TO C KOHCEHCYC OT BCHUUKH
CTpaHm.

B HsKOM Cily4au HEBB3-
CTAaHOBEHHUTE pa3Xoju IO
OTITyCHATUTe 3aeMH 0CTaBaT
TBBP/le BUCOKHU, 3asBSIBa
MB®, kato coun Benuko-
OpuTaHus, KbJETO Te MpeJ-
crasnsBar 5.4% ot BBII Ha
crpanara, CAIIl u 'epmanus
- CbOTBeTHO C 3.6 u 4.8%
ot TexHus bBII. B pesynrar
Ha Kpu3ara NnyOauyHHSAT
JBJIT Ha Hal-pa3suture 20
CTpaHH B CBeTa Ce 0UepTaBa
Jla HapacHe ¢ okoso 40% ot
BBII go 2015 cnipsimo 2008
I., TPOTHO3UPa GOHBT.

TIpegnoxkeHusiTa Haii-Be-
DPOSITHO 1je TpeAu3BUKAT
y>Kac cpen 6aHkuTe, ocobe-
HO TOBa 3a ob/1araHe Ha Bb3-
HarpakJeHusITa, KOMEHTHPA
Po6wpT ITectsH oT BBC.

gageH Ha paznonoXkeHue Ha
npaBumeacmBama om r-20.
Llenma e me ga 6bgam 06cb-
geHu Ha cpewama Ha Bbpxa
Ha gBagecemme Hal- pa3-
Bumu goprkaBu B kpas Ha
ma3u cegmuua 868 BawuHz-
moH. PewweHuemo wie 6bge
63emo Ha cpew,ama Ha
Bbpxa npe3 loHu.

» Hakou cmpaHu, kamo
®paHuus u Beaukobpuma-
Husi, Beye u3pasuxa nog-
kpena 3a ugesma, gokamo
gpyau, kamo KaHaga, ce
npomuBonocmaBsam Ha
kaksBmo u ga 6uno HoB 6aH-
ko8 gaHbk.



ITeuanbara Ha Apple
ckou ¢ 90%

Kommanwusita ycrist ga
YZIBOU MPO/IayKOWTe Ha
iPhone

C 90% ca ce yBenuuuiy me-
4yanbuTe Ha TEXHOIOTMIHUS
rurait Apple 3a mepBOTO
TpuMeceure Ha 2010 r., no-
KasBa OTYeThT Ha KOMIaHMsI-
Ta. Peansupanudr pesyarar
e JoCTa 1o-7j00bp OT OYaKBa-
HUSITa Ha aHA/IU3aTOPUTe U Ce
J'bJDKU Hali-Beue Ha y/JBOeHU-
Te TIpoj@KOU Ha cMapThOoHU
iPhone.

Pesynmamu
ITeuanbute Ha Apple ca cko-
yuna 1o 3.07 mapg. USD,
KOeTO e TOYTH 2 IbTU Haj
pesy/Tara 3a ChIIWs NepUOJ,
Ha MuHajara roguHa. Ilpu-
XoauTe ca HapacHam ¢ 48%
1o 13.5mapg. USD, v 3.33
USD Ha akuus. Tosa e 35%
HaJl OYaKBaHMATA Ha aHa/U-
3aTopuTe.

3a OBPBOTO TpuUMeceuue
Ha rofiiHaTa KOMIIaHUsTa e
ycrsiia fja npogazge 8.75 MITH.
TesniehOHa, KOETO € ABOWHO
TI0Beye CIpSIMO Mepuo/a SHY-
apu - MapT 2009 1. [Tudpara e
Y Majko Haj pekopza ot 8.7
MJTH. TIPOZIa’KOH, peasi3rupaH
rpe3 MOC/AeJHOTO TpUMece-
yhMe Ha MUHajaTa TOJAWHA.
Pe3ynrarure ca Haii-gobpuTe
B UCTOpUSITA HA KOMIIAHUSTA,
aKo Ce M3KJII0YaT KOJIefHUTe
Mecelu. Ta3u HOBUHa ycC-
Is1 la U3CTpe/si aKLuuTe Ha

20guHama

Apple 10 pekOpAHO BHUCOKU
HuBa ot Hag 257 USD 3a
Opoii B mpe/nasapHara Thp-
roBus B CALL] Buepa.

Komnlompu

Bwrnpeku ue po6pute pe-
3y/ITaTU Ha KOMIIAHUSATA Ce
['bJDKAT MpeJyMHO Ha Tpo-
Jaxbure Ha TenedoHa Ha
KOMITAHUSATA, KOMITIOThPHO-
TO ¥ mojpaszesieHHe ChII0
ce mipegcrass gobpe. ITpo-
Jaxoute Ha Mac ca ¢ 33%
MoBeye CHpPsSMO MHHA/aTa
rOJJMHA, WM 3 MJH. eIVHULIY,
a OT My/ITUMe/IniHuS I1eliep
iPod ca mpopazenu obimo 11

v
| "a “
» Tabremvm iPad 6gbx68a onmumu3zbm 3a puHaHcoBume
pe3yamamu Ha Apple u npe3 Bmopomo mpumeceyue Ha

(1]

CHUMKA EMUNA KOCTAAUHOBA

M/IH. OpOWKH, TIOKa3Ba Olile
OTUETHT Ha KOMITaHUSITA.

PesynTarute Ha Apple ca
nopegHaTta Aobpa HOBUHA
OT TEXHOJIOTUUHUS CEKTOp,
cinen kato Intel, AMD wu
APyru rojieMu MMe€Ha B WH-
OyCTpUATa yCIsAxa /a u3-
TIpeBapsiT OYaKBaHMATA Ha
aHa/IM3aTopHUTE.

[MporHo3uTe 3a cieBario-
TO TPUIMECEUFe CHILO Ca JJ0C-
Ta ONITUMHUCTUYHU, TBHU KaTo
B HauaJioTo Ha arpui Apple
ripezictaBu Tabserta cu iPad,
OT KOHTO CcaMo 3a CeaMHlLia
6sixa mpozazeHu Han 450
XWJ1. Opost.

GM wusruiaiifa rpeacpovHo
3aemu KbM CAILLl 1 KaHaza

AroMoOusHara
KOMTTaHUST TIPEZIBIDK/IA
yO/TMYHO TIpeiyTaraHe
Ha aKIuy, 3a Jia Habepe
Ol1le CPeZICTBA

General Motors Co. (GM)
n3IUana 3aemu ot Kanaga u
CAIIIl B pa3mep Ha 5.8 mpz.
USD mecely npeay KpaiHUsS
CPOK, KOWTO e FOHH TasW ro-
muHa. Te ca Ha cToMHOCT 4.7
mapa. USD kem CAI u 1.1
mapg. USD kem Kanaga. C
MpeJUILHO I1aljaHe oT 2.3
mapA. USD komrmiaHusiTa e u3-
riatuia o6io 8.1 mipa. USD
KbM [IBeTe CTPaHU TO-MajIko
OT TOJMHA CJiefi OOSIBSIBaHeTO
B HECBCTOSITETHOCT. [ MranThT
nostyuu o610 52 muipg. USD
TOMOIL] OT aMepUKaHCKOTO
MpaBUTENCTBO U 9.5 mupg,.
USD or Kanaga. M3abmka-
BaHeTo KbM CAII] ctaBa met
TOJMHU 1IPe/ii CPOKa M TOBa e
3HaK, ue aBTOMOOMW/IOCTPOUTE-
JISIT @ Ha ITbT Jla C Bb3BbPHE
COOCTBEHOCTTAa BBPXY KOMITa-
Husita. GM Bce olle Jb/DKU
45.3 mapg. USD Ha mpaBu-
tesqctBoto Ha CAIl u 8.1
mapz. USD na Kanaga. Tosa
03HayaBa, ue aMepUKaHLUTe
Ibpkar 61% OT KoMraHuATa,
a KaHazuure - 12%. ABTomo-
OWIHUSIT TUTaHT TUTAHUpA Ja
Ce pasIuiaTy U C JiBeTe IbprKa-
BM upe3 MyO/IMYHO npezyiara-
He Ha aKLUu TO-KbCHO Ta3u
TO7iFHa, 00SIBY TUPEKTOPHT Ha
GM Epn YursKop.

» Aupekmopb®m Ha GM Eg Yumvbkbp e goBoneH om pe3ya-

mamume Ha komMnaHusma

MHBecmupaHe
Bvnpeku 3azybume
Crnep, KaToO MOMCKa MOMOLL
3apaZii OIMacHOCT OT (ajuT
MUHa/aTa ToJuHa, KOMIIa-
HUsTa 3aTBOpU 14 (abpuku
u ceKkpatu 65 000 paboTHH
mecta B CALIl. B Hauanoto
Ha TO3U Mecel] 00sIBH HETHa
3ary6a ot 4.3 mapzg. USD 3a
TIOCJIeTHUTE I1IeCT Mecella Ha
2009 r. Beripeku ToBa GM 1ie
uHBectupar 257 miH. USD
B 3aBofuTe CU B [leTpoWT
n Kan3zac 3a mpou3BOACTBO
Ha cJjefBalo IOKOJeHUe
Chevrolet Malibu.

AoBepue

Cropej; mpoyuyBaHe Ha
Associated Press-GfK mpe3
MapT Ta3u roJjyiHa JOBEPUETO

CHUMKA BLOOMBERG

Ha aMepUKaHLIUTe B aBTOMO-
6unuTe COOCTBEHO MPOMU3-
BOZACTBO HapacTtBa. 38% ot
TAX TBBPAAT, Ue IL[aTCKUTe
KOJIU ca mo-7obpu, a 33%
TIpeATIounTaT aBTOMOOWIH,
Tpou3BeZieH! OT a3uaTCKu
koMmnaHuu. IIpe3 nekeMBpH
2006 r. nudpuUTe Cca rMokasBa-
m 29% nofiKperia 3a aMmepu-
KaHCKWTe KoM cpeuty 46%
3a asuarckute. Criopef as-
KeTaTa IMIpUYrHATa B CIidJla Ha
JI0BEpHETO KbM Uy»K/|eCTpaH-
HUTE KOJIU € B MpobIeMuTe,
KOUTO CTaHaxa M3BEeCTHU B
HsIKoM Mogieu Ha Toyota, u
OaBHaTa peakiys Ha KOMITa-
HUAATa Aa ru orcrpaHd. OT
BCUUKH aMepUKaHCKU MapKu
>xutemte Ha CALLl nmpenmno-
yurat Ford u GM.
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Holiday properties deserted

Britons trying to sell

purchased homes at

any price, only elderly
Russians willing to buy

Hundreds, and probably
thousands of Britons who
bought holiday properties
in Bulgaria before the crisis,
are now trying hard to get
rid of them. They are ready
to offer drastic discounts to
recoup at least part of their
investments. But buyers are
difficult to find.

One of the sellers is Martin
Verity. There is no inter-
est whatever in my villa in
Balchik, he says. Martin has
been trying to sell it for sev-
eral months. He has posted
an ad on a holiday property
site and offers the luxury
home for rent for EUR 250 to
EUR 700 per week, depend-
ing on the time of the year.
Martin bought the house for

Performance
bonuses for
administration

The state administra-

tion has been downsized

10.6% since GERB took of-
ficeinJuly 2009, finance min-
ister Simeon Dyankov said. As
much as 75% of the saved funds
will be used for increasing pub-
lic servants’ remuneration. The
staff reduction at some min-
istries will continue until the
end of May. The administration
incentives that are currently
linked to the collected fees and
fines will be replaced with per-
formance bonuses.

Companies to
file documents
once only

The cabinet approved

136 measures to facili-

tate businesses in their
communication with the
state administration. About
80% of the measures will al-
low companies to file infor-
mation online. Employers
will no longer have to take
out certificates they have al-
ready submitted to different
institutions.

Health minister
approved
by parliament

The parliament approved

Anna-Maria Borisova

as the new minister of
health. She will replace Bozhi-
dar Nanev, who resigned on
accusations of wasting pub-
lic funds. A total of 148 of 203
MPs present voted for Boriso-
va. Her nomination was not
unanimously accepted by the
doctors. Some accused her of
lobbying for certain pharma-
ceutical companies. Boriso-
va has not discussed her ideas
about the health reform yet.

himself in 2006.

On http://www.owners-
direct.co.uk alone there are
some 150 ads for rent of
holiday properties on the
Bulgarian coast. They are
mainly in Slanchev Bryag,
Ravda, Nesebar and Varna.
Apartments are also offered
in the mountain resorts of
Bansko, Pamporovo and
Borovets.

Some of the Britons who
bought holiday properties
several years ago intended
to rent them and earn from
that. The property market
collapse in Bulgaria, though,
damped their enthusiasm
and last year they almost
stopped buying real estate.
Unlike Bulgarians, Britons
easily sell their properties,
even at a loss.

Russians’ interest in Bul-
garian real estate, on the
other hand, remains strong.

State to receive
BGN 1.5m from
E.ON

The state will receive BGN

1.5 million dividend from

electricity distributor
E.ON. A general meeting of the
company on Wednesday de-
cided to distribute 25% of the
BGN 20 million profit for 2009
as dividends among share-
holders. As much as 67% of the
BGN 5 million amount for div-
idends will go to the majority
owner. The state’s proposal for
allocating 80% of the profit as
dividends was rejected.

Recycling
organisations may
lose licences

The licences of two or-

ganisations for packag-

ing waste recycling may
be revoked, as they have failed
to fulfil their obligations, depu-
ty minister of environment Ev-
dokia Maneva said but declined
to name the organisations. The
2009 reports of the recycling
organisations are still being
checked. The inspection so far
has shown that some have pre-
sented fictitious documents.

Unemployment
starts declining in
March

The unemployment lev-

elin March was 10.14%,

compared with 10.26%
in February and 6.88% a year
ago, the Employment Agen-
cy said. The number of new
jobless claims decreased by
4,600 to 375,000 people last
month. A total of 35,000 peo-
ple lost their jobs in March
and 18,000 people found jobs.
More than 16,000 vacancies
are announced by the labour
bureaus, 3,600 of them are for
seasonal jobs.

However there are no rich
buyers among them. The
well-off Russians who used
to buy properties for hun-
dreds of thousands of euro
have almost vanished from
the Bulgarian market. Now
mainly Russians in pre-
pension age are looking
for houses and apartments
in the Bulgarian resorts.
But they want to buy cheap
properties for not more
than EUR 600 per sq. m.
In Bansko, for instance, the
best-selling homes are one-
bedroom apartments. Deals
are closed at EUR 500 to
650 per sq. m. Before the
crisis prices there reached
as much as EUR 1,500 per
sg. m.

i www.pari.bg
- Read more

Depositors
migrate to life
insurers

The decrease in deposit

interest rates will encour-

age banks' customers to
move to life insurance compa-
nies, managers forecast. We
expect a growing interestin
life insurance, DZI CEO Nedy-
alko Chandarov told the Pa-
ri daily. Now that banks have
been cutting their rates, peo-
ple have started looking for al-
ternatives, Allianz Bulgaria Life
executive director Andrey Al-
exandrov pointed out.

Toplivo to trade
71% of assets with
connected firms

Toplivo's shareholders

will approve the closing

of deals with connected
companies at the amount of
BGN 120 million, i.e. 71% of the
assets. The decision will be
taken at a general meeting,
the invitation shows. Topli-
vo's sales income fell by half
in 2009 to BGN 153.1 million,
compared with BGN 307.9
million in 2008. The operating
profit declined BGN 2.759 mil-
lion to a loss of BGN 55,000.

Market indexes
close on negative
territory

Allindexes of the Bulgar-

ian Stock Exchange (BSE)

closed Wednesday's ses-
sion on negative territory. So-
fix of blue chips lost the most,
0.75% t0 419.09 points. BGTR30
of the best performers in to-
tal return fell 0.22% to 322.29
points, BGREIT was down 0.14%
to43.32 points at close. BG40
of the most traded companies
lost 0.02% of its value to 117.59
points. Total market turnover
reached BGN 5.025 million.

i www.pari.bg

Editors: Iglika Philipova, Nebesna Hristova; telephone: +359 2 4395 860
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[TocpeguuiTe ce OOpST 3a
K/TMEHTU C TIOHIDKEHHNE Ha TaKCUTe

» CBuBaHemo Ha pazxogume 8 2n06aneH naaH kapa nocpegHuyume y Hac ga Hamans-

B8am makcume 3a mbvpzoBus

“EJjlaHa” HaMa/Iu KOMU-
CUOHWTE 3a ThPIOBHUS
Ha bopcure, “beHu-
Mapk” cBHU cripefioBeTe
3a BaJIyTHU CJeJIKU

B 6op06a 3a moBeue KJIMeHTH
MOCpeJHHULIUTE 3aroyHaxa
HOBa BbJIHA OT TOHIDKEHHe
Ha TaKCHUTe, KOUTO ChOUpar.
CaMo0 B paMKuTe Ha Bue-
palllHUs JIeH [IBa BOJEIIH
rnocpegHUKa 00siBMXa, ue
TIOHM>XaBaT TAKCUTEe 3a TbP-
TOBUS C aKLIUH, BayTH WK
broubpcu.

CBuBaHe

“Enana TpeWguuar” 1ge
TOH)KU KOMHUCHOHUTE 3a
TBProBUs C akiuu Ha 13
eBpomeiicku 6opcu, Kato
criagbT e Mexay 40 u 60%.
HoBuTe Takcu, KOWTO IIie
cpOUpa MOCpPeHUKET, BIIU-
3ar B cuia ot 1 mait. C no
40% po 12 EUR e cBurta
KOMHCHOHATA 3a CJeNKH C
LIeHHU KHI>Ka Ha KaruTasio-
BUTe Ta3apy B AMCTepzam,
Bprokcen, JTucaboH, ITapuk,
®pankdypt, Munato, Xes-
3WHKY, BuieHa, KakTo ¥ Ha
rcnaHckaTa 6opca. Takcara
3a yuacTHe B ThProBUsTa Ha
London Stock Exchange Ha-
maJisiBa ¢ 46.7% no 8 GBP,
a 3a IPexXBbPJISTHUS Ha KHU-
>ka Ha London International
Exchange knueHTture mje
nnawar muaumym 20 USD,
unu ¢ 50% 1mo-manko, oT-
KOJIKOTO gocera. TeHpeH-
LuYsATa KbM HamasisiBaHe Ha

pas3xopuTe B I7100asIeH MiaH
e NpuyYMHaTa 3a Tas3u CThII-
Ka, Kasa lIsetocnas [layes,
PBKOBOAWTEJ Ha OT/ie/1 AHa-
mu3u B “Enana TpelguHr”.
ITo fymuTe My e HOpMaJsHo,
KOraTo MocpejHULUTe Ti/1a-
11aT [0-HUCKU KOMHCHUOHU
Ha CbOTBETHUTE I1a3apu, Aa
Ob1aT HaMaJleHu U TaKCUTe
3a K/IMeHTHTe.

“Enana” obaue yBesMuu OT
19 Ha 29 DKK KomuCHOHaTa,
KOSITO CBOMpa OT K/TMEeHTHTe,
KOUTO TPEXBBPJIAT KHUXKa
Ha bopcara B KomenxareH.
JKenaeniure fa THprysar C
JoroBopu 3a pasnuka (CFD)
Ha Oopcara B ATHHa Bede
1Ie MJaljaT Ha NocpejHUKa
0.4% kKoMuCcHOHA CHPSIMO
0.6% pocera.

Cnag

CBuBaHe Ha CripefioBeTe 3a
CAeNKA C HaW-TIOMy/sipHU-
T€ MHCTPYMEHTHU B TIj1aT-
dopmara MetaTrader 0b6siBH
u “benuMapk dunHaHC”.
VMmeHHO cripefbT e 4acT-
Ta, KOSITO OCTaBa 3a Bb3Ha-
rpakfieHye Ha [I0Cpe/IHMKa,

» EUR e HoBama
no-Hucka komucuoHa
3a mbpzoBus c akuuu
Ha 9 om Bogewume
¢$oHgoBu 6opcu B
3anagHa EBpona

CHUMKA BLOOMBERG

mpe3 YMATO IIaTdopma ce
CKJTFOYBAT CZIE/IKH C BalIyTH,
¢roubpcu UM cepTudUKaTH
BBPXy UHZEKCH. Pa3nukara
KyTIyBa - TIpofiaBa 3a 630
30 uHCTpyMeHTa B r1aThop-
Mara e HamaJsieHa ¢ 1o 50%,
TBBPAAT OT TOCPeJHUKA.
Pemixme fia cBueM cripefo-
BeTe, 3all]0TO Pa3unTaMe HO-
BUTE YCJIOBHS Ja yBeJfuar
060poTa Ha HaIIUTe K/INeH-
TH U OTTaM Jia KOMITeHCHpa-
Me HaMajieHUTe IPUXOAH,
Ka3a Banentun WMBaHOB,
pBKOBOAUTENn “MexjyHa-
pOfHY (GMHAHCOBU Ma3apu”
B “benuMapk ®unanc”. Ilo
IYMUTE My TIOCPEeJHUKBT Ce
Ha/isiBa Jia Ievesy, KOIKOTO
U Jocera, upe3 MKOHOMHHU
ot Mamjaba. OyakBame Io-
nobpeHUTe yC/IOBUS Ja JI0-
BeJar [0 [PUIUB HAa HOBU
KJTMeHTH, 100aBu BaneHTHH
VBaHoOB.

Criope/, Hero B yC/10BUATa
Ha KpW3a W HHCKA JIUKBHU[-
HOCT Ha BB kmuenture or
BajlyTHaTa riar¢opma ocTa-
BaT OTHOCUTEJTHO ITOCTOSTHHA
BeJINUMHA.

» npoueHma e makcu-
MaAHOMO HAMaAeHUe Ha
cnpega 3a cgenku c Hau-
nonyAspHUME UHCMpYy-
MeHmu 8 nAamdopmama
MetaTrader

Pemmienusn

“ArpomMeHupx”

A/l uie ynpas/isiBa
HOBO /IPy’KeCTBO

“Arpomenupxk” Al e e
HOBOTO YTIPAB/ISIBAILO APY-
»kecTBO Ha “Pean EcreiiT
- ITomopue” ACHUL], cnepn
KaTo mosiyuu ofiobpeHue ot
Kommucusita 3a prHaHCOB
Haz3op. To 1ie obcayxBa

JleiHOCTHTE, CBBP3aHU C
MOAbPIKaHe, 00CTy)KBaHE
1 yTIpaB/ieHue Ha MpUJ0-
6uture ot “Pean EcreifT
- [Tomopue” AJICUL]
HeJIBIKUMOCTHU. “Arpo-
MeHUK” AJl B MOMeHTa
yripaB/iiBa U UMOTHUTE Ha
“EJIAPT donp 3a 3eme-
Jencka 3ems” AIJCULL.
OT MACTOTO Ha yIpaB/isi-

BAII[O /IPYKECTBO TIPH
“Pean Ecreiit - [Tomopue”

AJICHL] otriafa 3aTvHa-
JlaTa B HeBb3MOXKHOCT Ja
U3IlIala 3ab/DKeHUsATa CU
10 0O/IUTaLIIOHHU 3aeMU
KO3MeTHUHa KOMITaHHUsI
“Anen max” A/l. [ipyxe-
CTBOTO MMa MPOCpoUKe B
II/71al}aHeTo U IO /IBeTe CU
€MHUCHHU [bJITOBU KHIDKA.

CBangHeTo Ha N
Jeno3UTHUTE Np
KbM JXMBOTO32

HTepecshT KbM T1ouiiaTa Kk

[ToHWwKeHNeTO Ha JIMXBUTE
M0 [IeM03UTHTe Lije Ipesee
K/JIUeHTUu OT 68HKI/ITE KbM
JKMBOTO3aCTpaxoBaTeTHUTe
KOMNaHuM. ToBa MpOrHO3U-
paxa MeHHUPKbPH Ha JpysKe-
cTBaTa OT OpaHIIa, KOUTO B.
“ITapy” mOTHPCH 3a MPOTHO3a
3a mpoAaxbuTe Ha 3acTpa-
X0BKara “2KuBoT, cBbp3aHa C
WHBECTUITMOHEH (HoH”.

JoxogHocm

OuakBamMe UHTepPeChT KbM
MPOAIyKTa Jla pacTe, Thil Ka-
To OaHKWUTe 3aroyHaxa Ja
CBaJIAIT JIMXBUTE T10 [|€T103U-
TUTe, U Ce HaJsABaM ToBa /a
ce OTpa3u OIaronpusTHO Ha
MO/IMLUTe, € MHEHUEeTO Ha
Hepsnko Yangbpos, iaBeH
W3MbJIHUTE/IeH JUPEKTop Ha
3A1 A3U. TTomo6Ha e mo3u-
LMsATa U Ha WU3ITbJHUTE/THUS
aupektop Ha 3A/l “AnuaHig
Boarapus JKusot” Anzpei
AnekcanapoB. Haii-nornu-
HOTO 3arioyuHa /ia ce C/IyuBa u
OaHKHTe 3aroyHaxa Jja CBasisiT
JIMXBUTe [0 [eTI03UTUTE, KOe-
TO Hakapa xopara Ja ThpCST
ajATepHAaTMBU 32 IO-BUCOKA
JIOXOHOCT, TBbpAU AJek-
ca”zpoB. Cera e MOMEHTBT
Ha Ta3y 3aCTpPaxoBKa, e MHe-
HueTo Ha I'eopru I'eoprues,
W3MbJIHUTE/IeH JUPEeKTop Ha
“3K Ynuka JKusot” A/l

UHmepec

MeHuXbpUTE Ha JpyXKe-
cTBaTa OT OpaHIla ca efu-
HOJYLIHHU, Ye OT HauajaoTo
Ha Tas3W rofjHa UHTEepechT
Ha K/IMEHTUTe KbM HaW-Tio-
cTpajianara OTKBbM TPOZAaxK-
Ou TosMIIa TIpe3 MMHajara
rogvHa ce e 3acuawil. Ilpes
Noc/jeJHUs Mecel] MMalle
HauCTHHa TroJIsIM HHTepec,
HO He MOXKeM Jla HarlpaBUM
reHepajeH U3BOJ, 4e KiU-
EHTHUTe 11le IPOAB/DKAT Jja ce
3aBpBLIAT C Te3u TEeMIIOBe,
Ka3a AHzpel AJleKcaH[]pOB.
ITo nymuTe My npe3 Tasu ro-
JWHa 1lle MMa pa3[BIKBaHe,
HO pe3ynrarute oT 2007 I. ca
paneqy. OuakBaMe HHTepe-
CBT KbM II0/IALIATa [ja pacTe,

c uHBecmuuuoHeH poHg"

TBI KaTo MPU Hesl KIIUeHTHbT
T0JIyyaBa CUTYPHOCT 3a WH-
BeCTULUUTE CHU U TapaHLyA,
Ye MapuTe My 1lie Ce BbpHaT,
TBBpAU Hepsinko YaHabpoB.
Cnopen, 'eopru I'eoprues
Beue ce 3abefsi3Ba PBCT Ha
MeXKIyHapogHUTe (GOH/0BE,
KOWUTO 3acTpaxoBa “YHHKa”,
KOeTO BepOSITHO 11le YBeJTUUr
Y JKeJjlaelyTe /a CH KyTsT
To/MLiaTa.

» Bpvw,aHemo Ha 6opcume kbm ¢

e -

mab6uneH mpeHg e BakeH ¢pakm

TpeHg

IIpe3 MuHanmata roguHa
MMeHHO 3acTpaxoBKaTa
“JXvBOT, cBbp3aHa C UHBeC-
TUITMOHEH (GOHJ” oTueTe
Hali-CWIeH Criafi B MPOLeHT-
HO OTHOIIEHUE Ha >KUBO-
TO3aCTpPaxOBaTe/HUs Ta3ap.
Criope[, mocnegHuTe oQu-
uasHu JaHHu Ha Komu-
cusTa 3a (GUHAHCOB HAZ30D
KbM Kpas Ha Hoemspu 2009

MHBEeCTUIIMOHEH (DOHJ’ pacTe




Cpenka

“EnemMona”
me crpou AEI]
B CroBakust

NuxeHepuHrosara Kom-
nanus “Exnemona” AJl

e CK/IFouM/Ia ZJoroBop 3a
y4dacTue B CTpOeXKa Ha CJI0-
Baikara AELl “MaxoBue”,
CHOOIIMXa OT KOMIIaHUSTA.
TTy6MuHOTO APY>KECTRO Iiie

W3TPaXK/a eJIeKTPoJacT u
KOHTPOJTHO-U3MepBaTe/THUA
npubopH U anaparypa Ha
TPeTH 1 UeTBBPTH OJI0K B
aToMHara LieHTpaJia.
HoroBopsT e cbe Slovenske
Elektrarne a.s., KosITO OT
2006 r. e cobCTBEHOCT Ha
vrtanmvaHckara Enel. 3a
n3BbpILIeHUTe paboTtu “EHe-
MoHa” A]l wie noayuu 55.5

IMXBUTE NO

MJ/H. JiB. 6e3 IZIC, a CPOKBT
3a usmnbaHeHue e 960 1HU
OT 3aroyBaHe Ha paboTara.
“EHeMOHa” e ITbpBarta Imyo-
JINUHAa KOMITIaHUA Y HacC, Kod-
TO IMyCHA Ha Ma3apa eMUCHUs
BapaHTu. Ha 28 ampwun mie
6bIAaT KaueHH 3a ThProBHs U
TIPUBH/IETPOBaHUTE aKLIUK
Ha cyHus ynn. Ha BOb me
6naat kauenu 1 102 901 Ho-

€/NiMBad K/IMECHTH

CTPaX0BaHeTo

MBOT, CBbp3aHa C

-

B

op, kolimo we Hakapa knueHmume omHo80 ga noznegHam kbvm nonuuama “)XuBom, c8vp3aHa
CHUMKA EMU/INS KOCTALMHOBA

I. TIPEMUMHUAT MPUX0J 0
noJiviara ce e ceui ¢ 43.5%
Ha rofuiiHa 6aza 10 9.6 MITH.
nB. OCHOBHaTa MpUYMHA 3a
Crajila Ha TpoAakbuTe Ha
TpoAyKTa criope megoBeTe
Ha JKMBOTO03aCTpaxoBaTe/nTe
€ CpUBBT Ha KallUTaJ0BHU-
Te T1a3apH, KOWTO 3aroyHa
omle B Hauasnoto Ha 2008 r.
TIpu ronemuTte pBCTOBE Ha
¢doHzoBUTE GOPCH BCHUYKU

6s1xa HaCTPOEHW, Ye TpeH-
JbT € CaMO Harope, HO Kora-
TO JBWKEHHETO ce 00BbpHa,
vMalle CMyT, Ka3a ['eopru
T'eoprues. Criopen, Hepsinko
YaHabpOB CPUBBT Ha Kamu-
TasIoBUTe T1a3apyu U CTPaxXbT
Jla ce UHBECTHpa ca [0Beln
Jl0 TO3H Craj, Ha MpeMUHHUS
TIpUXO[,.

Bpairjaneto Ha 6opcuTe
KbM CTabW/IEH TPEHJ, € BaKEH

OT HA44d/IOTO Had I'OAWMHATA

(hakTOp, KOWTO MO>KE OTHOBO
Jla BbpHe K/MEHTUTe KbM
nosmtiara “KuBoT, cBbp3aHa
C WHBeCTUIIMOHeH (GoH[”,
KaTeropuyHu ca MeHW/Kb-
pute Ha Jpyxecrtsara. Ilo
JyMUTe UM JIOPH U TIOJOOHO
pasBUTHe Ha HelljaTa HsiMa
Kak /la oBefie 10 rojleMurTe
DBCTOBe OT BpeMeTO Mpeju
Kpu3ara.

Amanac Xpucmo8

BU KHIDKa C HOMMHaI 1 feB.
AxipuTe Osixa 3arucaHu

Ha 1jeHa 9.92 51B. 3a akius,
Karo rapantupar 10% ro-
JuiieH AuBueHT. Cecusita
Buepa goHece 0.54% criaz
Ha OOMKHOBEHHTe KHIDKA Ha
“EnemoHa”. B aBe cienku
muHaxa 150 s0Ta, a LeHaTa
Ha 3aTBapsiHe Ce TIOHWKU 10
9.15 nB. 3a aKkuys.
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LHudpa Ha geHs

» MAPG. AB. gocmuzHa kanumaauzauusma Ha bbvazapckama

¢poHgoBa 6opca

IHTepeCsT 11je ce 3aCH/IBa

OuakBame HHTEpPeChT
KBM 3acTpaxoBKara “7Ku-
BOT, CBbp3aHa C UHBEeCTULIU-
oHeH (GoHJ” Aa pacTe, T
KaTo OaHKWTe 3aroyHaxa fia
CBaJISAT IMXBUTE T10 JeT10-
3UTHUTE U Ce Ha/ifiBaM TOBa
Jia ce oTpasu 6/1aronpUsTHO
Ha niosiuiuTe “JKuBot”.
Brnaropapenue Ha mpogykra
K/IMEHTET M0/Iy4YaBa CUT'yp-
HOCT Ha UHBeCTULIUUTE CU
Y rapaHLiys], ye rlapure My
1je ce BbpHar. [TocpescTBoM
cobcreenrika KBC ymipassi-
BaMe ZIoOpe MHBECTHIUHTE.
OcCHOBHUTe NIPUUMHYU 32
OT/IMBA OT 3aCTPaxOBKa-

Ta “JKvBOT, CBBp3aHa C
VHBeCTULIMOHEeH (GoHg”
Os1Xa CrIafibT Ha KaruTasio-

Hegsanko YaHgvpoB,
2naBeH uznbAHUMeAeH gupekmop
Ha 3A4 43N

. 3
o,

BUTe Ta3apy U CTPaxbT Ha
xopara. OT HayanoTo Ha

Ta3u rogrHa UHTepeC KbM
MIPOJYKTa MMa, MakKap U Jia

He e TOJIKOBa rojisiM. YoezeH
CbM, ue BT)pBI/IM B HpaBI/I]I-
Hata nocoka. He Moxke fia ce
OYaKBaT OTPOMHH PHCTOBE,
HO KOraTo umaiii 6asara,
TIOBMIIIEHUATA CJ1e]] 2 WK

3 roguHM e fouzaar. B
MOMEHTa peKjiaMHaTa Hu
KaMITaHUs, KOSITO TpsAOBa

Ja nipuksirouu Ha 30 roHy, e
HaCOueHa UMEeHHO KbM TO3U

TIPOAYKT.

B momeHTa pasBuBame
Mpexa 3a yrpaBjieHHe

Ha ’KMBOTO3acTpaxoBaresl-
HUs CU OU3HEC, KB/IETO IIie
uHBecThpame 6 MiH. fiB. [le
W3rpajIiM HOBM 0(rCH, KaTo
TOBA € B U3ITb/IHEHNE Ha
CTparerusra 3a pa3pacTBaHe.

Xopara TbpCAT aJITepHaTUBU
3a IMO-BMCOKA JJOXOAHOCT

YecTHO Ka3aHo, UMa
cBOy)KAaHe OT Hauai0To Ha
ropgvHara. JJoOKoIKoTO 3HaM,
Hal-7IOrMYHOTO 3aroyYyHa Jja
ce cyuBa v OaHKUTe 3ariou-
HaXa a CBaJIAT JINXBUTE I10
JIeTI03UTHTe U XOpaTa 3aroy-
BaT Jla TbPCAT anTepHaTUBU
3a M0-BHCOKA JIOXOJHOCT.
[pe3 nocnenHust Mecery
vMallle HauCTUHA FOJIsIM
HHTepec, HO He MOXXeM Jia
HarpaBKM reHepaseH U3B0[,
ye K/IMeHTHUTe 111e TPOAbJI-
JKaT Jia ce 3aBpBLIAT C Te3u
TemrioBe. [Ipe3 nocneaHara
roJjiHa U NI0JI0BUHA B )KUBO-
TO3aCTpaxOBaHeTO CTaHaXMe
CBU/leTe/IM Ha MHOTO (JlyK-
Tyaumn. Moxe equH Mecer]
Jla Malll Hy/ieB UHTepec, a
Tipe3 cJie/IBaLL{UTe - TOJISIM.

AHgpeli AnekcaHgpoB,
u3nbAHUMeAeH gupekmop Ha 3AZ,
“AnuaHy, Bvazapus dXuBom”

-

Koraro o0aue uma cra-
OwleH ma3ap ¥ MoyKe /ia
Ce TOBOPH 3a SICHO U3pa3eH
TPeH/I, Toraea JI0BepPHETO

110-06p30 1Ie Ce BbPHe.
CwmsiTam, ye 111e IMa PbCT B
npoja@kOvTe Ha MosMLaTa
cripsimo 2009 ., HO He Mora
Jla Kaka, ue UMa TpaiiHa
TeH/IeHLUA 3a BPbLLlaHe

Ha foBepueto. 1lle nma
pa3aBIDKBaHe, HO pe3yJTa-
tute ot 2007 1. ca Aaseu.
Ycelja ce OJIOKUTETHOTO
pa3BUTHE Ha KalUTaI0BU-
Te T1a3apy, HO PUCKBT OT
oOpFIIlaHe Ha [[BIKEHUETO
ocrasa. Kprsara obaue rpo-
paboTH 3a HAKOU K/TMEHTH
B TIOJIO’KUTEJTHA TIOCOKA U
OUX TIOCBHBETBAJT XOpaTa fia
CH KYTIAT Ta3W 3aCTPaxoBKa
cera. Pa3bupa ce, ako ToBa
He ca CTIeKy/IaHTH, KOUTO
OYaKBaT roJisiMa I0X0JHOCT
B PaMKUTe Ha eJiHa TOAVHA.

KmieHtute TpsioBa
7Ia Cca HasICHO C pYCKa

Cera e MOMEHTBT Ha
3acTpaxoBKara “7KuBor,
CBBbP3aHa C HHBECTULIMOHEH
dboHg”, ako xopara ca Ha-
CTpPOeHH MO3UTHBHO. MiMa
pa3ZABIDKBaHe Ha ma3apa. B
MOMeHTa “Ma 3aCTPaxoB-
KU, KOUTO He ca TOJIKOBa
MHoro. [Tpeau Bpeme ripu
roJIeMUTe PHCTOBe Ha (hOH-
JoBUTe BOpCH BCHUKY Osixa
HACTPOEHH, Ye TPeHABT €
camo Harope.

Koraro ABIKeHHeTo ce
00BpHA, MMaIlle CMYT.
Xopara, KOUTO CU KyIlyBaT
Ta3M 3aCTPaxXoOBKa, TpsbBa
Jla ca HasICHO C pYCKa, HO
JIeMCTBUTEIHO MOTaT Ja
CTIeUesISIT OT Hesl.

Feopau FeopaueB,
u3znbAHUMEAeH gupekmop Ha
“YHuka >XuBom”

= &

Hue 3arounaxme fja npeg-
Jlarame TasH Io/uLia 1pe3
cenrremBpH 2008 1., KoeTo
Gertie 10T MOMEHT 3a KalTh-
TajioBUTe Ma3apu. Mucs,
ye TOraBa ycrisixme Jia Ha-
rpaBuUM 1 MJ/IH. JIB. IpeMUEH
TIPUXOZ, OT Hesl.

MuHanara roguHa uMa
ro/isiM CpuB, HO 1 HUe He
ce onMTBaMe /ia s IpofiaBa-
Me JI0CTaTbYHO aKTHBHO. B
MOMeHTa 3acTpaxoBame 13
¢donpa. Cpep Tx ca cxeMU
Ha JP Morgan, KouTo Beue
TpbrHaxa Harope. 3acTpaxo-
BaMe pa3/MuHU (OHZOBe, a
cpefi OB/ITapCKUTE Ca Te3n
Ha Patidaiizen. Vimame Ha
“Yuuka”, “BHII ITapuba”.

KomeHmapume He ca npenopbka 3a nokynka uau npogak6a Ha akmuBu.
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EUR/USD
» [l0N1apa 32 eBpo
1,700

1,525
1,350
1175
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21.04.09 8.07.09

KomeHTap

17.09.09

MHBECTUTOP
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Y -0.36%
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BAJIYTU

USD/BGN
> neBa 3a fonap

1,700
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1,175

1,000

21.04.09 8.07.09

17.09.09

1.461
& +035%

30.11.09 8.02.10 21.04.10

KaHaia 3aria3y OCHOBHara
ixBa 0e3 u3MeHeHue

JInxsure B Kanaja 6sxa
OCTaBeHH Ha JJ0CeralHoTo
M HUBO 0T 0.25%. Crioper,
PBKOBOAUTE/IUTE Ha LI€H-
TpasHara OaHKa yBesJa-
BaHe Ha CTaBKaTa MOXe Jia
craHe (pakT Hail-paHo 1pe3
10HH, KOeTo Gellie Bh3MPUETO
OT YacT OT [1a3apHUTe yJac-
THULY, Ye UMEHHO B cpejiara
Ha rOfIMHara 11le CTaHeM
CBUZIETe/ Ha 3aTsraHe Ha
MOHeTapHara Io/mrHka. To-
Ba OCTaBM BaJ/lyTHaTa JIBOMKa
USD/CAD npu HrBa 0.9966.

BposT Ha OpuTaHIUTeE, KO-
WTO Ca MOAAJIA 32 ITHPBU ITET
MoJi0a 3a obe3lLeTeHue py
6e3paboTuiia, HaMaJIst TIoBeye
OT OYaKBAHOTO Tpe3 MapT

U 3aryca YeTBbPTOTO CH
TIOHIDKEHYE 3a TTOC/IeTHUTE
et Mecerja. ToBa e OKypa-
’KaBallla HOBMHA 3a Bb3CTa-
HOBSIBAHETO Ha OpUTaHCKaTa
MKOHOMHKA, KOSITO TIOCTpajia
OT CBOSITa Hali-Te&>KKa U TPO-
[I'bJDKUTE/THA PeLiecHs rpe3
2008 1 2009 .

W 3knrounTeHO BOJIaTUI/IHA
Ce Ouakgarlle Jia e CecusiTa
Jlo camus 1 Kpaii ropajiy
MHO’KeCTBOTO pyHZIaMeH-
Ta/THA HOBUHHU. [1penu
OTBApSIHETO Ha (OH/IOBUS
nasap B CAIIl EUR/USD ce

CHF
1,00405

1,62827 1,75673 1,63487

17,57556

18,96215 17,64680

10,87552 11,73352

0,65167

10,91960
0,60646
301,20841

0,60402

5,48792

5,92088 5,51016

1,30749 131279

T . ——

» NMpegu omBapsHemo Ha ¢
1.3385

KanuH MopgaHo8,
JKapon”

o Fue
% | BEyTsCHE B
| aroue

Thprysa Ipu HuBa 1.3385, a
GBP/USD nipu 1.5400.

AHrmiickaTa neHTpaaIHa
0aHKa Hama/Ii OCHOBHUS
JIUXBEH TPOLIEHT B CTpaHara
Zio pekopaHo Huckute 0.5%
nipe3 Mapt 2009 . v 3a #a
TIOAKPENH OMTbTHUTETHO
pacTeka Ha UKOHOMUKaTa,
3aroyvHa Jja KyIyBa LieHHU
KHIDKa Ha (prHAaHCOBUTE

oHgoBus nazap 6 CALL, EUR/USD ce mbpayBa npu HuUBa

CHUMKA BLOOMBERG

TasapH, C KOeTo yBeJIuuu
JIMKBHZIHOCTTA B OaHKOBa-
Ta cucteMa. Buepa obaue
CTaHa sICHO, Ye Tpe3 arpuI
KomwurersT 3a mapruHa
TOJIMTUKA Ha LieHTpa/Ha-
Ta HaHKa eJMHOAYIITHO e
pelIna ja OCTaBM pa3mMepa
Ha rporpamara 3a U3KyIy-
BaHe Ha ()MHAHCOBU aKTUBU
HerpoMeHeH Ha 200 mipg,.
JIUPHU.

IIpomsina
CHF

*

®dpaHkbm omHoB0 Ha neyanba

GBP

*

Jlupama cpeg no6egumenume

RUB

*

Py6nama npogbaku cBos pbcm

Banyra Ha jgeHst

» npoueHma noeBmuHs eBpo-
mo cnpsiMo wiamckus gonap
go 1.3401 EUR/USD

>

BAJIYTA Kop Kynysa Npopgasa Haii-sucoka Hait-Hucka
Currency Code Buy Sell High Low
WATCKW JONAP USD 134 134 134 1,34
BPUTAHCKA IUPA GBP 0,87 0,87 0,88 0,87
AMOHCKA MEHA JPY 124,71 124,73 125,53 124,28
LUBEMLIAPCKY ®PAHK CHF 183 143 144 143
HOPBEXKA KPOHA NOK 79 791 7,94 7,89
"LUBEACKA KPOHA SEK 9,59 96 9,63 9,59
KAHAZLCKW JOIAP CAD 133 133 1,34 133
ABCTPA/IACKA JONIAP ~ AUD 1,44 1,44 144 144
YHTAPCKW ®OPUHT HUF 264,06 264,34 264,92 263,63
"YELIKA KPOHA CZK 253 25,32 25,35 25,24
PYCKA PYBJIA RUB 38,98 39,01 39,16 38,94
TO/CKA3/10TA PLN 3,87 3,87 3,88 3,86

Haii-BUCOKMAT KYPC € Hai-BUCOKNMST KyPC KynyBa, Haii-HUCKUAT - Hali-HUCKUST KyPC NPOAABa.
[laHnm 0117.00 4 6bArapcko Bpeme Ha 21.04.2010 .

>

Banyra Kop 3a CToiHOCT Paznuka
Currency Code For Rate Difference
EBPO EUR 1 1,96 0
ABCTPAJIUACKN IONAP AUD 1 1,35944 0,00854
BPA3UNCKN PEAN BRL 10 8,34897 0,05312
KAHAZICKW IONAP CAD 1 1,46669 0,03542
LIBEMLIAPCKI ®PAHK CHF 1 1,36495 0,00048
KUTAMCKW PEHMWUHBU OAH CNY 10 2,1 0,01729
YELLIKA KPOHA CZK 100 7,73483 0,00703
NATCKA KPOHA DKK 10 2,62806 0,00007
ECTOHCKA KPOHA EEK 10 1,25000 0,00000
BPUTAHCKA JINPA GBP 1 2,25067 0,01926
XOHKOHICKM IONIAP HKD 10 1,88398 0,01573
XbPBATCKA KYHA HRK 10 2,69506 -0,00107
YHTAPCKU ®OPUHT HUF 1000 7,40480 0,02236
WHIOHE3UNCKA PYNKA IDR 10000 1,62316 0,01226
WHAUNCKA PYNIUA INR 100 3,28253 0,02314
MNCNAHACKA KPOHA 1SK 1000 6,74424 0,00000
AMOHCKA MEHA JPY 100 1,56906 0,00839
HO)XHOKOPEWCKWM BOH KRW 1000 1,32034 0,02310
JINTOBCKW IUTAC LTL 10 5,66448 0,00000
NATBUVCKM NAT LVL 1 2,76364 -0,0017
MEKCMKAHCKO NECO MXN 10 1,19761 0,00972
MANAVM3UNCKU PUHTUT MYR 10 4,57611 0,04967
HOPBEXKA KPOHA NOK 10 2,415 0,01621
HOBO3E/IAH/CKW ONAP NZD 1 1,03973 0,00823
OUINMUHCKO NECO PHP 100 3,29608 0,04146
NMONCKA3/10TA PLN 10 5,05213 0,01924
HOBA PYMBHCKA JIESl RON 10 4,72765 0,01140
PYCKA PYBJIA RUB 100 5,01694 0,03438
LLIBEAACKA KPOHA SEK 10 2,03830 0,01048
CUHTANYPCKU IONAP SGD 1 1,06492 0,01062
TAVNAHACKM BAT THB 100 4,54200 0,03278
HOBATYPCKA JIUPA TRY 10 9,85206 0,10410
LLATCK JONAP usD 1 1,46252 0,01225
I0XXHOA®PUKAHCKI PAHJL ZAR 10 1,97303 0,02179
3/IATO (1 TPOM YHLIASA) XAU 1 1664,42000 11,66000

O6MeHHY KypCoBe Ha Yy)XXAECTPAHHUTE BANY TV KbM /ieBa 3a 22.04.2010 roauHa. Tean kypcoBe ce
0CHOBABAT Ha 4. 29, an. 2 o 3akoHa 3a bHb 1 pedepeHTHUTE KypcoBe Ha ELLb 32 CbOTBETHNS AieH, 1 ce
NpUnarar 3a LeUTe Ha CTaTUCTUYECKATa M CYETOBOAHATA OTHETHOCT.

>
Banyta Kog  3a CroiiHocT
Currency Code For Rate
Asctpanuickngonap  AUD 11,2644
Bpasuncku pean BRL 1077382
Kanapcku gonap CAD 1 13241
IliBeiiuapckm hpaHk CHF 11348
Kuraicku p toaH CNY 10 2,002
Yewka KpoHa CZK 100
JlaTcka KpoHa DKK 10
ECTOHCKa KpoHa EEK 10
bputaHcka nupa GBP 1
XOHKOHrCKM ponap HKD 10
XbpBaTcka KyHa HRK 10
YHrapcku GopuHT HUF 1000
kapynua  IDR 10000
Vcnanpcka KpoHa ISK 7100 3,019
finoHCKa eHa JPY 1000
0 ACKW BOH KRW 100
JIUTOBCKM UTaC LTL 1000
JlaTBuitckn nat VL 10
BRL czK DKK EEK GBP HUF JPY NOK NZD PLN SEK TRY usD EUR m:"ca‘::;;:m I:);c:rm mg "}
0,01154 0,14994 1,43870 Hop Kpowa NOK ™70
1,33350 H kuponap  NZD 10
143289 DuannuHcKko neco PHP 10
- - Monckasnora PLN 100
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 03W78  OMS72 269575 005428 001879 029670 124534 00512 024414 T.80033 VIS4 234260 | Hgpapywwhckazes  RON 10
10,79399 3,39770 1,61607 29,09786 0,58587 0,20286 3,20259 13,4418 6,53166 2,63522 127,37268 18,90824 25,28601 Pycka py6na RUB 10
2 - B "N . LliBeacka kpoHa SEK™ 100
= - - CuHranypcku jonap SGD 10
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 667918 06w®79 200245 7 18006 036253 00255 198172 8314 404170 163064 7881648 TI70016 1564664 C KpoHa SKK10
0,37095 0,03437 0,11677 0,05554 0,02013 0,00697 0,11006 0,46196 0,22447 0,09056 437739 0,64982 0,86900 Tainanacky 6ar THB 100
184,23071 5799434 27158420 49666342 54,6416 MAs7I6 4497990 {ETAEVT R Y 10
- - -~ LllaTcku ponap UsD 1
9665! 2 E 124,64979 10 op KipaHg ZAR 10
3,37039 0,31225 1,06092 0,50461 9,08572 0,18294 0,06334 2,03949 0,82284 39,775 5,90404 7,89548
0,80299 0,07439 0,25276 0,12022 2,16467 0,04358 0,01509 0,23825 0,48591 0,19604 9,47559 1,40663 1,88109

141065

6,66948
0,13799

719565
0,14887

6,69651
0,13854

0,92952 0,93329

12803

1215 510097

Banymmn KypC3a MUTHUYECKU Lenun e
KypcoT Ha BHB onpepeneH B npeanocnefHata
CpsiAa OT MeceLa M Ny6AMKyBaH TO3M N

SEK 666948 719565 669651 409605 037947 128934 061326 nomso 022232 | 007698 121530 510097 247860 T 4833469 ] 217520 | 9.59540 Wac AeH, KOO Ce U3N0A3Ba npe3
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 008474 000785 002668 001269 022845 000460 000159 00254 00553 005128 002069 " 04845 0,985 c xa MeceL, 0CBeH aKo He
0,57086 017969 0,08547 153890 003098 01698 1,33730 Gbije 3aMeHeH T Kypca onpegeneH no 4. 9107

Wiz

MN3M. KypcoseTe ca Banuanu 0 24.00 yaca Ha
30.04.2010.
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BopcoB KomeHTap

OOpareH 3aBoM
Ha UepBEHO

JleH c/ieJ KaTo 0TYETOXa
TOBHIIIeHHE, TIOBEYETO T10-
3uLpy Ha BOB Buepa 06bp-
Haxa IT0COKara CH U Ce OL[Be-
THXa B 4epBeHO. TBproBusTa
OTHOBO OelIie IOMUHUPaHa
ot ,,Benrpad Acer MeHumpk-
MbBHT” A/l. VIHBecTHTOpUTE
cu pasmeHuxa 1 752 020
aKLIWU OT APY’KeCTBOTO MPH
1ieHa ot 2.29 JiB. 3a IleHHa
kHura npu 1.72% cnag,.
TBproBusiTa NP HOBOU3JIIO-
TrieHata 60pCcoBa KOMITAHWS
6Gellie C OCHOBHA TEXKECT
o01WMAT 060poT Ha bopcara
a pocturHe 5.025 MUTH. JiB.

N3k1r0unTe/THO H3He-
Ha/IBaIo npe3 bopcara
nipemuHaxa 36 104 akuuuy,
wm 5.5%, oT KaruTania Ha
»11nputxapt” A/l. Iipysxe-
CTBOTO € U3KJ/IFOUMTETHO CJia-
60 JIMKBU/IHO, a BUepaliiHara
caeka noHece 5.88% craz
B T1a3apHara Karnuraau3alys
Ha KOMITaHusITa 10 3.2 JiB.

3a L|eHHa KHWra. ,,Bymeny
uHBecTMbHTC” AZICUL],
JIOMUHMpallle T1a3apa Ha
JIPY’KECTBA ChC CIleljaaHa
HMHBeCTULIMOHHA Lies1. [1o ro-
3ULIKsATa IpeMrHaxa 252 000
akuyy rpu 3.85% noHvke-
Hue Ha LjeHara 7o 0.625 niB.
3a akuusi. Cpep Apy»KecTBara

Mupocna8 NB8aHo8
mivanov@pari.bg

\-:;- o

N3knrounTe/THO
HU3HeHa/iBallo
npe3 6opcara
npeMuHaxa 36 104
aKIuu, uau 5.5%,
0T KanuTasjia Ha
»IIupunxapt” AL

€ To-ronsiM 06eM U3THPry-
BaHU akKLMM Ce HapeJuxa
,Codapma”, , XuMuMIiopT”
u LleHTpasnHa KoorepatuBHa
6aHKa. Bciuky UHAEKCH
3aBbpIIIMXa CecusTa Ha
OTpULIaTe/IHa TEPUTOPUSI.
Haii-rossiM ciaz UMattie rnpu
Sofix, kotiTo 3aryou 0.75%
Z0 419.09 nyHkra. I1pencra-
ButenHUAT uHAekc BGTR30
ce crycHa ¢ 0.22% no 322.29
nyHkTa. CeKTOpHUAT UH/U-
katop BGREIT ce pazgemu

¢ 0.14% po 43.32 nyHKTa,

a BG40 Beue e ¢ 0.02% mo-
HUCKO 710 117.59 nyHKTa.

»Mupunxapt" Afl
» Jlea

15,0

1,5

8,0

45

25.09.09

8.0410

21.04.10

Peintenue

AkuioHepure 111e
ono0psIBaT Ce/KH 3a
ropusa CbC ,,CHeproH
TeTposieym” U pasMsiHa
Ha JIeTI03UTU ChbC
,CUHEPrOH XO/IJWHI”

Ax1ioHepuTe B myO/MyHa-
Ta KOMIaHu ,,[onMeo” 1je
o00psiBaT CK/IHOUBaHE Ha
CeNKU CbC CBBP3aHU JULIA
Ha cToMHOCT 120 MJIH. JIB.,
KoeTo e 71% OT aKTUBUTe Ha
KOMMaHusTa KbM 31 JekeM-
Bpu 2009 . IuBecTHTOpUTE B
JIPY’KeCTBOTO I1ie T/IacyBar Ha
001110 chOpaHue OB/IacTsBaHe
Ha CbBeTa Ha JIUPeKTOpUTe B
KOMITaHHUATA [d OCBIIECTBU
cpenkure. Buepa npescraBu-
TeJTF Ha KOMIIaHWsATa He Osixa
OTKpUTH, 3a 2 KOMEHTUpaT
KakBU Ca KOHKpeTHWTe Ilia-
HOBe 3a CZle/IKUTe.

Aeno3zum

Criope; Mmarepuanvute KbM
TOKaHaTa 3a CBUKBaHe Ha 00-
1o crbpanue ,,Tormso” A/l
je IpejoCTaBsi HAa Mako-
pUTapHUs CH COOCTBEHMK
,CHUHepron xonauHr” AJl
Jlero3uT B pasmep 70 10 myH.
JIB. 32 CPOK OT 1 710 2 roAuHU
TIpY TOAMIIIHA JIMXBa He I10-

b®b

Harope

LUBA ,,AceT MeHUAXMDBHT": 1000

*

UHBECTUTOP

Hapony

JKayuyk” Af: 10

L 4
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OoeMm

WX, bvarapua” Afl: 2430197

L 4

CK ,3a/10)kKHM Kblu": 200

®

WX ,Bbbnrapus” Afl: 2430197

L 4

,Benrpa¢ Acet”:1752 020

9

»Cnapku EnTtoc”: 1100

®

,CnbHue Ctapa 3aropa-Ta6ak”: 82

L 4

»lpegcegamensam Ha Hag3opHus cbBem Ha ,CuHep20H
xonguH2” Afl Bego [lozaHsiH e noAy4uA 80 410 AB. kamo
B8v3HazparkgeHue om ,TonauBo” npe3 2009 2.

Masko ot 5%.

B cpmoTro Bpeme
»lommBo” Al e momydyasa
OT cbliata kommnaHus ,,Cu-
HeproH xoiauHr” Al nerosur
B pa3mep zo 10 miH. /1B. 3a
CBIIYSA CPOK OT 1 710 2 TOAUHA
TP WIeHTUYHA FO/IMIIIHA JTNX-
Ba, He T10-MaJKa oT 5%.

Top2oBus

C Jpyro cBbp3aHO ApyKe-
CTBO - ,,CMHEeproH neTpoJe-
ym” A/, e 6b1aT CKItoYe-
HU JIOTOBOPHM 3a TMOKYTIKa Ha
TeYyHY rOpUBa U ras npomnaH-
O6yTaH Ha 00Ija CTOWHOCT
o 40 mH. n1B. Cbe cblaTa

,Bynnenp nusectMbHTC": 252 000

) 4

,,JOIVIMBO™ 111e CKJ/TFOUBA CIEeJIKU ChC
CBbp3aHH JIpy>kecTBa 3a 120 MyiH. JIB.

KOMITaHus 11ie Ob/ie CKITIoUeH
¥ JIOTOBOP 3a Mpojakba Ha
TeUHU OpHUBA U Ta3 MpOIaH-
OyTaH Ha 00II]a CTOHHOCT /10
60 myH. 71B.

Taka ob1jaTra cyma Ha cien-
KUTe ChC CBbP3aHH JIMIIa 10C-
tura 120 MJTH. JIB. IpH 0011[0
167.5 MJIH. JIB. aKTUBHU Ha
,,JOTJTUBO”, 0CUETOBOZEHH 3a
MHHaJIaTa roquHa. 3a ssHyapy
- nekemBpH 2009 . aKTHUBHTE
Ha Iy0O/TYHaTa KOMITaHUS ca
HamaJiesy ¢ 28.6 MJIH. JIB. OC-
HOBHO BCJIE/ICTBYE MPofaXkba
Ha [/b/ITOTPAiHU aKTHUBH.

Pesynmamu

[MpuxopuTe OT pogaxba Ha
CTOKH B ,,JoniMBO” CriaJiHa-
Xa IBOMHO 710 153.1 MJTH. JB.
B Kpas Ha gekemBpu 2009
r. cnpsmo 307.9 MmH. nB.
ro/iiHa Mo-paHo.

OmnepaTvBHaTa meuvanba
Ha JIpy’KeCTBOTO CHajiHa [0
2.759 mnH. nB. HeTHusT
pe3ynTat e 3aryba ot 55
XWII. JIB.

MeHUKMBHTBT Ha ApY-
JKeCTBOTO e 3apaboTu1 61130
240 xwun. NB. Bb3Harpaxze-
Hue 3a 2009 r. C Haif-rosim
JI71 e U3IMIBJIHUTENHUAT JU-
pektop unuan CtosHOB,
KOMTO ce e pasmuca Cpeury
103 743 nB.

Kog  HomuHan Wwme (OGEM OTBapsHe Bucoka Hucka Cpepxa 3avsapsHe MpomsHa(%) P/E - P/S  P/B Kop  Hommuuan Wwme (OEeM OtBapsHeBucoka Hucka CpepHa 3aTBapsHe MpomsHa(%) P/E - P/S  P/B
JIOTOBE, JIOTOBE,
4D 100BGN  VmycrpuanenXonauhr BearapusAll 149710 144 i 4 14 4 278% 0498 0299 BT 100BGN  GTKAA B3 29 295 2% 295 167% 1549 0955 266
3R 100BGN _ Crap XonaAL 818 256 2,56 25 25 25 -0]9% 135920 1136 1,060 5IC 100BGN _ 3[EBpoMHCAL 25 159 159 155 158 159 0,00% 2,959 0,779
657 1.00BGN  CuepronXonauhr All 0 18 184 18 184 184 076% 1571 0244 029 SMH 100BGN  MC A w48 5 18 488 18 000% QI 138 1646
IR TOOBGN__CodapuaAll W06 407 LAD). 404 [ 405 A% 08% e 102, 218 MR T00BGN  MommakpenoctAll 216 16 160 168 164 250% 1065 0J65 0518
F  100BGN LKB ! ! 131 1 13 -0t 4 1 oM _

4d QOECHN UoM. e 12 2 3 31 3 D3 87 034 08 SMY  T.00BGN  MoctcTpoitAll 0307 306 306 306 306 -019% 2579
401 1.00BGN  Tlpoy: fobuBHaHepTUrasAll 104 279 28 27 2] 28 0,36% 5165 1387 0575

6A8 1.00BGN  ApgaHc Ekyutu XonauHr AZL 150 11 1] 11 11 11 0,18% 0,640
5BR  100BGN MapaxoactBOGPMAL W 1B 15 152 152 152 -0.33% 1053 1065 0897
SDOV  1.00BGN [loBepve ObeaHeH XonauHr AfL 30 33 34 331 336 332 -0.21% 022 0230 6AB LEECEN Ar6enadl 66 % & 5 .0 5 2% 62 208 0386
S 100BN  TWBAL w0 238 28 W m 2 000% 885 080 0669 6AM  T00BGN  AnkometAll 00 3% 3% 36 3% 326 037% 63414 0360 0725
SMB  T00BGN  Mow6arAll a2 66 66 65 65 658 030% 6 26 205 6EG_ 100BGN _ EHepropemonTXonaurAll M T 15 B4 us 14 399% 37 034 1899
S0RG  100BGN  OpraxumAll ® 82 85 85 85 85 0.23% 0440 0718 6K 100BGN _KaonvHAJL 2 53 53 532 532 53 0% 748 102 s
SPET  100BGN  MerponAfl 864 395 4] 391 395 391 101% 0269 1327 65.  100BGN Codapma/lorvctukaAll 560 071 o7 07 07 on -0,28% 4% 06l
64  100BGN X pTAI 16780 27 a7 261 262 261 348% 2909 044 0490 650 100BGN  CodmsaKomepc3KAI 00 43 445 43 438 445 349%
6C4P_ 100BGN X pTAL 4900 28 28 219 219 28 -018% 81 100BGN  LIGAACeTMennmxuHTAfl 1000 083 088 078 083 088 6,55% 10748 0)62 108
60 BIGOIEGHE KTEA] ) N & 6 60 64 133 6362 20| 1492 E4A  100BGN EemonaAl B0 92 9% 95 92 955 -054% 637 0568 117
62 . JOOBGN. XormrTruaAl 225 X 2. . 2 T VS G S05  100BGN (CodapmaTpedinurAll e 4 4 14 14 1 000% 8004 019 0883
SI9  T00BGN  CriapkuEntocAfl mo 183 189 18 185 189 328% 1000 032

T4 100BGN  TKXOMAA 52 22 22 22 22 0,00% 0282 0206
WX T00BGN BenrpadpAcetM AL 500 233 213 29 29 229 A%

Lt I XpaHu b 1 1 BAI
30  100BGN  CrbueCrapadaropaTa6akAll 2 7 631 63 63 631 -986% W 125 ... JOOBCN.__ 3upHenXpau bunrapuail Z . %5, Rl 94 Bt 08 bt L (11) B
» 100BCN  CrosengenAl 0 0B o7 o7 o7 o7 128% 0550 T57  100BGN  TpeficrpynxongAll 7 689 6999 682 688 688 -014% 3982 107 2968
B 100BGN HeoxnmAfl 658 261 %6 %1 B2 %6 1,88% 0883 0683 4B0___ 1O0BGN _bbarapckaPosaflnosamAl 00 04 04 04 04 04 05%
4CK 1.00BGN  XumkoAll 1000 0,09 0,09 0,08 0,09 0,08 -118% 183 4KU 1.00BGN  KayuykAZL 10 3 207 207 207 207 -10,00% 49528 0836 0846
4EH  T00BGN  EspoxonsBbrapusAll w17 128 127 127 127 -0,08% 0449 ap) 1.00BGN _ MupuixaprAll 04 34 32 32 32 32 5.88% 914
413 100BGN  Wnpyctpuanex KanutanXonguur Afl 350 25 255 251 254 255 2,00% 24981 0215 0579 5BA 1.00BGN  BbarapckaXonguurosak Al 70 201 19 19 19 19 547% 0807 0356
4N 1.00BGN  WHsectop.blr Afl 20 93 922 922 922 922 -091% 2968 6AN 3.00BGN  AcenosakpenocTAll 10 3 3 3 3 3 0,00% 0116 0377
40E  100BGN  BuonacucAl m 7o 100 100 100 100 -009% 103047 A7 79697 OECA._ 1000.00BGN EsporpenrEAL ] @ @ @ @ @ 000%

I Al %

Y. RGN MnoposoAl D. - & 8 8 8 000k ) ] 4EC_ 100BGN  ENAPTO33ALCHLL 610 066 067 066 066 0,66 -0]5% 5888 1950 058
4PX  T00BGN IOpwiFarapuAQl N 368 369 3688  36% 3688 0,03% 102 0776 0740

58D 100BGN  bymiewguuecTbiTcAOCALL 252000 065 083 06 063 063 385% 2563 1020 0469
5E  100BGN  EnxmMckpaAl 00 226 28 28 B 28 08%% 1937 129 10
o el soneran - e P 7 - 4 P oo e o 6F3  100BGN  GenplneiiMponbpruc AICULL 6500 03 03 036 036 036 143% 1859 054 0267
% 100BGN  EaroesrpanSTAL - . B @ B 7% wmE 053 047 65  100BGN  CodapmammonAICHLL 5000 29 29 29 29 29 0,00% 10903 1619
SE 00BN EMKAAL % 32 32 32 32 32 009% 076 106 1840 EP 100BGN ExcraberaAlCyIL 10000 101 101 101 101 101 0,00%
59X 100BGN (GapMALL 0 39 38 38 38 38 003% BLKC  100BGN Kb, 3CM3M3BCBIITO 876 O o o o o 0,00%
58P 100BGN  Bun6opnAll 600 107 105 104 105 105 178% B0B 0546 0478 4DA  T00BGN  MHaycTpuanen XonmuHr BunrapuaAN430197 0,01 001 001 001 001 1000%
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UMHBECTUTOP

KopriopaTrBHa OaHKa ce pelu Ja pa:-y:[a,qe TUBUIEHT

AKIMOHepUTe BbB
¢uHaHCoBaTa
VHCTUTYLIUS

11je B3emar I1o 5 JIB.
Ha aKLys

KopriopaTviBHa ThpProBCKa
6anka A/l e pasnpeznenu 30
MJTH. JIB. OT Tieyajibara cu 3a
2009 r. kKato JUBUZEHT. AK-
L[UOHEPUTE B JPY)KECTBOTO
r7acyBaxa Ha o610 chbpa-
HUe Tpe30pbT [a paziane

o 5 jiB. Ha akijus. C ToBa Ts
cTaBa ITbpBaTa OaHKa y Hac
Tpe3 Tasy rofivHa, KosiTo ce
BB3bp>Ka OT KalluTa/Iu3u-
paHe Ha MOJIOKUTeMHUS PU-
HaHCOB pe3ynTar. /1o MoMeH-
ta BAKB u IIUB ob6sBrXa
HamepeHUsl [la He pasjaBar
JVBU/IEHT.

Ortpenenara oT akLUOHepU-
Te Ha KTb cyma 3a guBHgeHT
e TI0JIOBHHATA OT Tevandara
Ha ny6anHaTa KOMIIaHUSA
3a MUHasara roguHa. Ocra-

TBKBT OT Hesi, KouTo e 30.35
MJIH. JIB., Ile Ob/e 3aziesieH
BBB (hOH[ ,,Pe3epBen”.

Crniopes; mpoTokojia OT
00I110TO ChOpaHWe Ha Hero
ca npucbcTBamM 60.26% ot
COOCTBEHUIIUTE Ha KarnuTasa
ot Gankata. ToBa O3Haua-
Ba, Ue Ha ChOpaHUETO He e
6un mpeAcTaBeH [bpiKaB-
HUAT 001y pe3epBeH (GOH7
Ha Cynranara OmaH, KOUTO
kynu 30% or KTB npeznu
671130 eHa TOAWHA CpeLy
185 MyH. 71B.

» KTB c npegcegamen Ha HC L|8emaH Bacune8 e nbp8ama nyéauuyHa 6aHka, kosmo pas-

KTBAL OcBen ofo6peHueTo 3a gage guBugeHmu CHUMKA MAPVIHA AHTENTOBA
> Jlesa pasfiaBaHe Ha AUBUZEHT ak-
80 ‘ 1 596 ; HHOHepHTe B KTB B3eXa U Paiipaiizen Raiffeisen @ i EMHCHOHHA CTORHOCT 33 NOPBHKH NOAaAeHH A0 14.30 4. Ha20.04.2010T. | Llewa npu
+1.59% ACET MEHMA)KMI:HT Capital Tun = obparHo
Lo 5000 [Or 5001 go [Or 10 001 go| Ha 20 001 Hag 100 001
HAKOU PYTUHHH pEIeHUs. Te Qongose Ha Paiidha [ cbm m.6.X. 30 gama 20.04.2010r. 2 oel@ 10000 e-mp_o 20000 !lEn: uneup_o uneugo U3Kynysawe
65 OCBO60,ELI/IX3 OT OTTOBOPHOCT Paindaisen-Oonap ShortTerm-O6nuraunn r USD| 15615 | 15539 | 154.63 15424 | 15234 152.34
MEHW/DKMBbHTA Ha KOMIIa- Paiipainsen-Esp O KOHCef EUR | 11,75 1,69 | 1,63 1,60 | 146 11,46
- Paitdaizen-Tnobanuu-Obnrau; KoHcef EUR[8001 [ 805 |81 [793 |7855 7855
HUATA 34 IEMHOCTTA MY IIPE3 | | Pandansen-A.P-T; b I Ganancupon | EUR|[ 99,97 | 9949 | 99,00 | 9852 | 97,06 | 97,06
50 MHHa/IaTa roOAWHaA. Bemie us- Paidain L b MpaH Banancupan EUR | 767,82 | 764,10 760,37 756,64 | 745,46 745,46
Paindain Esp ncku-SmallCap-K EUR| 173,96 | 173,14 172,31 171,48 | 165,68 165,68
Opax 1 oxuTop 3a 2010 T, | | Panpaitson TnoBanmmO: -Axuun B EUR| 8274 | 8234 | 8195 | 8155 | 7956 | 79,56
KaTo TOBa Liie 6’]),[[6 ,,KEI/I In Pandainsen-MobaneH-Akuun BUC EUR [ 160,19 | 159,42 158,65 157,88 | 154,03 154,03
35 EMm >k Bwuarapus” OO Paidai 4 -Akuuun EUR | 316,94 [ 31543 313,92 31,4 301,85 301,85
'H p ’H Paindainsen-| Eapmml AKuuu BucokogoxopeH| EUR | 186,99 | 186,10 185,21 184,32 | 178,09 178,09
TopuIHKAT (PUHAHCOB OTYET Pandanzen-H Masapy s Akuun EUR| 23515 | 234,03 | 23291 [ B179 [253,95 | 253,95
» 3a 2009 T. 1 OAMTOPCKHAT | | e e Eon 12376 | Db [T 195 b | i
Paindansen-UstounaEspona-Obnurauum EUR s
JOK/a/ 3a MHMHa/laTa rogvuHa T = G X
21.04.09 23.07.09 810.09 7.0110 21.0410 Hemnama cmoarocm Ha gkmusume Ha g4 e pasHa Ha yeHama Ha obpamko uskynysare. MHgopmayus sa npocnekmume u npasuaama
o o o o - CBIII0 Os1xa O,Z[O6peHI/I. Ha ¢oHgoseme moxke ga 6bge noayyeHa Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg
> - www.sentinel-am.bg
men. 02/ 98014 26
Tun, En. cm/em uou
Omasanomo CmangapmHg Omuasanomo,_____H \S\:c,l}\til\}},ﬁl. CmoiiHocm 3a eguH gein 21.04.2010 2 [JloxogHocm
00K 42 20uKama, omknonexue Tame, Ha Y64, npeg npegrazate oon EMUCUOHHa Liena Ha 06p. u3k. Om Hatanomo ka 3anocegHume 12
Janopseky Janopseky 3anopssky egkpas npegu kpas. 9 cmotHocm 9090 gHu Hag 90 ghu | (He ce anloanuzupa) Heceua
102000016 o200 002000 10200016, yakmazg. Kazmazg CeHmuHeA - MpuHcunan 1.0242 8. 1.0089 A8. 1.0191 A8. 0.98% 9.79%
Aspopa Kanutan AQl
ABPOPA KEMATA - BATAHCHPAH GANHCUPRH...............5.0433 50685 52450, 5,043 4944 2.06% 119% 0% 2824% 21012008 Cenmunen - Panug 1161128, 11611 8. 134% 4.03%
ABROPA KETUTE - GLOBAL COMMODITY FUND Qorgbakuw 67090 67425 6,974 670% 6.5748 529% 1370% 23% AT63% 2012008 3a [|0, Cenmurien — MpuHCUNan” pasxogume no eMumupaHemo 8 pazuep Ka 0,5 % U no o6pamomo uzkynyBane B paguep Ha
10 ABPoPA KENUTBA IOrousTouHA EBPONA Bucokogoxoger......... 10,0958 10472 10.49%. 0.0000 0.0000 NA N/A N/A N/A 23.09.2009 1% om HCA Ha equH gsiA ca BkaloueHu B emucuoxHama cmotiHocm, pecnekmuBHo 6 uexama Ha obpamHo uzkynyBate 3a am\oﬂe.
AKTMBA ACET MEHUIXMBHT ALl gbg*auu no-maako om 90 ghu. 3a 1® ,Cenmuken - Panug” eMucuoHHama cmoiiHocm u yeHama Ha obpamko u3kynyBane ca
10 AKTBA BHCOKOZOXOREH dong B akuuu 24489 24889 A% 2.27% 6.83% 57.55% 12112007 paBHu Ha HCA Ha eguH gan.
10 AKTHBA BATAHCHPAH 6anaHcupan 2.8676 28676, -3,60% 2.60% 1.2% -5.44% 12.11.2007 LieHume ca 8aaugHu 3a nopvuku, nogageHu Ha 20 anpua 2010 2.
AcTpA ACET MEHUIXMBHT ATL 0.249999.99.8 1292500008, 90,6 Meceua 6
110 Actea Kew NapuyeH nazap. 10.9779 10.9724 10.9559 10,9669 10,9669, 10,9724, 214% 0.3% 6.68%. 6.24%. 06.10.2008 r [ ] P ’, n o
0 ACTABAAHC SaraHupat........ 10785 10738 10245 104781 00000, 0.1% 516% 8% 478% 06102008 \% 'BrLund Manao gemen i
10 AcTeA InioC dong Bakuuu........... 10709, 101203 9.9685 10019 0.0000.........156% 345% 8.53% 0.79% 06,10.2008
BEHYMAPK ACET MEHUIXMBHT ALl =
— Femiscoen] o [ Lot gy
W} BEHuMaPK QoHa-2 AKLMM houg B akuu 84575 3378 0.03% 13.05% 5.74% 359 01.03.2006 g9 (HCAND) | (uewanpu nokynka) | ugkynyBase
110 EHuMapk Qo3 CExTop Wnor  BarHCUpaH 5.6083 55488 5.20% 9.60% 3% 14.28% 21.06,2006, —Lv—l _3_‘I_Y_2] /04/2010
10 BEH4MAPK Q0H-4 EHEPTETUKA Gong B akuuu 83865 8140 280% 14.39% 2)8% 8.90% 05.02.2008 —_ Lienu 321994 32 21/04/2010]
110 GeHuMapK Oomg-5 LIME (ong 8 akuuu 115856 1.8 9.61% 9.04% 1716% 5.48% 05.02.2008 OTM Lienmp p ku dog B akuuu €1,212382 €1,236630 €1,206320
BenuMAPK OoHg-6 MApHYEH napuseH na3ap 11,6496 11,6496 268% 02% 9,00% 8.44% 03.06.2008 0T MexkgyHapogeH doHg B akuuu - 10 bu Ec
e " o s (0Hq Ha Gariant €0,92761 €0,946194 €0,923003
{10 BKM BATAHCHPAH KATIUTAR doug 6 0bnueauu .. 83,5132 832209 813 0.10% 297% 1116% A8% 20.11.2006 B
10 Esponn dongbakuy_ 50 0476 5.9 148% 188% 26% W% 2112006 OOILHE aﬂa gu%‘;ﬁfﬁ%"r?a"a :P?"gweme Bakuuu | ¢4 83839 €0,340316 €0,819720
[0 BAnKAHM dongBakuuu............. 752830 T4.9086. 752830, 9.20% 4.95% 2.90% -9.1% 03102007
BAPED MEHHAXHHT KEMTAHMEA] LleHume ca BaaugHu 3a nopbuku, nogageu Ha 16/04/2010 2. Bkaloyenume 6 uenume pa3xogu ca kakmo
. - 0, - | u
110 BAPAES BHCOKOAOXOBEH OOH dorgSakuuy 104945 103385 147% 200% 360% 128% Wi | |cregBainpu "Pk“9,°6”536"e 2.00% om Hé:Aﬂ-_'Bos’g;m Mﬂ'c‘lﬁ\o om 10 e8po (reBoBama um paBHocmoiikocm)
10 BAPHEB BATAHCHPAH OOHL GanaHcupa 84164 83,3566 140% 083% 100% 0% 25,062007 no ega nopbuka; npu 06pamHo uskunuBare - 0.50% om HCALL.
[ICKYPABAEHKE HA AKTUBI Al Llenu 321994 3222/04/2010
10 [CK Cranaer 2‘”‘9 Bobaweauy..... ngg 122471 218% u.x.;% 2.29.% 5] 7781% m.%ioﬂs [CK ®ong Mapuyen Nazap [ 1amae. ] 1122172A8. | 11221728.
A8 AckbaHe YRHCUPR.......... | OB 197 040% S18% T 178% 01122005 leHume ca BaAugHu 32 nopb4ku nogageHu Ha 22/04/2010 2. HAMa pa3xogu Npu emumupake U o6pamHo
AOACKPACTEX gorgfakun......... 0783 0720 028% 133% 186% 9% 01032006 |-|. Bare Ha gsgl\oez Ha q?ouga Mu%gpmauun Mé)ke/ga ce noayyu gmBCaI? Cerrter Ha" Baﬁka ACK” gAﬂ Ha
110 ACK Mo dongBakuy ... 07314 0.726% 0364 193% A83% i 00208 | | e 070010 7% Ha UeHama Ha equH zpagcku puHa www.dskbank.bg u
pa3 P p
10 ,/ICK Ezpo AkTug” Hucko puckod 10373 1,03402. 110% N/A N/A NIA 07.05.2009 www.otpbani.hu
EnAHA ®OHA MEHUIKMDBHT AL
10 ENAHA BATAHCHPAH E8Po Q0H, GanacupaH 1046210, 103.5800 133% 9.06% T216% 0.9% 07.12.2005 —
A1} EnAA BUCOKOLOYOREH DoHa tong B akuuu 91,653 90,2886 118% 13.63% 17.60% 041% 20.06.2005 CARD
0 EnAHA Qo MAPH4EH Mazhp napusen nazap 118.0560. 118.0560 276% 0.64% 6.34% 6.93% 31102007 INVESTMENTS Y[ UHTepKapT UHBecTMbHTC AL
10 Enaa flonap Gokg Hucko puckoB 94579 92,0885 241% 29% $23% 35%, 01.02.2008
110 E8p000Hg Hucko puckoB 103,979 103.8700, 0.0000 0,000 142% N/A N/A 481% 01,07.2009, Hauano Ha Lena [Loxoaroct
[LorosopeH GpoHa, Tun pong | Ny6aMuHO EMM,CMDH”‘a Ha 0BPaTHO | or raw, oT Hau. na
3nATeH Jles Kanuran Al npeanarae | CTOMHOCT™ | ome™ | warontss . :Vé’;:';::l‘f.,‘
W} 3nATEH nEB 48909, 48617 0.54% 9.52% B9 58% 08,07.1999 pemn
9010000048, 8, O® Ontuma Cenekt |6anawcupan|19.01.2009r.| 9.2743 9.1816 1.69% -5.60%
110 37ATEH 1B MHgEKC30 Gong Bakuuu _..__......1.0%6 1.0205 1079 1079 i N NiA: 124% 91962009 *EMUCHOHHTa CTOJHOCT € PaBHa Ha HETHATa CTOMHOCT Ha aKTMBHTE Ha eAH AAn. **LieHata ce 0Bpasysa, karo HCA
Kanan AcET MEHWIXMBHT AL Ha AN e HaManK ¢ 1% Pa3xoAy 3a 0GPATHO M3KynyBaHe. ***[l0XOAHOCTTa OT HAYANIOTO Ha rOAMHATA
W KamwaH Kanran GanaHcupaH 18.4629 183341 4% 8.65% 267% 1.69% 28.09.2004 He Ce aHIoanMaMpa. ****[OXOAHOCTTa OT HauanoTO Ha Ny ce
B0 Kanmar Maxe 9oug B aku 15268 16644 3.08% 12.52% 232% 384% 05002006, MocoyeHuTe LieHU Ca BaAMAHM 3a NOPBYKM, NOAAZEHU Ha 20 1 21.04.2010 1.
Kapon Kanutan MEHUmpXMBHT EATL i
W} AAHC WHBeCT GongBakuuu ........13808 1.3604 6.57%. 12.12%. 30.78% 4.45% 10.05.2004
10 Ansasic Hsroska Esvona dorgBakuuu 0847 080 077% 9% 585% 1% o005 | |S2AATaZLOA2000r _
‘AgsHc IPO OoHg dongBakuuu............0.9853 0.9707. 12.36% 16.40% 1578% 2% 28112007 D0iA0Be, ynpasnABak oY Knac | Banyra EMHCHOHHA CTOHOCT Liewa npn
KJI MHBECTMBHTC EATL 4010000018, 12g100000.A8. p UHBecTMbHTC ABCTpHS” AANOBH (HeTHa cToiiHocT Ha 0bpatHo H3KynyBare
10 KA OBnMrALM BbArAPUS dong 8 0bAuauy ... 1288301 128,636, 128.3808 193% 3.39% 5,00% 6.50% 04,05.2006 CAMHHLN aKTHBHTE Ha eAHHHLA (HeTHa crofiHoCT Ha
WAKA Nennkan GanaHcupaK 149911 149911 14807 0.38% 341% 275% 3.08% 17122004 +TaKCa 32 H3}2BaHe) KTUBHTE Ha eAnHHLa)
O KA AKuum BbAraps houg B akuuu 0780, 0.7744 07667 4% 153% 15.31% £48% 04,05.2006 GoHgoBe MaifbHIbPABCTPHA
KTB AceT MexmmxwbHT AZL TapaHTipaHa Kotwkmua 2010 w* EUR 1096,32 9,21
Kb Sou e g i oLy i e g e Al L8O eqUHHLY OT GOHROBETe, y1paBN%BaHH OT MaifbHirbp VHBECTMTBHTC ABCTPHS, MOFaT £ GoAaT NpHAOGHBaHA YPE3 CREAHNTE KIOHOBE Ha
KIb.Goks Aihi OO AR tiEt 1674 8% WA A D000 “Eity Byt b1 bank broxum” AlL:“AKcaKos” Ne5- oTgen 'iacmoﬁaukupaue Llempaneu “Barembepr”,"Espona”,"Butowa’, "lOxen niapk” (Codms),
ot ucko puckob 107 1079 155% W % 236% 00006 | | Bapsa Tinosgus’uyprac” CrofocTata ety
A NATUHYM DEMUTALAH " o Y y y g e W [LOXOALT OT Hes MoraT Aa e yaenwm W na HaMnesT U Hama rapauuu or I'Iawnum,p VHBECTMBHTC ABCTPHS, TPynaTa Ha "baHk AycTpus,
WAOES EAnacapa Gory Ganancupat e L 0.10% 1:58% L6m% 23% 30012005 KpemuTaHLLanT" WM APyTO TPETO AMLe - 32 Bb3BPALLAEMOCT Ha THPBOHAUATHO HHBECTHPAHHTE CYMH.
10 0B5 Mpemiym Akuyan dong B akuuu 69454 69454 140% 16.77% 19.10% $7% 30,01.2006 “Walyan0 pennBecTHPaLN
10 OB5 MATPUMOHMYM 3EMs dong B akuuu 10,0468 10,0468 02% 165% 0.53% 0.38% 30.01,2009
0BEPOH OMHAHCAJL .
10 Osepon MIPECTO 9ok Bakuy 9465 0.0000 NA NA NIA NiA 25062009 Wl PIRAEUS Piraeus Funds Llenn 3a gara 20.04.2010
TOBK ACET MERUAXMBHT Al 3nopbyku §0100000.A8 3an0pbyku #g 100000 A8 ASSET MANAGEMENT
10 UG- Asravg dongBakuuu 052 0.52% 0570 110% 675% 726% B 19312007 MEMC. Tun Banyta EE‘T"'O%%T? LLe;:(a :asgsg -
10 Wb~ Knacuk GanaHcupaH 0149 07465, 0743, 0.35% 305% 440% 3% 19.11.2007 yny!
10 TWIB- FapaHT Hucko puckoB 0.97% 09779 0.9764 1.56% 1.79% 6.03% 9% 19.11.2007 AKLIVIM HA MECTHM KOMTAHUN BUCOKOAOXOAEH EUR 38,8171 8,4956
PAVIOATT3EH ACET MEHMIXMBHT (5bnrapus) EAL 7 6 §0.50000.A8./ 40000.USD +ag.50000.A8 /40000 USD
PaiioAit3EH (5bArAPH) GO MAPHIEH MA3AP Koncepbamuben 12335 1307 1299 1.84% 0.45% 710% 5.20% 16.03,2006 AKLIW HA IMHAMWYHO PA3BMBALLIA
PAviAi3EH (5bArAPHS) GOHA OBAMTALMM korcepBamuBen . 12576 12538 12500 260% 119%, 8.33%. 5.67% 16.03.2006. CE IE\IAECI' H MﬂKOMI'IAHMM ) Bucokopoxonen EUR 0,7456 07184
PAVIAT3EH (bATAPHS) BANAHCHPAH DOHA Ganancupan.__............0.8691 0.8656, 0.8621 0.05% 5.10% 3.04% 346% 16.03.2006.
PaitoAii3eH (Bbarapws) GOHA AKLMK dongBakuuu............0.6653 0.6620. 0.6587 1.40% 9.26% 370% 9.97%, 16.03.2006. MECTEH BAJAHCUPAH ®OH/, BanaHcupan EUR 2,9765 2,9178
ionitaeH ) BATAHCHPAH " 07591 0.7561 07531 0.54% 6.64% 142% 11.99% 11.02.2008 o &
THUA BESPO 19.01.2010. YHUBEPCANNEH OOHJ -“PACTEX" BT EUR 202 078
Coosoge nEpHop 19 0120100 2801200 0.0000 00000 00000 i it A i - QoHp 0T R y KR 2
JumuTvpAH nepvog” o1 29.01.2010 50 28.04.2010 1.0m 1.0m 0.9606. N/A N/A N/A N/A YHWUBEPCAJIEH BANAHCUPAH ®OHZ
CEHTUHEN ACET MEHMIXMBHT AL — OoHa o banaxcupan EUR 10,0553 9,7603
1OTOBOPEH 00HA CEHTUHEA - PATIAZ napuseH na3ap 1361 1360 1.34% 0.2% 403% 363% 15.11,2005, =
orosope sowa Cesmien- onscann anarcupas 108 w0g g0 ghn 058 8% 9% 030% o | [ L KoHcepsarupen | EUR 10,1538 9,9538
10089 1 QOHA - GoHpa o ¢
CTAHAAPT ACET MEHUDKMBHT AfL MecTHuTe ¢ounoae Ha ﬂmpeoc AceT MeHUIXMBHT WHBECTMPAT BbB ¢VIH. WHCTPYMEHTU TbPryBaHu
1O CTAHEAPT UHB. BATAHCUPAH QOHA GanaHcupan......_..........7.9739 19739, 2.9% .72% 702% S30% 01.03.2006 Ha rpbLKMs KanuTanos nasap.QoHgoBeTe oT TUMA “®OHA OT GOHAOBE" Ca C MHBECTULMOHHA HAcoYe-
IO CraHaAPT W HB. BUCOKOAOXOAEH DOHE dongBakuuu ... 6.8286 68286, 2.60%, 14.91% B.2% -8.80% 01.03.2006 HOCT M3LSN0 KbM MeXAYHApOAHMTE KanuTanoBu nasapu. C YcnoBuATa 3a AUCTpUBYLMS MOXeTe Aa
IO CraHgAPT MHB. MEXAYHAPOREH OOH] dongBakuuu 29693 2,969 5.88% 14.26% 18.70% 2.90% 05.04.2007 ce 3an03HaeTe, B KNOHOBeTe Ha baHka Mupeoc buarapus Afl, Ha appec:www.piraeushank.bg uam wa
11O CrAHgAPT U8, KOHCEPBATMBEH (OH] korcepBamuen 10,3961 10,3961, 0.32% 1.85% 230% 290% 12122008 24 - yacosuna Tene¢ou 3a knueHTM 0 700 12 002 (Ha LieHaTa Ha e[H FPAjACKM PasroBop 3a LiAnaTa CTpa-
CTATYC KAnuTAn Al knacA3anopbuku. . knacA3anopuuku . knacA3anopbuku . kaac B KnacA..... Knac B npu ugnbAnena. . Kac Bnpu. Ha).
90200008, Hag 20000 g0.300000......_Hag 300000, UHB. cxema UHB. cxeMa.
CTaTYC HoBu Ak dong B akuuu 0.8205 0.8165 08145 0.8084 0.8084 0814 0792 4% 0.74% 24,08% 5.28% 2,05.2006
CTATYC OUHAHCH dong B akuuu 04675, 04652 08145 04606 04606 04629 04514 2.07% 295% S1.4% 2.96% 02,05.2007, Tubu All Acem " EATL- LieHu npu npexBpasHe 3 gama 22.04.20102.
Tt 614 A ACET MEHUEXMBHT EATL 5
T B AR Esvoson Guvgbobnzai 6602 178 I o 30 00 JIECHSBRIRHED
110 Tv 61 At KomooeT HuckopuckoB._._...._. 131557, 13.0899 143% 3% 176% 6.56% 2012.2005 MPEXBbPAGHEOT: | TuBuAd EBpoong |  Tubu Aii Komdopm TubuAli Xapmorus | Tubu All Juramuk
O Tw 611 AV XaPMOHMA Ganancupan..._._....... 12,0768 11,9560 0.38% 5.67% 10.62% 447% 21.12.2005 (EmucuonHa (EmucuoHHa (EmucuohHa (EMucuonHa
10 THBW A e govgBakun 860 8390 06 M T 307 7092005 i) ) an-an) an-m)
10T Bit A CkeOBHLLE GANHCUPRH............... 20.5793 059 148% 33% 821% 113% 08102007 Tubu Al EBpoﬁoug N/A 133333 123002 8.8375
LIKB ACETC MEHMIXMBHT EAlL Tubu Al hop 317.108 N/A 12.2580 8.8072
LIK6 Nngep houg B akuu 6,663 66301 154% 119% 16,20% BI% 01.06.2007 TuBuAT 3192938 BB NA 37638
LIKG Aktup GanaHcupaH 80402 80000 126% 1.38% 17.9% 7.28% 01,06.2007 — TR O A WA
K6 Fapasr KorcepBamugen 111098 o8 Py 326% % 399% o402007 | [TuBuAl Ausauuk I
10r MAPKET ©0H MEHWEXMBHT ATl LieHume ca 8 reBa u ca Baugu 3a nopsuku, nogageHu npeg pabomeH geH. Pa3xogume 3a Ha egHa akuus
L0107 MAPkeT MAkcauM govgBakum 1204 11803 146% 615% 30% 534% 1809006, | - [uAU equH g ca Bknlouedu B zopenocosexume uedu. _
0107 MAPKET OnTuyM Ganancupan._........... 10512 10407 0.19% 3.26% 353% 27% 10,06,2008 Lieama Ha o6pamHo u3kynyBate Ha eqna akuyus/eguH gaa Ha cvomBemHus Gong, om koiimo e npexBbpasHemo e paBHa Ha
VmosHuk: GAYA (W baud.bg) Hemuama cmollHocm Ha Ha egHa akuyus UAU Ha equH gsiA Ha mo3u GOHY.
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» npoueHma ce noBuwu
nanagusm Ha 6opcama 6
JIoHgOH u gocmuzHa 569.5
usD/m
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CTOKOBW MA3APY WHBECTUTOP 17
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Kutanckure MepKu Cpeliry
pacTe)ka ygapuxa LjeHaTra Ha Me/Ta

lFeopau leopzueB
ggeorgiev@pari.bg

¥

Ilenara Ha MeATa OTHOBO
Toe Ha/0J1y, Karo 110 TO3U
HAUMH 3a/I14U Hallb/HO
pbcTa oT 1.2%, MoCTUrHar
BbB BTODHUK.

IIpuuuna 3a TOBa CTaHaxa

Hue Ha Megma

» flopu 2oneMusim BHoc 8 Kumaii npe3 mapm He moka ga 06bpHe HezamuBHomo gBuke-

CHUMKA BLOOMBERG

OraceHUsiTa Ha MHBECTU-
TOPUTE, Ue KUTAKCKOTO
TIPaBUTEJICTBO IIle HalIOXU
CTPOT KOHTPOJI BbPXY
MKOHOMUYECKUs pacTex B
crpaHara. Te3u Mepku Lie
Ca HaCOUeHH IVIaBHO KbM
orpaHMvaBaHe Ha KpeJu-
TUPAHETO TP ITOKYIIKa Ha
HOBU >xuuia. Criopef,
Hanuen bpuiicman, aHa-
nu3arop B Commerzbank
AG, Te3u peCTpUKLIUH I1je
oX7azsAT OypHHsST UKOHOMH-

YeCKH PacTeX B CTPAHATA,
KOETO ITBbK OT CBOSI CTpaHa
11je Ce OTPa3y HeraTue-
HO BbPXY ThPCEHETO Ha
MeTasuTe.

B cbii0TO BpeMe mno JaH-
HH, U3HECEeH! OT MUTHH-
yeCKUTe BaacTU Ha Kuraid,
BHOCBHT Ha MeJITa Tipe3
MapT Ce e YBeJIUHI, KaTo
TOBa Ce CJIyYBa 3a BTOPU
nopezieH Mecetl. [TocTas-
KWTe Ha padHUpaHa Mef

ca cturHamu 337 Xul. T,
KoeTo e ¢ 53% mnoseye
CIIpSIMO MeceL] [I0-paHo U C
14% mioBeue CpaBHEHO ChC
cpims nepuog Ha 2009 r.
Brripeku ToBa aHa/mM3aTopu
1 OpOKepH He ca eJIHHU
10 OTHOLIIEHHe Ha BHOCA
Zio kpas Ha 2010 r. Criopep,
HSIKOM TOM 11je NPOJb/KaBa
Jia ce yBe/MuyaBa, Makap

U C 10-0aBHU TeMIloBe, a
Criopefi ApyTy peKOpAHUTe
HUBA, UMIIOPTUPaHU TIpe3

2009 r., KaKTO ¥ OTPOMHUTE
HaTpynaHu KOJIMYecTBa lije
Jl0Be/IaT /10 NOCTEeIIeHHO
HaMaJisiBaHe Ha BHacsiHaTa
CypOBHHa.

Ha 6opcara B JIoH/I0H Iie-
HaTa Ha MeATa C He3abaBHa
JloCcTaBKa JocTUrHa 7666
USD/Tp.y., KOETO e IOHMXe-
Hue ¢ 1.16%. [1pu Tpume-
ceyHuTe (ProUbPCHU CHIII0
Gellle OTUeTeH Criaj] OT
0.77% po 7730 USD/Tp.y.

>
Bup Bopca EanHMLA Mait
LlapeB CBOT USd/bu. 365,75
Evemuk ASE USD/MT 130,04196
Tamyk NYBOT USd/Ib. 86,45
Kakao NYBOT USD/MT 3053
Kade NYBOT USd/Ib. 130,95
Panuua ASE USD/MT 379,5216
opu3 CBOT USD/cwt 12,45
0OBec CBOT USd/bu. 215,25
Coa CBOT UsSd/bu. 994,75
>
usp/t
Mpousxop/mscro Bup Ycnosus Anpun
Ha OCTaBKa Ha 0CTaBKa
MEKCUKAHCKI 3A/IVB XNEBHA FOB 178,189
ABCTPAJINA XNEBHA crnot 486,487226

XNEBHA cnot 167,88
AHIINA XNEBHA W3T. BPAT 173,8731
TEPMAHUS XNEBHA CIFBANTUACKO MOPE -

XNEBHA CIFYHTAPUAS -

XNEBHA FOB YEPHO MOPE 190,25

OYPAXHA FOB YEPHO MOPE 134,8851504
>
Bup bopca EanHnya Mait
3axap NYBOT USd/Ib. 16,52
CoeBo mMacro cBoT USd/Ib. 39,58
TopmokanoB cok NYBOT USd/Ib. 138,55
Masiko CME USD/cwt 132
0be3macaeHo masko CME USD/cwt m
Macno CME USd/Ib. 153
[JleHamypupaH emaHoA CBOT USD/gal. 1,65

bopcu: CBOT - Yukazcka cmokoBa 6opca; CME - Yukazcka mbpzoBicka 6opca; NYBOT - Hioliopkcka cmokoBa
60pca; ASE - ABcmpanuticka cmokoBa 6opca

MepHu eguHuuu: 1bu. cosi=27.216 kz. ; 1bu. uapeBuua =25.4016 ke. ; bu. 0Bec=15.424 ke.11b.= 0.4536 ke. ;
1MT=1000ke. ; 1cwt=50ke.;1gal.=3.785A.;1USd =1U.S. cent

| h

N3TOYHMK: g

e OnepamuBHa npozpama ,Pa3Bumue Ha
£ konkypeHmocnocobHocmma Ha bbAazapckama
h ukoHomuka” 2007-2013

Onepauus: BG161P0003-2.1.04 , TexHONOrnyHa
MOZEepHU3aLMs B MK U CPEAHM NPeAnpusTHs”

JPanomekc” Afl ckntoun orosop 3a He3sbamesgHa GMHAHCOBA MOMOLY N0
OTKpWMTa NPOLIEAYPa 32 KOHKYPEHTEH NOA60P HA NPOEKTH C ONPEAENEH CPOK HA
kaHaupatcTBaHe BG161P0003-2.1.04" TexHONOrMYHA MOZEPHM3ALUSA B MATKK U
CpenHu npeanpuaTus”.

HaumeHoBaHWeTo Ha npoekta Ha ¢upmata no porosop NeTMM-02-
54/17.07.2009 e ,TexHoNMOr4Ha MOAGPHU3ALMA Y BbBEX/AHE HA MHOBATUBHM
npouecy B ,Panomekc” ALL" u ce peanusupa ¢ QuHaHCOBaTa NOAKpena Ha
EBponelicku cbio3 u Penybauka buarapus, EBponeiicku GOHA 33 pernoHanHo
pa3suTue, OnepaTusHa nporpama ,PassuTie Ha KOHKYPEHTOCMOCOBHOCTTA HA
6barapckata MkoHommka 2007-2013", Onepauns BG161P0003-2.1.04 , TexHono-
rMYHA MOJEePHU3aLMs B MANIKKM U CPAHM NPeAnpusTHs”.

OCHOBHUTE JeAAHOCTY N0 NPOEKTA Ca:

[JleiHOCT 1:MHULMMpaHe N MOBUAN3NPAHE HA NPOEKT;

[lefiHoOCT 2: NoAroToBka v NpeoCTaBsHe Ha TPbXHN JOKYMEHTH;

Nleiinoct 3: OueHKa Ha 0epTH U CKNKOYBaHE HA p.orosopzu) 33 [10CTaBKa;

[JleitHocT 4: [locTaBka Ha 060pyfBaHe;

DleiHocT 5: OTKpMBaHe Ha paboTHN MecTa 1 0by4eHue Ha nepcoHana;

JleiiHOCT 6: Bi/1touBaHe Ha HOBOTO 06OpYABaHe B NPOM3BOACTBEHMS NPO-
Lec;

[lefHOCT 7: Busyanusauus Ha npoekTa;

NleiinocT 8: OAMT M NPUKNIOYBAHE HA NPOEKTA.

QuaKBaHuUTe pe3ynTarTH ca:

1. CebecToMHOCTTA Ha NPOJYKLMATA Lie HaMasee C He N0-ManKo oT 12%;

2. llle 6bAAT BbBef\EHN B NPOU3BOACTBOTO TPU HOBM NPOAYKTOBM NMHUM BbB
BUCOKMUS NOTPEOUTENCKM CErMeHT;

3. CbOTHOLLEHWETO MeXAY NPOAYKLMA-Ta 33 N3HOC U 33 HALMOHANHNA Na3ap
Ce 04aKBa Aa aocTurHe 15%/85%.

4. B 0bwata CTPYKTYpa Ha NPOAAXOUTE LLe Ce yBENUYN AeNbT HA NPOAAKOM-
Te, peanu3npaHu Ha HaLMOHANHWUS U MeXAYHapOAHNA nasap;

5. LLle ce noCTUrHe KA4eCTBO HA U3AEANATA, CbNOCTABMMO C TOBA HA BOJEILIM-
Te CBETOBHU NPOM3BOANTENN HA NO4BO06PAOOTBALLM MALIMHMK;

6. MpouM3BOACTBEHMAT KaNaLMTET L Ce YBeNYM C He NO-ManKo ot 35%, Ko-
€70 Liie AoBeje A0 He Mo-MaKo 0T 35% yBenuyasaHe Ha NPUXOAMUTE OT Npo-

Dax6u.

Iudpa Ha gens

CBadJ/IA

» npoueHmMa 3az2ybu HukeAbm
no Bpeme Ha ByepawHama
60pcoBa cecus u gocmuzHa

26425 USD/m

usD/6

Bap Mocnephauewa "POAABA CE

'CPEAU3EMHO MOPE

VPAHCKU TEXBK 1976 JIOTUCTUYEH LLEHTDP

CUBUPCKK 82,04

YPAIICKA GiF 82,04 (cknagoBa 6a3a+oucu)

CAXAPCKU 84,62

'CEBEPHO MOPE 6 2 COd)Uﬂ -

BPEHT 84,36 p

OCBEPT 84,91

EKO®UCK 84,76 go Hagl\e?) Hage)!(ga

CTATOOPA 84,52 - -

OPTUC 84,26 3ema 4800 m '

O/IOTA 81,37 - 2

JL LT — I — Czpagu - P31 3200 m

3ANMAAHA AOPUKA

5OHN NEK 85,96 .

L e 3a cnpaBku: 02/ 8367543

®OPKAZOC 85,77

usb/t

Bup Kynysa Mpopasa Ycnosus Cneundu-

Ha jocTaBKa Kauuu

BYTAH C 715 720 CIF

NPOMAH 670 680 CIF

BEH3UH CYNEP 783 785 CIF

'BEH3VIH CYIEP 77 776 FOB

ABIHOTOPHBO 78 730 FOB

HAQTA 746 748 CIF

TA3b01 7 3 aF PYCHSA

AVZENF 696 698 FOB 50PPM

MA3YT 502 504 CIF 1.0%HSFO

MA3YT 472 474 CIF 3.5%HSFO

usD/t

MeTan Liena Ha pa Kynysa3 u. Mpopasa3m.

MES] 7666 7710 7,75

KANAU 18935 18800 19000

0/10BO 2295 2305 2307,75

THR 13835 PZIEN 16

ANYMUHUN 2326,5 2356 2351,75

HUKEN 26425 26545 26557

ANYMUHUEBA CINAB 2190 2100 2302,25

USD/TpoityHuus i

Metan Kynysa Mpogasa Hai-Bucoka Haii-Hucka

3JIATO 1139 1139,05 1145,95 1137,85
17,793 17,83 18,006 17,713
1730,5 1734 1741,65 1715,5
556,05 558 565,3 549,85

OBfiBA

M3nbAHUMeEAHa azeHuyus ,CouuanHu geiinocmu Ha MuhucmepcmBomo Ha
om6panama”, z2p. Codusi, 6yA. “TomaebeH" Ne 34a, mea. 02 91 51 326, Ha ocHoBaHue
uA. 19 om 3akoHa 3a gbpkaBHama cob6cmBenocm, yA. 13 u yA. 43 om MpaBuatuka 3a
npunazaHe Ha 3akoHa 3a gopkabHama co6cmBeHocm, 069696a mupz ¢ 16HO HaggaBaHe
3a omgaBane nog Haem Ha HegBukum umom - yacmHa gbpXkaBHa cobcmBeHocm, npeg-
cmaBasBauwy, 2apHu30HeH cmon, Haxogsuw, ce B 2p. Codus, yA. ,YepkoBHa" Ne75B.

lpegHa3HayeHue Ha umoma - 3aBegeHue 3a XpaHeHe.

Cpok Ha HaemHomo omHowewue - 10 (gecem) 2oguHu.

HayanHa mpuHa MeceyHa HaeMHa ueHa - 4 300%uemupu xumgu umpucma) Aea.
CvznacHo 3[1C, Bopxy gozoBopeHama MeceyHa ueHa ce HavucasBa 20% AAC.

HauuH Ha naawgake - no 6axko6 nbm no cmemka Ha M3nbAHUMeAHa azeHuus “Co-
UuanHu geliHocmu Ha MuHucmepcmBomo Ha ombpaHama”: IBAN - BG18 UNCR 9660
3120171711, BIC kog - UNCRBGSF 8 YHukpegum bya6aHk.

Dpyau cneuuduyHu yeaoBus (u3uckBanus kom kangugama):

* ga bbge mbp20Bey, no cMucbAa Ha TvpzoBekus 3akoH ¢ ocHoBHa geliHocm pec-
mopaHmbopcmeo;

 ganpumexkaBa He no-manko om 5 0bekma ¢ He no-manko om 300 mecma 3a csgaHe
06110 Npe3 nocAegHUME Mpu 20gUHU;

* ga umMa npuxogu om ocHoBHama geliHocm - pecmopaHmbopcmBo — He no-manko
om 3000 000 AB. 3a nocregHUme gBe 20guHu;

* ganpegcmaBu unBecmuuuonHa npozpama 3a 0bekma 3a He no-manko om 500 000
AeBa, om koumo nowe 300 000 AeBa - u36bpweHu npe3 nbpBama 20guHa;

* ga pagkpue He no-Manko om 30 pabomHu mecma.

LleHa Ha mpwkHama gokymenmauus — 24 (g6agecem u yemupu) AeBa ¢ AAC.

Tpwknama gokymenmauus ce 3anaawa no 6anko8 nbm no cmemka Ha M3nbAHUMeAHa
azeHyus "CouuanHu geliHocmu Ha MuHucmepcmBomo Ha om6paHama’: IBAN - BG18
UNCR 9660 3120 171711, BIC kog - UNCRBGSF 8 YHukpegum bya6ank u ce noay4a6a 6
czpagama Ha U3nbAHUMeAHa azeHyus “CouuanHu geliHocmu Ha MuHucmepcmBomo
Ha om6panama”, zp. Codus, byA. “Tomaeben” Ne 34a, om 23.04.2010 2. go 30.04.2010
2. Bceku pabomeH geH om 10.00 go 12.00 u om 14.00 go 17.00 yaca, mea. 3a koHmakmu
02 91 51326.

[Jlamu 3a 02neg Ha 06ekma: Bceku pabome geH om 26.04.2010 2. g0 12.05.2010 2. om
10.00 go 17.00 yaca, caeg 3akynyBane Ha mpwkHa gokymenmauus u nogagena 3astka
3a 027eg. Oznegbm ce u3Bbpba He no-paHo om 2 gHu caeg nogaBaHe Ha 3asBkama.
Ten. 32 komakmu: 02 9151 326.

[lleno3um 3a yyacmue - 15 000 (nemHagecem xuaagu) AeBa ¢ A1C, nAamumu no
6aHkoB nvm - no cmemka Ha M3nbAHUMeAHA azeHuus “CoyuanHu geliHoCmu Ha
MuHucmepcmBomo Ha ombpaHama”: IBAN — BG84 UNCR 9660 3320 1717 19, BIC kog
~ UNCRBGSF 6 Yrukpegum bya6aHk.

[Nleno3umbm Ha ckaloyuaus gozoBop 3a Haem ce 3agbpka om Haemogamens go
npegpamﬂSaHemo Ha gozoBopa kamo 2apaHuus 3a 3anAawaHe Ha HaeMm u koHcyma-
muBu.

Cmvnka Ha HaggaBaHe - 100 (cmo) AeBa.

Topzbm wie ce npoBege Ha 27.05.2010 2. om 10.00 yaca 6 czpagama Ha M3nbAHUMEAHA
azeHyus “CouuanHu getiHocmu Ha MukucmepcmBomo Ha ombpasama’”, 2p. Codus,
6yA. “Tomaeben” Ne 34a.

3anBneHus 3a y4acmue 8 mbpza ce nogabam u npuemam 6 czpagama Ha 3nbAHumen-
Ha azeHuus “CouuanHu gelivocmu Ha MuHucmepcmBomo Ha ombpaxama”, 2p. Codus,
6yA. “Tomaeben” N2 34a om 18.05.2010 2. go 25.05.2010 2., Bceku pabomeH gex om 10.00
g012.00 u om 14.00 go 16.00 yaca, mea. 3a kowmakmu: 02 91 51326.
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EBpona - npocTpaHcTBO 6e3
rpaHMLM A0 NeT rofAMHN"

EBPOHEI\/JICKaTa KOMHCHA ITI0CTABA HaA ITbPBO MACTO I'PaXIdHUTE B
ITOJIMTUKHUTE 110 IIpaBOCHANE N BbTPEIIHHA pa6OTI/I

-

» Cecunuss Mancmpoom,
komMmucap no 6bmpewHume paéomu

EBporeiickaTa KOMUCHSI BCTBITU B JUTHKHOCT CaMO TIpeIyt [jBa
Mecelfa, a TOI[eHCKaTa HU KyTHsl Beue Ce 3arTb/jBa C IHCMa.
I'pakaHUTe UCKAT fla BUMST JEHCTBUS 110 OOIIOEBPOMENCKH
BBIIPOCH, TIpeJl KOUTO CMe HW3MpaBeHH, KaTo II00alHOTO 3a-
TOIUISIHE, 3aCTapsiBAHEeTO Ha HaceJIeHHeTO W MKOHOMHYeCKOTO
BB3CTAHOBSIBaHe.

Xopara 3a71aBat BBIIPOCH 3a UCTUHCKUS )KUBOT, MPAKTHUeCKU
Mpo0/IeMu: Kak /i TOJTyJar MpY3HaTH JOKYMEeHTH 3a Opak Wir
OCHHOBSIBaHe, KaKBO /1 TIPABSIT C MEHCHY U 3aBeLllaH!sT U KaKBO
[1a TIPaBsT C MCKOBEeTe 3a M3IUIalllaHe Ha 3aCTPaXOBKa MPH aBTO-
MoOH/THa KaracTpoda, J0KaTo ca Ha MouvBKa. [ paxaaHnTe ca
3arpDKEHH U 3a YIIPAB/IEHWeTO Ha UMHrparusTa u bopbara ¢
Tepopy3Ma, KOHTpabaH/iaTa U MpeCThIUIEHUsATa B KHOepIipoc-
TPAHCTBOTO WJTM ITBK MCKAT /la 3HasIT M0 KaKbB HayMH Ca 3allii-
TEHU JIMYHUTE UM JaHHU B COLIMA/THUTE MPEXH.

[Hec EBporiefickaTa KOMFICHST OTTOBApST Ha Te3H TIPUTeCHEHUsI C
KOHKDETHH JielicTBus. KaTo eBporeiicky KoMUCapH, OTTOBapsILL
3a MPABOCHAMETO U 3a BETPELIHUTE PAOOTH, HUE MPE/CTABAME
TIETTO/IUIIIEH TI/TaH 3a Ch3[jaBaHe Ha MPOCTPAHCTBO Oe3 rPaHuLY,
B KOETO TpaykJaHuTe IIfe Ce paZiBaT Ha CBOOO/A ¥ CHT'yPHOCT.

Te3u uHMLMATUBY 11je 3allMTaBar [1paBara Ha IPaXJaHuTe U
I11e HaMasIAT OropoKparliksiTa 3a 613Heca, KOeTo e 100pa HOBUHA
3a riotpeburenute. Te IIfe 3aIfATaBar CHIO TakKa TPaKJaHATE
oT Kpaxba Ha CaMOJIMUHOCTTA, IIie TIOACWIAT HAIlUTe OO
IIIEHTeHCKY TPaHLU U 111e YKPETST ChTPYAHUUECTBOTO MEXKY
TIPaBHTEJICTBATa B MHOTO 00/1aCTH KaTo TIOTUTHKATA 3a TIPesjoC-
TaBsiHE Ha YOeXKuIIIe.

Heticteusita Ha EC ca OT ChIIeCTBEHO 3HaueHHe 3a pelllaBaHeTo
Ha Te3u rpobsiemu. Jla B3eMeM HarpyMep IPaKIaHVH, KOITO e
apecTyBaH, ZIOKaTo e ITbTyBaJl B Uy>kKOMHA, 1 He pa3byrpa e3uka.
Kak MoxeTe fja ce 3atutiTe caMy? MuyHamisi Mecel] KOMUCHSITa
TIPe/ICTaBH MpeJIoyKeHre, KOeTo /la rapaHTHpa Ha 0OBHUHSIEMUTe
TMPaBOTO HA YCTE€H U MUCMEH MPEBO/J Ha BaXKHU JOKYMEHTHU T10
BpeMe Ha HaKa3aTe/THOTO IPOM3BO/ICTBO, TIeJISIIIO /]a Ce FapaHTH-
Pa, e ChieOHUTE MPOIIeCH Ca CTIpaBeyIiBY HaBCsiKbe B EC.

JTHEeIIHYST T/1aH IPU30BaBa 3a [OBeUe MHULUATHBY 32 3aCHJT-
BaHe Ha MPOLIECYa/THUTE IpaBa, BKTFOUUTE/THO U MPeyIOKEHHS
OTHOCHO WH(OPMHPaHeTO Ha OOBHHSIEMHs 32 OOBUHEHUSTA,
TIPE/IOCTaBsIHE Ha IOPUANUECKU ChBeT, ODIyBaHe C G/M3KU U
OCHTypsiBaHe Ha CTIeLIa/THU TapaHLUH 3a YSI3BUMUTe JIULIA.

EBporefiire TpsibBa /ja IeHCTBAT CHIT0 3ae/IHO 0 OTHOIIIEHVE
Ha TOJIUTUKKTE B 00/1aCTTa HAa UMUTPALASITA U TIPEIOCTABSIHETO
Ha ybexxuiie. Mickame /ja M30erHEM CUTYALUHTe, B KOUTO XOpa
n30Mpar /la OTHJAT B ejHa CTpaHa BMeCTO B JIpyra, ThPCEeHKH
Hal-TOJIepAHTHHTE TIOJIUTHKK B 00/1acTTa Ha yoexkuirero. Comu-
nmapHoctTa Ha EC 03HayaBa ycTaHOBSIBAHETO Ha 00I11a crcTeMa
3a yOe)KHIIle, HO CHIIIO ¥ OCHTYPsIBaHe Ha yCIIelTHa MHTeTPaLyis
Ha 3dKOHHUTE MUT'DAHTU.

IMpuTecHeHUsITa Ha TPKAAHKTE OTHOCHO 3all[ATaTa Ha JJaHHH-
Te ca 00SICHAMH ¥ TIpaBara M 3a 3allliTa Ha JaHHUTe Ca HaITh/THO
3acTbieHy B EBporefickara XapTa Ha OCHOBHHMTe Mpaga. 3a fia
TIOJKPEITNM [IOITh/THUTETHO Te3H TIPaBa, HHe I1je aKTyaIu3ipame
JvipeKkTrBara 3a 3alTa Ha JJaHHUTe, KOSTO Aartipa oT 1995, ¢
1ie/1 /la OTTOBOPYM Ha HOBUTe NMPOMEHH B 00/1aCTTa Ha TEXHOJIO-
TUWTE KaTo CcoLpiaTHuTe Mpexxu. 11le rpepasiviejaMe CBILO Taka
[vipekTriBaTa 3a 3ara3BaHe Ha J]aHHH, 3a /la TapaHTHpaMe, ue T
Hamupa 6anaHca MeX/ly Hy)K/iaTa OT 3alljiTa Ha HeIpHKOCHO-
BEHOCTTa Ha IPaK/IAHKTE U B CHIIOTO BPeMe OCTaBa Iojie3eH
WHCTPYMeHT B Gopbara cpeliy Tepopusma.

['paykJaHHTe HCKAT /a 3HasAT CHILIO TaKa KaK TEXHUTe JaHHH Ce
00MeHsIT ¢ ApyTH CcTpaHu B 6opbara ¢ Tepopu3ma. Hue vickame
SICHM YCJIOBHST 3a ToBa. He Mojke /ja iMa 0OMeH Ha JJaHHHU Ge3
COJTM/JHM TapaHLIMH 3a 3alLjUTa Ha JlaHHuTe. CKOpO 1ije 3arlouHaT
niperoBopy cb¢ CAII] 3a 06MeH Ha HMHAHCOBH JAHHU C 11eJ1 [pe-
JIoTBpatsiBaHe 1 60p0a C TEPOPUCTHUHUTE aTakH, KaTo B ChIIIOTO
BpeMe Ce rapaHTHpa TpaBoTO Ha 3allUTaTa Ha HEeIlPUKOCHOBe-
HOCTTA Ha JITUHUS )KUBOT U JIMUHUTe JaHHU. Hute 11ie onpeienimM
YC/I0BYsITa 32 0OMEH Ha IaHHUTE C IPYTH CTPaHH! Ha TPayKIaHHTe
TIPY ITBTYBaHe ChC CaMoJIeT U 1ije pa3paboTHM MoJxoz, Ha HUBO
EC 3a u3110/13BaHeTO Ha Te3W ITBTHIYECKH 3aIKCH 3a LieJIiTe Ha
TIPaBOIIPM/IaTaHeTo.

ToBa ca caMO HSIKOJIKO TIPUMepa OT HSIKOJIKOTO 1eCETKH JIeHCT-
BUsL, 3a/IeTHA/TA B JHelHYs Tw1ad. Heobxomumo e 1a pabotim
YCBPZHO Tpe3 ClIeIBalIiTe IeT TOVMHY, 3a Ia OCHIIIECTBUM Ta3u
BM3ws1. [TicMara, KOWTO 11ie TIPOJIB/DKAT Jja PUCTUTAT, Ca TOJIe3HH
HATIOMHSTHYSI 32 TOBA, Ue TPayKJaHUTe 3aeMat [IeHTPaTHO MSICTO B
TIPOeKTa HU 3a OCHUTYPsIBaHe Ha TIPAaBOCH/Ye U CHT'yPHOCT.

Cecunus Mancmpbom
BuBuaH PeguHz

“3aznaBuemo e Ha pegakuyusma
Cmamusima e npegocmaBeHa ekckay3uBHo Ha 8.“Mapu”
3a nybaukyBaHe 8 Bbazapus

1
» BuBuaH PeguHez, 3amecmHuk-npegcegamen Ha EBponeli-
ckama komucus u komucap no npaBocvbguemo



I'aGpoBo
HNuBecTHLiMA OT
2.5 MJ/IH. JIB. B
xoren “bankann”

T1apTHLOPY U IPUSITENTH OT
CTpaHaTta u uykOuHa J1oH-
Joxa B ['abpoBo 3a oTKpH-
BaHETO Ha UHBECTULIUSATA OT
2.5 MJTH. JIB. B OM3HeC XoTes
“BankaHu”. COOCTBEHUKBT
Ha xoTtesa ['eopru lloros
00SICHM ¥ PEITIEHNEeTO CH Ja

GPS

CarenuTu ynpasJisi-
BaT B CTOTIAHCTBOTO
Ha apeHzaropa Ju-
MUTBHD MauyraHoB

3emegenenqbT JUMHUTBD
Mauyranos ot JleTHuia,
JIoBelIKo, e MbPBUSAT 3eMe-
Jlesiel] B CTpaHaTa, KOWTO
ouepta ¢ GPS HuBUTe cU U
C/iefi ToBa TipeHece UHQOp-
ManusATa ¢ Qamka B Mpe-
»karta Ha cuctemara MCAK
B J® “3emepenue”. Taka
CbM abCOIOTHO CUTYDEH,
ye TOBa, KOETO CbM O4Yep-
Taja, ro obpaboTrBam U 3a
HETOo IIle TojIyya Cyocuuu,
MOXBAa/JU Ce JEeTHUILKHUAT
apeHzarTop, KoiTo 06pabor-
Ba Haj 30 XWI. JKa HUBH.
HeroBa BCBITHOCT e HfesTa
B Bbarapus ouepraBaHeTo
Ha 3eMeJie/ICKH TUIOIH 3a
eBpomeicku cybcuauu na
CTaBa ChC CATEJIHT.

ArpodoHABT peanu3upa
ujesiTa My CBETKABHUUHO
3a gBe ceamuuu. Taka Ha
MpakTvKa bwiarapusa crana
mecrara ctpaHa B EC, B
KOAITO CTOTIAHUTE MOraT Ja
pa3uuTaT Ha TmepdeKTHaTa
TouHocT Ha GPS, ko#TO
JlaBa He3HAUUTeJTHU OTKJIO-
HEHWs B CAHTUMETPH.

Hukoii He e 3acTpaxo-
BaH OT HeJ0OpPOCHBECTHH
dbepmepH, HO Bce Mak Tas3u
cUCcTeMa Ha ouepTaBaHe ra-
pPaHTHpa BB3MOXKHOCTTA 3a
MO-TOJISIM KOHTPOJI, 00SICHU
Jumutsp MauyraHos, Koi-
TO e ¥ 3aM.-TIpe/iceiaTe Ha
HaumoHanHara acoryanus
Ha 3bPHOIIPOM3BOJUTEIIUTE.
Toii pa3ka3Ba, 4ye UMa MHO-
ro COGCTBEHMIIM Ha 3eMs,
KOWUTO, Cjej Karo ca pas-
bpanmu 3a cybcupuure, ca
3all0YyHaNIM [jla O4YepTaBar
napliesMTe, 3a fa Mojyuar
TIOMOIIY, BBIIPEKY Ue He TH
obpaboTBar.

Ynpa6BaeHue
om Kocmoca
ApenpatopsT e oT (ep-
MepHuTe, KOUTO BCBHIIHOCT
yIIpaB/siBaT 3eMeJeTueTo
cu or Kocmoca. BeBexja
BUCOKHTE TEXHOJIOTUU B
Ou3Heca CU Mpeiu HIKOIKO
roguHu. Ypes Tax TOpH,
mpbCcKa u cee. Y Ta3u mpo-
JIET MY XPYMBa, e MOXKe Jja
W3T10/13Ba CaTe/IMTa OCBeH B
3eMefiesicKaTa cH paboTa u
3a 3aMepBaHe Ha IUIOIHUTE.
Ha npakTHKa rosisiMa rpyra
caTtesuTU OOCTYXKBaT elVH
GPS. Llenuatr MU OpoekT
Cc 00Opy/BaHETO HA KOM-
6aliH, roIsIM TPAKTOP TLTIOC
HaBHWTralMOHHATa CHCTeMa
Y aCUCTHpAII0 YCTPOUCTBO
usnese okono 70 Xuial. JB.,
YTOUHHU apeHZaTopbT.
BC’I:IL{HOCT HaIlpaBWJI €

CTBHI Ha TaOPOBCKA TEPUTO-
pusi € XoTenMepcKu G13Hec
¢ ¢akra, ue TpafbT e OWI U
OTHOBO I1je Ob/Ie MH/YCTPH-
aJieH LIeHTHP, B KOWTO 11je
¥Ma MHOTO GH3HeC KOMaH-
IpoBKu. ToecT, Hyara, B
KOSITO Ce LIeJISIT, He e CbOOT-
HO-HeJIe/THUST TYPHU3bM
3apa/jyl pasKoIllHaTa Ipy-
pOZia HAOKOJIO, a JIeNIOBUTE
XO0pa, KOWTO UMar pabora B
T'abposo.
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Pegakmop: ] Peknama:
CBemaaHa )XXeneBa ¥ AeHuua 3apeBa
szheleva@pari.bg b dzareva@pari.bg
tel. 4395-871 3, tel. 4395-856

emee/ive B JleTHulIa

bbarapus

CTaHa
mecrara CTpaHa
B EC, B KoATO
CTOMAHHTEe MOratT
Aa pa3uMTar
Ha nepgeKTHa-
Ta TOYHOCT Ha
GPS, xouToO iaBa
He3HAYHUTe/THH
OTKJ/IOHEHHUA B
CaHTHUMEeTPH

TaKaBa COJUAHA WHBECTU-
nus, 32 /a Iogo0pyu UKOHO-
MUYeCKUTe ITOKA3aTeJaIr Ha
CTONAHCTBOTO cu. Ilo To3u
HauyUH He peajm3upa HUKa-
KBa 3aryba Ha IUIOIIM IIpU
TOpeHe, IPbCKaHe, OpaHe U
He ce Hajara /ia IIpeloBTa-
PpA eWHOCTH, 3aloTo caTe-
JIUTHT JaBa U3KJIIOYNTETHA
TIPeIy3HOCT.

MHBecmuuyusama

8 6bgew,emo

3a ga 6bpae edekTHUBHA MO-
nobHa WHBeCTULUsA, e He-
obxoaumo obpaborBaemara
3eMsa ga e noHe 500 fka,
TP TOBA CMeTKaTa M3JI13a,
akKo Ce TOJIyYaBaT ITOMOIIH
10 eBpOMeNcKUTe Tporpa-
MU, KaTeropuyeH e apeH-
JlaTODPBT.

Be3 cybcupunre He e Bb3-
MOYKHO [J1a Ce KyTIi OrpOMeH
KOMOalH, YASATO CTOHHOCT
e okoso 1 maH. nB. GPS
cuctemara obaue Moxe fa
CH 51 TI03BOJIA BCEKH 100BD
CTOTIaHWH, 3al]0TO eAWH
GPS moxe ga obciyxsa
52 xun aka. B JleTHulla Ha-
npUMep UMa YeTHpH roJe-
MU apeH/]aTOpU, KOUTO pas-
rojiaraT C yCTPONCTBOTO 3a
obpaboTka Ha 3eMsTa.

EmepuvyHu kyamypu
MauyraHoB oTI/iexza Inpe-
JUMHO 3bDHEHU KYITYDH,
HO OT HSIKOJIKO TOJMHU 3a-
nens no 15% ot 3emure,
kouto obpaboTBa, 3a eTe-
PUYHU KYJATYpU - aHacOH
U KopuaHabp. IIpuurHara
e B 100-npoueHTHaTa mne-
yanba, KOATO peansu3upa C
npogakbara um. ITa3apsrt e
OCHOBHO B Biu3kus U3TOK,
yTouHsiBa Toi. [1pu pa3xoau
3a OTIVIEXXJaHe Ha KOpHaH-
abp ot 50-60 nB. Ha AKa
Bb3BPbIIlaeMOCTTa € ITbJIHA,
KasBa ToM.

ApeH/IaTOpPBT € MOTOMBK
Ha roJiIMO KOJISHO B 3eMe/ie-
meto. HerosusT zsizo e 6ut

b 4

» Aumumbp MauyzaHoB8 e nbpBusim 3eMmegeney, 8 Bvazapus, kolimo ouepma HuBume cu c GPS, 3a ga e cuzypeH, 4ye we
noay4u eBponomouwiu 3a 3eMmume, koumo o6paéomeBa

OT Haii-6orature 3emMe/esu
B OKOJTHOCTTA.

Ilpenn na ce mocBeTy Ha
3eMsiTa, BHYKBT MYy Ce e
3aHUMaBaa C TbPrOBUS B
obmacTTa Ha eHepreTUKara.
Toraga olije 3age1sx 110 HfI-
KOM JIeB Y KyIyBaX MallliHH,
3al]0TO 110 OHOBA BpeMme
HsaMaue cybcuguu. Ilpa-
BeX BCHYKO TOBA, 3alllOTO
yeTssX MHOIO M 3Haex, ye
I1le JoliJie BpeMeTo, B KOeTO
111e MoJiyyaBaMe TIOMOLIH OT
EC 3a 3emezenuve, pa3ka3Ba
apeH/aTopbT.

TTo-KbCHO 3aBbpILIBa 33/0U-
HO arpoHOMCTBO B [1n10BUB,
HO [0 JIeH [IHelleH TMpoJbJl-
JKaBa Ja ce camoobpa3osBa,
3a Jla e B KpaK C NOC/IeJHUs
BUK Ha TEXHOJIOTMWTE B 3e-
Me/lesIMeTo.

CB8emaaHa TpudoHoBcka

" I.

e f b , o e

=t e r i F . i
»Tpakmopvm, kbm kolimo e npukayeHo ycmpolicmBomo 3a cameaumHo oyepmaBaHe
Ha naowume

» XUA. AB. cmpyBa GPS
ycmpoucmBomo, koemo
npumeykaBa MauyzaHoB8

» ledpkama Ha azpo-
¢poHga KanuHa UnueBa
U 3aM.-MUHUCMbPbBM Ha
3emegenuemo lNpecnaB
BopucoB npucbcmBam
Ha geMoHcmpauusma 6
HuBume Ha MauyzaHo8
8 JlemHuua

CHUMKW ABTOPBbT
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32 A2 NOAYUMLL eBPONAPM,

TPpA6Ba fla UMaLl CO6CTBEHM

dUpMHUTe TPYIHO HaMHUpaT Ch()MHAHCUPaHe 3a U3TbJIHEHUETO
Ha of00peHUTe CU MPOEKTU 1 Ce 0TKAa3BaT OT TSIX

MuwuHaxa 65130 ZeceT Me-
cera, OTKAaKTO TOJTIICaxMe
JOroBop 3a 2.5 MJIH. JB.
mo OrepaTuBHaA Iporpama
“KoHKypeHTOCTI0COOHOCT”,
a BCe OlLje He CMe 3aTllouyHa/Iu
Jla U3MbJHSBaMe IPOeKTa
cu. Toli e 3a pa3paboTBaHe
" BHeJpsABaHe Ha MHOBaL|UA
B IMPOU3BO/ICTBOTO ¥ MOXKEM
Jia TIONy4YnuM CyOCHIVH OT
0KoJ10 1.5 MJIH. JIB.

ITpobneMsT e, ue TpsiOBa
Jla OCUTYPUM U Cb(UHAHCH-
paHe, a Beue HAMaMe HYX-
HUTe cpenctea. Pabotum B
CTPOUTEJIHUSL CEKTOp, KO-
TO TIOCTpajia Hal-CHUIHO OT
KpH3ara, K/IMeHTUTe HU Ce
CBUXa, a4 C TOBA U TPUXO-
pute. Ila, mMame mpaBo Ha
20% aBaHCOBU MJIAIaHUS TI0
rporpamara, Ho He JKelaeM
Jia T B3eMaMe, 3aljOTO 3a
TOBa TPsIOBA /i TIpe/ICTaBUM
0aHKOBa rapaHIIys 3a ChIljaTa
CTOWHOCT. A ako mora ja
rapaHTipaMm Tipes; OaHKara,
Ye pasrojiaraM ChC CyMara,
KOSITO MCKaM, 3aIijo 13001110
na Tepcs cybcuauu? Taka
XeM MOYKEM /1a IOy 9IHM T10-
Mot oT EBpornefickus cbio3,
XeM He MOXKeM [Ia sl B3eMeM,
3aIj0TO HU TpsibBa CTapTOB
kKanuraa. Beue cepuosHo
M30CTaBaMe B U3MbJIHEHU-
€TO Ha TMPOeKTa U Makap 4e
nmojayunxme miecTt mecela
yAb/DKaBaHe Ha CpPOKa MY,
IIle e TPYAHO /ia TIPUK/TIOUNM
BCUUKO HaBpeMe. [lo Kpasi Ha
Mali O4aKBaMe /1a TIOJTHILEeM
[iBa [I0TOBOpA C HaIllK KiW-
€HTH, aKo TOBa He CTaHe, IIje
ce OTKa)keM OT cybcuauuTe
U TIPOEeKTa.

Hcrtopudara HU paskasa
Mapraputa Hukonosa,
JUDEKTOp Ha KOMITaHMSTA
3a NPOU3BOACTBO U MHCTa-
Jlalui Ha KJIWUMAaTWUYHU U
BEHTU/IAL[MOHHN CHUCTEMH
“Bnaroknuma”. Ts e okasa-
TeJTHA 3a TOBa 3aIL[0 CTOTULH
bupMu ca TIpUHYJEHH Ja
3apeskar eBpPOIPOEKTHTe CH,

CJIefl KaTo Ca WHBECTUPAU
MecelLH, 3a /ia 'Y MO/TOTBSIT,
U Ca YaKaJi TaK C Mecelly,
3a fia pasbepar Jamu MOXe
Jla TIoyuar cyocuamm.

Bcuyko meue,
Bcuuko ce npomeHs
ExunsT Ha “Bnaroknuma”
He e 03 OMMUT B YCBOSIBAHETO
Ha eBponapu. Komnanusra
Beue e OCTaBWIa 3aj rbpba
CU 7JBa YCIEIIHU TMpOeKTa
TI0 TIpeTIPHUCHEAMHNTETHATA
nporpama ®AP, kouTo ca Ha
croitHOoCT oT mo 50 u 100
xun. EUR. Torasa TpsibBariie
Ja ocurypum Haj 60% ot
HY>KHOTO Ch(UMHaHCHPaHe, HO
ripe3 2006-2007 . He Gssxme
W3MpaBeHH IpeJ| CeralHuTe
(hMHAHCOBU TIpeJU3BUKATeI-
CTBa, Ta3apbT Oelre HOpMa-
JIeH U [IOpHU Ce pa3BHBAllie C
Jocra obOpu TeMrioBe, KO-
MeHTHpa Hukonosa.
Bnaromapenue Ha cybcu-
JUWTe, C KOUTO MIPeAU rofiu-
HH Ca KyTleH! HOBH MallliHH,
KOMITaHUSTA YCIISIBA JJaXKe Ja
VABOUW TIPOU3BOJICTBOTO CH.
ToBa e jgocTaTbuHO, 3a Ja
MOBSIPBAT, Y€ €BpPOTApUTe
He ca MHPaX 1 Ue HauCTHHA
riomarar Ha 6usHeca. Hsikos-
KO TOJUHU TI0-KbCHO 0baue
CUTyalysiTa JPAacCTUUYHO Ce
npomeHst. [lopu u B Mecerju-
Te, MPe3 KOUTO Ce 3aHUMaBaT
C TIOATOTOBKATa Ha MPOeKTa
Y €BEeHTYaTHOTO MY o7106pe-
HHe, yC/oBUsTa 3a GuU3HeC
He 0CTaBaT KOHCTaHTHHU.

CHumka Ha na3apa

Hamata JelHOCT e TsACHO
CBbp3aHa CbC CTpPOUTEII-
HUSA CeKTOP U MO-KOHKPETHO
TPOMULITIEHOTO CTPOUTEN-
CTBO, @ B MOMEHTa rosisiMa
YaCT OT HOBHUTE TMPOEKTHU
ca 3ampa3seHH, Ka3Ba Huko-
noBa. Crpsixa CTpoexurTe
Ha XOTeju 10 MOpEeTO U B
MJIaHUHCKUTE KypOpTH, He
Ce Hampe/Ba U B U3rpaxja-
HETO Ha ThPrOBCKU O00OEKTH

»Om “Baazokauma” kynyBam HoBu mawiuHuU cbc cpegcmBa om npegnpucbeguHumenHama npozpama ®AP u ygéosBam
npou3zBogcmBeHume cu MowHoOCcMuU

B CTO/MLIATA, JOMbJBA TH.
Be3 HOBU crpagu u Kommna-
HUATA HAMa KbJe Oa MHCTa-
JIpa HOBU BeHTU/IALMOHHU
YW KJIMMaTUYHU CUCTEMHU.
Camo 3a nocsieiHaTa rojuHa
000pOTHT ¥ Ce e CBUIJI C OKO-
70 15% g0 61m30 3.8 MIH.
JIB. B MOMeHTa noJsioBUHaTa
ot 6mm30 90 cayxurenu ca
B HeIlJlaTeH OTIyCK.
Koukypennsra Ha masapa

»Modke 6u 6aHkume mpsa66a ga omnyckam no-aecHo kpegumu 3a 6eHepuyueHmume no
eBponpozpamu, 3auiomo npoekmume um ca 0696eHu 3a Hage>kgHu om oueHss8awume 2u
ekcnepmu 8 MuHucmepcmBama, cmasma Mapzapuma Hukono8a, gupekmop Ha
“Baazokauma”

CBII0 e MHOTO cuHa. ChCTe-
3aBaMe Ce JI0pY C Hallli CTapy
KaZpy, KOUTO Ca CKJIOHHH Ja
TIpaBsIT [IPOEKTH Ha Mapye, Io-
0aBHO, HO TP TIO-HUCKH Tie-
HY, Ka3Ba Hukosnosa. Kpusara
€ U30CTpu/Ia U KOPYTLIMOHHU-
Te TIpaKTUKHU. Bce mo-uecto
ce C/IyyBa TIpY ThpCeHe Ha
TIOAM3ITB/IHUTe 1A Ce MpurJia-
ra cxemara “Ilmatu mu 10%
OT CTOMHOCTTA Ha MophuKaTa
Kelll ¥ Te HaeMaMm”.

Hyxxuu ca none ome 10
rofyHY, Ipeju rfasapsT fa
3aroyvHe 7la ce MoAo0OpsiBa,
cvsta HukosoBa. [IbprkaBa-
Ta MOXKe Jla TIOMOTHe, KaTo
HarpaBM TOBa, KOETO TpaBU
Obama B AMepHKa - OCHTY-
psABa AbpyKaBHU ITOPBHUKH 3a
cTpouTesnHus OpaHI. 3a Cb-
KasieHre obaue B Boirapus
TOBaA € MOYTH HeTpujI0XnMmo,
TBU Kato B Oro/pkeTa HAMa
r1apy, KOMeHTHpa Tl.

Mpegu u ceza

[To oTHOWIEHVE Ha yCBOsIBa-
HEeTO Ha eBpOIeiCcKU cpej-
ctBa oT “Bnaroknuma” ca
KaTeropuyHH, 4e W TIpesy,
U cera npobsemure [ocTa
cu nipumyar. IIpeau ToBa,
KOEeTO JIUTICBallle, Oe afiMUHU-
cTpartuBeH KanauureT. Cera
MaK TOBa MOXKe [ia MPOBaH
YCBOSIBAHETO Ha CPeJCTBATa,
cvara Hukososa. Bce mak

Bu3sutka
Hakparko 3a

“Biaroksimma”

»“Bnazokauma” e npo-
u3zBogumen Ha kauma-
mu4Hu u BeHmunauu-
OHHU cucmemu.

» KomnaHusma e cv3ga-
geHa npe3 1994 2. u kbm
MoMeHmMa nonaga 8 Ton
10 B8 6paHwa.

» Bb8 pupmama pabo-
msam okoao 90 gywiu.

» Cpeg knueHmume

Ha “Bnazokauma” ca

obaue TS OTUMTa, Ye Beue MMa
Masko 1oziobpeHue B KOMY-
HHKAIUSTa ChC CITY>KUTEJTUTE
OT VI3TbiHATe THATA areHI s
3a HaChpyaBaHe Ha MaJIKUTe 1
CpeJHUTe TIPeTIPUSITHSI.
IIpobnembT TIpen ¢up-
MHTE, KOUTO Ca TOIyYHIIH
ofobpeHre Ha TIDOEKTH, U B
CJlefiBAIIMTe TOAVHY Iie Obze
¢uHaHCOB, ollje IOBeUe ue
MeXayhUpMeHaTa 33/ ThKHsI-
JIOCT Ce yBeJIMJaBa, KOMEHTH-
pa Hukornosa. 3aroBa TpsibBa
[la Ce Y/IeCHAT yCJIOBUSITA 3a
TroyyaBaHe Ha KpeJUTH 3a
cbUHaHCUpaHe, CMSTa T
OT MUHKCTEpPCTBOTO Ha UKO-
HOMHKaTa, eHepreTHKara M
Typr3Ma Moxke 6u TpsibBa z1a

CHUMKN EMUNNA KOCTAAMHOBA

¢dupmu, pabomeuwiu 6
cpepama Ha nekama
npoMuwAeHocm, mup-
20B8usma u cmpoumen-
cmBomo.

» KnlouoBu umeHa cpeg
msix ca PokoBogcmBo
Bb3gywiHo gBukeHue Ha
nemuuwie Codus, “Codu-
aneHg”, 6oanHuyume
“Mupoz068"u

“CB. EkamepuHa”, xunep-
mapkemu “Xum” u gp.

» KomnaHusma uma u
MexkgyHapogeH onum
no npoekmu 8 YkpatiHa
u Mongo8a.

To/100pSIT KOMyHHKAIUsATa CH
¢ bankute. Te TpsibBa Ja UM
06bpHAT BHUMaHKe, ue OeHe-
(uLMeHTHTE TIO €BpOIPOrpa-
MU UMaT HYXK/]a OT CpefiCTBa
3a U3ITBJIHEHUETO Ha TIPOEKT,
KOWTO e CUrypeH, 3alioTo e
TpersiefiaH HeKOJIKOKPaTHO
OT pe/iniia eKCIepTH, ¥ TOUHO
Topa/iy Tas3u NPUUKMHA KPe/jyi-
THTe 3a of06HH Lie/u TpsibBa
[la Cce OTIyCKAaT MO-JIeCHO U
TIPY TIO-7100pH Y CJIOBYST, CMSITa
Huxornoga. Tst 0Opbiija BHUMA-
HYe U Ha TOBa, ue 11ie e 06pe
[ ce MOMUC/IH U 3a APYT BUJ
obe3rieueHrie TIpU MCKaHe Ha
ABAHCOBM TUIAIL[AHUSI, Pa3/iKi-
YeH OT OaHKOBara rapaHIysl.
AapuHa Yepke3zoBa
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Hsma Bpeme, Ka3BaT 00II[MHapUTe,
HO 3acera HUKOHU He UyBa

[TpomeHuTe B 3aKoHa 3a
0011]eCTBeHHTE TIOPhY-
KU MOJKE /I 3aTPY/JHST
W3ITh/THEHUETO Ha
€BPOIPOEKTHTE Ha
MeCTHaTa B/1acT

BpemeTo 1y o-ckopo ToBa,
ye HUKOW He ce Chobpass-
Ba C Hero, e Hal-rosemu-
AT TpoO/ieM 3a OOIMHUTE B
bruarapus mpu ycBosiBaHETO
Ha cybcuguuTe OT eBpodoH-
poBeTe. [IBATUAT MEpPUOL
MesK/ly T10/JaBaHeTo Ha Ipef-
JIO)KeHUSATa U TI0/yyaBaHeTOo
Ha MHaHCHpaHe ce CMSTa 3a
Hali-rosisiMata TpPyAHOCT TIpU
YCBOSIBAHETO Ha CyOCH/IVH TI0
OrneparviBHa nporpama “Pe-
FMOHa/NHO pasBuTue”. ToBa
ca mocounau obu 63.5%
OT y4yaCTHULMTe B aHKeTa
Ha KOMIIaHUsTa 3a Ta3apHU
npoyuBanus Gfk. Bropusr
T10 BaYKHOCT TIpo06sieM, KOUTO
3acsira 42.3% OT pecnoH-
JIeHTUTe, MaK e CBbp3aH C
MPOTSKHOCT, TO3U BT HA
TpBXKHMTE Tipotieaypu. O6-
IIMHapUTe Beue IOKCKaxa
Ha cpellja C MUHUCTBpA IO
yTpaB/ieHle Ha CpeficTBaTa
ot EC Tomucnas /loHueB ma
Ce [OTHPCST Bb3MO)KHOCTH 32
CbKpalljaBaHe Ha CpPOKOBeTe
3a OLieHKa W W3IUIalllaHe Ha
eBpocybcuaumTe.
MesxayBpeMeHHO e OKasa,
ye PYTY HOBU NIPOMEHH, YK
3a 7106po, CHINO MOXKe [na
MpoToYar M3Mb/IHEHUETO Ha
TIPOeKTUTe U Ja 3aTPyAHST
YCBOSIBAHETO Ha Cpe/iCTBa OT
MecTHaTa BnacT. CTaBa Bb-
TIPOC 3a KOpeKLIMUTe B 3aKOHa
3a 0O0IIleCTBeHUTe TMOPBHUKU
(30I0), kouTo 1Hensxa Aa ce
mozf00py KOHTPOJTBT Ha yC-
BOsIBAHETO Ha Iapure.

Mopvukume kamo
cabomaxk

Tpu ca HOBOCTUTE B 3aKO-
Ha, KOUTO MOXe Jia joBefiaT
o TipobsieMH, CIIOfieMxa
BbB BTOPDHHK OOIMHapuTe
c HonueB. Te ca cBbp3aHU
C pasllMpsIBAHETO Ha Kpbra
OT 3aUHTepeCcOoBaHU JIMILIA,
KOUTO Morar Ja ob)kayiBat
rpolieZlypara Io IpoBexza-
He Ha 0o0lIjecTBeHa MOPbUKa,

» MAH. AB. e omnycHa-

Ao npaBumencmBomo 3a

$uHaHcupaHe Ha pa3xogu
3a 4AC Ha obuwuHUMe no
Beye ogobpeHu npoekmu

no MNPCP

» Om 06w UHUMe cMmam,
Ye cpewume c ekcnepmu
6uxa 6unu Hau-nonzomBop-
HU 3@ MsX U We NOMoz2Ham
3a nogo6psBaHe Ha ycBo-
fB8aHemo Ha cybcuguu om
OnepamuBHa npozpama
“PezuoHanHo pazBumue”

» O6wuHapume nouckaxa om MmuHucmbp TomucnaB [loH4eB ga ce cokpamu cpokbm 3a oueHka u ugnaawaHe Ha cybcuguume 3a o6wuHUMe

OTIaZIaHeTO Ha 0be3reyeHu-
eTo oT 1% oT cTolHOCTTa Ha
MopbuKata mpu 00)KajBaHe
U HEBb3MOXKHOCTTA [ja Ce
CKJTFOUM [IOTOBOpP C Bb3JI0-
JKUTEN [0 MpOU3HACsSHe Ha
BAC. Toga 11je 3a6aBH MHOTO
npoleypara no u3bop Ha
U3MTBJIHUTENT U 1@ 3aTPyJHU
U3ITbJIHEHHETO Ha [[OTOBOPH-
Te Ha OOLIMHKTE, a/TApPMUPAT
MEeCTHUTE B/IACTH.

Hackopo npezncraBurenure
Ha MeCTHara BJIaCT KOMEHTH-
paxa U ue ChIyiacyBaTe/HaTa
TpOoLIieypa Py NPOBEXAaHe
Ha nopbuku no 30I1 3aba-
BSl C MeCelly U3MbIHEHUeTO
Ha TIPOEKTHTe Ha MecTHaTa
Bjact. ITopaau Tasu npuyrHa
Te MOMCKAaxa TOBa Jia OTIaj-
He. Hsikou ot Ts1x 00aue cmsi-
TaT MPOMSIHATa 3a PUCKOBa-
Ha. [locera MeCTHHTe B/IaCTH
pa3uMTaxa Ha eKCriepTHara
MPOBEpPKAa Ha TPOLIeAYpPUTE
OT MMHHCTEPCTBATa, KOeTO JI0
W3BECTHA CTereH HamaJisiBa-
e ¥ OTTOBOPHOCTTA UM.

OTnajaHeTo Ha mpe/Ba-
DUTE/IHUST KOHTPO/I HEe CaMo
11e CIIeCTH MHOTO BPEME, HO

U 16 ¥Ma AWCLMIUTUHUPALL]
edekr 3a 0OOIIMHUTE, € TIo-
3ULIUSITA HA MUHUCTBD J[0H-
uyeB. Criopes; Hero No-roJyisiMa
YacT OT MpeJCTaBUTe/IUTE Ha
MeCTHaTa B/IacT MOAKPETISIT
Heo0X0UMOCTTa OT TpeJi-
BapuTeJTHa TIPOBEpKa, 6e3 Ja
pa3bupar, ue BCHIHOCT Ts He
CBasisl TSIXHaTa OTTOBOPHOCT
ipy oOsIBsIBaHeTO Ha 0011ecT-
BeHa MOpbhYKa.

Ao6pume HOBUHU

OOmyHapuTe Beue TMOMCKa-
Xa yBennuaBaHe 10 35% Ha
aBaHCOBUTe ILIAIaHUS M0
OornepaTUBHUTE MpOrpamu
“PernoHanHo pa3BuTHe” U
“OxkosHa cpefa”. KM Mo-
MeHTa Te mosyuaBaTr 20%
aBaHC 3a WHBECTULMOHHU
u 30% 3a gpyru pasxoju
Mo JBeTe MpOrpaMmu, a Mo
[Iporpamara 3a pasButue
Ha CeJICKUTe palioHu - 70
50%. 3acera Ha ToBa ce iefia
TOJIOKUATeNHO. Jlpyra npes,
KOSITO IIle 3apa/jBa MeCTHUTe
B/IaCTH, €, ye 11je ObAatT myod-
JIMKyBaHU MIO-UH()OPMaTHBHU
WHJVKAaTUBHU PabOTHU TIpO-

rpaMd W Hali-Beue TOBa, ue
HACOKHTE 3a KaHW/IaTCTBAHE
10 TIPEZACTOSIIA CXeMH IIe
ObaT TIpeIBapUTETHO My0-
JINKYBaHU.

B ouakB8aHe
B momeHnTa obruHapuTte ca
B OuaKBaHe /la Bjie3e B CHJIa
TIOCTAHOB/IEHYE 3a TT0eMaHe
Ha JI/1C Ha mpoekTuTe 10
[TPCP, koeTo 111e TM y/ieCHU
oT MHAHCOBA IVIeJJHA TOUKA.
Buepa crana sicHO, ue mipa-
BUTEJICTBOTO € OCUTYPUJIO /10
70 MJTH. J1B. 32 PMHAHCHUPaHe
Ha pasxoau 3a OJIC Ha 06-
UIVHWTE TI0 Beue 0of00peHH
npoektu no [TPCP.

MecTtHuTe B1aCTH HACTOSI-
Bar OlIle U 3a MyO/IMKYBaHEeTO
Ha HaCOKY 3a KaHJWZaTCTBa-
He 3a cxemara 3a OOLMH-
CKH j1eueOHU 3aBefIeHUs 110
OIIPP. Te mocraBuxa Bb-
rnpoca W Aaiau HsAMa Ja e
BB3MOXXHO OOIIMHU C Hace-
sienve Haf 30 Xxwi. Aymm fia
KaHMJATCTBAT 3a Cybcuanu
3a UH(PaCTPYKTYPHU MPOEK-
T 110 [TPCP.

AapuHa Yepke3zoB8a

Ilopa AHkoBa: He fgaBar
eBpOIIapH 3a AYIIKU

OGImHapUTe UCKaT
cybcrayu 3a nHpa-

CTPYKTYpa U 0T “cesn-
CKata” mporpama

ITpTHaTa UHPpaCTPyKTypa e
Hal-rosiemusT npobnem 3a
BCUUKH OOIIMHU B MOMeEH-
Ta, HO eBPOIENCKY Tapy 3a
JyIKU He ce [aBar, a ce OT-
MyCKaT caMo 3a PeMOHT, pe-
KOHCTPYKLYS1, MOZlepHH3aLIMsI
" U3rpax/JaHe Ha HOBU ITb-
tuia. ToBa komeHTupa [o-
pa fHKOBa, mpezcenaTesn Ha
Hanuonansoro cppyxkeHue

Ha oOmmHuTe B Pemy0mvika
bwarapus (HCOPB) u kmer
Ha Cmorsin. ITo fymure i To-
Ba e MpobsieM, KOMTO TerrbpBa
IIfe CTaBa BCe I0-aKTyaseH,
TBH KaTo 3apajud Kpu3ara
TIPUXO/INTE Ha OOIIUHUTE Ce
CBMXa [IPacTHUUHO.

OrnepartviBHa rporpama “Pe-
ruoHasHo pa3sutue” (OITPP)
He Tojiepupa OOIIUHCKUTE
MTBTHUIA, & CAMO TPafICKOTO
Pa3BHTHeE U NP BCHUKO pe-
MOHTaAa Ha AbP>XaBHATa ITbTHa
VH(PACTPYKTypa OT ITBPBH,
BTOPH U TPeTH Kijac, Ka3Ba
SHkoBa.

OOmuHUTE C HaceleHHe
Haz 30 Xua. AymM Moxe Aa
ce BB3MOI3BaT OT cybcuauu
camo 1o OITPP. PvkoBog-
CTBOTO Ha [IbpikaBeH (oH[
“3eMesieniie” Toe aHTraKu-
MEHT [ja HalrpaBW KOHCYII-
TalliKu [a/ii BCe IIaK HAMa
BB3MOXKHOCT Te Jla TI0/I3BaT
cyocuayu v ot TIporpamara
32 pa3BUTHe Ha CeJICKUTe
patioHu, crobiraBa STHKOBA.
AKo TOBa ce OKaxke Bb3MOX-
HO, OT HOBU CpeJCTBa 3a
VHQPaCTPyKTypa ILie MOoXe
Jla ce BB3Moy3Bar obmo 86
06II1HY.

CHUMKA MAPUHA AHTEJIOBA

Kaksu TpyaHOCTH cpewjaTe no OnepaTuBHa
nporpamMa “PeruoHanHo passutue™?

[lbnbr nepuog MeX Ay NoAaBaHe Ha NpeanoXeHUsTa U GuHaHCUpaHe

MpOABLAKUTENHM TPHKHN NPOLIEAYPU

42.3%

[pomaHa Ha M3MCKBAHUSATA B NPOLIECA HA peasiu3upaHe Ha NpoekTa

40.4%

3aBuLLIeHN U3MCKBAHWA 33 KAHAMAATCTBAHE M0 CXeMM 38 (I)VIHaHCVIpaHE

M3uckBaHe 3a npeBapuTeaIHU NPOY4BaHNSA KbM NPoeKTa

25.0%

HesCHW KpuTepum 3a KaHAUAATCTBAHE

JIunca Ha MHGOpMALKS 33 BHIMOXHOCTUTE 33 KAHAMAATCTBAHE No cxemu no OMPP

3.9%

Apyro

1.7%

He cme cpewanu npobnemu

WsTounuk: GfK
Tpadwka: puwa CTpyHmxes
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Pegakmop:
Xpucmo Jlacko8
hlaskov@pari.bg
tel. 4395-865

-

?’ ] Pekaama:
W ' Becenuna KvpmeBa

‘ =7 vkarteva@pari.bg

tel. 4395-891

Hoso

Dell cbiio
mycKa
Tad/IeT

[TopenHoTO ro/sIMo nMe

OT KOMIIIOTBPHATa UHAYC-
tpusi Dell 06siBH, ye TOTBU
KOHKYpeHT Ha Tabsieta Ha
Apple iPad. ITpe3 toHu Ha
rasapa Iie ce mosiBu Streak
5, U3BeCTeH I10-PaHo KaTo
Mini 5. Toit pasmosnara ¢
5-MHUOB CEH30peH eKpaH

fipeABapUTENHO

-

-

HauepTaHu ERP

WIH ABOWHO TTO-MaJTbK 9.7-
VHYOBUSI €KPaH Ha KOHKY-
penrta. Pe3osntonusita Ha
nipezyiokeHreTo Ha Dell e
800x480 nukcena. Streak 5
TOAAbP>Ka TEXHOJIOTHS 3a
pasro3HaBaHe Ha >KeCTo-
Be, WiFi, 3G u Bluetooth.
IIpeaBrjeHa e 5-Meranuk-
CeJIoBa Kamepa ChC CBeTKa-
BHUIa, CJIOT 3a KapTU MTaMeT
SD. Asus u HP cbi1j0 umar
CBOH TabsneTy.

TecTy Bpeme 3a MHCTanaLma
@ (cnopen SAP npouecsT oTHema Mexay 12 n 14
CeiMMLIM BMECTO 6-12 Mecewia).

Hamansga pasxogvTe 3 UMMIEMEHTaLNS -
110-KPaTKOTO BpeMe 33 MHCTANALMATA
@ Ha codTyepa 03Ha4aBa N0-MA/IKO KOHCYNTAHTCKM PasXOAH.
KoeTo 03Ha4aBa no-HicKa KpaitHa LieHa 3a NpoayKT
CbC CbULOTO KAYECTBO KaTO CTaHAapTHaTa ERP cUCTeMa.

° [J1aBa JOMbAHUTENHO HOY-Xay OT APYrv KOMNAHUK

B CEKTOPA, M3M013BaN N0A06EH NPOAYKT.

ol

TpeABapuTeNHO 3aAafHUTE HACTPOIKM
@ 3a cvcTemara Moxe A Ce POMEHST,
HO TOBA M31CKBA Bpeme. W napu.

HoBu cxeMu 3a JUCTpHUOYIHS 1I€ pa3HOOOPA3SIT CUCTEMUTE
3a yIIpaBJICHUE HAa OM3HEca y HaC

Cucremure 3a aBTOMaTU3U-
paHe Ha Ou3HeC mpolecuTe
(ERP) Beue He ca mpocTo
6/1s1H 3a MajKusi U CpeJHus
6usnec y Hac. CbC 3a7bJ-
fouaBaHeTO Ha Kpu3ara u
YC/IOKHSIBAHETO HAa WKOHO-
MHUEeCKaTa CUTyalust y Hac
MPOU3BOJUTEIUTE HA TIO-
nobeH codTyep 3armouHaxa
[la obpBIIAT MO-CIeLHaaTHo
BHUMaHUE Ha MAJIKUTE KOM-
MaHUM, 32 KOUTO WHBECTH-
LUATa B TOAOOHU TpUIIO-
KeHust e Ouia HeMHUCIUMA
Y TIpeZii CBOOOIHOTO Tajia-
He Ha uMKoHoMmuKara. Cera,

» om 6bAzapckume npeg-
npusmus u3noa3zBam

ERP cucmemu, nokazBam
gaHHUmMe Ha HauuoHaAHus
cmamucmuyecku uHcmu-
mym

KOraToO € Olie MO-CJI0XKHO
[la Ce OT/ENSIT CPeACTBa 3a
KaKBOTO U /la 610, KaMo Ju
3a ERP cucrema, npownsso-
[IUTEIUTE pellrxa Ja mpej-
7IoXKat 00/IEKUeHH CXeMH 3a
K/IMEHTHUTE CH U [Ia HaMaJIsIT
pasxofuTe U BPEMETO 3a
unrerparust. Koeto Moxe ia
Ce OTpa3u MOJIOXKUTETHO Ha
6Bsirapckust OU3HeC u Jja To
MpeBbPHE B MO-KOHKYPEHTO-
crioco6eH.

NMpegBapumenHo
2zomo6Bu

ExHo or BB3MOXHUTE pe-
LIIeHUs € UHTeTPUPaHeTo Ha
Tpe/IBapUTeNIHO 0hOpMeHU
ERP pewenus. ITogobHa
cxeMa Oerre mpejcTaBeHa
ot repmaHckara SAP. Cras-
JlapTU3UPaHOTO U TIpe/iBapu-
TenHO KoHurypupaHo ERP
pelieHHe MOXKe /la ChKPaTH
pasxonuTe Ha Gu3Heca, 6e3
TOBa /la Ce OTpa3siBa Ha Mpo-
OYKTUBHOCTTA U (QYHKIHU-
OHa/MIHOCTTAa Ha codTyepa,

KOMEHTHPa U3IbJIHUTETHU-
AT JUPEKTOD Ha KOMIIaHU-
sTa 3a cTpaHara HU IleTwp
Munenkos. Ilo gymurte my
nojobHa crcTeMa MOXe Ja
ObZe WHTerpupaHa 3a Iie-
puop ot 12 no 14 cegmuny.
ToBa e B II'bTU I10-MaJKO
CMpsIMO CTaHAAPTHUSA Tie-
puoOJ, 3a UMIJIeMeHTalusl,
KOWTO 0OMKHOBEHO € MEX/Y
6 u 12 mecenia. iMeHHO B
CBbKpaTeHOTO BpeMe 3a WH-
CTa/MpaHe Ha pelLleHneTo ce
Kpue NMpUuyuHara 3a M0-HU-
cKaTa My LieHa - 1eCTH ce OT
pa3xoJu 10 KOHCYITAHTCKa
JleiHOCT 3a MHCTanaLusTa,
Ka3Ba Mu/eHKoB.

Brnpeku mo-HUcKara Le-
Ha 3a WHCTa/JudpaHe Ha IO-
nobna ERP cucrema He ce
rybu ot QyHKLMOHATHOCTTa
U. KnueHTuTe HU, KOUTO
W3M0/13BaT Ipe/iBapyUTeaHO
KoHurypupaHo ERP pe-
1IeHue, TMoJydyaBaT CbLUs
codTyep KaTo BCUUKH OCTa-
Hanu. Pa3nukara e, ue SAP

Baseline uzBa B pa3iuuHu
BapMaLiy 3a IeHHOCTUTe Ha
BCSIKA KOMIIaHUs, TIOKpUBa-
MM BCUYIKY KJTFOY0BU O13HeC
mpoljecu B efHa (upma -
CUETOBOZCTBO, KOHTDPOJIUHT,
npofaxobu, AUCTpUOyIus,
MIPOU3BO/ICTBEHO IIaHUPaHe
U KoHTpon u ap. Kordury-
palysATa Ha MOZy/IuTe obaue
e 3a/lajieHa IpejBapuTe-
HO, 3apaZii KOeTO Ce TMeCTH
BpeMe. BB3MOXHO e fgopu
KOMIIaHHMHUTEe [Oa CIIeuessrT,
3aIII0TO MOJIyYaBaT HOy-Xay
Ha /IpyTWTe HU KJIVEeHTH B
ChIUTEe UHAYCTPUU, KOMEH-
Thpa MunenkoB. CobilleBpe-
MEHHO e Bb3MO)KHO coOCTBe-
HuiuTe Ha SAP Baseline na
yBenuuar GyHKLMOHATHOCT-
Ta Ha pelleHHeTo - TOYHO
Karo npu “neaHoro” ERP
pellleHWe Ha KOMITaHUSTA.
U monmyyaBar aBTOMaTHueH
BIJEUT Ha CUCTEMUTE CHU
MIPY OChBPEMEHSIBaHEeTO UM
OT CTpaHa Ha repMaHCKaTa
KOMIIaHUA.

Llen
OcCHOBHa 11e/1 Ha TOBa Mpej-
JIo)KeHUe e MaJIKUAT U cpeJ-
HUST OM3HEC, KOWTO TakKa WK
MHaue e B Hall-HepaBHOCTOM-
HO T0JIOKeHHe CIIPSIMO To-
rojeMuTe CU KOHKYDEeHTH,
komeHTHpar ot SAP. Criopef,
JaHHuTe Ha HauuoHanHus
CTaTUCTUYECKU HMHCTUTYT
enBa 7.7% ot Obarapckus
OU3HeC U3MOJI3BA CHUCTEMHU
3a aBTOMaTu3vpaHe Ha Ou3-
Hec TIpolLiecuTe, a IIpy MaJl-
Kust busHec (Mexxay 10 u 49
3aeTH) JembT e efiBa 5.6%.
ITo mpunuun ERP cuc-
TeMUTe ca MpejHa3HayeHU
OCHOBHO 3a TrojleMd KOM-
nanuu. ToBa obaue ce mpo-
MeHs$], 3al0TO I0-MaJKUTe
OpraHu3anuu UMaT HYyX-
[¥, CBbpP3aHU C peopraHu-
3alisl Ha JlelHOCTTa UM,
ka3Ba Cranumup KocTtos,
yIpaBuTe/J Ha CUCTEeMHHUSA
uHterpatop FTS. 3aroBa
B MOMEHTa KOMIIaHUHU OT
BCSIKAaKbB KaJMOBDP M0JI3BaT

OJI00HY CUCTEMH - GUPMHU C
060pOT OT HIKOJIKO MUTHOHA
JieBa 10 CTOTHLIA MUJITHOHU
JIeBOBE H3II0/I3BaT TaKWBa
pellleHHs], TRbPAU TOM.

Cnopezn, KoctoB masapbst
Ce pa3BHUBa MMEHHO KbM
CHUCTEMHUTE 3a CHOTBETHHU
uHayctpun. Hue cbImo Bbp-
BHM B Ta3H II0COKa U MpeJ-
jlarame pelleHUs 3a BepTH-
KaJlHU WHAYCTPUU, KOUTO
J100aBAT OCBEH HA/IMYMUETO
Ha ERP cucrema v ussectHo
HOYy-Xay ¥ CKBCSIBAT CPOKa
3a BHeJpsiBaHe, TBbP/Y TOM.
Moske 6u Ta3u TeHJEHLUs
Ce 3acCUBa MajKO TOBeye
B MOMEHT Ha KpH3a - HaJlu-
YMeTo Ha pellleHHe, KOeTO e
JOCTaThYHO CIel[daTu3u-
paHoO U KOEeTo ce BHe/psiBa
no-6bp30, e B MOMOIL Ha
MaJIKUTe KOMITaHUH, J00aBs
Kocros.

MopobHu “ekcrpecHu”
pellleHHs] He ca HOBOCT 3a
Obsarapckus masap. Jpyr
npumep e Dynamics NAV



Mpexa
Germanos u
Global Net c HoBu
Mara3suHu

Hosu marasuxu oTkprixa

2 OT OCHOBHHTE MapTHEO-
pY Ha MOOWJTHUS OTiepa-
top Globul. Germanos ce
cmobu ¢ 134-ToTo cu rpes-
CTaBUTE/CTBO y Hac B The
Mall, a otkprBaHeTo My Ge
CBUETaHO C TpeMuepara Ha
HTC Desire. Kommnanns-

1

CYyeTOBOACTBO

Mpoaax6u

np0H3BOACTBEHO NaHUPaHe U KOHTpoN

7

JlorucrTuka

CmaHumMup Kocmo8,
ynpaBumen Ha FTS

Express Ha Microsoft, uu-
€TO WHCTajvpaHe MOXe Ja
otHeMe 710 10 auu. LleneBata
rpyna OTHOBO € MajKHUAT
U CpefHUAT OU3HeC, KOWTO
rosiyyaBa Ipe/iBapUTeHO
HaCTPOEHW U WHTerpUpaHU
MOAy U 3a (DUHAHCH, ABI-
roTpaiHu aKTUBH, TPOJAXK-
61, MapKeTHHT, J0CTaBKH
Y CKJIaf.

LleHa
W pokato TOYHUTE 1]eHU Ha
nofobHU pellleHUs1 ca He-

Ta e 4yacT OT CTpyKTypara
Ha orieparopa. Bepura-

Ta Global Net Solutions,
KOSITO CY NapTHUPA C
Globul, 06siBy, ue miaHupa
Jia oTKpue 061110 15 mMara-
3uHa y Hac 3a 2010 . Haii-
HOBWUTe 1 Npe/icTaBUTe -
ctBa B CMmossiH u [1noBavB
Beue ca (akT, a 00T
6poii MarasuHy Ha Bepura-
Tay Hac e 61. Or Ts1x 10 ca
B Codwrsi.

KoHTponuHr

JAucTpubyums

YnpasneHne Ha MaTepuanure

SICHM 3apajy pa3/NuuHHTe
00xBaTH Ha [JeWHOCTTa U
pa3Mepa Ha KOMIIaHUSTa, B
KOSTO T1e OBJaT WHTETpHU-
paHu, e sICHO, Ue C TIX Ce
MeCTAT Napyu. A ¥ otpebu-
TEJIAT 3Hae IPeJiIBapUTETHO
KpaliHaTa 1jeHa Ha TIPOAY-
KTa, KOWTO II[e TOy4H, KO-
MeHTHUpa MUIeHKOB.

KoeTto mosxke ma Ob1e ca-
MO B IOMOII Ha OW3Heca,
KOWTO 10 eJWH WU [pyT
HAuWH Ce OMWTBa fa ce
3a/IbP>KU HaJ OypHaTa BO-
Jla Ha Kpu3ara KakTo upe3
CbKpalllaBaHe Ha pa3xoju,
Taka M upe3 3ama3BaHe Ha
KOHKYDPEHTOCIIOCOOHOCT-
Ta CU. A KakbB MO-J00BP
HauMH 3a TOBa OT UHGOP-
MaI[MOHHHUTE TeXHOJIOTUN?
OcobeHo ako He W3UCKBAT
MHOTO TOJIeMU WHBECTHU-
L[UH.

O6nakvm
bu3HechT MOXe fa cecTu
ollle eJHO Mepo OT MHCTa-

Tpadmka: Buxwp Slackos

MUpaHeTO Ha CHCTeMa 3a
ynpaB/eHHe Ha Ou3Heca
- OT CbPBBpa.

Koiito Moske za 6b1e Tipe-
MecTeH Ha objaka, HO He
TO3H OT ByJIKaHa. B ponsra
Ha o6/lak TyK B/IM3aT Chbp-
BbDUTE Ha COPTyepHHUTE
KOMITaHUM, KOWTO TpejJa-
rat u xocrsaHe Ha ERP
pellleHusTa CH.

Cnopen, KoctoB kpu3sara
MO)Ke /la HaCOUH JIBHIKEeHH-
€TO B Ta3W MOCOKa 3apaju
(akTa, ue HaMHUpaHeTO Ha
CpefiCTBa 3a MHBECTHUIUH €
TPYAHO ¥ 3a KOMITaHUHTe,
00MaKbT e BapuaHT Te Ja
nmar ERP cucrema, mpe-
BPBILaMKY KaluTaJoBUTe CU
pa3xoiu B TeKymu. VHaue
Ka3aHo, KaTo IIaljaT HaeM
3a CbpBBPA, KOUTO U3MOM3-
BaT 3a CHUCTeMara CH 3a yII-
paB/ieHHe Ha Ou3Heca.

C aBe [ymH - BapUaHTH 3a
Ou3Heca MHOTO, OCTaBa TOU
Jla Ce BB3II0JI3BA OT THX.

Xpucmo Jlacko8

Ckopocm
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» Mezabuma B cekyHga e ckopocmma Ha mpaHcdep Ha gaHHU
Ha HoBus cmaHgapm Bluetooth 4.0, koimo Beye e 2c0moB

Microsoft oTunTa BUCOK UHTEpeC
KbM TecToBUsA Dynamics CRM

Komnianusita npesicrasu
rporpamara B Hayasi0To
Ha roJjHara, Beye UMa
270 pervcrparyu

Bucok uHTepec KbM TeCTO-
Bara cu Iuiardopma 3a CUc-
TeMaTa 3a yIpaB/jieHue Ha
YOBEIIKUTE Pecypcud OTuu-
TaT oT Microsoft Buarapus.
KomnanwmsTa npezcrasu 30-
[JHeBHaTa be3riaTHa MpobHa
Bepcud Ha Dynamics CRM
B HauaJI0TO Ha roJjMHara, a 4
Mecella M0-KbCHO Beue uMa
270 peructpauyy, 3asiBU 3a
B. “Ilapn” VBo [Ipemikos,
MEeHU/Kbp NapTHLOPU U pe-
IIeHus1 3a yIpaBjeHue Ha
Ov3Heca B KOMITaHUSTA.

Mpozpamama

Llenta Ha mporpamara e
Jla TIOKa)ke Ha Obarapckus
OV3HeC KakBO TOUHO TIpe-
CTap/IsIBa peLIeHUeTo HU 3a
yIipaB/JieHHe Ha YOBeILIKUTe
pecypcH, Ka3Ba [IpellKoB.
Bceku xenaeiwy nma mpaBo
Jia ce peructpupa be3riaTHo
¥ ga usnosasBa Dynamics
CRM B mnpogb/okeHHe Ha
Mecell, 6e3 aa e HeobXoAUMO
Jla MHCTanvpa MnpuiokeHue-
TO Ha CoOCTBeH Xapzyep.
LlesuaT 1iporiec 1je ce 0Cb-
II]eCTBSIBA ChC CheUCTBUETO
Ha ceptudurmpanute CRM
napTHbOpU “VHTeNuIKBHT
Cucremc”, “JUII bvarapus”,
“ITnac Kpegepe”, “TexHomno-
ruka” u “ITapacdioy”, KouTo
XOCTBaT CaMOTO pellieHHe 10
BpeMe Ha TIpOOHMUS TTEePUOJ,.
AKko €BEeHTYa/IHUAT K/IIMeHT
pelIM Jia 3aKyIu JIMLeH3a B
Kpasg Ha 30-7ZHeBHUS Tepu-
0[l, TOM MOXKe /1a TIPOABIDKU

» Mazapbm Ha CRM npunoxkeHus moxke ga ce yg6ou npe3
2010 2., cmssma OpAuH [o4eB8, MmeHugkbp 6u3Hec pewe-

Hus, Microsoft Bbazapus

[la W3I0JI3Ba DPEIIeHUeTO B
o6s1aka, KOMEHTHUPAT OT KOM-
nadusita. Criopes Microsoft
obaue TO3M BapHaHT e yra-
UeH, ako COTyepswT IIje ce
T0J13Ba 3a Neproz, O-KpaThK
OT 2 TOJVIHMU.

Camo 3a npob6a

Hsikou xXopa ce perucTpu-
par OT UHTepec /ja I0KOCHAT
npogykra. Tosa Geltie v efiHa
OT OCHOBHHTE HU LIeJIH - Ja
TIOKa)KeM, Ue MMaMe 3psil, Ha-
IIB/IHO (yHKIMoHaneH CRM

CHUMKA BOBU TOLLEB

MPOAYKT, KOUTO YCIEeNTHO
MOXe /la paboTU KakTo B
rojieMy KOpIIOpaljuM, Taka
U B CbBCEM MajKu (UPMH,
KOMeHTHpa pe3ynrarure [lpe-
IIKOB.

ITporHo3wuTe 3a pa3BUTHETO
Ha Ia3apa CBII[0 Ca ONITHMHUC-
TiyHU. [Ipu npencraBsHeTo
Ha mpobHara mporpama 3a
Dynamics CRM ot codry-
€pHaTa KOMIIdHHA TTPOTHO-
3Mpaxa y/[BOsiBaHe Ha a3apa
Ha IMOJ00HU MPOAYKTH Tpe3
2010

2009 otpe3su masapa, 2010 .
3arioyHa OINTUMUCTUYHO

VHTepechT KbM OM3HEC
codTyepa rocTereHHO
Ce 3aBpbILa

C ps3bK Craj Ha masapa Ha
ERP cuctemu npuknouu
2009 r., moka3Bar [JAaHHUTE
Ha aHanu3aropute or CBN

» ERP cucmemu, npegcma-
B8eHu om Hag 55 uHMezpa-
mopa, ce cbcmezaBam 3a
kaueHmu u nazap 8 bvnza-
pusi, noka3Bam gaHHuUme
Ha CBN

Bbouarapus. Hauanoro Ha 2010
I. obaue e 10CTa Mo-ONTUMKC-
TUYHO, KOoMeHTHUpa IleTsp
MureHKOB, U3MbJIHUATENEH
avpektop Ha SAP. MHtepe-
CBT KBbM TPeKpaTeHu 3apajiu
Kpu3aTa IPOeKTH 3aroyBa
Jla ce BpBIIA, KOETO BABbXBa
OINTUMU3bM, Ka3Ba TOM.

Ha momobHo MHeHue e u
ynpaButensTt Ha FTS Cra-
Humup Kocros. Criopep Hero
pBbCTOBe Ha rofgumiHa 0aza
MOXe Ja ObJaT OT4YeTeHU
oile B Kpad Ha 2010 r. Bpb-
IIJaHeTO Ha Ma3apa Ha HUBaTa
ot 2007 u 2008 r. 111e oTHEME
BpeMe, ITPOrHO3Mpa TOM.

OrnpefeneHo KIUEHTUTeE
JlHeC ca jJocTa To-uHbop-
MHpaHU He CaMO KakBO e

ERP u kakBu ca nonsure ot
HEro, HO M KoM Ca Urpauure
Ha 1asapa, KOU ca CHJIHUTe U
C1abvTe M CTPaHH, KaKBH ca
HY)KJWTe Ha KOMIIaHUSITa, KaK
Te MOXe jJa Obaar 3a70BO-
JIeHU Y Ha KakBa LieHa. Taka
OIMCBa Nla3apHaTa CUTyaLust
WBo [pelikoB, MeHUIXbP
MapTHBOPU U pelleHus 3a
ympaBjeHre Ha Ou3Heca B
Microsoft Bwarapusi.

Criopesi cTaTUCTUKaTa Ha
CBN BHeJjpeHU CUCTEMHU 3a
yripaB/eHue Ha O13Heca UMa
B 51 Ou3Hec cekTopa y Hac,
a Hal-TO/IsIM € OpOSIT UHCTa-
JIalMy TIPU XPaHUTEJIHUTE
TIPOJYKTH, UHYCTPUATHOTO
MalLIMHOCTPOEHe U XUMHYe-
CKara UHAYCTPUS.
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»PagocnaB BumbanoB, mapkemuHzo8 ekcnepm u 6uBw yaeH Ha zpynama ,3aMmyHga

6aHaHa 6eHg”

24 | CBOBOAHO BPEME

Aduema

» kanopuu uma 8100 2pama 6aHaHuU. MaogoBeme ca 602amu
Ha MHO20 BumamMuHu, a guemoao3ume 2u npenopbvyBam 3a

pazmoBapBaw, pe>kum

baHaHOB MapKeTUHT

[lenuTe Ha OaHAHUTE Ce TIpeBbpHAaXa B OCHOBEH aKI[eHT Ha

KOHKYPEHLHUATA MEXAy BeEPpUT'TE XPAdHUTE/IHHU MdI'dA3MHU B B’bJIFapI/IH

baHaHBT e MHOro BaxxeH
CUMBOJ 3a Obirapuna. Ba-
HAHbBT € acoLIMaLHs 3a rpas-
HUK, 32 MUHA/IUTE KOJIeAU
Y HOBU rofuHu. baHaHBT e
3npaBociaoBeH. bananwuTte
MOJXKE [a Ce siIaT CypOBHU, HO
U /la Ce HAMpaBAT Ha ITiope,
[la ce C/IoXKaT B TOPTA, /ia ce
MbpXKar... Bcuuky obuuar
6aHaHM - fieriata, 6/I0HJUH-
KUTe, MeHCHOHEePHUTe.

banaubsT e TOBa, KOeToO
TpsibBa /la 3aKauMTe HA Bb-
[IMUKaTa, ako MCKaTe 1a iMa-
T€ MHOTO KJTUEHTH ¥ BUCOKH
obopoTu. SIBHO TOBa e GUI
CbBETHT Ha MAPKETUHIOBU-
T€ CTelUaTUCTU KbM roJjie-
MHUTe BEPUTH XPAHUTETHU
MarasuHu y Hac. biaropa-
peHue Ha TaX baHaHBT Beue
e ¥ eBTUH. baHaHbT 0baue
CTaHa MoBO/, 1 3a OaHaHOBO-
1[eHOBa BoifHa B OaHaHOBaTa
HU pemny06JrKa.

Moume 6aHaHu

ca no-eBmuHu

Hue cme Haii-rosemMuTe B
EBpora u 3aToBa MoXkeM fia
CH TIO3BOJIUM Ja Kymum 1
ToH OaHanu. ToBa HM I103-
BOJISIBA fia TMPEAJIOKUM U
TOJIKOBA HUCKA I[eHa, 00s1C-
HsIBa yIIpaBUTE/IKa Ha e[UH
oT HOBOOTKpI/ITI/ITe rojieMu
XHrepmap-

KeTU B

CTOIU-

nara. [IHu mpeau OTKpHU-
BaHeTO My B IIOILeHCKUTe
KyTUU Ha INOTeHLjua/HuTe
WM K/JIMEHTH Beue Ca HallyC-
KaHM OpoILypH, Ha KOUTO Ha
II'bpBa CTPaHUL{a Ma roJsisi-
AssAssAsAMa Bpb3Ka OaHaHH,
eBTHHHU.

Hue ek npepnarame 50%
OTCTBIIKA Ha IUIOJJOBETE U
3e/leHUyNUTe, baHAHWTE HU
ca 1o-eBTHHH C 6 CT., efare
Jla TasapyBaTe IpH Hac,
OTBDPbBILa KOHKypeHLUsTa.
JleH mpeayd KOHKYPEHTBT
UM fa oTKpue 00ekT, Te
00sIBSIBAT CpeIHOIITHO Ta3a-
pyBaHe Ha KHCeJI0 MJISIKO 3a
5 cT., cBUHCKO Meco Ha 20%
T0-HUCKU L|eHU U ToasleTHa
xaptud 3a 0.35 cT.

B HauanoTo Ha cegmuLiaTa
¥ B Jpyra rojisiMa Bepura
r“Ma TIpoMolivs Ha GaHaHHU.
Te obaue oimie He ca ce
YCeTU/IU U Ca I'M HaMaJluiu
camo g0 1.99 nB.

Hopu u JKeHckuAT nasap
B CTO/MLiaTa Beue Ce 3a-
JbXBa U TPYLHO ycnsiBa /a
TIpeAJIOKA TOJNKOBA HUCKHU
LleHH.

A B csibHYeBaTa CTpaHa
3aMyH/ja olle TpeAu Tro-
JUHU 3a70)KMXa Ha
6baHaHOBHA

MapKeTUHT U obsiBHXa ,,0T
nHec enHa GaHaHa CTpyBa
nBa 6baHaHa”. Makap ue
TaM T0-CKOpO obuuar fa
6epaT baHaHUTeE, a He /1a TH
KyIMyBaT OT MarasuH.

Hac 6aHaHa HU
xpaHu Bcuuku
Koii He 001ua 6aHanu? ,,Hac
0aHaHa HU XpaHU BCHUYKH,
HH JlaBa CBHHIIIAWH C MHOTO
BUTaMHH”, Ka3BaT eKcIep-
TUTe OT ,,3aMyHja OaHaHa
6eng”. He camo MaliMyHUTe
B 300/I0TMUecKara rpajivHa,
aMM U TeHCUOHepuTe Be-
ye 1je ce BUTaMHHHU3UpaT.
FOpy Ha 6ananuTe! B3u-
MaiiTe UaHTH, paHULU, KOILI-
HyLM. Cera He e KaTo Ipein
- HAMa OrpaHUYeHNs, BCeKH
MOXe [la B3eMe KOJKOTO
MOXe gma HocHu. Kymere
3a Bac W 3a jieljaTa, u 3a
BHYLUTE.

Kynete cera, ue
yTpe MO)Ke TIpo-
MoOLMsITAa Beye
Jla e IpU-
KJIF0OUMJia.
A  Kkak-
BOTO He
MOXKeTe

Ja us-

sfeTe - KOHCepBuUpailiTe.
IIlom cTaBa ¢ Jomar, siobJi-
KU, KPYIIIW WU JIFOJIH, 3aI1[0
Jla He Moyke U ¢ baHaHu?

Oga 3a 6aHaHa
baHaHBT OTKpail BpeMe e
B LIEHThpa Ha OBjTap-
ckara Kynrypa. Hec-
JlydalHO e BB3IIAT

U B mecHH. ,Ipu
Kusia 6aHaHU MU ce
saT, Majie, masne”,
Ka3Ba Jupuyeckara
repovHsl B efiHa Iie-
ceH oT Kpas Ha 90-Te.

JIEXKKA M3passiBa U3KJIHOUH-
TeJIHaTa CU pajioCT OT TOBa,
ye e yCrisila /la peajMsupa
KOITHeXXa cu 3a 6anauu: ,,0x,
6aHaHa, ax, 6aHaHa, Ked MU
CTaHa, oM Io xBaHa”. iMa
eHTyCHacTH,

KOUTO

nopu

c u

ca-

OAT

A

6ananu - ,Ilocagux cu ef-
HO, YyZHO Xy0aBOo ABPBO”
e HAvaJ0TO Ha Becejara
rieced ,,['on 6aHaH”, B KOSATO
OaHaHOCAJALIUAT MTBPBO €
He/IOBOJIEH, Ue HsMa KOM-
TOT Ha KJIOHA, HO TOCe ce
pajiBa Ha >XbJITaTa U3HEHa-
na. ,,['vB My ro baHaHa, TUB
Mu ro 6aHaHa BCeku Boxu
neH. I'vue Mu ro 6aHaHa, TUB
My ro 6aHaHa, a3 obuua
na usspkga teb...”. Tosa e
TEeKCTBT Ha Jpyra Beceja
TeCHUYKA.

ITokasarenHo. bearapure
obuuaT 6aHaHu. Moxe 6u
3aI[0TO0 HU oOBbpHaxa Ha
MaliMyHHU Tpe3 nocaeJHUTe
roguHu?! [To-Ba)KHOTO e, ue
B ceramHaTa Kpu3a OaHa-
HUTe II0eBTUHSBAT. fIBHO
VKOHOMMUKATA HU CKOPO II1e
ce CbXuUBH. [laHO camo fa
He e, Koraro 1b(HaT baHa-

HUTe.
AapuHa Yepke3zoBa

" '
CHU BOBW TOLLEB
" KOJIAX: FPULLIA CTPYH/I)KEB
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