HoBunu » 9
BopucoB 0THOBO
ce 3aKaHH

Ha EPII

AKo fpy>KecTBaTa
He BJISI3aT B Yac, IIe
OBIaT CMEHeHH, Ka3a
TIPEMUEPET
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USD/BGN: 1.47166

Bwarapcka HaposHa GaHka

HoBunuu » 6

boeirapus e
HaU-TTMPaTCKaTe
nbpkaBa B EC

EUR/USD:1.32900
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Bhirapcka HapogiHa GaHKa

Sofix: 419.20
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Bwarapcka ponzoBa 6opca

Komvnanuu p 1
ITeyan0ara Ha
KTb HagBuium
IPOrHo3ara

HeTHnute npuxozu ot
JIMXBU Ha Tpe3opa

ce yBesi4aBar ¢ 23.4%.
KpeautHusit opTdeiin Ha
HaHKaTa ce e MOBHILIHJI C
5.6%

Kommnanuu p 13
Generali Group
pa3aaBa 545 MIH.
EUR puBugeHTH

IMpeMUNHUAT IPUXOZ,

Ha rpyrara 3a ITbpBOTO
TpuMeceuUe ce yBeinuaBa
¢ 16.2%. HeTtnara reuasba
ce moBmImaBa ¢ 52.1% o
1.31 mapg. EUR

BG40:116.92 uena 1.50 neBa
A (LI |||||||||| ||||||||
Boarapcka dosgoea 6opca ol770861156001

AbpKaBaTa U3IU32a
B OTNYCK

Komenrap » 3 HoBunu p> 8-9 HoBunu p 12
Koii no- 11
33‘3‘;‘,’(:,;’: " BUTKaTa 3a KITMeHTA U TIPA | 55 rjong oo
boi? ¢vKcupaHara TeneoHysT | Ma-Tpakua

BwmecTto fa ronu ,,nomm”
WHBECTUTOPH, [IbpKaBaTa
MO>Ke /1a TIOMHCJTH KaK U300-
10 /la TIPYBJIeYe HSIKaKBU.
To-m06pe fa ce mpoBepu
L[eHO0Opa3yBaHeTOo U aKo B
Hero HsMa HUIIO COBPKaHO,
TOJISIMOTO TOBOpEHe [ia CTIpe

[IecT oT GpUpMHUTE, KOUTO
ca MoJiaau JOKyMEeHTHTE,
yuacTBaxa U B Thpra 3a
BTODHSI JIOT HA MarucTpa-
nara. B cpenara Ha 2011
T. 3aTI0YBa U3TPaXKJAHETO
Ha Maructpanata Codus-
Hum

061110 297 >kanbu ca
MOCTBIM/IM CPeLy Mpo-
IieZlypara 3a [peHo-
CHMOCT Ha HOMeparTa.
PerynaTopsT BbBeX7a
CHCTeMara ,,e[JHO I'H-
me” ot 6 aBrycr

KabuHeTbT 0OMHC/ISI aHyTMPaHe

Ha HaTpyIaHUTe OTITYCKU OT TPeAUIITHN
roaviHu. ToBa I1ie MpUHY/Y YNHOBHULUTE
MacoBO /la W3/iM3aT BbB BaKaHIUsI » 4-5

Konax: Buxwp lackoB

Komnanuu p Tl
,Pebpllnen [IporrbpTrc”
yBeJ/IMuaBa MpojakouTe cu

‘.:,&ff

CpejHUTe LIeHU Ha
JKUMHIIATa JOCTUrHaxa
1350 EUR/KB. M, a rogpriHa
no-paHo 6sixa 1800 EUR,
Ka3a MaHro MopaBeHOB,
W3MBbJIHUTE/IEH UPEKTOP Ha
ZIPY’KeCTBOTO
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BeHucnas Motos
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MerneHa Nnayrumesa
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BeHucAaB MomoB 6ewue ogobpeH om Komucusima 3a puHaH-

coB Hag30p 3a YAeH Ha YC u u3nbaHUMeAeH gupekmop Ha “Obb

- EG AU ku 3acmpaxoBamenHo gpyxkecmBo” AZl. KbM MOMeHMa
BeHucAaB MomoB e u3nbAHUMeneH gupekmop Ha “4apmuc FOpbn”
C.A., knoH Bbnzapus, koemo e HacaegHuk Ha “EU Al ku Bbazapus
3[" EAL. NpemuliHume npuxogu Ha “OBb - EG Al [ku” 3a MuHana-
ma zoguHa ca 6.8 MAH. AB., koemo e 0.5% na3apeH gsn.

BuBwusm Buuenpemuep 3a eBpopoHgoBeme u genymam om BC
ce pa3MuHa ¢ nocma Ha Buuenpe3zugeHm Ha EBponetickama 6aHka
3a Bb3cmaHoBsBaHe u pazBumue. 3a moBa A e uHpopMupan npe3u-
geHmM®mM Ha 6aHkama. Mocmbm Hal-BeposmHoO wie 6bge 3aem om
Yewkus npemuep fiH duwep. PeweHuemo wie 6bge onoBecmeHo
Ha 6 mal. Nayz4ueBa ce kaHgugamupa cama, caeg koemo noay4u
noaumuyeckama nogkpena Ha botiko Bopuco8.

MHeHuUs

KomeHmap

» CBugemenu cMme Ha no-
pegHus uupk 6 gop>kaBama.
Cneg kamo npegu 6nu30 9
Meceua npaBumencmBomo
ce aHza’kupa ga uzgaBa Bu3su

T
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c obnekyeH pexkum. Ceza nvk
u3BegHwXk ce okaza, ye3a
ga goligam pycHauume ga
noyuBam y Hac, we nAawam
no-ckbnu Bu3u. U Hakpas
myponepamopume, kamo Bu-
gsixa, 4ye gop>kaBama He modke
ga onpaBu pabomama, ce
Cba2nacuxa ga uzBagsm napu.
CmosH

» U3gaBaHemo Ha Bu3u 3a
Pycus e aymcopcHamo Ha UH-
gutcka ¢pupma. Ta cmou 3ag
u3gaBaHemo Ha Bu3u, koemo
2u ockbnsBa. C moBa ms ce
3aHumaBana He camo y Hac,
Ho u B8 gpyau gbpxkaBu. A8HO
komnaHusima e gocma cunHa,
cneg kamo Hawemo BbHWHO
MuHucmepcmBo Hama kak ga
213a06ukonu.

TpuHumu

BT [* [
TypucTHUECKHTE
Gupmu cnoxcopupar

AbpKasara

pari.bg Ton 3

MuHepanHuUme Haxogu-
wia - 20nemu o4akBa-
Hus, manko npoxogu.
3am. 2. gbp>kaBama
€ NOAYHUAQ 2.5 MAH. AB. om
koHuecuoHHu makcu, npe3
ma3u o4yakBa 3.066 MAH. AB.

KPC ynecHsBa npeHo-
cumocmma. TpouHo
noBeuye >kanbu cpewty
onepamopume ca
nocmbhunu 8 pezynamopa om
HaYanomoHam. 2.

CvBembvm Ha EC
0gobpu koHBepzeHm-
Hama npozpama Ha
Bbazapus. 3anazBaHe-
mo Ha 6anaHcupaH 6logkem e
agekBamHo B Hacmoswama
ukoHomu4ecka cumyauus,
mBbpgsm om Bplokcen.

HALIMOHAJTEH BU3HECBCEKUAHEBHUK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdpopmaums: 4395800

U3paBa

BbusHec Megua lpyn AL,

yact ot Bonnier Business Press
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» MoHskoza nupamcmBomo e npuHygumenHa aanmepHamu6a 3a nompe6umeaume, koumo uckam ga caywam my3uka uau ga 2zanegam puamu Ha

komnlompume cu

CHUMKA MAPUHA AHTEJTIOBA

3a c/ieneHeTo C IH000B

3apagBeiiTe, a3 csM FIBaH U CbM
nupart. Ho no HeBos1s1. Hama
OTKB/Ie /la CBa/IIM HOBA My3UKa U
¢uIMu cpelily 3arialjaHe U CbM
TIPUHY/IEH /la T'H AbPIIaM He3aKOHHO
C PUCK Jja Ce 3apassi C BUPYCH, KOUTO
He ca M03HAaT! [J0pY Ha ITPOU3BOAU-
TeJmTe Ha COPTyep 3a CUTYPHOCT.
VHaue ocTaBaM Ha CyXo U TpsibBa Ja
YyakaM My3HKaTa ¥ GUIMHUTE C Mece-
LY WM IOPY TOZIUHU 3aKbCHEHHeE T10
HSTKOM TeJIeBU3MOHEH KaHasl UM Ha
muck. He 3Byun nobpe, ocobeHo B
KOMOWHAIMs € ropeiHara 6e3ymHa
ujies 3a CJIeIeHeTO Ha TIoTpebuTeNu-
Te, KOSITO TO3H ITHT Oellle JTaHCHpaHa
oT MexxayHapozHarta ¢eepaiiis Ha
3BYKO3arMCHaTa UHIYCTPUSI.

Janu yBaxaemuTe
npeAcTaBUTeH Ha (efepaysTa
ca 3aro3HaTty C ($akTa, ue GUTKaTa
TIPOTHB BHBEXKIAHETO Ha TIof100eH
3aKOH Ce TOUM Beue [T0BeYe 0T
roguHa. Y 3a Hesl ce U3ITHCA TOJTKOBA
MacCTHJIO U Ce M3Xabu TOMKOBa
XapTHsl, Ue CUT'YPHO € OTTOBOPHA 3a
M3CHUUYaHeTO Ha ejHa Iisiyla ropa.
VimMa ¥ pyT UHTEpeceH MOMEHT B
TBbPZEHUATA Ha FOCII0aTa OT pas-
JIMYHUTE MEXKAyHApOJHU OpraHu3a-

Xpucmo Jlacko8
hlaskov@pari.bg

v

uuu. 1, ©Ma 3arybu OT MUpaTCTBO-
T0. V5 MO-TOYHO Ma Hepeas-
3MpaHU M0J/I3U OT ChILeCTBYyBaHETO
Ha MUPATCTBOTO. A T0-700pe i e
13001110 J]a HIMa TIPUXO/U?

Heka cu npeAcTaBUM c/1efHaTa
XUNOTeTUYHA CUTyanHs. A3 CbM
JKopo u He cbM rupar. Inaiam
ioBeye 3a cOTyep OT CPeIHOTO 3a
EBporia, He CBasiM My3HUKa U (GHIMH,
XO[is Ha KMHO. M1 BCUUKO TOBa 3apaju
HCKaHUTe OT (efiepaLiyisita 3aKOHOBU
MepKHU, KOUTO Me OrpaH1vaBar ja
TpaBsi KAKBOTO U J]a OWJI0 B UHTEPHET.
Jopu He Mora /ja IJiefiaM K/IMIIOoBe B
YouTube, 0THOBO 3apajiii OTIa3BaHETO
Ha aBTOPCKOTO NpaBo. U 3Ham, ye
BCSIKA IPellIHA CThITKA KaTo B/IM3aHe B
TOPEHT Tpakep Ile Ob/le OTUeTeHa OT
HSIKOT'O HSIKB/Ie U 11je Ob/la IPeCThIl-
HUK. [To6pe gomum B 1984 r.! Yemux-
Hete ce, [oneMusT Opat BY riezal

IlepceKTHBATa He e 0C00eH0
NMPUATHA, HAa/IN. V] HarlOMHS IpyTH
NoZ00HM W/ier OTTIPe e/jHa FOfIMHA,
a TIoCJIe OTIIPeY HIKOJIKO MeCerla,
KOTaTo YIpaB/SIBALIATE Ce OITUTBAaxa
Jia TIpOKapar NpoMeHuTe B 3akoHa

3a eJIEKTPOHHUTE CHOOIIEHVs, HO 3a

ZIPYT BUJ TIpeCThIUIeHys1. Y nckaxa
Jia CTIeiSIT TIPeCTHITHULIATE, KOUTO
6posT u3 “unrepHera”. O6IECTBOTO
obaue ka3a “He”. Hali-BeposTHO 1
cera peakiysITa Iie e oJjo0Ha.

IoTpeOdUTE/IAT N0 MPUHIIUII
O0u TpAOBaJIo Ja MMa MPaBo Ha
u36op. Cera obaue TakbB HAMA.
Konko ca oHaiiH MarasuHuTe

3a My3vKa B Bbarapusi, Kouto
VMa Kak Jia ObaT U3Mo/i3BaHu

OT BCHYKHU UHTEpPHET MOTpebuTe-
yn? U KakBa My3HWKa MMa B TIX?
A ¢unvu? Taka ue npesu Aa
TIpeJijlaraT MPOMEeHU B 3aKOHOZA-
TEeJICTBOTO Ha HSKOSI CTpaHa, HeKa
ot MesxxayHapozHaTa (efeparusi
Ha 3BYKO3aIicHaTa WHIYCTpPUs Ja
TIpeZJIOKAT JierajH! aaTepHaTUBU
3a Xopara, KOUTO CJIyIIaT My3uKa U
riefar GUIMH B Masika buiarapust.
Nuaue 60% mnypaTCcTBO 1je UM ce
cropu 671H Ha oHa Ha HyneBU
nipofax6u. BsipHo, cuTyarusra c
W3I0/13BaHeTO Ha MTUPATCKU CopTy-
ep e Mo-pa3/IMyHa, 3ali0To TaM Ce
Kpajie 3a u3KapBaHe Ha napu. Ho
TIpY HeJIMLeH3upaHus codryep He
e HeobX0IUMO CJiefieHe B UHTEep-
HeT, 3a Ja ce pa3bepe Ko Kpajie.

WU3NbAHUTENEH JUPEKTOP
Jinnna AMOCTOJTOBA
4395802;

e-mail lapostolova@pari.bg
MMABEH PEAAKTOP
CredaH HEAE/TYEB
4395802;

e-mail snedelchev@pari.bg
MEHUAXDP PEKJIAMA
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4395851;

e-mail satanasova@pari.bg
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Vima 0b/Irapcka moiuTuuecka
Ma(dusi U KPpbroBe, KOUTO
0CTaBaT HeMPEeK'bCHATO B 00IeCTBeHH A

JKMBOT. A3 051X OKaJ/IsIHA

» PymsaHa XXeneBa 3a npoBana cu kamo eBpokomucap no
XymMaHumapHume Bbvnpocu, 6egcmBuama u aBapuume

KomeHmap
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Kol 11o-TOuHO

€ 3d

Bobiarapus e npaBoBa
J'bpIKaBa, B KOSTO Ce
TIpeiTionara /ja BjacTBar
3aKOHHOCTTA, MpaBH/IaTa u
Jla IMa KoHTpoJ1. by Tpsib-
BaJIO /ia e Taka. 3akoHUTe

Y TIPaBW/IaTa Ba)kaT KaKTo
3a TpKJjaHNTe, Taka ¥ 3a
hupmuTe, KakTo 3a Ob/rap-
CKUTe, TaKa U 3a Uy>KAuTe.
KoHTposTBT Ce ochlLecTBsiBa
OT [/bp’KaBara 1 3acsira
rpakaaHuTe, GUpMUTe,
OBTapPCKUTE U UYKIUTE.
AKO KOHTPOJTBT KyLia, Kb/ie
Toraea e npo6eMsT? B TO-
31, KOMTO IO OCBILIECTBSIBA.

»1e3u GupmMu He NpaBAT
Ge300pa3us B cBOUTE
I'bpyKaBH, HO KOTaTo A0MaT
B Bwirapus, 3anousar fa
TIPaBsT KAKBOTO CH MCKaT.
Hsima fa mosBosnst Toa.” Ta-
Ka Ka3a rnpeMuepsT boiiko
Bopucos no agpec Ha Tpute
eJIeKTpopasIpee/UTeHA
Zapyxecrsa CEZ, E.ON

v EVN. 3nauu B Yexusl,
I'epmanus u ABcTpust
¢upmuTe ca Bb3MUTaHH, HO
Karo jiovaar B barapus,
3arioyBar fia Xy/IMraHCTBaT.
Teopusita u3gua.

Ha mHoro xopa um

ce CTPYBa, Ue TOKLT e
TnpekasneHo ckbIl. Ho ToBa

e 3apaZiyl CbOTHOLLIEHUETO C
Joxoxure. Hukoii focera e
TIOKCKa fla KayKe Tas! LieHa
CBOTBETCTBA /1 Ha cebe-
CTOMHOCTTA Ha yc/yrara,
WM He cboTBeTCTBa. Pabo-
Ta Ha [Ibp>kaBHaTa KOMUACHS
3a eHepruiHO U BOAHO pe-
Ty/IMpaHe e [ja h3Jie3e U ia
nHbopMUpa Aa/i LieHNTe ca

pari.bg penauku

» Mo memama ,AvpkaBama
o6mMucas kak ga 3ao6ukonu
6aHkume”:

» [o-2onsMa 2aynocm om
ma3u He 6ax yyBan. Xy6aBo
e yoBek ga uma uzbop

kvge u kak ga nnawa, Ho
ganu wie e ukoHomuyecku
obocHoBaHo, 3a gace
omkpuBam omHo80 kacu
B8 Bcsiko 6logkemHo
B8egomcmBo. Mpu HaAu4yue
Ha monkoBa cbBpemeHHU
mexHoAo2uu nak we ce
Bpbvwame Hazag 66 Bpe-
Memo u hpocmpaHcmBo-
mo camo 3a ga npubepem
>kbamume cmomuHku Ha
4uY4o OM Ceno, 3aW,0mo He
Modke ga nonbABa nanamedk-
HO HapexkgaHe uau He moxe

ou?

®uauna PaguoHoBa
philippa.radionova@pari.bg

BwmecTo ga
T'OHH ,,JI0IIH”
UHBECTUTOPH,
Abp)KaBaTa Mo)Ke
Jila MOMHUC/IH KaK
HU30011[0 /Ia IpUBJIeYe
HSAKAKBH

BepHU. Jlocera ToBa He ce e
CITy4rIIo, MOKe O 3a11{0TO
nmenHo [IKEBP ru onpepe-
J151. Komucyasita Cb11o Taka
C/1ey 38 UHBECTULIMUTE U
TieyasibyTe Ha Jpy>KecTBara.
MHoro e BeposSITHO, ako
JKEBP ce npousHece 1o
BBIIPOCA, /la CTaHe SICHO
€/JHO OT /iBeTe Hellja - WiIU
LieHUTe Ca OIpaB/JaHy, Win
KOMUCHSITa He CH e BbpLLIM-
Jla pabotara 06pe. ToBa
obaue cera He e M3rofiHO Ha

yIIpaBJIsBalLTe.

3a cMeTKa Ha TOBa e
MHOT'0 U3rOJHO TPUTE
eHepruiiHU JIpy’KecTBa

Jia Ob/iaT 3aMepsiHU ChC

ga 6opaBu c gebumHa
kapma.
Xpucmo Xpucmo8

» Mo memama ,[leno3umu-
me we ce yBenuyaBam":

» Tps6Ba ga cu
ukoHoMuyvecku HezpamomeH
ga cu gbp>kuw napume

8 geno3umHu cmemku,

npu nonoXeHue ye
6e3pabomuuama ce nokauBa,
a Aowume kpegumu 20HSM
gByuudpeHu Yucaa. ToBa
o3HayaBa camo egHO
-omnucBaHus u 3az2y6u 3a
6aHkoBama cucmema. Te3u,
koumo umam manko napu, ga
Cu 2u xapyam 3a co6cmBeHu
Hy>kgu, a He ga ce cBuBam,
npegocmaBsaiku napuyeH

3aruIaxy 3a HalMoHa-
JIN3aLIUs Y IPOTOHBAHE.
IToBeneHue, koeTo He
CBOTBETCTBA Ha MPEMUEP Ha
TpaBoBa JbpykaBa. I loHexe
00IIIeCTBEHOTO MHEHHE T10
TIPE3yMITLIMS MPa3y TPUTE
€Hepro/Ipy’kecTsa, To Ce
xapecsa. Ho He e Hu1110
JIPYTO OCBEH U3MEeCTBAaHEe

Ha OKyca OT peaiHUTe
nipobremu.

Ilo-go0pe gbpkaBara ja
CH MIPOBEPH LIEHO0Opa3zy-
BAHETO U aKO B HETO HsIMa
HUITIO COBPKAHO, TOISIMOTO
roBopeHe ja cripe. [Ta ce
ToCTapae /ja HarpaBy Helrjo
1o (hakTHyecKara mbepa-
JIM3aLMs Ha eHepruiHus
rasap, KakBaTo UHaue Ha
XapTyisi UMaMme OT TPU
TOJMHU U TI0/IOBMHA. AKO
a3 MoJyua Bb3MOXKHOCT Jia
ripearouvera E.ON ga mu
JI0CTaBsi TOK, BMECTO /Ia TO
KymyBaMm ot CEZ, 06Bu-
HEHHITA 32 MOHOTIO/IU3bM
6bp30 I1Ie OTIAAHAT, a
LIEHHTe I1Ie 3ar0YHar Jia ce
PEry/Mpar CamH.

OcBeH TOBa, npeau ja
T'OHH ,,JIOIIHN” VHBECTH-
TOpH, IbpyKaBara Moxe Jia
TIOMVIC/TA KaK 1300110 Ja
TIpYB/ieYe HSIKaKBU. 3aljoTo
Uy)K/leCTpaHHUTe HHBECTH-
LMY OT Haua/I0ToO Ha roJu-
Hara KJIOHSIT KbM Hy/1a, a 3a
(heBpyapu fiaxke ca OTpULa-
TesHU. V1 He Ha MOC/IeHO
MSICTO, /bpyKaBaTa MoKe Jja
Ce OIHTa Jja UeHTU(ULpa
UCTUHCKUTe TIpob/ieMy, a He
VHCTVHKTHBHO /12 y/ipsi 110
Oy1oHUTeE.

pecypc Ha 6aHkepume
ocobeHo B cumyauus,
kozamo 6aHkume cBansm
AuxBama Ha Bxoga. A
oHe3u, koumo pa3znonazam
€ No-20AeMu Cymu, ga ce
ozpamomsm u Baazam
napume cu 8 HegBuykumocm,
ueHume Beye 3ano4Bam ga
cmaBam ampakmuBHu, uau
ga uzpasm Ha ¢oHgoBama
6opca. He uznonzBatime
6aHkume ga Bu nazsm
napume om pa36olHuuyu
U He ce nAaweme ga cu
kpueme napume no gpyau
Mecma, mbl kamo no-zonemu
6aHgumu u pazbolHuuu
om 6ankepume 8 Hawemo
cbBpemue HAMa, npu moBa
3akoHHu.

Menu

ey P

Cpsiga 28 anpun 2010 pari.bg

PEOAKLMOHHA | 3

Yucno Ha geHs

»XuA. EUR, 40 xun. USD u cpebpo 3agbprkaxa MumHuyapu Ha
JNecoBo npu npoBepka Ha moBapeH aBmomo6ua, nbmyBaw, om
CnoBakus 3a Typuus

Mo3gpaBaeHus
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» Wedpkama Ha 6logkemHama komucus MeHga CmosHoB8a (Basa80) no3gpaBu npegcega-
mens Ha Bvazapckama cmonaHcka kamapa Bokugap [laHeB no cayyaii 30-20guwiHUHA-
ma Ha pa6omogamenckama opzaHu3auus
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CHUMKA MAPUHA AHTENOBA

s
MpeacroaT cnbHYeBU AHU!
NHBecTnpan!

WHBECTULIMOHHU
KPEOUTU

A MAMKWR A CpagoH Gmanoc
C NogEpeanaTa Ha Eupuncnchn*m HupecTrumonna Banka

Yacm om KBC group
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4 HOBWHWU TEMA HA OEHS

AbpPKABATA LLie NeCTH OT

IIpomenu B Kogekca
Ha TPy/a I1le TIPUHY-
9T YUHOBHUIIWTE [1a
M3/IM3aT BbB BaKaHI[UA

HeouakBaH ¢puHaHCOB MO-
apbK 3a BCUYKU paboTo-
JlaTey - Taka CUHAWKaTUTe
onpejenuxa INPOMeHUTe B
Kopekca Ha Tpyzna u 3akoHa
3a [ibP>KaBHUSI CITy)KUTeJI, KO-
WTO [IHeC IIPaBUTEJICTBOTO Ce
KaHu Ja onobpu. Te 3acsrar
HaTpynaHuTe OT MpeJULIHU
TOJMHU OTITyCKHU.

no mercy

Criope[; TOArOTBSIHUTE IIpOMe-
HU TIPY HaryCcKaHe paboTHU-
1IUTe HsMa /I To/TyYat (huHaH-
CoBO obe31ieTeHue oT paboTo-
JlaTesisi CU 3a HEeW3II0I3BaHus
TJIaTeH rofyileH oTnyck. be3
obe31eTeHys 11le CH TPBrHAT
U CbKpaTeHWTe pPabOTHULIY.
Hemo noeeue, aHec ce ouaksa
TIPaBUTEJICTBOTO fla IVIacyBa,
Yye BCUUKM HEU3IIO/I3BaHU OT
TIPEJWIIIHY TOJVHH OTITYCKH
TpsibBa /la OBJAT M3UKMCTEHU
10 Kpasi Ha Ta3u roJjuHa.

Taka pellieHHeTO Ha Kabu-
HeTa ce pasMMHaBa C Beue
TIpe/IJIOXKEHUsI OT COLAa/THUTE
TIapTHbOPY BapHaHT Jia ce fla-
Jie TIo-/Yb/TBT TIePHO, 3a [013-
BaHe Ha OTITyCKU OT MUHAJIA
TOZMHHU - 70 Kpas Ha 2011 r.
Ta3u mo3uiusi Oe mpejcTa-
BeHa U OT CUH[WKATU, U OT
paboTozareny ripes; hUHAH-
coBUgd MUHUCTBPp CuUMeOH
[ISTHKOB Ha 0 C/IeJHOTO 3ace-
JlaHue Ha TPUCTpAHKaTa.

B 3akoHOBHUTE TeEKCTOBe,
KOWUTO JHeC Biu3aT B Mu-
HHUCTEPCKUSI CbBeT, obaue e
3aIKCcaHo, ye HaTpynaHuTe OT
TIPeJIVIIHY TOJVHHU OTITYCKH
TpsiOBa /la ce TIO/3BaT CaMo
7o 31 nexemBpu 2010 T, criep
KOETO IIe Ce MOTacsT 10 JaB-
HocT. KoeTto 03HayaBa xopara,
KOUTO II0 ejHA WU [pyra
TIPUYKHA He MOXKe /1A T0J13BaT
JIOKpail OTITyCKa OT MMHa/A
TOZIVIHY, 111 U3ryOsIT Te3u AHU
6e3Bb3BparHo. HsMa 1a uma u
obe3ijeTeHye 3a TAX.

Mpomecm

W paBara cuHjMKaTa M3nparu-
Xa Buepa IPOTeCTHU ITHMCMa
o npemuepa boiiko Bopu-
COB, B KOUTO 3asBsIBAT, ye Ilie
OCIIOPAT TMOA0OHN TEKCTOBE
ripesi KOHCTUTYLIMOHHUS CB/,.
[InaTeHusT rofyileH OTIyCK
€ KOHCTUTYLJUOHHO Ir'apaHTU-
paHO CyDeKTHMBHO TpaBO Ha
BCEKH PAOOTHUK U CITYKUTET,
kKa3a Koncrantun TpeHues,
npe3ugeHT Ha KT “IToakpe-
na”. 3arybara Ha TipaBoO Ha
OTIyCK TPOTHMBOpEUYM U Ha
EBpomeiickaTa couuanHa
xapra. ToBa CbC CUTypHOCT
1ie ZioBefie [0 ChAeOHU HC-
koBe npef; EBporieiickusi cbj
C INpeAu3BeCcTeH pe3yJ/ITaT,
cmsTar ot KT “Ilogkpena”.

OwemeHume

IIpomenure B Kozekca Ha
TPYZa ¥ 3aKOHa 3a [IbP>KaBHUS
CJTy)KUTe 11je OLLETAT B Hal-
rojsiMa CTerleH Xopara, KOUTo

Muna KucboB8a
mkisiova@pari.bg

$A

paboTAT B IbpyKaBHATa aZiMH-
HUCTpPaLWYs U TyO/IMUHYS CEK-
Top. I1o-3acu/ieHusAT KOHTPOI
TIpY TI0JI3BaHETO Ha OTITyC-
KUTe B UacTHUTe (GUPMHU He
[JIOTTyCKa Moj00HU HaTpyTIBa-
HUs OT nopsizbka Ha 100-200
JJHU, KOUTO Ce OKas3axa [jocTa
YyecTa MpaKTHKa B MHOTO ITy0-
muHn chepu. OnpenesieH
KaTeropuu pPbKOBOLHU [Abp-
>KaBHU CITy)KUTeJH, Che0Ha-
Ta cucTeMa, 0Opa30BaHUETO
ca C Hall-MHOTO HaTpylaHU
HEIoJI3BaHU OTIyCKU. Pabo-
TeluTe B cucteMara Ha MBP
u MO Hali-BeposiTHO 0baue
HsMa fla ObJaT 3acerHatyl ot
KPYTHTe MEpKH.

Mo npubnM3uTeHA AaHHU
6130 300 MUTH. JIB. Ca TIapH-
Te, KOUTO JIbpKaBaTa TpsiOBa
Jia TIaTh Kato (pUHaHCOBHU
obe3mieTeHus1 3apaju He-
TI0/13BaHN OTIYCKY, aKO TIpH
CerarHoTOo 3aKOHO/aTe/ICTBO
PeIH /la ChKpalllaBa CTyKU-
Tend. C HOBUTE 3aKOHOBU
TIPOMEHH T 11je CU CIIeCTH o~
JIsIMa 4acT OT Te3H pa3xou. B
['bpyKaBHaTa aZIMAHHCTpariyst
U 1eust my6/uueH CeKTop
B MOMEHTa Ca 3aeTH OKOJIO
440 xwun. [yl WA TMO-TOJIs-
MaTa 4acCT OT TAX UMaT A0CTa
HEU3MOI3BaHU OTIYCKH OT
TIPe/IUIIIHU TOJMHM.

Cvbge6HU cnopoBe
He e sicHo 3amjo npasuten-
CTBOTO CH Ch3/iaBa Mojo0HH
npobiemu, KoMeHTHpa VBaH
HetikoB, GBI COLa/IeH MU-
Huctbp. Tol e ybesieH, ue npu
Cbze0eH Crop MO3UIUsTa Ha
JibpyKaBara HsMa [ U3 bpyKU.
Criope[;, Hero HOBaTa ypezba
MOXKe /la Ba)KU 3a OTITyCKHTe
OT Tas3u rojuHa 3aHarpef,
HO He U 3a MHHa/IU TOIWHY,
3all0TO “TIpaBaTa Ca HacThb-
mwn”. Kakeuto U rpadurm
Jla ce TIpaBsIT, TIOBeYe OT SICHO
e, ue cy>xures csc 100-200
JHU OTIIyCK He MOXKe Jia I'd
W3UKCTAT [I0 Kpasi Ha rofiHa-
Ta. AKO ITbK MTPaBUTE/ICTBOTO
CMsATa Taka Jja CbKpaTH pas-
XOIUTe CU TIPU eBeHTyalHU
CbKpallleHUsl B aIMUHHCTpa-
LjusiTa, TOBa € MHOIO HEKO-
PEeKTHO, 3asB1 HelikoB.
Cnopes, BCK mipo6sieMbT
C OTMYCKWUTE II0Ka3Ba, ye e
KpaliHO BpeMe fa ce Ipo-
MeHSIT TPYAOBUTE HOPMH 3a
JbpyKaBHaTa aZiMUHUCTPaLVsI.
HenopmaiHo e euH Ctyxu-
Tes a UMa MpaBo Ha 60 gHu
IU1aTeH FO/IVILLIEH OTITyCK, CMSI-
ta boxxupgap Jaues ot BCK.

» MAH. AB. mps6Ba ga
uznnamu gouprkaBama
3a obe3wemeHus
3apagu HenoA3BaHu
omnycku

» XUA. gywiu e 6posm Ha
3aemume 8 nybau4Hus
cekmop u gbpkaBHama
agMuHucmpauus

» gHu omnyck ca
Hampynaau Hakou
YUuHOBHUUU, yHumeAu u
cbguu

» le6amume okono om-
nyckume u 60AHU4MHUMe
ce npex8vpasm 8 Hapog-
Homo cbbpaHue, kbgemo
mpsa66a ga ce 2nacyB8am
npomeHume 8 Kogekca Ha
mpyga u Kogekca 3a couu-
anHo ocuzypsBaHe

CHUMKA MAPUHA AHTENNOBA

IHo3unus

3aKOHO/IaTe/ICTBOTO He pa3pelllaBa /ia ce
BbBEXK/Ia T10-BJIOILIEH PeXXUM C 0OpaTHa Jara

CaMoTo npaBuTeJI-
CTBO 3Hae, ye UMa
MHOTO CEeKTOpH, B

KOWTO HaTpyTBaHUsTA
OT HeB3eTH OTITyCKU ca
MHOTO M0BeYe OT LIeCTTe
WY cefileMTe MeceLia J10
Kpas Ha rogusara. Orge
ToBeue e TMo-B/IOLIeH
pekuM ¢ obparHa fjata
He OMBa /la Ce BBBEXK/A.
ToBa e OCHOBHO IpaBUJ/IO

LL1BemaH CumeoH06,
npegcegamea Ha BTN

B 3aKOHO/IATeJICTBOTO U
B T031 cMuChs BTTII
HaCTOsI TIOHAYasIo fia ce
Jajie To-IbJTbI TIePUo/,
3a M34YakBaHe Ha HeW3-
TMOJI3BaHUTE OTITyCKU
MoHe A0 Kpas Ha 2011
r. ToBa TpsibBa /ja ctaBa
TMpH CTPOr' NpaBU/Ia U
TO TIJTaH Ha paboToza-
Tess, 6e3 fa BioliaBa
TMPpOU3BOACTBEHUA WU

aIMUHUCTPATUBHUS
TIporiec 3a 00C/Ty)KBaHe
Ha TPaXJaHuTe, aKo ce
OTHACH 3a IbpP)KaBHA

CTPYKTYpa.

OcBeH TOBa UMaMe
TI0eTH 33 b/DKeHH TI0
peAvIia MeXXAyHapOAHU
KOHBEHIIWH JI0 KaKbB pa3-
Mep Ha OTITyCKHTe MOXKe
Jia ce Bb3Me3/sIBar.



—

Ilo3unus

be3 ctumysiu xopara
TPY/HO I1le TIPOMEeHAT
[OBeIeHUeTo CU

IIpo6/1eMbT C D0THHY-
HHTe TPAOBa Jia ce r7e/a
KOMIUIEKCHO, a He /ja ce
ThPCH MEXaHUYEH HAYMH 3a
HaMaJisiBaHe Ha Pa3Xxo/uTe.
3armioro B KpaiiHa CMeTKa
Te TaK Il HAPacHaT, ako
3/10yTIOTPeOHTe TIPOZBIIKAT.
Camo c nnpoMsiHa B I/1a-
IIAHEeTO MpPe3 MbPBUTE TPU
[IHU OT OOJIHUYHUTE HsAMa
[nia uMa ocobeH edekT, He
OuYaKBaM X0Opara, KOWTO 3710-
ymoTpeObsiBaT, /ia IPOMEHSIT
TOBE/IEHHETO CH.

TpsabBa fa ce cb3gafar mno-
AICHHU IpaBWJid U CUCTEMU
3a OIUT Ha HauMHa Ha U3/a-
BaHe Ha OOJTHUYHHM JTUCTOBE.
B “Cromana nagscrpu”
Mpo6JIEMBT C (aIBU-

Te OOJTHUYHY JTUCTOBE
CBILeCTBYBaLlle [peau
roavHu. Vimaiiie mepuoy,
KOTaTo B OIpe/ie/ieHr Ce30HU
orcherBaxa Ao 20-30% ot

Tomuyo TomoB,
HR meHugXbp 8 “TellpoMeman”

PabOTHHULIMTE BCEKU JIEH U
KOMITaHHSITA ThpIIeLIe roje-
MH 3ary0Ou, 3aI1[0To MpH Hac
MPOM3BO/ICTBEHUTE TIPOLIECH
ca HempeKkbCcHaTu. Toraea pe-
IIIMXMe Jia BbBeieM O0HyCH
KbM 3aIjIaTHTe 3a Te3H, KOH-
TO He ca T0J13Ba/Ii OOTHIY-
HU. Taka e mo-crpaBesiivBo,
3all[0TO BCe TaK Te3u Xopa ca
roe/iy paboTtara Ha OoJTHHUTE.
Ha Bceku /iBa Mecelia Te
nosyuasar okojo 150-200
JIB. IONTBJIHUTEHO. ToBa
JloBejie 10 PSI3KO CriaJjaHe Ha
6oHMUHKUTE 70 3-4%.

Pa3smepsT Ha
obe31jeTeHUsTa €
TBBP/Ie FO/ISIM

Crniopep MeH e 00pe, ue
B ITBPBUTE JHHU OT T/Iall[a-
HeTO Ha 6OTHUYHUTE 1I]e
yuacTBa v pabOTHUKBT.

A3 obaue viMam oliie ejHO
Npe/iyIoXKeHre KbM TpaBu-
TesicTBOTO. Criopes MeH
pa3mepbT Ha 06e3ieTeHu -
eTo 3a 6osect B Bbrapust
ot 80% OT ocUrypureHus
ZIOXO/l @ MHOTO aTPaKTUBEH
Y Kapa Xopara /ja U3m3ar
B 6osHMUHM U O3 /i ca
6osuu. Criope/i MeH ToBa
obe3ijeTeHue TpsiOBa /ia
6b1e 60-65% mopu u crief,
TPETHsl [IeH, KOraTo 3arou-
Ba ga mianja HOW. Tosa
11l OKa)ke ChLIeCTBEHO
B/IMsIHKE B HAMA/ISIBAHETO Ha
3/10yTIOTpebuTe.

B cbiioTo Bpeme Tpso-

Ba /la ce MOMHUC/IM KaK
Ype3 3/jpaBHaTa Kaca /ja ce
TOEeMart B I0-TOJIsIMa CTereH
pa3xofiniTe Ha Xopara 3a

Bepmpam PoamaH,
2eH. MeHugkbp Ha “MupuH Tekc”
EOOA

JIeKapCTBa U GOTHUYHO
JieyeHue. 3aljoTo cera gar-
[IMBUTE OOTHUYHHU U3CMYK-
BaT ro/iAMa 4acTt OT IapuTe
Ha COIMa/THUTe CUCTEMU.

B “TInpun Tekc”, oTKakTo
€ 3aroyHaza Kp13ara, psi3Ko
CriafiHaxa OOHUYHUTE - OT
okoy1o 7-9% na 1.5-2.5%.
IIpuuunara e, ye xopara ca
TI0-3arpIPKeHH JIa He 3ary-
65T pabOTHUTE CU MeCTa.
Koerto BehiHOCT TpsibBa Jja
€ HOPMAaJTHOTO T0Be/ieHue,
JIOpY 1 KOTaTo HsIMa KpH3a.

B “Acapen Menet” BbBeioxMe
OoHycH 3a 0TpaboTeHU AHU

IIpo6/1eMbT C dpamumuBuTe
0O0/THMYHH ChHLIECTBYBa
HaBcsikbze. Hue B “Acapen
Meget” npeay rogvHU pe-
LIMXMe TO3U Npob/ieM, KaTo
BbBe/IOXMe TIpe/Ii TOAUHU
60HyCH 3a 0TpaboTeH! THHU.
Ilo T03u HauKH xXopara He
ca CTUMY/IMPaH! 3a IS0 U
HEIIs10 Jia M3113at B 6071-
HUYHH, 3al1[0TO I1Ie U3ryosT

Jvue3ap Llouopko8,
2A. u3n. gupekmop Ha “Acapen
Megem”

HeMaJIka 4acT OT MeCeUHOTO
CY Bb3HArpaXkJIeHue,

Bce mak cmsTam, ue 3a
(bupmuTe, KBIETO HAMA
nof06HU GOHYCHU CHCTe-
MM, PEILIEHUeTO MbPBUTE
[IBa [IHU Jla Ce roemMar OT
pabotoparesisi, a TPETUAT /A
€ 3a CMeTKa Ha pabOTHHKa,
111e UMa JAWCLUTUTAHUPALL]
edexT.
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OTNYCKHK U 06e31eTeHNA

OpsizaHuTe OOJTHUUHU I11e
BayKar 10 Kpast Ha 2011 r.

Paborogarenckure op-
ranmsaium uckatr HOM
U 3/]paBHaTa Kaca Jia
TIOZITbP>KaT PETUCTBP
Ha W3/1aJIeHUTe JICTOBe

IIpeprniocneHO - MBPBUAT
JeH oT OONMHUYHWTE IIe ce
miam@a ot paboTozarens B
pa3mep Ha 100% oT AHEBHOTO
Bb3HArpaxk/ieHue, BTOPUSAT
- TIaK oT paboTo/areisi, HO B
pasmep 80%, a TpeTUsT Lije e
3a CMeTKa Ha paboTHUKa, T.e.
6e3 obe3mjeTeHre. Taka ce
0YaKBa fia I71acyBa I1paBUTe-
CTBOTO JJHEC TI0 TIOC/Ie/IHATA,
60-a MsIpKa OT aHTUKPU3UC-
Hus 11aH. Ts1 Ge BKapaHa 6e3
ToJKperara Ha paboTozaren
Y CHH/IVKATH.

BapuaHmu

3a mocaenHUs Mecel], OT-
KdKTO BBPBAT IpEroBopuTe
MEXX/y COLIa/IHUTe NTapTHbO-
PH, Tasu MsipKa IIPeThPIIs He-
KOJIKO IIpoMeHu. [Tocneguusr

BapvaHT Oerre o6ChJieH Ha
TPUCTPaHKaTa OT MHHAjaTa
ceamuiia. Criopesi Hero Ibp-
BUTE TPU JAHU OT OOJTHUYHUTE
paboToparesT fa ratia rno
50% OT IHEBHOTO Bb3HArpaXk-
nenue. Crief TOBa ce BK/TFOYBA
HOWU ¢ 80% obesijeteHue.
CuH/iMKaTTe He Xapecaxa
TO3Y BapHaHT, 3all[0TO Ha-
MaJjisiBa JOXOAuTe Ha paboT-
HULUTE U OTHEMA OCHUIYpHU-
TeMHW TipaBa. bwarapus e
MoJIMcana KOHBEHIUSI Ha
MesxiyHapo/iHaTa OpraHusa-
L5l Ha TPYJA, CIIOpes] KOSITO
TpsibBa /ia ocurypu obesiiie-
TeHHWe 3a LieJIusl Mepuoy Ha
BpeMeHHaTa HeTPy/I0CIoCco0-
HOCT, TBbPAAT CUHAUKATUTE.
[TpaBUTE/ICTBOTO OTTOBOPH
CbC CITUCHK Ha JbP)KaBH, B
KOUTO OosTHUUHKTE 6e3 06e3-
ILIIeTeHUsI Bapupar oT 3 70
10 gaM. MHeHreTo Ha pabo-
TOZIATE/ICKUTE OpraHU3al[uu
ITBK €, Ue B yC/IOBHS Ha Kpr3a
BCUUKA TPsIOBa [la Toemar
HeratTuBuTe - U 6H3HEC'I>T, nu

paboTHUIUTE, U IbpP>KaBara.

CpokoBe
AHTHKpH3UCHaTa MspKa 3a
GOMHUYHKTE 1Ije BaXKHu [0
kpad Ha 2011 r. [Ipuemame
Ta3y MsIpKa ia BayKH Camo [0
Kpasi Ha TOAMHATA, CJie]] KOeTO
Jla ce BbBe/le CTPOT pe/] 3a U3-
JlaBaHeTo Ha OOJTHWUHH, Ka3Ba
LIsetan CumMeoHOB, mpejce-
naren Ha BTTIII. [IbprkaBata
TpsiOBa Zia CM ZlaBa CMETKa,
ye C TOBa HamassiBaHe Ha
00e3IeTeHHATa BCBIHOCT
JlaBa ypOK Ha Te3u, KOUTO ca
CUMYJ/IaHTH, HO Te ca 3Hauu-
TeJTHO TI0-MaTbK OpO U Taka
Hakas3Ba B MHOTO T0-TOJIsIMa
crerieH OosienyBaiiuTe, /10-
b1HU CUMeOHOB.

HacrosiBame fa ce nopabp-
’Ka PeruCThp Ha W3/laBaHUTe
OOJTHUUHH, OT KOMTO /la CTaBa
SICHO TIpU KOW JieKapy UMa
Hall-TO/ISIMO OTK/IOHEHWE OT
CPeJIHOTO HUBO Ha M3/laBaHe
Ha OOJHWYHM, 3afBHUXa OT
BCK.
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6 HOBUHM Y HAC

bbArapus e Han-NUPaTCKaTa

AbPXKaBa B EBpOCDHIO3A

3BYKO3allMCHUTE KOMITaHWU Tpe/ijlaraT UHTepHeT CJiefieHe Ha
MOTpeOrTe/NUTe, KOUTO TEI/IAT coPTyep, My3HKa U (DUIMHU

Bwarapus e Ha TbPBO MSICTO
0 MUPaTCTBO Cpe[, AbpiKa-
BUTe 0T EBporneiickus Cbio3.
ToBa cr0o61 Ppance3 My-
yP, U3ITL/IHUTE/IEH BULIETIpe-
3UJIeHT U pervoHasneH Au-
pektop 3a EBpona Ha Mex-
JyHapogHara ¢ezepalys Ha
3ByKO3alyCHaTa UHAYCTPUSL.
Cnopep, supekropa Ha Capy-
JKeHHeTO Ha u3fjaTesluTe Ha
6usHec codryep 3a peruoHa
T'eopru XepHiebeH Haz 60%
or copryepa B bwarapus e
HesuieH3upaH. [Ipe3 2005
paBHuIIIETO e 6umo Hag 70%.
CpezHoTo HuUBO 3a EBporeii-
ckusi cpro3 e 35%. Cnopep,
®paHces Myyp ocHOBHara
MpHUYKMHA 1a3apbT Ha My3HKa
B CTpaHara Jja He MOXe Ja
ce pasBMBa HOPMaJHO e, ue
HfIMa 3aKOHOBU MEDKH.

N nak cnegeHe

OT 3ByKO3amucHaTa WH-
OyCTpHUs Ca HACTOSUIA Bb-
TPEIIHUST MHUHHUCTBHD [a
WHULIMMpPA 3aKOHOZATeTHU
MIPOMEHH, C KOUTO Jla CTaHe
BB3MOJKHO CJIeZleHeTO Ha ITo-
Tpebutenute. ToBa MOXe a
CTaHe, KaTO [JOCTaBUUIUTE
Ha UHTEpHeT c/efsT aboHa-

MHAPaTCTBOTO, CTIOpeJ, KOUTO
noTpebuTe/IMTe Ha Hesleran-
HU MPOrpaMy U HeJIULIeH3U-
paHW QWIMH U My3UKa ce
MpeAyTpekaaBaT ABa IMbTU
Y Cjle[] TOBa Ce CAaHKLIMOHU-
par. Beripeku cepuosHara
CBIIPOTHBA Ha 0OILeCTBOTO
cpelLLy Te3u MepKH, orpe/e-
JITHU Kato ,,JIpaKOHOBCKU”,
HOpPMMUTe BJsI30Xa B CUIA C
MoJKperara Ha Mpe3u/ieHTa
Huxkosna Capkosu.

B buirapus ChbI1j0 HEKOJIKO-
KpaTHO Ca OTMeHSIHU TeKCTO-
Be 3a CJlefjleHe Ha MHTepHeT
3apajiu CWIHMS 00ILecTBeH
HaTHCK.

[Ipeay HSKONKO TOAUHU
MBP nposefie akiu U cpe-
11y T.Hap. TOPeHT - TpaKepH,
KOWTO TPeJOCTaBsIT My3HKa
u puvu. EquHCTBEHUSAT pe-
3y/ITaT, KOUTO MOCTUTHA, Oe-
1lle TIopefyLia OT MUTUHIY U
HU3HACAHETO Ha CbPBLPUTE Ha

TUTE CH 3a W3MO0JI3BaHe Ha
nuparcku codryep, Mys3uka
u puimu. dpance3 Myyp
MIPeAJIOKHU TIPUIaraHeTo Ha
(bpeHCcKHs Mogies 3a 6opba ¢

MueHue

TpakepuTe U3BbH CTPaHara.

®opymu, guckycuu,
ceMuHapu

MUHUCTBEPBT Ha BTPELLHU-
Te paboTu L]BeTaH L[BeTaHOB
Kasa, ye MepKHUTe, KOWTO IIfe
Obar B3etH B bbarapus,
TembpBa Lie ce 00CHXKAAT
Ha KpPBIIM Mach U (Gopy-
Mu, 3a fa O6bae uspabore-
HO KOMIIPOMHCHO pellleHue.
IIle O6bmaT opraHU3WpaHU
U 00yuMTe/NHU CeMHHapHu
3a CJTy)KUTeNNUTe OT CHUCTe-
MaTta Ha MBP u cpebHara
BJIaCT, CMATA BBTPEIIHUAT
MuHuctTbp. Toil, Myyp u
XepHebeH rmo/mrcaxa Bue-
pa MeMopaHZAyM 3a pa3bupa-
TEeJICTBO U ChTPYIHHUUECTBO
3a MPOTHUBOJENCTBYE HA WH-

CiiefileHeTO B UHTEPHET e
3a0paHeHOo OT eBpOAHUPEKTUBU

CJrieieHeT0 B MHTEePHET

He MOJKe /la Ce OCBIIIeCTBY,
3allj0TO MaKeThT OT 3aKOHY,
T.Hap. TesieKkoM MakeT, KOITO
ripve EBpOMeNcKusT Chio3,
ro 3abpawsiea. Te3u Aupek-
THBH OIL[e He Ca BKapaH! B
MeCTHHTe 3aKOHO/[ATeJICTRa,
TIpeZICTOM TOBA fia CTaHe Ji0
Hauanoto Ha 2011 r. Crieps To-
Ba ¥ BbB ®PpaHIws 11ie Ob1e
OTMeHeH 3aKoHbT. HauvHu
3a CJIefieHe UMa, HO UJIesiTa e
TOBA Zla He Ce CJIyuH, 3aIjoTo
HapylIllaBa MpaBaTa Ha rPax-
naHuTe. B KpaliHa CMeTKa To-
Ba e Camo TIpeJIoyKeHre, TO
He e 06cwxaaHo. To TpsibBa
[l MUHe TIpe3 HerpaBUTeI-
CTBEHUTe OpraHW3aliH, Tpe3
3aKOHOTBOPLIUTE ¥ TOTaBa
Beye JIa Ce TOBOPU CEPUO3HO.
Te mpepyiarar Heljo, KOETO
IO Mpe[|/larat HaBCSKbB/E B
cBeta. MHOrO Ce CEMHSIBaM,
Ye CMe ITBPBH T10 ITHPATCTBO
B EC. ITocoueHuTe faHHU

He ca rpefcTaBuTe/HU. ViMa
HauMHH 3a 6op6ba cperiry
MIMPATCTBOTO, HO MPOO/IEMBT
He e B camata 6opba. IIpo-
O/IeMBT e, Ye KOMITAHHUHNTE,
KOUTO TTPOM3BEXK/IAT aBTOPCKO

ChIbpPIKaHHe, He UCKAT f1a
pertiar rpobsieMa C rmpar-
CTBOTO.

IIpo01eMBT He e B IIOTPe-
OuTe/IMTE HA MHTEPHET.

B momenTa nma 3-4 ronemu
['bp’Kaurl Ha TIpaBa B CBETO-
BeH Malljab C TeXHHTe 1107
pazfenenusi B beirapus. Ako
Te CIIpar /ia TPHOST, Ye UMa
MIMPATCTBO, Ue TO orpabea, u
TPBTHAT J]a THPCAT HAUMHA
3a peliaBaHe Ha rpobema,
TOBA 3Ha4y, ue JUPEKTHO ce
OTKa3BaT OT MOHOIIO/IA CHL.
Te e fafatr BB3MOXKHOCTTa
Ha MajIKu (hUpMH U IOpU Ha
camuTe aBTOPH IUPEKTHO Ja
TIPOJIaBaT CBOETO ChZbpiKa-
HYle Ha UHTEepHET NoTpebu-
temmu. [Tpeu Mecelt UMariie
cpeija B MUHHUCTEPCTBOTO
Ha Ky/ITypara 1 Ha Hesl ce
pa3bpa, ue Te He UCKAT Ja
HaMepsT a/ieKBaTeH HaulH
TOBA HeL0 /la Ce IPOMeHH.
Te UCKaT Ja CITpaT UHTepHe-
Ta Ha X0para, KOUTO CBaJISIT
My3UKa U QUIMHL.

Bozomun LLionoB,
YAeH Ha HauuoHanHuA cbBem Ha
Mupamckama napmus

TeJIeKTyaTHOTO ITUPATCTBO I
3all{iTa Ha MHTe/IeKTyanTHaTa
cobcTBeHOCT. JJOKyMEHTBT
e TIpoJBb/KEeHHe Ha [J0To-
BopkuTe oT 2004 . ¥ uemmn
MOBUIIIaBaHe Ha edeKTHB-
HOCTTa Tipu Gopbara ¢ mu-
parcTBOTO.

MupamcmBo u paboma
ITuparcTBOTO CEPUO3HO B/IU-
sse Ha paboTHUTe MecTa B
EC. Ot 2008 r. 3apagu ToBa
ca 3arybenu Haz 100 000
paboTHHU MecTa B TBOpYE CKUSI
CEKTOp M aKO THMPATCTBOTO
npoAb/bKaBa, KbM 2015 I. e

KomeHnTapu

Ob1aT 3arybenu 1.2 MUHOHA
paboTHM MecTa, cbobL My-
yp. Teopr XephsiebeH e Ha
MHeHVe, ue OCBeH TPaJHLii-
OHHHTE YyCW/IUA 3a OTrpaHU-
yaBaHe Ha TPeCTHIUIEHUATA
cpelly WHTeJeKTyasjaHaTa
cobcTBeHOCT e HeobxoauMa
Y TIPOMSTHA Ha MUCJIEHETO Ha
XopaTa KbM TO3U TIpobsiem.

[InpaTcTBOTO € HEe3aKOHHO,
TO 3acsira He camo paboTHHTe
MeCTa, HO U U3rpaxk/aHeTo
Ha co(TyepHOTO OOIIECTBO
Karo L5710, KOMeHTHpa X epH-
JiebeH.

®ununa PaguoHoBa

AR

Wnlocmpauus: Mpuwa CmpyHgked

TpsibBa fna ce MuUcIu U 3a
YOBeILIKUTe IpaBa

3a ciefiene Ha oTpPeOU-
TeJINTEe Ha MHTePHET I1[e
TpsibBa ZI0CTa Cepro3Ha
TexHuuecka cxema. He ue e
HEBB3MO)KHO, HO He e MHOTO
JlecHo. Bceku miesja ot
HeroBara IJie/jHa Touka: AKO
My e yIoOHO, 3HauM TpsIbBa
[la CTaHe, aKo He e, He TpsibBa.
Bcsiko TakoBa Helrjo TpsioBa
Jla ce TIOCTaBsI Ha 00ITeCTBe-
HO 00CHXK/IaHe, /la Ce BUIU
KAaKBU Ca TEXHUUECKHUTE
BB3MOKHOCTH 1 U3001110

UBaH Bunko8,
npegcegamen Ha komucusima no
mpaHcnopm u cbobuwieHus 8 HC

KakBa e [10/13aTa. 3aloro e
MHOT0 JIECHO CaMoO Jja UCKalll
CIpaBKU U Ja ThPCULL Bb3-
MOYXHOCTH 34 PeCTPUKTUBHU
MEepKH.

TpabéBa fa ce MHCH 3a
HeIIaTa B FUI0CT, a He CaMo
Ha TIapye - TOBA L1Ie I'0 CIIPeM
WY TOBA I11e IO 3a0paHiM,

Jla Ce MHC/TA 1 3 YOBEIIIKHTE
nipaBa. TpsibBa fja ce ThpcH
TIPeBEHIMSITa /Ia He Ce JI0IyC-
KaT CJTyyau Ha MAPaTCTBO.

KoHTpombT He e paboTa Ha /I0CTaBUMKa

BMeHsABaHeTO Ha MOJ00HHA
3a/IB/DKEHUA Ha JI0CTaB-
YULIWTE He e a/IeKBaTHO.
JocraBuriTe npefocra-
BSIT yC/Iyra U T TpsibBa fia
OCTaHe HeyTpasHa, a He

Jla yJ4acTBa B TIofjo6eH pof,
KOHTPOJT WJIA Or'paHUYE€HUS.
ITbpBO, HSIMA KaK J]a CTaHe
TEXHOJIOTMYHO U, BTOPO, He e
PeHO /ja Ce BMEHsIBa TaKaBa
OTTOBOPHOCT. Buie 3HaeTe 3a
CTIOpOBETE Ha eBPOIIEHCKO
HUBO B TOBA OTHOLIIEHHE.

Teogop 3ax08,
npegcegamen Ha BAUT u co6cmBe-
Huk Ha Spectrum Net

Ta3u nzest BeposiTHO TeITbpBa
11e ce 00CHK/a, HO TS MPHH-
LIMITHO e TOrpellHa.

Toga e Bce efHO Ja ce THP-
CH MEXaHH3BM I1pe3 MOOH/I-
Ha KOMITaHus Jja ce G/10Kupar
J1a KayKeM 00a>K/IaHUs1, KOUTO
HSIKOU MPUMEPHO TPaBy, 3a
Jia Taiy Hsikoro. Toa HsiMa
KaK /]a CTaHe, He e HopMaJI-
HO. A Kamo /i1 [ia e CBbp3Ba
C TIMPATCTBOTO, Kb/IETO CTaBa
BBIIPOC 3a OM3HeC MHTepecH.




MupociaB HanjieHoB
MCKa J]Ja KOHTPOJIMpa
areHIysATa 10 XpaHUTe

T'oTOB e GB/IrapcKu
I'bp)KaBeH CTaHZJAapT 3a
CUpeHeTo

MUHUCTLPET HA 3eMefeNu-
eto Mupocnas HaiieHoB
HaCTosIBa areHLUsITa 110 Xpa-
HUTe Jia e Tofi Herosa Iopuc-
nukuus. ITbpBoHauanHara
ujesi Oemie HoOBaTa CTPYK-
Typa ja ObJe NnojuMHeHa Ha
MuHucTtepckus cbBet. OT
arpoBeJOMCTBOTO OTKas3axa
Ad KOMEHTHDpAT TMpUYNHUTEe
3a CMsIHaTa Ha Mo3ULMsITa Ha
MUHHCTBD HaiigeHoB. 3am.-
MUHUCTBD lIBeTaH Jumu-
TPOB YyBepH, ue Ce Ouaka
areHuusTa ga Obje roTtoea
Jl0 Kpasi Ha rofjiiHara.

Bvazapcko
canamMmypeHo cupeHe

OT arpoBeZIOMCTBOTO CHOO-
IMXa o1rle, 4e ObATapCKUAT
nwp>kaBeH ctangapt (BAC)
3a Ca/JlaMypeHOTO CHpeHe
Beue e ToToB. Criopes mpod.
Mapus banragxuesa, yieH
Ha KOMHUCHATA, KOSTO WU3-
TOTBSI KpUTEpPUUTE, [OKY-
MEeHTBHT € IMpeMHHaJ/ Tipe3
MHOX€CTBO ABbPXXaBHU H
OpaHIIOBY KOMHUCHUHU, J10-
KaTo ce CTUrHe 0 OKOHYa-
TeJIHUsS My BapuaHT. TpsioBa
Jla pelIuM Jaad CTaHAap-
TBHT Ije e 3a ,,0barapcko
cajlaMypeHO CHhpeHe” WIU
camo 3a ,CajaMypeHO CH-
peHe”, ka3a banramxuesa.
OT peleHHeTO 3aBUCH JajTH
BITOCJIE/ICTBYE [IbpP)KaBaTa v
MpOU3BOAUTE/INTE HAMA [Jad
“Mat npobjeMu C aBTOp-
CKUTe TpaBa, Thi KaTo B EC
vMa mof00HU perucrpupa-
HU TIPOJYKTH.

» 3emegenckusm muHucmbp MupocnaB HatligeHo8 ucka
azeHyusma no xpaHume ga e nog HezoBa lopucgukuus
CHUMKA MAPUHA AHTEJTOBA

Peg 8 kauecmBomo

Ha nazapa

OuakBa ce BpbLIaHETO Ha
BC ppacTvuHO [ja CTPYKTY-
pupa nasapa. Beue HAMa ga
VMMa HUKaKBO 3HaueHHe KOit
e TIPOU3BOJUTENIAT, a Jaau
MIPOJYKTBT, KOWTO Tpefa-
ra, OTroBapsi Ha 3a/I0’KeHUTe
kputepun B BJIC, komeHTHpa
Bbanrampkuesa. Ts obsicHH, ue
JIOKYMEHTHT He 110COYBa TeX-
HOJIOTYSITa, a KauecTBaTa, Ha
KouTO TpsibBa /ja OTroBaps
cupeHeTo. AKO TO He TIpUTe-
’KaBa CrelU(pUIHUs apoMar,
CTPYKTYpa, LiBAT U T. H., TOBa
03HayaBa, ye He ca Cra3eHu
W3MCKBaHUATA. Taka Beue 11ie
e SICHO KoM TpaBU CHpeHe OT
MJISIKO M KOM - OT 3aMeCTUTe/TN
Y pacTUTe/IHA MasHUHU.

N3uckBaHus

BAC ssamMa fja e 3amb/DKuTe-
JIeH, HO KOMITAHUSTA, KOSITO
00sBM, ue 11l paboTH MO He-

ro, e JUThKHA Jla TO CITa3Ba.
Te3u mpepaboTBaTe/v, KOUTO
He T0 Cria3Bat, I1le Tpe/yiarat
TIPOAYKTUTE CH, HO He U Kato
cajlaMypeHO CHpeHe, a KaTo
JPYT BUZ MJIEUHH TIPOIYKTH.
Ot cpiectByBaneto Ha B/IC
Ca 3auMHTepecoBaHU TOTpe-
OuTe/MTe, KOUTO IIie 3HAST, Ue
KOTaTo CH KyITyBaT CHpeHe 110
BJC, To 1ye e HarpaBeHO OT
CBE>KO KpaBe, OBUE, KO3€ WU
OVBOJICKO MUISIKO, Ge3 pacTu-
TesHU MasHuHU. B/IC 11ie e B
TI0/13a ¥ Ha CEPHUO3HMTE TIpepa-
60oTBaTe/H, 32 KOUTO CTaH/ap-
TH3aLsITa € 0CODeHO BaykKHA
32 U3HOCA B TPETH CTPaHHU.
HC npemaxna B/IC npeu no-
Beue oT 10 rogunu. Tosa Aaze
IIIaHC Ha TpepaboTBaTe/mTe
Jla TIpe/ijlarat cajamMypeHo
CUpeHe, KOeTO B Pa3/INuHUTe
KOMITAaHHUM Ce TIPOM3BEXK/IAIe
TIO Pa3/IMYHU PELIENTH U C pa3-
JIMYHUA CYPOBHHHU.

CB8emaaHa TpudoHoBcka

ArpodoHabT M3IIaila 61130
16 muH. /1B. 3a 127 tipoekTa

O® ,,3emenenue” e
W3KYIlyBa Hempogaje-
HO 3bPHO

O6mro 15.7 MJH. JIB. 1IIe TI0-
Jlyuyar 3eMeJie/ICKU CTOIIaHH,
KOWTO Ca CIIeUeTH/IH ITPOEKTH
TI0 pas/IMYHA MepKH 3a CeJl-
ckuTe pabionHu. Crieuemmre
MpoekTH ca 127, chobirpxa
ot 1® ,,3emenenue”.

» KanuHa UnueBa

bnvso 2 muH. JB. 11je Ob-
JiaT TIpeBefileHd [0 ceIMHLIA
1o cMeTKWTe Ha 78 OeHe-
¢uvLveHTH O TIporpamMara
»Miaz dhepmep”, cbobiyxa
OT BeJJOMCTBOTO Buepa. [Ipy-
i 7.7 MiH. JB. 1ie Obar
mpeBeZieHW aBaHCOBO Ha 11
IpOeKTa 10 MePKUTE 3a MKO-
HOMMUKAaTa B CeJICKUTe PalioH!
1 0OHOBsIBaHe U pa3BUTHE Ha
HaceJleHUTe MecTa.

t
CHUMKA MAPVHA AHTE/TOBA

Mukpodpepmu

32 Xua. NB. ca MpejHas-
HaueHH 3a 11 mpoekTa 1o
MspKaTa, KOSTO Liejqud [Ja
CTHMYJ/IMpa U yKpenu Mu-
KpodepmuTe, M3BECTHA KaTO
»llofroMaraHe Ha IOJY-
rna3apHM CToMnaHcTBa”. 27
CTOTIaHHM ITIe TIo/TyJaT 06110
6 MJIH. JIB. TIO e[JHa OT HaM-
NpeJIIoYUTaHHuTe MepKd 3a
MOZlepHU3MpaHe Ha 3eMe-
JIeJICKUTe CTOTIaHCTBa.

MHmepBeHyus
Kpasit Ha Maii e moc/ieHU-
ST CPOK 3a IpejjaraHe Ha
odepTH 3a WHTEPBEHI[UOH-
HO M3KyIyBaHe Ha 0OMKHO-
BeHa MIlleHUL]a U eueMUK
ot pekonra 2009 mpen AP
»3emenenve”. Bcuuku 3a-
WHTepeCcOBaHU MyOJINUHU
CKJIaZloBe U perucTpupaHu
3bpHOXpaHunuia ot Ilne-
BeH, Pasrpag, Twprosuile,
[Iymen u IM6on fja moaaT
3asIB/IeHUs 3a CK/II0UBaHe Ha
JIOTOBODU 3a CbXpaHeHUe
Ha WHTEepPBEHLMOHHUTE KO-
JIMUecTBa, TPUIOMHSIT OT
¢honpa, KOUTO Cce yripaBsiBa
ot Kanmna Wnuesa.
CB8emaaHa TpudoHoBcka
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3emeneuTe TpsiOBa Ja moJaaar
neKapaiysi 3a J0X0AuUTe

Ot HAII HartoMHAT, ue
CPOK®BT 3a I10/IaBaHeTO
U U3THUYA B ITEeTLK

3eMeJie/ICKATe CTOTAHU 10
Kpast Ha Ta3u ceiMuIIa TpsioBa
Jla Jiekyiapupar JOoXofuTe CU
3a 2009 r. ToBa HaMOMHSAT OT
HAII. CpoksT 3a noziaBaHe Ha
JieK/apaLiTe N3THYa B IeThK
Ha 30 anpu.

Kak6o ce nocouBa
3aZb/DKeHUeTo /1a TofiaBatr
JlaHbUHa JieK/Iapariyis 3a JJ0Xo-
JuTe Ha hM3MUeCcKuTe JMLIA Ce
OTHACSI 32 BCUUKU 3eMe/IeJICKH
CTOTIaHH, He3aBHCHMO JIAJTH Te
Ca PeruCTpyUpaHu KaTo rpou3-
BoAuTenu. B pexnmapaiuuTe
OCBeH [IOXOfIUTe OT TIPOM3-
BO/ICTBOTO U TIpofaxbara Ha
3eMefieJiCKa TPOAYKLUS Te
TpsibBa Jia TIOCOYaT U TIOJy-
yeHuTe CyOCHIUH, YTOUHSIBAT
ot HAITL.

O6nekueHue
HoxoguTe Ha 3emepenuure,

» PezucmpupaHume 3emegencku npou3Bogumenu He gbA-

»kam 10% gaHvk, Ho ca gab)kHu ga nogaBam gekaapauus

KOUTO He ca peructpupa-
HU KaTo TIPOU3BOJUTENIH,
ce HamassiBar ¢ 40% Hop-
MaTHUBHO TPHU3HATU Pa3Xo-
Iu. Pernctpupanure 3eme-
JleJICKU TIDOM3BOAUTENN He
I'b/DKAT JaHBK 3a JI0XOAWTe
CH OT Tpojiakba Ha HeTipe-
paboTeHa CesICKOCTOMaHCKa
npoaykiwst. OT puxogHaTa

CHUMKA EMUNA KOCTAAUHOBA

areHLMsl yTOUHSBaT, ye Bb-
TpeKy TOBA Te Ca [JIBXKHU
Ja ropjajar AekJaparus.
3a poxogute cu ot 2009 .
BCUYKU 3eMeJle/ICKU CTOIa-
HU Jb/DKaT U OCUTYPUTETHU
BHOCKM BbPXY MHWHHUMaJeH
MeCe4yeH OCUTYPUTesIeH [0-
X0p, 0T 65 11B.

BunsiHa BayeBa

Opel Insignia — ABTomo61n Ha roguHaTa 3a 2010
Jo 30 toHu Ha cynep yeHa!

Bb3nonseaiite ce ot yHukanHata odepta - Opel Insignia, 1.8 6eH3uH
140 K.c. c aganTUBHU BU-KCEHOHOBM NpeRHKU cBeTnHU AFL+ c geBet
OBTOMATMYHM PEXMMA HO OCBETABAHE, KNMMMATPOHMK, KPYM3 KOHTPOT,
ESP, npegHu 1 300HM en. CTbKNa, 6 Bb3gYLUHU Bb3rNABHAYM, NPejeH
1 30eH NaPKTPOHMK, CeJanka 30 BORAUa C ef. ynpasneHue,
QBTOMOTMYHM CBETIIMHU U YUCTAUKHM, GapOBeE 3a MbINQ, eNl. CrbBaemMu
1 OTOMMsSeMM ENEKTPOXPOMHM Ornepana, KoxeH Bonat, pagno CD ¢
ynpasneHue OT BONAHA, JeHTPANHO BUCTAHYMOHHO 30KIOYBAHE

1 MHOTO JpYTy.

Camo cera 3a 36 200 nB. —u cnectasate 11 000 nB.!

www.opel.bg

OdepTaTta Baxk1 30 KOPNOPATUBHU KITUEHTU UNU NPK
MoKymnKa Ha nusuHr. Kombunmpan pasxog: 5,2-9,7 n/100km.

Emmcun CO2 136-228 r/km.

CHumkata e UNIOCTPATUBHA.

Wir leben Autos.
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Tomucnas /[lIoHueB
YCKOpsIBa pasruialliaHeTo
Ha eBpOCpeCTBa

EBPOMUHUCTBDBT I1Ie
ce OopH 3a HamaJIsIBaHe
Ha OropoKparysita

o kpas Ha roguHata bbi-
rapusi TpsibBa fla yTpou pas-
IUIaIIaHeTo Ha eBpOIIeiicKUTe
CpeZICTBa, CHOOIIM MUHHCTD-
pbT 10 eBpodoHoBeTe To-
MuUc/IaB JIoHYeB I1py TbPBOTO
cu moceljeHre B Bprokcer.
Criopep; Hero pasnyKara MeK-
[y JIOTOBOpeHUTe U pasIuiare-
HUTe CpeJCcTBa B MOMEHTa e
6/m30 10 meTH, WM ot 28%
JIOTOBOpEH! CpeJiCcTBa Ca pas-
niareHu efBa 3.7%. Toea e
Cepro3HO 3abapsiHe B pasIlia-
IIJaHYSITA U [JHa OT OCHOBHUTE
3a/1auM e Ta3u pas/ivKa jja Obie
CTOTIeHa, e Kasas [loHueB rper;,
ObrapcKrTe eBpOoeyTaTH.

YnaaweHu 06w uHu

MaxkcuManHa 4yacT OT eB-
pOTelcKoTo (uHaAHCUpaHe
TpsiOBa /la CTHTHE /10 OHE3H,
KOUTO UMAaT HYX[Ja OT Hero,
cmaTta [Jonues. Ilo gymute
My HMa HSKOJIKO ObIrapcku
OOLIMHH, KOMTO ChC CIIeue-
JIeHWUTe eBPOIpPOeKTU Ouxa
6 106bp TpUMeEp B €BPO-
nelicku Mamab. B cwioro
BpeMe obaue MMa OKojio 15
0OII[MHY, KOWTO HUKOTa He ca

-

Ccen

TofiaBai JOKyMEHTH W He
Ca yIpaB/IsiBaIU MPOEKTH OT
eBpodoH/IOBeTE.

CBpuvx6lopokpauus
Io-rosisiMo 3HaueHue obaue
MMa KakBO IIje Ce CBBPIIH
B paMKuTe Ha Lieaus IIpo-
rpamMeH TIepHoA. 3a Tas3u Lien
MHHHCTBPET € TIOCOur He-
06X0IMMOCTTa OT IIPeMaxBaHe
Ha W3/TUILIHYS OF0pPOKpaTUeH
TOBap ¥ OIPOCTSIBaHe Ha I1po-
Leaypure, 6e3 ToBa obaue Ja
HaMaJIsiBa HeoOXOAUMOTO HU-
BO Ha KOHTpoJ1. [To gymure Ha
JloHUeB He e HOPMaJIHO efiHa
TpoLieAiypa /la MHMHaBa Tipe3
44 nopmuca. ToBa e CBpBbX-
6ropoKpalyisi, HarpaBwIa CUJi-
HO BrieyatieHWe Jjopu B EK.
Crnioper; TomucrniaB [loHuUeB e
Bb3MOXXHO TIPOLIECHT fia Obie
CBefieH 10 6 mofmica.

Cpewiu
IIpu moceujeHUETo CU B
Bbprokcen Tomuncnas [loHueB
11je ce CpelJHe C YacT OT eB-
pOTIeiicKuTe KOMHCapH U e
TIpe/iCTaBy HampebKa Mo yc-
BOsIBaHe Ha cpeyicTBaTa 1o EC,
KaKTO 1 HOBUSI KOOpJMHALIMO-
HeH MeXaHW3LM, KOHTO Oerie
TpUeT Tpefyd AeceT AHU OT
TIpaBUTEJICTBOTO.

®uauna PaguoHoBa

» TomucnaB loH4eB e Ha nbpBomo cu noceweHue 8 bplok-

CHUMKA BOBMTOLLIEB

Hemu HetuieBa e
TrpeyIoKeHa 3a 1ed
Ha 3/paBHAara Kaca

B MomeHTa T4 e I1aBeH
cekpetap Ha MuHuC-
TepCTBOTO Ha 3/jpaBeo-
T1a3BaHeTo

Hemu Hernera ga Obae us-
6pana 3a aupektop Ha H30K,
TIpeJJIOKKXa ChIpejceare-
jmte Ha [II" Ha 'EPB Mckpa
®upocosa u Tomop Jumu-
TpoB. [IpesioxkeHreTo Beye e
BHECEHO B /1eJI0BOJCTBOTO Ha
HapopHoto crbpanue.

B momenTa HerttieBa e ma-
BeH cekpeTap Ha MuHucTep-
CTBOTO Ha 3/]paBeoria3BaHeTo.
3a Hesl ce ToBOpellle KaTo 3a
eBeHTyaJleH MMWHUCTBHD Ha
3[paBeora3BaHeTo Ollle TpU

CBbCTaBSIHETO Ha KabmHeTa
,bopucos”. Ilo-KbCHO ciief,
ckaHzana ¢ boxxunap HaneB
s Oelrle cMsiTaHa ¥ 38 HETOB
Hac/IeJHYK Ha T0CTa 3]paBeH
MHHUCTBD.

[-p Hemm Hetniea e B ekvina
Ha bopucos olie or BpemeTo
My KaTo KMeT Ha CTo/MyHaTa
obiwHa. Tam T pbKOBO/IEIIe
JIMpeKLys ,,3/paBeora3BaHe”.
T cTaHa 171aBeH cekpeTap Ha
MUHUCTEPCTBOTO Ha 37paBe-
OT1a3BaHEeTO C/ie[| N30UPaHeTo
Ha boiiko BopucoB 3a mpe-
muep. Hemmesa e 3aBppimna
MeguIMHCKUSL YHUBEPCUTET
B Coduisi ¥ IMa MarucTparypa
T10 Ty O/TMYHA aIMAHHCTPALYS
ot HBY.

DUTKATA 32 K/IMEHTH
M NPpU QUKCUPAHATA

PerynaTopsT ornpocTtsBa
rpoLeayparTa 3a IpeHOCUMOCT
Ha HOMepara cjef] 6 aBrycr

BbBexxmaHeTo Ha niporiesiypa-
Ta 3a MPeHOCHMOCT Ha (PUK-
CHUpaHWTe HOMEepa Ha eJHO
THIle ¥ ChKpaljaBaHeTO Ha
CpOKa 3a CMsiHa Ha oreparo-
pa 1ge 3armoyHe Ha 6 aBryCT.
Tosa ka3axa 3a B. ,[Ilapn”
ot Komucusita 3a perynvpa-
He Ha CBOOIIEHHsATA, KOSTO
TIPEe/IJIOKU OTIPOCTSIBAHETO
Ha TpoleAypaTra B Hauaso-
To Ha anpui. [IpuunHara 3a
TIPOMEHUTE Ca OTUIAKBaHUSTA
cpeliy GropoKpaLsita, KosiTo
LIapy B MOMEHTa, U TpyHaTa
CMsiHa Ha omeparopa, Ipe-
JocTaBsii GUKCUPaHU YCITy-
i, 6e3 cMsiHa Ha HOMepa Ha
riotpebuTesst. [lpomeHuTe 61
TpsibBaso Zia yCIIOKOST TO-
TpebuTennTe U JIa TOMOTHAT
3a 3aTAraHeTo Ha KOHKYpeH-
LyAaTa MeXJy oleparopure
Ha Masapa Ha CTal¥oHapHa
Tesie)OHMS, KOMTO B MOMEHTA
e IOMHUHUpaH oT ,,BrBakom”.
U fa mipeKpartsT Heos/THUTE
MPaKTUKW, W3MO0I3BaHU OT
omepaTopuTe 3a 3ajbpiKa-
He Ha K/IMeHTH, KOHCTaTHpa
KPC.

OnnakBaHe

O6m1o 297 xanbu cpemry
npollefiypara ca MOCThIWIU
B KPC ot HauanoTo Ha rogu-
Hara Ao 13 anpwn, mokasBa
CIIpaBKa Ha perysaropa. bpo-
ST e TIOYTU 3 ITbTH MO-TOMISIM
OT NOJa/leHUTe OIJIaKBaHUsI
Ipe3 BTOpara MOJIOBUHA Ha
2009 r., KoMeHTHpaT OT KO-
mucusTa. Criopeq perynaropa
TOBa € 3HaK, 4e B MOMeHTa
ce HabmoJaBa TeHIEHIUS
3d U3I10/I13BaHEe HA HeJIOAIHU

» menekomyHukauuoHHU
onepamopa y Hac npegaa-
2am ycayzama ¢pukcupaHa
menedoHus Ha kaueHmume
cu, noka3Bam gaHHUmMe Ha
KPC. 94% om na3apa ca Ha
,BuBakom”

» gHu e MakcumanHusim
cpok 3a npeHacsiHe Ha Homep
om egHa mpexa 8 gpyaa
cneg 6 aBzaycm, mBbpgam
om menekomyHukauuoHHus
onepamop

TMPaKTUKU OT CTPaHa Ha orie-
paTtopuTe 3a 3a7bp)KaHe Ha
K/IMeHTH.

ToBa e mpuurMHaTa MUHa-
nara cegmuia KPC na vHu-
[[pa Cpelria MeX/ly TpUTe
Hall-TojIeMU TeleKOMYHHKa-
LUOHHM OllepaTtopa y Hac
- ,M-Ten”, ,,'nobyn” u ,,Bu-
BakoM”, KaKTO U C a/TepHa-
TUBHUTe TelleKoMu. Ha Hest e
6uno obCHEHO OIpPOCTsIBa-
HETO Ha MPeHOCUMOCTTA.

OKOHUAaTeTHOTO CIOpa3sy-
MeHHe 3a MPEeHOCHMOCTTa
e Obge moamucaHo Ha 10
Mali U 3abaBsiHe B TTPOMEHH-
Te T10 TIPOLle/lypaTa HsMa Ja
nma, komerrtupar ot KPC. Ot
TpUTe oreparopa oberjaBar
ITBJIHO ChJelicTBHe Ha Ko-
MHCHSATA 3a BBBEXIdHEe Ha
HoOBaTa mpouenypa. Ts e
cTaHe (akT TOUHO 4 Mecelja
cnen, obHapo/BaHeTo ¥ Ha 4
arpus1, KakTo € T0 3aKOH.

HoBama npouegypa

[Tpennoxxenute ot KPC npo-
MeHU NPe/BIDK/AT BbBEXKa-
HeTO Ha T.Hap. IpoLjeJypa Ha
efiHo ruilie. BiarogapeHue Ha
Hesl )KeJlaellUAT Jja CMeHU
orieparopa, 6e3 /ia MpoMeHst
CBLLEeCTBYBaIllMsl CU HOMep,
To7iaBa MoJI0a CaMo TIpH TIPY-
emaimus gocraBuuk. Crep
ToflaBaHeTo Ha Mosbara [ja-
psIBALLMAT U IpUEMalUsT
orepaTop ca AJIbKHU Jja Cb-
I71acyBaT MpexXBLP/SIHETO Ha
aboHata B CpPOK /10 7 ITHU
3d €JVMHUYHU HOMepa U [0
10 aHuM 3a rpynu HoMepa,
nipegBrokaar ot KPC. Jocera

CpokoBeTe 0sixa CbOTBETHO
15 u 25 pHuY, yTOuHSBAT OT
perynaropa. HamasnsiBar ce
U TaKCHUTe 33 MPEeHOCHMOCT
Ha HOMepaTa, KOosT [0 cera
cTpyBatlle 5 JIB. Ha oTpebu-
TesIsl ¥ 25 JIB. Ha NpUeMallys
oneparop. IIpueture rnpome-
HM ITPeJIBIDK/IAT IIpeMaxBaHe
Ha Takcara 3a K/IWeHTa U
e/IHOKpATHO I1auiaHe oT 18
JIB. HA HOMep OT TIpreMalliyst
aboHar.

IMogobHa e curtyauusiTa U
¢ MOOWJIHNTE HOMepa, Kb-
JleTO MaKCHMAaJsHHUAT CPOK
3a TpeHacsiHe Ha HOMep OT
e[lHa Mpeka B jpyra 11je Ob/ie
0THOBO 7 AHU. OuakBaHU-
AT eeKkT OT Te3u NPOMeHU
obaue e MPOTHUBOpEYMB, KO-
MEeHTHpaT OT TeJleKOMYHHKa-
LIMOHHUSI OpaHIII.

Jlugep
BescriopeH mgep Ha nasapa
Ha CTalMOHapHa TenedOHuUs
ocTaBa ,,BuBakom”, KOSITO
Jockopo ce kassatue BTK. Ta
Pk 0K0J10 94% OT masapa,
nokasBar JaHHuTe Ha KPC.
Opyr ronsm wrpau e obe-
JVHeHueTo Mexay ,,Criek-
tpymHet” u ,,Opburten”, Ha
koeTo ce najaT 3-4% or cTa-
LIMOHADHUTEe HOMepa, TBbPAU
W3ITB/IHUTE/IHUAT [JUPEKTOP
Ha KommnaHusita Teozop 3a-
x0B. 0061110 Ha ra3apa uma 21
KOMIIaHUH, KOUTO Mpeziarar
yciyrara ,,CTaljiOHapHa Te-
nedoHUs”, TIOKa3BaT oOllle
JlaHHUTe Ha TeJleKOMYHUKa-
LIMOHHUSI PeTy/aTop.
MobunHute omepaTopu
CBLIO TpejjaraT CBOM CTa-
LIMOHAPHY HOMepa - KaKTOo Ha
6u3Hec, Taka U Ha TOTpeOu-
TeJICKUsI Ta3ap, a UHTepHeT
moctaBuniuTe 1 WiMAX
orepaTopure AuBepCcUULIU-
par MpUXOofuTe CU Upe3 Ipeji-
JlaTaHeTO Ha ajTepHaTWBHA
TenedoHus.

be3 edpekm
3abenexxuM edekT OT Tpolie-
Aypara Ha NIPeHOCUMOCTTa

» Onepamopume He nyckam
uegypama no onpocmsi8aHe

Ha HOMepaTa KakTo Ha MO-
OWIHUSA, TaKa U Ha CTALO-
HapHUs Tasap /10 MOMEHTa
HsIMa, IOKa3BaT OdaHHHTE Ha
KPC. 3a okono roauHa OT
BBBEXKAHETO U B CTal[OHAp-
Hara TeneOHHUsI omeparopa
ca cu cMeHW1M okosio 10
XWI1. abOHATH y HAC, TBBPAST
ot perynaropa. OT anrepHa-
TUBHHTE TeJIeKOMU obaue ce
HaJsBaT, ye OMPOCTSBaHETO
Ha TpoLefypaTa 3a TpeHo-
CHMOCT Ha CTal[MOHApHUTe
HOMepa 1iie ZioBefie 10 PbCT
Ha aboHATHTE UM U ChOTBET-
HO Ha TIPUXO/JIUTE UM.
Xpucmo Jlacko8

C 30% ce cBUBaT MbTyBaHUSITA B Uy)kOHHa IIpe3 MapT

Pasxonxure ce yBenu-
yasar camo [0 ITopty-
ra/msa v [Janus

O6mo 283.8 xmi. ca 6win
MbTyBaHUATA HA OBJATApUTE
rnpe3 MapT, koeTo e ¢ 29.7%
0-MaJIKO Ha rofuiiiHa 6asa,
rokassar gaHHute Ha HCU.
YBenuueHue e perucTpupa-
HO caMo KbM IlopTyranus
- cbC 138.4%, u [danus - c
8.6%. Haii-rosnisim e criagbT
Ha NMbTyBaHUATa KbM Up-
na"aus - ¢ 92%. C 35% mno-

MaJIko ca OuM pasxofKuTe
Ha OwBarapure g0 I'epuus, ¢
11% pmo Typuus u 38.3% o
PymbHUA.

MvmyBame no paboma
Haii-rosisim oTHOCUTENEH AsiT
oT o0mmus Opoil MbTyBaHUS
Ha OBATAapCKU I'pakAaHU B
Ily)K6I/IHcEl HUMaT KOMaHIH-
poBkuTte - 44.7%. Ha BTOpO
MSICTO Ca ITbTYBaHMSTA C IeJT
roctyBaHe - 29.5%, nokaTto
3a TIOUMBKA M eKCKyp3us ca
bTyBam caMo 21% ot Ob1-
rapure.

Focmu om uy>k6uHa
[MocemieHusiTa Ha UyKAeHLA
B bwnrapus npe3 mapt 2010
r. ca 301.7 xus. ¥ HaMansBar
€ 9.8% Ha roauiiHa 6a3a. Pe-
TUCTPUPAHO e HaMaslsiBaHe 0
BCHYKMU LIe/I1 Ha ITbTYBaHeTO,
KaTo HaW-rojisiM e CrhajbT B
TIOCEIIeHUsITa ChC CITyKeOHa
uen - ¢ 30.6%. [MouuBkuTe
Y eKCKyp3uMTe HaMasisiBaT C
3%, HO Te MpOAB/DKABAT A
¥Mar BogeL JIsil.

EBponelicku Buzumu
[TocemenusaTa OT CTpaHU-

Te wieHKH Ha EBpomneiickus
Cbl03, KOUTO TPaJULIMOHHO
dbopmupar Hali-rossIM ZIsiI,
HaMmassaBatr obuo c 24%.
Haii-rossim e ciafbT Ha 110-
cenleHusita oT PUHIAHAUSA
u IlopTyramus - CbOTBETHO
c 32 u 29.8%, a Hal-Ma/IbK
- ot Kumep cbe 7.2%.
ITocewmjenusara oTr Apy-
T eBpOIelCKU CTpaHu ce
yBesuaBaT ¢ 15.5%, kato
Hali-roJIsiM PbCT OTYMTAT pe-
aqu3upaHuTe OT YKpaliHa
- 27.6%.
AapuHa Yepke3oBa



ce npeHece

Tene@oHus

kauenmume cu 8 koHkypeHmHu komnaHuu. ToBa He ce xapeca Ha KPC, kosmo yckopu npo-
Ha NpeHOCUMOCMMa Ha HoMepama

HencTBus
KPC 3aruiamm
C 100U TIpH
HeCB/IeHCTBHE

» C Hau-mexkkume npeg-
BugeHu B 3akoHa caHkuuu
3anaawBa Komucusma 3a
pezyAupaHe Ha CbobuwieHus-
ma onepamopume, koumo
omkarkam ga nognuwam
npomMeHume 8 npouegypa-
ma no npeHoCUMOCMMa,
komeHmupam om pezyna-
mopa.

Hapn 2.2 mH.

VkoHOMMUeCKoTO
MUHHUCTEPCTBO OCUTYPU
(hvHaHCHUpaHe 3a y4yacTu-
€TO HU Ha U37I0KeHHUEeTO

Hsiva fia uma ripobiiem ¢ ¢u-
HaHCHPaHeTO Ha HalWoHaI-
HOTO yJactve Ha bbarapus no
BpeMe Ha CBETOBHOTO U3/I0Ke-
Hre EKCITO 2010 B IT1anxai,
CbOOITMXa 0T MUHHCTEPCTBO-
TO Ha MKOHOMUKATa, eHepre-
ThKara u Typusma (MUET).
BromkeTsT 0baue e CBUT MOUTH
Harlo/IOBMHA U Cera Bb3/u3a

» MpuyuHama ca HeAOSIAHU-
me npakmuku, koumo one-
pamopume u3non3Bam, 3a
ga 3agbp>kam aboHamume
cu, mBbpgsam om komucu-
ama.

» KPC e nouckana u nogo-
6psiBaHe Ha komyHukauu-
ama mexkgy menekomume
3apagu MHo20mo >kanbu,
nogageHu om nompebume-
Aume.

» Cpeg Hau-yecmume
NpUYuHU 3a nogaBaHe Ha
kanbu ca:

» Omka3s 3a npuemaHe Ha
3asB8neHue 3a npeHoCu-

CHUMKA MAPUHA AHEITIOBA

Mocm npu gapsBauwj, goc-
maBuuk.

» Hecna3BaHe Ha cpoka 3a
u3zgaBaHe Ha cepmudukam
33 NpeHoCUMOCM om cmpa-
Ha Ha gapsBawus gocmas-
yuk.

» CnecmsaBaHe Ha uHdop-
Mauus Ha nompe6umens
3a gb/kuMume Heycmouku
npu npexkgeBpemeHHO npe-
kpamsBaHe Ha gozoBopa my
conepamop.

» HenosinHu npakmuku npu
aBmomamu4yHOmMo NogHo-
Bs18aHe Ha geticmBuemo Ha
gozoBopu.

7B. 3a EKCITO B Illauxan

Ha Majko Haj 2.2 MJ/H. JB.,
[IOKato MbPBOHAYAHO I/1a-
HHpaHata cyma Oellie OKOJO
4.7 mH. mB. Okono 1.3 MyH.
JB. ce ocurypssar or MUET,
a ocraHa/mre okomo 910 xw.
/B. ca (HUHAHCOBA TIOMOII] OT
KWTalCKara CTpaHa.

3apazy uvHaHCOBaTa KpH3a
TOBa € MaKCHMaJIHO Bb3MOX-
HUSIT Pecypc, KOMTO MOXKe [ia
OB/le OCHTYPEH OT /TbpyKaBara
3a Mpe/ICTaBsHeTO Ha CTpaHara
Hu Ha Excrio 2010 B IT1anxai,
komeHTrpar ot MUET. Mu-
HHCTEPCTBOTO Ha (hUHAHCUTe

He OTIIyCHa AOITbJIHUTE/THU
Cpe/ZICTBa, HO (PUHAHCHPAHETO
OT CTpaHa Ha MIKOHOMUYECKOTO
BEeJJOMCTBO He e TIpeKpareHo.
INocsiegHOTO yTOUHEHKE € BbB
BPb3Ka C KOMeHTapa Ha U3ITbJI-
HUTeJHUSL JUPEKTOp Ha ,,Mex-
JiyHapozeH naHavp [1nosnus”
Boromun Bones, ye yuactrieto
1M B [11aHxaii Moxke [ja ce Tpo-
BaJIH, 3al1I0TO He e 00e3r1eueHo.
Jpy>keCTBOTO, KOETO PBKOBOY
TOM, OTTOBapsi 3a Y4yacTHeTo,
BKJ/TIOUMTE/THO U 33 U3rpaKza-
HEeTO Ha HalIOHA/THUS [1aBW/IU-
oH B [ITaHxait.
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boriko boprcoB 0THOBO
ce 3akaHu Ha EPI1

Ot COC ca nipotuB
BbBEK/JAHETO Ha TakKca
,,MOILI[HOCT”

AKo eHepropasmnpezenure’i-
HUTe JIPY’KecTBa ,,He BJsi3aT
B yac”, mje ObaT CMeHeHH.
Toga ka3a npemuepsT boiiko
BopricoB, KOITO OTKpY HOBUST
koten Ha TEL] ,,[leBen”, cob-
cTBeHOCT Ha ,,ConBeti Coau”.
C Ta3u 3akaHa NpeMHepbT
MOAHOBHK II0O3aTHUXHAJIUTE
Tipe3 Moc/eJHUTe JHU aTaku
cpemty YE3, E.OH u EBH,
KOUTO Ca Ma>KOPUTApHU COO-
cTBeHULY Ha Tpute EPIL.
Cniopeg, bopucos umarno
OrpOMHA pas/vKa MeXX1y UH-
BecTUTOpH Kato ,,Cosnseit Co-
1, KOUTO BjlaraT MAJIMOHHU,
paskpuBar paboTHU MecTa u
ce IpWJKaT 3a eKOoJIoTusTa, U
takuBa kato E.OH Bbwarapusi.
Te3u ¢upmu He rpaesT Oe3-
00pa3usi B TEXHUTE IbP>KaBH,
a koraro goujar B brarapus,
3arouBar fia TpaBsT KaKBO-
TO CH MCKaT, Ka3a Toil. Ilo
nymute My EPII TpsibBa za
pazbepart, ue MoOTpedUTESAT,
T.e. OBITapUHBT, € TeXHUST
JTAHBKOTLIaTel] ¥ UM (hopMHpa
rreyasibure. Toii HATIOMHH, ue
B MOMEHTa TeKaT IPOBepKU
Ha JKEBP, JAHC, HAII u
MBP B eniekTpopasmpeenu-
TeJTHUTe JJPy’KeCTBa.

S

R R

» Cnopeg BopucoB umano ozpomHa pazauka mexkgy uH-
Becmumopu kamo ,,ConBeli Cogu” u u makuBa kamo E.OH

Bvazapus

Takca ,MmowHOCM"

Ot CIAC mbK ce ob0sBUXa
MPOTHUB BBBEXKJAHETO Ha
T.Hap. Takca ,,MOLIHOCT”’ OT
eJleKTpopasnpe/ieNMTeTHUTe
JpyXKecTBa, TbM KaTo TOBa
e KpaiiHo Hee(eKTHUBHO B
ycioBusiTa Ha Kpusa. Ilpe-
JU BpeMe IpejcefaTessiT
Ha [Ibp)kKaBHaTa KOMHUCHS 3a
€HEepruiHO U BOZHO PeryJiu-
paHe AHren Cemep/XueB
KOMEHTHUpa, ye ce 0OMMC-
JIsl BBBEXX/IAHETO Ha TakaBa
Takca IO MpejjioyKeHue Ha
EBH. Cniopen utanuaHcKo-
TO e/1eKTPOpasmpe/ie/IUTeTHO
JPY’KeCTBO T0 Ta3u HauWH
LIs7I0 Jla Cce TIOCTUTHe TO0-
CrpaBe/IMBO pasrpefiesieHre
Ha pasxopure. [IpesoxeHu-
eto Ha EBH e kuenTuTe fa

CHUMKA MAPUHAAHETIOBA

riamar no 15 yiB. Ha roAuHa.
Hsma fa ce BbBe/ie HUITO HO-
BO, MMPOCTO LieHara 3a JOCThII
11e ObZe CTPYKTypHpaHa Io
HOB Ha4UH - /lHa YacT OT Hest
11ie OB/1e 3a MOIIIHOCT, a ipyra
- 3a JIOCTBII, Ka3a Mpeju Me-
cery CemepzKues.

MoBeue npozpavyHocm
CurHHTe Ca BHEC/IU U NTOTPaB-
KU B 3aKOHa 3a eHepreTyKara,
C KOWUTO TpejJiaraT BCHYKU
3acenanus Ha HIKEBP na
Ob/jaT OTKPUTH 3a Me/UH-
Te. JIpyro mpejjoxeHue e
Jla ce HaMaJIsIT HaroJI0BUHA
YIeHOBeTe Ha KOMHCHSITA U
Te ga O0bJaT U3OUpaHU OT
HapogHoTto chbpanue, a He
0T MUHUCTEepPCKUSA CHBET.
BunsaHa BayeBa

KaOMHeTHT o1jeHsIBa IPOEKTUTE
3a ,,[IPOBUHIIVA/IEH”’ UHTEepHeT

R
e

» 3aM.-MuUHUCMbp®M Ha mpaHcnopma MvpBaH PycuHoB npegBukga go 20 maH. EUR 3a
cBvp3BaHe Ha omganeyeHu palioHu Cc UHMepHem

[IpaButencrsoro 11je
MHBeCTHpa 15 MJH. J1B.
3a CBbp3BaHeTo Ha 62
XU, ObJITapu

IIpaBUTEICTBOTO € IOUTHU
rOTOBO C JOKYMEHTaLuATa
3a MpeJuHBEeCTULMOHHOTO
IIpOyYBaHe Ha IPOeKTUTe 3a
OCHT'ypsIBaHe Ha ILIMPOKOJ/IeH-
TOB UHTEpHET B OT/a/IeueHy 1
c1abo Hacenienu paiionu. To-
Ba CTaHa sCHO OT U3Ka3BaHETO
Ha 3aM.-MUHUCTBPA Ha TPAHC-
nopTa, UH(OPMalLMOHHUTe
TEXHOJIOT'MH U ChOOIIeHusITa
ITepBan PycuHoB.

MNaaHoBe
Criopeq, cTparerusrta Ha Ka-

OvHera mbpBUTE 3 paiioHa,
KOUTO I1e OBb/IaT TIOKPUTH C
IMPOKOJIEHTOB MHTEPHET, Ca
ITepBOMait - JUMUTPOBrpaf,
- MuHepanHu 0aHu (KbJETO
JKUBESIT MeX/1y OKOJIO 22 XWJL.
6bsrapu), Bemuku IlpeciaB
- Bpbwuiia - Cms1710B0 (0KOJIO
21 xun. 6earapu) U JIo3HuLa
- Camywun - Bener - XutpuHo
(oxomo 18.8 xus. 6birapu). Te
6s1xa 0fI0OpEHN OT KOHCY/ITa-
THBHUS ChBET, B KOUTO yUacT-
Bar Ob/rapcky I'T KOMITaHWH.
IIpenByzieHaTa MHBECTULIVA 38
CBBP3BaHETO UM C UHTEPHET €
10 15 MJTH. J1B.

CovanacyBaHe
Crnep KaTo Ob/ie MOArOTBEHa,
JOKyMeHTaLusATa e Obje

CHUMKA MAPUHAAHETIOBA

ChIVIaCyBaHa C KOHCY/ITaTHB-
HUS CBBET, Cje]] KOeTo IIle
Ce TbpPpCHU KOMIIaHHWs, KOATO
TpsibBa [la MOJTOTBU aHa/IH-
3uTe, HeOOXOAUMHU 3a KaHIu-
JlaTcTBaHe 3a (prHaHCUpaHe
no OmepaTvBHa TporpaMa
,PervoHasHO pa3BUTHE”,
0065181 PycuHOB.

MHBecmuuus

[Tapute 3a CBBP3BaHETO Ha
OT/jaJIeueHHTe palioHU ¢ Obp3
WHTEPHEeT 1je JoWJaT UMeH-
HO oT Bprokcen, a obiara
npejBU/ieHa WHBeCTULUS e
20 mnH. EUR. Ouaksa ce
peajiHaTa peanu3alus Ha
TIPOEeKTUTe Jja 3allouHe Ipe3
JleKeMBpU Ta3{ rofuHa WU
sHyapu 2011 r.
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I'100m ipu AbJITH
MpPecTo Ha
ITBTHULA B CAMOJIeT

» Peli Jlaxyg

Ot yTpe B CAIl] B/in3a B
cusia 3abpaHa 3a 3a7bp-
’KaHe Ha Macakepu-

TEe BBTPE B CaMOJIeTHTe
MOBeUYe OT TPU yaca B
c/ydaii Ha pecToy npu
BBTPELIHNTE TI0JIETH,
00s1BMXa OT aMepUKaH-
CKOTO MUHHCTEPCTBO Ha
TpaHcnopra. Komnannu-
Te, KOUTO He ce Chobpa-
34T C HOBOTO HapeX/aHe,
e 6baT rI00SIBAaHU 10
27 000 USD Ha m'bTHHK.
ABUOKOMIIaHUUTE KOMEH-
THpaxa, ue 3a TSX Ie e
(rHaHCOBO MO-U3roj-
HO Ia OTMEHST TIOJIEeTH,
OTKOJIKOTO /ia TITalat
rinobuTe, a TOBA I1Ie [0Be-
e 10 olIie To-ToJIeMU
Heymo06CTBa 3a TbTHUIH-
Te. PellleHHeTo e HauUMH
3a 3aIyTa Ha TbTHULU-
Te, 3asBM CeKpeTapsT Ha
TPaHCIIOPTHOTO MUHUC-
TepctBo Peii Jlaxyp. IIpu
OTMsIHA /la TIOJIeTa Te IIje
ObJjaT Ha TEPMHUHAIUTE U
IIle UMaT JOCTBII A0 pas-
JINUHY BUJIOBE YCITyTH.
Perrenuero e B pesynrar

Ha yiobupaneTto Ha Ke¥it
XaHu, KOSITO Ce TIPeBPb-
11]a B 3aIATHAUYKA HA
TnpaBaTa Ha MbTHULUTE,
CJ1e/ Karo e Guia mpuHy-
[leHa Jla CTOM JIeBeT vaca
B CaMoJIeT, 3abpXKaH Ha
JeTUIEeTO B XIOCTHH Tpe3
2006 r.

OuaxkBaHusTa Ha
norpeduTe/IMTE B
I'epmanust pacrar

TlokasarensT 3a OuakBa-
HUSITA Ha MOTpebuTeImTe
B ['epmaHusi ce yBemuu
Tipe3 Mai 3a BTOpH rope-
JleH Mecel] U Taka oTpassi-
Ba HaJieXXJ1Te 3a Bb3CTa-
HOBsIBaHe, 110Ka3Ba U3C1e]-
BaHe Ha GfK Institute ot
BUepa, [MPOBeJIeHO Cpe
2000 nmoTpebuTenmy. VHze-
KCBT 3d HKOHOMHYeCKH-
Te OuaKBaHMUs Ce e Kaun/l

¢ 18 po 22.5 nynkra. Ha
rofuiiiHa 6a3a Toif oTuMTa
yBe/IMUYeHue C 54 MyHKTa.
(OuakBaHusITa 3a 10X0Aa
ca ckoun ¢ 21.7 po 35.2
nyHkTa. ToBa e Hali-BUCO-
Kara My CTOMHOCT OT JIeBeT
TOZIMHH, Karo 3a 1ocyefjeH
BT Ha/JMUHA TOBa HUBO
ripe3 maii 2001 1. Ioka-
3aTesIAT 3a CKJIOHHOCTTa
3a ra3apyBaHe Ipe3 Mai

e 21.6 nyHKTa, OTYnATal-
K1 MUHMMaJIeH Criaf OT
1.8 nmyHkTa. [IprurHara 3a
HaMaJ/isiBaHeTO My € yBeJu-
yeHara LileHa Ha eHeprusi-
Ta, MPeIMMHO Ha TeTposia
Y rOpUBara, KOUTO Hazlyxa
LIEHUTE Ha CTOKUTE.

Pycus v YKpariHa
MoJurcaxa LeHUTe 3a rasa

MockBa HarpaBu HOBO
TIpeZIJIoKeHHe 3a sizipe-
HO CBTPY/JHAYECTBO

PycKuAT MUHUCTBP-NIpes-
ceparen Brnagumup IlyTtun
HarpaBu Ha YKpaiiHa 0e3-
TIpeLie/IeHTHO TIpeJiIoKeHre
3a SiIpEHO ChTPY[HUUECTBO
B JKeJJaHUeTO CH Ja ChXHU-
BU BpPB3KHUTE C OWBINIATA Cb-
BeTcKa penybsvka. Buepa
Tot mocetu KueB, KbaeTo
ce cpeljHa C YKPauHCKHUS
npesuzieHT Bukrtop AHyKo-
BUY, a TIpe/ii TOBa ChC CBOSI
YKpPavHCKH Kosnera Mukosna
A3apos.

Yxak8aHemo Ha Pycus
IIpepnoxenuero Ha Pycus
BK/IFOUBA OCBBpDEMeHsBaHe
Ha YKPaMHCKUTe Si/IpEHU pe-
aKTOpY, KOUTO B MOMEHTa
ca 15, u JomyckaHeTo Ha
YKPauHCKMTe NapTHHOPU Ha
pyckus mnasap. Bb3MOKHO
e CBbLO U SIPEeHO CBTPYA-
HUYECTBO B TPETU CTPAHHU.

IIpensiokeHreTo UBa CaMo
JIHU CJ1ef] KaTo JBeTe CTpaHu
IOCTUrHaxa CIopasyMeHue
[0 CIIOPHUTe BBIIPOCU 3a
LileHaTa Ha NPUPOJHUS ra3 u
pasrosiaraHeTo Ha pyCKHUsl B
YepHOMOPCKU Boau. Pycus
obemja ga Hamanu ¢ 30%
LileHaTa Ha CHHbOTO T'OPUBO
3a YKpatiHa, a Ts ITbK OT CBOSI
CTpaHa e TPOABLIKUA U3THU-
vamus rpe3 2017 1. ;oroBop
3a pyckus ¢uor B UepHo
Mope c oille 25 TOAWHU.

Peakuus

Omnosunusara obaue riega
Ha TOBa CIIOpa3yMeHUe Ka-
TO yBe/lM4aBaHe Ha PyCKOTO
B/IMSIHME B CTpaHaTta, Cref
KaTo IpejvIIHUAT [IpeMuep
Ce OMHTa Jja ce OTAaseun oT
MockBa. Buepa npu paru-
¢duimMpaHeTo Ha JOTOBOpA
B YKPaWHCKUS TapjaMeHT
MpOTeCcTUpAIM XBBHpJsixa
sira © 6oMOMUKK Cpery
TOBODUTE/ISI Ha TapjaMeHTa
Bonogumup JIuTtBuH, mpe-
JM3BUKBaWKY ITbJIEH Xa0C.

E
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» YkpauHckusim npe3zugeHm flHykoBuu ckaloyu cgenka c
Pycus 3a npupogHus 2a3, kosmo pa3zzHeB8u ono3zuyusma

EBpOCDIO3DLT
lie noMara
Ha aBHALMATA
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» CmpykmypHu npomeHu 8 gbnzocpoyeH naaH u kpamkocpouyHu 6bp3u mepku ca Heo6xogumu 3a 8b3cmaHoBs8aHe Ha
aBuauusama caeg weemume om ByakaHu4yHus o6nak

MepkuTe BK/TFOUBAT pe-
(hOpMM 1 KPaTKOCPOY-
Ha IOMOIL], 3asiBH €BPO-
KOMUCAapSIT IO TPaHC-
ropta Curim Kanac

EBporia TpsibBa sja momorHe
Ha aBHALIUSTa [ia Ce Bh3CTa-
HOBH CJIefl eJHOCeAMHIYHAaTa
6rokaza Ha HebGeTo 3apaau
W3pUTrBaHeTO Ha BY/IKaHa B
Wcnangus, obseu EBpometi-
ckara komucust Buepa. Ilo-
MorTa TpsibBa Zia BKJTIOUBA
eTHOBpeMeHHO Obp3u pedop-
MH 1 KDaTKOCPOUYHU MEpKH 3a
Bb3CTaHOBsIBaHe Ha OpaHIIia.
AreHiysiTa Mo KOHTPOJI Ha
Bb3AyIHUSA Tpaduk Ha EB-
poreiickus chro3 e crOpana
€KHIT OT eKCIIePTH, KOUTO Ja
ompesiesaT [aad BIACTHTE
ca pearupasi ajieKBaTHO Ha
3ar1axara oT obmaka rerresn
B HebGeTo, KOeTo /I0Befie /10
3aTBapsTHETO Ha Bb3AYIIHOTO
TIPOCTPAHCTBO 3a CefieM JIH.
Criope[; aBBUOKOMIIAHUUTE pe-

aknysiTa e Ouia rmpecusieHa.
KpaTkocpouHu MepKH
EBpokomumcapaT nmo TpaHc-
riopra Cuiim Karnac 3asiBy, ue
e uHdopmupan EK 3a uko-
HOMHUECKHUTE IIIeTH OT BB3-
JyliHara kpu3sa. Criopes Hero
KOMHCHSITA Ce € 00bpHasIa KbM
cTtpanuTe uneHky Ha EC ¢
Moyi0a [ja MPeoCTaBsT Obp3u
KPaTKOCPOUHH 00/IeKUeHus 3a
aBHaIMATa Karo TpeMaxBaHe
Ha 3abpaHuTe 3a HOLHM T10-
JIeTH ¥ OTIyCKaHe Ha 3aeMu
Ha Ta3apHu 1ieHy. 3abpaHara
3a HOLITHH [10/IeTH L{e/IN OCUTY-
psiBaHe Ha CIIOKOICTBHeE TIpe3
HOIITHHTE YacoBe 3a KBapTa/Ii-
Te OKOJIO JIeTHII[aTa, HO Hel-
HOTO BPEeMEHHO TpeMaxBaHe
IIle TIO3BO/IM HaBaKCBaHe C
H3BO3BAHETO Ha ITbTHHWIU U

ToBapu, kKoMeHTHpa Karac.
Toii ChI1IO TIpeAyTIpear eBpo-
nelicKUTe CTpaHU Jja He OT-
IyCKaT AbpKaBHa MOMOIL] Ha
ABHMOKOMITAHHWTE KaTo HauMH
Jia T'M U3MBKHAT OT KpH13aTa, a
[la TIPEIOCTABST CaMoO 3aeMU
Ha HHCKH IIeHU ¥ Jla He 3a-
0aBsT IUIAIIAHUATA KBM TSIX.
Taka Te 11je yBeMuaT MoToKa
Ha CBE&)KU TIAPUYHH CPEZICTBA
KBM TSIX.

Pedopmu

EK cpiio mpejjara CTpyk-
TYPHUY TIPOMEHH, KOUTO /1a Ta-
PaHTHpaT, Ue ceralHara Kpy-
3a HAMa fia ce roBTOpu. EfHa
OT WJienTe e Ch3/aBaHeTo Ha
00eJMHEHO eBpOTEHCKO He-
6e, kKakTo ro Hapeue Kanac, u
TIOCTABSIHETO Ha BB3/YIIIHOTO
TIPOCTPAHCTBO TIOZ, OreKara
Ha e/IVH pery/aTopeH opraH,

Kpu3a B HebOeTO

Pe3synraru ot
Bb3/yLIIHATA
o/10Kafa

» BynkaHuyHusm o6aak
goBege go ommsaHa Ha Hag
100 000 nonema.

» O6bpka nnaHoBeme Ha

CHUMKW BLOOMBERG

a He BCsKA CTpaHa [ia B3UMa
CaMOCTOSITE/THO peLIeHHUs.
EnuH oT KHo4oBHTE (haKTOpH
3a CUTyalusita B Cpefiata Ha
Mecella C BYJIKAHAYHHUS 00-
Jiak 6e MMEHHO JMrcaTa Ha
e[IVHEH perysiatop, KOUTo fa
B3MMa pelleHusTa.

Bbp3u gelicmBus

Kanac e Hacpouun cnemHa
Cpella Ha TPaHCIOPTHUTE
MHUHUCTPU Ha CTPaHUTe OT
EC Ha 4 maii c equHCTBeHaTa
3ajjaua fja yckopsit pedop-
Mara Ha HaKbCaHaTa CHUCTe-
Ma 3a Bb3[yIIeH KOHTDOJ.
EBporeiicka opraHusarus
3a 6e30MacHOCT Ha Bb3/yX0-
rsiaBaHeTo EBpokoHTpOs, B
KOSITO ujleHyBaT 38 [IbpiKa-
BU, CBIIO TIOJKPENs UfesiTa
3a 00eqUHEHO eBpOTercKo
Hebe.

Hag 10 MAH. NbMHUUU.

» 3azybume ce
u34yucnagBam Ha

2.5 MApg. EUR.

» OmMeHeHUMe noAemu
3acezHaxa He camo aBuo-
npeBo3Bayume, HO U
gpyau cBbp3aHu c 6paHwa
cekmopu, kamo Hanpumep
myponepamopume.

benrulicKoTo mpaBUTE/CTBO MOAa/e OCTaBKa

PertienvieTo uaga camo
2 Mecelja rpeJiy CTpa-
Hara Jja roeMe Ipezce-
JareyictBoTo Ha EC

Buepa kpansar Ha benrust An-
Oep II mpue ocTaBKara Ha
TIPaBUTEJICTBOTO Ha CTpaHa-
Ta. MUHUCTBD-TIpEJCeaTesIsIT
UB JIvoTepm ce oTKasa OT
MpaBOTO i@ yIpaB/siBa CJIef,

MpoBajia Ha MPEroBopuTe 3a
[IBJITO 3DEELLsI CIIOp MEXIY
HUJIePIaH/ICKO- U (PEHCKO-
TOBOpEILU TIOJIUTUIA OTHOC-
HO JBye3udeH u3bupareneH
paiioH okoso bprokcer.

Pa3zgeneHue

Hacenenvero Ha benrus ce
CbCTOM OT 6.5 MJIH. XOmnaHZ-
CKOTOBOPEITY U 4 M/H. (paH-
KO(OHM 11 e3MKOBUTE CIIOPOBE

pa3ThPCBaT CTpaHaTa ToBede
ot 50 rogyam. Hactosiara koa-
JIMLSI TIOe yTipaB/ieHreTo Ha 20
mapt 2008 r. JIroTepm noguep-
Ta, Ue B YC/IOBHISITA HA CBETOBHA
(hrHaHCOBa Kpu3a TOBa MOXKe
[1a HAMaJI1 JIOBEPHETO Ha MEXK-
JyHapojjHaTta MKOHOMIYeCcKa
OOILLIHOCT KbM CTpaHara.

Heygo6eH MoMeHmM
Pewienvero yjBa BbB Bb3-

MOXHO Hal-Heb1arompusT-
HUSI MOMEHT: CJIe[JBalikK¥ PO-
TallMOHHUA TIPUHLAIT, benrusa
TpsibBa Jia moeme mpezce/a-
TesicTBOTO Ha EBponeiickus
Cbto3 Ha 1 10711 Ta3u roguHa.
ToraBa B MpoAb/DKEHUE Ha
1IeCT Mecelja OeTMACKUSIT
MUHUCTBP-TIPeJice/iaTen IIe
O6Bae emfuH OT Hali-TIOKa3-
BaHUTE E€BPOIENCKU I0/H-
TULN.



Pegakmop:
Mwupocnas UBaHOB
mivanov@pari.bg

& men. 4395-867

Peknama:

satanasova@pari.bg
men. 4395-851

CraHucnasa ATaHacoBa

IIpopakOuTe
Ha ,,Karekc” ce
cBuBar ¢ 18%

IIpou3BogUTe AT Ha BbJI-
HeHU ThKaH! ,,Karekc” A/l
Hamasu ¢ 36.7% 3arybara
CH Tpe3 ITbPBOTO TpHUMe-
ceurie Ha 2010 1., moka3a
OTYeTBT Ha JIPY’>KeCTBOTO.
OTtpurareHUAT GUHAHCOB

pe3y/iTar B Kpasi Ha MapT
Ta3u rofjiHa HamaJisiea J10
276 xun. nB. cripsamo 436
XWJL. JIB. 32 CBILIS TIEPUO],
Ha 2009 r. ITpogakbute Ha
,,Karekc” 3a TpumMeceune-
TO Cce MoHWKaBar ¢ 18.1%
Ha roJuInHa 6asa, Karo ce
CBUBaAT 710 1.74 MJTH. JB.
OO61uTe NPUXOaU Ha ApY-
JKeCTBOTO OTUMTAT Criaf, OT
17.9% w 3a siHyapu - MapT
2010 r. obopoTsT e 1.84
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MJTH. JiB. Pa3xozute 3a Jeii-
HoCTTa ca 2.1 MJIH. JIB., WX
¢ 21% 1o-Ma’siko CripsiMo
ITHPBOTO TPUMeCeure Ha
2009 r. Hai-rosieMusiT akiy-
oHep B ,,Karekc” e ,,Exc-
nipec nipoekT 2003”, KoeTo
Ibpxku 46.56% OT KaruTa-
na. ITocnemHara caesnka mo
MO3ULUSATa Ha ,,KaTekc” e oT
12 anpw Ta3u roauHa, Kora-
70 100 /Asi/1a Ha KOMITaHUSATa
CMeHHXa COOCTBEHMKA CH.

[Teuanbara Ha KTh HaaBuILIM ITpOrHo3ara

HeTtnure nipyxoay ot
JIMXBU Ce yBe/IMuaBar C
23.4%

ITeuanbara Ha KopriopaTus-
Ha TbproBcka 6Ganka A[Jl
3a MBPBOTO TpHUMecCeyHe
Ha 2010 r. ce mosuIaBa ¢
36.1% pgo 21.1 m/H. JIB. Ha
roguiHa 0a3a, rMoKasBa OT-
YeTHT Ha TPe30pa, peaZieH
Ha BPB. Cnopep poknaza
3a feliHOCTTa Ha OaHKara
peanu3vpaHaTa Teuvanba e
¢ 32% 1o-BHCOKa OT Mpej-
BapUTeJTHO TJIAHUPAHUS pe-
3y/ITarT.

Moka3zameau
PBCT OTUMTAT HETHUTE NIpU-
XOZHU OT JinxBHU. I1pes rmepBo-
TO TPUMeceure MoKa3aTesisT
ce e moBUIIWJI 0 19.3 M/H.
JIB., KOeTo e 23.4% pbCT Ha
roguiHa 6a3a. HeTHusT o-
XO[|, OT TaKCU U KOMUCHOHU
ce nmoHmkana ¢ 26.1%, karo
3a IbPBOTO TpUMeceure ce
CBHBa 710 2.9 MJ/H. JB.
Kpegutnuar noprtdeiin
Ha KTb B kpas Ha maprt e

1.47 mnp[. B., Kato CpsiMo
Kpasi Ha MUHaJ/laTa TOJuHa
ce e moBumwma ¢ 5.6%. He-
pefioBHUTe 3aeMu ca 17.5
MJIH. JIB., KoeTo e 1.18% psn
OT KpeJUTHHs MopTdeiin,
Ceé Ka3Ba B MEHH/DKBbPCKUA
Joknaz 3a feiHocrra. OT
Tpe3opa TBBPAAT, ue Heob-
C/Iy)KBaHUTE KpPeAUTU KbM
31 mapT ca 693 xun. nB.
[Ipn nocnepgHUTE HSAKOJIKO
OoTUeTa OT PBKOBOACTBOTO
Ha KTB ob6scHuxa, ue mo-
Ope paboTenusT KpeJuTeH
nopt¢eii e B OCHOBaTa Ha
nobpuTe pe3ynTary.

PeweHue

Ha npoBezenoro Ha 21 am-
pus1 00110 chbpaHye aki[u-
onepure Ha KTb permiixa fa
CH pasmnpejesisT 1o 5 JB. Ju-
BUJIEHT Ha akius. ObiaTta
cyma 3a AuBHjeHTa 1ie e 30
MJIH. 71B. ToBa HanpaBu Kop-
ropaTWBHa TTbpBaTa OaHKa
y Hac mpe3 Tasd TOfuHa,
KOSITO Ce Bb3/Ibp>Ka OT Kallu-
TaJu3UpaHe Ha reyasbara.
OT nyOAMYHHUTE Tpe3opH
no momeHta BAKB u TIWb

00siBUXa HaMepeHHUs1 Jja He
pa3fiaBaT AWUBHUZEHT. IIpu
o0sBsiBaHe Ha ITOKaHarTa 3a
cpukBaHe Ha OCA ot KTb
00sicHUXa, Ue ca periuim Ja
pasziaBat AVBH/IEHT, 3aII0TO
Tipe3 MocjaeJHUTE TPU FOAU-
HU (HUHAHCOBUTE Pe3y/ITaTh
U aKTHUBUTE Ha OaHKara ca
Haj TuiaHupaHuTe. Hamuu-
HHUAT KaluTala e HallbJIHO
JIOCTaThueH 3a TOKpUBaHe
Ha BCUUKHU PUCKOBE, TBBPAST
MEeHHU)KbPUTE Ha Tpe3opa.

AkuyuoHepu

MasxoputapeH cobcTBe-
HUK Ha Kanurtana Ha KTb
e ,bpomak” EOO/], koeto
abpxu 52.3% OT akUuu-
Te. Bulgarian Acquisition
company II uma 30% pgsn B
bankara. [TocnenHara cen-
Ka ¢ akuuu Ha KTB e or
26 anpu, xoraro 381 nota
CMeHMXa COOCTBEHUKA CH,
a l|eHaTa Ha 3aTBapsiHe ce
nosumm ¢ 2.50% po 65.60
JB. 3a akuus. ToBa mpaBu
ras3apHa KanuTaau3alus oT
393.6 M/H. NIB.

AtaHac XpucroB

Pe3ynTaTh 32 MbPBO TPUMECeUMe, B X1/ .JIB.
33374

722
19290 21082
- KTBAR -
2009r.
15634 g 2010T.
15490
3861 8812
2853 —
_ 8058
+23.38% -26.11% +10.10% +36.10%
HeTHit npuxoau HeTHu npuxogu 0610 MpUXOAH ABMUHUCTPATMBHM Meyana
OT JIMXBM 0T TaKCH M KOMUCHOHM 0T JeiHOCTTR pasxofn

»>PebplLien [TporrbpTiC” yBeMyaBa
npoJa>kO1Te 1 HaMaJsiBa reuasbara cu

CpenHara 1jeHa Ha
cpenkure ripe3 2009 .
e MPUYMHA 3a TIOHIKe-
HUETO

IloBeue, HO 10-€BTUHO € TIPO-
nasano ,,Pewpllneii TTporrbp-
tic” AJJCULI, nokasa Tpume-
CeUHVISTT OTYET Ha KOMITaHUSATA,
Tipe/icTaBeH rpes briarapckara
donHgoBa 6opca. Criopern na-
HHUTE B HEro akLMOHEPHOTO
ZIPY’KECTBO 3a CEKFOPUTH3aLUS
Ha UMOTH € TIPOZiaJIo TPOJYK-
uyst 3a 4.8 M/TH. JIB., KOETO e
41% pBCT Ha rofiviIHA Oa3a.
Y6BenuyeHue

Io-ronsiMa e U bpoiikara Ha
TIPOZA/IeHHTe 3a sTHyapy - MapT
2010 r. anapramenTu. Te ca 19
crpsiMo 15 3a ChLLus IEPUOZ,
TOJVHA TO-PaHO. YBeTUUnI
ce e 1 OPOAT HA OTUETEHHUTE
Tipe3 TpUMeCceureTo ariapra-
MmeHTH. OT 13 3a MBPBOTO
TpuMeceure Ha 2009 r. Te ca
cTaHau 27 3a ChILLus [1IepUO[,
Ha Ta3u rofiviHa. Berpeku ToBa
obaue rievasidaTa Ha KOMITaHH-

» XUA. AB. e neyan6ama 3a
paznpegeneHue Ha ,Pebp-
Mael Mponbpmuc” 3a nbpBo-
mo mpumeceyue Ha 2010 2.

\

3@,&

A
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» LLle ce npugbpkame kbom uu6ecmuu,u0HHume cu nnaHoBe 06s6eHuU go kpas Ha 2oguHama,
kaza u3zn. gupekmop Ha ,Pevpliaeli Mponvpmuc” AACUL, MaHlo MopaBeHoB8

siTa Crajia TouTH 5 MBTH 10
102 xu. nB.

BausHue

ToHwkeHneTo B mevanbara
WJBa OT Craja B cpeAHaTa
MpoJ@kKHa LieHa Ha amapra-
MeHTHTE, 00siCHH 3a B. ,,[Tapu”
W3M. iupeKTop Ha ,,Debpllneit
[IporrepTric” AJCULL Manto
Mopasenos. Ilo gymure my
rpe3 2009 r. cpegHUTE 1]EHU
ca pocturHanu 1350 EUR/
KB.M, [IOKarto rofvHa Io-pa-

HO ca 6wm 1800 EUR/KB.M.
[lo Tpaguiys mpe3 bPBOTO
TpUMeceure [PYXKeCTBOTO
OTYMTA IVIABHO TIPOZAKON Ha
arapTaMeHTH OT [IpeIULIIHaATa
rofivHa. 3a TOBa U CPaBHEHVe-
TO e Ha 6a3a januute ot 2008
12009 .

MNaaHoBe

[TopnucanuTe [OTOBOPHU
npe3 nepuoja sHyapu -
MapT 2010 r. ca Ha cpUTe
CpeHd CTOMHOCTU KAaKTO

CHUMKA EMUNA KOCTAANHOBA

U MUHaJara roguHa - 1350
EUR/kB.M. O6HaZexXqeH!
CMe OT pe3y/ITaTuTe, HO Hsl-
Ma Jja Obp3ame /la peBU3U-
pame NPOTHO3KMTe CH 3a MpU-
xogute npe3 2010 r., kaza
MopageHnoB. Cniopef; Hero
CTPEMEXBT BEB ,,Debplleit
[MporrepTuc” AJCHUL] 11e e
Jia Ce U3I'bJIHU 3a/I0KeHUSIT
OrO/KeT Mpe3 Ta3u rofiuHa, a
He /la Ce HaZIXBbPJIAT IJIaHU-
paHUTe UHBECTULIUU.
Mupocnas UBaHOB

Tpaduka: Buxbp Nackos

HBecTUTOp 1IpHOpa
5 MJIH. JIB. OT CJiejIKa C
,Lyporeppa bbirapus”

Komranusita 06siBU
00paTHO U3KyTTyBaHe
Ha aKLjuUTe CU C 24 JB.
MapX B IIeHaTa

Hap 5 MUTH. JIB. Ipya00U HH-
BeCcTUTOp B ,,Eyporeppa bbi-
rapusi”, ciaef Karto rpojaje
2.8% ot komnaHustTa. [1o Bpe-
Me Ha Noc/le[iHara cecust Ha
B®B munaxa 502 615 akuyu
Ha komraHusTa. [IpexBbprie-
HUST 51 Oellie U3ThPryBaH B
3 c/1e/IKY, KaTto Haki-royisiMara
e 3a 428 700 akium.

Pbcm
Ilenara Ha KHUyKaTa MOCKbBII-
Ha cbCc 174.36% po 10.700
nB. ToBa ouensasa ,Eypo-
Teppa bbarapus” Ha 194.7
MJH. JB. OT ApyXeCcTBOTO
ITbK O6HBI/IX&, ye CbBeTHhT Ha
JIVPeKTOpuUTe e peLlra Ha 26
arpws Jja 3arnouHe oT 27 an-
pW TipoLiesiypa 1o obpaTHo
W3KyITyBaHe Ha COOCTBeHH
aKUMY B LIEHOBUS [uarasoH
mexay 1 u 25 8. Chobiie-
HUeTO Oellle MyOIMKYBaHO
Ha caiita Ha 6opcata BBB
BTOPHUK - [IeHST, B KOWTO
TipoLielypara 3arouHa.
AKIMIOHEepHUSIT KaruTas Ha
~Eyporeppa bbirapus” e or
91 miH. sB. B Hauanoto Ha
MapT Ha W3BBHPEAHO 00110
cbOpaHue MHBECTUTOPUTE

lacyBaxa /la Objle HamasieH
OposT Ha aKuKTe OT 91 MITH.
Ha 18.2 MJIH. a HOMUHAJIBT
uM fia 6bpae yBenuueH ot 1
Ha 5 JiB.

KomrnanusTa e criequasnu-
3UpaHa B pa3paboTBaHETO Ha
CTPOUTE/IHU TNPOEKTU U OT-
JlaBaHe TIOJ, HaeM Ha MMOTH.
Criope caiiTa Ha Ipy»keCTBO-
T0 ,,Eyporeppa bwvarapus”
pa3paboTBa I1eCT UHBECTULIU-
OHHH 1poekTa B Coduist U o1tie
uvetrpu B [TnoBaus.

Omuem
IMocnegHuST OTUET, KOUTO
KOMIIaHUSITa € OTOBeCTHU/Ia,
e 3a TPeToTO TpUMeceure Ha
2009 r. Criopeq, Hero B Kpasi Ha
CernTeMBpU MHUHa/ldTa rOAWHa
JPY>KeCTBOTO € Ha Tedanba
or 1.6 mymH. 1B. OCHOBHUTE
npyxopu Ha ,,Eyporeppa bbii-
rapys” UJBar oT rpojakbara
Ha croku. [lo ToBa mepo ca
ocueToBozieHu 4.9 MJTH. JIB.
OCHOBHU aKLIIOHepH B KOM-
nanugTa ca Onra Xpucroc
Tepuany c 50% oT KanuTa-
na, Muxaun TepuaHoc uma
35.83%, a Ilanrasuc Tepua-
Hoc npurexasa 12.23. Ilpo-
JlaBay Ha akL[UMTe Buepa e
OW/T HAKOH OT TSIX, Thi KaTo
CBOOOAHUAT 0OEM LIEHHH KHU-
’Ka Ha KOMIIaHusITa e 1of, 2%,
a mpefMeT Ha CAenKara ca
630 3%.
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HoBa KOMNaHua Lje
cTpom JloT 3 Ha “Tpakua”

B cpezara Ha 2011 r. TpsiOBa J1a 3ariouHe U
M3rpa’k/IaHeTO Ha aBToMarucrpasara Codus - Hui

» Mo-zonsmama koHkypeHuyus e 2zapaHuyus 3a no-8ucoko kauecmBo, kaza MUHUCMBp®M Ha pe2uoHaAHOMO pazBumue u
6nazoycmpolicmBomo PoceH NMaeBHenueB (Bas60)

Epvnazmecer kommnaHuu 1e
ce KOHKypHpar 3a CTPOUTes-
CTBOTO Ha JIoT 3 OT aBTOMa-
rucrpana “Tpaxkus”, KouTo
BK/IIOUBA y4acTbKa MeXJy
Hoga 3aropa u fIm6o0s1. ToBa
CTaHa SICHO TIpY OTBapsIHETO
Ha TexHWYecKuTe odepTu 3a
CTPOUTEJICTBOTO. 3a yyacTHe
B Thpra 3a JIoT 3 ca 3aKyneHu
47 KoMIUIeKTa JOKyMeHTaLVs,
a CI1eyeJnwsIoTo I0rOBOPH 3a
crpouTe/cTBo Ha JIoT 1 u JloT
2 ot aBromaructpana “ITpa-
Kkust” 0beayiHeHve “Tpefic” He
e cpepi mofanute odepra.
[To-ronsiMaTa KOHKypeHLUsI

e rapaHLys 3a M0-YeCTHO U
TPO3payHo ChCTe3aHUe, Ka3a
MUHUCTBPBT Ha pETMOHATHO-
TO pa3BUTHe U b61aroycTpok-
ctBOTO PoceH I1neBHenueB.

dupmMmume

[ITect oT ¢upmuTe, KOUTO
ce OOpAT 3a W3TPa’KIAHETO
Ha Tasy OTCeyka, y4yacTBaxa
¥ B mpouegypara 3a Jlor 2.
ToBa ca “Horym”, “Illpa-
6ar”, “Annuue 6ay”, “Ak-
TOp”, capy>keHue “Tpakus 3”
U KOHcopuuyMm “Bbbarapcku
aBToMarucTpam”. dupmure,
KOWTO 3a MPbB IIbT IMOAABaT

odeptH, ca “Asepkopmy”
AJl ot Asepbaiimkan, Obe-
nuHeHne “TepHa-CHeHUT”,
Koncopyuym “bbiarapcku
aBromaructpanu - Jlor 3”,
Koncopiuym “Pybay - ITbT-
crpoit”, CrapykeHue “KoH-
crpyktop-bankancTtpoit”
u B “Tpakus - Jlot 3
XCC-KB-I'TI A331”. OcBen
CTpOUTeJIsl Ha TIPeJHUTe /iBe
OTCEUKM JOKYMEHTH 3a yuac-
THe He e TIofiajia U IPhlKaTa
¢upma “TepHa”.

Codus - Huw
B noHefetHUK paboTHa Tpy-

YeTBbpTH Starbucks
OTBapsd BpaTu B bbirapus

ITopegHoTO
3aBeJleHHe Ha
BepuraTta OTHOBO e
B Codus

Kade-Bepurara Starbucks
OTBOPH UETBBPTOTO CH 3a-
BezieHre B bwarapus, koeto
e Tpeto B Codus.

HoBusAT 06ekT e B OT-
KPHUTHUSI HAaCKOPO THPTOB-
cku kommiekc The Mall.
KommanusTa uma u cobceT-
BeH [[aHJ B THPTOBCKHSA
LIEHTEP.

3a mociefHUTe ABe ro-
IuHU, oTKakTo Starbucks
NpUCHLCTBA B bbirapus, Be-
purara OTKpH /iBe KaeHeTa
B Codus u eqHo B byprac.
Jlocera caMO MOpPCKHUAT
obexT Gerre B Mo - Burgas
Plaza Mall, a 3aBegeHusiTa B
CTOJIMIIATa Ca CaMOCTOSTe -
HU 00eKTH B LIEHTBpa.

Starbucks cTeru Ha OB7-
rapcKusi ra3ap upes rpblika-

e

»HoBusam o6ekm e 8 omkpumus Hackopo mbpzo8cku
komnaekc The Mall

Ta KomrnaHus Marinopoulos
Coffee Company, KosiTO
ABbPXKU JULEH3UOHHUTE

rpaBa Ha aMepUKaHCKaTa
Bepura 3a bearapus, Kunsp
U PymbHUA.

CHUMKA BOBM TOLLEEB

na kbM Arenims “II'bTHa UH-
¢pacTpykTypa” 1e MocTaBu
HayaJIoToO Ha peaju3upaHeTo
Ha TpoeKTa 3a Marucrpasa
Codus - Hum, 3as8u I1nee-
HenveB. Ilo gymure my ot
cpbbcKaTa cTpaHa Beue MMa
W3rOTBeH IUIaH U ca 3aroy-
HaTH oTuyXzaBaHus. [Ipoek-
TBHT 3a ObArapckara yacT Ha
ayrobaHa TpsibBa Jja e TOTOB
[Jl0 Kpasi Ha rofguHara. Tosa e
tpaceto Codust - [IparomaH
- Kynara c o06iia AbmKUHa
48 KM. A CTpOUWUTENCTBOTO
ce TIpeJBIDK/A Jja 3arlouHe B
cpenara Ha 2011 .

1pu KaH1M/1aTa
3a JKIT JIMHUSATA
I1moBauB - byprac

LlenoBuTe odepTu ca
Mexay 50 MaH. u 246
MJIH. JIB. 3@ pa3/uu-
HUTE OTCEUKHU

Koncopuuym “JIeoHapBaiic-
TCB-T'nasboarapcrpoii”
(JIB-TCB-I'BC), Koncop-
nuyMm “CanueB - Enepro-
peMoHT” U ¢peHckara TSO
Chemin du corps de gard
ocTaBaT B HajlpeBapara 3a
Bb3CTAHOBSIBAHE Ha KeJje-
30MbTHATA JUHUSA MEXAY
[InospuB u Byprac.

ToBa cTaHa sICHO IIpU OT-
BapsiHe Ha LIeHOBUTe Mpe/-
JIOKEHUS] Ha KaHJAWJaTUTe.
IIpoekTbT mpejBuxaa pe-
xabunuTauusTa a cTaBa
Ha TpU OTJe/JHU ydacThbKa.
3aToBa KOMIMaHUMTE TO/a-
BaT odepTH 3a BCSKA efiHa
YacT M00TZEeJHO.

Odepmu

JlBaTa KOHCOpLIMyMa y4dacT-
BaT 3a pexabuiuTausaTa Ha
BCHYKH MO3ULMY, a GpeHCKa-
Ta pupma TSO ce cbcTe3aBa
3a PeMOHTa Ha peJICuTe TI0
[To3ums 1.

Haii-Huckara npejnoxxeHa
LleHa 3a Bb3CTaHOBSBAHETO
i e 49.191 msH. /1B. ¥ e Ha
koHcopuuyM JIB-TCB-I'BC.
Haii-Bucokara odepra e Ha
TSO 3a 59.892 mnH. nB. 3a
[Toswnius 2 cymute ca Mexay
246.505 mnH. Ha KoHcop-

» MAPG. AB. e ukoHo-
Muyeckuam edbekm om
u3NbBAHEHUEMO U NoC-
AegBawama ekcnnoa-
mauus Ha AUHUAMa
MaoBguB - bypzac

muyM “CanueB - Eneprope-
MOHT” 1 248.076 MyIH. /IB. Ha
JIB-TCB-I'BC. Y4acTbKbT
BKJIIOUBA OTCEYKaTa MEXIy
Crapa 3aropa u fIM6071.

ITo3unusa 3 obxBaira oT-
ceukata Mexzay Llepkos-
cku 1 KapHobat. llenure,
TpeAJioXKeH!U 3a Hes, ca 235
MJH. u 217.778 mMiH. 5B.
CbOTBETHO Ha KOHCOPLIMYM
“CanueB - EHepropeMoHT”
n JIB-TCB-T'BC.

Ny6ewu

Crnep pasrnexjaHe Ha Tex-
Huyeckute odeptu Komu-
cusiTa o OLieHsIBaHe He [10-
IycHa [0 C/ejBalliysl eTarl
Ha mipoueaypara rnet ¢up-
mu. ToBa ca “Tepna” A/,
ntammadckata CLF S.P.A.,
yemkara “OXJI XKC” A/,
Swietelski ot ABcTpus u
capyxenue “C.M.C.-Tpetic-
CK 13”.

[IpUunHUTE 3a TIAXHOTO
OTCTpaHsiBaHe Irje Ob/1aT TMo-
COUYeHU [OOIIBbJIHUTEe/ITHO B
crieljuajaHo TOJTOTBeH [0-
KJ1af, 3asiBU NpejcefaresisT
Ha Komucus-ta JkoaHHa
JdumuTposBa.

[IpoexThT e uvacT OT mo-
JINTUYEeCKHUTe aHI'a>)KUMEeHTHU
kbM EBpomneiickusi cbio3 Ha
HaCTOSIL|0TO [1PaBUTEJICTBO,
106aBH 3aMeCTHHK-MUHUC-
THPBT Ha TpaHcnopTa VBaii-
710 MOCKOBCKH.

Hukonema LI8emko8Ba

» Yac u 10 MuHymu no-
mManko wie e Bpememo
3a nbmyBaHe, cneg
kamo 6bge Bb306H0-
BeHa kenezonvmHama
uHdpacmpykmypa

ITpona>kbute Ha “Heoxum”
ce yBeiurxa Hajl 2 IbTU

TopoBuAT 3aBOJ 13-
Jie3e Ha reyasioa rpe3
ITbPBOTO TPUMecCeure
Ha 2010

JVMUTPOBrpafiCKUsIT TOPOB
3aBof, “Heoxum” AJl uma
109% pbCT Ha npojaxbuTe
npe3 NbPBOTO TPUMecCeune
Ha 2010 r., moka3Ba He-
KOHCOJIUAUPAHUIT OTUeT
Ha komnanusra. ITokasa-
TenAT 3a siHyapu - MapT
Tas3u rofuHa jgocrtura 69.8
MJIH. JIB.

OO61uTe MpUXoaH, OT KO-
10 99.3% ca popmupaHu OT
TPOJIa’KOUTE, OTUMTAT PBCT
ot 109.6% Ha ropuiiHa 6asa
no 70.3 mnH. nB. Pa3xogute
3a gerHocTTa Ha “Heoxum”
Al ce noumasar c 87.9%
Y 3a TbPBOTO TPUMeceure Ha
Tasu rofjuHa jgocrurat 67.9
MJIH. JIB.

[To-6aBHUSAT TeMII, C KOMTO
Cce yBe/jMuaBaT pa3xoAuTe
CTpsIMO TIPUXOAWTE, TIoMara

,Heoxum"“ AL,
» Jlea

40

35

20

27.04.09 28.07.09

Ha KOMOMHAara /ja u3/iese Ha
reyasiba oT 6/m30 2.4 MUTH.
JIB.

PbcThT HaA pesynrara e
192% Ha roguiiiHa 6a3a, Tbi
KaTo 3a [TbpPBOTO TpUMeceune
Ha 2009 r. 3aBOABT OTYeTe
3ary6a oT 2.6 MJIH. JIB.

“Exo Tex” A]l e Haili-ro-
JleMusT akuuoHep B “Heo-
xum” A/l, Thil KaTo B Kpas
Ha MapT nMa 27.42% 0T KoM-
6unara. “EBpo ¢epr” A[l

19.10.09

26.31
0.00%

25.0110 27.0410

nma 23.83% ot rnacoBsete B
OCA, a Karifert International
Offshore e cobcrBeHuK Ha
17.16% ot gsnoBeTe.

Buepa 06sixa CK/TFOUEHH 1B
caenku, B kouto 10 joTa
Ha “Heoxum” cmeHuxa co0-
CTBeHHKa cu. KHmrkara Ha
JIPY’KeCTBOTO He IMpoMeHUXa
L[eHaTa CU W 3aTBOpUXa Ha
26.31 nB. 3a akuys. Kanura-
nuzanusaTa Ha “Heoxum” e
69.84 mnH. 1B,



[TeuanOaTa Ha Deutsche
Bank ckaua c 50%

TTpuxoauTe OT UHBEC-
TULIMOHHO OaHKHpaHe
Ca OCHOBHara MpyUY1Ha
3a obpuTe pe3ysTatu

Umcrara neyanba Ha Deutsche
Bank 3a mbpBOTO TpUMeceure
Ha roJuHara e HapacHajia C
50% cnpsiMO CBISL TTePUOY,
Ha 2009 r. bankara otueTte
TIOIOXKKTe/leH (PYHAHCOB pe-
synrar ot 1.8 mipza. EUR B
cpaBHeHue c 1.2 mipg. EUR
rogvHa mno-paHo. HeTHute
TIPUXO Ha PpaHK(ypTCKaTa
6aHKa ca ce yBeumm ¢ 24%
no 9 mupg. EUR. 3a cbius
NIepUo/, Ha MUHaJIaTa rofiuHa
TIPUXOAUTE Ca OWin 7.2 Mp,
EUR. IlpoBusuure 3a jomm
KpeauTH ca Hamanernu ¢ 50%
J10 262 mH. EUR nipe3 mbpBo-
TO TpuMeceure Ha 2010 .

Mogo6peHa cpega

VIkoHOMMUYeCKaTa 06CTaHOBKA
orpesiesieHo ce cTabuiu3upa
Tipe3 ITBPBOTO TpHMecCeule,
TOCOYM IVIAaBHUAT U3ITBJIHU-
TejleH UPeKTOp Ha Hak-ro-
JisiMaTa I‘epM‘EllHCKEl KpeauTHa
uHCTUTYLMs Vlo3ed AkepMaH.
CKOKBT Ce JB/DKA OCHOBHO
Ha yBeJIMUEHUTE ITPUXOAN OT
VHBECTULIMOHHO OaHKUpaHe.

MHBecmuyuoHHO
6ankupaHe

ITevanbara Ha mojeneHUe-
TO 3a KOPIIOPpATUBHO W WH-
BECTHUI[MOHHO OaHKHUpaHe
npefyu JaHbLy e 2.7 MIpA.
EUR. ToBa e peKOpAHO BUCOK

» UkoHoMu4eckama o6cmaHoBka onpegeneHo ce cma-
6unuzupa, kaza znaBHusm uznvaHumeneH gupekmop Ha

Deutsche Bank o3zed AkepmaH

TpUMeceueH pe3y/Tar, ollle
moBeve ye OaHKaTa 3HauM-
TeJIHO Hamajlu PUCKOBUTE
CH TO3ULIMM U OTPaHHyH JI0
MUHMMYM TBProBUsATa 3a
cobcTBeHa CMeTKa, MOCOUU
AxepmaH. HeTHuTe npuxoau
Ha WHBECTULIMOHHOTO I0fe-
JieHWe ca Ha CTOMHOCT 6.6
mpa. EUR copsivo 4.9 mipg,
EUR 3a mepBOTO TpHIMeceurie
Ha 2009 r.

Edekm om cgenka
KarniranoBara aleKBaTHOCT

CHUMKA BLOOMBERG

Ha Deutsche Bank e Ha-
Majsia go 11.2 ot 12.6%
rofHa I0-paHoO, HO OCTa-
Ba Haj muHuMyMa oT 10%.
CnagbpT ce Ib/DKU Hali-Beue
Ha npugobuBaHeTo Ha Sal.
Oppenheim Jr.&Cie S.C.A.
Group, KOATO yBeIWYM pU-
CKOBO TIpeTeryieHuTe akTUBU
cec 17 mapg. EUR copsi-
MO MpeJXOLHOTO TpHUMece-
yue, cbobIMXa OT baHKara.
Deutsche Bank npuzobu
Oankara 3a 1 mapg. EUR
MUHasiaTa rofivHa.

Cpsiga 28 anpua 2010 pari.bg

13

Lloyds Ha 3eneHo cnef
CTiaj] Ha JIOLMTe KpeJIuTH

bpuraHckara 6aHKa
[IOBHIIIM OYaKBAHUSATA
cn3a2010r

Lloyds Banking Group u3zie-
3e Ha Teyasiba mpe3 MbPBOTO
TpUMeceure Ha TroAuHaTa
GraroapeHye Ha Io-MaJyIK|UTe
TIPOBW3UH 3 JIOIIN KPeJUTH.
OuakBa ce M0JIO)KUTe/HAaTa
TeH/IeHIMs Jia Ce 3ara3u rpe3
IsiylaTa TOJUHA, ChOOIHXa
or OaHKara, HO He [I0Counxa
KOHKPETHH UMC/Ia.

Hag ouakB8aHusma
O6e311eHKUTe 3HAUUTETTHO
HaMaJisixa rpe3 MbPBUTe Me-
ceLM Ha ropuHara. ToBa HU
JlaBa OCHOBaHWeE Jia BspBa-
Me, ye (PMHAHCOBWTE HU pe-
3y/ITaTH 11je ca Mo-40bpu ot
OYaKBaHUTe, 3asfBU TJIAaBHU-
SIT U3ITHJTHUTENIEH UPEKTOP
Ha rpynara Epuk [laHubicC.
bankara obaue mpojibKaBa
Ja ciegd oTGIM30 MKOHO-
MUUeckaTa 0O6CTaHOBKA Haki-
Beue 3apaZii UHBECTHIUHTE
cu B pmanaus, KosATo Gerire
CEepHO3HO 3acerHara OT pe-
LIeCHsITa.

Kpegumu

Cymara Ha OTIyCHATUTe OT
0aHKaTa KpeJNTH OCTaHa
HerpoMeHeHa Ipe3 MbpPBO-
TO TpUMeceure, HO TOBa Ce
II'bJDKU Ha (paKTa, ue 3aeMuTe
ce u3maujar no-6sp3o or
OUaKBaHOTO, Ka3axa OT
Lloyds. Tosa 6etire moTBbpie-
HO U OT ZIaHHU Ha OaHKepCKa-

Ta acoyuanus Ha OCTpoBa,
criopefi KOMTO TUIalaHUATa
110 3aeMH U OBbpApadTH Ha/l-
BUIIIABAT CyMaTa Ha HOBOOT-
IyCHAaTUTE KPEeJUTHU.

CnacumeAnHa npozpama
Lloyds e egna ot 6puTas-
CKUTE KPeJUTHU HUHCTUTY-
LMK, KOUTO /IbpyKaBara Criacu

KomeHnTap
PesynraTrure
orpe/je/ieH! KaTo
A00pa HOBHHA

» M3Au3aHemo Ha nevanba Ha
Lloyds 6ewe onpegeneHo om
6pumanckus 6uzHec cekpe-
map Aopg MaHgeAacbH kamo
obHagerkgaBawia HoBuHa.

Mo BpeMe Ha (HHAHCOBaTa
Kpusa. B mMomeHTa npaBsu-
TeJCTBOTO AbpXu 41% ot
akuuuTe. 3a 2009 r. 6aHKa-
Ta oruere 6.3 miuph. GBP
3aryba, KOETO e HamajieHue
cripsimo 6.7 mnpg. GBP 3a
2008 r. MuHanara roguHa
Lloyds u3ry6u 24 mnpg. GBP
OT JIOLUM KPeJUTH.

» ToBa noka3Ba, 4e MuHuc-
mbp-npegcegamensam Fop-
gbH BpayH e 83eA npaBuaHo-
mo peweHue, kamo e chacua
6aHkama, noco4u mod.

» EguH geH 6pumanHckume
gaHvkonaamuu we nonyyam
gobpa goxogHoCm om uHBec-
muuusma cu, makap 4e moBa
Bpeme owe He e gowino, goba-
Bu Anopg MaHgeAnCbH.

» Bankama wie npogbaku ga cnegu BHumamenHo ukoHo-
muyeckama o6cmaHoBka 8 UpaaHgus, kaza 2naBHusm
uznbaHUmMeneH gupekmop Ha Lloyds Epuk laHubnc

CHUMKA BLOOMBERG

Generali Group pa3,z[aBa 545 mH. EUR nvBuieHTH

» AkyuoHepume u3z6paxa Ho8 6opg Ha gupekmopume Ha npo8egeHomo o6w,0 cb6paHue

[TpeMUMHUST MPUXO/,
Ha rpyriara 3a ITbpBOTO
TpUMeceure ce yBeu-
yaBa ¢ 16.2%

Generali Group fa pa3zmaze
JUBUJEHTU B pasMep Ha
545 mnH. EUR, unu mo
0.35 EUR Ha akuusa. Tosa
peliyxa akKLUOHEpUTe Ha
KOMIIaHUATAa Ha TMpoBefe-
HOTO Ha 24 ampun o610
cvbpanue. Ha cpemjara cu
WHBeCcTUTOpUTe H3bpaxa
u HOB OOpJ Ha JUPEKTO-
pute. Beue mpejceparern
Ha 6opga e 6bae Uesape
J>KepoHLIH, a 3a ynpasisi-
Ballld AUPEKTOPU Ca H3-
6panu Cepyxo BanbuHoT 1
J>xoBanu [lepucuHoTo.

[IIBeckata Swedbank mpeozosisiBa 3aryoute

baHkara otuura nevasi-
0a cje cria/i Ha JIOIIIH-
Te KPeIUTH B TIprbast-
TUHCKUTE [JbP’KaBU

IIIeenckara Swedbank nznese
Ha reyasiba Tpe3 MbPBOTO
TpUMeceure Ha rofiMHaTa 3a
npbB 6T OT 2008 1. Hacam.
Hobpute pe3ynTati ce /IbJ-
’KaT OCHOBHO Ha I10-MaJIKUTe
3arybou B mpubanTuiicku-
Te Jbp)KaBH, CHOOIIMXa OT
(¢uHaHCOBaTa WHCTUTYLUSI.

Swedbank e eqHa ot yeTHpuUTe
OCHOBHU OaHKH B CKaH/I{HAB-
CKara CTpaHa ¥ Hall-ToJIeMUSIT
KpeJIUTOp B TPUTe OUBIIH
CHBETCKH PeryO/THKH.

Ha neyan6a

YucTara rmevasiba 3a mbpBOTO
TpuMeceuure e 536 M/IH. Kpo-
Hu (75 muiH. USD) B cpaBHe-
HHe ¢ 3.3 Map/I. KpOHH 3aryba
roAvHa no-pato. Obuure 3a-
ryOu 1o KpeJJuTH 3a Meproja
ca Hamanemu ¢ 68% mpo 2.2
mpA. Kponu (306 mH. USD)

» MAH. kpoHu neyanba
omyeme 6aHkama 3a nvpBo-
mo mpumeceyue Ha 2010 2.

cripsimo 6.8 MyIpA. KpOHU MU-
HaJjiaTa rogavHa. B JIuTsa,
JlatBusi u EcToHus 3arybure
T0 KpeJJUTH ca CIia/iHa/Iv Ha-
TOJIOBUHA - OT 4.2 MJIpA. Ha
2.1 M/IpJi. KPOHHU.

JluxBeHu npuxogu
ITpuxozauTe OT TUXBU 0baue
ca Hamasnenu ¢ 31% mpe3
MIbPBOTO TpHUMecCeuue Ha
2010 r. Haii-Beue 3apajau
Mo-Majkus 06eM KpeiuTH.
HeTHuTe UXBEHU MTPUXOIH
crajHaxa 7o 4 Mapf. Kpo-
uu (557 miH. USD) ot 5.8
MJIDJ]. KPOHH 3a CBILUS Tie-
pHiof, Ha MUHaJIaTa TOJVHa.
Bankara ouakBa TOBa Iepo
Jla 0CTaHe OCHOBHOTO TIpe-
[V3BUKATeJICTBO B OJIM3KO
Obaele.

®PuHaHCcoB pbcm
ITpe3 2009 r. Generali Group
OTYWTa HeTHa Medasiba ot 1.31
mipa. EUR, kato peCTeT Ha
ropuiiHa 6asa e 52.1%. Ipe-
MUMHUWTe NPUX0JY Ha rpyriara
ca 70 mypg. EUR, a akipo-
HEPHUSIT KaruTaa HapacTBa C
47.2% po 16.7 mnpa. EUR.

Ha o6moto chbpaHue ca
611 M3HECEHH U NpeJiBapy-
TeJTHUTe JaHHU 3a pe3y/ITaTu-
Te 1pe3 ITbPBOTO TPHMeceune
Ha 2010 r., chobiuxa OT
KoMmnaHusTa. IIpeMUNHUAT
TIpYXO/, Ha IpyTiarta 3a siHyapy
- mapt e 20.8 mupa. EUR,
KoeTo e 16.2% pbCT cipsMo
CBLUS [1epUOJ, Ha MUHaaTa
rogvHa.

B kpas Ha Mapt 2010 .
onepauuute B Mrtanusa ca

MALPATRATER| TEIEGON 34 14
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G000 HACENEHHW MECTA
BCHYKH KYPHEPCKH YCI¥TH

A0 BCAKA TOYKA HA
ELNIrAPHA

HA EHAKBO
HUCKA LIEHA

o

noHecnu 5.4 mapn. EUR
B TpUX0Ja Ha [PyeCTBO-
TO, KoeTo e 22.6% pBCT
Ha roaumiHa 6a3a. IToBu-
LIEHUeTO € PerucTpupaHo
brarosapeHue Ha yBeJH-
YyeHHeTO B >KMBOTO3acTpa-
XOBaTe/IHUAgA CerMeHT U Ha
MIPO/B/DKABAL[OTO MO3UTHB-
HO TIpe/iCTaBsiHe Ha 00IT[0TO
3acTpaxoBaHe, KOMEHTHPAT
OT KOMIIaHHSTA.

Bu3zHec no cBema
Generali Group uma 6usHec
B 68 nbpkaBH, Cpel, KOUTO
u bearapus. Y Hac gpyxe-
CTBOTO € TpeJCTaBeHO OT
“>xeHepanu bwarapus xos-
aunr” AJl. Bearapckara Kom-
naHust e yact ot Generali PPF
Holding B.V.

PR AAT, & dE AT



pari.bg Cpsga 28 anpun2010

14

OuakB8aHus

> LllengbH AgeAncbH, 2AaBeH uznbAHUMeEAeH

gupekmop Ha Las Vegas Sands

CKbNMAT neTpon BAUra
ABOWHO Neyan6ara Ha BP

NMHBecmuuusna

»MApg. USD e uHBecmupana amepukaHckama Las Vegas Sands
8 xa3apmHus kypopm Marina Bay Sands. KomnaHusima o4ak8a
Mexkgy 70 u 80 XuA. nocemumeau Ha geH

IlouricTBaHeTO Ha Pd3/IMBd B MeKCcHUKaHCKUSI 3a/IMB IIpUTECHABA MHBECTUTOPUTE

Ilerponnusar rurant BP ot-
yete 5.6 miipa. USD nieuanba
3a IbPBOTO TpUMeceure Ha
2010 r. ToBa e yBeynueHue
ot 135% cnpsmo 2.4 mapg,.
USD 3a cbliusa nepuoj Ha
MHHanaTta rogvHa. B cpas-
HEeHUe C [10C/IeJHOTO TpUMe-
ceuyne Ha 2009 r., koraTto BP
otuete 3.4 myipz. USD, ne-
yasnbara e HapacHasa ¢ 62%.
IIpuxopure ca ce yBelIn4U-
mu ¢ 1% crpsiMO OKTOMBpH
- IeKeMBpHU U € 55% cripsiMo
sHyapHu - MapT Ha 2009 . o
74.4 mnppg. USD.

Ckbn nempon
Hobpwurte pe3yaTatu ce IbJi-
KaT OCHOBHO Ha M0-BUCOKH-

»MApg. USD neyanba 3a
nbpBomo mpumeceyue Ha
2010 2. omyeme nempoOAHU-
M 2uzaHm

Te 1[eHU Ha metposna. [Ipe3
MNbPBOTO TPUMeCeule Ha
2010 r. He(pTBT Ce TIPOZABa-
e 1o 76 USD 3a Gapen B
CpaBHeHHUe CbC CpeJHa LieHa
ot 41 USD npeau roauHa.
Bbrnpeku ue ThpceHeTO OC-
TaBa €100, ONITUMU3IMBT OT
Bb3CTAHOBSIBAHETO Ha CBe-
TOBHATa UKOHOMMKA JBWKU
LieHuTe Harope. BP ouaksa
JIeK Cra/i Ha pOW3BOACTBO-
To nipe3 2010 r.,, ciaen karo
MUHaJaTa rofyHa To OCTaHa
MpakTUYeCK! HelpoMeHe-
HO.

NMemHo

duHaHCOBUTE yCIiexu oba-
ye He ycrfAxa Jja yCIIOKOAT
VHBeCTUTOPUTE U aKLUUTe
Ha KOMIIaHUsITa II0eBTHHSIXA
3apajy NeTpoJIHUA pas3/iuB B
MekcukaHckus 3anuB. Crief,
Karo Tutatdopma Ha BP ce
B3pUBU U TMOTHHA 3aeJHO C
11 paboTHUIM Ha Hes, BbB
BojlaTa ce obpa3yBa 5 KB. KM
retHo. KoMrianusita He caMo
I11e TpsIOBa /1a TOKpYe pa3Xo-

_._,_.--""'_H
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» BP ouakBa nek cnag Ha npou3zBogcmBomo npe3 2010 2., cheg kamo MmuHanama 2oguHa mo ocmaHa HeNpoOMeHeHOo

[IUTe MO0 MOYKUCTBAHeTO, HO
MOXKe Jja Objie Mo/iBe/jeHa U
Mof, ChZiebHa OTTOBOPHOCT.
YenoBusita ca 61aronpusSiTHA
3a MOYMCTBaHe Ha Pa3/uBa,
CHOOIIMXA OT KOMITaHUSTA.
Xy6aBoTO BpeMe U BUIBT

Ford c 2.1 mapa. USD
IOJIO’KUTEJIEH pe3y/ITaT

ABtomobOuHara
KOMIIaHHsI TIPOrHO3Mpa
T10-BHCOKa I'O/IMIIIHA
revasnba

AMepHKaHCKVSIT aBTOMOOH/IEH
ripousBoauTten Ford Motor ot-
yete 2.1 mypa. USD mevanba
3a MBPBOTO TpUMeceuyue U
MOBUINY TIPOTHO3aTa CH 3a
usiiata roquHa. C Bb3CTaHO-
BABAHETO Ha MKOHOMMKATA
TIOKYTIKUTE Ha KOJIK Ce YBe-
JIMYaBar, OsarojlapeHre Ha
KOETO rofuIliHaTa reuanbda
e e MO-To/IsAMa, Ka3axa OT
KOMITaHHSITa.

YMepeH onmumMu3bm
OcraBame ymMepeHW ONTHMU-
CTW 3a T0sIBaTa Ha TOJIOXKH-
TeJTHA CUTHa/IU B CBETOBHATA
HWKOHOMUKA. B cBIIjoTO Bpeme
CMe HasICHO, ue Bb3CTaHOBSIBa-
HETO e KPeXKO U aBTOMOOWI-
Hara UH/LyCTpUsl 11le NPOABJI-
XKW [d U3IIKMTBA M3/IMIOBK HaA
MOLIHOCTH, 3as1BU IVIaBHUST
W3ITb/IHUTENIeH JUPEKTOp Ha
Ford AmpH Mbiamu.

» MkoHomuyeckomo Bb3cmaHoBsBaHe e Bce owe kpexko u
uma uzauwvk Ha npouzBogcmBeHu mowHocmu, kaza 2naé-
HUsM uznbAHUMeAneH gupekmop AnbH Mbvaanu

[Ipe3 BrOpOTO TpHMeceurie
KOMIIaHUsITa 1iie TIPOU3Be/ie
625 XW/1. HOBU KOMU U KaMU-
OHH, KOETO e yBe/l4eHue OT
39% cripssMO CBLLMS T1ePUOT,
Ha MHMHaJara rogyuHa. PecTsT
ce IB/DKA Ha IOBUIIEHOTO
MOTPeOUTENICKO ThpCEHe.

KpegumHo nogeneHue
KpegutHoTo nofenexHve Ha

kommnanusaTa Ford Motor
Credit cpmo otyere 541
MiH. USD mevanba 3a mbp-
BOTO TpHMeceure CIIPSIMO
13 msna. USD 3aryba 3a
CBLIUS TIepPHUOJ Ha MUHAaa-
Ta roguHa. OuakBa ce Tie-
yasibara 3a Isy1aTa roAuHa
[la OCTaHe Ha MHHAaJOoro-
JUIIHOTO HUBO OT 2 MJIPA,.
USD.

Ha caMusl HeT y/ecHsBar
OTCTPaHsIBAHETO U BpBaMe,
ye Ije Ce CIpaBUM C HEro,
npesiu fia focTUrHe Gpera,
Kasa I[VIaBHUAT W3IIbIHUTE-
sieH aupekTtop Ha BP Touu
Xelysp,.

Cgenku

BP 00siBM CBINO, ue IIe
Kynu 15.7% ot Haxopule-
to Valhall u 25% ot Hod
B KOHTHWHEHTA/IHUs 1Iesd
Ha Hopserus. Komnanusra
e raty 991 mnH. USD B

CHUMKW BLOOMBERG

6poii Ha dpeHckara Total.

Cpemy 900 mau. USD BP
e npugobue u 75-npo-
LIeHTeH [s/1 OT Haxojulle
B KaHa/CKWTe MeTpPOJIHU
MAChLY OT Hemyb/JuUHaTa
komranus Value Creation.

CeHaTopu 0OBUHSIBAT
Goldman B sirica Ha Mopail

bankepute nurupar
1.2 myipa. USD 3arybu
Ha >KWIMILLHUS 1a3ap B
CBO$I 3allIUTa

AMepUKaHCKUTe CeHAaTOpU
o6Bunnxa Goldman Sachs,
ye e HaTpymasaa OTPOMHHU
reuasibM, Karo e 3ajarajaa Ha
criajl B LIEHUTEe Ha UMOTHTE
3a CMeTKa Ha K/IMEHTUTE CH.
B 3ariounanoTo KbCHO Buepa
OBATapCcKo BpeMe U3CITyIIBa-
He Te 00sIBMXa WHBECTHLIU-
OHHATa CXeéMa 3a HeeTUyHa
U ZIOpU He3aKOHHa.

XazapmHa cxema

ToBa e xa3apT, UCTUHCKU U
YHCT Xa3apT, 3asiBW CEHaTop
Knewp MakKackui. KoHTpo-
JIBT, KOWUTO CTe yIpakHsiBa-
JIA, e OWJI IT0-MajTbK OT TO3HU
Ha yIpaBuTe/ Ha Ka3sWHO B
Jlac Berac, no6asu 5. B Mmo-
MEHT, KOTaTo Ta3apbT e 6w
Ha pbba Ha cpuB, Goldman e
pellvia ja IpofiaBa Ha KbCo
Y e W3Kapaja MWIHapAu OT
ToBa, Ka3a ceHarop Cro3aH

Konunc. ITo gymure #, fopu
orepanusTa fa e 3aKOHHa,
MopasiHaTa ¥ CTOWHOCT e
CbMHMUTEJ/IHA.

3awuma

I'naBHuTe OOBHUHSEMH 3a
cxemara Ca U3ITb/IHUTeTHUST
mupekTop Jlotia baankdaiix
U CMSITaHMAT 3a ,,MO3BK” Ha

onepauusita ®abpuc Typ.
B pa3smpocTpaHeHOTO TO-
paHO Tipe3 fleHs W3Ka3BaHe
Ha biankdalin ce mocou-
Ba, ue OaHKaTa He e Wrpasna
cpely KIMeHTHTe CH, KOeTO
ce BwxJa oT ¢akTa, ye e
3arybuna 1.2 mipg. USD Ha
Ta3apa Ha >KWINIHA UMOTH
npe3 2007 1 2008 r.

» He cme npegnpuemanu macoBu npogakéu Ha kuco, kaza

2AaBHuUaAmM uznvAHUMeAneH gupekmop Jlolig Baankdaiin



NHgekc Ha geHs

Jno0a-
BHU

» npoueHma ce noBu-
wu anoHckusm Nikkei
225 u gocmuzHa
11212.66 nyHkma

HBecTHUTOD

3narto
» USD/Tp.y.

AL 1M57.23

1200 +0.32%
TMOBHILICHHE

1150 J/Nw
1100
1050
1000

290310 12,0410 27,0410
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NMPOJABA CE
JIOTUCTWUYEH LIEHTHP
(cknagoBa 6a3a+oducu)

B 2p. Copus -
go Hagne3 HagexXga
3ems - 4800 m;
czpagu - 313200 m?

3a cnpaBku: 02/ 8367543
Mo6. 0889098299

Ludpa Ha geHs

» npoueHmMa 3azy6u eye-

Muksm no Bpeme Ha Bye-
pawHama 6opcoBa cecus
ugocmuzHa 143 USD/m

hTe CTdl'dT IIPHUMMKATd

okosio I'sprus u [lopryranus

HoBo nockbnBaHe 0T-
yeToxa CTOMHOCTHUTE Ha
TioKasaress ,,3al1Ta Cpery
HeBb3MOXKHOCT 3a 00C/TyX-
BaHe Ha 3aJb/DKeHUsITa” 1o
TIeTTOAUILIHUTE bP>KaBHU
obnurauyu Ha I'bpryst U
Ioptyranus (CDS).

lF'eopzu Feopaue6
ggeorgiev@pari.bg

¥

Cnopej fanau Ha CMA
DataVision HUBOTO Ha TO3U
noka3saren B [Toptyramus

e cTurHaso 322 6asucHu
TMYHKTA, KOETO e MOBUIIIeHHEe
cbC 7 myHKTa. [1pu I'epriyis
CDS ckouu ¢ 14 nyHKTa,
JIOCTUTaliK1 PeKOpJHHUTE
724 nynkra. ToBa 03HauaBa,
Ye 3a 3all[UTa Ha MO3ULIUs OT
10 mnH. EUR e Hy>xHO fja
Ce 3ariaty rpemus ot 724
xu. EUR.

Cnopej aHa/1IM3aToOPH Be-
poaTHoCcTTa ['bp1IUA f1a He
MOJKe [ja U3IJialla 3abrKe-
HUSATA CU U [la HaHeCe 3Ha-
yuTeHU (PUHAHCOBHU 3aryou
Ha KpeJUTopuTe OCTaBa Ha
JHeBeH pefl. YwisiMm BroTsp,
KOWTO € I7iaBeH UKOHOMHCT
B Citigroup Inc., TBbpaY,

ye eJMHCTBEHUAT ITbT 3a

criacenue Ha ['bpriys ot
OaHKpYT e MosTyyaBaHe Ha
3aema ot 45 miipg. EUR Ha
TM0-6/1aroNpysITHY YCIOBUS
OT cera Ipe/iCTaBeHUTe.
Te3u omaceHust 6s1xa cpef,
I[JIaBHUTE, TI0OPaAx KOUTO
JIOXOZHOCTTA Ha JJBeroJMLL-
HUTe TIPaBUTEJICTBEHH 00/~
raiuu Ha ['sprjust cipsiMo
Te3u Ha ['epmaHust ckouu [j0
6130 14%, KoeTo He ce e
CJIy4Baso mpes3 MocaefHUTe
12 roguHu.

Hesb3moxnocrra Ha I'sp-
LM ja U3IUIaIa 3ab1-
JKeHUsITa CH ILje ce 0Tpast
V3K/IFOUUTE/HO HeraTUBHO
U Ha OCTaHa/uTe ueHOBe B
€BpO30Hara, KaTo
Hali-3acTpalleHu ca
[Topryranus, Vicnanvsa u

-

» lowume ukoHomuyecku nokazamenu Ha u6epulickama gvpxkaBa we 6bgam HakazaHu

Uranus. Criopef, ananvsa-
Topute uMeHHO [loprtyra-
JIUS e clefBalliaTa CTpaHa,
KOSITO I1ie Ob/le HaKa3aHa

OT MHBECTUTOPUTE 3apajid
W3K/TIOUUTEJTHO JIOLIUTE CH
VMKOHOMUYeCKH T10Ka3are-
y. Cbe cBosi AeULUT OT
9.4% 3a 2009 r. u my6sIyHa
3a//Ib>KHSJIOCT, DaBHSIBa-

om uH8ecmumopume

11a ce Ha 77% ot OpyTHUS
BbTPELLEH POAYKT Ha
CTpaHara, Tsl Ce sIBSiBa KaTo
,AfieaneH” HacleJHUK Ha
rpBIKAUTE (PUHAHCOBU MPO-
Gremu. Makap 1o Te3u JiBa
ToKa3aresist ubepuiickara
I'bp>KaBa Jia e rmo-zobpe ot

IO’KHaTa HU ChCe/IKa, Mo 06-
1112 3a/ITHXKHSUIOCT CTPaHAaTa
ocTaBa 6e3 KOHKYPEeHLHsI.
[anHuTe TIOKA3BaT, ue 00-
IjaTa CTOMHOCT Ha Ty0/my-
HUA OBJIT, KOPIIOPpATHUBHATa
3a/THXKHSUIOCT U 3a/IThXKHSI-
JIOCTTa Ha JIOMAaKUHCTBATa

CHUMKA BLOOMBERG

ce paBHsiBa Ha 236% oT
BBII. U criectsiBaHuATa B
CTpaHaTa ca elHH1 OT Haii-
HUCKWTe B OOIITHOCTTa, Kato
TI0 TO3H [10Ka3aresl CTpaHara
€ YeTBBbPTA 10 Hak-/I01L0
TIpe/iCTaBsiHe CpeJ] BCUUK!
27 uneHku Ha EC.

i KOPMOPATUBHU CBbOBLWEHUA U OBbABU HA ADBbPXXABHU UHCTUTYLU AN

OBWWHA CBUNEHTPAR
OBABNEHWUE

3anpegcmosuio omuyxkgaBane Ha umom -4yacmHa
co6cmBeHocm, Haxogaw, ce B c.Me3ek , 06w,.CBuneHzpag,
3a peaAu3upaHe Ha 03eAeHeHU NAOWU

Ha ocHoBaHue 4A.25,aA.1 om 3akoHa 3a o6wuHckama cobcmBeHocm
YBEAOMSABAM

Co6cmBeHuyume Ha He3acmpoeH HegBukum umom, Haxogsiuw, ce 6 c.Me3ek,
06w,CBuneHzpag, npegcmaBasBaw, yacm ¢ naow, om 216 k6.m. om umom
¢ nA.Ne 11, Bkalouen 8 YN I- 3a 03enensBane, kB.32 no naaHa Ha c.Me3ek,
06w, CBuneHzpag ogobpeH cbe 3anoBeg N2632/06.01.19932. Ha Kmema Ha
O6wuHa CBuneHzpag ,a umexHo: LiBeman HukonoB Mongum4e8 u Anzen
Kone8 lumyeB 3a npegcmoswia npouegypa no hpuHygumeAHo omuyxkga-
BaHe no 2aaBa Il om 30C, cbzaacHo naaHa Ha c.Me3ek,0gobpeH cbe 3ano-
Beg N2632/06.01.19932. Ha Kmema Ha O6wuHa CBuneHzpag, npegﬁwkgaw.
peaAu3upaHe Ha 03eAeHeHU NAOWU -nybAuYHa obuwuHcka cobcmBerocm /
4A.22,an.1 om 30C/, 3a 3agoBonsBaHe Ha HeomaoXkHa obwuHcka Hyxkga, ko-
amo He Mo)ke ga 6bge 3agoBoAeHa no gpyz HauuH / 4a.21,an.] om 30C/, kamo
cymama Ha napuyHomo obe3wemeHue 3a 3acezHamus umom e 6 pa3mep Ha
2958 / gBe xunsgu geBemcmomuH nemgecem u ocem /AB.

B cpoka Ha 0698AeHuemo, cobcmBeHuyume Ha nocoyeHus umom caegba ga
npegcmadam arezumumeH gokymeHm 83 cobcmBeHocm 6 %upekuuu "0bwuH-
cka cobecmBeHocm u pezuoHanHo pa3Bumue” ,06wuxa CBunexzpag ,cm.310,
68 npomuBeH cayyali, cymama 3a napuyHomo obe3wiemeHue we 6bge npebe-
geHo no cmemka Ha ObwuHa CBuneHzpag, CbaAacHo 4A.29,aA.2 om 30C.

06s68neHuemo ga ce nybaukyBa B gBa ueHmpanHu u eguH MecmeH exXe-
gHeBHuk, 8 uumegHem cmpaHuuama Ha O6wuHa CBunenzpag u konue om
He20 ga ce nocmaBu Ha onpegeAeHomo 3a ueama Mscmo B czpagama Ha 06-
wuHa CBuneHzpag u KmemcmBo- c.Me3ek

WHXX.TEOPT' MAHO/I0B
Kmem Ha O6wuHa CBuneHzpag

OBLIMHA NONOBO

Ha ocHoBaHue PELIEHUE N° 441 /25.03.2010 2. ny6aukyBano 6 “AAB”
6p.32/2010 2.

OBSABSAIBA ny6Au4eH mbpz ¢ 58HO HaggaBaHe 3a npuBamu3auus Ha 06ekmu
o6wuHcka cobcmBeHocm, npu HauanHa mpbXkHa ueHa, cmbnka 3a HaggaBaHe
u geno3um kakmo caegBa:

Ne O6ekm ul-lea“l;./"l'\%./ Cmonka/né/ Aenlt)e;/u "
e
3 I
1 A CI

1.[leno3umbm3ayyacmue B mvpzace BHacsnoc-kaBG75UBBS8002330135430,
BIC kog Ha 6ankama UBBS BGSF 6 ObB-TlonoBo, uau 8 kacama Ha O6wuHama
cmas 215 go14.05.2010 2. .

2TpwkHama gokymeHmauus, ce noayyaBa om cmas 209 Ha O6wuHama,
creg npegcmaBsHe Ha gokymeHm 3a BHeceHu 100 AB. 6e3 11C 3a eguH o6ekm
6 kacama Ha HdopmayuoHHus ueHmbp Ha O6wuHama go 10.05.2010 2.

3.Cpok 3a nogaBaHe Ha npegnoXkeHus 3a yyacmue 8 mbpza go 12 yaca Ha
15.05.2010 2.

4.Cpok 3a 02neg Ha o6ekmume Bceku npucbcmBeH gen om 10 go 16 yaca go
14.05.2010 2., caeg npegcmaBsHe Ha gokymenm 3a 3akynena mpwkna goky-
MeHmayus.

5.Top2bm we ce npoBege Ha 17.05.2010 2. om 10 yaca 6 3anama Ha O6wu-
Hama.

6.MoBmopeH myp23aHenpogageHu obekmu, we ce npoBege Ha 03.06.2010 2.
Ha CbLOMO MACMO U 4ac npu cbuyume ycaoBus.

3a no nogpobHa uHpOpmauus OMHOCHO mbpea ce obpvuwjaliime Ha
men. 0608/4 02 09 uAu cmas 209 Ha obwuHama.

LieHa 3a ny6Aukauus:
0.66 AB./konoH mm/ 63 11C

KOPMNOPATUBHU CbOBLUEHUA W OBABK
HA AbPXXABHU UHCTUTYLIMK

TopzoBe, korkypcu, KopnopamuBHu npomenu, Mokau 3a obwecmBeHu
nopbuku, Top2o08u npegnokenus U3meHeHus no Hapeg6u, Mpouegypu no npuba-
mu3auus, YBegomaeHus u gpyzu 0696u om yacmHama u gopkaBxama chepa

3a gonbAHUMEAHA UHpopMauus U 3asBku: men.02/4395 853, e-mail: reklama@pari.bg

BBbATAPCKA BAHKA 3A PASBUTVIE

065696a 3a 3aemaHe cBobogHa no3uyus 3a

+IOPUCKOHCYNT”
6 ynpaBaeHue ,Kpegumna agmuHucmpauus u kaacupuuupanu
ekcno3uuuu”, omgen ,Knacudpuuupanu ekcnozuyuu”

W3uckBaHus kbm kaHgugamume:

* Bucwe lopuguyecko o6pa3oBaHue - mazucmbpcka cmeneH

* MH020 gobpu no3HaHus 6 3anoBegHomo u u3NbAHUMEAHOMO Npo-
u3Bogcm6o.

* [lobpu ymeHus 3a paboma ¢ komnlomup

* YmeHus 3a paboma 6 ekun u ¢ kaueHmu

* TomoBHocm 3a nbmyBaHus B8 HaceaeHu Mecma u3BbH 2pag Codus

MpegumcmBo: Hag 3 20guHu onum Ha ekcnepmHa no3uuus 6 6aHka
6 obracmma Ha cvbupaHe Ha B3emaHus

Bankama npegaaza:

* [lobpo 3anAawaHe

« Paboma 6 ekun om kBaauduuupanu cneyuaaucmu 8 6anka c zonam
nomeHyuaA 3a nazapHo pa3éumue

* Bb3mokHocm 3a npodecuoHanHo pazBumue

Mogbopbm we ce npoBege no gokymenmu u cvbecegBane. [lo cb-
6ecegBane we 6bgam gonycHamu npegBapumenHo nogbpanu kaHgu-
gamu.

Mpu uHmepec kvm nocoyeHama no3uyus uznpameme aBmobuozpa-
¢us u momuBayuoHHo nucmo 8 cpok go 31.05.2010 2. BkaloyumenHo Ha
E-mail agpec: miloshova.t@bdbank.bg.

Ha cvbecegBanemo cregBa ga npegcmaBume konue om gunaomama
3a Bucwe lopuguyecko obpa3oBaHue u gokymeHm 3a u3gopkan meo-
pemuko-npakmuyecku uznum.

MpegocmaBeHume gaHHu wie 6bgam koHdugeHUUAAHU.
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Banyta Koa 3a CToiHOCT Pasnuka
Currency Code For Rate Difference
. EBPO EUR 1 1,96 0
Banyra Kop  3a_ CroiiWoct | "ABCTPATIIACKI JONAP AUD i 1,35869 -0,00559
Currency Code For _Rate BPA3VJICKYA PEATT BRL 10 8,40205 -0,00868
Hp A y E. . | Mectpankinckdnonap | AUD T 17644 KAHAJICKV [IONAP CAD 1 146614 -0,00330
beH3nH 95 NYMEX usp/t 797 o Huken LME usD/t 27092 26685 ﬁg:;m:;zu %21" g;'). l(: ﬂﬁll WIBEVILIAPCKIA GPAHK CHE i 136266 ~0,00114
LT ¢pam< T T KUTAVICKY PEHMUAHBI IOAH CNY 10 215602 0,00527
i ™ 0 25573 YELIKA KPOHA CiK 100 7,66571 -0,025%
> > eiiika KporHa 7K 00 7'5544 JATCKA KPOHA DKK 10 2,62803 -0,00007
[laTcKa Kpoka BKK 1026280 ECTOHCKA KPOHA EEK i0 1,25000 0,00000
" ECTOHCKA KpoHa EEK 10 1,2500 BPUTAHCKA JIUPA GBP 1 2,25573 -0,01216
hﬂ,m L '—'”—';—g;’"{:gp—‘—'— ————— B o —Eﬁgg—/“rﬁ—‘— - 'ﬂé’z#&aé?é BpiTaicia fifpa CBP T 1250 XOHKOHICK/A [IOAP AKD 0 189559 0,00446
1306B: Vellow CoT Us/m 1152433 XOHKOHrCKM jonap HKD 10 17820 XbPBATCKA KYHA HRK 10 2,69740 0,00249
il Feed ASK Usd/m : XbpBaTCKa KyHa HRK 10 2,6818 YHTAPCKU ®OPUHT HUF 1000 733207 -0,09269
Mamyk No2 NYBOT USb/m YHrapcki ‘?OP“"T HUF 1000 72710 WHAOHE3WUWCKA PYMKA IDR 10000 1,63390 0,00414
Kakao NYBOT USH/m kapynug  IDR 10000 14825 VHAWACKA PYNNS INR 100 33121 0,00404
Kage Arabica NYBOT USD/m :‘;gitgﬁ :g°"a J':\K( "}gg 2(7’1192 VICNAHIICKA KPOHA ISK 1000 6,74424 0,00000
Cos No.2 ICE USD/m 5 e XHaoH KRW 100 1'5203 AMNOHCKA UEHA JPY 100 1,56843 0,00950
3axap White NYSE LIFFE USD/m M3movHuk: Bloomberg irobeRi 01060 ]’2]79 I0XXHOKOPEWUCKWM BOH KRW 1000 1,32582 -0,00393
. . . = S JINTOBCKW NUTAC LTL 10 5,66448 0,00000
Bopcu: CBOT - Yukazcka cmokoBa 6opca; CME - Yukazcka mbpzoBicka 6opca; MepHu equuy: 1bu. con =27.216 kz ; 1bu. uapeBuuya = 25.4016 kz ; USd =1U.S. cent JaTBuicKu nat VL 10 56645 TATBAVCKIA fIAT i i 376347 20,0077
NYBOT - Hloiiopkcka cmokoBa 6opca; ASE - ABcmpanuticka cmokoBa 6opca Tbu. 0Bec=15.4224 kz; 11b.=0.4536 ke ; 1 cwt =50 kz.; 1 gal. =3.785 A ; 1MT=1000 ke MekcukaHcko neco MXN 12,7605 VEKCHKAHCKO TIECO T i : '20683 0 60249
Manaisuicku punrut — MYR 10 1,0905 AT g e
fi Kpoﬂa NOK ™10 41135 MAJIAVI3UACKN PUHTAT MYR 10 4,61694 0,00489
Paiipaiisen Raiffeisen @ 8 | Emmcnonna crofinoct 3a nopwukn nogagenn 1014.30 4. Ha26.04.2010r. | Llewa npu H Ackuponap  NZD 10 24047 HOPBEXKA KPOHA NOK 10 249341 0,00207
ACET MEHMA)KM'I:HT Capital Tun & Tio.5 000 1075001 obparHo DuaunuHCKo neco PHP 10 79,9854 HOBO3E/IAHACKU NIOJTAP NzZD 1 1,05984 -0,00213
—— = 7 3 80| Or 10001 go| Hag 20 001( Hap 100 001 -
Oongose Ha P Mm.6.X. 30 gama_26.04.2010r. @ espo | 10000 espo| 20 000 espo | _espo espo | "3KynysaKe Moncka3nota PLN 700 3,0035 OUNUMUHCKO NECO PHP 100 3,31283 0,00675
Pain -HNonap ShorfTerm-O6nurayuu F USD| 156,02 | 15525 154.49 154.11 152.21 152.21 HoBa pymbHcKa nest RON 10 4,8614 NMONCKA 3/10TA PLN 10 4,99369 -0,04867
Pandain Esp O KOHC EUR| 11,69 11,63 1,57 1,54 11,40 11,40 Pyckapybna RUB 10 47382 HOBA PYMbHCKA JIEf RON 10 4,73796 -0,01174
Paindaisen-fob 06, KOHcep EUR| 8129 | 80,89 [ 8050 8010 | 78,9 78,92 LlIBeacka kpoHa SEK 100 4,6552 PYCKA PYB/IA RUB 100 5,00210 -0,00260
Paindai A.P.-lno6 b E 6banancupax EUR| 100,79 | 100,30 99,81 99,32 97,85 97,85 Curranypcku gonap SGD 10 193 LIBE/ICKA KPOHA SEK 10 2,042 £0,00192
Pargansen-T banancupan Gonancupan | EUR| 776,80 | 773,00 | 76925 [ 76548 | 75417 | 75417 dllb K10 98364 CUHTANYPCKI JONIAP SGD i 1,07434 0,00089
[ P -SmullCap- BUC EUR| 17412 [ 11329 | 17246 | 1m,63 | 16583 165,83 Tainanpcky bar THB 100 41997 TAVMAAHLCKM BAT THB 100 456394 0,00914
Pandansen-Tno6 -Akuun BHC EUR| 8361 | 8320 | 8,80 | 8,40 | 8039 80,39 HosaTypcka nupa TRY 10 9.8 HOBATYPCKA IViPA TRY 10 9,88842 -0,05631
Pai ﬁaeu-rnosaneu-Axuuu BHC EUR| 16272 | 16194 | 16105 | 160,37 | 15646 | 156,46 Ulatckn fonap USD T 13840 WATCKA TORAP ) i e 000383
Pandanzen-1 ! -Akuum BHC EUR| 321,84 | 32030 | 3187 | 317,24 | 30651 | 306,51 IOXHoagpukanckupany ZAR 10 1,849 i i
oy I0XXHOA®PUKAHCKIN PAH], ZAR 10 1,99014 -0,00528
F n3eH-Espasns-Axuuu BHC EUR| 191,27 | 190,36 | 189,45 188,54 | 182,16 182,16 BanyTHUAT KypC 33 MUTHUYECKM LieIN € KypCbT 3MATO (1 TPOVI VHLIVA) XAU i 168823000 304000
Pandai H Masapu 8 Akunm BUC EUR | 241,12 | 239,97 [ 238,83 237,68 | 229,64 229,64 Ha bHB onpejieneH B npeanocneAHaTa cpsaa ot u . L
Paindansen-Pycus-Akyun BUC EUR| 90,13 89,70 89,27 88,84 85,84 85,84 Meceua n ny6/MKyBaH 7'3_3“ WIW Ha CneaBawums ek,
Pandaisen-UstounaEspona-O6nuraun KOHCef EUR| 236,30 | 23526 | 234,14 | 233,01 | 253 513 'h‘n"e‘gﬁcgww s ngﬁi’ne JaMeHOH OTKYpeA 0 KYPCOBE Ha Hy)XACCTPAHHHTE BANYTY KbM NeBa 33 28.04.2010 roguHa.
Hemnama cmoirocm Ha akmusume Ha gaA e pasHa Ha ueHama Ha obpamro uskynysane. Mhdopmayus sa npocnekmume u npasuaama onpegienen o 4n. 91 ot MM3M. Kypcosere ca Tesun KypcoBe ce 0OCHOBABAT Ha 4A1. 29, an. 2 0T 3akoHa 3a bHB u pedepenTHuTe kypcose Ha ELLB
Ha gpoHgoseme Moxke ga bvge noayyera Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rcm.at u www.ram.bg Ba/MgHY 0 24.00 4aca Ha 30.04.2010. 33 CbOTBETHMSA fieH, Y Ce NPUNAraT 3a L{eIUTe Ha CTaTUCTHYECKATa U CYETOBOAHATA OTYETHOCT.
,Tu bu Al Acem MexugkmbHm" EAZl - Lienu npu npexBbpasiHe 3a gama 28.04.2010 2.
> TPEXBbP/IHE B:
T Fu.iem o [PEXBLPASHEOT: | TUBUA EBpo6ong | TubuAdKompopm | TuBuAlXapmowus | Tubu Al Aunamuk
Om sasanomo Cmangapmio Om gasaAoM. (EMuCuOHHa (EMucuoHHa (EMucuorHa (EMucuoHHa
OoKg 4 20gusama omkaoesue ugc 16, npegh, oegrazae cm-cm) cm-cm) cm-cm) cm-cm)
Tu bu Al EBpo6ioxg N/A 133597 123441 8.8683
3anopesky 32N0pb4ky. 3an0pbeky. regkpas. 1pegu kpas. TuBu Al Kow 78370 NA 307 3878
1392000048, 0m20009020000. 10920008 Ha2-ma 20 Ha2maz0g. TUBUAIX ot 3]9’4207 573 I:l/A 8.7943
AgpoPA KAnuTAN Al u bu Al XapmoHug . . .
'ABPOPA KENUT1 - BATAHCHPAH Ganancupan 5,038 5,063 5397 5,038 49374 216% 119% 1% BI% 21012008 Tu bu Al lunamuk 319.4207 2476 T2am N/A
'ABROPA KENUAT1 - GLOBAL COMMODITY FUND. oHg B akuuy 67740 6.8079 7.0450, 67740 6.6385 437% 13.70% 137% 1.55% 2012008
T — - Bucokogoxogen 10,0989 102504 105029 0.0000 0.0000 NA NIA NIA NIA 23092009 u”:::'é’g":Hcgaﬂel\"czsgk‘j\chwa:ﬁ“g;‘gE; 225::53;#:323"” peg paGomer ge. Pazxogume 3a paHe Ha egha akuua
AkTeA ACET MEHWEXUBHT AL LieHama Ha 06pamHo u3kynyBare Ha egHa akuus/eguH ga Ha cbomBemus dowg, om kolimo e npexBbpASHeMo e pabHa Ha
[lo AKTUBA BUCOKOLOXOAEH hong 8 akuuy 2434 2433 2.36% 2.1% 5.36% -57.60%. 12112007 - g
10 AKTHBA BATAHCUPA banahcubal 28501 28501 388% 72 60% 0% 3% 1112007 Hemtama cmoiiHocm Ha akmuBume Ha egHa akuuu UAU Ha egUH gSA Ha mo3u ¢0Hg.
AcTPAACET MEHUIXMBHT ATl 40249999.99.18 Hag 250000 A8 6 Hag 6 meceua
0 AcToA Kew napusen nazap 10.9902 10.9847 10.9682 10979 10979 109847 2% 013% 673% 6.24% 06.10.2008
110 ACTPA BATAHC Ganancupan 10248 10640 10015 10.0624 00000 0.29% 447% 7.8% 479% 06.10.2008
O ACTPATIOC oHg Bakuuy 10.8060 10752 10.647 10,6984 00000 -142% 719% 7.96% 0.88% 06.10.2008 -
BEHYMAPK ACET MEHUMIXMBHT AZL . y,(l OBl.l.lHHCKA BAHKA
O GEHsMAPK O0Hz-] ALY M OBTMTALH aNHCUpal, 135150 133812 030% 6.49% 9.45% 6.89% 142.2005 MK ”
B BEH4MAPK Q0HA-2 Ak ong 8 akuuu 84 33383 -0.45% 13.08% 516% 367% 01.03.2006 ACET MEHH, MBHT” EAQ
10 BeHsMAPK Gorg:3 Ceq Vorn  6anaHcupa 54784 540 133% 9.60% 3.59% UT% 21.06.2006 Hawano Ha Uenana 1
10 BeuMAPK Qo4 EHEPTETHKA ong 8 akuuu 8424 81781 3.6% 14.38% 1827% B.64% 05.022008 ny6AuuHO- | EMUCUOH- | o HO
8 y - P Om Hay. Ha
10 BEH4MAPK OoH-5 LVE 04 6 akuuu 114892 111546 870% 933% 16.21% 5.03% 05,02.2008 HRozoBopeH poug mo npegaa- | M3 CMOU" | oy nyBa- | OM HaY. Ha
peg Hocm 3Kyny ny6AuuHOMoO
BEHAMAPK OOHZ-S TTAPUIEH napusen nazap 16625 16625 280% 021% 9.03% 842% 03.06.2008 2aHe He*® 20g. s
BOAKAH KAMUTAN MEHUIXMBHT AL 9022, Hag22. - - E
10 5KM BATAHCHBAK KATHTAT fongBobnuzaw 31987 8.9075 821987 0% 19% 6.30% 48% 20112006 RO “OBIMHCKA BAHKA 151020092, | 3229 | 12380 na. 13.23%
[0 Espona ong 8 akuuu 5073 505184 5073 201% 182% 0.34% U.34% 20.11.2008
0 BATKAHH bong B8 akuuy 75,9970 5670 75.9970. 1024% 497% 229 9.36% 0310.2007 i) "%iuﬂ:gﬁc‘mﬁm - 151020092, | 113797 13228 na. 13.80%
BAPYEB MEHUKUHT KbMnAHM EAJL
[1® BAPIEB BUCOKOZLOXOIEH OOH]Y $oug B akuuu 105.7256, 1041516 2% 210% 437% 151% 04,01.2007 Emuc cmoiiHocm e paHa Ha HemHama cmodrocm Ha akmuBume Ha eguH gaa.” Lienama ce o6pasyBa,
[0 BAPYEB BATAHCHPAH GOH] 6anaHcupan 85.0017 83.8249 197% 0.83% 1.57% 5.98% 25062007 kamo HCA Ha gsiA ce HamaAu ¢ pazxogume 3a 3kyny mma om Ha4aAomo Ha ny6AuY-
[ICKYNPABNEHVE HA AKTMBH All HOMO npegAaazaHe He ce aHloaAu3upa -
O ACK CraHpaPT g’”“" 8 obnueal 127824 127568 226% 0.81% 6.27% 3.10% 0112.2005 MocoyeHume ueHu ca Banugu 3a nopbuku, Ha 23, u26anpun20102.
ﬂgﬂgﬁﬂ;ﬁ 01’;"&&,'] ) :]‘;iﬁg },%ﬁi _%ﬁ; ]53'3?,: ]61‘5509; ]57:;; g_'g’égg: YA, 06wuncka 6anka Acem Merugkmbrm” AZL, 1000 Cous, o6, Oﬁo?(uw,e yA. ,Bpabua” N2 10, mea. 3a kok-
10 ACK moTn $0rg 8 akuuu 0.72969 07253 -0.58% 1.93% 249% B.80% 07.03.2008 makm +359 2 93 56 522, fax. +359 2 93 56 615, e-mail: mbam@municipalbank.bg, web: www.mbam.bg
110, ACK Espo AKT" HuckopuckoB. 103765 1.03454 115% N/A N/A NA 07.05.2009
EnAHA ®0HA MEHUAXMBHT AL
IO EXAHA BATAHCHPAH Egbo O0H3 Ganancupan 1038895 102,855 062% 9.05% 1063% 0% o005 | |33Aara2z.04.2010r.
/A0 EAHA BATAHCUPAH lonAPOB OOHA Ganancupan 109.8069 1087143 0.43% 816% 821% 216% 06.03.2006 oiAoBe, ynpasndBai oY Knac | Banyra EMMCHOHHA CTOHOCT Liewanpu
WL EAAHA BUCOKOBOXOLEH DOH $ong B akuuu 94128 90.0518 0.92% 13.63% 16.77% -046% 20.06.2005 P MHBeCTMBHTC ABCTpHS” AAN0BH (HeTHa cToiiHocT Ha 06paTHO H3KynyBaHe
L0 EnaHA ©0HZ NAPHYEH NA3AP napue nazap T18.1489 T18.1489 2.84% 0.63% 6.25% 6.92% 31.10.2007 CfIMHHLM KTUBHTE Ha eMHNLA (HeTHa cToiiHOCT Ha
110 Enaa lomp oy Hucko puckoB 92590 9259 249% 299% 6.25% 347% 0102.2008 +Tak(a 3 aKTHBHTE Ha eAHHHLLA)
[0 E8po00Hg Hucko puckoB 104,0320 103.9281 0.0000 0.0000 147% N/A N/A 478% 01.07.2009 Qongose Naitohsp ecrpns
Inkres Tes Kanran AT TapanTpaa Kolwruua 2010 np* EUR 1096,96 129,87
WL 37ATEH nEB 6anancupan . 4.8763 4840 -0.84%. 9.55% 10.54%* 5.24% 08.07.1999 [l8n0BI ALY T QOHAOBETe, ypaBnABaHH OT MaifbHifbp VHBECTMBHTC ABCTPi, MOTAT A2 Gb/aT MpWA06HBaHH 4Pe3 CTENHHTE KNOHOB Ha
01000008 om10000190] 000,000 _ #ag1000.000 8. “Eiiy B1 Bu bark Boxum" All:“Akcakos” Ne5 - oren’ '{amm Gankwpane”,” Llempanen “barembepr”,"Espona”, Butowa’, "lOXen niapk” (Cogus),
110 30ATEH nEB VHgEK 30 ong 8 akuuu 1021 1o 1045 10095 395% N/A NJAE 133% 01062009 | | ‘Bapha’, Tinoaue” u*Byprac’. oneue. Crownomauametmuma
KATMAH ACET MEHMXBHT AL 1 JOXOB OT HER MOTAT /2 C& YBETH4aT Wi 13 HaMaNET W KA FapaHL - OT ﬂaMhNMbp VHBeCTMBHTC ABCTPHS, TPyNaTa Ha “bank AycTpis
WL KaTaH Kanran Ganancupan 18.3989 182705 A7% 866% 260% 158% B0o00 | |N " WM PYTO TPETO NLE 32 B53BPRILQEMOCT Ha ToPBOHQSaTHO VHBECTAPHHTE CYMH.
O KanmaH Maxc dong B akuuu 117580 11,5946 3.66% 1235% 136% 368% 05,01.2006 [¥auano pewnsectupaun
Kapon KAnUTAN MEHHIXMBHT EATL
W AngAHC MHBECT dong 8 akuuy 13785 13591 6.47% 2.07% 8.05% 402% 10.05.2004
0 ABAHC VSTOHA EBPOTA ong 8 akuuu 08520 0.83% 2% 17.65% 60.34% 419% 04102006 www.sentinel-am.b g
ABAHC PO Qo ong 8 akuuu 0.9966, 09819, 13.66% 16.45% 16.46% 0.75% 1112007 1 men. 02/ 98014 26
K MBEcTusHIC EAT 4010000018, #ag 100,000 16, Sentinel .
O KL OBAMrALUM BbIrAPHA dong BoBaueauy  128.9829 1287901 128530 205% 339% 5.36% 6.50% 04.05.2006 _
WK Menmi Sanancupan 149108 19108 W60 09% 8.40% 2T 297% 7122004 ASSET MANAGEMENT | Cmolinocm 3 eguk gaA 27.04.2010 2 Aoxogocm
10 KIL Akuwv Bbarapua dorg 8 akuuu 07882 0.7804 () 519% 15.30% 16.25% 5.20% 04.05.2006. song Emucuona Liewa Ha 06p. uzk. Om Ha4aAomo Ha 3anocneghume 12
KTB ACET MEHMIXMBHT AlL cmoiHocm Meceua
TG BATAHCHPAH O0Hg, Ganancupan 7997978 7938183 255% 6.6% 16.13% 10.28% 09.05.2008 90%0ghu | Hag90ghu | (He ce anloanuzupa)
KTB Goka AKuuv $ong 8 akuuu 7209610, T5.5733 169% 8.1% 18.81% -14.28% 09.05.2008 CeHmuneA - MpuHcunan 1.0258 A8. 1.0105 A8. 1.0207 A8. 113% 9.56%
O;BOABCEEEMEHW'Q’HTM Hucko puckoB 057 1057 1% 2% §20% 240% G205 | |CenmuHed-Panug 116198, 11619 1. 141% 4.04%
ﬂﬂ RSBmO Ganancupan 005 1205 043% T45% 841% 245% 30012005 | [32 0 ,Cenmunen - Mputcunan” pasrogume no ewumuparemo 8 pazwep Ha 0.5 % u no oGpamHomo u3kynyBase 6 paguep Ha
10 055 MpEmiyM Ak bong 8 akuuu 6.9750 6.9750 -0.98% 1612% 1978% 870% 30,01.2006 1% om HCA Ha eguH gsiA ca Bkalouenu B emucuoxHama cmoﬂyocm, pecnekmuBHo 6 uerama Ha obpamHo u3kynyBatie 3a am\oee.
110 055 MATPHMOHYM 3EMA Gorg Bakuuy 10,0508 10,0508, 018% 165% 0.66% 041% 30012009 g:m:‘; ,",g;{":;';;_:;“gif_g""- 3210, Cenmuren - Panug’” euucuokHama cmolHocm u uenama Ka o6pamko ugkynyBake ca
(OBEPOH OMHAHC AL
105Epo TPECTO G 33875 0.0000 Wik Wik VA VA 7 06,2009 Lienume ca Baaugu 3a nopvyku, nogageHu Ha 26 anpua 2010 2.
TOBK ACET MEHHMXMBHT AL 3anopbuku 4010000048 32 nopbyku Hag 100 000 A8
[0 TVIB- AsAHrARY ong 8 akuuu 0533 o5 113% 6.82% 6.40% 2.9% 19.11.2007 P—
O THB-KAck Sanancupan 074% 07468 074 03% 3% 482% 030% 19712007 www.icardinvest.bg
LOTIMG: TapRHT Hucko puckoB 0.979 0979 09764 156% 17% 6.59% -091% 19.11,2007
PAONTSEH ACET MEHIXMBHT (557TAPHS) EA .. 050000 48,/40000USD 420 5000018/ 40000 USD INVESTMENTS Y[ UnTepKapT MHBecTMbHTC A/l
PA®AT3EH (5BArAPS) DOHA MAPMYEH MA3AP koncepBamuBen 1231 1.94% 0.44%, 115%. 5.22% 16.03.2006.
PaiioATi3EH (EbArAPHS) QOHS OBAUTALAN KorcepBamuBen 12591 1258 1255 BY% 118% 343% 5.68% 16.03.2006 Hawanowa | @ @ e Uena AoxopHoct
PAV®AT3EH (5BATAPHS) BANAHCHPAH DOH] BanaHcupan . 0.8675. 0.8640 0.8605 0.23%. 511% 2.59%. 349% 16.03.2006 [NorosopeH doHg, Tun gpong | Ny6AMuHO crommoct * | "2 o6parHo of Hau n‘;rﬁ :::H:fo
PATiOAN3EH (5bTAPIA) DK ALY ong B akuuu 0.6632 0.6599 0.6566 10% 9.28% 268% 961% 16.03.2006 npeanarate M3KynyBaHe™* | raroa*** | o e
ot ” VoAt [lOnAPOB OOHG :murgms 07525 07495 0.7465 141% 6.64% 0.63% 1226% :L%zlzlg?g 110 Orrvmwa Conent | Ganamempan| 19:01.2009 7| 92023 POV I— iy
QoK 3 UM Eepo  KOHcepBamuben .01 U . - - - o
CBOBOZER NEPMOA 0T19.01.2010 70 28.01.2010 0.0000 0.0000 0.0000 N/A N/A N/A N/A *EMUCHOHHTa CTOHOCT @ PaBHa Ha HETHaTa CTOMHOCT Ha aKTUBHTE Ha eanH AAn. **LieHata ce 06pasyea, kato HCA
JWMVTVPAH NEPUOR” 0T 29.01.2010 10 28.04.2010 10121 10121 0.9615, N/A N/A N/A N/A naﬂ;;ncnece Hamanu c 1% pasxoan 3a oﬁf:::;oﬂ 23222123:5 ***[loxopHoCTTa OT Hauacl;om Ha roavHata
CEHTUMHEN ACET MEHWIXMBHT AL Y
[IOTOBOPEH 0OHZ CEHTUHEN - PATIAL napusen nazap 11619 1619 141% 0% 40% 363% 15.11.2005 TIOCOUEHHTE LieHH Ca Ba/MAHM 3a NOPbYKM, NOAAACHN Ha 23, 26 M 27.04.2010 T.
[IOTOBOPEH 0OHZ CEHTUHEN - TIPAHCNAN Ganacupan 1,058 9090 gy Hag 90 gHu 113% 349% 9.56% 0.34% 12.09.2005
1,005 1.0207
CTAHBAPT ACET MEHMKMBHT ATl i —
1O CTAHAPT UHB. BATAHCUPAH OOHZ Ganancupan 78818 78818 4.05% 078% 15.30% 5.56% 01,03.2006 & o tp Fur
10 CTAHEAPT Mie. oz boHg B akuuy 61713 673 3% 14.98% 1% -8.93% 01.03.2006 )
10 CTAHZAPT 5. MEXYHAPOLEH Q0K dog B akuuy 3,007 3001 3% 14.29% 2026% 3.45% 05,04.2007 Hemmna cmolnocm EMUCuORNa enan
i Kohcenfamuen. 104005 104005 07 179% 228% 290% 12122008 B3aunen dong i akmu33:1 eoua cm‘;ﬁ""% i Eﬁp 2 mn:
CTaTye Kanutan AlL knacA3anopvuku . knacA3anopeuku  knacA3anopvuku . knac B KnacA ... Knac B npu uznbanena, . Knac Bnpu an (HCAL) (uena npu nokynk 1 ry
00200006 #2g 200000300000, __Hag 300000 U, crena B, crewa g UeHa np! 3Kyny
CTaTYC HoB AK (houg B akuuy 08216 081 04156 08035 08035 048135 0793 5% 12.86% B S3% 2052006 Lenu 3219 3a27/04/2010
CTATYC OWHAHCH dong B akuuy 04651 04628 0.8156 04582 0458 04605 04490 . 1148% 2.08% 57.08% 0.98% 02052007 | |OTN LieimpaaHo-eBponeticku pong 6 akuuu €1,218331 €1,242698 €1,212239
Tt 51 At ACET MEHWIKMBHT EAL OTM MexXgyHapogeH ¢oHg 8 akuuu - 10 bu Ec
VLT b1 AV E8rosOHA hog 8 onuza 316,285 36,2534 149% 02% 436% 73% VN8 | |dongHad KayHapogen pong Bak €0,934782 €0,953478 €0,930108
10 T 5 AVt KomoopT HuckopuckoB. 13181 131158 163% 320% 815% 6.58% 22,2005 =
10T AR Xapota Ganacupan, . 12199 11,9987 074% 568% 1079% 450% 712005 gm alglé]u%gift?ccemr?aH: G:lougoeeme Bakuuu | ¢ 840652 €0,857465 €0,836449
i dong B2k 8107 86201 0.98% 1046% 16.86% 2.9% 07092005 LU Cé na3ap
ﬂﬂ: ::ﬁ:cﬂ:::o:m m:a"(upau:u 20.6289 20,6289 1% 333% 368% 12% 08102007 LieHume ca BaAugHu % nopbuku, nogageHu Ha 22/04/2010 2. BkaloueHume B ueHume pa3xogu ca kakmo
LIKB ACETC MEHMIXObHT EAL . A caegBa: npu npugobuBane - 2.00% om HCA/I, Ho He no-maako om 10 eBpo (reBoBama um paBHocmoiiocm)
LIK Mg (ong B akuuy 65863 6553 267% 11.28% 15.34% 13.3% 01062007 | |[noegHanopyka; npuobpamko uskunuBane-0.50% om HCAL.
LIKG AxTia Ganancupan, 7.9383 7.8986 251% 11.47% 16.93% 1.64% 01.06.2007 eHu 3a1gaA3228/04/2010
LIKG FApAT koncepBamusien 154 1087 2% 3.26% 893% 3.98% 04092007 | | ACK ®owg Mapuyen Ma3ap [ 1229m3n8. | 1122973 8. 1122973 A8.
e D NE R Lleuume ca Banugu 3a nopbuku nogageHu Ha 28/04/2010 2. Hama pa3xogu npu emumupase u 06pamHo
[0 10T MAPKET MAKCHMYM doHg B akuuy 12038 11797 1.60% 65% 218% 5.07% 18.09.2006 2
10107 Mapxer Onms Sanancupa 10507 10402 026% 306% 135 6% 10.06.2008 y Ha ganoBe Ha doHga. MHdopmayus moke ga ce noayyu om Call Center Ha “batka ICK" EAJL Ha

W3mouruk: BAY/S (www.baud.bg)

met\ 070010 375 Ha ueHama Ha eguH 2pagcku pa32080p U Ha uHmepHem cmpaHuuume www.dskbank.bg u

www.otpbank.hu
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OBWNHA CBUNEHTPAL
OBABNEHWUE

3anpegcmosw,0 omuykgaBaHe Ha 4acm om umMom - YacmHa
co6cmBeHocm , Haxogsaw, ce 8 c.MomkoBo , 06uy.CBunenzpag,
3a u3zpakgaHe Ha yauua co.m. 94- 94A

Ha ocHoBaHue 4A.25,aA.1 om 3akoHa 33 06wuHckama cobecmBeHocm
YBEAOMABAM

L,POCK-2004" EOOJ, cbe ceganuue u agpec Ha ynpaBaeHue : 2p.CBuneHzpag,
yA. .Maagocm” Ne2 ,Bx.5,an.6, ynpaBasBaHo om egHoauyHus cobcmBenuk
Pocuua XpucmoBa AumumpoBa 6 kayecmBomo my Ha cobcmBenuk Ha YU
X1 8 kB.34 no naaHa Ha c.MomkoBo, 06w.CBuneHzpag ,0g06peH cbe 3anoBeg
N2246/03.05.19672.,u3m. ¢ PeweHue N2485/30.07.20092. Ha 06C- CBuneHzpag u
3anoBeg N21315/05.11.20092. Ha Kmema Ha ObuwiuHa CBunenzpag, 3a npegcmosi-
wa npouegypa no npuHygumento omuykgaBane no 2aaba Il om 30C, cbanac-
HO u3pabomen nogpoben ycmpolicmBeH naaH, npegBukgauy, uszpakgate Ha
o6ekm Y/IMLIA ¢ 0.m.94-94A -ny6AudHa 0buyuHcka cobcmBeHocm / 4A.22,aA.]
om 30C/, 3a 3agoBonsBae Ha HeomaokHa obwuncka Hykga, kosmo He moxke
ga 6bge 3agoBoneHa no gpyz HauuH / 4A.21,aA.1om 30C/, kamo 3acezHama yacm
om umoma e ¢ naow, om 101.35kB.m. , a cymama Ha napuyHomo obe3wiemeHue
e B pagmep Ha 1586 /xuAfga nemcmomuH ocemgecem u wecm /AB.

C u3zparkgaHemo Ha yauua ¢ 0.m.94-94A -nyb6auyHa obuuHcka cobecmBe-
HOCM We ce cb3gage Bv3moXkHocm 3a HenocpegcmBeH gocmbn go nAow,aga
6 ueHmbpa Ha HacereHomo mscmo, kakmo u 3ana3BaHemo u gocmbna go
cbwecmByBawu nogzemHu npoBogu u cbopwukeHusi/BkaloyumeaHo Bv3n0Ba
omkaoHumenHa kacema, 3axpaHfawa ueHmpaAHama ceAuwHa yacm/ Ha
mexHuyeckama ungpacmpykmypa, koumo ca o6wuncka cobecmBenocm.

B cpoka Ha 0696neHuemo, cobcmBeHuka Ha nocoyeHus umom caegBa ga
npegcmaBu AezumumeH gokymeHm 3a cobcmBenocm 8 gupekuyus “ObuiuH-
cka co6cmBeHocm u pezuoHanHo pa3Bumue” ,06wuHa CBuneHzpag ,cm.310,
6 npomuBeH cayyal, cymama 3a napuyHomo obe3wemeHue we 6bge npeBe-
geHo no cmemka Ha O6wuHa CBuneHzpag, CbaAacHo 4A.29,aA.2 om 30C.

06s8neHuemo ga ce ny6aukyBa B gBa ueHmpanHu u eguH MecmeH exXe-
gHeBHuk, 6 uumegHem cmpaHuuama Ha ObwuHa CBunenzpag u konue om
He20 ga ce nocmaBu Ha onpegeneHomO 3a ueAama Mscmo 8 czpagama Ha 06-
wuHa CBunenzpag u KmemcmBo- c.MomkoBo

WMHX.TEOPT' MAHO/I0B
Kmem Ha O6wuHa CBuneHzpag

OBfiBA

M3nvAHUMeAHa azeHyus “CouuanHu geiinocmu Ha MuHucmepcmBomo
Ha om6paHama”, 2p. Cogus, 6yA. “Tomaeben” N2 34a , men. 02 91 51 326, Ha oc-
HoBaHue uA. 19 om 3akoHa 3a gbpkaBHama cobcmBeHocm, YA. 13 u ya. 43 om Mpa-
BunHuka 3a npunazae Ha 3akoHa 3a goprkaBHama cobcmBerocm, 069898 mup2
¢ 2BHo HaggaBaHe 3a omgaBaHe nog Haem Ha HegBukum umom — yacmHa gopkas-
Ha cobcmBeqocm, npegcmaBasBaw, 6ucmpo “®pezama”, o6ocobeHa yacm om
Xomen “®pezama”, Haxogaw, ce B k. k. “CB. CB. KoHcmanmuH u EneHa”

MpegHa3HaueHue Ha umoma - 3aBegeHue 3a xpaHeHe.

Cpok Ha HaeMHOMO omHoweHue - 3 (mpu?zoguuu.

HauanHa mpwkHa MeceyHa HaeMHa ueHa - 1100 (xuasga u cmo) AeBa. CbanacHo
304C, Bbpxy gozoBopeHama meceyHa ueHa ce HayucasBa 20% JC. Haembm ce
gbaku 32 nepuoga om 01.06. go 30.09 npe3 cvomBemHama kaneHgapHa 20guHa.

HayuH Ha naawaHe - no 6ankoB nbm no cmemka Ha M3nbAHUMEAHA azeHuus
“CoyuanHu geliHocmu Ha MuHucmepcmBomo Ha ombpaxama”: IBAN - BG18 UNCR
9660 3120 171711, BIC kog — UNCRBGSF 8 YHukpegum byn6aHk.

Jpyau cneuuduynu ycaoBus (u3uckBanus kom kangugama):

* ga 6bge mbp2oBey, no cMucbAa Ha TopzoBekus 3akoH ¢ ocHoBHa geliHocm
pecmopaHmbopcm6o;

 ga npegcmaBu uHBecmuyuoHHa npozpama 3a obekma 3a He no-Manko om
15 008 neBa, pa3npegeneHu no 5000 AeBa npe3 Bcaka om 20guHUME HA HaeMHUs
goz060p.

LleHa Ha mpwkHama gokymenmauus - 24 (gBagecem u yemupu) reBa c 4AC.

TpwkHama gokymeHmauus ce 3anaawa no baHkoB nbm no cmemka Ha U3nvAHU-

meAHa azeHuus "CoyuanHu geliHocmu Ha MO": IBAN - BG18 UNCR 9660 3120 1717
11, BIC kog — UNCRBGSF 8 YHukpegum Bya6ank u ce noayyaBa 8 czpagama Ha 13-
NbAHUMEAHa azeHuus “CouuanHu geliHocmu Ha MO”, 2p. Codus, byA. “Tomaeben”
N2 343, om 29.04.2010 2. go 14.05.2010 2. Bceku pabomeH gex om 10.00 go 12.00 u
om 14.00 go 17.00 yaca, mea. 32 konmakmu 02 91 51 326.

[Dlamu 3a ozneg Ha 06ekma: Bceku pabomen geH om 10.05.2010 2. g0 21.05.2010 2.
0om10.00 go 17.00 yaca, creg 3akynyBane Ha mpvikHa gokymeHmauus u nogageHa
3an6ka 3a ozaeg. Oznegbm ce u3Bbpwba He no-paHo om 2 gHu cAeg nogaBaHe Ha
3anBkama. Tea. 32 konmakmu: 02 9151 326.

[Jleno3um 3a yyacmue - 1500 (xuanga u nemcmomu) AeBa ¢ AAC, nAamumu
no 6ankoB nbm - no cmemka Ha M3nbAHUMEAHA azeHuus “CouuanHu geliHocmu
Ha MO": IBAN - BG84 UNCR 9660 3320 171719, BIC kog - UNCRBGSF 8 YHukpegum
bya6ank.

Dleno3umbm Ha ckaloyuaus gozoBop 3a Haem ce 3agbpka om Haemogamens
go npekpamsBaHemo Ha gozoBopa kamo 2apaHuus 3a 3anAawaHe Ha Haem u
koHcymamuBu.

Cmvnka Ha HaggaBake - 50 (nemgecem) AeBa.

Topzbm we ce npoBege Ha 01.06.2010 2. om 12.00 yaca 6 czpagama Ha M3nbAHU-
meAHa azeHuus “CouuanHu geliHocmu Ha MunucmepcmBomo Ha ombpaHama”,
2p. Codus, byA. “TomaebeH" N2 34a.

3anBaeHus 3a yuacmue 8 mbpea ce nogabam u npuemam 8 czpagama Ha U3nba-
HumeAHa azeHyus “CoyuanHu geliHocmu Ha MukucmepcmBomo Ha om6paHama”,
2p. Codpus, byA. “TomaebeH" N2 34a 0m 21.05.2010 2. go 31.05.2010 2., Bceku pabomen
geH om 10.00 go 12.00 u om 14.00 go 16.00 yaca, mea. 3a konmakmu: 02 91 51326.

Cb2AacHo YA. 191, an. 4 om 3akoHa 3a nybAU4HOMO npegAazaHe Ha
ueHHu knuka, CoBembm Ha gupekmopume Ha Y[ ,,benuMapk Acem
Menugkmoum” Afl, yBegomsBa ye e npegcmaBua 8 Komucus 3a du-
HaHcoB Hag3op u ,bvazapcka goHgoBa 6opca - Copus” AZL MexkguHHU
¢uHaHcoBu omuemu kvm 31.03.2010 2. Ha A ,BenuMapk ®oHg - 1
Akuuu u o6auzauuu”, U ,,benuMapk ®oug - 2 Akyuu” Afl, A®
.beHuMapk ®oug - 3 Cekmop HegBwkumu umomu”, A® ,beny-
Mapk ®oHg-4 Enepzemuka”, I® ,,beHuMapk ®ong-5 LienmpanHa
u M3moyna EBpona” u i@ ,,beHuMapk ®ong-6 Mapuven”.

3a 3auHmepecoBaHume Auua U NOMeHYUaAHUMe uHBecmumopu Cb-
o6waBame, ye omyemume ca Ha pa3nonoxkeHue 8 opuca Ha YnpaBas-
Bawomo gpyrkecmBo - 2p. Codust 1407, 6yA. HepHu Bpbx” Ne32A Bceku
pabomeH geH om 08:30 go 17:30, kakmo u Ha uHmepHem cmpaHuua
www.benchmark.bg.
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Codus 1000, 6ya. ,Liap OcBo6ogumen” N2 8
Tea.: (02) 9357171, dakc: (02) 989 48 48, e-mail: DBank@DBank.bg, www.DBank.bg

OBABA

U3nbAHUMeAHa azeHuyus “Couuannu geiinocmu Ha MunucmepcmBomo
Ha om6paHama”, zp. Codus, bya. “Tomaeben” Ne 34a , mea. 0291 51 326, Ha
ocHoBaHue 4A. 19 om 3akoHa 3a gbpkaBHama cobcmBeHocm, YA. 13 u yA. 43 om
MpaBuanuka 3a npunazaxe Ha 3akoHa 3a gbpkaBHama cobcmBeHocm, 0696582
mbpz ¢ 16Ho HaggaBaHe 3a omgaBaHe nog Haem Ha HegBuXkum umom - YacmHa
gbpkaBHa cobcmBeHocm, npegcmaBasBawy, bucmpo “Agmupan’, o6ocobeHa
yacm om Xomen “Agmupan”, Haxogswi ce 8 k. k. “C8. CB. KoHcmaHmuH u EneHa”

MpegHa3HayeHue Ha umoma - 3aBegeHue 3a xpaHeHe.

Cpok Ha HaeMHomo omHouweHue - 3 (Mpu) 20guHU.

HayanHa mpbkHa MeceyHa HaemHa ueHa - 1400 (xuAsiga u 4emupucmomuH)
neBa. CvanacHo 3A/C, Bopxy gozoBopeHama MeceyHa ueHa ce HayucaaBa 20%
DAC. Haembm ce gbaku 3a nepuoga om 01.06. go 30.09. npe3 cbomBemHama
kaneHgapHa 20guHa.

HauuH Ha naawawe - no 6ankoB nbm no cmemka Ha M3nbAHUMeEAHA azeHuus
“CouuanHu geliHocmu Ha MuHucmepcmBomo Ha ombpaHama”: IBAN - BG18 UNCR
9660 3120171711, BIC kog - UNCRBGSF 8 YHukpegum byn6aHk.

Jpyau cneuuduynu ycaoBus (u3uckBaHus kom kangugama):

« ga 6bge mupzobey, no cmucbAa Ha Top2oBckus 3akoH ¢ ocHOBHA geliHocm
pecmopatmbopcmBo;

* ga npegcmabBu uHBecmuuuoHHa npozpama 3a obekma 3a He no-manko om
15000 AeBa, pa3npegenenu no 5000 AeBa npe3 Bcska om 20guHUMe Ha HaeMHust

BbJIFAPCKA BAHKA 3A PA3SBUTUE A

OTYET3AOUHAHCOBOTO CbCTOAHUE OTYET 3A BCEOBXBATHUA OXOA
Kkbm 31 pekemspu 2009 rognHa 3a roguHara, 3asbplsalia Ha 31 gekemspu 2009 roguHa
MOKA3ATENN 2009 2008 MOKA3ATENN 2009 2008
AKTUBU XUN. NB. XWn. NB. XUN. NB. XUN. NB.
MapnyHK cpefCTBa B Kaca U No pa3nnaljatenHa Mpyxoau OT NUXBYM 1 APYry NOA06HM Npuxoan 44 281) 20385
cMmeTKa B LieHTpanHarta 6aHka 17 971 10 696/ |Pasxoau 3a 1UxBuM 1 Apyrvi Nogo6HU pasxoan (6 308)] (8210)
B3emaHus OT 6aHKK 559 715 200 101]||HeTeH AOX0fA OT NUXBM M APYrY NORO6HKN fOXOA U 37973| 12175
NpefocTaBeHN KpeanTU U aBaHCY Ha KNUEHTN 278 265 190 842( |Mpuxoam OT TaKCK 1 KOMUCMOHHMN 1872 1126
LleHHM KHWXa Ha pa3nonoXeHue 1 3a npoaaxba 14 190 21 207 |Pa3xoav 3a TaKCK 1 KOMUCUOHHM (210) (30)
LIeHHM KHWXa AbpKaHK O Nafex 0 66| |HeTeH foxog ot Takcy 1 KOMUCMOHHM 1662 1096
VIHBECTMLMM B AbLUEPHN JpYKeCTBa 27 500 2 500] |HeTeH foxoA OT onepauuu B YyAecTpaHHa BanyTa 200 267
VimoTn n o6opyaBaHe 1899 2 024]|HeTteH 50X0A OT LIEHHW KHIXKa Ha Pa3nofoXeHune 1 3a Npogaxoba (30) -23
Hematepuvantu aktveun 53 39| |Apyru foxoam ot genHocTTa 79 167
AKTVBY fibpKaHW 3a npenpopaxba 1803 1 659] | doxoa oT 6aHKOBM onepauun 39 884| 13682
AKTVBY MO OTCPOYEHN laHbLMN 111 0] [3ary6u ot 06e3sLeHKa 1 HeCbOMPaEMOCT Ha KPeaNTY 1 rapaHLmu (16 209)| (2 020)
[pyrv akTusu 102 495] |O6LWM N aAMUHNCTPATUBHY Pa3XOAn (6 387)] (5652)
CYMAHA AKTVBUTE 901 609 429 629 |Meyan6a ot onepaTnBHaTa AMHOCT Npean AaHbLMN 17 288 6 010
MACKBU
3aabKeHNA KbM 6aHKM 28 800 7 966| | Pa3xoA 3a AaHbK BbpXY nevanbara (1742) (615)
3afb/KeHUA KbM KIMEHTN 69 132 39137
lpuBneYeHn CpefCTBa OT MeX/AYHaPOAHU UHCTUTYLIM 157 453 126 495| [HETHA NEYANBA 3ATOANHATA 15 546 5 395
Jipyrv npuBneyeHn CpeacTsa 20 628 16 390
O6ANraLUMoHH 3aemu 0 5 029| | Apyrv KOMMOHEHTN Ha BCEOOXBATHUA AOXOA:
Mlacueu 1o oTCpoteHN garbL HeTHa npomsAHa B CNpaBefnnBaTa CTOMHOCT Ha GUHAHCOBM aKTUBI Ha
0 7| |pasnonoxeHue 1 3a npopaxba (339) (572)
aHbBK B 0X0/1a, CBbP3aH C KOMMNOHEHTUTE Ha ApYruA BceobxsaTeH

Apyru nacuen 4084 3379 onoq pr ool e r 79 2
CYMAHA NACVBUTE 280 097 198 403| | [lpyr BceobxBaTeH JOXO/ 3a rOANHaTa, HETHO OT AaHbK (260) (570)

COBCTBEH KAMUTA OBLLIO BCEOBXBATEH 1OXO[ 3ATOANHATA 15 286 4 825
OCHOBEH KanuTasn 589 574 214 574 W3nbnnutened aupekTop: Aumutbp Aumntpos
Pesepsu 31938 16 652 M3nbnHutenen aupektop: Cawo Yakanckn 3asepun: Apa 00[
CYMA HA COBCTBEHWA KAMUTAIT 621 512 231226 WManbnuutenen avpexTop: Auren lekos
CYMA HA NMACVBWTE N COBCTBEHWA KATIUTAIT 901 609 429 629 naBeH cuetosopuTen: MisaH Jlnues

BAJIAHC OTYET 3A BCEOBXBATHMSA JOXOA go2080p.
8 xunsgu neBa 8 xunsqu AeBa LleHa Ha mpwkHama gokymeHmaus — 24 (g6agecem u yemupu) AeBa ¢ AAC.
31.12.09 31.12.08 31.12.09 31.12.08 TpwkHama gokymeHmayus ce 3anaawa no 6aHko nbm no cmemka Ha M3nbAHU-
AkmuBu Mpuxogu om AuxBu u gpy2u nogo6Hu npuxogu 20,892 18,690 meAHa azeHuus "Couuannu geliHocmu Ha MO": IBAN - BG18 UNCR 9660 3120 1717
MapuyHu cpegecmBa B kaca u pagnaawamenna cuemka 6 CRETEIERATG AT 4288 3745 11, BIC kog - UNCRBGSF 8 YHukpegum bya6ank u ce noayyaBa 8 czpagama Ha U3-
ueHmpaaHama 6anka 35,655 28,524 3X0g1 33 AUXu U gpy2u nogobHu pazxog “.288) L2 NbAHUMEAHa azeHLus "CoyuanHu geliHocmu Ha MO”, 2p. Codus, 6yA. “Tomae6er”
B3emaHus om 6anku 58,670 37,674  |Hemen goxog om Aux8u u gpy2u nogo6Hu goxogu 16,604 14,945 Ne 34a, om 29.04.2010 2. o 14.05.2010 2. Bceku pabomen gen om 10.00 go 12.00 u
om 14.00 go 17.00 yaca, me. 3a konmakmu 02 91 51 326.
Liewnu knuka, gopkanu 3a mbpzyBane - - Jlamu 3a 02aeq Ha obekma: Bceku paGomen geH om 10.05.2010 2. g0 21.05.2010 2.
NpegocmaBenu kpegumu u aBancu Ha kauenmu 149,480 133,711 Mpuxogu om makcu u komucuoHu 2,005 1,835 0m10.00 g0 17.00 uaca, caeg 3akynyBaHe Ha mpbkHa gokyMeHmauus u nogagea
Liennu knuxka, gopkanu go nagex 86,640 80,472 Pa3xoqu 3a makcu u komucuoHu (179) (161) 3anBka 3a 02neg. OZI\E(::jbm cé u3BbpuiBa He No-paro om 2 gHu cAeq nogaBane Ha
Llennu kHwka Ha pa3noaoxkeHue 3a npogax6a 10,840 10,304 HemeH goxog om makcu u komucuonu 1,826 1,674 3as8kama. Ten. 3a kowmakmu: 02 91 51 326
Wmomu u 060pygé 4,060 2,604 HemeH goxog om onepauuu 6 4ykgecmpanxa 8anyma 394 358 Jleno3um 3a y4acmue - 1500 (xuasga u nemcmomun) AeBa ¢ AAC, nAamuMu
Hemamepuaanu akmu6u 9% 152 m’"f"eg‘;’;"g oM onepauul ¢ ueHHu kuuka, gupkanu 32 (2,750 no 6axko6 nbm - no cmemka Ha M3nbAHUMeAHa azeHuus “CouuanHu geliHocmu
pey : Ha MO": IBAN - BG84 UNCR 9660 3320 171719, BIC kog — UNCRBGSF 8 YHukpegum
Apyau akmuBu 523 300 HemeH goxog om 6ankoBu onepauuu 18,824 14,223 byn6aHk.
ByacmanoBaBare na/ (3a2y6u om) obe3uerka U Hecobupae- Jeno3umbm Ha ckalouuaus gozoBop 3a Haem ce 3agbpka om Haemogameas
Akmu no omcpoueHu gaHbuu - 1 Mo3cm Ha kpegumu G522y )obe3u P (1,930) (1,368) Eo npekpanéﬂ(%auemo Ha gozoBopa kamo 2apaHuus 3a 3anAawaxe Ha Haem u
OHCyMmamuou.
06wo0 akmubu 345,964 294,242 06wu agmuHucmpamuBHu pa3xogu (11,665) (8,103) Cmybnka Ha HaggaBane - 50 (nemgecem) AeBa.
Nevan6a om onepamuBHa geiiHoCM npegu gaHvlu 5,229 4,752 Topzbm we ce gpoBege Ha 01.06.2010 2. om 10.00 uaca B czpagama Ha M3nbAHU-
Nacubu Pa3x0g 3a gaHbuu Bupxy nevanbama (529) (478) MeAHa azeHuus ' CouuaAHu“geUHocmu Ha MuHucmepcmBomo Ha ombpaHama”,
3agunkenus kom 6anku 48,270 7152|  |Hemhanevan6a 32 omuemHus nepuog 4,700 4,218 | 2Pp- Codpus, by. “Tomaeben” No 34a.
3agoakenus kom kauenmu 246,984 240,502 Apy2 Bceo6xBamen goxog 3anbnetus 32 V"f}émue B mopeace nOQaeahT u npuemamGG czpagamaﬁHa l'13""/,\,'
_ MpomsHa B cnpaBegauBama cmoiliHocm Ha duHaHcoBu akmu- HumeAHa azeHuus “CoyuaAHU geuHocmu Ha MuHUCMEepCmoomo Ha omobpaHama,
e L i Wi O UL EHHLKH Ik 8| Buna paznonoxenue 32 npogaxsa & 6) 2p. Codpus, 6yA. “Tomaeben” Ne 34a om 21.05.2010 2. 4o 31.05.2010 2., Bceku pabomen
Apyau nacubu 1,122 1,298 Ecbekm om omcpoyenu gaHbyu - [9)] geH om 10.00 go 12.00 u om 14.00 go 16.00 4aca, meA. 3a konmakmu: 02 91 51 326.
06wo0 nacuBu 296,376 249,390 06w, Bceo6x8ameH goxog 4,736 4,207
1. To3u omyem e npuem om O6ujomo cv6panue Ha 6ankama, cbcmosno ce Ha 24 anpun 2010 2.
Co6cmBen k A 2., Top2o6cka banka J" A/l cvobwaba Ha Bcuuku 3auimepecoBanu Auua, e onoBecmsBanemo
Aku e 20,000 40,000  Ha unbopmauus kuw 3112.2009 2., cbza. uguckBanusma Ha 4a.335 om Hapeg6a Ne 8 Ha BHB 3a OBABA
Pezent 9538 185 kanumanoBama agekBamnocm Ha kpegumHume uHcmumyuuu, e ny6aukyBaHo Ha ye6-cmpanu-
e3epou : . uama Ha 6ankama Ha agpec www. DBank.bg. WU3nvAHUMeAHa azeHyus “CoyuanHu geliHocmu Ha MunucmepcmeBo-
06w,0 co6cmBen kanuman 49,588 44,852 (n) Pagka HukogumoBa (n) NAamen NempoB mo Ha om6panHama”, 2p. Codus, byA. “Tomaebe” Ne 34a , men. 02 9151326,
06w,0 nacuBu u co6cmBex kanuman 345,964 294,242 W3nvaHumenen gupekmop N3nvAHUMeneH gupekmop Ha ocHoBaHue yA. 19 om 3akoHa 3a gbp)kaBHama cobcmBeHocm, YA. 13 U YA.

43 om MpaBuanuka 3a npuaazaHe Ha 3akoHa 3a gbpkaBxama cobcmBenocm,
0696982 mbp2 ¢ 9610 HaggaBaHe 3a omgaBaHe nog HaeM Ha HegBuxkum umom
- nybauyHa gopkaBHa cobcmBenocm, npegcmabBasBaw, nomewieHue No24
(6ankoB o¢u3, o6oco6eHa yacm om BoenHo-Mopcku kayb, Haxogsiw, ce 8 2p.
BapHa, 6yA. “Baagucnab BapHeHuuk” Ne2

MpegHa3HayeHue Ha umoma - 6aHkoB oguc.

Cpok Ha HaeMHOMO OMHoWEeHue - 5 (nem) 20guHU.

HauanHa mpbkHa MeceyHa HaemHa ueHa - 4200 (vemupu xuasgu u gBecma)
neBa. CvanacHo 3/C, Bopxy gozoBopeHama MeceyHa UeHa ce HayucaaBa 20%
BAC.

HauuH Ha naawake - no 6ankoB nbm no cmemka Ha M3nbAHUMEAH azeHuUS
“CoyuanHu geliHocmu Ha MuHucmepcmBomo Ha ombpaHama”: IBAN - BGI8 UNCR
9660 3120 171711, BIC kog — UNCRBGSF 8 YHukpegum Byn6aHk.

Jpyau cneuuduynu yeaoBus (u3uckBanus kvm kaHgugama):

* ga 6bge baHka no cmucvAa Ha 3akoHa 3a kpegumHume uHcmumyuuu;

* ga npegcmaBu uHBecmuuuoHHa npozpama 3a obekma 3a He no-maako om
100 000 neBa;

LleHa Ha mpwkHama gokymenmauus - 24 (gBagecem u yemupu) AeBa ¢ AAC.

TpwkHama gokymeHmauus ce 3anAawa no 6aHkoB nbm no cmemka Ha U3nba-
HumeAHa azeHuyus "CouuaaHu getiHocmu Ha MO": IBAN - BG18 UNCR 9660 3120
17171, BIC kog - UNCRBGSF 8 YHukpegum Bya6ank u ce noayyaBa 8 czpagama Ha
M3nbAHUMeAHa azeHuus “CouuanHu getiHocmu Ha MO”, 2p. Codus, bya. “Tom-
Aeben” Ne 343, om 29.04.2010 2. go 14.05.2010 2. Bceku pabomeH gex om 10.00 go
12.00 u om 14.00 go 17.00 yaca, mea. 3a konmakmu 02 91 51326.

Jlamu 3a 02neg Ha o6ekma: Bceku pabomen geH om10.05.2010 2. g0 21.05.2010 2.
0m10.00 o 17.00 yaca, creg 3akynyBaHe Ha mpwbkHa gokymeHmayus u nogageHa
3an16ka 3a o2neg. O2negbm ce u3Bbpwba He no-paHo om 2 gHu cAeg nogaBaHe Ha
3asBkama. Tea. 32 konmakmu: 02 91 51 326.

Jeno3um 3a yyacmue - 5 000 (nem XUI\ﬂgU) AeBa ¢ Af1C, naamumu no 6aH-
ko6 nbm - no cmemka Ha M3nbAHUMeAHA azeHuus “CouuanHu geliHocmu Ha
MO;: IBIf\N - BG84 UNCR 9660 3320 171719, BIC kog - UNCRBGSF 6 YHukpegum
bynbaHk.

[Jeno3umbsm Ha ckaloyuaus %ozoﬁop 3a HaeM ce 3agbpka om Haemogamens
go npekpamsBaHemo Ha gozoBopa kamo 2apaHuus 3a 3anAawaHe Ha Haem u
koHcymamu6u.

Cmbnka Ha HaggaBawe - 100 (cmo) AeBa.

Topzbm wie ce npoBege Ha 01.06.2010 2. om 14.00 yaca 8 czpagama Ha U3nbAHU-
meAHa azeHuus “CouuanHu gelinocmu Ha MuHucmepcmBomo Ha om6paHama”,
2p. Codus, 6yA. “Tomaeben” Ne 34a.

3anBaeHus 3a ysacmue B mbp2a ce nogaBam u npuemam B czpagama Ha
M3nbAHUMeAHa azeHuus “CoyuaAHu geuHocmu Ha MuHucmepcmBomo Ha
om6paHama”, 2p. Codus, bya. “TomaebeH” N 34a om 21.05.2010 2. go 31.05.2010
2., Bceku pabomen geH om 10.00 go 12.00 u om 14.00 go 16.00 yaca, meA. 3a
konmakmu: 02 91 51 326.
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OTHET 3A ®PUHAHCOBOTO CbCTOAHUE
Ha KOHconngupaHa ocHoBa

OTHET 3A ®PUHAHCOBOTO CbCTOAHUE
Ha caMmocTosiTe/IHa OCHOBa

B XWUn. nB. B Xun. nB..

2009 2008 2009 2008
AKTUBU AKTUBU
Mapwu B kaca n no cmeTka B LleHTpanHara 6aHka 832 164 905 931 Mapwu B kaca n no cmeTka B LieHTpanHata 6aHka 832 158 905 929
PUHAHCOBU aKTUBU, ObP>XKaHN 3a TbpryBaHe 115 450 122 594 ®PurHaHCOBM aKTUBW, AbPXXaHN 3a TbprysaHe 115 450 122 594
[epuvBatu, Abp>XaHu 3a TbprysaHe 45 142 38 303 AepuBary, fbpXaHu 3a TbprysaHe 45 142 38 303
[epuBaTtu 3a xegxnpaHe 1521 - Jepusatn 3a xepxupaHe 1521 -
®dUHaHCOBU aKTWBM, OTYUTaHU MO CrpaBefnMBa CTONHOCT ®drHaHCOBM aKTUBW, OTYMTaHM MO CrpaBeAsiBa CTOMHOCT B
B nevyan6arta nnu 3arybara 136 071 184 567 nevyan6ara wnu 3ary6ara 136 071 184 567
Kpegutn n aBaHcu Ha 6aHku 2 071 567 1 549 996 Kpeputn n aBaHcu Ha 6aHKn 2 071567 1 549 996
KpeauTtu n aBaHCcu Ha KNMEHTH 7 378 678 7 238 633 Kpeautn n aBaHCK Ha KNIMEHTN 7 370 496 7 232 251
®DurHaHCOBM aKTUBM Ha Pa3nonoXeHue 3a npopax6ta 285 485 357 454 ®DrHaHCOBM aKTUBK Ha pa3nonoXeHne 3a npogaxx6éa 285 485 357 454
MHBecTULuMN, AbpXKaHu [0 Nagex 314 749 356 002 NHBeCcTUUMK, Abp>XXaHn [0 nagex 314 749 356 002
MHBecTuLMM B acoummnpaHmn npeanpuatus 22 511 17 720 WHBecTnuMn B AbLUEPHN 1 acoLMmpaHn npeanpusTns 27 499 14 932
ObaroTpaitHi maTepuanHn akTuBm U MHBECTULMOHHN UMOTK 247 022 195 275 [baroTpaiiin matepuanHn akTueu U MHBECTULIMOHHU UMOT!N 245 463 185129
[bnrotpaiiHn HematepuanHn aKkTmen 34 866 38175 [AbnroTpaiiHn HemaTepuanHm akTuen 34 823 38 122
Tekylm AaHbYHN aKTUBK 9796 - Tekywm JaHbYHN aKTUBU 9795 -
OTCpOYEHUN AaHbYHU aKTUBU 6 696 9651 OTCpOYEHN AAaHBYHN aKTUBU 6 681 9 631
HeTekyLm akTMBmM 1 rpynu oT akTUBK 3a n3BaxxgaHe ot ynotpeba, HeTekywm akTUBM 1 rpynu OT aKTUBK 3a U3BaXKAAHE OT yrnoTpeba,
KnacuguumpaHu KaTto AbpXaHu 3a npoaax6a 2236 3136 KnacurumpaHn Kato AbpXXaHu 3a npopaxéa 2236 3136
Opyru aktusm 19775 16 772 Opyru aktmen 19 638 16 658
OBLLIO AKTUBU 11523 729 11 034 209 OBLLO AKTUBU 11518 774 11 014 704
NMACUBU NMACUBU
®PuHaHCOBM NacuBn, AbpXXaHn 3a TbprysaHe 40 211 60 111 ®DrHaAHCOBM NacuBK, bPXXaHn 3a TbpryBaHe 40 211 60 111
OepuvBaTtu 3a xegxupaHe 6 - OepuBatu 3a xegxupaHe 6 -
[Aeno3ntn ot 6aHKn 3114 002 3227729 Oeno3nTn oT 6aHKu 3105 352 3218 594
[leno3nTtn ot KNNeHTn 6413 097 6 024 506 [enosnTn oT KNNeHTN 6 421 385 6029 191
MopunHeHn nacmen 212 123 209 368 MogunHeHn nacuemn 212123 209 368
Mposuaun 36 564 56 774 Mposunann 36 564 56 774
Tekywy faHbYHN NacuBm 27 774 Tekylm JaHbYHM NAcuBU - 759
OTCpoYEHN faHbYHU NacuBen 21 041 15272 OTCcpoYeHn AaHbYHN NacuBm 21041 15272
Apyru nacusu 46 524 61 386 Opyru nacveu 46 152 51570
OBLLO NACUBU 9 883 595 9 655 920 OBbLL O NACUBHA 9 882 834 9 641 639
KAMUTAN KAMUTAN
AKUMOHepeH KanuTan 239 256 239 256 AKUMOHepeH kanuTan 239 256 239 256
MpeoueHbyHN pe3epBr 130 109 61932 MpeoueHbYHN pe3epBu 130 109 61932
Pesepau 1073 372 784 157 PesepBu 1071 822 780 174
[oxop ot Tekywara roguHa 197 397 292 944 [loxop OT TekyliaTa roguHa 194 753 291703
OBLLO KAMUTAN 1640 134 1378 289 OBLLO KAMUTAN 1635 940 1373 065
OBLLO NACUBU U KAMUTAN 11 523 729 11 034 209 OBLLO NACUBU U KAMUTAN 11 518 774 11 014704
OTHYET 3A AOXOOAUTE OTYET 3A AOXOOAUTE
Ha KOHCcoJingnpaHa oCcHoBa B XWN. NB. Ha caMoCTOosATEeJIHa OCHOBaA B XUN. NB.

2009 2008 2009 2008
Mpuxoan ot nuxen 637 409 655 553 Mpuxoan ot nuxen 635 940 654 633
Pasxogu 3a nuxeun (227 899) (191 839) Pasxopgu 3a nuxsu (227 859) (191 264)
HeTeH nuxseH goxopn 409 510 463 714 HeTeH nuxBeH goxon 408 081 463 369
Mpuxoau oT AUBNAEHTU 134 139 Mpuxoau oT AUBMAEHTU 134 139
Mpuxoam OT TakCn 1 KOMUCUOHUN 160 654 165 721 Mpuxoam OT Takcu U KOMUCHOHN 159 292 164 891
Pasxopu 3a Takcn 1 KOMUCUOHN (8 755) (9714) Pasxopm 3a TaKCU 1 KOMUCUOHM (8616) (9 653)
HeTeH noxop OT TaKCU U KOMUCMOHU 151 899 156 007 HeTeH foxop OT TaKCU U KOMUCHOHU 150 676 155 238
HeTHun neyan6wu (3ary6u) ot hHaHCOBM aKTMBU U NacuBY, Abp>KaHu HeTHu nevan6wm (3ary6u) oT (pMHaHCOBM akTMBY U NacuBU, ObpXKaHu
3a TbpryeaHe 1751 (23 930) 3a TbpryBaHe 1777 (24 019)
HeTHn nevan6um (3arybm) ot Apyrn hHaHCOBM aKTUBW, OTHYMTaHMN MO HeTHu nevan6wm (3ary6u) ot gpyru coMHaHCOBM aKTUBU, OTYUTaHU NO
cnpasBepsiMBa CTOMHOCT B nevan6ara unu 3arybara 65 184 cnpasepJiBa CTOMHOCT B nevyan6ara unm 3arybara 65 184
HeTHn nevan6u (3arybu) OT UHBECTULMK, OTYUTAHU HE HeTHn nevan6um (3ary6m) oT MHBECTULMN, OTHUTAHN He
no cnpasepJ/iMBa CTOMHOCT B nevan6ara unm 3arybara 2169 (1277) no cnpaeBeAnuBa CTOWHOCT B nevan6ara unu 3ary6ara 2169 (1277)
HeTHn nevan6u, cBbp3aHn C AbLUEPHN 1 acOLMUPaHn ApyXecTea HeTHu ne4an6u, cBbp3aHn C AbLUEPHMN 1 acoLMnpaHmn apyxecTsa u
1 UMOTM, MaLLMHN N CbOPBXEHNSA 5617 13 847 MMOTH, MALMHA U CbOPBHXEHNS 2 661 12 965
[pyru onepaTtnBHn NpUXoaun, HETHO 6 895 5292 [pyru onepaTMBHN NPUXoau, HETHO 6 893 5277
BpyTeH onepaTuBeH poxon 578 040 613 976 BpyTeH onepaTuBeH goxopn, 572 456 611 876
Pasxopm 3a nepcoHana (97 781) (103 392) Pasxoau 3a nepcoHana (96 483) (102 248)
O6LWM aAMUHUCTPATVBHUA Pa3Xoau (113 691) (124 502) O6LWM aAMUHUCTPATUBHU Pa3Xoam (113 896) (125 654)
AMopTusaums 1 obesLeHKa Ha MaTepuasnin n HematepuanHm AmopTu3auus n obesLeHKa Ha MaTepuanHu n Hematepuaniun
ObAroTpaiHy akTMBY, MHBECTULMOHHN UMOTU U aKTMBM 3a Nnpogaxk6a (35 087) (31 987) [bAroTpaiiHN akTUBM, MHBECTULIMOHHU UMOTH 1 aKTUBM 3a Npoaax6a (34 475) (31 304)
Pa3xopgu 3a npoBu3nmn 18 885 3634 Pasxoau 3a NpoBu3um 18 885 3634
Pa3xoau 3a npecTpyKTypupaHe - 17 986 Pasxopv 3a NpecTpyKTypupaHe - 17 986
Pa3sxoau 3a o6e3sueHKa Ha (pMHaHCOBM aKTUBN (130 146) (50 056) Pasxonu 3a 06e3LeHKa Ha (hHaHCOBM aKTUBM (129 650) (49 922)
MEYANBA NPEAVN OAHBYHO OBJIATAHE 220 220 325659 NEYANBA NPEAU OAHBYHO OBJIAFAHE 216 837 324 368
Pa3xopgu 3a paHbum (22 823) (32 715) Pasxogu 3a paHbuu (22 084) (32 665)
MNEYANBA 3A NEPUOOA 197 397 292 944 NEYANBA 3A NEPNOAA 194 753 291 703
OTYET 3A BCEOBXBATHUA OoOXo4 OTHYET 3A BCEOBXBATHUA OoOXon4
Ha KOHcoiMaupaHa OCHoBa B XUn. JIB. Ha camMmocCcTosTesIHa OCHOBa B XW1. JIB.

2009 2008 2009 2008
MEYANBA 3A NEPUOAA 197 397 292 944 MEYANBA 3A NEPNOOA 194 753 291 703
Apyr Bceo6xBaTeH [oxon, Apyr Bceo6xBaTeH [oxop,
®duHaHCOBY aKTUBU Ha pa3nosioXXeHue 3a npopax6a 10 422 (17 571) ®DrHaHCOBM akTNBU Ha pas3nonoXKeHue 3a npogaxéa 10 422 (17 571)
XepxupaHe Ha napuy4HN noTouu 1757 - XepxvupaHe Ha NapyyHU noTouu 1757 -
YBenuyeHne Ha NpeoueHbYeH pe3epB Ha AbroTpanHn akTuBmn 63 960 - YBenu4yeHve Ha NpeoueHbYeH pe3epB Ha AbNAroTpanHn akTuBmM 63 960 -
[aHbLy, CBbP3aHN C KOMMOHEHTUTE, OTYETEHN KaTo Apyr [aHbuy, CBbP3aHN C KOMIMOHEHTUTE, OTHETEHU KaTo Apyr
BCceo6XBaTeH [0X0f (7 615) 1757 BceobxBaTeH [oXof, (7 615) 1757
[Opyrun pasnpepgenexHus (4 076) (584) [pyrn pasnpepeneHus (402) (511)
O6uwo apyr Bceo6xBaTeH AoXoA 3a nepuopaa 64 448 (16 398) O6wo apyr Bceo6xBaTeH Aoxoa 3a nepuoaa 68 122 (16 325)
OBLLO BCEOBXBATEH A4OXOA 3A MEPUOOA 261 845 276 546 OBLLO BCEOBXBATEH A0XO[ 3A NEPUOOA 262 875 275 378

JonbnHUTENHO OMNoBeCcTsABaHe BbB BPb3Ka C M3MCKBaHusTa Ha 4. 335 ot Hapen6a 8 Ha BHB 3a kanuTanoBaTta agekBaTHOCT
Ha KpeauTHUTE MHCTUTYUMK e Ny6nnkyBaHo Ha MHTepHeT cTpaHuuata Ha YHuKpegut Byn6ank Al - www.unicreditbulbank.bg
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Kpu3aTa 3a34paBn OTHOLLEHUATA
mexxay CALL u bvnrapus

IT CeKTOpBLT NBL3MOXHOCTUTE 38 ayTCOPCUHT B Bbarapus ca Hait-aTpakT1BHM 3a

amepMKaHCK@E hupmu

1 Heboctbpraum, Cra-
: TysiTa Ha CBoboaaTa,
[onapu, npecTbn-

7 HocT, bapak Obama,

j‘;: McDonalds... ToBa
{ A ca caMO 4acT oT

g cumBonuTe Ha CALL.
il BebwHoct Llatute ca

TOJIKOBA rofiemMun, 4e

=7 33 KaKBOTO U Aa ce

CETN YOBEK, CUryp-

. HO ro MMa TaM.

A58 MNpe3 nocnepgnuTe

3 HSIKONIKO FOAWMHMU

| obaye egHa oT

MbpBUTE acouma-

LM Ha MKOHOMU-

ctute e ,kpuza”.

CALL we ocTtaHe

B UctopusaTa u

KaTo SApOTO Ha

CBETOBHaTa Kpu-

3@ OT Hayanoro
Ha XXI B.

Bbnpeku Bnowe-

HaTa MKOHOMMYe-

BT
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Cokotab bvnrapus
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il f' M A

[]
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N
|

—

cka obctaHoBka CALL cu
OCTaBaT eAuH OT Ba)KHUTE
WHBECTUTOPU M TbPrOBCKU
napTHLOpM 3a bbnrapus.
AHannsaTtopute apopu
CMSTaT, Ye TEXKUTE UKO-
HOMWYECKN YCNOBUS CaMO
Ca 3a34paBuiv Bpb3KaTa
CALL - Bbnrapus. Hsima
HaryCckaHe Ha aMepuKaH-
CKW KOMMaHuK, a B CblLO-
TO BpeMe ce 3acusBa MH-
TEPECLT KbM HOBU (hopMU
Ha CbTPYyAHUYECTBO, KaTo
HanpuMep ayTCOpCuHra.

NHBecTuMn

CALL ca Ha 8-0 macTo no
o6eM Ha MHBecTUUMMTE B
Bbnrapusa 3a nepuoga ot
1996 po 2009 r. Cymarta,
KOSITO Ca B/IOXKMNN KOMMa-
HUWUTE C aMEPUKAHCKMN Ka-
nuTan nNpes Te3un rognHu,
e 1.33 mnpa. EUR. Camo
npes npeaxofHaTta roam-

» amepukaHcku komnaHuu ca
uHBecmupanu B bbazapus 8 kpas
Ha 2007 2.

Lit

M3T04HMK: MUHNCTEPCTBO HA MKOHOMMKATa, EHepreTUKaTa v Typusme -

Ha y Hac ca Bnesnu 38.2
MiH. EUR amepwmkaHcku
WHBECTULMK. Han-ronemu-
AT UM 06eM e B AeNHOCTH,
CBbP3aHM C EeHepreTuka,
TbProBus, HeABUXUMMU
MMOTU U CTPOUTENCTBO,
KOHCY/TTaHTCKW YCITyru.
MNpe3 nocnegHuTe Ha-
KOMKO roAuHM ce Habnto-
[laBa 3acufieH MHTepec oT
CTpaHa Ha aMepuKaHCKM
KOMMaHUM 3a UHBECTULMM
B pa3paboTBaHETO Ha Cop-
Tyep, €neKTpoHuKa, ayT-
COPCUHT Ha bu3Hec npoLie-
CV M KOHTaKTHWU LiEHTpOBe
33 TexHU4yecka MoaapbX-
Ka, oT4nTaT oT MuHucTep-
CTBOTO Ha WKOHOMMKaTa,
eHepreTvkaTta u Typusma.
Ekcneptute ottam 0606-
LaBaT, Ye npeobnagaBat
npoekTute B obnacrtra Ha
yCnyruTe - LIEHTPOBE 3a
TEXHMYEeCKa NOAAPbXKKa,

shared services LeHTpoBe
3a (PUHAHCOBM N aaMu-
HUCTPATWUBHM YCIYru, Kon
LieHTpoBe.

Tbproeus

Bbnpeku cpaBHUTENHO A0-
6punsi pbCT Ha TbproeusiTa
mexay bwnarapus un CALL
npe3 nocneaHnTe roAvHn B
Kpas Ha 2009 r. 19 ce can
€ 41.19% u ce BbpHa KbM
obemMuTe cM OT Ha4anoTo
Ha Beka. CTOKOOOMEeHbT
33 M3MMHanarta roguHa e
455.3 MnH. USD. OcHos-
HWUTE EeKCrOPTHU CTOKW 3a
CALL ca HedTeHn Macna,
NPOAYKTU Ha XpaHWUTENHa-
Ta MPOMULLIEHOCT, CYpOB
TIOTIOH, TOPOBE 1 061eKS10.
B cbLo0TO Bpeme Buiarapus
BHacs oT CALL, kamMeHHwu
BbITIMLLA, eNIeKTpoypean,
aBTOMOGMNN, MeaULIMHCKN
WHCTPYMEHTU 1 ap.

Typusbm

Mpe3 2009 r. cTpaHaTa
HM e 6una moceTteHa OT
61 189 amepuKaHCKK Ty-
puctu, koeto e ¢ 12.3%
Mo-Manko B CpaBHEHMWE
¢ 2008 r. bpoaT Ha 6bn-
rapckuTe rpaXkgaaHu, no-
cetunn CALL, e 10 125,
nnu ¢ 36.8% no-Manko Ha
rogviiHa 6asa.

CrpaHaTa HU UMa MoTeH-
uvan ga npueanya Typuc-
™ ot CALl, ocobeHo c
Bb3MOXXHOCTUTE 3a eKo- U
Cenckun TypusbM. Jluncata
Ha AWPEKTHW MONIETU He
Ce OTpassiBa HeraTMBHO Ha
cekTopa.

MHoro oT Typucturte
NpUCTUIaT 1 C KPYM3HW KO-
pabu no [lyHaB unu YepHo
Mope U 3a Tsax bbnrapus e
YacT OT eanH eBpoMnencKu
MapLUpyT.

AapuHa Yepke3zoBa

CU1 [a XUBEAT B HErO0.

Tpadua: Fpuwa CTpyHmKet

» fAunsiHa FeopzueBa, ynpaBumen Ha
XWUNA ACET Boazapus EALL

Komnanua XWJ1[ pa3svBa yHUKaneH couu-
a/HO OTroBOpeH busHec Moaen. [IeVHOCTTa Hu
4 e HoBa 3a bbnrapus v Beye YyeTBbPTA roavHa
CMe CbNpuYacTHU kbM 6n1aropogHaTa naes 3a
noaobpsiBaHe KaYeCTBOTO Ha XXMBOT Ha XopaTa
B 3N1aTHA Bb3pacT. KfIMeHTUTE HU ca JOBOJTHM
OT B3E€TOTO peLLeHNE - COBCTBEHOTO UM XWNN-
e ce npeBbpHa B U3TOYHWMK HA (DMHAHCOBM
CPeACTBa, KaTo 3ana3saT NoXXMU3HEHO NpaBoToO

lFapaHT 3a ¢umHaHcoBaTa CTAbWUIHOCT Ha
KOMMaHusATa ca akunoHepute Ha XU/, kouto

KoMnaHus
XN e
noBepeH
NnapTHLOP 3a
KJIMEHTUTE CU

nHBeCTMpaT cobcTBEHM PMHAHCOBM Cpea-
ctBa. UHBectutopu ot CALL, MepmaHus
U YHrapus ycrnewHo ca peanusvpanm
nopeauua ot 6M3HeC NPoeKTM CbC COLM-
a/lHa 3Ha4MMOCT MO SN CBAT. 3aToBa U
BbMPEeKN MKOHOMMYeckaTa Kpuza XUJ14
CTPVIKTHO CMasBa aHrakXmMMeHTUTe Cu Nno
[orosopure.

KnmeHTuTE HM BOAST COLMANHO aKTMBeEH
XXMBOT KaTo YneHoBe Ha Kny6 XU/, Unn-
unmpame 61aroTBOpUTENHN NOAKPENM Ha

AOMOBE 3a Bb3paCTHMU XOpa U 3a Aela B

cronuuata. TpaguumMoOHHO OpraHuaunpa-
Me HaUMOHaHN LaxMaTHU CbCTe3aHus
3a ceHbopwu/BeTepaHn 3a Kyna XWJIA.
OcurypsiBaMe pasiiyHn Bb3MOXXHOCTU
Ha xopaTa Haa 65 roavHu aa noaabpxar
NtobonUTCTBOTO CY KbM CBETA, Aa BApBaT
B cobcTBEHUTE C1 CvnK 1M Aa uMmaTt Aoc-
TONHW CTapuHK B Bbarapusi.

Hue B XWJ1[] cMe ybeneHu, ye He e Ba-

XXHO Ha KOJIKO roauHU CU, a KONKO Mnaa

Cce 4yBCTBall, 3allOTO 3a paAoCTTa Aa
XUBeeL Mb/IHOLEHHO HAMa Bb3pacT!
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NHTepero BaneHTuH Feoprues, U3MbAHUTENEH AUPEKTOP Ha AMepuKaHCKaTa TbproBcka kamMapa AmCham

TpsibBa Aa npaBMM pekiaMma
Ha MKOHOMMYECKUTE C1 MPEANMCTBA

YneHcTBOTO Ha bbn-
rapust B HATO n B EC
NMOMOrHa Ha UKOHO-
MUYECKUTE BPH3KU
Mexay bvnrapus u
CA

» NlocnoauH lNeoprues,
KaKBU Ca NepCcrnekTun-
BUTE 3a pa3BUTUE Ha
6barapo-amepukas-
CKNUTE UKOHOMUYECKHU
OTHOLUEHUA?

- UneHcTtBOTO Ha bbn-
rapus B HATO, a n B EC
OTNyWn ABYCTpaHHUTE
TbProBCKO-MKOHOMUYECKM
OTHOLleHMs. TMbpBOTO Ao-
Befe [0 rapaHTupaHe Ha
no-rofisiMa CUrypHOCT 3a
WHBECTUTOPUTE, @ BTOPOTO
M Hakapa fa npuemar cTpa-
HaTa KaTo eauH Nno-ycTaHo-
BEH 33 MpaBeHe Ha Hu3Hec
nasap. [Abp>xaBuTe OT 06LL-
HOCTTa Ca MHOMO BaXKHM 3a
Amepuka. JHEBHMST 060poT
mexay CALL n EC e oT nops-
abka Ha 1.8 mnpa. USD. 3a
Buarapus TpaguMuMOHHWUTE
nasapw ca B Eepona. B CALL,
ce npobrea Manko no-Tpya-
HO, HO BCe nak uma aobpu
Bb3MOXXHOCTM W NMOTEHLMAN
3a npaBeHe Ha 6u3Hec 1 B
Ta3u Mocoka.

» AMepuKaHCKaTa
MKOHOMMKa 6e cunHo
noBJInsiHa OT Kpu3aTa,
KaK TOBa NOB/MSA Ha
MHTepeca Ha 6u3sHeca
oTttaMm kbM bbarapua?

- Bbnpekn ye MHOMO WH-
BeCTUUMM b5iXxa 3aMpaszeHu
M [OpU OTKa3aHW 3apaau
Kpu3aTa, TOBa He BaXM 3a
aMEpPUKaHCKUTE NPOEKTU B
Bvnrapus. lNpumep e Bg-
TbPHUAT Napk Ha AES BbB
BapHa. Toii ce peanusupa
MMEHHO BbB BpeMe Ha Kpu-
3a. AMEp1KaHCKM DrpMK He
CaMo He 13nsA30xa OT CTpa-
HaTa, @ MHOro OT THAX A0pU
pasLumprxa Npon3BoaACTBe-

HUTE CV AelHOCTU. 3abasu
ce obaye HaBnM3aHETO Ha
HOBWU (pmpMU. AKO UMa HO-
BW, T€ MNpeuMyLLecTBEHO
ca B cepata Ha ayTcop-
CWHra, MHAOPMALMOHHUTE
N KOMYHWUKAUMOHHUTE Tex-
HOMOrMK, KOETO BCE Mak
€ fobbp 3HaK. MNMpoabmku
HaBNM3aHETO Ha KOMMaHWN
N B CEKTOPW, KOUTO ca Ao-
6pe No3nUMOHMPaHK, KaTo
NHMOPMaLMOHHN U 6uo-
TexHonormn. [lopu cme caun-
[ETENN Ha TOBA, Ye HSKOM
pupMK C HBECTVLMK B pe-
roHa OTKa3axa [Aa pasium-
pST MPOM3BOACTBOTO CU B
CbCefiHV CTpaHu, a n3bpaxa
Bvnrapus. lNpymep B TOBa
oTHoweHwue e Kraft Foods.
OT Apyra cTpaHa, CBETOBHU
ruraHTy kato HP n IBM npo-
Ob/hKaBaT Aa paspacrtsar
LIeHTpOBETE CW.

» Kou ca npeamMmcTBaTta
B YC/I0BUSITA 3a NpaBeHe
Ha 6usHec B bbnrapms
cnopea aMepuKaHCKuTe
MEHUKDbPU?

- EoHO OT npegmMcTBaTa
Ha bbnrapus e pobpata
JaHbyHa pamka. [Mpes no-
cnegHaTta roavHa ronsmo
OTPaXXeHWe B MOSIOKUTENEH
nnaH UMa 1 NoANUCBaHEToO
Ha [ABYCTPaHHOTO criopa-
3yMeHve 3a m3bsireaHe Ha
[BOVHOTO AaHbYHO 06na-
raHe, KOETO Bfe3e B cuna
ot 1 sHyapu 2009 r. Ame-
pUKaHckuTe (UpMKM MoXe
[la CVi HaMepAT kBanuuy-
paH nepcoHan TyKk. Tosa ca
(pakTopu, KOMTO OTBOPUXA
BpaTaTa Mexay AbpxaBuTe.
Ot ppyra cTpaHa, OCHOBHW-
Te npobnemu ca CBbp3aHu €
TOBQ, Ye MMa perynaTopHu
PEXMUMK, KOUTO CMTbBaT pa-
6orata UM nnm a 3abassaT
HEHYXHO. Te3u pexumu
4YeCcTo Ca M3TOYHMK M Ha
KOPYMUMOHHW NPaKTUKK.

» Kak pearupa amepm-

KaHCKUAT 6u3HecC Ha

naesaTa 3a nosullaBaHe
Ha AAcC?

- He e nobpe na ce no-
BMLUABA, HO OLLe No-noLwa
e MpakTukaTa Aa He ce
Bb3CTaHOBSIBA B 3aKOHOBM
cpokoBe. AKO MpoAb/IKK
npakTUKaTa da He ce Bb3-
ctaHoBsiBa A4C, ToraBa
Beye LWwe e dartasHo.

» KakBo Tpsi6Ba fa
HanpaBu Bbarapus, 3a
Aa nokaxe, ye e nobpo
MSACTO 3a MHBeCTULUun?

- [obpe ga KOMYHWKK-

busHecbT npepiara peopma

Ha THbpProBckms perncTsp

TpsibBa fa MMa KOH-
Cy/nTaTUBEH CbBET
KbM MWUHUCTEPCTBOTO
Ha NpaBOCLAMETO,
npegnaraT OT Kama-
paTta

AMepuKaHcKaTa Tbproscka
kamapa (AmCham), KoHde-
JAepaumsita Ha pabotogate-
nute B bwnrapus (KPUB),
Bvnrapckara cronaHcka Ka-
mapa (BCK) u bbnrapckarta
TbProBCKO-NPOMULLIIEHA
nanata (BTMM) npeanarat
npoekT 3a pedopMa Ha 3a-
KOHa 3a TbproBCKWS peruc-
Tbp. B Hayanoto Ha anpun
TOW € 6un npeacTaBeH Ha
npeaceaaTtens Ha napna-
MEHTa W npeacepaTenuTe
Ha npaBHaTa 1 UKOHOMUYe-
cKaTa KoMUCKsl.
PervctbpbT He e nposarn,

KACAT

HO BCe OLLe MMa Hella B pa-
6oTara My, KOUTO TpsibBa Aa
6baatT nogobpeHn, KoMeH-
TMpa BaneHTuH leoprues,

CHUMKA BOBM TOLLIEB

3. anpekTop Ha AmCham.
B 3akoHa TpsibBa M3pUYHO
[ia ce YTOYHM Kaksa MHbOop-
Mauvst TpsibBa M Kakea He

TpsibBa aa nopaeat up-
MUTe, Kas3ea Tol. opaam
JmncaTta Ha U3pUYHN yKasza-
HUS1 KOMMaHWUUTE MOHSIKOra
06sBsIBaT AaHHW, KOWUTO Ca
KoHmaeHUManHu. Cnyxu-
TENUTE KbM PeErmcTbpa mbk
Ca QTbXHW Aa KayBaT Ha
caliTa BCWMYKO, KOETO WM
ce nofage, HoO He n fda ro
npemMaxeaT, ako Brocnea-
CTBWME HSKOS OT KOMMaHWUNTE
noxenae Ttoea. CmaTame,
ye Hal-NecHUSIT HauMH Ja
Cce cnpaBvM C nNpobnemn ot
noaobeH B1A €, ako Ce Cb3-
[lafie KOHCYNTaTUBEH CbBET
KbM MWHUCTEPCTBOTO Ha
npasocbaveTo. Toi Wwe ce
3aHMMaBa C nogobHu one-
paTVIBHM BbMNPOCU U HsIMa
HernpeKbCHaToO Aa onvpa-
Me A0 HeobxoauMocT OT
3aKOHOAATENHU MPOMEHM,
KOMeHTUpa eoprues.

pa npeguMcTBaTa 3a npa-
BEHe Ha 6u3sHec. ToBa e
U3K/TIOYMTENHO BaXKHO 3a
CALL, xbaeTo peknamata
N BCSIKaKBN MApKETUMHIroBM
ycunua ce otnnawar. Camo
HWCKaTa AaHb4YHa CTaBKa He
€ [0CTaTbyHa, aKo T He e
nosHara.

TyK € MACTOTO Aa KaxeM,
Ye HauCTMHa MMa HyXaa
OT yBeNnM4yaBaHe Ha npa-
BOMOLUMATA Ha bbnrapcka-
Ta areHuus 3a WMHBECTU-
ummn (BAW), 3a ga moxe TS
edeKTMBHO Aa noaromara
Yy>XXAeCTpaHHUTE MHBEC-

» MAH. gywiu ca xopama 6
mpygocnocobHa Bbv3pacm
6 CALL

Hakparko

NUkonomukara

Ha CAII]

B Lu¢pu

» MakpoukoHomu4yeckume
nokazameau Ha amepu-
kaHckama ukoHomuka ca
BHywumeAHuU: no gaHHU
Ha MB®, 322009 2.,

» BBl Ha CALL 3a20092. e
14.3 mpAH. USD, koemo e
Hag egHa nema om BBI13a
usan cBam.

» MkoHomukama Ha CALLL
Mo>ke ga ce cmama 3a
cbnocmaBuma ¢ masu Ha
uenus EBponeticku cvlo3.
322007 2. HanpumMmep ame-
pukaHckussm BBI1 e camo c

Bu3surtka

AmMepuKaHCKa
ThProBCcKa
Kamapa

» AmepukaHckama mup-
208cka kamapa e cv3ga-
geHa npe3 2005 2.

» B MOMeHmMa B Hed yne-
HyBam Hag 300 komna-
HUU.

» Kamapama e opuyua-
AeH npegcmaBumen 3a
Bvazapusi Ha Tbp208-
ckama kamapa Ha CALL,
U YneH Ha EBponelickus
cbBem Ha amepukaHcku-
me mbpz2oBcku kamapu.
»Om 20009 2. op2aHu-
3ayusma paébomu no
npoekm 3a noBuwaBa-
He Ha npo3payHocmma
u omyemHocmma Ha
Top206ckus pezcucmvp 8
Bbazapus.

» [pe3 MuHanama 2ogu-
Ha om kamapama paz-
pabomuxa u gBe ,6enu
kHu2u” - c npegno>keHus
3a CMUMyAUpaHe Ha
uHBecmuuuoHHUME Npo-
ekmu 6 cpepama Ha BEU
cekmopa u 3a ycmou4uBo
ukoHomuyecko pa3Bu-
mue Ha Bbaz2apus.

CHUMKA EMUIUSA KOCTAOVHOBA

TUTOpPY, OCOBEHO KOraTo
CTaBa BbMNPOC 3a rosieMu
WHBECTULMOHHM MPOEKTM.
AreHuusiTa egBa M He
TpsibBa Aa € AEHOHOLLHO
[0 4YyXXauTe MHBECTUTOPM,
Ja m ,XBaHe 3a pbka” OT
CaMOTO netuiule. Tpsibea
[a ce CbKpaT M MbTAT Ha
WHBECTUTOpa A0 Pa3/iNyHu
BeaoMCTBa. HamMa sicHoTa 1
Aobpa KoopanHaums Mexay
UHCTUTYUMuTeE. TOBa e cpea
Halt-ronemMuTe NpobnemMn B
cdhepaTta Ha eHepreTvKaTa
1 BEW cekTopa.

AapuHa Yepke3zoB8a

» NpoueHma e
6e3pabomuuama 8 CALL,
npe3 2009 2.

4% no-Hucbk om mo3u Ha
Bcuuku gbprkaBu unenku
Ha EC.

» CALL, ce Hape>kgam Ha 8-0
mMscmo 8 cBema no BBIM Ha
2naBa om HaceneHUemo.

» CmpaHama e Hal-2one-
Musim BHocumea u mpe-
musm U3HOCUMeA Ha
cmoku 8 cBema. Hau-
akmuBHume U mbp206cku
napmHbopu ca KaHaga,
Kumau, Mekcuko, AnoHus
u repmaHus.

» Mo npegBapumenHu
cmamucmuyecku gaHHU
BBl Ha CALL, 3a20092. e
cnagHaa € 2.4% Ha 2zoguwl-
Ha 6a3a. B kpasa Ha 2008

2. ukoHomukama omyu-
ma MUHUMAAEH pbCm om
0.4%.



Paiidaiizendank

KYIIA alldparypa
3a 0o/THHIIA
PaiicaiizeHbaHK C M3M1. AWpeK-
TOp Momum AHJipeeB 3aKy-
1 13 anapara 3a BeHO3HU
B/MBaHus 3a Crieluamsu-
paHara O0JTHHIL]A 3a aKTHBHO
JieueHYe Ha Jielja C OHKOXe-
MaTo/IOTUUHY 3a00/IsIBaHUs B
Codust. Ypezure ca 3aKyrie-
HH CBC CPE/ICTBA, COpaH! OT

- :
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» MomMmuun AHgpeeB

OaHKara 1o BpeMe Ha KamIia-
Husita “VI36epw, 3a /ja momor-
Hetr” ripe3 2009 r. [To mipoek-
Ta Tpe30opbT Chbpa 66.5 Xuil.
JiB. I1o BpeMe Ha KamriaHusiTa
“V36epw, 3a ia IOMOTHeI”
nipe3 2009 t. 6sixa crOpaHn
Hap 368 xut. B. 3a Hag, 30
0/1ar0TBOPUTETHY MPOEKTa
Ha 23 opraHvsalnyy 1 UHCTH-
Tyuuy. B nHMIMaryBsara cbc
CBOUTe JIMYHU [JapeHusI ce
BKJTFOUXa 2833 CIy>KuTenm.

Pegakmop:

rdimitrova@pari.bg
tel. 4395-823

PagocnaBa flumumpoBa

“»

@UpMHTE NeYenaT oT 3aeMH
no HHAMBUAYANHA CXeMa
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Peknama:
AeHuua 3apeBa
dzareva@pari.bg
tel. 4395-856

KoHcynTaiuy Ha (pMHaHCOBU eKCIIepTH ca HeoO0X0AuMU MpU
ornpeje/isiHe pa3Mepa Ha 3aemMa U HaurMHa Ha YCBOSIBAHETO MY

| /

3aemMute 1Mo WHAWBHUIYyAJ-
Ha cxeMa HocAT medanba
Ha ¢upmure. ToBa rokasBar
HabmozeHusTa Ha “Kpeau-
TekC”. Kpeputnre no uHau-
BU/lyasieH IJIaH ca Hal-Toj-
XOJSALIM 3a OU3Heca, 3aIj0To
TaKa MOJKe fla Ce TIpeZJIoKaT
HaW-TIOAXO/SILUTE TPOAYKTH
criopef crienidyKaTa Ha Bce-
Ku OusHec, obsichu Teomop
KapanBaHOB, PBKOBOAUTE
Ha otaen “Kpenurtvpane” B
IIpoKpegutr bank. ®vHan-
COBH eKCITePTH [T0COUMXa, ye
upmuTe MOXKe /1a yBeTHuaT
neyasibara cu B meTH. Karo
TIpUMep Te IoCcouBaT hupma
3a THPrOBUS Ha XPaHUTETHU
TIPOZIYKTH, KOSITO TPH TOAVHA
cJie[] ojiyuaBaHe Ha Gu3Hec
KPeIUT 10 WHIUBUZYaTHA
cxXeMma e yBenunIa 000poTa
cu ¢ 80%, a neyasnbara i e
CKOYMJIa IBOMHO.

CmpykmypupaHe
Ekcniepture ot “Kpenurekc”
[0COoYBaT, ye 3aeMUTe IO
WUHAWBUAYA/HA CXeMa ce
CTPYKTypUpar Mo TpPU OC-
HOBHM KOMITOHeHTa. ToBa ca
pa3MepbT Ha 3aeMa, HAUUHBT
Ha yCBOSIBAHETO My U TIOra-
CUTeHUAT IiaH. Pa3sMepbT
Ha KpefiuTa ce ompefiefisi OT
peasHUTe MOTpebHOCTU 3a
(uHaHCHpaHe, KaKTO W OT
Joxogure. MHOro BakHU ca
3a/b/DKeHUsITa U KpeJUTHaTa
HUCTOpHsS Ha COOCTBEHMKA,
MOCOUBaT OT [JIPY’KECTBOTO.
OT yenta Ha GuUHaHCHUpPaHe-
TO 3aBUCH ITbK HaUUMHBT Ha
YCBOSIBAHETO UM, 00sICHSIBAT
oile ot “Kpenurekc”.
IMToBeueTo GU3HEC KPEAUTH
ca CTPYKTYpUpaHH WH[WBU-
[Iya/HO, KaTo ca CboOpaszeHu
¢ (hMHAHCOBUS TIOTEHIIMAT U
XapakTepa Ha Ou3Heca Kato
LiSI7I0, KaKTO U C Heroeara He-
00X0IMMOCT OT (hrHAHCUPA-
He, nocoun Hapgs KommHcka,
nvpektop “KpeautvpaHe Ha

» MAPG. AB. e cmoli-
Hocmma Ha pupme-
Hume 3aemu kbm kpas
Ha mapm, nokazBam
gaHHume Ha BHb

MaJIKUsl ¥ CpeiHvsi OusHec” B
ITbpBa MHBECTUIIMOHHA OaHKa
(TTVB). I1py UHAMBUAYaTHUTE
CXeMH Ha KpeJUTHpaHe BU-
Hary ce JoroBapsi Toracure-
JIEH TUIaH, KOWTO W3LSUIO e
cbobpa3eH C TIPUXOJWTE OT
MpoJaKOH, Kato MeCeuHUTe
T10racCuTe/IHd BHOCKH MOXKe
[1a ObIaT pas3/IYHU 10 pa3Mep
B 3aBHICHMOCT OT TOBA Jla/i
MMa M3pa3eHa Ce30HHOCT B
6u3Heca, 06sicHY orrie KortmH-
cka. I[To gymwure i, ako TT1B
IpefoCTaBs UHBECTULMOHEH
KDEJIUT 3a Ch3/IaBaHe W 3aKy-
TIyBaHe Ha HOB ITPOM3BOZICTBEH
aKTHB, Bb3MOXKHO € fla Obje
[JIOTOBOPEH U I'PaTHCEH MEPUOJ
3a M3IUIAIaHe Ha TVIaBHULIATA,
cpobpaseH C mepuosa Ha Bb-
BeXJaHe B eKcruioaraiys. B
TO3W Cydail 006C/Ty>KBaHETO
Ha IVlaBHULATa T10 KpeAuTa
MOJKe []a 3aroyHe B MOMEHTa,
B KOMTO OM3HECHT aKyMy/ipa
[IOCTaTbYHO MPUXO/Y OT HOBa-
Ta UHBECTULVIS.

Teopgop KapanBaHOB Ko-
MEHTHpa, ue KOrato JaJieH
K/IMEeHT KaH/IU/aTCTBa 3a Ou3-
Hec kpegut B IIpoKpenut
baHK, Toli rostyuaBa IpoAyKT,
KOUTO e choOpaseH C 1enTa,
3a KOSATO IIje Ce W3I0/3Ba
KpeJUTHT, Bb3AMOXKHOCTTA Ha
6u3Heca /ja roracsiBa 3aJbi-
JKeHHeTO W yKeJlaHHeTO Ha
K/IMeHTa.

JIuxBara O WHJUBUYasI-
HHUTe CXeMM Ha (PMHaHCHUpaHe
Ce orpefiesist B 3aBUCHMOCT OT
KPEe[JUTHUS PUCK Ha KOHKDET-
Hus 6usHec, kasa Hazga Ko-
LLIIMHCKA. JIMXBeHUTe yCI10BUsI
Tpu OU3HeC KpeAuTHUpaHeTo
Ce OTpefessiT OT KpeJUTHHS
PHUCK Ha KOHKpeTHUs1 O13HeC,
00ICHH OI1Ie TS

AkmuBHocm

KpeguTute o UHAUBUAYaN-
Ha cxeMa ca INpeArouuTaHu
ot ¢upmurte, 3asgBu Hazs
KomnHcka. Haii-mMHoro ca
WCKaHWTa 3a KpeJuT OT CeK-
TOpUTE Ha ThPrOBUSATA, TIPO-
W3BO/ICTBOTO U 3eMe/le/TeTo,
nocoun Teomop Kapawnsa-
HOB. dUpMUTe B CEKTOpUTE
TwproBusi u IIpon3BoACTBO
OCHOBHO Ce HYXJasdT OT
000pOTHU CpeJCTBa Mopa-
OU HanuuueTo Ha 3abage-
HU WIN TPYAHOCHOMpaemu
B3eMaHUs. 3eMeJe/ICKUTe

<

HU npegnokeHus 8 3aBucumocm om 6uzHeca

TIPOW3BOAUTENH Ce HYKasT
ot 06OpoTHM CpejCTBa 3a
TOPOBe, TIperaparH, ceMeHa
U 00pabOTKM Ha MoYBaTa,
JIOTTb/THA TOM.

Bce orre mpeobnagaran e
JIeJTBT Ha MCKaHuATa 3a 000-
DPOTHU Cpe/CTBa, Karto Cpef-
HaTa CyMa Ce 3ara3Ba OTHOCH-
TeJTHO TIOCTOSTHHA C TEHZEHITST
3a I/IaBHO HapacTBaHe, Ka3a
KapauBanoB. Cniopes Hero
TIPUUMHATA 33 TOBA Ca MeXK-
OydrpmeHaTa 3a[/TbXKHSIOCT
U KeJIaHHeTO Jla Ce OCHTYpU
JIMKBH/THOCT 3a TIOCpeIIfaHe Ha
ObelIH TUTAlaHuS.

MpozHo3a
dupmMuTe BCe roBeye I1je OLle-
HSIBaT KOHCY/ITAaHTCKaTta poJist
Ha 0OaHKepa W CrocoOHOCTTa
MY Jia TIpeJyIoKu (PrHAHCOBO
pellieHre Ha TpeJrpyeMaya,
obsichrxa ot “Kpeaurtekc”.
MsicTo 3a craHjapTyM3VMpaHu
TIPOJYKTH I1le Ma, HO TI0-CKO-
po B chepara Ha KUIAIITHOTO
KpeJuTHpaHe, I0KaTo O13He-
CBT KOJIKOTO TIO-3psT CTaRa,
TOJIKOBA TIOBeYe IIfe OLIeHsBa
Bb3MOKHOCTHTe Ha (PMHAHCH-
paHeTo “TIo MsIpKa”, ToCounxa
OI1le OT APY’KeCTBOTO.
PagocnaaBa flumumpoBa

CobBeTH
Bn3MoxxHOCTH

npep (pMPMeHOTOo
KpeJUTHpPaHe

» Mpu uHBecmu-

uus, 3a peanusupa-
Hemo Ha kosmo e
Hy>kHO Bpewme, e no-
gobpe ga ce B83ema
kpegum Ha mpaH-
woBe.

» [lpyza Bb3Mo>kHOCM
npu uHBecmMuyUOHEH

«%

»BbaHkepume 06sacHaBam, ye pukcupaHume ycnoBus no kpegumume He ca monkoBa uzzogHu, konkomo uHguBugyan-

CHUMKA EMUTNA KOCTAAMHOBA

kpegum e ga ce u3noas-
Ba zpamuceH nepuog

- npe3 nbpBoHavaneH
cpok ce uznaawa camo
AuxBama no kpeguma
6e3 BHocku no 2naBHu-
uama.

» [NozacumenHusm
nAaH nvk mpa66a ga
ce cbobpaznBa c gel-
HoCmma Ha pupma-
ma - npe3 chabume
nepuogu ga ce u3naa-
wiam no-Hucku cymu,
a npe3 neyeAauBwume
- no-Bucoku.
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Emnopuxku bank
I11e CH rnapTHUpa C
“IHxeHepamm”
Emniopuku bask bbi-
rapusi, 4acT OT ()peHC-
KaTa (hMHAHCOBA TPyTa
Credit Agricole Group,

u “IxeHepanu JKuBo-
To3acTpaxoBaHe” A/l,
yact ot Generali PPF
XOAVHT, CKITHOYU-

Xa paMKOB JJOTOBOD 3a

NapTHBOPCTBO U JI0Tr0-
BOD 3a 3acTpaxoBaresi-
HO nocpeAHuvecTBo. Te
Ostxa MoJmKrcaHu oT Ata-
Hacuoc Ilerpornynoc,
I71aBeH U3ITb/HUTe/IeH
nupekTop Ha Emmopuky,
I'enu0uH 'e1b00B, U3
JnupekTop Ha EMnopu-
ku, 1 bopuc UyxapaH,
T71aBeH U3ITb/IHUTe/1IeH
nvpekTop Ha “I[keHe-
pamm JKrBoTo3acTpa-

»bAb6UH MbAB6068, AmaHacuoc Memponyaoc, Tygop
MongoBaH, luaHa MaHeBa u bopuc YyxapaH (om As8o Ha

gACHO)

xoBane” A/l, v Tynop
MoszoBaH, U3ITbIHUTE-

JIeH IMpeKTop Ha /py-
’KeCTBOTO. EMnopuku
bauk me ckrousa Kop-
TOpaTHBHA 3aCTPaxOBKa
“KvBoT” Ha “II>keHe-
panu JKuBoro3acTpa-
XOBaHe” ¢ KpeJIUTOrOo-
syuarenure. Upes ciy-
JKUTE/TUTE CU OaHKaTa
11le Npejijiara 1 rpozasa
WH/IMBU/lyasHa CIIeCTOB-

HoBU criecToBHU MPOAYKTU
Cca XUT B IIO/INTUKATA Ha OaHKUTE

[erosuture Bce oLLje ca
OCHOBHO T1€po0 B TOpT-
(omioTo Ha Tpe3opure,
HO JIOXOZIHOCTTA OT T$IX

najia

CrieCTOBHHTE CMETKH Ca Tpo-
JYKTBT, BbPXYy KONTO 3arou-
Bar fia ce okycupar baHKu-
Te. IIpe3 ampun aBe OaHKU
IMMyCHaXa HOBH CII€CTOBHU
npoaykru. Tosa ca Ilupe-
oc bank bwviarapus n OBB.
HeiicTBUsITa UM Ca YacT OT
TO/IUTHKATa 3a TpUB/IMUaHe
Ha K/IMeHTH, KOMeHTHpaxa
eKcrepTy. [lenosuture Cb-
I1J0 Ca OCHOBEH aKL{eHT Cpefi
OaHKOBHTE MPOAYKTH.

MpegnoXkeHusma

IIpogykTsT Ha OFBB e c mpo-
JBJDKATETHOCT Mexay 12 u
36 mecelia. bankara npefiara
cMmeTKara “MoeTo pelieHye”.
JIuxBeHuTe TIPOLIEHTH I10 Hesd
ca mexay 2.85 u 6% 3a Je-
BOBM CriecTsBaHus M 2.35 U
5.50% 3a eBpoBu. JluxBaTa
ce ormpefienisi OT JjBa (aKTo-
pa - CPOUHOCTTA U TeI/IeHeTO
Ha Tapu Tpe3 orpejieeHust
niepuog. [IpesanokeHreTo Ha
OBb He n3ncKkBa MUHMMAaTHA
CyMa 3a OTKpUBaHe Ha CMeT-

baHkepu:

BbankuTe ripyBmmuar
KJIMEeHTH C [10-HUCKA
JIMXBA 3a onpe/iesieH
Tepyo/, KOMEeHTUpar
HMKOHOMMCTH

Odeptute 3a KpeauTupaHe
CTaBaT BCe TMO-U3rOJHU, KO-
MeHTHpaxa Oankepu. Crio-
pef TSX Tasu TeHJeHIUs ce
Mopa’kAa 3apajy craja Ha
JINXBEHWTE HUBA TI0 JIBJITO-
CPpOYHUTE WIIOTE€UHH Kpeau-
tu. Criopes Habsmogatenu
JINXBUTe Beue mobmkaBar
HMBa OTNpeAd 2-3 TOJVHH,
KoraTo Kpu3ara He Getire 3a-
TIOYHaJIa.

KomeHnmap
CriazioBeTe B JIMXBUTE MOXKE
Jla ce KOMeHTHpaT MO3UTUB-
HO, HO Criope[, TIpeZriprueMa-
YW YacT OT KJIMEeHTHUTe cera
MOJKe /a ce yIijialiar roseye,
3am[oTo OaHKaTa TOAMKMCBA
20-rofuieH AOroBOp C Ku-
eHTa Ha I0-HUCKa JIMXBa, HO
cieq iBe TOOUHU MOXKe J1a st
BJIWTa, ZIOITHIHA TOM.

JleBoH XamnapLyMmsH, 1.

Kara, a [JOBHaCsSIHeTO Ha CyMU
Ce W3BbpILBA €/JUH BT Me-
ceuHo, 0bsicHKXa OT baHKara.
MuHrManHata BHOCKa e 40
JIB., IOITbJIHMXA OT Tpe3opa.

IIupeoc bank mycHa Ha
nasapa npogykra “Ilupeoc
Ketr Menumpxbsp”. Toit Cb-
yeTaBa B cebe CU CIIeCTOBHA
CMeTKa U ce[MUUYeH CPOUYeH
perno3ut. Ilpu oTkpuBaHe
Ha CMeTKaTa K/JIHeHTHT CaM
orpe/iesisi pa3mepa Ha Ccyma-
Ta, KOSITO OCTaBa Ha paso-
JIO)KeHHWe TI0 ClieCTOBHATa
My CMeTKa 3a NMOKpUBaHe
Ha TeKyLIY pa3sxoJu B paMm-
KuTe Ha cegmuua. Koraro
M0 CMeTKaTa UMa Ha/lu4yHU
CpejCTBa Haj olpejee-
HUs pa3Mep Ha cBobogHara
CcyMma, Te aBTOMarTHyHO ce
npeobpa3yBar B CeMHUUYEH
CpOUeH JIerno3uT, obsicHUxa
ot ITupeoc.

» npoueHma e
makcumanHama Aux6a
no cnecmoBHa cmemka
Ha Obb

Adeno3umHama
noAumuka

Crniopef;, hMHAHCOBUS TIOPTa
“Mourte mapu” mpe3 MapT
ce 3arasBa TeHJeHLATa 3a
TIOHIDKaBaHe Ha JJOXOAHOCTTa
10 CPOYHU Jieno3utu. [erno-
3UTUTE CbC CPOK OT 1 U 3 Me-
cella ca ¢ Hal-qYyBCTBUTETHO
TOHW)KaBaHe Ha JIUXBUTe,
KaTo TeH/eHL{UsTa, KOATO
3arouBa Jla ce OuepTaBa, e
TIpeloCTaBsiHe Ha TI0-BUCOKU
JINXBYU TIPU [eNO3UTUTe C
MO-IBJIIM CPOYHOCTU. Te3u
JIeTI03UTH TIpe/CTaB/IsBaT Io-
YCTOWYMB 3a OaHKUTE Pecypc
U e JIOTUYHO Te /ia TIpefiocTa-
BSIT 110-BUCOKU JINXBU UMeH-
HO M0 TsIX, KOMEHTHUpaT OT
roprasa.

MpozHo3u

B'I)l'[peKI/I ye JIMXBeHUTe HHUBA
T0 JIerI03UTUTe Ma/iart, Te Iiie
0CTaBaT [pYBJIeKaTe/HU [1pe3
L[si/laTa roJivHa, OUakear 6aH-
Kepy U KPeJUTHU eKCIIepTH.
[IpruriHata e, 4ye BBIIpEKU
IIOHMW)XeHHeTO Ha JIMXBUTe
no Biaorosete oT 1.25-2%
JIMXBEHUTE HUBa BCe Ollle
Ca dTPAaKTUBHU W T'dpAHTU-
pat no6pa JOXOZHOCT, KOSITO
TPYAHO MOXKe Ja ce MOoJIy4u
OT [pyra WHBeCTULIUA, KO-

i
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Ha 3acTpaxoBka “/Ike-
Hepanu OnTuMym”,
obsicHuxa oT baHKara. B
Kpast Ha 2009 . “IIxe-
Hepasu 3acTpaxoBaHe”
Al orumuta 8.65% criag,
Ha MPeMUNHKS TIPUXO/,
[10 57 MJH. JiB. “IIxe-
Hepanu JKMBOTO3acTpa-
xoBaHe” A/l e mpopano
nosmiy 3a 14.2 miH.
JIB., KOeTo e 24% craf,
Ha roiyiiHa Oasa.

-

» CnecmoBHume cmemku cmaHaxa 4acm om nonumukama Ha 6aHkume 3a npuBauyaHe Ha

kAaueHmu

MeHTHpa KpeJUTeH eKCIlepT.
O11le B HaYa/I0TO Ha roUHaTa
UKOHOMUCTUTe OT YHUKpe-
it BysibaHK MpOTrHO3Mpaxa,
Ye yBe/JMUYEHHETO Ha [iero-

Kpeauture craBar 110-U3r0qHU

e

' A<

/

» JleBoH XaMnapuyMsH, 2A. u3nbAHUMEAEeH gupekmop Ha

YHuKpegum Byn6ank

U3ITBJIHATEJIEH JUPEKTOp Ha
YuuKpenut BynOaHk, Ka3za
npes Hosa TeneBusus, ue
IIpY BJIOIIaBaHe Ha MKOHO-
MUUecKara CUTyal[us UMa
X0pa, KOUTO rybsT paborata
CH ¥ He MOXe /ia Ioracs-
BaT BHOCKaTa. ToBa B eJUH
MOMEHT BOJH [0 3aryou Ha
6aHKHTe, 3aTOBA OAHKUTE OT
CBOsI CTpaHa BAWraT HajibaB-
KaTa KaTo Mpe3acTpaxoBKa.

OuyakBaHus
Cnioper, 6aHKepuTe TeH/EH-

CHUMKA MAPVUHA AHTE/TOBA

LUsITa 3a HamaJjsiBaHe Ha
JIMXBUTE 1e MPOJAB/IKU U
nipe3 Tasu roguHa. Te obaue
He ce aHra)kupar Jja mocoyar
KOHKDEeTHHU TPOLeHTH, [0
KOUTO 11ie ITaAHaT JINXBeHUTe
TIPOLIEHTHU.

Huckure muxBu He ca pe-
I1aBall], HO ca BakeH (hakTop
TPy B3eMaHeTO Ha pelleHue
3a Kpe/IuT, KOMEHTHpa B UH-
TepBto 3a B. “Tlapu” Tuxomup
ToleB, U3MbJHUTENEH [IU-
pekTop Ha “KpegutlleHTHp”.
IIpegu 3-4 rogvHu, nipenu

Jla HAaCTBITK KpH3aTa, Te Osixa
Hali-BayKHUSAT (PaKToOp, MOCOUM
omie Toi. Tok 0b6sichu, ue B
MOMeHTa XOpara ca MHOTO
BHMMATE/JIHU B TIpeLieHKaTa
Jamd Jia W3TEINIAT KpeauT,
06sicau Totries. JInxBara Mpo-
[’bJDKaBa Jja e Ba)KHa, HO He e
C OCHOBHa TexkecT. KiieHTuTe
Beye I7Ie/[aT TIO-IIsVIOCTHO Ha
KpeJinTa - BCUYKW HErOBU TdK-
CH, KOMHUCHOHH, pa3XoJuTe,
CBITBTCTBAIIY 00CTyKBaHETO
UM TIpe3 roguHuTe. Jluxsara
Ce OLIeHsIBa, 3a /]a Ce HarpaBy
ITHPBOHAYA/IHOTO CPaBHEHHE
MeXJy odepTHTe Ha pa3ny-
HUTe (UHAHCOBU WUHCTHUTY-
LY, KOMEHTHPA JAUPEKTOPBT
Ha “KpeputlleHTsp”.
PagocnaaBa flumumpoBa

» NpoueHma e cpegHo-
20guwHama Auxéa no
eBpoBume >kuauwiHu
3aemu B8 kpas Ha ¢eB-
pyapu

sutnTe B nepuoza 2009-2011
r. me 6bae 6.3%. Cropep,
craructukara Ha BHB croii-
HOCTTa Ha [eNo3UTUTEe Ha
He(MHAHCOBUTE MpeAIpUs-

ITomeHcKa 0aHKa
MoJ00pH YC/IOBHUSI
IO IeTI03UT

TMomieHcka baHKa ogo6pu
YCJIOBUSITA T10 CBOSI CPOYEH
Jlernosut “AKTuUBHU napu”.
CrieCTOBHUST MPOAYKT € C
pacTsia JMxBa ¥ CPoK 6

nm 12 mecenja. [oguiiiHaTta
JIMXBa Mo 12-mMeceuHusi fiemo-
3WT HapacTBa Ha BCSKO TPU-
Meceuue 3a CPOKa Ha JIeTlo-
31Ta, Karo Mnpe3 Moc/ieHOTO
TpuMeceure foctrra 12% B
JieBoBe, 9% B eBpo 1 7% 3a
CreCTsIBaHUs B ILIaTCKU J10/1a-
pH, 00siCHIXa OT OaHKara.
Kimenrture Morar fja BHacsT
1 TeIVIAT CyMH Tpe3 Lie/ust
TIepHO/] Ha JIEN031Ta, 00sIC-
HUXa OlLLe OT Tpe3opa.

Hoeu uieHoBe B YC
Ha Societe Generale
ExcnipecoaHk

HapzopHusiT cbBeT Ha
Societe Generale Excripec-
6aHK 130pa TpUMa HOBU
YJIeHOBE Ha yIPaBUTETHUS
cbBeT Ha Oankara. Te ca bep-

CHUMKA BOBM TOLLEEB

THSI M JIOMaKHCTBara B Kpast
Ha ¢eBpyapu e 37.08 mmp,.
JIB., KOeTo e pbCT oT 1.7% 3a
e/luH Mecell.

PagocnaBa flumumpoBa

TpaH Ko3apos1o - ThproBcku
nvpekrtop, Mapus Pycesa -
JupekTop “KoprioparuBHO
Y UHBECTULIMOHHO OaHKH-
pane”, u lanuena Xpucro-
Ba - KOPIIOpaTHBeH CeKpe-
Tap, ChOOIIMXa OT baHKara.
Beprpan Ko3aporno e 3am.-
nipezicesaren Ha YC, Mapus
Pycesa u [lanuena Xpucroa
ca wieHoBe Ha YC Ha 6aH-
Kara.

Visa joroBopu
MeX/y0aHKOBH
Takcu ¢ EK

Visa EBpona nocturHa crio-
pasymenue ¢ EK 3a mexxay-
OaHKOBHTe TaKCH 3a pa3Ilia-
IIaHYs C IeOUTHU KapTH.
IIpenno)keHusTa Ha KOMIa-
HUSITA 33 MEeKIyOaHKOBUTE
Takcu (MIFs) 6sixa pyeti
CJ1ef] cepyisi OT MyO/IMUHU
KoHcynTaumu. Visa EBpona
111e 3Bk Ha 20 6asuc-
Hu ToukH (0.2%) cpegnHuTe
TPaHCTPaHUYHU MeXXy0aH-
koBH Takcy (MIFs) 3a TpaHs-
aKLIMY C KapTH 3a JUPeKTeH
[Z1ebuT 3a repyoz OT YeTHpU
TOAIVHH, 00SICHIXA OI1[e OT
KOMIIaHUATA.



»Dbyn1 AHC” 11e
3aCTpaxoBa U
MPOU3BOAUTE/TU

,,byn1 IHC”, KoeTo e cbepe-
JOTOUMJIO IEHOCTTA CU B
ABTOMOOW/THHTE 3aCTPAXOB-
KW, I1le TIpe/j/iara TOJULM 3a
TIPOM3BOJUTE/TUTE Ha TUI0Z0-
Be U 3esieHuyniy. Kommanus-
Ta CKJIFOYH JIOTOBOP C (POH,

»3emejienie” 3a ChhrHaH-
cUpaHe I1pY 3aCTpaxoBaHe
Ha CeJICKOCTOMNaHCKa Mpo-
JAyKuust. @OHABT 11je [IOKPU-
Ba 710 80% ot pasxoauTe 3a
3aCTPaxOBKU Ha MPOAYKLVS
Ha [IPOU3BOJUTE/IUTE, KaTo
3a LIe/ITa e OTIyCHAT Oro/pkeT
0T 4 MyTH. J1B. AKO 3acTpa-
XOBKara nokpusa Haz, 30%
3aryou oT HeO/IarorpysiTHA
K/IMMaTHUHH yCJIOBYS, OHT
»3emeziene” 1je ChhrHaH-

cupa 710 80%, wnm 24 nB./nKa.
AKo To/HIIaTa e Cpertry rpH-
poaHu GencTBus, GOHABT I1Ie
nsmauga 10 50%, wm 15 5.
Ha Jiekap ot npemusita. Tazu
cybcumust ot oHz ,,3emese-
Jie” 11le HarpaBU 3eMezien-
CKHTe 3aCTPaXOBKHU MO-0C-
TBITHH U 11l OCUTYPH HY>KHO-
TO CTIOKOMCTBHE Ha TIPOU3BO-
nuTenvTe, KoMeHTHpa CTOSH
TIpoznaHoB, M3TbIHUTENIEH
JUpeKTop Ha ,,byn MHc”.

>
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» MAPg. AB. ca 06wume Nnpuxogu om npogageHu aBmomobuAHU
3acmpaxoBku npe3 MuHanama zoguHa

MbpBM CNa NpU ABTOMOOGHAHMKTE

NONMLM 32 nocnefHuTe 3 roAuHN

,,] pa’KJJaHCKa OTTOBOPHOCT” Beue (popmupa 30.2% OT npeMUMHUTE
MIPUXOIM Ha KOMIIAaHUMTE B 0OIII0TO 3acTpaxoBaHe

ABTOMOGMIHOTO 3aCTPaXOBaHe B NOCNEAHNTE 3 FOAUHM, B XU, JIB.
690 286

2008 .
@2009r.

+23.25%

602 657

-12.69%

Mpuxoam ot "Kacko"

309 634

D +23.97%

440 535

383 844

Mpuxoau ot "Tpax/aaHcKa 0TroBOpHOCT'

1074129

1532438

1043192

869 689

1268 582

1456 840

Q +23.51% [ERRYS Q +20.80% | EEREYS

061140 32 nasapa

0610 aBTOMOGUHN 32CTPAXOBKY

ABTOMOOM/THOTO 3aCTpaxoBa-
He OTuYeTe Craj Ha MpeMUi-
HUTe TIPUXOAY 3a TTbPBU T
OT MOCJIeJHUTE TPU OJUHU.
ToBa nokasBa aHa/IW3 Ha B.
,»11ap1” 3a MOCTBIUIEHUSITA OT
aBTOMOOW/THY TIOJTULIU TIpe3
2009 r. MuHanara roguHa
JIpy>KecTBara ca rpoiaay aB-
TOMOOW/THH 3aCTPaxOBKHU 3a
1.04 mnipz. 51B., KoeTo e 2.9%
M0-Majiko OT MpegXOAHUs
nepuof. B kpas Ha 2008 r.
MIPEMUIHUSIT IPUXOZ, OT aBTO-
MOOW/IHY TIOJALMA [IOCTUTHA
1.07 mipg. 7B., KoeTo Oetiie
nouienue ot 23.5% crps-
Mo kpast Ha 2007 r. [lensT Ha
Te3u TMPOAYKTU B MopTdeii-
Jla Ha 00III0TO 3acTpaxoBaHe
obaue ce yBejuuaBa Ipe3s
MUHasiaTa roJyHa 3apa/iu 1o-
TOJIEMHSI CTIaJ B IpOJakouTe
Ha Iasapa.

BuHoBHuUk

C OCHOBHa TEXKeCT 3a OTUeTe-
HUA CTa/J| e TIOHWKEHUeTO Ha
TIPEMUMNTE IO 3aCTPaXOBKaTa
,,Kacko”, KosgTo MMa Hai-To-

AAN"KACKO"

JISIM Jisin Tipy (hopMUpaHe Ha
TIPUXOUTE B 00IIOTO 3aCTpa-
xoBaHe. IIpogazsexuTe mnoau-
L[M TIpe3 MUHaJsiaTa rofivHa ca
Ha cToiHocCT 602.7 MJH. JIB.,
koeTo e 12.7% mo-masko oT
2008 r. ToraBa npeMuunTe OT
,»Kacko” mocturHaxa 690.3
MJTH. JIB., KaTO Ce MOBUIIINXA
¢ 23.25% Ha ropuiHa 6a3a
cripsimo 2007 .

MeHu/pKbpU Ha KOMITAHUY,
KOUTO TIPO/IaBaT aBTOMOOHII-
HU 3aCTPaxOBKH, OTKpOHXa
TPU OCHOBHU TIPUUMHM 3a
Mo-MajKoTo npemuu. Crna-
BT B Mpofiak0aTa Ha HOBU
aBTOMOOW/IN TIpe3 MUHAaJa-
Ta roguHa e 50%, a mpe3
II'bPBOTO TpUMeceune TO3U
crniag Moxke 6u crurda 70%,
koMmeHTHpa Pafocnas JIMKOB,
V3bJIHUTE/IEH JUPEKTOp Ha
,»3K Bbirapcku umoru” A/l
ITo gymuTte My, Korato Hsima
MpoJia’kOM Ha HOBU KOJH, €
HOpDMaJ/HO Jla ce TOHWKaT
npemuuTe rnpu ,,Kacko”. Crio-
pen Kocra Yonakos, rnaBeH
W3ITBJIHUTENIEH JUPEKTOp Ha

pfan“ro”

PagocnaB lukoB,
u3znbAHUMeAneH gupekmop
Ha 3K ,Bvazapcku umomu” AL,

,,JIHTepamepyrikaH bviarapus”
3EA]], HaTUCK e OKasajna U
KOHKYPeHLUSITa MeX/y KOM-
TaHUWTe, ThH KaTo e JoBejia
[0 Craj B LjeHuTe Ha I10/IU-
Lure. Hsikou xopa pelvixa fa
He IOJHOBSIBaT [IO/IULIUTE CH,
3a Jla CrecTAT TO3U pas3xof, B
YCJIOBUSITA Ha KpY3a, TBBPAU
Kocra Yonakos. Criopeg, Pa-
Jocnas JIMKOB KJIMeHTH C I10-

CTapy aBTOMOOWITH CTIHpaT Ja
TIO/JHOBSIBAT TOJTHIINTE CH,
3al0TO TIPYU HSIKOM KOMTIa-
HHUY IMa MUHVMAJTHA TTPeMUSI
HE3aBHCHUMO OT Bb3PacTTa Ha
KoJiara.

TpeHg

3a cMmeTKa Ha ,Kacko” 3a-
['b/DKUTeNHara ,, [ pakaHcka
OTTOBOPHOCT” MPOABJIKaBa
Jla pacte M mpe3 MHHajara
roJvHa, Makap C TMo-0aBHU
TemmnoBe. [Ipemuunre no I'O
B Kpas Ha 2009 r. focturnaxa
440.5 M/H. 1B., KaTo Ce MOBU-
mmxa ¢ 14.8%. Ilpuxopst oT
33/lb/DKATE/IHATa Mo/ulia B
Kpas Ha 2008 r. Geme 383.8
MJIH. JIB., KOeTo Oemre 24%
PBCT Ha roguiiHa 6asa. ITo-
BeueTo MpUXogu oT ,I'pax-
JlaHCKa OTTOBOPHOCT” ca OT
pbCTa Ha LIEHUTE, TBHPAU
Papocnas [lukos. [To nymure
Ha Kocra YonakoB maHHUTE
Ha K®H wu I'apaniuoHHus
¢oH7 TIoKa3Bart, ye 6posT Ha
TIpOJia/JIeHNTe 38 /b/DKUTETHU
MOJ/IMLW HaMaJIsiBa, HO LIeH1Te

APYTU

Tpadyua: Buxbp Nlackos

Kocma Yonako8,
2naBeH u3nbAHUMEeAeH gupekmop Ha
JMHmepamepukaH BbAazapus” 3EALL

BBPBAT Harope. Brkza ce, ue
TeXHUYeCKUTe pe3y/TaTy 1o
I'O ca oTpuiiarensy, 3aijoTo
¥“Ma MO-To/IsAMa IeTUMOCT,
a KO®H wusuckBa oT Hac ga
3ajiesisiMe U IoBeve pe3epBy,
TBBpAY Kocta Yonakos.

Mopmdaeiin
Criopep, pe3ynTarute KbM
Kpasi Ha MHHajara rofuHa

aBTOMOOMTHOTO 3acTpaxo-
BaHe e yBeJMYUJIO Jlela CU B
obuioro 0 71.61% crpsimo
70.09% B kpas Ha 2008 r.
BuHOBHUK 3a TOBa OCBeH
Crajia Ha 1a3apa e pbCThT Ha
npemuuTe 110 I'O. 3ambmKU-
Te/lHaTa 3acTpaxoBKa e Jl0-
Hecna 30.24% or npemuuTte
rpe3 MMHajlaTa rofuHa, a B
Kpast Ha 2008 T. esTbT 1 Getite
25.05%. TouHo obpaTHO e
IBWKeHHeTo mpu ,,Kacko”,
KOeTO Ipe3 MHUHajara ro-
guHa ¢opmupa 41.37% ot
noptdeiiia Ha 0OI[OTO 3a-
cTpaxoBaHe. [lebT B Kpasi Ha
2008 1. Hewre 45.04%.
IIpuHocsT Ha 'O 3a dop-
MUpaHe Ha ToOpTdeia Ie
TIPOABJDKU Jia Ce yBenvaBa
TIOHe [0 Kpasi Ha Ta3u rofu-
Ha, Jo6aBu Kocta Yosakos.
Cnopep, PagocnaB [lukoB
TeHgeHuusATa 'O ga ysenu-
Yapa Ziesia B 001I[0TO 3acTpa-
XOBaHe 3a CMeTKa Ha ,,Kacko”
I1e ce 3a7bJ00YM Mpe3 Ta3u
rofiiHa.
AmaHac Xpucmo8
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3b00/1IeKapuTe MAaCoOBO

cJlaraT MMIIJIAHTH, 0e3 ja
HMaT Heo0XoJuMaTa KBa/TH(PH-

Kanus

» g-p NMpecusH KpbcmeB

-
L%,
.

HoBocTH
IIpu 3B00/1€Kapst
CTaBa Bce
MO-CK'BIIO0

3nbonekapckuTe yciy-

'Y CTaBaT BCe MO-CKbIN

B CBETOBEH IUIaH U Y Hac.
AMepHKaHCKH, STIOHCKU

Y TepMaHCKH JIeKapy 110
JleHTa/THa MeJWLIFHA [Tpei-
Jlarar Hali-pas/iMyHy HOBO-
CTH, KOMTO Ca CbobpaseHu

CBbC CTaH/apTa Ha TeXHU-
Te cTpaHu. 1 Koraro te3u
YC/IyTH 3aro4Bar Ja ce
npejyiarar y Hac, Te Hima
Kak /la ca eBTUHU. VI3rpax-
JIAHeTO Ha 3B0 C KOMITO3UT,
TIpY KOETO TOU He ce MUJIH,
crpysa ot 200 1o 400 /1B. 3a
LMPKOHKEBa KOPOHKA WU
MOCT MalMeHTHT ce OpbKBa
Mexay 600 u 1000 s1B. Ha
360. IMITTaHT MOC/IeHO
TIOKOJIEHHE U3/M3a MEeXY

2 ¥ 4 XWJL. JIB. Ha 3B0.

dabprka 3a YyCMHBKU

KpacuBata ycmuBKa
crpyBa napu. I MHoro pa-
6ota. 3pbonekapuTe OTAaBHa
YI3I10/13BaT HOBU TEXHVKU, HeC-
TaHJApTHU JIeueHUs] U Haii-
yCIeLHATe MeTOJu OT CBe-
TOBHaTa MpakTUKa. B nmeto
Ha KpacuBara yCMUBKa.
KoukypcsT “YcMuBKa Ha ro-
JMHaTa” TIOKa3Ba 11eJJbOBpUTe
Ha ObJ/Irapckara ieHTanHa Me-
JvLyHa. Tasu rogyHa B Hero
rpeMeprxa CWi 14 y4yaCTHU-
11 CbC cBoUTe 16 KIMHUYHU
CJTydast B TIeT KaTeropyu.

Mo6egumenume

CrienjuajHaTta Harpaja 3a
“KOMILIEKCHO €CTeTUYHO Bb3-
CTaHoBsiBaHe” rpabHaxa [-p
WBan Topsinos, a-p Hukonaii
ITananoB, a-p Axren ['eoprues,

»Ekunvm Ha g-p UBaH NopsanoB (Bas60) noayuu cneyuanHama Hazpaga 3a “KomnaekcHo ecmemuyHo 8b3cmaHoBsBaHe”

ITer AE€HTAJ/IHHU ITPAKTHUKH

Ca OTVIM4EHHU B KOHKYPC 3d eCTeTHKd U C/IO’KHOCT

npod.
A-p Teop-

ru AHacra-

COB, fioL1. A-p FOpuii
AmnacracoB ot [LnoBaus.

Te monyuuxa Harpaja 3a
K/IMHWAYEH C/TyYail Ha MoMYe,
pozieHo ¢ nedopmarsi. TTpe-
obpa3siBaHeTo Ha yCMMBKara
MY e KOCTBasio 9 orepaLiuu B
MpoAB/DKeHUe Ha 39 MeceLa.
Ycunusita Ha TUIOBAWBCKUTE
3b00IeKapy ca CTPyBaJI OKO-
j10 30 xun. USD. IMaiyeHTsT
e orepupaH oT A-p I'eopru
ATaHacoB, KOUTO e BogeL]
3p00/1eKap B AMepUKa ChC

A/

cobcTBeHa KMHUKA Ha Ileto
dBEHIO.

Umnaanmu

B kareropusita “Umnnanro-
JIOTHYeH CJTydaii” OT/IMIeHuTe
ca g-p Ilpecusn KpbcreB u
1-p CeetocsiaBa CredaHoBa
or BapHa. Te uMruianTUpamu
nipefieH 360 Ha 22-TOAUIIHO
momunue. lleHara Ha ycoiyra-

Ta e 4 XUl JB.
1 paboTara e TpoIb/DKIIA
6m3o 12 mecerja. Vimriias-
TOJIOTHsITa TPY/JHO CY NMPoOUBa
ITBT y HAaC, Makap MacoBO Jia
ce mipejyiara oT 3b0OoTeKapu
6e3 HeobxoauMaTa KBaugu-
KaLisi, KOeTo ¥ Ch31aea Jiolla
C/1aBa, Ka3Ba A-p CredaHoBa.
OcraHanuTe NpY3bOPH Ca Ji-p
Awnton Camogymos or I1nos-
[IVB B Karte-

ro-
pus
“Komno-
3UTHU Bb3CTaHO-
BsiBaHus”, 4-p Teonop
Xpuctos ot Codust B KaTero-
pust “KepaMUuHM Bb3CTaHOBS-
Banus”, A-p Hagexxna Kyrom-
IpkrieBa ot Co(hisi B KaTeropyst
“OpTOOOHTCKH CJTydaid”.
JleueHHETO Ha MALIEHTa TPO-
IboKy 16 Mecella, a 1jeHara e
OKOZO 2 XU/ JB. B uyx6uHa
jelle fa My crpyBa IoHe 10
XWJL. JIB., 00sicHu i-p Hajexaa
Kyrommxuesa. 3a Hest 106pe
CBBpIIIEHaTa paboTa e 1o-Ba-
KHa OT U3KapaHWTe TIapH.

AmMb6uuus 3a 20guHa
3a mpu3a Ha HaLVOHAIHUS
JleHTajleH KOHKYPC “YCMHBKa
Ha rofiiHara” KaHIu/IaTCTBaxa
nobeuTeNnuTe, OTpe/e/IeHN
B OT/le/IHATe Kareropuu. 7Ky-
puTO 0bave pery Jja He JaBa
rossiMaTa Harpaza.
Llenta HU e 3vbosEKapuTe Ja
ObJaT amOMLIMpaHU 3a olre
Mo-7100p0 Tpe/iCTaBsiHe [I0-
rofivHa, Kasa TIpeficefiaTessiT
Ha >KypUTO Ha KOHKypca rep-
MaHCKUSIT 360071eKap z1-p I'ep-
HOT Mbopux. ITo gymure my
Obnrapckute 3n00IEKApH Ca
HarnpaBWIM Kpauka Harpej
B JKEJIaHMeTO U fla pabotsrT
10 MeXXJYHapOAHO MpU3Ha-
TH eBPOTENCKA M CBETOBHHU
CTaHZapTH.
CBemaaHa
XeneBa
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