HoBunu » 6
CrapuTe
OTIIYCKH LIie ce
yuctAT go 2011 r.

T'ogyiHa u ocem Mecerja

e ZIoCTaThyHo, 3a /ia ce
W3UYUCTAT OTITYCKUTE, Kasa
MUHUCTBP MiiazieHOB
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Bwarapcka HaposHa GaHka

L 4

USD/BGN: 1.47666

JITHKOB K'bCa

EUR/USD: 1.32450

Bhirapcka HapogiHa GaHKa

Sofix: 417.75

v

[Tpo6nemure Ha ['bpiiMs TIOATIA/IMIXA noapa Ha CbMHeHHeTO 3a 6aHKpyT Ha Mpnanaus, [TopTyra-

Bwarapcka ponzoBa 6opca

INSAOIL

bulgarian petroleum company

©)

Komnanuu p 15
Royal Dutch

Shell yenuaBa
neyasdara cu ¢ 57%

IMeTtposausT rurauT Shell
oTueTe IMOJIOKUTeNIeH (Hu-
HAHCOB Pe3yJITaT B pa3Mep
Ha 5.48 mapg. USD 3a
ITbPBOTO TPHUMeceure Ha
roguHata. KommnaHwusTa
YBEJINYH TIPOU3BO/ICTBO-
T0 o 3.594 mH. bapesa
Ha JieH 1 pa3paboTH HOBU
Haxoguia B bpasunus u
Pycus

BG40:116.90 uena 1.50 neBa
A (LLLCL T LA TR U KR
Boarapcka dosgoea 6opca oll7708611560012!'>

/ .

st u VicniaHust 1 cpyTHixa CBeTOBHUTEe O0pCH. Bh/IrapckusT ma3ap ChII0 TPbrHa HaZIoNy » 12-13

KomeHTap p 2
3a aBa
MPOLIeHTHU
MyHKTAa [oBeye

Bce no-s1BHO e, ye o11je OoT
€aMOTO Hauaslo HaMepeHHeTo
Ha HOBara BJIacT e 6usio ia
paurHe [1/]C KaTo Hail-necHUst
HAUMH JIa Ce HAITh/THY OO/Ke-
THT. 3alIaXKTe 3a OKauBaHe
Ha JlaHbKa Beue Mper3BUKBAT
eXU/THU YCMUBKH

Tema Ha JeHs P> 4-5

IlopemeH pecrapt

Ha 6oHMUYHAaTa pedopMa
(=)

[T -

JleuebHUTe 3aBe/IeHNUS, KO-
UTO He OTrOBapsT Ha U3HC-
KBaHUSITA, 11je ObJaT Tpe-
CTPYKTYPHUPaHH, Ka3a J-p
JIbuesap ViBaHOB, nipejice-
JlaTe Ha rapJaMeHTapHaTa
3/ipaBHa KOMUCHUS

HoBunu p 6
bopucos
pemiasa 3a [{/1C
A0 ceAMHUIld

Hsawma pa fonycHa
I'bp)KaBara Jia

OTH7le Ha BapUaHT

['bpums vnu gpyru
eBPOTeNCKY JbpKaBU

B CBII[OTO CHCTOSIHUE,

Gerie KaTeropuueH
MIPEMUEPHT

KoMmnauuu p> 14

"Codapma" A/l pervicrprpa
THPIrOBCKAa Mapka B ABCTpUS

dapMalleBTHUHaTa KOMIa-
Hus uneectrpa 1 myH. EUR
B HOBa jlaboparopusi. ToBa e
TiopeJjHa CTBIIKa B MHOTO-
TOJUIIHUTe HU YCUIHA Ja
crlejBaMe CBETOBHUTE TeH-
JeHLuH, Ka3a OrHsiH [loHeB
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MHeHus

» OK, HAMa oo aa ce
cnpe ToBa 6e3ymMume C
oTnyckute. Ho Hama
N KaK Aa ce noTbpcun
OTrOBOPHOCT OT Te3U,
3apaam KOMTO ce NpUCTb-
Ny KbM TOBa peLleHue.
HanpaseTe nposepka
-necHo e!

Niki lliev

» HuKkoi n He BUXKAA, Ye
OT BCUYKO TOBA CTPaja
CaMo 06MKHOBEHUAT
yosek! Kak moxe gpyr pa
ornpegens KAaKBo Aa npa-
BMM CbC 3aKOHHA OTMyC-
Ka? 3aLLo He NoTbpcAT
cMeTKa Ha pupmMmunTe,
KOWUTO NO3BO/ISAIBAT HA
CAYXUTEeNnuTe Cm camo no
10 gHW OTNYCK, @ BMeCcTo
TOoBa oTYMTaT 20 AHWN?
maria

Brrapus e

il';i‘mama M3nu3a
B OTNIYCK

Kabners obwmicrs anympane.
O TPy aNTE OTTIYCI01 O Tpesp
rou. Tosa e My OB
MACOHD A HAUAT B0 BOKINLYR 45

Qmmiw.wm Tenedorn

pari.bg Ton 3

[bpkaBaTa e nectun

OT OTNYCKU N 06e3-

weteHus. MpomeHn

B Kogekca Ha Tpyaau
3aKoHa 3a AibpXXaBHUS CITYXKN-
Tesn Wwe NpUHyAAT YAHOB-
HULMTE MACOBO Aa n3nnsat
BbB BaKaHUMS.

AsHkoB: ChaboTo

BbTPELLHO No-

TpebneHue ocTaBa

npobnem. BauraHeto
Ha AAC He e npoKpu3ncHa
MSpKa, HO € MHOro TpyAHa
MspKa 3a busHeca.

butkara 3a kKaneH-
TV Ce npeHece 1 Npu
dukcmpaHara Tene-
PpoHua. Komucusara
3a peryavpaHe Ha cbobue-
HUsATa onNpocTsaBa npotie-
Ayparta 3a MpeHOCUMOCT Ha
HoMeparTa cnep 6 aBrycr.

HALUMOHANEH BU3HECBCEKMAHEBHMK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdopmauus: 4395800

U3spaBa

busHec Meawna 'pyn AL,

yact ot Bonnier Business Press

Mevyenueu
Metbp CnaBsos

®

YnpasnseaHarta ot Chasos lNpoKpeaut baHk 3aBbpLum 2009 . ¢
neyan6a B pasmep Ha 14 M/H. 1B. AKTUBUTe Ha baHKaTa ca Hama-
nenw ¢ 3.6% v B Kpasi Ha roamMHaTa 6anaHcoBoTO 1 Yncno e 1.257
MApa. nB. Jlek cnag uma n fenosvTtHarta 6asa Ha 6aHkaTa npes
MUHanaTa roguHa - € 2.1%, npy kpeaguTuTe ce HabntoaaBa Hama-
NeHne oT 5.7%, KaTo cymarta Ha Lienins ynpasissaH nopTdenn Ha

6aHkarta Bb3nm3a Ha 1.051 Mnpa,. nB.

KomeHTaD

Ny6ew,

) 4

HOB.

AHI10 AHrenos

BOEHHMAT MUHUCTDBP € MPUHYAEH a pasBanu caenkute
3a xenukonTtepuTte “Kyrbp” u “MaHTep” 3apagm HegocTur
Ha cpefcTBa (BX. CTP. 6). AHres0B MPU3HA, Ye e 3acTpa-
LeHa TekyLiaTa U3apbxka Ha bbarapckata apmus.
MWHUCTBPBT LWe NpeAoCTaBU A0KIAA 32 PMHAHCOBOTO
CbCTOSIHME Ha BoWcKaTa Ha npesmaeHTa leopru Mbpea-

> 3a nopepeH MbT NpeMMepDbT Ce 3aKaHU, Ye aKO aHTUKPU3UCHUTE MEpPKU He AaAaT pesyaTar, Lie ce Ha/l0Xu aa saurHe A4C

CHUMKA MAPVUHA AHTEJTOBA

3a /1Ba MpoLieHTa I1oBeye

3a mopejieH BT IPeMHUEP'BT Ce
3aKaHH, Ye aK0 aHTUKPU3UCHUTE
MEepKH He /la/iaT pe3y/ITar, Iije ce
Hanoxu ga sgurde I/JC. Hama ga
JIOTyCHA [IbpyKaBara Jia OTH/e BbB
BapuaHT ['bpIiusi, Ka3a ToM.

Ho g0 MoMeHTa He caM0 4Ye HUTO
e/[Ha aHTUKPH3HCHa MsIpKa He e
BJIsI3/1a B CUJIa, HO €/iBa OT Buepa
3arouHa 0bChKIaHeTo Ha YacT OT
TsIX B OIOKeTHAaTa KOMUCHS Ha
napsamenTa. C ToBa TeMIIO Lije
TpeMUHe cpeJiaTa Ha roJuHaTa u
TaK HsMa Jja UMame JIeMCTBally aH-
TUKPU3UCHU MepKu. CamusT Boiiko
BopucoB Buepa npu3sHa, ue rosisimMa
YacT OT MePKUTe PeasHo 1ije B/isi3aT
B cuma ot 2011 1.

B TaksB c/iyuai KakK Taka omje
clejBamiaTa cejMuLa IIpeMu-
epbT Llje pelly Aajiy ce Hajara

na saura IJ1C? bu Tpsibsaso aa
M34aka IoHe Jj0 Kpasl Ha rofiHa-
Ta, KOrato Beue uMa paboremu
aHTUKPU3UCHU Mepku. [locTo-
SIHHO pa3BsgBaHara oT bopucos
3ansiaxa 3a yBenuuasaHe Ha J1/]C

WU3NbAHUTENEH AUPEKTOP
Jinnna AMOCTOJTOBA
4395802;

e-mail lapostolova@pari.bg
MMABEH PEAAKTOP
CredaH HEAE/THEB
4395802;

e-mail snedelchev@pari.bg
MEHUAXXDP PEKJIAMA
CraHucnasa ATAHACOBA
439585T;

e-mail satanasova@pari.bg

PEOAKLUWMOHEH EKUN

| 3aM. rnaseH pegaKkTop
leopru AHJPEEB - 4395825
3aM. rnaseH pepakTop
Mapus BEPOMUPOBA - 4395865
3aM. rnaseH pepakTop
MBaH BEJPOB - 4395438

Hio3 pepaktop

Avmntbp AXXEHEB - 4395846
OTroBopeH pegakTop
EBreHv TABPUJIOB- 4395845
WHBECTUTOP

MupocnaaB MUBAHOB - 4395867

Mwuna Kucbosa
mkisiova@pari.bg

IlocTosiHHO

pa3BsBa-
HaTa 0T
bopucos 3ariaxa
3a yBe/iIMYaBaHe Ha
A OC Beue 3amouBa
Aa npeAU3BUKBA
eXH/JHU YCMMBKH

BU3HEC

MOSAT BU3HEC

YUKEH],

dakc 4395826

Muna KNCbOBA - 4395863

CBemaaHa XEJIEBA - 4395871
HEABUWKXWUMU UMOTU
Kpacumupa SAHEBA - 4395876

EAuHa NyayeBa - 4395877
®OTOPEAAKTOP

MapuHa AHTEJIOBA - 4395879
AOKYMEHTALLUA - 4395884
PEKJIAMA - 4395872, 4395891,

Beye 3ariouBa fia peJu3BHUKBA
eXUJHHU YCMUBKU. Bce mo-mai-
KO Ca XopaTa, KOUTO BsIpBaT, ue
IIPaBUTEJICTBOTO (M Hali-Beue
BopucoB) HauCTHHA THPCH [PYTU
BAapUaHTH 3a 3aKbpIBaHe Ha 0ro-
Ixeta. Bce nmo-sBHO e, ye omje oT
CaMOTO Haya/i0 HaMepeHHeTo Ha
HOBaTa B/acT e OWUJIO /la BAUTHE
IOC kaTo Hali-necHUs] HAUWH /ia
Ce Hal'b/IHU OrozpKeTa.

He c 2, a c uenu 4 nyHKTa
MO)XXe Ia ce BJJUTHe JaHBKBT.
TakwuBa mpe/ioKeHus: uMa, obsic-
HH oOllje NpeMuepsT. TUITUYHO 110
HOWKOBCKM MHOTO BEPOSITHO € /1a
ce pasurpae CJIeHUST CLieHapuii:
[iBa-TPU [IHU llje Ce TOBOPU U MU~
ure o Mmeguute Kak [J/1C we cra-
Ba 24% ¥ KakbB narybeH edekr
1lle ©Ma TOBa 3a notpebieHueTo,
OTTaM 3a TbProBUsITa U TIPOU3-
BOJICTBOTO, a OTTaM 3a TOCThILIE-
HUSTA Ha JJaHbILIM B O07KeTa U
6e3paboruriara. Cnen ToBa Botiko
BopucoB Ha 6si1 KOH I1ie oToBe-
cTH, ue GrarojapeHye Ha HEroO
OIC e ce yBesnuu camo c 2

KOPECMOH/EHTH
Bypaac

MNneBeH
MnoBgué
Pyce

Cmapa 3azopa

EB2eHus IXKOPAKEBA - 0884 987 487

Anzen ATAHACOB - 0887 810 542

Muxaun BAHYEB - 0889 623 679

Pymen HUKO/AEB - 0888 748 218

Cawka NMAHAMOTOBA - 0883342119

MyHKTa. Yl HapOIBT 11l Bb3AbXHE,
Ye ce pa3MHHaJI C MO-TONSIMOTO
3710. MeXiyBpeMeHHO HsiMa Jia
OB/ie TIPOIyCHATO C MOBOJ U 6e3
MOBOJ /la Ce ToguepTae, ue TOBa
HeIlfacThe HU Ce W3CUTIBa Ha
r7aBara 3apaju 6e3o0pasusra Ha
MPeAUIIHUTE YIIPAB/IsIBALIIH.

IIo moj00eH HAaUMH poTEUe
AebaThT 3a M3UHMCTBAHeTO Ha
OTIYCKUTe. YCITY>KIUBY UNHOBHH-
L[{ OT COLIMAIHOTO MUHUCTEPCTBO
00siBMXa, Ue HaTPyMaHUTe OT MU-
Ha/M TOAWHU OTITyCKU YZIapHO IIle
TpsibBa /ja Ce U3UYUCTAT [0 Kpas Ha
Tasu roguHa. Koiito He ycree, ry-
01 BCUUKO - U TIOUMBKA, U TTapUy-
HO Bb3Me3gue. Ha 3acesaHnero
Ha IpaBUTeJICTBOTO BYepa obaue
JYyHO OnarofjapeHvie Ha HaMecaTa
Ha MpemMuepa To31 CPOK O/ yab-
KeH 710 Kpas Ha 2011 r. “Kaksa
muaocT!”, Moxke 61 ce ouakea Jja
Ka)Ke e/leKTopaThbT. “3/1e U3urpax
Tearbp!”, MO-CKOPO OUXMe Kazaiu
HUe. 3aIi0To MoJ00HO MoBeeHre
06wk a xopara. Ta Herjo 1mozo6-
Ho ouakBame u ¢ [1IC.

[o6puy
Mapus JOBPEBA - 0888148 060
MepHuk

Mapus BACUNIEBA - 0888 213 804
ABOHAMEHT U PA3NPOCTPAHEHUE
4395835, 43 95 836
CYETOBOACTBO - 4395815

MEYAT: MeyatHuua Codpus EOOJ

ISSN 0861-5608
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LUuTtaT Yucno Ha geHsn
Bux/a ce Beue, ue HIMa
Aa UMa ,,AaHBK JIYKC” "
ye pejulLia APYr'y NOMY/IUCTKHU

H/ied HAMa /Jia ce peajiu3upar

» AyLin 6s1xa ocBo604EeHN OT HAA30pHUA CbBET HA HOW ¢

» MapmuH lJumumpoB, cbnpegcegamen Ha CuHama koaauyus

KomeHTap

bouko, He e Bpeme
3a yCIIOKoeHue!

Hsama ga uma
HaKa3aHmHe 3a
bwarapus sapasu
OrOmKeTHHS IeOULINT.
CrpaHara HH MaK e Cpef
Halt-no6pure B EBpora,
TBH KaTo UMa [TbP>KaBH,
YUITO JIeDULIT € MHOTO
rio-rosisiv. Hukora He e
MMaJIo HaKa3aHWs 110 Ta3u
TeMa, HsIMa /ja UMa | 3a
HAaC, TBbPAY NPEMUEPHT
Boiiko bopucos.

Boiiko Bopucos HH
YCIIOKOsIBa, a TpsiOBa ia
3arovHe fla Ce TPEBOXKY,
3a10TO:

Jlocera HUKOH
He e HaKa3BaH,
3al10TO
HUKOHOMHYECKHTE
BpeMeHa bsixa 06pu
Y Ha OrO/KeTHUTE
ZedUITH He ce Tiefarie
JIOCTaThbUHO KPUTHUHO.
Cera Beue He e Taka,
TOYHO 0OPAaTHOTO e.

JIuncara Ha
HaKa3aHHuA 3a
CBpPBXJeULIUT
noBezie 10
cerarHara CUTyarysi
- cera Beue BCUUKU TO
3HasT U 11[e 3arovHar Ja
HaKa3Bar, ako MCKaT Ja
cracaT cTabUIHOCTTA Ha
€BpoToO.

Jocera Mmo)xexa
na obaar
HaKa3BaHU CaMo
CTpaHUTe OT
eBpo3oHara. Ho orckopo
e B cua JIncaboHCKUST
JIOrOBOP, KOWTO /laBa
TPaBo Ja Ob/aT HaKa3BaHU
3a CBPBXZeOHIT BCUUKH

pari.bg penauku

» Mo Temara ,Yro Yaeec ce
cpobu c akayHT B Twitter”:

» A poaHuaT Yro Yaeec - 6an
Bownko Bopucos HamMa ...
Mo-Tbn N e, UIN OLLEe He e
NOCbBETBAH B HAKOSA Yasra
KpbyMa... [la ce Hapesame...
FEPBbaBus

» Mo Temara ,Tpeiic He
KaHgupaTcrea 3aJlor 3
Ha Tpakus”:

» Ha 6barapckum e [loyw, a He
Joryw!
Mnateuya

» Mo Tremara ,[19HKOB:
Cna60To BbTPELUHO

Feopru AHrenos,
CTapLn MKOHOMUCT B “OTBOpPeHO
o6LiecTso”

L

IIpemuepsT

/ia MPOSIBH Ke-
JISI3HA PelIUTEeTHOCT
3a HamMaJ/isiBaHe HA
pa3xoaute, 6a/1aHCH-
paHe Ha OrOpKeTa U
pedopvu B myb/1my-
HHSI CEKTOP U OM3HeC
cpeaara

crpanu ot EC. Marnkure
cTpanu ot VI3touna
EBporia, pa3oupa ce,
ITHPBU I1]e TO OTHeCaT.

KakTo cTaHa c
eBpo()oH/0BeTE,
MO’Ke OTHOBO
Bobrapust 1a 6bze
MTbpBaTa Haka3aHa CTpaHa
U 3a cBpbXAeduimt. Camo
[l [lazieM TOBOJ, 11 BeZiHara
11le HU HaKaXKaT, 3a Ia
JlafiaT YPOK Ha BCUUKH
ocTaHaiy. THKMO HsIMa
[la M Ce MOTaeM U 3a
B/IM3aHe B eBPO30HATA.

Hai-Ba)KHOTO

obaue e sipyro.
['bpuyist cBILIO HE
Gerie HaKa3aHa OT

EC 3a sioma ¢uckanHa
noymrtyka. Ho ToBa He

notpe6neHue octaBa
npo6nem”:

» KoraTto n3semBalu J0X0-
OV: Ype3 AaHbUU, TaKkCK,
oTnycku, bunetn, 6espa-
60TMLA, 34paBHU BHOCKM,
rn06u N T.H., € TOTMYHO
noTpebneHueTo aa cnaga,
JSHKOB... AKO BbBegeTe
no-smcoko AAC edpexkTbT
we e cbwmat! Camo 3a me-
ceu-aBa 6u 6un nonoxuTte-
neH, FTEPBagxmimno! CurypHo
e, ye CumeoH JAHKOB e
,pabotmn” B CBeTOBHATA
6aHKa c npeHacsHe Ha nan-
KW, XUMUKANKN U TYMUYKMN. ..
Mpwnkasnue, HO BpefeH.
KaTo 6awuuaTa boriko

TIPEeYH Ha ra3apuTe cera
J1a sT HaKayKaT CTOKPATHO
rioBeue. A I'bpLjyisi e B
eBpO30HaTa. 3a Te31 OTBBH
HaKa3aHWeTo e 1Mo-0bp30 U
TIO-CUTYPHO (TOBa Ce BU7st
c JlatBusl, YHrapus u mp.).

OT gHeC ABP)KaBHUAT
BT Ha ['ppLiyis
oturmamHo e ,,60KTyK”.
KpeauTHusT pedTHHT Ha
[MopTyraust ChIIO PSA3KO
€ CBaJieH - BHIIPEKH Ye
INopryramus uma focra
TI0-MaTbK CBPBXeQULIUT
U OB OT ['bprpist.
INopryramus u I'eprys
ca Har-OeIHKUTE CTPaHU
B 3arniagHa EBpora,
BUMHAaru ca v Takuea
Y BUHAry Ca JaBaiu
CUTHa/IY, ue ca c1abu,
He/JUCLIATTMHAPaHH

Y He MOTaT /ia TpaBsiT
pedopmu. ToBa He e
YCIIOKOUTETHO, 0CODEHO
aKO CH MPUMIOMHHUM, Ue
Bwirapusi cbI11o e Haii-
GezHara ctpaHa (4 To B
uevisi EC) 1 B oc/iejHO
BpeMe Jj0cTa pehopMy
6s1xa ,,0T/I0KeHN”, a 1je/ITa
3a GaylaHCHpaH OHOIKET -
3abpaBeHa.

3aToBa BMeCTO
yCIOKOeHus TpsidBa
[Jla uyBame OT IpeMriepa
JKeJIsI3Ha PerLUTe/THOCT
3a HaMasisIBaHe Ha
pasxozaute, basaHCUpaHe
Ha OromKeTa u pedopmu
B IMyO/TMYHYIST CEKTOP U
Gu3Hec cpeziara.

ToBa e HQUUHBT

3a u30ArsaHe Ha
PHCKOBeTe U [OCTHTaHe Ha
VKOHOMHYECKH PacTex.

bopucos.
Ko6ypr Benues

» Mo Temara ,Mpasuten-
cTBOTO O6MUCAA Aa BAUra
AAc:

» AKO TOBa Ce C/ly4u, Cn
cbbupam baraxa v 3amu-
HaBaM OTTYK. UMeHHO
HUCKOTO AaHBYHO 6peme y
Hac NpuBAMYaLLe vyyxante
VMHBECTUTOPW Npe3 nocnes-
HUTe roanHN. MbpBO AaHBK
J1YKC”, HOB Hasor 3a 3acTpa-
xoBatenute, 44C, nocne
M NNOCKNS AaHBK MOXKe Aa
yBenuymnm. M Taka gokbae
LLe CTUMHEM.

Mpopok

pelueHne Ha NpaBUTeNCTBOTO. ToBa ca XpuUcTnHa Mutpe-
Ba, Jlto6omunp Manpos n CeetnaHa Jlomesa. MNpvynHUTe ca
NpoMsHa Ha CTY)XeBHOTO MM MONIoXKeHne

UurapeH aum

A

> Cnep, nopefeH ae6aT nap/laMeHTbT OTMEHM 3a6paHaTa 3a nyuieHe B 3aBefeHusl.
CnopbT 3a LUrapuTe ce BoAeLle A0PU MeXAy CbNapTUiium

CHUMKA MAPUHA AHTENNOBA

i

——
Cera Beye com criokoen!

JXKUAUUIEH Kpegum

ronee. CUSYPEH QOM

Ho

X
wpaH?
@“"w P N 3acmpaxoBHa, KOAMO nokpuBa
MeceyHume BHocKu npu 3a2yba Ha goxog
307
D ™ o ~~ AonbAHUMEAeH GOHYC
¢ aéfg)" mﬁ;sgmw sanadm? cAeg nepuoga ¢ hukcupaHa auxBa
npebod & =

Mpu wuauuseH kpegum B8 pasmep Ha 40 000 eBpo, cpok Ha usnaaware 30 2. u duHaHcupaHe go 70% om
cmolHocmma Ha umoma, TP e 9,04% npu dukcupaH AuxBeH npoueHm 7,35% 3a nupBume 2 2. u AuxBeH
hpoueHm 3a ocmaHaAuA nepuog, Gopmupan om 6a3ucHuA AuxBeH NPoueHM 3a *uAuwHU kpegumu (BAMKK)
Ha lOpodaHk U Ed Aku Bvazapua” AA (8,20% Kbm 10.02.2010 2.). CmoluHocmma Ha 3acmpaxoBameaxama
npemus we Gbge KaAKYAUPaHa gONbAHUMEAHO, cnopeg u3BpaHuA om KAueHma 3acmpaxoBameAeH nakem.
Omcmbnkama B pasmep Ha 0,40 npoueHMHU NYHKMa om ukcupaHama eoguwHa AuxBa 3a nbpBume g8e
20gUHU OM CKAto4BaHemo Ha gozoBopa 3a kpegum ce noA3Ba npu ycroBue, ye 3a ueAua gByzoguweH nepuog
KAueHmbm noayyaBa mpygoBomo cu BbaHazparkgeHue no pasnAaujameaHa cmemka 8 baxkama ¢ go2oBop
no npozpama ,Mpemus”.

P ostbank |

wren va CUTTEITTERA roye
0800 18 000

MpaBHomo ume Ha MoweHcka 6aHKa e FOpo6aHk U Ed Axu Bbazapua AA

www.postbank.bg
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4 HOBWHWU TEMA HA OEHS

fllopegen
pecmapm Ha
oonHUYHaMA

pedopmMa

3/paBHaTa Kaca OaBH MapuTe Ha JCYCOHUTE

3aBEICHNUS,

Pedopma e Hal-u3THpKa-
HaTa U K/MIIWpaHa AyMa,
KOraTo ce 3aT'OBOPH 3a 3/ipa-
BeomnasBaHe. YeTupu nopef-
HU TIDABUTEJICTBA 06$[B$[BaT
CEeKTOPBT 3a [IPUOPUTET, a Ha
NIpaKTHKa NOYTH HUILO He ce
cnyuBa. OcBeH BiOlIaBaHe
Ha (priHaHCOBOTO CHCTOSIHUE
Ha OOJTHHLIMTE 1 KaueCTBOTO
Ha 06Cy)KBaHe.

EfVH OT OCHOBHHUTE MpO-
6emu e Oe3cMHCIIEHO TO-
nemMusT Opoii Ha euebHH
3aBezieHus B bouirapus. [o-
JIMHU Hape[| BbpXy pUBaTH-
3aLusaTa UM bellle HaoKeH
MOpaTopuyM, a OposiT uMm
ce yBejMuaBaule. ¥ Hac Ha
100 xun. gywu ce napar
651 60JHUYHY JIeT/a, JoKa-
To cpegHo B EBpormeiickus
CBIO3 Te ca 565.

MpecTpykTypUupaHe

Kak e 6baT pedpopmupa-
HU 414 GOJHUIU, KOJKOTO
e 6posiT UM B MomeHTa. OT
JyMHUTe Ha HOBUSA 3[lpaBeH
MUHUCTBD AHHa-Mapus
Bopucosa crana sicHO, ue
HsgMa fga ObjarT 3akpuBa-

Wurepsro [J-p JIvuesap MBaHOB, nipe/icesares Ha apjaMeHTapHaTa 37paBHa KOMUCUS

CseTnaHa XXenesa
szheleva@pari.bg

HHU, a MpPeCTPYKTypHpaHH.
Ho Bcuuku Te uepnsr ¢u-
HAaHCOBU peCypCH, KOUTO
B yC/IOBHATa Ha KpH3a ca
CWJIHO orpaHnueHu. HoBust
3paBeH MUHUCTBP 0bela,
ye HAMA [ja CbKpallaBa Me-
OULIUHCKU pabOTHUIU, U
Kasa, ue ca ¥ HeoOXooUMH
3 Mecelia, 3a Ja 3arno4yHe
pedopmara. TpeBo)KHaTa
CUTyallus B 3/jpaBeoria3Ba-
HeTo obaue eckanvpa C Bce-
KUY U3MUHAJ [IeH U efiBa Jih
BpEMETO, KOETO CH e faja,
1e ¥ 6b/e JOCTaThUHO.
OCHOBHUSAT BBIIPOC Cera e
OTKB/Ie 1lle Ce HaMepsT Ta-
DY 3a TPeCTPYKTYPUPaHeTOo
Ha GOJIHULM B 3aBefeHUs

3a Jj0/leKyBaHe M XOCITUCH,
KaTo Ce MMa IIpeJBUJ, XpO-
HUYHOTO HeZo(HHAHCHPaHe
Ha CeKTopa.

3abaBsiHe
[Inamanusita Ha H30K kM
HU3M'b/IHUTE/INTEe Ha MeJu-
LUHCKU YCJAYTd U TO3HU
Mecer] Ije 0bgaT MpoCpo-
yeHu. Ha Gomuuiure ca
npesefieH camo 60% ot
3apaboTreHuTe mMapu 3a heB-
pyapu. Jlumcara Ha CBeXu
cpe/iCTBa Hakapa pejula
medoBe Ha OOMHUIU Ja
B3eMaT KPeAWTU OT OaHKu-
Te, 3a [la U3I/IallaT 3ar/iaTu
Y KOHCYMaTuBHU. [IbiroBerte
Ha GosHuLuTe TOoHAT 400
MJIH. nB., Kato 100 maH.
JIB. 'bJDKAT 3a MeJJUL{MHCKa
arnaparypa ¥ KOHCYMaTHBU.
[MnawjaHusTa Ha 37ApaB-
HaTa Kaca BeposITHO lje
3amovyHaT okojo 10 MaH,
3abaBAHMATA MUMa 3apaju
suricata Ha med Ha H30K
Jocera, TBbpAU JIbuesap
VBanoB. Cniopes Hero mo-
JKe [la ce ovyakBa OT IOHU
M/allaHysTa OT CTpaHa Ha

neiroBete Beue rouat 400 MitH. JIB.

H3O0K mnoneka-neka ga ce
HOpMaJsu3upar.

Ha kpbcTon®bT
CuHJUKaTUTe Beue Ipe-
OyTnpeAnxa, de TlaHUpaT
B cpejaTa Ha Mail HOBM
HallMOHA/IHU TIPOTECTHU Ha
JieKapH 3apaju 6aBeHeTO Ha
napu ot ctpaHa Ha H30K.
3apasy Te3u mpobsemu B
MaJIKuTe OOIIUHCKU 00JI-
HUILM JIeKaph U CeCTpH He
MoJIyuaBaT pefloBHO 3arlia-
TH, a ToJieMuTe JeueOHUIN
0e3 CBeXKU TapH ce JieKaru-
TaJu3upar, Kassa A-p Msan
Kokarog, 3am.-mipeficesatesn
Ha CHH/JUKaTa.

MpenbHUKaAMBKbT

Hauwvonannara 3ppaBHa
Kapra TpsibBallie Jia e ToTo-
Ba ouje nipe3 2000 r. Ta on-
peniesisi 6post Ha JieueOHUTE
3aBe/leHrd 10 peruoHu U
OCHUT'YPEHOCTTa UM C KaJipH,
armaparypa v GuHaHCUpaHe.
Wmaiie €4VH HeCIo/Jyu/InB
OmUT Aa ObJe HarpaBeHa
HaIFiOHaJIHA 3[jpaBHa KapTa
o BpeMeTO Ha MUHHUCTHP

i
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» 3apaBHa pepopMa, OT KOSITO A Ca YAOBNETBOPEHN
LM MMa Y Hac, KOJIKO OT TAX o6aue Le ocTaHaT cnep,

EBrenuii Kenes mpe3 2008
r. Ts obaue Taka U He CTUT-
Ha /Io IMpOoKa 00IIecTBeHa
Juckycus. Manko npenu
na n3byxHe CKaHJaIbT C
,TamMuduy” v OUBIIHS 37pa-
BeH MUHUCTBDP boxupgap
HaneB, 0T jilekapcKusi Cb03
CKOUMXa Cpelly IMOATrOTBsI-
HUS TOpeJileH BapUaHT Ha
Hal[MOHa/IHA 3/lpaBHa Kap-
Ta. B Hero ce npepnaraie
camMo OOJIHMI[UTE, KOUTO
3a/I0BOJISIBAaT HYXXJUTe Ha
HaceJIeHUeTo, ia [onyvaBar
(uHaHCHpaHe OT 3/jpaBHaTa
Kaca. HewjaTa ¢ HanjoHasn-
HaTa 3/jpaBHa KapTa He Bbp-
BAT, 3allOTO Ce 3ajara Ha

TrorpeleH Kputepui - 6poit
6onHuUIM, a He Opoii Jerna,
CMSTAaT 37paBHU eKCIIePTH.
B EBpomna BCUYKUA FOBOPAT
3a b6poii sersia. B MomeHTa,
B KOMTO y Hac TO0Ka3aressT
Opoii Jsierna cTaHe BO/eL],
3IpaBHAaTa KapTa Ille CTaHe
Gbaxr.

HauunsT e fa ce npebpou
HAace/IeHUETO TI0 PEruOHU
¥ 10 TO3U TOKa3aTes [a
ce ompezenu OposAT Jera.
Taka npobsieMbT c 6post Ha
JleueOHUTE 3aBefleHUs IIje
ce HAMeCTH B PaMKWTe Ha
3-5 roguHU MOCTeIeHHO,
a He KakKTO Jjocera - C [pa-
MU U TIOIUTHYECKU HATHCK,

BOJIHI/H_[I/ITE, KOUTO HE OTTOBAPAT Hd U3MCKBAHUATA, 111€

CHUMKA MAPVHA AHTEJTOBA

BbBexnaneto

Ha eJIeKTPOHHU
3/paBHU KapTH

11]e HaMaJ/Ii pa3xoure
3a 3/IpaBeoria3BaHeTo
c 30%

> NocnoauvH UBaHoB,
34,paBHUAT MUHUCTDBP
AHa-Mapwusa Bopucosa no-
ucka 100 gHu, 3a aa 3anou-
He pedopmara B 3gpaBeo-
nasBaHeTto. Kato ce uma
npeaBup, CbCTOSHUETO Ha
3ApaBeonasBaHeTo, nepu-
OAbLT He e /1N NpeKasieHo
Ababr?

- ToBa He 03Ha4aBa, ye Mpo-
1ecure Ife ObAAT CTOMMpa-
HU. KaTo aHa/IMTHUeH YOBeK,

Karo mparmaruk cieg 100
[THU T 1L[e U371e3e U I1je Kaxke
KakBO Ce e CJIYUH/IO ¥ KaKBO
npezacrou. B napiamenra ce
OYakBa MpreMaHe Ha 3aKOHa
3a leyeOHUTe 3aBe/|eHHsI, Kb-
JIeTO 3aKOHO/IATEJTHO I1je Ob-
Jar obieueHu pepopmuTe.

2 Kakcnopepnpactpsi6ea
Aa npoabnxu pedpopma-
Ta?

- BbBexzame kpurepuu,
Ha KOWTO [Ja OTroBapsT
JleueOHUTE 3aBejeHus. Te
TpsibBa Jja OTrOBapsT Ha BHU-
COKM CTaHJAApTH, KOWUTO Ja
rapaHTHpaT CUTYPHOCTTA,
3/lpaBeTo U >KUBOTA Ha Ia-
LueHTUTe. Ibp)KaBaTa MMa
aHT@&KUMEHTH Kak efiHa 60J1-
HULA paboTu.

> HecanunpekaneHo
MHOro 414 60/1HULM 32
Bbarapus?

- AMUHUCTPATUBHO 3a-
TBapsiHe Ha OOJHULU HAMa
na uma. Te3u jeuebHU 3a-
BeIeHus, KOUTO He OTroBa-
PAT Ha W3MCKBAHUATA, IIje
O0bZaT TpaHCHOPMHUPAHU.
B 3aBucumocT or mepco-
Hasa Y arnapaTypara HSIKOU
me ObgaT npeobpa3yBaHU
B MEAULMHCKU L|eHTPOBeE
c 10 nerna, KbIeTO OTHOBO
Ile ce 3aHUMaBaT C jeueb-
Ha fAelHocT. [Ipyru e ce
MpeBbpHAT B OOMHULIM 3a
Jlo/leKyBaHe, XOCIIUCH WU
JHeBHU CTallMOHApU.

> OTKbaeleHamepure
napwv sa ToBa npecTpyk-

TypupaHe?

- Koraro ce paskpuBar
HOBHU OT[ejieHus, TpsiOBar
napu. Ho xoraro Hamasns-
Ball OOJIHUYHUTE CTPYK-
Typu U 0b6eMa JIefiHOCT, aB-
TOMATHUYHO Ce HaMaJ/sgBaT
pasxozauTte. U ToBa e ce
yCeTH B MHUTa, B KOWTO Iile
ce BbBeJlaT eeKTPOHHU-
Te 37paBHU KapTU U efekK-
TPOHHUTE 3/paBHU JOCHU-
era. B MomeHTa mnpezacTou
pasriexxjaHe Ha pa3/IMyHU
odepTtu. AKO Te ca YUT U
OMOMeTPUYHHU JlaHHU Ha
yeTella, e HaMaJuM pas-
XOZIMTE B 3/]paBeoria3BaHeTo
c 30%. Ilpu 2.6 mapa. nB.
OrofIKeT 3a 3ApaBeora3BaHe
HarpaBeTe CMeTKa KOJIKO ce
MeCTH.



6onHuYHaTa pedpopma

y0e/ieHu ca 3ApaBHUTE eKC-
TIepTH.
3npaBHata pedopma
NIpOAB/DKABA, @ He 3arou-
Ba oTHauasno. Pa3nukara e,
Yye TO3W NMbT BCEKU XOJ, OT
rnpomenwure e 6bze mobpe
pa3sICHsIBaH MyO/IMYHO KaKTO
Ha MalyeHTHTe, Taka U Ha
JIeKapuTe, TBbPAU A-p JIb-
ye3ap VBaHOB, nipeficesaresn
Ha rapJ/iaMeHTapHara 37ipaB-
Ha Komucus. PassgcHeHueto
obaue efBa s 11je dopcupa
pedopmara. OcTaBa Hafiex-
Jara, ye MUHUCTBp bopu-
COBa 1Ile HarpaBu ITbpBaTa
CTBIIKa c/ief 3 Mecela.
CseTnaHa Xenesa

AKI|eHTH

Y Hac uma Hap,
106 yacTHH
Oo/THHLA

»Ha 100 xun. gy y Hac ce
nagat 651 60/1IHUYHM nerna,
pokato B EC Te ca cpegHO
565.

» Jlernata B 601HULMTE 32
AKTUBHO /ie4yeHune B bbara-
pus ca cpegHo no 455 Ha 100
Xun. gywu, a B EC-395.

» Jlernata B YacTHUTe

60/ HNLM KaTO NPOLLEHT OT
BCuuKkM nerna B EC ca 21.1%, a
B bbarapus 8.2. KbM kpas Ha

naumeHTn u 1ekapm, obewla 3gpaBHaTa MMHUCTbPKa AHHa-Mapus Bopucosa. 414 60n1HU-

CHUMKA EMUINA KOCTAAUHOBA

2009 r. B Bbarapusa uma 106
YaCTHW 6oNHULN.

» CpeaHUAT NpecTon B
NeyebHUTE 3aBeAeHMS Y HaC
€6.8 4HN, aBEC-8.8 AHN.
» MpecTosiT B 60nHNLNTE
33 aKTUBHO sle4yeHue B bbi-
rapusie5.8 aHM, aBEC-6.7
OHW.

» Vi3non3saemMocTTa Ha
nernata B 601HMLMTE 33
aKTMBHO fleyeHme B bbara-
pusa e74%, a cpepHo 3a EC
e77%. ToBa co4aT AAaHHU

Ha HaunoHanHUs LeHTbp
3a 34paBHa UHPopmaLus,
Cbo6LWM ANPEKTOPBT XpUC-
TUSH MpumBa.

ObJIaT MpeCTPYKTYPUpPaHU

> KakBo cTaHa c oc-
TOMHOCTSAABAHETO HA
K/IMHUYHUTE MbTEKN?
CpokbT 6elle KpaaT

Ha ¢peBpyapm, cera cme
KpasT Ha anpwA 1 nak
HULWWO.

- Jecu IlumMuTpOBa, KOSITO
B MOMEHTA € 3aM. 3[jpaBeH
MUHHUCTBD, Ce 3ae C OCTOM-
HOCTSIBAHETO Ha KJIUHUY-
HUTe NMbTeKU. HampaseH
6e (hrHAHCOB aHa/IN3 U TOH
6e moka3zaH B MwuHHCTep-
CKHSI ChbBeT Ha cpelja C
IUPEKTOPUTE HA OGOTHULIM
B CTpaHara.

Ot 300 KTUHUYHY THTEKU
camo 15 ca cBpbx(hUHaHCH-
paHu, OCTaHaIuTe ca Heflo-
¢uHaHcupanu. Tyk Beue e
HY>KeH mopTdeii.

> Konkonapurpséear,3a
Aa 6baaT BCUYKU KAn-
HUYHU MbTEKU peasHo
oueHeHn?

- Korato 1.2 mnH. pymu
3aroyHar Jja CH aijar pe-
JIOBHO 3[IpaBHUTe BHOCKH,
Helllara 1je ce cayuat. ToBa
ca rapu, KOUTO TpsibBaT Ha
31paBHara Kaca. Toea e camo
e/lHa OT Bb3MOXXHOCTHUTE 3a
JOII'BITHUTETHO (UHAHCH-
paHe. B mMomeHTa ce 6o-
pPUM Jla ce CIpaT BCSKAaKBU
M3TUYaHUS Ha CpefCTBa B
3/paBeora3BaHeTo, 3a fa
MO)Ke KIMHUYHUTE MbTeKH
na O0bJgaT peasHo (QuHaAH-
CHpaHH.

> JAoKkbaecTurHaxrec
pedopmara c HacTHUTe

3apaBHU poHAoBe?

- MHeHueTo U Ha npod.
Bopricogsa e, ue Kacara Tpsio-
Ba /ia ObJe 1eMOHOIIONN3H-
paHa. 3a Hac e U3K/IHUUTeJI-
HO Ba)KHO /la UMaMe ajTep-
HaThBa. YacTHUTe 37paBHU
¢hoH/l0Be eBeHTYaJ/IHO IIie
CTapTUpaT cJlef] OTYMTaHe Ha
¢unaHcoBuTe pesynTatu. Te
rO MpaBAT Mpe3 MapT, 3Hauu
mapt 2011 r. Cera Ha fiHeBeH
pes He ceJud BBIIPOCHT C
YyacTHUTe 3paBHU (HOHJOBe.
B momeHTa mmame [pyru
TEXKHU 3a/Iauu - 3a0aBeHUTe
miamanusi Ha H30K kbMm
W3BbPLINTEIUTE Ha MeJu-
LMHCKHU YCYTH U OLLie IPYTH
OrepaTUBHU 3a/lauy Ha 37pa-
Beorla3BaHeTo.

CseTnaHa XXenesa
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Moske 1 1a ce pasMHUHEM
ChC 3/IpaBHaTa peopma

He B>XaM CTBhIKH
K'BM 3/ipaBHa pedopma.
Nwmaiue HamepeHus,
cera ce TpassT

KaZIpOBU IMPOMEHHU

B MUHHUCTEPCTBOTO,

1Ile TIpaBsIT peBU3US,

I1le Cce OpHeHTHpaT.

B Hatmonannus

CbBeT 10 TPUCTPAHHO
CBHTPYAHUYECTBO CMe
WM Jla/iy CpoK fio 31
Maii la HA TIpeZCTaBsAT
BH3MS 3a 3[jpaBHa
pedopma, BK/IIOUHUTETHO
1 3a OOJTHUUHHMS CEKTOP.
Bpemeto cu MyHaBa,

a HULLIO He ce C/IyyYBa.
Bcuuku pedopmu ca
CcBbp3aHu C napy. [Ipe3
TOJVHKWTe 3/ipaBHaTa
BHOCKA OT 6% H130CTaHa,

A-p EBreHmin [lyLuKoB,
ekcnept

a boHUIMTe MUHAXA
U310 Ha (DMHAHCHpAHe
ot H3OK, 6e3 ja umar
HeobOXouMust PUHAHCOB
pecypc. [puHIUnanure
Ha JleueOHUTe 3aBeIeHUsI
- OOILUHU WK IbpPXKaBa,
He U3ITb/IHSBAT
3a/Ib/DKEHHUSTA CH Jia
(buHaHCHpaT OOTHULUTE
3a PEMOHTH, anaparypa
Y PEKUMHU. YI00HO

€ 3a BCHUKO [ia Ce
obsuHsBa H30K u
HemohUHAHCUpaHUTe
K/IMHUYHU THTEKH. A

B C/Tyyasi Ibp>KaBa u
OOIIMHM CHITIO TeHeprpaT

ZeULIUT, KaTo He ce
TpIDKar 3a JieueOHUTE CH
3aBeJieHusl.

BeposTHo 11e ce
HAJ/IOKH aKTya Tu3anus
Ha 6romkeTa Ha H30K.
3a bosHuLMTE Osixa
3a/I0’KEeHH MHOTO T10-
MaJIKO MapH, pa3umTarie
ce, ye LIje 3aKpUST JOCTa
nieueGHU 3aBe/IeHUs.

Ho ToBa He ce ciyun.
TpsbBa obaue sicHoTa

- OTIePaTUBHUSAT Pe3epB
ot 125 MH. JB. e
cTurHe v 3a 6oHUYHATA
nomoy. HATI v kacara
TBBPAAT, ye umar 40%
PBCT Ha CHOMpaeMoCTTa.
Ho Torasa kb/ie u 3a1iio
ce OGaBsT mIapuTe?

Hem HerteBa ornmasu H30K

Henyratute He fafoxa
450 MJH. /IB. AOITh/IHU-
TesiHO Ha H30OK

3a no-manko ot 10 MuUHYTH
HapogHoto cnbpanue n3bpa
A-p Hesim HemeBa 3a fvpek-
top Ha H30OK. 3a kanau-
JarypaTa i rnacyeaxa 101
nemnytary, 26 6sixa ,,lipOTUB”,
30 ce Bb3Abpkaxa. T 1me
ocrane Hauesio Ha H30K no
12 ceBpyapu 2015 .
IMokaHara i1 3a mocTa gouuia
€e/JHOBPEeMEeHHO U OT IIpemMyepa
Bopucos, 1 0T MUHUCTBDA
Ha 3/]paBeoria3BaHeTo Ipod.
Bopucoga, 3asBu HemeBa B
uHTepsto 3a BHP. Karo mepsa
CTBIIKA T LLje Bb3/I0XKU OfIUT B
H3O0K, 3a ma e HasicCHO KakBO

3aBapBa, a B CyejBamure 6
Mecelja obelja Ja mpoezie
aIMAHUCTPATHUBHA pedopMa.

Hemmesa ka3a, ue mie nosno-
KU MaKCHMMa/IHU yCW/IWA 3a
DPEZOBHOCT Ha IUIALL[AHUSTA
KBM W3ITBIHUTETE Ha Me-
JULMHCKATE YCIyTH, KOUTO B
MOMeHTa 3aKbCHSBAT. VICTHH-
cKaTa pedopma Ime JoBezie
JoTaM, ye OOIHULUTE MOXKE
Ou camu 1je OTMAJAT OT Tia-
3apa, KOrato He OTTOBapsT
Ha Ormpe/iesieHTe KPUTEPHH,
CMSITa TS

IMo gymure ¥, korato cuc-
Temara He e pedopmupaHa,
KaKBUTO U MApH [ TOCTHIIST,
OWI0 TO OT pe3epB W/ OT JIPy-
IO MSICTO, Te IIje Ce M3Uepriar.
Csc 18 mnaca ,,3a”, 77 ,,lipo-
TvB” 14 ,Bb3Abp>Kam ce” Ha-

POIHOTO ChLOpaHUe OTXBBP/IU
TIpeJI/I’KEHNETO Ha JIeMyTaTh
ot ,,Koamus 3a bearapus”
3a TIpOMeHU B OrofpkeTa Ha
H3O0K 3a 2010 r. [Tpexoxe-
HMeto Oellle 3a yBe/MUaBaHe
Ha pa3XofuTe 3a 37paBHO-
OCHTYPUTEJHU TIIAIIaHus C
450 MyH. JIB. 3a CMeTKa Ha
HaMaJIsIBaHe Ha M3/MIIbKA 110
6romkera Ha H30K 3a Tasu
roJuHa.

Hemena otkasza fja KomeH-
THpa OOBHHEHMSATA CpeIy
npejiliecCTBEHUYKaTa ¥ Ha
nocta Kenn HaueBa, okato
Teue pascsiefiBaHeTo, HO 3asi-
BY, Ue He Ce TMpUTECHSBA Ja
He s CTIONeTH HeliHaTa Chl0a,
3ajoro 'EPB cTtom 3an Hes
U 11l s TIOAKPery BbB BCSIKO
OTHOILIEHVIE.

N3UCEMEUCTBO

@ 1 pecey BOHYC
3a sacmpaxobka MmywecmBo® -
sacmpaxofame Bawus gom
3a 12 meceua
u noayyaBame nokpumue 3a 13!

Yacr or KBC group HBEC

® [lonoaHumesHo nokpumie
waaonoayka® om 1000 eBpo
ktm Borka ckalouesa
sacmpaxofka AHuBom® =
A3NAEmMuB+ usu O3INCmapm+!

® Creuuased nogapok 3a Boudku,

koumo ckakouam

sacmpaxofku  MsaywecmBo®

u Mudom®

& [ nepuoga wa kasmnasuamal
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6 HOBUHM Y HAC

boiKo bopHcoB pellaBa 32
pauraHeTo Ha A1C B cpapa

i

IIpu 1% yBenvueHue
Ha JaHbKa B Xa3Hara
B/M3arT Mexxay 350

1 400 miH. /1B.

[unemara OKO/0 BAUTaHETO
Ha 1/1C 1je cTaHe sicHa B Cpsi-
Jla, Ka3a mpemuepbT Boiliko
Bopucos. Taka Toli NofHOBU
TI0/IEMUKKTe 38 BIUTaHeTO Ha
KOCBeHHA JaHbK, KOUTO Ipe3
Noc/IeJHUTe JHU BCe ToBeue
Y T0-4eCcTo ce KOMEeHTHUpar
OT pA3/IMUYHU TIOJIMTUYECKU
MapThY, MUHUCTPU U TIpefi-
cTaBUTEM Ha bu3Heca. [Tpe-
v Be ceiMuuu B. ,[Ilapu”
TIPBB MPOTHO3MPA, Ye 1ije ce
HaJIOXKU NPaBUTE/ICTBOTO Jia
yeermuu JJJ1C no 22%. Hama
Jla [OIyCHa JbpKaBaTa ja
oTHZle Ha BapuaHT ['bprus
WU [IPYTH eBPOIeHCcKU Ibp-
JKaBU B CBIIOTO CHCTOSIHUE,
Oerrre KareropuueH BopHCoB.
Ilo gymuTte My C KOJIKOTO
TpsibBa Zla BOUTHEM JaHBKa, C
TOJIKOBA 11je I'0 yBe/IUYKM.

Maxanoto

BoprcoB O0THOBO HamoMHH,
ye ako He cpaboTAT mpe-
TIpHeTUTe OT IIPABUTE/ICTBOTO
aHTUKPU3UCHU MEpKUY, L1je ce
CTWI'He [0 IIOBHILIaBdHE Ha
JJC. IlpemuepsT yTOUHY, Ue
e nMaso npeznyioxenust J1/1C
Jla craHe 23, a fopy U 24%.
Ipenu fieH cblipesiceaTensT

Ha CuHsiTa Koaymups MapTtud
JVMUTPOB KOMEHTHpa, Ye ce
00CHXK A/ BapUaHTH TOH Ja
ce Kauu U 10 25%. Cropep,
Hero obaue TOBa e rpelIHa
CTBIIKa ¥ T4 L1le 3a0aBU U3/H-
3aHeTo Ha Bbrapust ot Kpusa-
Ta C MeCeL, ZIOPH 1 C TOAVHH.
Ot COC BuHaru ca 6um ,,3a”
HUCKWTe faHblu. Huckoro
JlaHbUHO OpemMe € OCHOBHa-
Ta rnpuunHa bbirapus ga ce
pa3BUBa TOJIKOBa J100pe mpe3
TIOCJIeTHATE TOZMHL.

CTuckame 3b6m
PUHAHCOBUAT MUHUCTHP CH-
MeoH JIsIHKOB Kas3a, e NpaBu-
TeJICTBOTO Ce H0opH /ia He BU-
ra JJIC. IHaue, ako ce CTUTHe
JI0 Ta3u MsIpKa, TOBA 11je yJapH
MHOT'0 CHJTHO TIOTpe0/IeHHeTO,
KoeTo 4 0e3 ToBa € CBUTO,
00sICHU (MHAHCOBUST MHU-
HucTbp. Hartara tien e fja He
TOBHILIaBaMe TO3M HaJlor U ce
HaZigsBaMe aHTUKPU3HUCHUTe
MepKH Jia 1a/iaT yKeJaHusl pe-
3y/ITaTt, Ka3a oI1le TOM.

Ipenu Bpeme LiekaTa Ha
6romKeTHaTa Komucys MeHza
CrosiHOBa CBII0 NOTBBPAH,
ye ca 0OCHKAaHU MOA0OHM
BapUaHTH, HO TSl CWJIHO ce

Ha/isfiBa /la He Ce CTUTHe Yak
Joram. Criope[; pa3ueTuTe Ha
(h1HAHCOBOTO BeZIOMCTBO IPH
1% Bpurane Ha [J[1C B xa3Ha-
Ta Biu3at Mexay 350 u 400
MJIH. JIB., 00SICHU [ISTHKOB.

Kak e B EBpona
EBpomeiickara mnpakTHKa
M0Ka3Ba, ye CTpaHWUTe Ha
Crapysi KOHTUHEHT MacoBO
TpUOSITBAT 10 BAWUTAHETO Ha
OOC, 3a ga yBenuuyar npu-
xoauTe B 6romkera. OcobeHo
cera, KoraTo IMo-ro/jsiMara
YacT OT TAX Ca C CBpbXxAedu-
Ty, Hali-ripecHusIT ipuMep
e I'bpuus. ®@anuTsT, npef,
KOMTO e W3MpaBeHa HKHa-
Ta HU CbCefiKa, TIPUHYAU
TIPaBUTEJICTBOTO Jja YBeIU4n
O0C ot 19 Ha 21%. Te obaue
ce HaJIOXKM Jja TOBUIIAT U
aKLM3uTe BbpPXY LIUTapuTe,
ankoxoJja v ropusara. [Ipeau
TaXx U Mcnanus npepgrnpue
moz00Ha CTHITKA U YBEJMUU
KOCBEeHHUS JaHBK OT 16 g0
18%. [lpyru cTpaHH, KaTo
JlatBus, BaurHaxa [JZ1C ome
B HauasI0To Ha Kpu3ara ot 18
210 21%. Otwie no-ipacTUyeH
poscT Ha [11C ot 20 o 25%
I7acyBaxa B YHrapus.

BenkobpuTaHus ITBK, ClIe,
KaTo CBaJlv TO3H IaHbK B Kpast
Ha 2008 1., ce Ha/IOXKU Max Aa
ro BbpHe Ha 17.5%. B Obe-
JMHEHOTO KpaJICTBO Teyaxa
nebaru [JIC ma ce Kauu 710
20%. Ta3u msipka obaue Ge-
I1le KaTeTOPUYHO OTXBbpJIeHa
OoT (P)MHAHCOBHUSI MUHUCTBHD
Asmctep JlapivHr.

BunsHa BaueBa

CTapuTe OTIIYCKH I1[e
ce yuCTAT 10 Kpasd Ha 2011 r.

PaborogarenuTe ca
3a/Tb/DKEHH []a Ty CKaT
pabOTHUIIUTE BbB Ba-
KaHIUs 110 rpaduK

Hensnosn3eaHute 0T MUHaMA
TOAAVIHY TJIaT€HU OTITYCKH
1ie TpsibBa fla ce M3MO/3BaT
Zlo kpas Ha 2011 r., rmacyBa
MIPaBUTe/ICTBOTO Ha 3acefa-
HUETO CU B cpsapa. JIuuHo
nipemuepsT Boiiko Bopucos
HacTos fla ce Jafie ToBeye
BpeMe 3a U34MCTBaHe Ha CTa-
puUTe OTIYCKH, 3asBU C/Ief
3aceflaHMeTO MUHUCTBPBT
Ha Tpyga Torro MiazieHOB.
IIpoeKTBT Ha COLMATHOTO
MHHUCTePCTBO TpeJBIKAa-
1lle TOBA Jja CTaHe [0 Kpas Ha
Tasy roAKHa 1 TI0JIy4d OCTPU
KPUTHKH OT CUH/JUKaTHTe.
IIpomsHa B maljaHeTo Ha
ITbPBUTE TPU JAHU OT OOJTHIY-
HU He e Oua o6ChXKIaHa Ha
BUepallHOTO 3acejaHue Ha
MIPaBUTe/ICTBOTO.

OrpaHunyeHus

l'ogyHa 1 ocem Mecena e
HAITb/THO JOCTaThYHO Bpeme,
3a /la MOXKe Xoparta fia Ccu

W3UUCTSAT CTapHTe OTITyCKH,
Ka3a MUHUCTBP MiaZieHOB.
C npomenu B Kogekca Ha
TpyZa u 3akKoHa 3a JbpyKaB-
HUS CITy)KWUTENl Ce BBBEXIA
OrpaHUYEHHEeTO 3a CJleBalla
TO/IVHA /1A Ce MPeXBLPJIAT He
noseue oT 10 AHM OT IiaTe-
HMS$1 OTITYCK.

Axo pabOTHUK HarycHe pa-
60Ta v Ob/1e ChKpaTeH mpe-
o kpas Ha 2011 r., Toit 1ge
ObJe Bb3Me3eH (PUHAHCOBO
3a HeTo/I3BaHusI OTITYCK, I71a-
CyBa OlLle TPaBUTEeICTBOTO.

Bceku pabotozaren TpsibBa
Jla HarpaB# TpadyK Kak IIe
Ce YUCTST CTApHUTe OTITYCKH.
PabotoparenuTe ce 3ab/oKa-
BaT Jla paspellar IIaTeHHs
TOAMIIIEH OTIyCK Ha BCEKH
CJTY’KUTeJI, KOraTo TOM e To-
HICKaH TI0 rpaduK.

I'padunu ce BBBEXKAAT
KaTo perynspHa MpakTHKa
BBB BCHYKU TPEJTIPUSTUS U
OO/PKEeTHU OpraHu3aLuu U
3a TOJI3BaHETO Ha TUIaTeHUs
OTIYCK 3a BCSIKA TeKyIa ro-
JVHa.

AHTUKPU3UCHO
Or 30 Ha 60 paboTHM /{HY Ce

[

-Kqu::ﬁ“—" —

Hama pa ponycHa AbpXXasaTta fia oTuae Ha BapuaHT MNbpuums, 6ewe KaTeropuieH

Bom(o bopucos

> CpoOKbT 3a MU3UMCTBAHETO Ha HaTpynaHUTe cTapu
OTMNYCKM L@ BaXW 3a BCUYKU, BKAOUUTENIHO MBP u ap-
MUSATa, 3asiBU MMHUCTDBP ToTio MnaaeHoB (B151BO)

yBe/IM4aBa HeIUIaTeHUsT OT-
TyCK, B KOUTO paboTozaresisit
MOXKe /I ITyCHe paboTHULIUTE
U CTy)KUTeNHTe CH 0e3 Tix-
HOTO cbIviacve. BpemeHHa-
Ta QHTUKPU3UCHA MspKa Liie
JelicTBa [0 Kpas Ha Ta3d
roguHa. T.Hap. crierdyuueH
OTIIYCK IO HWKOHOMHUYECKU
TMIPUYUHU IIle Ce T03BOJIs-
Ba Ha TNPEZTIPUSTHSI, KOUTO
[opajyu Kpusara Hamassasar

CHVUMKA BOBM TOLLEB

MpOoM3BOZCTBOTO cu. Te3u 60
JJHU IIje Ce 3a4MTaT 3a TPY/0B
CTax.

o xpas Ha rofyHara Lie
JieficTBa U OIlje efiHa aHTHK-
pu3KCHa MsIpKa - paborozare-
JIUTe I1le MOXKe /la BbBEXK/aT
HETBTHO paboTHO BpeMe 3a
ollle TPU Mecelja TIpHU yCJIo-
BHe, Ue 3aria3Bar 3aeToCTTa B
TIpeATIPUATHSTA.

Muna KucboBa

CHUMKA MAPUHA AHTENNOBA

Cpaenkara c ,,Kyrap”

Ha ITbT J1a

(bapa

apMMsITa HA

,FOpoKoriTep” 11je
W3TeIVIN JlerI031Ta Ha
[’bprKaBara, ako He
atum 100%

N3ppbxkara Ha bwirapckara
apmuisi e 3acTpallieHa, anapMu-
Pa MUHUCTBPBT Ha OTOpaHaTa
reH. AHto AHrenoB. Bromke-
TBT Ha MUHUCTEPCTBOTO e
opsi3aH C HOBU /6 MJH. JIB.,
CJ1ef] KaTo JibpykaBara e Usry-
Ouia Te3u mapy Mo CenKara
C BeprosieTute Ha ,,FOpoKor-
Tep”. 3a Ta3u roauHa 6romKe-
TBT Ha MO Gelile HamaseH C
500 MyH. JIB. B CpaBHEHHE C
2009

Cpenkarta

ITpe3 2006 r. 6BArapcKOTO
TIPaBUTE/ICTBO CKJ/IFOUM [I0TO-
BOp C (hpeHCKaTa KOMIIaHUS
,,FOpOoKoITep” 3a IocTaBKa 3a
Hy)X/IUTe Ha apMmuysiTa Ha 12
BeprosieTH ,,Kyrap” u 6 Bepto-
sieta ,,Jlantep”. CroiiHOCTTa
Ha goroBopa 6Geinie 383 MUTH.
EUR. [o kpas Ha 2008 r. ca
JlocTaBeHU 9 OT Kyrapure U
3a TAX ca IviareHu 184 muH.
EUR. [Ipe3 MuHasnara rogyHa
ca JI0CTaBeHu Ollle /iBa II0C

pe3epBHU YacTU. Bbiarapus
obaue e riatriaa 40% ot 1e-
Hata uM. ChIVIacHO /I0roBopa
3apa/ii HEBL3MOXKHOCT Ha M-
HHCTEPCTBOTO Ha oTOpaHara
Jla TUIaTy IjsijlaTa CTOMHOCT
obcnykearara 6anka Cocu-
ete JKeHepan e n3rermia OT
JIeTI031THaTa CMeTKa Ha Bb3-
JoxxuTens ocraHamre 60% ot
CTOMHOCTTa Ha BepPTOJIeTUTE
Ha cToiHocCT 76 MtH. /1B, Cera
Te JiATaT BbPXy OHOKeTa Ha
MO, obsicHu reH. AHIeJIoB.

N3sxop,
AKo He pa3BanvM J0roBopa ¢
,,FJOpOKoITTep”, MMa OIracHOCT
[la 3aryOuM Liesvisl JIeT03UT
10 Ta3W C/lejlka, KOWTO e B
pasmep Ha 240 myH. EUR,
Ka3a reH. AHrenoB. Mamu-
HUTe, KOUTO Ca I0CTaBeH!, HO
ollje He ca IlaTeHu U3LSIO,
ocraBaT (peHCKa coOCTBe-
HOCT M apMusiTa HU He MOXe
ia TU BAWTHe BbB Bb3[yXa.
MUHUCTBPBT Ha OTOpaHara e
TI0MCKaJI Cpellia C Ipe3u/ieHTa
IIbpBaHOB KaToO BBbPXOBEH
[7IaBHOKOMaH/IBall], 3a Jia To
3aro3Hae c pobema.

Mwuna KucboBa



MBP ynapu ,,Iepopuctun”
,ZPerucrparopu’ u ,,Cragypu’”

3arouHaxa
TPOBEPKU B ,,MUHU
Mapunia-usTok”

B pamkure Ha efiHa Howy MBP
TpoBeJie TPU CHeLlakLUU C
KO/IOBHUTE HWMeHa ,Peruc-
Tparopute”, ,,Cnagypure” u
,lepopucture”. I'pynure ca
ce 3aHWUMaBaiy C (aImBy
JIOKYMEHTU 3a I/IaTeHH eKO-
TaKCU ¥ JI00H, M3TOUBaHe Ha
OJ1C v HeneraiHa TbProBusi C
opbxue. [Ipu orneparuure ca

3a/IbpyKaHu JeCeT AYIIH.

Perucrtpatopure

Ipu akmusTa ca 3aJbp>KaHu
reTrMa JyIiv, KOUTO Ca W3-
BBpIIBaMU (ha/IUBU PEruc-
tpauyu B KAT, 6e3 ga 6paar
3arvialjaHd eKoTakcu. Te ca
u3fgaBaad U QanlmBy [0-
KyMEHTH 3a TUIaTeH! [7I00u.
Pabotesm ca B Tpu odwuca.
IMpu obuckuTe MOMMULMSATA €
HaMepu/Ia Tedary, (asiimBu
HOTapHajaH{ OyaHK, Teda-
TW Ha HOTApUYCH, BUHETKU U
KOHTPOJIHU TasioHu. [pymara
e (yHKIMOHUpasa B TIPOb/I-
’KeHYe Ha 'OfIMHA 1 e HaHec/Ia
et 3a Hag, 100 000 5B.

Cnapypuvte

,CranypuTe” ca ThpryBaiu
C pe3epBHUTE YacCTH Ha CIle-
LManu3vpaHuTe TPaKTOpH, C
KOUTO ce paboTu B paiioHa
Ha MUHHWTe ,,Mapu1ja-n3ToK”,
Paguero v I'b00B0. 3abp-
>)KaHu ca Tpuma ayum. Ilo
naHHu Ha MBP Te ca yvact-
Ba/iM B OpraHy3upaHa Ipec-
TBbITHa rpyrna. Cxemara e oChb-
mecTBsiBaHa oT 11 dbupmu B

nepuoga mexxay 2007 u 2009
L. ,,Cragypure” ca U3BbpIL-
BaJI PEMOHTH H [JOCTaBKH Ha
YacTH BTOpA yrioTpeba, KOUTo
ca TIPeACTABs/IA 3a HOBU W
CBOTBETHO Ca TPOJaBaiv Ha
LieHW, TPU IIbTU T10-BUCOKHU
ot peannurte. Te ca bum
CBBpP3aHHU C ,,TapTHBOPU”
BbB BapHa. Ha 0a3ata Ha
3aBUILIEHUTE [|eHU IpyTIaTa e
n3rouBasna JI/IC. YcraHoBeHM
ca 20 moroBopa Ha CTOMHOCT
1 miH. 51B. 6e3 JJIC, a MBP
MPOBepsiBA U CJIYKUTENH
Ha MuHu ,,Mapuiia-u3ToK”.
Ormepanyure 3a 3710yTIOTpe-
OuTe, KOUTO Ca BLPIIIEHU TaM,
TeIbPBa 3arouBat, 00siBY Bb-
TPELLHUST MUHUCTLD LIBeTaH
IIBeTaHoB. Heobe3moKosBaHO
Ca CY TIpaBW/IUW CBOTBETHU-
Te 3/10ynoTpebwu, JanaBepy,
OLIeTSBAJIM Ca [IbpP)KaBarta,
['bp)KaBaTa e Hexaena U He e
OCBILECTBSIBa/la ChOTBETHUS
KOHTDOJI ¥ CMSITaM, ue TOBa,
KOETO Ipejrpuexme B I10-
C/IeIHUTE HSKOIKO MeceLa,
e 7la HampaBUM 3a/[bJ00ueH

dHaJ/IM3 Ha CbCTOSAHWETO, Ka3a
o1ie MUHUCTBPBT.

Tepopuctun

Orneparpsta e 6una cpery
rpymna 3a TMpOU3BOACTBO U
npojaxxba Ha OpBXKUE, KO-
UTO ca Owiu Hab/omaBaHU
ot MBP B npoabsmkeHre Ha
JiBa Mecerja. ApecTyBaHU ca
cefieM Iy, Karo HIKOW OT
TSIX OM/IM 33//bP)KaHU MHOTO-
KPAaTHO 3a He3aKOHHO IpUTe-
»KaBaHe Ha opwxue. [1lect ot
3aK/TFOYEHUTEe Ca ObIrapcku

TPaXJAHUH, a eluH e UyX-

» Mpu akuusaTa ,, Tepopuctn” MBP KOHPUCKYBA NeT as-

Tomara ,KanawHukoB”

IMoroBopsT C ,,KpayH enI)KbHTC”
HsIMa J1a ObJie TTOTHOBEH

KoHcynranTckure um
YCIIyTU U3/U3a/IA
TBBP/ie CKBIIO

MuHuCTepcTBOTO Ha (u-
HaHCHTe HsMa /Ia TIOJJHOBSIBA
JI0roBOpa 3a KOHCY/ITAHTCKU
ycnyru ¢ ,,KpayH elpKeHTC”.
ToBa Ka3a B UHTEPBIO 3a Cy-
TperHus 670K Ha HoBa Te-
JIEBU3UA BULIETIDEMUEDHT U
¢uHaHCOB MUHHUCTBD CH-
MeoH [IsgHKOB. bpuTtaHckuTe
KOHCY/ITaHTH 0s1Xa HaeTH oLiie
M0 BpeMeTOo, KOrato (uHaH-
COB MUHHCTHD Gerie MueH
Benues, 3a fa cripat KOHTpa-
6aHzaTa.

JsHKOB CBOOIIH, Ue J0To-

BOPBT Ha KOMITAaHUSATA U3THYA
B Kpasi Ha FOHU 1 [I0TOraBa TOM
HfIMa Bb3MOKHOCT Ja IIpe-
LleHsIBa [ja/v Jla TIpefJioKu
TO/IHOBSIBAaHETO My. MuHHC-
TBPBT YTOUHY, Ye OT , KpayH
elPKBHTC” He ca ycIienu Ja
OOSICHAT KO € OpraHu3upast
TeYoBeTe B MUTHULIUTE U Hsl-
MaJi aHaJIu3.

Ycnyryute Ha KOHCY/TaH-
TUTE CTPYBaT CKbIIO, a bbi-
rapusi Cblo pasmnoJara C
€KCIIepTH, KOUTO [ia TNpaBsT
TaKMBa aHaIu3u KaTo THX,
Ka3a O11[e TOM.

[ o3HaTeNnckum

PYHKUUM
JUpeKTOpbT Ha areHIUs

> AozoBop'bm Ha puHaHcoBomo muHucmepcme6o c
»KpayH elig>kbHmc” ugmuya 8 kpas Ha loHu

CHAMKA EMUNINA KOCTAOVMHOBA

H~MutHuiu” Banbo TaHOB
IBK OTHOBO ce 00sBU 3a
BpblljaHe Ha [|03HATe/ICKUTe
¢yHkMKM B MuTHULUTe. Ha
ek B YHCC Toi Kasa,
ye CIY)XUTe/UTe B MOJULU-
sTa He ca MOATOTBeHU [a
pasciiefjBaT MUTHUYECKU Ha-
pyILIEHUS.

3a mpumep To gJaje [o-
3HaTes, KOWTO B paMKHTe Ha
onepauys ,,JIarnauure” rouc-
KaJs JaHHU OT MUTHULIUTE 3a
BHOca npe3 I'KIIIT Kynata u
3a Bb3cTaHoBeHus [J/IC 3a
TO3U BHOC.

MuUTHUYECKH KOHTPOJ Ha
Kynara He ce ocbllecTBsBa,
3alll0TO TOBa € BbTPeLlHA
rpanvna 3a EC, a J/IC ce
Bb3cTaHoBsBa oT HAIIL. Ot
BCHMYKM Ibpkasu B EC camo
MuTHULWTe B Bbarapus u Py-
MBHHS HAMAT CJ1eJ0BaTe/ICKK1
(yHKLMM, TOCOYM MUTHUYAP
HoMmep 1.

Masnko, Ho OT cbpue
MuTHULIMTE Cca MOCTUTHAIA
0.7% pbCT Ha CchbMpaHUTe
npuxogu npu 6muzo 40%
criaZl Ha ToTpeb/ieHNeTo 3a
nepuofia sHyapu - amnpui
2010 r. cipsAMO ChILMSA Tie-
pHOJ, Ha MUHaJIaTa ToAUHa.
BunsHa BaueBa
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YHAC HOBUHMU 7
IToHe 5% 110Beue

Uy>KIU TYPUCTH
rpe3 2010 .

> XW. NIB. Ca LIETUTE,
HaHeCceHW Ha AbpXXaBHUS
6lopKeT OT rpynara Ha
JPerncrtpatopurte”

» MNpu onepauumTe ca
3aAbpXKaHu o610 10 aywm

JleHel| C TpaBO Ha IMOCTOSH-
HO TpebrBaBaHe B CTpaHara.
[Ipn onepauusara B Kasan-
J’BK ca KOH(UCKYBaHU IeT
aBTOMara ,,KajalmrHukoB”,
3arIylIMTeNu 3a aBTOMAaTH,
KaKToO U nucroieT ,,Maka-
poB”. dakThT, ye peMeT Ha
rpojia’kba ca OV aBTOMATH
,,Ka/alHuKoB”, TOBOpH, ue
MoC/IeJULIMTe ca Hempe/BU-
JUMH 1 OPBKUETO HsMa Ja
Ce T0/13Ba 3a JIOB Harpumep,
KOMEHTHPa BbTPELIHUST MU-
HUCTHD LIBeTaHOB.

®uauna PaguoHoBa

[MpuxoayTe Ha OpaHilia
111e 3aBUCST
OT arpakiyuuTe

3a 2010 . MO>KeM i@ OYaKBa-
Me 5% PBCT Ha UyKJeCTpaH-
HUTe TYPUCTU B bbirapus,
TIPOTHO3Mpa MUHUCTHPBT Ha
HMKOHOMUKATa, eHepreTuKara
u Typu3Ma Tpaituo Tpaiikos.
ITo Bcsika BEpOSITHOCT 1Lije
“Ma yBelMYeHWe W Ha ObJI-
rapCKUTe TYPUCTH, KOUTO Lije
1ourBar B CTpaHaTa, CMsi-
Ta Toi. IlporHosara 3Byuu
TMO-ONITUMHUCTHYHO Ha (hoHa
Ha CBETOBHHTE OYaKBaHMUS.
Oxkoso 3-4% pBCT Ha MexX-
JyHapoJHHUTe ITbTYBaHUSA B
cBeToBeH Marab u ot 1 710
3% yBe/lMueHHe B paMKHTe
Ha EBpoma, ouakBa Taneb
Puxail, reHepasieH ceKpeTap
Ha CBeTOBHara TypucTAYecKa
opranuzaius (CTO). Puxaii
e Ha nocelijeHve B bvarapus
BbB BPb3Ka C IIPOBEX/AHETO
Ha 51-Bara cecust Ha Komucu-
ara 3a EBponia kem CTO, Ha
kosiTo Bbirapus e fjomakuH.
Cropes, Hero ovyakBaHMsITa
3a pe3yJTaTUTe B TYPUCTU-
YyeCcKUsl CEeKTOp y Hac ca pea-
JIUCTUYHU.

MpuxopauTe 3aBUCAT

OT aTpaKkuuurte

ITpe3 MuHasara roguHa 6posT
Ha Uy’K/leCTpaHHUTe TypUCTH,
Jouu B bwirapus, criagHa
camo ¢ 0.7% Ha roguiiiHa ba-
3a, HO [IPUXOZUTeE OT TYPHU3bM
ce cBuxa ¢ 6.7% 10 2.7 miip.
sB. OTCTBIKUTE Ha paboTe-
mMTe B OpaHIlia AOCTUTHAXA

KoHkypc

20%. 3a Ta3u roauHa, ako
¥Ma HOB CIiajj, TOBa e e
pe3y/aTar He TOJMKOBAa OT OT-
JIeJTHATE OTCTBIIKH, KOKO OT
TOBa J]a/Il MOXe Jia ce TIpefi-
JIOXKaT pa3HO0Opa3HU YCIIyTH
Y aTpakiuy, cMsta Tpaikos.
3a MUHasIaTa rofivHa MpUX0-
JUTe OT TypU3bM 1O JAHHU
Ha CTO ca ce cBumm ¢ 6% 110
611 mipg. EUR, a Typucro-
TIOTOKBT - C OKOJIO0 4%.

CrapuTe ugev Ha HOB
rnac
Cb3maBaHeTo Ha HarppoHamHa
TYypUCTHUYECKa OpPraHru3alivisa B
Bbarapusi, onpezensHeTo Ha
TyPUCTAUECKUTE PAaliOHU U
M3rpakAaHeTo Ha HaLMOHaJI-
Ha CHUCTeMa 3a TYpPUCTHYeCcKa
vHGpOpMaIMs B CTpaHaTa ca
TpUTe OCHOBHU M €U, T10 KOU-
TO ObITapCKUTE EKCTIePTH I1je
Ce CBBETBAT C Uy»K/jeCTPaHH!-
Te cu rocTH, uneHoBe Ha CTO.
3a HalLlMOHA/THA OpraHU3aLVs,
KOSITO Jla Ce 3aHMMaBa C pe-
K/lamaTa, ce TOBOPH OT HS-
KOJIKO TOJJHY, HO TOBA CaMO
JloBefie 10 OCTPH CTIOPOBe B
bpaHiia Kol fja 6bae JHaep
CpeJ TpeACTaBUTETUTe Ha
6r3Heca B Hesl. BapraHTET e
Ts1 Za Ob/1e YacT OT MUHHCTED-
CTBOTO WIH JIa € W3LSI0 HOBa
CTPYKTYPa, IIje Ce 3a/I0KH1 Ha
ny6/IMYHO-YaCTHOTO TapT-
HBOPCTBO M KOWTO yuacTBa
CbC cyOCHIMY 3a peKJiama Iiie
VIMa IpaBo Ha IV1ac Kak /ia 6b-
[laT W3M0/3BaHy CPeJCTBaTa,
00sICHH 3aM.-MHUHHCTBPBT Ha
MKOHOMUKATa C Pecop TypH-
3pM /1Bo MapuHOB.

JAapuHa Yepke3zoB8a

Deloitte

G%neration

2010

Hait-gobpuTe Mnaam npeanpuemMayn U MEHWZAXbPU B KaTeropumte

C noakpenara Ha:

N RApiiee

wwwi armeec.bg

Leasing

KpuTepuu 3a yuacTue B KOHKypCa:

¢ Bb3pact 0 35 roguHu
o Co6CTBEH BU3HEC MM MEHUAKBPCKA NO3NLMA /PbKOBOANTEN HA ekun/
o CblyecTByBaHe HA KOMNAHMATA MUHUMYM 2 FOLUHN

¢ 3aeMaHe Ha NO3NULMATA MUHUMYM 1 rOANHA
* Jlunca Ha 3aabMKeHNs KbM bpXaBaTa /AaHbLM, TAKCH, AbPXaBHM NaLaHus/

MeguitHn napTHbOpU:

g, «UniCredit

WHRYCTPUS, YCAYTU, THProBus

YyacTneTo B KOHKYpCa Ce 0CbLLeCTBABA Ype3 NOMb/JBAHETO HA aHKeTa.

Mons, usnpaujaiite 3asekuTe cu 3a yuactue go 20 Maid 2010 T.
e-mail: mvarbanova@pari.bg unu ce cebpxete ¢ Hac Ha Ten.: 02/ 43 95 848, 43 95 871
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8 HOBUHU VY HAC

Han-royemyre ouakBaHUs
Ca B IPOMHUIIIJIEHOCTTa

OO61110TO MIOBUITIABAHE
Ha OM3HecC KMMara 3a
anpu e 4.4 nyHKTa
CTIPSIMO MapT

Haii-ceprio3na 3acnyra nma
TMPOMUIIJIEHOCTTA, U TO OT-
pacyiuTe, OpUEHTUPaH!d KbM
M3HOC Ha TIPOAYKLHSL.

Hapexau, HO n
CbKpauieHus

B npomumieHocTTa 613Hec
KIUMaThT Ce MOBHIIaBa C
5.6 myHKTa, KOETO e OLeH-
Ka KdKTO Ha CBCTOAHUETO
Ha TNPOM3BOJCTBOTO, TakKa
YU Ha To/00peHU YC/IOBUS
Ha BBTPEUIHUA U UYyXAUTE
ma3zapu. B cekropa obaue
oCTaBaT U HaCTpPOeHUs 3a
OOMB/JIHUTE/IHO ChKpalliaBa-
He Ha MepCcoHasl, KaTo 0KOJIo
15% ot npegnpysATHSATa UMAT
HaMepeHue /la yBO/IHABAT. B
CBIL[OTO BpPEMe OCTaBar C/1abu
HafleXuTe 3a IOBHIIIaBaHe
Ha L|eHuTe.

3a6aBeHu NaalLaHus B
CTPOUTENICTBOTO

U TyK orjeHKara e ONTUMHC-
THYHA U Oesie)kyl oBUILIEHHe
or 3.6 myHKTa, BBIIPEKU 4e
KbM MOMEHTA CUTYaLisITa He

L .
> B NMPOMULLZIEHOCTTA pasynTaT Ha U3HOCa
CHUMKA EMUTNA KOCTAANMHOBA

e MHOro 100pa. CTpouTesHa-
Td AKTUBHOCT IIPpOAbJ/IXKaBa
[la Cce CBMBA, Makap U C TO-
6aBuu TemroBe. OCBeH ToBa
Tpe3 anpuiI Ca Ce YBeTUUUIN
3abaBeHuUTe TUIALAHUSI, COUU
craticTkara. ONTUMHU3MBT
B CTPOUTEJICTBOTO C€ /Ib/DKU
HAa OYAKBAHUSTA 33 TOBeYe
MOPBUKK TIpe3 C/ie/BaLInTe
TPH Mecela.

Cnap B TbproBusita

Ha ape6HO

Bui3Hec KJIMMATHT Ce TIOBUIIIA-
Ba C 2.5 [TyHKTa OTHOBO 3apajit
HaZIeXIH 3a o06psIBaHe 1pe3
C/lefjBalliata MojI0BUH T'OiMHA
Y OYaKBaHMs 3a [OBHUIlIABaHe
Ha LieHuTe. VIHaue TbproBLTe
OTUMTaT HaMajileH! 0beMU Ha
TIPOIYKOU TIpe3 TTOC/IeTHUATE
TpU Mecella.

KoHkypeHUus
B ycayrurte
Ipe3 anput OM3HeC KTUMaThbT
TIPH YCIyTUTe Ce MOBUILIABA C
4.4 nyHKTa Cripsamo Mapt. B
cekTopa obaue Npob/DKaBaT
Jla ce OIUIaKBaT OT HECUTYPHA
MKOHOMHYECKa cpezia, 1po-
6mem e U KOHKypeHLusiTa. He
Ce OUaKBa U yBe/lMuaBaHe Ha
LIeHHTe.

®duauna PaguoHoBa

IsaHkoB: M Hue
[IOMOTrHaxme

PesynraTure ot
AQHKeTHTe Ha CTOTIaHCKHTe
PBKOBOJUTEIH COYAT, Ue Te
3ariovBaT /ja peBU3UpaT B
TIOJIO’KUTEJTHA MTOCOKa OYaK-
BaHUSTA CU 32 CHXKUBSIBaHEe
Ha Ou3Heca. Makap U C
MBHUYKO, 3aItouBaMe /i ce
OTJlaneyaBame OT ABHOTO.
CurypeH cbM, Ye 4acT
OT TOBa CHKUBSIBaHe
ce IbJDKU ¥ Ha CThII-
KUTe, KOWTO Tpe[-
TIpHeXMe TI0 OTHOIITe-
HMe Ha y/JapHOTO
pasruialiaHe Ha
3a/IB/DKEHUSTa HA
KBM OM3Heca, Kak-
TO Y Ha PeILeHHeTo
HH /Ia 3ar1a3suM
HMCKOTO JJAHBYHO
obiaraHe, KOJIKOTO
1 HeO/IarorpusiTHO Zia
€ TOBa I10 OTHOIIIEHHe Ha
¢ucka.

CumeoH AsaHkoB,
MUHUCMBP Ha puHaHCUmMe

lipuBHeceH

MeHupKbpUTE pearupaT Ha pbCTa
Ha eBpoIlerCKaTa UKOHOMUKA

3a MpbB BT OT HAYa/IoTO Ha
Kpu3ara OM3HeCHT OTHOBO I10-
Ka3Ba 3aBUIIIeH ONTHMH3bM.
Criopej; JaHHUTe Ha HaLU-
OHajHaTa CTaTUCTHKa Ipe3
arpua MHMKATOpBT OW3HeC
K/IUMar ce e mMokauun c 4.4
MYHKTa CIpsSIMO TpeXONHUSI
Mecel].

Hapexaun

YBenuueHve Ma BbB BCUUKU
CEeKTOpH, KaTo Hal-Cepro3HO
e B IIPOMMUIIIIEHOCTTa, a Hak-
c1abo e MpH THProBUsTa Ha
npebHo. Ot okromepu 2008
I. Zlocera OrjeHKara 3a Om3Hec
cpefiaTa MOCTOSIHHO CIIafia,
Karo CbBCeM JIeKY TIOBHUILLIeHHST
OT IOZ, €/IVH MyHKT UMa CaMo
Tipe3 IposieTTa Ha MUHAJaTa
roJuHa M KbM Kpasl - Tpe3
HoemBpH 2009 r. B noBeveto
C/lyuyau mofjobpeHara OLjeH-
Ka Ha Ou3Heca He e 3apaju
HaCTOSIIIOTO ChCTOSIHME Ha
MpeJIpUATHATA U T1a3apuTe,
a Bb3 OCHOBA Ha OYaKBaHMSI.
Taka HarpuMep CTPOUWTeI-
CTBOTO W/IM THProBHATA Ha
ZpeOHO MpOAB/IKABAT A OT-
YWTAT CraJi, HO BBIIPEKU TOBA
Ca ONITUMHUCTUYHO HACTPOEHU
3a C/1e/|BallTe MeCceLy.

BHOCEH ONTUMU3DBM

OcHoOBHata TpUYMHA 3a T0-
ZobpeHust OU3HEC KIMMar e

Tspcene

rnoaoopu

OnTHMH3MET Ce AB/DKA
Hall-Beuye Ha Bb3CTAHOBSI-
BaHETO Ha UKOHOMUKUTE B
3anagHa EBporna, kouTo ca
OCHOBHHMTE Ta3apu Ha ObJI-
rapckara UHAyCTpus. AKO
TIoryIeJHeTe IO CIIeJHUTE
Ludpu B 'epmanus, e
BUUTE IBYLI(PEH PBCT.
ToBa BakKH 1 3a OCTaHaJIH-
Te CTPaHU OT eBpPO30HaTa.
IToBUIIEHOTO THPCEHE Ha
OBJsIrapcKa WHyCTpUaIHa
MIPOAYKLUSA TaM e IIOBU-
IIUJI0 YyBCTBOTO 3a JOOBP
O13HeC KIMMar B CTpaHa-
Ta. ToBa e mpUynHara, He
TpsibBa Jja s TbPCUM BB
BBTPEITHU (HaKTOPH.

TosisiMa yacT ot Gu3Hec
KJIMMATa 3aBUCH OT
MeCTHaTa UKOHOMHYeCKa
nonuTrka. B Mmomenra

CMe Ha KPBbCTOITBT: Ja/Iu
MPaBUTEJICTBOTO I1ie 13bepe

pPBCTBHT B cTpaHuTe oT EC.
HecnyuaiiHo efyH OT ITbpBUTE
TI0Ka3aTesi, KOWTO 3aroyHa Jia
pacTe, Gettie I3HOCHT. TeHeH-
IUsiTa TIPY Hero 3arioyHa oT
HoemBpU. ['eopru CroeB OT
Industry Watch e Ha MHeHue,
Ye TIpOMsIHaTa Cera WfBa oT
CEeKTOpUTe, KOUTO MPOU3BEXK-
[JIaT CYPOBUHU - METaJI, X|MU-
KaJTi, TOPOBe, Kay4yK, Kb/IeTO
TIa3apyTe Ca Ce pasfiBIKUIIN.
BhIpeky ye ako MoryiefHeTe
noc/ieiHUTe IGPH 3a M3HOCA
OT sIHyapH, Bce Ollje JJaHHU-
Te ca pasHomocouHu. Mma
Bb3CTaHOBSIBaHe Ha [JBETHUTE
MeTa/Ii, HO ITbK B [IPYTU CeK-
TOPH, KaTO XUMHUKA/TUTE, HsIMa
OI11e YyBCTBUTE/THO BB3CTaHO-
BsiBaHe, KoMeHTHpa CToeB.
VkoHOMMKATa HA e OTBOPEHa
U 3aBHCY OCHOBHO OT BHHIIIHA
(hakTOpy, Taka ye KakTo KpH-
3ara JIokie OTBBH, Taka cera
11e Ob/le IPeBE3MOTHATa 3apa-
M TO{0OPEHHETO Ha UYK/IUTE
WKOHOMHKH, CMsiTa JlecrciiaBa
Hukonosa or UHctutyTa 3a
Tia3apHa MKOHOMUKa.

npBa nato

Jpyrust no-BakeH (paxtop 3a
ONTHMHU3Ma € Ce30HHOCTTA.
ToBa Bakh Hampumep MpHU
CTPOUTEJICTBOTO W/IA TypHU-
3Ma, KOUTO UHaue He OTYUTaT
CBITIECTBEHO MOJj00peHue KbM

MOMEHTa, HO UM TpeJCTOSIT
TPa/IULIMOHHO TIO-CU/HU Me-
ceuu. IIpu cTpoutesncTBOTO
JIOpM CMaibT Ha aKTUBHOCTTA
U TIPOJ@KOUTE MPOJB/DKABA,
HO BBIIDEKK TOBa MEHUXb-
puTe B CeKTopa ca MOBULLMIA
OLIeHKaTa CH 3a cpefara ¢ 3.6
ITyHKTa.

Attention, Achtung,
Attenzione
Bbripeku ouakBaHUSITa, ye
nogobpeHara CHTyal[usi Ha
3anaz wwie usgbpra bearapus
OT KpH3ara, ToBa MHOT'O 3aBU-
CH U OT JIeNCTBUSITa Ha yIipa-
BJIsBaLLuTe. [IpaBuTENnCTBOTO
TPYZHO MOJKe Jja [IOMOTHe, HO
TI0He /la He TIpeuu, KOMEeHTHpa
Hecucnasa Hukonosa.
HesicHoTata OKO/MO eBeHTy-
HOTO BAWraHe Ha JJaHbL U
BCe OI1je BUCOKUTE OCHUT'YPOBKU
e elHaTa rpeuka 3a NMNpUB/IYa-
HETO Ha Yy>X1 UHBeCTUTOPU.
A ¢UHaHCOBUAT MUHHCTBP
CumeoH [IsiHKOB 00sTBY 3a TIPH-
OpUTeT ThPCEHeTO Ha TakKBa U
TIpeBPBIIAHETO Ha CTpaHara B
LIEHTBP 3a UY>KAU WHBECTUTO-
pu. Bropusar BakeH MOMEHT
e, ue bbsrapust TpsibBa MHOTO
Jla BHMMaBa /Jia He 3alpuidya
Ha I'bpuus ¥ fa noambprka
(hrHaHCOBA AUCLMIUIVHA U TTO-
JIATUYECKA CTabMTHOCT.
®uauna PaguoHoBa

Bu3Hec KaMmar - o6wo, %

ONTHMM3BM
06xBaHa
6u3Heca

NYHKTa e 0610T0
noBuiLeHHue Ha 6U3HeC
KAMmaTa

bu3HecC KAMMaT B
NPOMULLINEHOCTTA, %

5.6

NYHKTa € HAPaCTBaHeTo B
NPOMUILAGHOCTTA

Bbu3HecC KAMMaT B
CTpOUTENCTBOTO, %

3.6

MYHKTA € HapaCTBaHETO B
CTPOUTENCTBOTO

N3TouHMK: HCUA
paduka: Mpuwa CTpyHaXes

Ha Ob/Irapcka MpoayKIus
OM3HeC KauMara

HecTabWIeH, HeTpe/iBH-
[IUM TTT ¥ ChOTBETHO TOBA
11e 3ab6aBU BIM3aHETO Ha
WHBECTHULMY U PbCTa Ha
MPOM3BOACTBOTO. Vnu 1je
n3bepe MbTs Ha UCKAT-
HaTa cTabMIHOCT, OBP30
YIEHCTBO B €BPO30HATA,
KOETO TTBK IIIe J0Beje [0
TIO3UTHUBEH ITIOK 3a UKOHO-
Mukara. He e scHO kakBO
Ile ce CyYH, Taka ue
MIPOTHO3aTa e 0CTa MOou-
TUYeCKa.

PelueHneTo Ha YyKJUTE
HHBECTHTOPH /Ia BKapar
WHBECTHUL[MUTE CH B CTpa-
HaTa e K/IUuoBo. A TOBa,
KOETO TSIX T HHTEPECYBa,
e, Ha ITbPBO MACTO, CTa-
GUTHOCTTA Ha MApUTe, Ha
BasiyTHUs bopz. Ha BTOpO
MSICTO, TIOJIUTHYECKATa
CTaGHTHOCT U B YaCTHOCT
OrofKeTHaTa JUCLIUTUINHA,

T.e. IaJI1 HAMa Ja ce
C/Tyuat Hellja, mogoo-
HU Ha ['bprus. Ha
TPETO MSICTO € MeCT-
HUAT JaHBbYEeH K/IMMaT
- OCHUT'YDPOBKUTe Ca BCe
OlL{e TeXKKU, MMa HKaKBU
ujeu pa ce paura J/1C.
Taka ue Te3u Xxopa ToBa '
VHTepecyBa.

Feopau Cmoe8,
Industry Watch
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IIpaBUTE/NICTBOTO ZJa BHUMaBa,
3a /la He TOIpeun

OOHUKHOBEHO NPH OHU3HEC
KJ/IMMaTa uMa u3paseHa
Ce30HHOCT, TaKa ue ToBa o1
MOT'BJI /Ia € e[UHUAT (aK-
Top. Ho ot fipyra cTpaHa,
MOXe 61 HapaCTBAHETO

Ha U3HOCA OT TI0C/IeJHUTE
Mecery 1 TiofiobpeHue-

TO Ha BhHIIIHATa 6U3HEC
cpefia ChIIIO Ca Ce OTPa3uiIu
Ha ObrapcKuTe Mpef-
nipusiTysi. OcobeHo Te3u,
KOMTO 3aBUCST OT BbHIIHU
nasapu. ToBa ce BWXK/a B
MPOMHLIEHOCTTA, KBbJIETO
nofobpeHneTo Ha Ou3HeC
K/IMMara e Hak-ro/isiMo 1
MEHUPKbPUTE U3THKBAT
Karo e/{Ha OT MPUUKMHUTE 3a
TOBa MMOJI00peHre UMEHHO
OuYaKBaHUsTa CH 3a U3HOCA
npe3 CJieJBAIUTe TPU Mece-
1ja. Taka ue SIBHO U3HOCBHT €
BoZetl] aktop. OcBeH ToBa
Tpe3 MOoC/IeHUTE CeMHULIA
HapacHaxa U LeHUTe Ha
HSIKOU CYPOBHHH, KOETO €

Decucnaea Hukonoea,
MHCTUTYT 3a NasapHa MKOHOMMKaA

CUTHAJI 3@ Pa3BIDKBAHE Ha
Te3u nasapu.

ITopoOpenuneTo uaBa
Hali-Beue 0T 0'beIH
ouakBaHus. To cbBMaza
Y C HallKUTe MPOTrHO3H,

ye OrpefiesieHo HalllaTa
WKOHOMUKA JI0 CpefjaTa
Ha rofiHara Iije 3aroyHe
Jla pacTe U Hail-BepOSITHO
BOJIeIUTEe CEeKTOPH Iie ca

Te3H, CBbP3aHH C BHHILIHO-
TO ThpCeHe. SIBHO HsKaKBa
TaKaBa TeHJeHLMs ¥ 1100~
OpeHue Ha OU3Hec cpefara
B Barapust Temspaa e
3aroysa.

IIpu Hac kpu3arta joi/e
OTBBH U 11ie 0'b/Ie [TPEBh3-
MorHara oTBbH. [IpaBurern-
CTBOTO TPYZHO OM MOIJIO Jja
TIOJTIOMOrHe Tpolieca Ha
BB3CTaHOBSIBaHe, HO MHOTO
JIECHO MOXKe Jla My IIoIIpe-
uyy. ToBa MOXXe Jja CTaHe I0
IIbTS HA TI0-BHUCOKH JJaHb-
{4, 3HaeTe, Ye Olle HAMa
KaTeropuuHo pelleHue 3a
JO0C. Coluo Taka I10 JIMHUS
Ha Hepa3yMHa (prckamHa
nosvtrka. Hue 3aBucrm
TIpeAMMHO OT BHHILIHU Ka-
MIUTa/IY, TaKa ue He MOXKeM
[la CH TI03BOJTUM [ia Ob/ieM
(rcKamTHO U TIOUTUYECKO
PUCKOBU B OUYUTE Ha UYXKIU-
T€e UHBECTUTOPH.
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YHAC HOBUHU 9

I1o Kpast Ha FOHU BCUUKH
KaCOBH ariapaTru
ce Bpb3Bar ¢ HAII

EpxBa 300 xun. ¢pusu-
YyeCKH JIMlia ca moga-
JIY JAaHBUHU JleKJIa-
paruu

Jo 30 10oHM BCHUUKYU KacOBU
armaparu TpsibBa fa 6naar
CBBP3aHU OHJIAlH CBC CHUC-
temara Ha HAITI. Tosa ka3sa
U3MTBIHATETHUST JUPEKTOP
Ha MpUXOJHATa areHIus
Kpacumup CredaHoB B Cy-
TpeurHus 6nok Ha BHT.

ToBa e egHa OT MepKHU-
Te, KOWUTO TIPaBUTEICTBOTO
rpuve, 3a fa Ce TpeKparTu
MacOBOTO YKpHBaHe Ha 000-
DOTH Y TaKa /ia ce MOBHIIAT
MOCTBIIIEHUsITa B OroMKeTa.
Haii-ronemMusaT cnaj KbM
MOMEHTA Ca TPUXOAWTE OT
AAc.

Kbm 17 anpun ot JJC
ca cpbpanu 600 MJH. JIB.
M0-MaJIk0 B CpaBHEHHE CbC
CBILIVS TEPUOJ HAa MUHAJIATa
ropuHa, 3asBu CredaHOB.
Toli IOMb/IHY, Ue UMa roJIsiM
craj ¥ B KOPIOpPaTUBHUSA
IaHBK, KOUTO Ce IBbJIKU
OCHOBHO Ha Kpu3ara.

JaHbYHU po60THN
CredaHOB HalOMHH, Ue B
Kpasi Ha Ta3u CeAMUIIA U3-

A
> KamnaHusaTa 3a npoBepKu Ha aoxoauTte Ha ¢pyT601UCTU, NeBLMY U HAeMaTeNu uMa

TWYa CPOKBT, B KOUTO (u-
3UUeCKUTE LA TpsibBa fa
nojajaT Aeknapauuu. Haz
600 xun. 6wnarapu TpsbBa
Jla ToflafiaT JeKsiapaLys 3a
Joxonurte cu 3a 2009 ., a
Jocera JieK/iapalus ca Io-
nbjaHuad 300 xua. gyum.
3a mocaeHUTE TPU [JHHU I1Ie
TpsibBa ja 6bgaT 06paboT-
BaHU Mo 415 pekyapayuu
Ha MUHYTa, YTOYHSBAT OT
MIPUXO/{HATA areHLusl.

Ypo6eH
nponyck
3a 2008 u 2009 r. 100 xus.
OBrapu ca MpoMyCHaIu a
JleKJlapyupar [10XOJUTe CH.
AKo ca nosyuaBanu CpeiHO
no 500 nB., TOBa O3Haua-
Ba, Ue He ca JeKJapupanu
61130 500 muH. JIB., Kasa
CtedanoB. ToBa o3Haua-
Ba, ye XasHara e olleTeHa
MUHUMYM Cc 50 MJH. JB.
ToBa e cTraHaso SICHO, ciief,
KaTo JaHBYHUTE Ca 3aCeKTn
JeknapanquuTte Ha (usu-
YeCKUTe JUlja C JaHHUTe,
TpelocTaBeH:d OT paboTo-
JlaTeJiMTe 3a U3IJIaTeHUTe
JIOXO/IN.

Ot 1 mait 2010 r. HAIT 3a-
ToYBa fla 3acuya J0XO/uTe
Ha (QU3MYeCcKUTe JMLA CbC

cepuoseH npesaHTUBeEH edekT, Kasa Kpacumup CredpaHos

Bbapkoj

JIBa mbTH MO-0bP30
Bb3CTaHOBSABAT
AQHBK

» Mpwu peknapauum c 6ap-
KOZA AAHBYHUTE Le Bb3-
CTaHOBSBAT HaJBHece-
HUSA AaHbBK BbPXY LOXO-
auTe Ha dusnyeckmTe
vua 3a He noBeye oT
OBe cegMuumn.

»ToBa e ABa MbTU Mo-
6bp30 OT oNpeaeneHus
B 3aKOHa egHOMeceyeH
CpOK.

»punumHaTa e, ye
Aeknapauuute c 6apkog,
ce CKaHMpaT, BMecTo Aa
ce 06paboTBaT pbYHO.
» OT npuxogHarta
areHuusa cbBeTBaT
BCEKU CBOW K/IUEHT,
KOWTO e Aeknapupan
OaHbBK 33 Bb3CTaHOBS-
BaHe, Aa MNOMb/HU U Aa
nopage aeknapaums 3a
poxopuTe ¢ 6apkog,.

» OT HauMoHanHaTa
areHuus no npuxoauTe
NPUMNOMHSAT, Ye Bb3-
CTAHOBAIBAHE Ha AaHb-
Ka morar ga nonssar
M/Jlagm CeEMenCTBa -

CIIpaBKHTeE, TMOJAZ€eHU OT
paboTopaTenuTe.
MpoBepku
Kamnanwusita 3a mpoBepku
Ha jgoxoauTe Ha QyTbosu-
CTH, TIeBUM W HaeMmareyu
VIMa Cepro3eH MpeBaHTHBeH
edekt, TBBpAu CredaHoB.
ITo gymuTe My Ha BCHUYKH
e sICHO, ue HaeMo/aTe/uTe
y HacC M3LSJIO Ca B UepHUS
criucbk. Huko#l oT Tx He
JleKnapupa [JOXOAWTe CH,
Gewe kaTeropuueH iedbT
Ha HAITIL

[anbyHUTe Ca HanpaBWIN
50 peBH3UH Ha MarasuHH IO
TBProBckuTe yauiy B Codus,
OT KOeTO B Xa3Hara ca BJie3/H
700 xumn. nB. Cnep KaTo Aaio-
XMe [IaCHOCT Ha TOBa, Ha JIeH
B HAII ce obaxkmaT Mexny
100 u 200 HaemaTenu, Kasa
Crecdanos.

BunsHa BaueBa

» M/IH. NIB. He ca BNle3/U B
XasHaTa, cief kaTo Gpusu-
Yecku mua ca "3abpasmnu’
Aa peknapuvpar goxoaute
c1n 322008 n2009r.

CHUMKA MAPUHAAHTE/TOBA

npu TAX AaHb4YyHaTa
0OCHOBa Ce Hamansea ¢
HanpaseHUTe npes
rogvHaTa InXBeHu nna-
LWaHUA NO UMoTeYeH
KpeauT.

» Bb3MOXHO e AaHbLuTe
[a ce HaManAT 3aKOHHO

1 C HanpaBeHW AapeHus,
BHOCKMW 33 IOMbAHUTE/THO
[06pOBOIHO OCMrypsiBaHe,
CK/IOYBaHe Ha 3aCTPaxoB-
Ka “>)Xueot" n gp.

» KoraTo ce geknapupa
AaHbK 3a Bb3CTaHOBSABA-
He, TOM ce npucnaga ot
ApyruTe Ab/Arose KbM
Abp>xasarta.
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IIpuxogure B
Ucnannsn ce
kauBar ¢ 0.8%

IIpaBurencrBoto Ha Mcmna-
HUs 0051BU, Ue TIPUXOJUTE OT
JIaHBLIM Ce Bb3CTaHOBSIBAT

Yl IUIaHOBeTe 3a HaMaJIsiBa-
He Ha OropKeTHYS AepULUT
ce ABWKar 1o rpaguk. Omna-
CeHMs1 3acera Mpe/ii3BUKBa
HapacTBaHeTo Ha Oposi Ha
M3IUIaLaHysTa 3a be3pabo-
turja. Ilpuxopure ot faHbLU
3a ITbPBOTO TPUMeceure ca
ce yBenunnu ¢ 0.8% cnps-
MO CBLLYS [IepUOZ, TOUHA
TI0-pPaHo U TOBA e ITbPBOTO
yBeJIMueHHe OT JiBe TOAUHM.
IpyunHara e B U3THYAHETO
Ha HSIKOH IAHBYHU 00J/1eK-
YeHUs1 U B ITbPBUTE TPHU3Ha-
1LY Ha CTabW/TM3MpaHe Ha
HMKOHOMUKaTa. B cbi1oTo
BpeMe pa3xofuTe Crajar /0
13% ripe3 TbPBOTO TpUMe-
ceure cripsiMo 16% mipe3
CBILMS TIEPUOZ, TOAYHA T10-
paHo. Konaric B crpounren-
Hus1 OpaHL Ha Vicrianust e
JleceTrouiIeH 6ym fosefe
VMKOHOMUKATa /I0 peLiecus U
TOJIeMU JIYTIKA BbB (PMHaH-
CUTe Ha MyOIUYHYS CEKTOP.
BIOmKeTHHUAT IeDUIT Ha
crpaHara cturHa 11.2% ot
OpYTHHSI BETPELLIEH TPOAYKT
ripe3 2009 r. EBponefickusiT
CBI03 TTOMCKA TOM /1a Ob/e
HaMmaJieH JJ0 U3UCKBaHUs OT
EC pa3smep 3% 10 2013 r.

Pycus orBopu
AOKYMEHTH 3a
Karun

~A T

‘1 [
'ty %
-

» AMuTpuii Measepes
Pycust pa3cekpeTH I0KyMeH-
TH 3a YOUICTBOTO Ha TI0JI-
CKU O(HL{epH OT ChBETCKU
crielyaaHy yacty B KatuH.
OT TsIX Ce BIDK/Ia, Ue JIMUHO
Wocud CranuH e pasrope-
i nipe3 1940 r. pascrpena
Ha 20 000 nonsiy B ropara
Kpaii KatuH, KakTo ¥ cMBbp-
TTa Ha XWISIIU APYTU 3aTBO-
peHu B jylarepy. Pyckusr npe-
3uzieHT JImMutpuii MesiBezieB
e Hape/u1 My0/IMKyBaHe-

TO Ha JIOKyMeHTUTe BUEepa,
KaKTO Ce ChOOIIraBa B HEro-
Bust yeOcaiit. KI'B e ckput
JIOKyMeHTHWTe 3a KatuH crep,
cmbprTa Ha CranuH, 3a Ja
TIPUKpHe KJIaHEeTO U J]a XBbP-
JIY BUHAaTa BbpXY HalLlMCTKa
Tepmanust. ITy6viKyBaHH-
Te JOKyMeHTH, J0Ka3Bally
y4YacTHeTO Ha CbBETCKUTE
PBKOBOZIUITENH, Ca OUM NPU-
OpaHu Cpesi apXUBUTE Ha
KOMyHUCTHYecKaTa NapTusi U
3aroBa ca oLjenenu. Pascek-
peTsIBaHeTO Ce KOMeHTHpa OT
Ha0moaTeN Karo 3Hak 3a
TMpOAb/DKaBaHe Ha “Criery-
a/iHUTe” OTHOLLIEHUS MeXIY
JiBeTe CTpaHH, IeMOHCTPU-
paHH I0 BpeMe Ha Ipolija-
BaHETO C TParu4Ho 3aruHa-
JIViSL TIOJICKM TIpe3nieHT Jlex
KaunHcku.

» mnpA. EUR ca nHeectuuu-
uTe Ha Bennko6putaHus B
PymbHUMSA pocera

» ca KOMMaHUMTE OT
OcTpoBa, onepupanv B
cTpaHara gocera

» UHppacTpykTypaTa B
PyMbHUSA Noy4YM cepuosHa
¢$uHaHCOBA MHXEKLUSA OT
OcTtpoBa

CHUMKN BLOOMBERG

PYMBHHA NPUBAHYA
MHBecTHLUMM oT OcTpoBa

MesxknyHapoieH X0JI-
MIVUHT OT JIOHIOHCKOTO

Cutu 111e UHBeCTUpa
1 mmpa. EUR

PymbHMs npusnnya 1 mMipg,.
EUR otT mexayHapojeH
XOJIJUHT, KOUTO Iie Obhaar
B/IO)KEHU B UH(PACTPYKTY-
para, 00sIBU KMeThT Ha JIOH-
noHckoTo Cutu Huk AHCTH
cref, cpella ¢ UHBECTUTOPH
B Bykypery Buepa.
CpepctBata MJBaT OT
MeXXAyHapoJeH XOJAWHT U
BsIDBaM, ye TOBa L€ € CaMo
Hauasoro. e uma u Apyry,
KOWTO 1lje ca FOTOBH Jla UH-
BecTUpaT B PymbHuS, Kasa

[ToTpebuTenckoTo JOoBepHe

AHCTH Cc/ef; pa3roBOpY BLB
(bMHAHCOBOTO MUHHCTEPCTBO
Ha crtpaHara. Toil He gane
MoApPOOHOCTH 3a UMETO Ha
XONJWHTa, HATO 3a CPOKa
3a uHBecTUpaHe. KMeThbT
Ha CUTH caMO YTOUHHM, Ue
cpefcTBara IIje HaJXBbDJIAT
1 mapa. EUR u e 6baar
BJIOXKEHHU B MHPPaCTPYKTYp-
HH TIPOEKTH.

TpaeH uHTepec
MexayHapogHUTEe KOMIa-

HUU Ce Bb3IMO0JI3BaT OT KBa-
nudunmpanara paboTHa
CHh/ia B U3TOUHOEBpOIleM-
CKara CTpaHa U 0T yA00HOTO
¥ reorpa)cko TIOSOXKEHUe
6130 10 UepHO MOpe, KOETO
61aronpusATCTBa JIOTUCTHY-
Hara gertHOCT. OKomo 4000
ca KomIlaHuuTe OT Bemnu-
KOOpUTaHUs, KOUTO [0cCera
ca vHBecTthpamu 4.5 MIpA.
EUR B PymbHus, 1 HUE UC-
KaMe TOBa Ja MPOJB/IKH,
JOITbIHU AHCTH.

UyXJWUTe WHBECTULIUU B
CTpaHara 3a ITbPBUTE /[Ba Me-
celja Ha rofvHaTa ca Hama-
JIeJIv TI0BeYe OT /iBa TbTU 10
466 myH. EUR cnpsimo 1.3
mipz. EUR npe3 cbius mne-
U0/ O/IWHA [10-PaHO, 00sIBU
LeHTpanHara baHka Ha Py-
MBHUS B CpejiaTa Ha arpuJl.
Te pocTurHaxa Han-BHCOKa
croitHocT Tipe3 2008, kora-
TO ce Kauuxa Ao 9.5 mupg.

EUR, a npe3 2007 r., Koraro
CeBepHaTa HY ChCefHa Oerrre
npuera B EBpomnelickus cb-
103, BJIOKEHHUsITa OTBLH J0C-
TturHaxa 7.2 muipa. EUR.

MNMocelieHue

Huk AnHcty nocetu Byky-
pel] 3ae/iHO C Jiesieralusi OT
oKo7o 15 npescraBuTeny Ha
pa3/UUHA KOMITaHWH W Op-
raHU3aly OT JIOHAOHCKOTO
CuTtu - pUHAHCOBUS LIEHTHP
Ha Bemkobpuranus. Llenta
Geriie mpe/icTaBsiHe Ha YacT-
Husi cektop Ha OcCTpoBa u
pa3BUBaHe Ha OU3HEC BPb3-
KUTe MeXy ABeTe CTpaHu.

Mpenopbku

bputaHCcKOTO MOCOJCTBO B
CeBepHaTa HU ChCe/IKa Opra-
HHU3Wpa CeMUHAp 3a Mmy6/iu-
HO-YaCTHOTO NapTHLOPCTRBO.
FoneMyu KOMIIAaHUM KaTo
Enel, CEZ, RWE u Gaz de

France ca u3siBIIM >ke/laHue
Jla yJacTBaT B MIyOJHYHO-
YaCTHU IMPOEKTHU B CTPaHara,
00SIBU PYMBHCKUSIT MUHUC-
Thp Ha NIKOHOMHKATa U Thp-
rosusTa AzpuaH Bupsny.
VHTepechT UM e MpeJrMHO
B €HepruiiHusl CeKTop U ca
TOTOBU Jla BJIOXKaT 3 MJIpPJ,.
EUR.

3a fa yvacTBar uyxju
¢bvpMH B nyO/IMYHO-YACTHO
MapTHLOPCTBO 06aye, MHOTO
Ba)KHO € JIeHHOCTUTe, W3-
BBpPIIEHU OT KOMIIAHUHWTE 3a
I'bpKaearta, Ja Obar 3aruia-
IIJaHW HaBpeMe W KOPEKTHO
criope[, TOAIHCAHUTE Jl0-
roBOpH, MofguepTa AHCTH.
Heobxoguma e U TIpoMsiHa
Ha 3aKOHOZATeJICTBOTO B Py-
MBHUS, Taka ue (UpMUTe
oT BenmmkoOpuTaHusi, KOUTO
orepupaT B CTpaHaTa, fJa
ce UyBCTBaT CUTYPHU U 3a-
IIUTEeHH.

B €BPO30HAdTd OCTdBd KPEXKO

Bce no-cumHu ca cur-
HaJIiTe 3a pacTeXX Ha
MKOHOMMKATa

TToTpeGUTENCKOTO /IOBEpHE B
€BpO30HaTa € MHOTO KPexKo
3apagu BHCOKara bOe3pabo-
THL]A U CTpOruTe (PUCKaIHU
Mepku. T1oTpebieHneTo BbB
DpaHIYs U HAPAaCTBAaHETO Ha
n3Hoca Ha ['epmanms ca efHA
OT OCHOBHHTe CTbJI0OOBe 3a
pacte)ka Ha UKOHOMMKAra B
EBpocsroza.

Mecumusbm
JloBepreTo Ha MoTpeduTesH-
Te BbB OpaHLys obave najjHa

OT MHUHYC 34 1ipe3 MapT [0
MUHYC 37 Tipe3 arpwi, Mo-
Ka3BaT JlaHHW OT HaljMOHas-
HaTa CTaTUCTUYECKA C/IyKOa
Insee. lkoHOMUCTH TBBPAST,
ye BCSIKO [IOHIDKeHNe Ha TO3U
nokasaresn e jouo 3a 330-
MWIMOHHUS OJIOK BEB BPEME,
KOT'aTo MKOHOMUKaTa ce 00pu
3a Bb3CTaHOBsIBaHe. Hamaris-
BaHETO Ha MOTpedIeHNeTo Ha
JIOMaK/HCTBaTa I[1pe3 [TbPBOTO
TpUMecedre He Belljae HUIIO0
Zo0po U TofcKa3Ba, ye HAMa
Jia ©Ma riofiobpeHue 10 Kpast
Ha roAMHara.

CurHanm 3a pacrtex
Curyauusara B I'epmaHus e

no-106pa. Criope/; Mporuo3a
Ha GfK moTpebuTencKusT
K/IMMaT 3a Mail MO)Ke /1a Ha-
pacHe c 3.8 oT peBU3MpaHUTe
3.4 nyHkTa npe3 anpun. Cur-
HaJIuTe 3a pacTeX CTaBar Bce
TI0-CUJTHHU.

B Urtanusi ouakBaHUsATa
Ha TOTpeOUTeNTe Ca OMTH-
MUCTUYHU. VIHAEKCHT Ha 10-
TpebUTeNCKO 0oBepHe Mpe3
arpun ce kaud Ha 107.9 or
106.3 npe3 MapTt, HO JjOMa-
KUHCTBaTa OCTaBaT Ipej-
T1a3/IMBH.

JlaHHWTe 3a L[eHHU KHU-
’Ka, 0be3rneueHu C aKTUBU
KaTo KOJIM Ha U3IlIalljaHe U
WIOTEKH, 10/ICKa3BaT, ue To-

» I10Tpe6wrenuTe B CTpaHUTe OT eBpOo3oHaTa cTaBaT
BCE NO-ONTUMUCTUYHM 32 6bAeLLeTO HA UKOHOMMUKATA

TpebuTeuTe MPOAB/KABAT
[la Ce 4yBCTBaT MPUTUCHATH,
makap ue Fitch 06sBu BBB

BTOPHHK, Ue MMa TpU3HALH
Ha CTabWIM3UpaHe B HSIKOM
CTpaHH.
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» NMPOLEHTHU NYHKTa e
NOHMXXEeHWEeTOo Npn aeno3n-
TUTE Ha AOMAKUHCTBAaTa

B 1eBoBe

HoBute O13HEC KpeIUTU MOCKBIIBAT IIpe3 MapT

Map)KbT MeXy X~
BUTE TIO JIETIO3UTH U
3aeMH Ce yBe/MJaBa

Bu3Hec KpeguTuTe B JIeBOBe
ca MOCKBIIHAAA Ipe3 Mapr,
MoOKa3Ba CTAaTUCTHKaTa Ha
Bwirapckara HapogHa 6aHKa.
B cb1i0TO Bpeme 10XOAHOCT-
Ta OT JerO3UTH HaMassBa.
ToBa 03HauaBa, ye rpe3 MU-
Hasus Mecel] OaHKHATe ca
YBeTUUU/IA MapKa MexAay
TIpUB/IeUEHUTE [eMO3UTU U
OTIyCHaTUTe KPeJUTH.

KpeauTHU LeHM
JIuxBuTe 1o 6U3HeC 3aeMUTe
fo 1 mun. EUR, kouto ca
JIOTOBOPEHU B JIeBOBeE, Ce
rosuuiasar npes mapr c 0.20
TIPOLIEHTHHU MTyHKTa B CpaBHe-
Hue c deBpyapu 70 10.98%,
a te3u Hag 1 miH. EUR ¢
1.32 mpoueHTHU MyHKTa [0
8.58%. Ipu nuxBuTe TI0 Kpe-
JIUTUTe, JOTOBODEHU B eB-
po, ce HabmozaBa Hamase-
Hue. Te mMOeBTHMHABAT Cb-
orBeTHO C 0.01 mpoueHTHU
NyHKTa 70 9.74% u 1.34 ripo-
LIEHTHHU IyHKTa 710 7.99%.

IIpes mapT B cpaBHeHUe C
tespyapu 2010 r. cpepHuTe
JIMXBEHU TPOLIEHTU I10 Kpe-
JUTHUTE 3a TOTpeb/ieHue B
neBoBe Hamassiear ¢ 0.10%.
JKunuiHUTe 3aeMH ITbK I0C-
KBIIBAT U B €BPO, U B JIEBOBE.
YBeMueHHeTO TP TSX e OT
0.21 1 0.02%.

Baukepure ce obenuHs-
BaT OKOJIO TO3ULIMSITa, ue
KpeJUTHUTe 11ie I0eBTHHSBAT,
HO HUKOW He Ce aHTa)Kupa
Jla TIoOCOYM TOYHU LMY,
JI0 KOUTO 11le MajiHe lieHara.
Criopep, CtunusiH Bbres, 1.
W3MTBbJIHUTE/IeH JUPEeKTop Ha
OBB, Beue ce e odopmuia
TeHJeHIUs 32 HaMa/lsiBaHe
Ha iuxBuTe. BuonHa Mapu-
HOBA, IJI. U3b/IHUTE/IEH [IU-
pekTop Ha banka JJCK, mbk
TI0COYH, Ye BCe OlLLje He MOXKe
Jla ce TOBOPM 3a TeHJeHLUS.
ITo gymure i Karto 151710 UMa
TI0eBTHHSsIBaHe Ha KpeAUTUTE.
A TOBa, Uue cTaTUCTUKATA I10-
Ka3Ba yBe/IMUE€HHEe T10 HAKOU
3aeMH, ce Jb/DKU Ha (akTa,

MHeHue

MpomsaHa Ha NMXBEHUTE NPOLLEHTY MO HOBU KPeAUTH/AENO3UTH, B %

11.36

busxec kpeauti go 1 maH. EUR,
[IOrOBOPEHM B NIeBOBE

ye Ma OaHKH, KOUTO Ca yBe-
JIMYUIHA JIMXBUTE U Ha Ta3u
0a3a ce TIOBUIIIABAT CPEJTHUATE
JINXBEHU HUBA.

Hapony

JloXOZHOCTTa OT [Ier03UTUTe
obaue cTaBa nmo-masnka. Haii-
FOJISIMO € IIOHW)KEeHUETO IPU
JIeBOBUTE CIIeCTsBaHUSI Ha
JloMakuHCTBara. Te crmajat
¢ 1.21 mpoLeHTHU MyHKTa
710 6.60%.

IMo-HuUCKUTe MMXBY HSIMA Jja
HaMassIT UHTepeca Ha xopara
KBbM Te3U MPOAYKTH, 0OSICHU-
xa OaHkepurte. [lemo3uTHTe

9.95

busxec kpeputin go 1 maH. EUR,
[I0rOBOPEHY B €BpO

9.75 9.74

729 7.26

11e OCTaBaT IpUBJIEKaTe/THHU
W 1pe3 c1eABalure Mecenu,
AOITBJIBAT Te.

KpeautupaHe
ITono)xyTeHa TeH IEHLIUS Ce
HabJtroziaBa Ipy KpejuTHpa-
HeTO, KOeTo TpbIBa Harope,
CTaBa sICHO Ollje OT JJaHHUTe
Ha LIeHTpasHUs Tpe3op.
Bbrnpeku ye MHOro OT
NIPOEKTUTe ca 3aMpaseHy,
a UHBECTULIMUTE CEPUO3HO
HaMaJisixa, OU3HeC KpeJuTuTe
ce yBesnyaBar ¢ 314.2 miH.
JIB. 32 e[IUH Mecel| ¥ B Kpas
Ha MapT gocrurar 873.1 MyH.

9.33

busxec kpeauTi Hag 1 MAH.
EUR, poroBopeHu B nesoBe

7B. [ToTpebuTenckoTo Kpeu-
THpaHe CBILO Ce yBeIMyaBa.
PvCThT 1IpH Hero npe3 mapt
€ OT 57.3 MJIH. JIB., & )KW/IMLL-
HOTO KpeauTupaHe e c 39
MJIH. JIB. IIOBeye.

IIpe3 cnepBamuTe Mece-
UM CTAaTUCTHKATa lie Mo-
Kake T0-100pu pe3ynTatd
3a KpejuUTUpaHe, O4akKBaT
rnoBeyeTo OAaHKOBU MEHH-
mxbpu. Criopes, HKOU OT
TSIX OT CTAaTUCTHKATA 38 MapT
Y anpu 1ie Jajat sICHU CUr-
Ha/y, ye KpeJUTHpPaHeTo ce
pasmpassBa.

Papocnasa fiumurposa

Beue 1ima TeHACHLIMA 3d HdMdJ/IsIBAHE Had JIMXBUTE

JleBoBUTE OM3HEC KPEJUTH
ca Mo-CK'bITY 3apaJifl HesoC-
TWT Ha sieBoBe. [TapuTe, c
KOMTO OaHKWTe pasmosiarar
B JIEBOBe, Ce HACOUBAT B
MOTPEOUTEICKOTO KPEAUTH-
paHe, I0Kato GUPMEHOTO e
Hali-uecTo B eBpoO.

He Moxe fa ce Kaxe, ye
HMMa HeJ0CTHT Ha JIeBOBe,
HO JIEBOBUTE PeCYPCH ca 3a
pureiina. dUHaHCHPaHETO C

CTunusH Bbres,
rN. n3n. ampexkTop Ha Obb

duHaHCUPpa-

HETO B €BpO ce
Ha0aBA 10-/16CHO OT
0aHKHWTe MaliKU U 0T
APYTH eBpOINeNCcKHU
HHCTUTYLUH

eBpo ce HabaBsi 10-JIeCHO OT
OaHKWTe MaliKH U OT [JPyTU
eBPOTeNCKN WHCTUTYLIWH.

VMa TeHjieHIMA 3a Ha-
MaJIsiBaHe Ha JIMXBUTE T10
JernosuTuTe. Beue r1o-Majko
Ce TBPCAT KPeJUTH U 3apajiv
TOBa OAHKMTE HaMaJIsIBaT
JIMXBUTE U [0 [eTI03UTHUTE,
v 1o kpeaurute. Karo 1siio
HeIl[aTa 3aBUCAT OT MOJIATH-
KaTa Ha BCsiKa OaHKa.

busxec kpeauTi Hag 1 MAH.
EUR, poroBopeHu B espo

flHyapw 2010r.
W ®espyapu 2010r.

B Mapr2010r.

6.43
5.86
5.36

4.58

3.97

(OupMmeHu 1eno3uTH B 1eBOBE OupMeHu feno3uTu B eBpo

W3Tounmk: BHB
Tpadmka: Fpuua CTpyHaxes

CHUMKA BOBUTOLLEB

JINXBHUTE 10 KPeJUTHUTE BCE OIIie Ca

BHCOKH, 3aI[0TO PUCK'BT € BUCOK.
Hao0/1105aBa ce moeBTUHABaHe HA KpPeUTH-
Te, HO € PaHO /Ia Ce Ka)ke, Ue TOBA € TeH/|eH-
nusA. JIMXBeHuTe HUBA 3aBUCAT OT MOJIMTH-
KaTa Ha BCAKa 0aHKa

» BuonuHa MapuHoB8a, 2A. u3n. gupekmop Ha banka ACK
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OTtuet
“CeBTono/mc”
¢ 34% pbCT Ha
MPOoAAKONTe

IIpovisBoguTeNAT Ha J1eKap-
ctBa “bwarapcka posa-Ce-
Brono/mc” A/l moBuim
npogaxbure cu c 33.8%
Tipe3 MbPBOTO TPUMeceune
Ha 2010 1, cTaBa SICHO OT
OTueTa Ha JIpy’KeCTBOTO.

IMpopaxbuTe B Kpasi Ha MapT
Ta3u rofIMHA JOCTUraT O30
4 MJTH. JIB. CTIPSIMO 3 MJTH. JIB.
3a cpluus nepuog Ha 2009 1.
OO61MTe NpUX0AU Ha dap-
MalleBTHYHAaTa KOMITaHUsI

ce yBesmuaBar c 27.2% Ha
rozuiiHa 6asa v KbM 31 MapT
nocturar 4.1 MH. /iB. Pas-
XOfIWTe 3a fielHocTTa ca 3.6
MJIH. JIB., KaTo Ce MOBUILIaBaT
cbC 17%. Ilevanbara Ha
“Bpirapcka posa-CeBTorio-

JIMC” 3a ITbPBOTO TPUMeceure
ce rouiaBa ¢ 214% Ha
rogMiiiHa Oa3a. TTonouTesn-
HUSAT QUHAHCOB pe3y/iTar
Joctura 524 XuJ1. J1B. CIIpsIMO
167 xw. /1B. B Kpasi Ha MapT
2009 r. Ha cecusita Buepa

110 No3uLsiTa Ha “Bbi-
rapcka po3sa-Cesronommc”
6sixa ckmouenu 14 cuenku, B
kouto MuHaxa 20 907 nora.
LleHara octaHa Ge3 mpoMsiHa
Ha HUBO 1.45 JiB. 3a akUusl.

bbarapcka po3a-CeTononuc
» JleBa
16
1.45
15 0.00%

29.03.10 15.04.10 28.0410

Pe3ynarar
“EMKa” yBe/IM4M
00opoTa cH ChC
127%

“Emxa” A/l oruete 130.7%
PBCT Ha MPOJ@KOUTe TIpe3
ITBPBOTO TPHMeECeUre Ha
2010 r., rmoka3Bar JaHHU-
Te OT OTueTa, MpeAazieH

Ha b®Bb. B kpast Ha mapT
MpOKOUTE Ha MPOU3BO-

[ZIUTeJIs Ha Kabesy JocTurar
14.69 myH. J1B. cipsimMo
6.37 MJTH. JIB. B Kpasi Ha
Mapt 2009 r. Ob1uTe
TIPUXOJM Ha JPY»KeCTBOTO
ce roBuIasar csc 127.5%
Ha rofuiHa 6a3a 10 14.73
MJIH. JIB. B Kpast Ha MapT
2010 r. “Emka” u3msa Ha
nieyasba ot 1.6 MyH. JIB.
cripsimo 3ary6a ot 913 xut.
JIB. 32 CBLLMsI [1EPUO/, Ha
MMHaJIaTa rofjuHa.

CrpaxsT oT eBponeicku Lehm:

["bplivis moAnaay rokapa Ha CbMHeHHeTo 3a 0aHKpyT Ha Upnanaus, I1o

CTpaxbT OT HOBa CBETOBHA
KpH3a ce BbpHA Ha Ia3apuTe
Y riomeTe UHJekcute B EBpo-
na, Asus u CAIL. 3a pasnvka
OT Kpu3ata ciief danura Ha
Lehman Brothers To3u mbT
CTpaxbT TpbrHa ot EBpoma,
a ['spuiyist e I71aBHUAT BUHOB-
HuK. CTpaHara e Bce 1mo-0/mu-
30 po danut. PeliTnHroBara
arennusi Standard&Poor’s
Hama/ii BbB BTOPHUK JIpac-
TUYHO KDeJUTHUSI PeHTHHT
Ha IO)KHaTa HU CbCejKa, a
VHBeCTUTOpUTe Ce CKOBaxa
OT oraceHus, uye B EBporma
ZIPEMST OI1L[e HSIKOJIKO 60MOH.
[Toptyranusa, Vpnanaus u
Wcnanns ca 3anopo3peHwy,
ye MOXKe U Jla He YCIesT Ja
HamepsIT MU/IMapAuTe eBpo,
HeoOXoUMH 3a OlLjesisiBaHe-
TO UM.

Kpusa

Curyauusita e nogobHa Ha
(hanmura Ha Lehman Brothers,
koMeHTHpa Tipes, New York
Times ®umu JleiiH, ipode-
COop IO UKOHOMHUKA B Trinity
College B Upnauaus. U To-
raBa, ¥ cera MUHBeCTUTOPUTE
He ce WHTepecyBaT TOJIKOBa
OT (pyH/IlaMeHTHTe Ha I1a3apa.
Te mpocTo HAMAT XejaHUe
Jla prHAHCHUpaT OL|e/IsIBaHeTO
Ha OT/Ie/THH ABPyKaBH, foba-
Bl JIeliH.

Ha cnewna mucus B bep-
JIMH BYepa MpejceAaressiT
Ha EBponeiickara LieHTpaHa
6anka YKan-Knop Tpuie u
yIpaB/IsSBalIUAT AUPEKTOD
Ha MB® [omunuk Crpoc-
KaH ce onwmraxa ga ybenst
repMaHCKUTe I1apjiaMeHTa-
PUCTH 3a Hy>KJiaTa OT [IOMOLL
3a I'spyus. Crnep cperara
JlemyTaTd CbhoOmMXa, e
ATuHa 1Ie MONyYu MeXAy
100 u 120 mnpa. EUR mpe3
CJle/iBalliTe TPU FOAVHU, KO-
eTo e JI0CTa HaJ, INpe/iBapu-
TesHO oberanuTe 45 MIIpA,.
EUR. Crpoc-Kan otkaza za
MOTBBPAU HUH(OpMAIUATA
nipe[ )KypHaucTy. [Tasapure
obaue Be/jHara pearmupaxa Ha
HOBUHATA U CIpebT MeXIy
[ZIeCeTTOAUILIHNTE 0O/ UTaLK
Ha I'spums u I'epmanus ce
cBU 10 828 nynkra ot 1000
nipesu ToBa. EBpoTo cblrio ce
TI0Kauu JIeKO.

IIpepu cpemwjara omace-
HUsITAa HAa UHBECTUTOPUTE
pedriekTrpaxa B pasnpoaxK-
6u Ha QoHAOBHUTe Masapy.
BopeluTe eBporieiicku UH-
JleKCH 3aroyHaxa ThproBUs-
Ta B CPsifia ChC 3ary0u Mexzay
1 u 2%. CnazoBe umailie u
B A3us, KbJIeTO SIIIOHCKUST
Nikkei u3tpu Hag 2% ot
croiiHocTTa cu. Olile BbB
BropHUK B CAII] Dow Jones
Industrial Average 3aryou

Haj 210 myHKTa W 3aTBO-
pu Ha HuBa oT 10 991.99
6asucHu Touku. CriagbT ce
pasnpocTpaHy U B M3TouHa
Eppomna. Bearapckust Sofix
CBLIO Ce BK/IIOYM B rpyrara
Ha ry0OeuuTe, Kato W3TpH
0.35% oT cTOMHOCTTA CH [0
417.75 nyHKTa.

KomeHTapu

Wmaie MHOTO CTpax, J0opH
[1aHUKa, HO KOoraro Te ca
Ha/uile, CUTyalusiTa 0OUK-
HOBEHO e OKOJIO AbHara Ha
rasapuTe, KOMeHTHpa CUTYya-
LIUSITa HA CBeTOBHUTE [1a3apu
Anekcanabsp Hukonos ot
“Kapon Kenuten MeHumK-
MBHT”.

WHpvKaTopbT 3a cTpaxa
Ha na3zapa B CAIIl gocra ce
KAyl U yCU/BA yCelllaHeTo
TI0BHIIIaBaHe Ha PUCKA, TBbP-
o u llBetocnaB LlaueB ot
“Enana”. M gsamara obaue
ca KaTeropuyHu, ue Kpu3a-
Ta okoso ['bprys HsIMa Ja
[I0BJ/IUsie HeraTUBHO y Hac.
AKo 1Ma oTpakeHue, TO Ilie
e T0-CKOpO BbPXYy peasiHara
VKOHOMHKa, a He BbpXy (u-
HaHCOBaTa CUCTeMa, KOHKpe-
Tr3upa Laues.

KakBo ce cayum
C moHWKeHMeTO Ha peM-
TUHTa Ha ['bpuus ot S&P
OTIIpaBUXa SICHO IOC/IaHUe
KbM HHBECTUTODUTE - MO-
>KeTe fa 3arybure no 50%
OT UHBECTULIMUTE CU 3apaju
NIpe/CTOALOTO IIPECTPYKTY-
pupare. OceH I'bp1jys ares-
LysiTa HAMaly YU KpeJUTHUS
peiituHr Ha IlopTyranus.
CBajsiHeTO Ha peWTUHTHU-
Te yBeJMUU JIMXBUTE, KOUTO
IMopTyranus wie TpsbBa ja
miaty 3a 10-roguiliHKATe CU
obsymranun. IHBeCcTHTOpHTE
Beue rckat 10% Bb3BpbLIa-
emocT 3a 10-roauiHy 06/1u-
rayuuy Ha I'eprjusi. A njeHata
Ha 3aCTpax0BaHeTo Ha TpUTe
YyepHU OBLle Ha eBpO30HaTa
cpenty GajquT CHINO € Ha
PeKopJHY BUCOKH HUBA.
CutyauusiTa ce B/OLIaBa
OBp30 U He e SICHO KOH MOJKe
Ja cracu I'vpius ot anu-
Ta, KOMEHTUpaT Cbh3[an0TO
ce CTaTyKBO aHa/u3aTOpH.
A ako I'spuusi ¢anupa,
e(eKThT Ha JOMHHOTO Bbp-
Xy OCTaHa/uTe 3aTpyJHeH!
VKOHOMHUKH € Heu3bexeH.
[Topryramusa, Vcnanus, a u
He camo Te, e TpsibBa Ja
3a710kaT Ha [bJrOBUTE WH-
CTPYMEHTH CbBCEM CKOpO.
Vicrianus e TpsibBa ja eMu-
THPa HOBH 00/IMraL{1H, KaKTO
1 Jia TpaHcdopMypa ChILeCT-
ByBalL[UTe CU 3aJb/DKEeHHS,
ka3Ba [bxonaraH Temep ot

JLOXOAHOCT Ha AbP)XaBHU 06MraLum

MbPLUMA

6.29
5.03.10

MOPTYTANINA

4.27
5.03.10

MUCIMAHNA

3.86
5.03.10

+74.99%5

+38.90%

+7.9825

aHa/IM3aTopcKaTa KOMIaHUsI
Variant Perception. Magpuz
11]e pa3urTa Ha MUJIOCTHHS OT
HeIo3HatH, 100aBst TOM.

CbMHeHuA

He enHa u [iBe Jbp)KaBH 110
CBeTa TIpUOSTBAT /10 TIPOJIAK-
6ara Ha 06/MraLUK, C KOETO
MOKPUBAT PAa3XOfIUTe CH 3a
COLIMAJIHU YCTYTH U [IOPH 3a-
I/IaTUTe Ha aIMUHHUCTPALIn-
uTe cu. B pasBuUTHTE UKOHO-
MUKH TO3H /IBJIT € CUMTaH 3a
OTHOCHUTEJTHO CTabu/IeH, T
Karo TMPaBUTEJICTBATA MOXKe
[la yBeJuYaT JaHBLWTE, C
KOETO Jia WU3ILIATAT 3a/bJI-
KeHusita cu. B ycioBusTa
Ha perjecusi obaye MpUXo-
AWUTe Ha AbPXXaBHUTE Xa3HU

ce CBHXa, a BJUTaHeTO Ha
JAHBLUTe MOXKe [a 3abaBu
JOIIBJTHUTE/THO Pa3BUTHETO
Ha UKOHOMUKATa.

C BiOIIaBaHeTO Ha CUTY-
alysiTa OKOJIO OIOMKETHUTE
Jeduuuty B EBporia Bogelo
TIpUTECHEHUe 38 UHBECTUTO-
puTe e, Ue HAKOU [bpP>KaBU
MpOCTO HsMAa Jla MOXe [Ja
TIOKPUSAT 3a/IbJDKEHUSATA CH.

AKo MKOHOMMKATa 3arou-
He Jja ce Bb3CTaHOBsIBa, (pu-
HAHCOBUSAT HAaTUCK MOXe Jja
HaMmasiee. MexxyBpeMeHHO
obaue I'bpuust u MB® Tpsi6-
Ba Jja [IOCTUTHAT CIIopasyMe-
HUe 3a MakeT oMol 10 19
Mak, Korato cTpaHara TpsioBa
Ja pedrHaHCHpa 3aJbiDKe-
HUSITA CU.

HOokaTo 0OpBUBT OKOJIO
I'spuust ce cTara, monvTH-
uure B EBpora He Morar fa
TOCTUTHAT KOHCEHCYC 3a CIa-
csgBaHeTO Ha ATHHa. Bceska
CTBIIKA, KOSITO TOJIEMUTE Ha
KOHTHMHEHTa IpeAnpuemar,
W/IBa TBBP/ie KbCHO U € TBbP-
Jle HefloCTaThuHa.

CnaceHue

ITapu Ha Macara uma, HO MO-
JKellle /la ca IOBeye, Ka3Ba
OVBIIVST NKOHOMICT 0T MB®
Kener Porod. He c¢bM cu u
mucu, ye EBpora Moxke fa
ce CrpaBU cama CbC Ch3[a-
nara ce cutyanus, Aobass
Toii. I mokaro MB® u EC
BOJAT aKTHBHU IPEroBOpPHU
34 [IO/IMTUKAaTa Ha I'bpriys 3a

CBbKpalllaBaHe Ha TbP>KaBHUTE
CITY’KUTETH, TIPHHY K JABaHETO
Ha JIOKTOpHUTe B CTpaHara ja
TUIAIIAT JaHBK BBPXY JOXO-
JTe CH, CTaBa BCe TIO-SICHO,
ye MEeX/IyHapo/iHaTa OOLHOCT
11e TpsibBa /ja OpBKHE JoCTa
Mo-IBJI00KO B /pKoba cu, 3a
Ja criacy He camo ['sprins, au
[Topryranus u Vcnanus.
Ludpwure e 6bAAT OTpoO-
MHH, KoMeHTHpaT oT Barclays
Capital. ITone 90 mnpa. EUR
3a ['sprms, ome 40 mipa.
EUR 3a Ilopryramus u 350
mapa. EUR 3a Ucnanus.
ITpobemuTe € AbATA Ca
MHOTO CepHO3HH, HO paHO
WIH KbCHO I1je TpsiOBa Ja ce
HarpaBsT CTHIIKK 3a pellla-
BaHETO UM, 00siCHSABA AJek-



MHenue

ITle ima

ABJIFOCPOYHHA
HEraruBH 34 HAC

He cbM curypen fami e
CTpax, Thii KaTo UMaIlIe 110~
pe[uIia OT HeraTUBHU HOBH-
HH, KOUTO TPaexa 10 HIKOJIKO
[leHa U CJie]i TOBa ra3apure
obOptIraxa rmocokara. B
MOMEHTa HUBaTa Ha bopcute

Ca IMO-BHUCOKH, KaTO HAKBb/Ee
ce [0O/MDKABaT 10 TIMKOBUTE
ctoriHocTH. [TpobemuTe
OKOJI0 ["bpLIVsl HEMUHYEMO
OKa3BaT HEeTaTUBHO BJIVSTHUE.
B MoMeHTa Kato 4e i UMa |
CIIeKY/IaTUBHU KaltiTasin.
3apaay rpbLKUTE MPoOIeMu
HEMHHYeMO I1je TI0C/Ie/jBaT
HeratrBH B I10-ABJITOCPOYEH
TUIaH, 3all0TO MHBECTUTOPU-
Te IVIe/laT Ha PerrioHa Karo
ysio. Hue cme o6Bbp3aHu

C MKOHOMMKaTa Ha FoyKHara
HU ChCeJIKa Hali-Beue 3apaiu
KaImTajvTe B OaHKOBaTa
cdepa. TTak B ABATOCPOUEH
T/IaH TOBA 11ie HU JIOHece
HerarvBu.

He cbM TOsKOBA ITecummc-
THYHO HAaCTPOeH. PyOuHM
Kasa, ye eBpO30Hara 1iie cripe
Jla CBILIECTBYBA, HO a3 MUCIIS,
ye Ha ["bpryis 1mie ¥ ce
TIOMOTHe [ja U3/1e3e OT TOBa
TIOJIOKEHHe.

AHppeii F'eoprues,
,BonKaH Kenntbn MeHNaKMBbHT”
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Lindpa Ha peHsn

» NpoLieHTa Cnag, oTyeTe eBpoTOo CNPAMO A0/1apa Mo BpemMe
Ha BYepalLHaTa TbproBus

an Brothers cxoBaBa

pryraauda u Vcnanus

KomeHnTapu

Kpusara B ['bpiiusg HaMa

Unpexcn
SOFIX
1.01 423.51
28.04.10 23.04.10
417.75
28.04.10
FTSE 100
5723.65
5.93 23.04.10 - o~
28.04.10 z' 11’0
5603.05
28.04.10
DAX
O~
-1I85 »0
6259.53
23.04.10
6143.83
28.04.10
4.17
28.04.10
DOW JONES
11204.28
23.04.10

casbp Hukonos. [To fymure
My kKakto CAIll ca Hanenu
napy, ChILOTO Ije TpsibBa fja
Harpasu U EBpora.

Karo vact ot eBpo3oHara
I'vpuus, Ioptyramus u Uc-
MaHusl HsMAaT TpaBo Ja ce
BB3I10/13BaT OT Cl1acUTe/IHaTa
OILMA [ Ilevarar [JOMTb/IHU-
TeJIHU CPeZCTBa, C KOeTo Jja
CTUMY/IMPAT PbCTa U U3HOCA.
Koeto mpespslija pecTa Ha
33//bJDKEHUSTa UM B peasiHa
BEPOSITHOCT OT (aJTHT.

Vwma u ome Hewo. I'spriys
u [TopTyranusi ca MaJIKu UKO-
HOMUKH. B Vicrianusi obave
cuTyauusTa e gpyra. Vimen-
HO TaM Ce Kpue mpobyieMbT
3a mio0asHaTa WKOHOMUKA,
TBBPAAT UKOHOMUCTU. Ha

MBPBO YeTeHe [bJITOBU-
Te TpobsieMH Ha CTpaHara
W3IJIeXXaT yIpaBisieMHU.
OdwunmanHata CTaTUCTHKA
TIOKa3Ba, ue JAbp)KaBHUTE 3a-
[IbJDKEHUs Ce paBHSBAT Ha
54% ot BBII Ha cTpanara
nipu 120% 3a I'spuyist u 80%
3a [lopryrams.

Vcnanus obaue uma evH
OT Hali-BUCOKHTe ITOKa3aTeln
Ha [IBOeH Je(UIUT B Iieus
cear. ToBa e KOMOUHALUSITA
oT OromKeTeH AePUIUT U
JeduruT 1o Tekyiara cMeT-
ka. ToBa moka3Ba [J0 Kakea
CTeTieH CTpaHara e 3aBHCHU-
Ma OT BCe T0-KojebnuBUTe
Yy»K/|eCTPAaHHN UHBECTUTOPU
Y (PMHAHCHpAHETO, KOeTo Te
OTITyCKar.

10991.99
27.04.10

padmka: Buxwvp flackos

A >KejaHUETO Ha WHBeC-
TUTOPHUTE Za KymyBaT 00-
JIUTallid Ha [IbpPKaBU KaTo
Vcnanusi HamassiBa Hermpe-
KbCHaTO. Hsikou OT Haii-ro-
JIEeMUTe Wrpaud Ha Tasapa
Karo Pimco Beue o006sBHXa,
ye He M3KYMyBaT aKTUBHO
eBporneilicku abarose. Cref
3aryouTte, KOUTO €BpOIIeii-
CKUTe MHBECTUTOPU OTUYETO-
Xa 3apajyl TPBLKU, UCTTAHCKU
U TIOPTYTaJCKU 0O/Mraluy,
He 01 OMJ10 U3HEeHa/a, ako Te
OTKa’kar /ia OTITyCHAT AOIThJI-
HUTE/IHY KaluTau 3a Te3u
I'bp)KaBu. A TOBa MOXe Ja
03HauaBa CaMo efIHO - hamiT
WM OTBapsiHe Ha MeyaTHULIa-
Ta 3a eBpOBU OAHKHOTH.

Ekun Ha 6.“Mapu”

Ad OKd’Ke B/JIMAHNE Yy HdC

MupukaropsT 3a cTpaxa
Ha na3apa B CAII] focra
Ce Kauu U yCu/IBa yce-
IIJaHeTO 3a MOBUILlIaBaHe
Ha pucka. B cnasa Ha
YoscTpUiT HMa HUILO
W3HeHa/IBalllo, a berre
HOpMaJlHa peakliysi Ha
peitrunrure. OT Ha4an0TO
Ha rojuHata e umaso 3
TaKuBa Craza, a 3a I1o-
c/lefiHaTa rofiiHa CUTypHO
ca 6umm 10.

ITazapure He oneHsIBaT
Mpo0d/ieMuTe C JBH/ITOBETe.
B nocnenHOTO CM M3Ka3Ba-
He ben bepHaHke ka3a, ue
aKo He HaMepH peLleHye 3a

JeduyTHTe, TOBA IIIe J0-
BeJie J10 10-0aBHO Bb3CTa-
HOBsIBAHE HA UKOHOMMUKATA.

LiBeTocnas Llaues,
JEnaHa TperiguHr”

He mMucis, ye mpood/ieMu-
Te Ha I'bpuiyA 11je OKaxxar
B/UsIHUE Ha Ob/rapckara
¢uHaHcoBa cucrema. Crio-
pez, MeH HsMa Jia ce CTUrHe
1o damt Ha I'epryst.
Pa3bupa ce, eeKTHT He e
3a rnpeHebpereaxe, Thil Ka-
TO ChCe/iHAaTa HU CTPAHa € B
peLiecuisi, KOSITO € Ha MbT Ja
ce TIpeBbPHE B J€TPECHS.
Axo 1Ma oTpakeHHe, TO I1je
e M0-CKOpO BbPXY peasiHata
MKOHOMUKa, a He BEPXY
(uHaHCoBaTa cucTemMa.

[TpobnemuTe ¢ geduira
ca MHOT'O CEepMO3HH

HNmame MHOrO CcTpax,
JiopH IIaHHUKa, HO KOraTo
ca Ha/uLe CTpax U NaHuKa,
TOBa OOWKHOBEHO € OKOJIO
J'bHaTa Ha Ta3apuTe. 3aToBa
He OYakBaM /ia 3aroyHe
ronsm cnag. Jla, Bb3MOKHO
e Jla Ma KopeKLusi, HO He U
CUJTHU TIOHVKEHUSI.

TouHo Te3u Mpod/ieMu HA
I'spuus HsiMa /1a OKaXkaT
B/IUsSIHAE BbPXY ObJrap-
cKara (MHaHCOBa CUCTeMa.

TexHuAT 11a3ap BEPOSITHO
CKODO I1le hopMupa JBHO.
B Boirapus npobiiemure ca
CBbP3aHH B HAIlIUs OFO/KET
u gedunuyTa.

AnekcaHabp Hukonos,
“Kapon Kanutan MeHnaXMbHT"

IIpo6siemMure ¢ gAbjra ca
MHOI'0 CEPHO3HM, HO PaHO
WK KBCHO I1je TpsibBa Aa
Ce HarpaesT CTHIKHU 3a pe-
maBaHeTo uM. Kakro CAII]
Hasisixa Tapy, mpejrosa-
raMm CBIIOTO IIje TpsibBa fa
Hanpasu 4 Espora.

CheauvHeHUTe I11aTH Ca
C OllLle T0-rojieMU ObJIroBe

Crpaxa Ha na3apa ro
uma. Besiko Tpumeceune
vMa rojieMu CriajioBe.
®doH0BUTE Ma3apy B
MOMEHTA Ca MHOTO BOJIa-
TUJIHU U Ca TI0/JIOXKEeH!

Ha CIieKy/alyu Haiil-Beue
3apaju npobsieMHTe Ha
I'bpriuis1. ToBa nipogbI-
’KaBa Beue 4 MeceLia.
3agmexasioctTa Ha CALLL
HarnpuMep e Mo-rojisiMa, Ho
HUKOM He TOBOPH 3a TOBa.

Bupsa ce, ye uHBeCTHUIU-
OHHMTe 0AaHKH peasu-
3uUpaxa rojieMH Tevyaniou
Tpe3 ITbPBOTO TPUMeECeyre

VMMeHHO G/1aroapeHue

Ha UHBECTULIMOHHATA CH
JeliHoct. T'oBopH ce, e
CeraiHuTe CrajioBe MOXe
Jla ca IMEHHO 3apajiu TAX.
IMomo6HYU MOHKEHUs CTIef
TOBA BOJSAT /10 TOJIEMU
CMeKy/IaTUBHHU Meyasiou.

CredaH AHrenos,
“BapyeB ®uHaHC"

Hsama kak npo6iemure
B ChCEHATAa HKOHOMHUKA
Jla He TIoB/UsISAT. Haii-
Ba@)XHOTO e OaHKUTe /i
3aroyvHar /la HaMaJIsIBaT
JIMXBUTE 110 KPeJIUTH-

Te, HO Mpob/iemMuTe Ha
I'vpiiust MOXKe /1a 3a0aBsT
TO3U TIPOLIeC.

KomeHTapuTe He ca npenopbKa 3a Mokynka uiv npogaxeéa Ha akumuu.
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“EBpOX0/1I” HaMaJIsiBa
3arybara cu ¢ 42%

1.42
28.12.097.

O MHaHCoBY NpuXoAn

Pa3sxopu 3a MXBu

XONOUHTBT U3ILUIaTH
3.5mmH. EUR
IVIaBHULIA U JIUXBU TIO
ob/mMrarymTe cu

“EBpoxonp bwarapus” A]]
e HaMa/uIo0 HeKOHCOJU[U-
paHarta cu 3aryba c 41.8%
rpe3 II'bPBOTO TPUMecCeuue
Ha rofuHaTa, TokasBar Ja-
HHHTe B OTUeTa Ha XOJI/JUHra.
OTpuriatesHUAT (UHAHCOB
pesynrar ce cBuBa o 1.66
MJIH. JIB.

Pesynrar

C oCHOBHa 3acjiyra 3a no-
Masikara 3aryba e moHuke-
HUETO Ha pa3xojuTe 3a JINX-
BU. [TokasaTesnar ce cBuBa ¢
1 mnH. n1B. 70 1.9 MJiH. 1B.
W3nnaTeHa yacT OT IJ1aBHU-

1ja [10 eMHUCHs 00/IUT ALy U
HaMaJ/IsIBaHeTo Ha Jb/ra Ha
XOJIJMHra Ca NOMOTHAJIU
3a M0-MaJIKOTO Pa3xofu 3a
JIUXBHU, 00scHsBar oT “EB-
poxonza”. Ob6muTe mpuxo-
U Ha MHOuBHAyanHa Oasza
ca 742 xun. JIB., KOeTO e
20.65% pBCT Ha roguilHa
6a3a. [MocThmieHUsiTa OT
JINXBU Ce yBesnyaBar c 32%
o 462 xumi. nB., a IPUXO-
JUTe OT JUBUJIEHTH ca 260
XWJ. NB., WM ¢ 4% 1oBeue
CIIpSIMO TPHMMeCeuHneTo Ha
2009 1.

MnawaHe

Ha 26 anpun “EBpoxonp”
n3miatu 3.487 mnH. EUR
IJIaBHULIA U JIMXBa MO TpU-
TOAMIIIHATE Heobe3rneueHu
ob/uray Ha KOMITAaHHUSITA.

1.25
hw I

1945

Tpaduka: Buxvp flackos

KynonsT no emucusira e 6-
MeceueH EURIBOR + 3.65%.
[Ipyn nmocnesHOTO MIamaHe
KYIOHBT e 6un 4.67%. O6-
JIMralyurTe ca C nafiexx 25 OK-
tomBpH 2010 1., a AB/ITOBUTE
KHWKa ca 3a 10 mna. EUR.
IIpu nocneAHOTO TIaljaHe
XOJIAJVHI'BT € TI0racus BTO-
para TpeTHHAa OT IVIaBHMLIa-
Ta. Kommnanusita TpsibBa Jja
miaty e 3.334 miH. EUR,
KoeTo Lije Ob/le HarpaBeHo Ha
Jlatata Ha majesa.

Tobprosus

Ha 6opcoBara cecusrta Bue-
pa kawkara Ha “EBpoxong”
3arybuxa 0.79% oT cToii-
HOCTTa cu. B 27 cenku 6s1xa
npexBbpyieHn 10 666 nota
Ha KOMIIdHHUsATA, a LieHaTa ce
MOHWXU [0 1.25 niB.

HK “WupycTpuandu 30HU™ 11e
[paBH IKOUHT-BeHUBbP C Karap

KanuramsT Ha Apysxe-
CTBOTO I1e e Haill-MaJIKO
500 myH. USD

Karapckara uHBeCTHLIMOHHA
ciyxba (Qatar Investment
Authority) u HanunonanHa
KoMnanus “VHpycTpuanHu
308" EA/] 111e cb3aaar ChB-
MECTHO J]PY’KeCTBO C KaruTasl
oT Haii-masko 500 myH. USD,
CBOOIIMXa OT TIPaBUTENICTBe-
Hara rnpecciy>k0a. PertieHreTo
e B3eTO Ha BuUepalllHOTO 3ace-
JlaHue Ha MUHHCTepCKUst Cb-
BeT U IIPeZICTOU Jla Ce pasryiesia
u B HapoaHoto chbpanue.

Kanurtanet or 500 miH.
USD ca BchigHOCT obernia-
HUTe KaTapCKyd WHBECTULIUU
10 BpeMe Ha IOCeL|eHHeTOo
Ha mnipemuepa Boiiko Bopu-
coB B apabckara AbpkaBa
npe3 MapT T.I. Owe Torasa
CTaHa SICHO, ue Te lije B/Is3aT
B CTpaHaTta B apTHbOPCTBO C
HK “Mupyctpuanau 30HU”.
WHuTepecuTe Ha KaTapcKuTe
WHBECTUTOPH Ca B obmacTu-
Te Ha CeJICKOTO CTOIAaHCTBO,
THProBUSITA C HEJBUXKUMU
HMMOTH, Typu3Ma, (UHAHCO-
BUS CEKTOD U eHepreTHKara.
HarmonanHa komranus “VH-

nyctpuanau 30an” EAJT Ge
Cb3/lafleHa MUHaslaTa rofHa
KaTo IPY’KeCTBO OT XOJJUH-
roB vl cbC 100% gbprKaBHO
y4yacTve B Karurajna. To e
CrieLiMa/IM3upaHo B U3rpax-
[laHeTo, MapKeTHHra 1 yIipa-
B/IEHHMETO Ha UHAYCTPHA/THH
30HM. B MomeHTa y Hac ce
W3TpaXK/aT IIecT MoAo0HU
30HH, HSIKOM OT KOWTO Ca Ha
MSICTOTO Ha OHWBILUTE CBO-
6omuu 30HU. ToBa ca UHAYC-
TPHUA/THUTE 30HU BB BI/I/Z[I/IH,
[IneBeH, Pyce, Bapna, Kap-
JioBO ¥ CBUJIEHI DA/,

Muna KucboB8a

“Codapma” A/l peructpupa
ThProBCKa Mapka B ABCTpU4d

®apmarieBTUUHaTa
KOMIIaHHWs1 UTHBeCTUPa
1 myiH. EUR B HOBa
naboparopust

dapMar|eBTUYHHUAT TUTAHT
“Codapma” e perucrpupasn
B ABCTpUS ThPIrOBCKA MapKa
Nivaject, mo3Hara y Hac KaTo
HUBa/qWH. ToBa e MBPBOTO
OpUTMHAIHO OBArapcko Jje-
KapCTBO, KOETO Ce PerucTpH-
pa B ctapa EBpoma, cb00-
myxa oT dapMalieBTHUHaTa
KOMITaHMSI.

To3u npobuB Ha (apma-
LeBTUYHAaTa KOMIIaHHA CbB-

maja ¥ C JIAHCUPaHeTO Ha
OBATapCKUs Ma3ap Ha HOB
MeJMKaMeHT 3a JieueHue Ha
BHCOKO KPBBHO HajsiraHe u
JIPyTH CbpieuHu 3abosisiBa-
Husi. “Cocdapma” mpezcTon
[la BbBe/ie 6 HOBY MOJIEKY/TH
B C/Ie[[BAIL{UTE MECELH, C KO-
€TO IUIaHUpa pa3slIupsiBaHe
Ha MopT(OIUOTO CH OT Kap-
[IMOJIOTMYHHU JIEKapCTBa.

NHBecTULUA

Ipeau aum “Codapma”
OTKpU HOBa jnabopaTtopus
c obuja mony Hag 600 KB.
M, B KOSITO Ca MHBECTHPaHU
1 muH. EUR. Ta nputexa-

Ba ChbBpEMEHHH MeTOAU 3a
OKaJyeCTBSIBAaHEe Ha M3XOZHU
CYPOBHHH U MaTepuasu U ro-
TOBH JIeKapCTBeH! (hopMH.

NHoBauum

He3aBucumo ot prHaHCOBa-
Ta Kpu3a “Codapma” Al He
e crnMpana Jia WHBeCcTHpa B
HayKa, pa3BUTHe U MHOBAL[MH.
MuBecTuusaTa e mopejHa
CTBIIKa B MHOI'OI'OAUIIHUTE
HU yCW/HWA [ja C/lefiBaMe CBe-
TOBHUTE WHOBaTUBHU TeH-
JleHuM, KoMeHTHpa OrHsiH
[oHeB, U3M. AUPEKTOp Ha
“Coctapma” A/l

CBemaaHa XXeneBa

I IpoBH3UH TIOHU KK XA

reyasi0aTa Ha HomeHCKa OaHKa

HetnusT nipuxog, ot
JIXBU Ce TOBHUILIaBa C
34% 11pe3 ITbPBOTO TPU-
Meceyre

[Meuanbara Ha FOpobank U
Ed xu Bearapus Al (ITo-
IeHCKa 0aHKa) ce TTOHWKH
cbC 79.6% mpe3 mbpBOTO
TpuMmeceure Ha 2010 r., mo-
Kas3Ba OTUeThT U, IpejasieH
Ha b®b. IlonoxurenHusar
(uHaHCOB pe3y/Tar ce CBU-
Ba /10 MaJIKO Hajl 2 MJIH. JIB.
cnpsimo 9.85 MIIH. /1B. 3a Cb-
s neprog Ha 2009 1. B oc-
HOBaTa Ha CIia/ja ca NpoBU3U-
UTe, 3a/le/IeHH 3a TIOKpUBaHe
Ha 3ary0y MO OTIyCHATUTe
KpeguTH. Te3u pa3xonu mpe3
IbPBOTO TpUMeceune ca 40.3
MJIH. JIB. CIIPSIMO MaJIKO Haf,
20 MUIH. JIB. 3a SIHyapy - MapT
2009 r. Cniopeq, foknaza 3a
JelHoCTTa Ha OaHKara Ha-
TPyTIaHUTe OOIIY TTPOBU3NM
3a MOKpHBaHe Ha 3arybu ca
174 mnH. 1B.

MopTtdeiin
IMopxoxgame TO-KOHCepBa-
THBHO 3apa/{i HECUTYPHOCT-
Ta U 3aie/IsIMe ToBeye MPOBH-
3uH, Kasa 3a B. “Ilapu” Ileta
JVMHUTPOBa, M3ITBIHUTENIEH
JVPEKTOp U IviaBeH (pUHaH-
coB aupekTop Ha FOpobaHk
N Ed Dxu buarapus A/l
Criopep, Hest revanbara ce
e TIOHIDKU/IA 3apajii MKOHO-
MHUecKaTa CUTyaLyst ¥ Kpy-
3aTa, JioBeJia [0 BJIOIIaBaHe
KaueCTBOTO Ha KpeJUTHUS
noptdein. CuryanusTa e
e/lHaKBa 3a IOYTH BCHUKHU
OaHkKM B Bbarapus, HO ako
ce moriefHe pa3ouUTO 10 Me-
CceLy, Ce BIDK/A, Ue TPeHAbT
ce nogo0psiBa, f06aBu IleTs
HumvurpoBa. ITo aymute #
Haki-J101110 e 6110 KaueCTBOTO
Ha KpeJWTHTe Ipe3 sHyapHy,
KaTo Tipe3 ¢eBpyapy ¥ MapT
ce HabsrozaBa mogo6peHue
Ha nopTdeiiuTe.
KpenutHust noptdeiin Ha
FOpob6auk U Ed [xu Bbira-
pust e 4.25 MpA. 1B. B Kpast
Ha MapT Ta3u roJjiHa, KOeTo
e pbCT OT 9.4% Ha rofuiliHa

» MopaxoxaamMe No-KOHCepBaTUBHO 3apaAn HECUTYPHOCT-
Ta U 3aAensMe noseye nNposusum, kasa Nera AmmuTtposa

6asa. Toea e 70% OT BCHU-
KU aKTMBU Ha Tpe30pa, KaTro
MEHHPKMBHTBHT Ha OaHKaTa
TBBD/IY, Y€ KaueCTBOTO Ha
KpeJuTHTe € I00po.

Mpuxop,

Tpe3opbT yBenMuud HeTHUTE
CHY IpuXoAy oT iuxeU ¢ 33.9%
T1pe3 TbPBOTO TPUMeCeure Ha
2010 r.,, rToka3Ba OTYeThT Ha
Tpe3opa, MyO/IUKyBaH upe3
B®Bb. HeTHUAT MMXBEH J1OXOZ,
B Kpas Ha MapT Ta3u rofiiHa
e 69.1 mnH. n1B. cnipsimo 51.6
MJIH. JIB. 3a TbPBOTO TPHMe-
ceyre Ha 2009 r. HeTHute
TIPUXOJU OT TaKCU U KOMHU-
CHOHH CBIII0 Ce yBennyaBar,
KaTo KbM 31 MapT jocrurar
11.1 mH. nB. PBCTHT Ha ro-
nuirHa 6a3a e 40.1%. Ako ce
TI0IVIeJHAaT CaMo MPUXOJHUTE
1 pa3xOfiHUTe pe3y/TaTH, ce
BIDK/Ia 1To7j00peHe B ITOKa3a-
TeJIuTe, Thi KaTo YCIIsIxMe fa
ONTUMU3UPaMe pa3XoAuTe,
TBepAU Ilets [QumuTpoBa.
Criopes;, Hesl TeHZieHLUSITa €

CHUMKA MAPUHA AHTEJIOBA

3a HaMaJIsiBaHe Ha pa3XofuTe
3a JIMXBH.

Axiite Ha FOpobank U
Ed Ixu brarapu He ce Thp-
ryBar Ha oHzioBara bopca y
Hac. Tpe3opbT e eMUTEHT Ha
obnuranuyu.

AmaHac Xpucmo8

» MAIPA. /IB. € KpeaAUTHUAT
noptdenn Ha 6aHKaTa,
KOEeTO e pbCT OT 9.4%

npes MbpBOTO TPUMece-
yne Ha 2010T.

» MJIH. N1B. Ca HETHUTE
NPUXOAM OT INXBU HA
tOpobaHk U Ed [yxu bbn-
rapus

HNbpykaBara usriatyi 40 MyTH. JIB. Ha
“FnaB6onrapc:Tp0H 3 CIOpTHATa 6a3a

OOi1jaTa CTOHHOCT Ha
ripoekTa e 90 M/H. JIB.

6e3 J/1C

Jbp>kaBara Beue e rpeBesia Ha
“I'maB6OTapCTpOii” ITbPBUTE
40 MJTH. JIB. 3@ U3TPAKJAHETO
Ha Haionannara cnopTHa
6a3a. ToBa Ka3a npeMuUepbT
Botiko BopucoB no Bpeme
Ha [poBepKara Ha CTpOUTeJI-
Hara ruiowagka. [lo gymure
My C/lefiBalllaTa BHOCKa Ille
ObJe, KoraTo 3ajara e IouTu
roToBa.

Obara CTOMHOCT Ha Tpo-
ekta e 90 mytH. /1B, 6e3 [J/IC.
[Jocera cTpouTesCTBOTO Ce
€ U3BBbPLIBAJIO0 U3LSIIO ChC
CpefCTBa Ha W3ITbJIHUTENIS.
WHBecTuLysaTa My [10 anpui
e 30 MyIH. J1B.

CeraurHuTe 11okasareay Ha
3aj1aTa ca MHOIO I10-BUCOKU
OT Te3H, C KOUTO Creyesnx-
Me Tpb)KHaTa IpoLeaypa,
KOMEHTHPpaA Npe3reHThT Ha

> 3anarace M3rpaxkaa fno BCMYKU eBpOMneiicku CTaHAAPTH,
Kasa CumeoH Mewwos (B cpeaara)

“I'naBbonrapctpoit” CuMeoH
[Temos.

WsrpaxganeTro Ha CIIOpT-
Hara 3aja TpsibBa Jja e Ipu-
K/rounso 1o 12 aBrycr ciep-
BallaTa roguHa. B 0azara
1Ile MOXKe Jia ce TPOBeX[ar
peBlOTa, KOHLIEPTU U /Ipyru
0011leCTBEHY MepOTIPHSTHS,

Kasa ZoL. J-p UK. Muxaun
lankoB, ynpasuren B “I'naB-
6onrapcrpoit”. Criopey He-
T0, aKO CbOUTHSATA, KOUTO Ce
TIpOBEXKJAT B Hes, ca CaMmo
CIIOPTHH, MPUXOAUTE, KOUTO
TIOCTHIIBAT, HAAMA Jja CTWTar 3a
TIOKpHUBaHe Ha pa3Xojure.
Hukonema Li8emkoB8a



3d ITbPBOTO TpUMecCeuune

IMetponHusT ruradt Royal
Dutch Shell yBenuuu me-
yajsbara cu ¢ 57% g0 5.48
mapg. USD 3a nbpBOTO
TpUMeceude Ha TOJMHATa
cripamo 3.49 mnpg. EUR 3a
cblus nepuog Ha 2009 r.
Cnep, u3K/IIOUBaHe Ha TpoO-
MEeHHUTe B CTOMHOCTTa Ha
3aracuTe TOJ0XKUTETHUST
¢uHaHCOB pe3ynTart e ¢ 49%
MO-BHUCOK U poctura 4.9
mapg. USD. Tosa e uetupu
OBbTU MOBede OT OTueTe-
Hute 1.2 mappa. USD 3a
noc/efiHUTe TPU Meceld
Ha 2009 r.

YBe/nn4yeH pob6bus

IMo-go6poTo GHUHAHCOBO
Mpe/iCTaBsiHe Ce [b/DKU Ha
6-IIPOLIEHTHOTO yBeuYe-
HYe Ha MPOU3BO/CTBOTO 0
3.594 muH. Gapena Ha [ieH,
KakKTo U Ha pa3paboTBaHeTO
Ha HOBM Haxozu1a B bpasu-
mus u Pycus. KomnanusTa
11e 3aroyHe oije 13 npoek-
Ta Ipe3 Ta3u U cjieJBallara
TOZIMHA, C KOeTO 11le [IOCTHUI-
He 3aJIOKeHUsl pacTex [0
2012 r., mocouu I/IaBHUSAT

U3MbJIHUTE/IEH AUPEKTOp
[Tetep Bocep.

Mo-manko padpuHepum
HamasieHOTO ThpCeHe U u3-
JIMLTEKBT Ha ITpepaboTBaru
MolfHocTH Hakapaxa Shell
Jla CbKpaTu XWISOU CIy-
JKUTENW U Jla Ce OMHUTa Jia
Tpoiajie 4acT OT pauHepu-
ute cu. KomnaHusita Tbpcu
KymyBau 3a 15% ot paduHe-
punte 1 GEHBI/IHOCTEIHL[I/II/ITE
cu B Adpuka u JlatuHCcKa
Awmepuka, kaza Bocep. B
cwioto Bpeme Shell cmsta
Ja 3acunu gobuea. B mo-
MeHTa ce pasrnexzaTr 35
MpoeKTa, KOUTO MOXe [a
yBeJIMYaT MPOU3BO/ICTBOTO
c 8 mapg. Gapema. 3a fa
00bpHE CeneMIOUIIHUS
crmaj B MPOU3BOJCTBOTO,
KOMITaHMSATA 3aJjiara Ha Jio-
6vB OT He(TEeHHTE MACHLU
B Kanaga u gpyru antep-
HaTUBHU mpoeKTH. Shell
MMa 3aBOJ, 3a BTeUHsBaHe
Ha TipupofieH ra3 B Karap
U 100WBa CUHBO TOPUBO OT
BBIVIMIIHUTE I1JIaCTOBE B
ABcTpanus.

PucmHanpou36ogcmBomo
y6enuyu neyan6ama Ha
Royal Dutch Shell

[ IeTpO/THUAT TMraHT OTUMTa 57% MO-BUCOK (DMHAHCOB pe3yJITaT

> KoMmnaHusTa cMATa aa npopaae usimwiHuTe npepaGOTBau.m MOLHOCTU M Aa 3a/10-
XU Ha yBe/indiaBaHe Ha NpousBOACTBOTO

TpuTe Hakl-roemMu IBeACKH OAHKU
c reyasiba HajJ oyakBaHaTa

3arybure OT JIOIIH Kpe-
nutv Ha Nordea, SEB
and Svenska HamassBat

TpuTe Hali-TOIEMM I10 TTa3apHa
CTOMHOCT I1IBe/ICKH OaHKH OT-
YeToxa IMo-To/IsiMa OT OYaKBa-
Hara redasiba 3a ITbPBOTO TPH-
Meceure Ha ropyHara. Pesyn-
tarute Ha Nordea Bank, SEB
and Svenska Handelsbanken
3HAUMTETHO Ce ToAo0puxa
6rarofiapeHe Ha CriaZia Ha

3aryOuTe VM I10 KpeZjuTH.

UsnpeBapBaHe
UYucrara revasoa Ha Nordea

cturda 642 myH. EUR cripsimo
626 mmH. EUR rozyHa no-paHo,
M3peBapBaliKy POrHo3ara Ha
aHa/IM3aTopUTe 3a pe3y/Tar OT
463 myH. EUR. Tlevan6ara Ha
Handelsbanken ce nokauu no
2.85 mnpg. kporu (392 MyH.
USD) ot 2.77 MApJ. KPOHU 3a
ITbpBUTe TpU Meceria Ha 2009
I. AHa/mM3aTopUTe OuyakBaxa
GaHkara Ja OTOe/IeXH HeTeH
pe3ynTar oT 2.42 M/IpJ. KPOHU.
SEB noHwKH reyanbara v ot
1.03 mpg. KpoHM MuHaara
rogvHa o 674 MJH. KpOHHU 3a
Teprozia siHyapy - MapT, KOeTo
obaue e Haji MPOrHO3WPaHHsI
pe3ysnTar oT 346 M/H. KDOHU.

Mo-manko NnpoBusumn
3arybuTe 1o JIOIIN KPeJUTH
Ha TpuTe OaHKU B CKaH[U-
HaBCKara /ibpykaBa HapacHaxa
3HAUMTEJTHO TPe3 MOC/IeTHUTE
[IBe TOJMHU 3apajji PerLecu-
sta. C momobpsiBaHeTO Ha
HMKOHOMHUeCKaTa 00CTaHOB-
Ka obaue o0e3lleHKUTe Be-
ye HamassiBar. 3arybute 1o
HeoOC/Ty)KBaHU KPeAUTHA Ha
Nordea crniagiHaxa ¢ 27% n10
261 mmH. EUR 3a mepBOTO
TpuMeceuue OyaropapeHue
Ha T0-MaJIKUTe TMPOBU3UH.
SEB oruere 19-mpouLieHTHO
HamaseHue fno 1.93 mipg.
KPOHH.

Puma oTuuta 82% I10-BHUCOK pe3y/iTaT

[Meyanbara Ha Komria-
HusATa ctrra 83.1 MUIH.
EUR Bbpeku 1o-cia-
OuTe TipuxoAU

Bropuar no rosemuHa 1po-
H3BOAWTE/T Ha CTIOPTHU CTOKU
B EBpornia Puma oruete 82%
PBCT Ha Tieyasibara 3a ITbpBO-
TO TpUMeceure Ha rogrHara
BBITPEKH CT1a/1a Ha MPOAaKOU-
Te. Yucrara nevanba Ha rep-
MaHcKaTta komranus e 83.1

miH. EUR B cpaBHeHue ¢ 5.6
miH. EUR 3a cbims nepuog,
Ha MUHajaTa roauHa. I1puxo-
auTe ca ce cewi ¢ 2.1% no
683.1 mH. EUR.

Cnaj B mpogaxbure ce
otumta B A3ug, EBpoma,
bmm3kus u3Tok u Adpuka. B
CbL0TO BpeMme B CeBepHa U
FO>xHa AmMepuka npuxofuTe
ce mokauBar ¢ 6.9% 10 190.4
miH. EUR. T'ogyHa no-paHo
Te ca 6umm 178.1 mutH. EUR.
Cpeg, mpopyKTuTe cnaj B

nposakbute e orbesnsa3aH
npu o0OyBkute (4.6%) u ak-
cecoapure (0.5%). Komnaxu-
sita 0bave e mpoziaa rmoeeye
06J1eK/1a, KaTo TPUXOAUTE Ca
HapacHau ¢ 6;m3o 2%.
Hauanoto Ha ropguHara
Gerre 106po, Ka3a I/IaBHU-
AT U3Mb/IHUTE/IeH JUPeKTOp
WNoxen Laiin. Tlpuxogute
3a 2010 r. ce ouakBa Jja ce
yBeIuuaT C eJHOLU(PEHO
YHCII0, a YKCTaTa revyasiba fja
HapacHe 3HauUTesTHO.
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Google ocTaBa
HAN-CUJTHUST
OpaHj B cBeTa

3a yeTBBPTa NOpeHAa FoAMHA
Google ocraBa Hail-CTHUSIT
©OpaHz B ceTa. ToBa Mokasea
TMyO/IMKYBaHOTO MPOyUBaHe

Ha Millward Brown Optimor.
[TspBUTE YETHPH MECTa Ce
[/bpyKar OT TEXHOJIOTMUHU
KOMIIaHuY, Kato crier; Google
ce Hapexxaar IBM, Apple u
Microsoft. CroiHocTTa Ha
OpaH/0BeTe Ha IThpBATa TPOH-
Ka HapacTBa CTIpsiMO MPHaJIaTa
romuHa. Google meuerm 14%
U cera ce oLleHsiBa Ha 114.260
mipz. USD. Mapkara IBM
crpysa 86.383 mnpz. USD, a
Apple - 83.153 mpz. USD.
CroiiHocTTa Ha GpaHzioBeTe Ha
JiBeTe KOMITaHUU Ce e YBeJTi-
yna ceoTBeTHO € 30 1 32% 3a
TIOC/Ie/IHaTa TOfFIHA.

OTP Bank
NOTBbPAU MHTEPEC
KbM PymMbHUS

Haii-rossivara 6aHka B Yara-
pust OTP rianHypa HOBY pu-
[0OMBaHYST KAKTO B CTPaHU-
Te, KbIeTo paboTH, Taka 1 Ha
HOBH Mazapy. Toa cboOLIH
TIpeJice/jaTesIsiT Ha OaHKara
[Tanpop Yanw. I1o gymu-

Te My OTP moxe fja 3aclum
TIPUCBECTBUETO CY B PyMBHYISL
TIpe/iit HSIKOJIKO /{HH PYMBH-
CKUTe Me[jiM 00sIBIiXa, ue
OTP e B HarpeiHan eTan Ha
TIPErOBOPH 3a TIOKYTIKaTa Ha
70% ot Banca Comerciala
Carpatica. YHrapckara 6aHka
VIMa [IbIIePHU KOMITAaHMH B
JieBeT crpany B LleHTpaHa u
W3rouna EBpora, BK/IFOUMTE-
HO B bbirapust. OTP He cvisita
Jla 3I1allla JUBHEHTH Tasu
ToJMHa.

CHUMKA BLOOMBERG

ABTOMOBW/IEH ®OPYM

3auo 6ykcyBa nasapbT HA NEKOTOBAPHU U TEXKOTOBAPHU
aBTOMO61AM B Bbarapus

11main2010r.,9.30 4
LlepaToH Cous Xoten bankau

O CbCTOSHKE HA NA3apa Ha IeKOTOBAPHM 1 TEXKOTOBAPHH aBTOMOGMNM

o [laHbuHY 0671eK4eHMs Npy 3aKynyBaHe Ha HOBM aBTOMO6MM - N1,
NON3BaHe Ha JaHbYeH KpeawT U Ap.

O KakBa e kapTMHATa Ha IM3NHIOBUS Na3ap U HOBU CXeMU 3a q)MHchmpaHe
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O Hosute mogenu B cermeHTa

3a uHdopmaLua U perncTpauus:
02/ 4395 855, 02/ 4395 850

e-mail: eyoveva@pari.bg
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MeguiiHM napTHbOpy:

@y AutoMedia.bg PROFIT.ng

C nojKpenaTa Ha:

2% Rpizai “UniCredit
A4 A

. armeec.bg Leasing
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Banyta Kog 3a CroitHoCT Pasnnka
Currency Code For Rate Difference
. EBPO EUR 1 1,96 0
Banyra Kop _3a_Croiioct | “ABCTPATIAVICKI JOTIAP AUD i 7,36361 0,00492
Currency _ Code For Rate BPA3WIICKA PEAN BRL 10 3,39124 -0,01081
Asctpanviickuponap  AUD 1 12644 KAHAZLCKi IONAP CAD i 1,45936 -0,00678
Sl A ILIBEVILIAPCKY OPAHK CHE i 136380 0,00114
LT ¢Eam< e KWTAVICKIA PEHMIAHGY OAH [ 10 26350 0,00748
KMTaHCKrVI P i Y 10730072 YELIKA KPOHA CZK 100 7,64892 -0,01679
> eiica Kora K00 7554 JATCKA KPOHA DKK 10 2,62799 -0,00004
[laTcka kpona DKK 10" 2,6280 ECTOHCKAKPOHA EEK 10 1,35000 0,00000
Bup ] PasHOBUAHOCT ____| Bopca . ECTOHCKa KpoHa EEK 10 71,2500 BPUTAHCKA /INUPA GBP 1 2,24602 -0,00971
Mwernua Soft Red CBT bBputancka aupa GBP 1772,2502 XOHKOHI'CKW IONAP HKD 10 1,90102 0,00543
Lap Yellow CBT XOHKOHICKM A0Aap HKD 10 71,7820 XbPBATCKA KYHA HRK 10 2,69732 -0,00008
Evemvk Feed ASX XbpBartcka KyHa HRK 10 2,6818 YHTAPCKN ®OPUHT HUF 1000 7,24650 -0,08557
Mamyk No.2 NYBOT YHrapcku GopuHT HUF 1000 72710 VH/IOHE3UIACKA PYNIUS IDR 10000 1,63266 -0,00124
Kaxao ) NYBOT Wckapynus IDR_10000 14825 WHAMACKA PYTTiAf INR 100 3,30757 -0,00364
Kage Arabica NYBOT Wcnanpcka kpoka ISk 100 3,019 VCNAHJCKA KPOHA 5K 1000 674424 0,00000
g‘”‘ v'xz NYSIECEIFFE o ] "r"°""‘a iera JPY_ 1000 67442 SFOHCKA HEHA I 100 1,57120 0,00277
2iElD ite usb/r 2 Joomberg (MEDINNN KRW 100 1,503 IOXHOKOPEICKV BOH KRW 1000 131984 0,00598
HTOBCKNTAC L1000 1217 JMTOBCKM IUTAC 1L 10 5,66448 0,00000
bopcu: CBOT - Yukarcka cTokosa 6opca; CME - Yukarcka Tbproeka 6opca; MepHu eguHuum: 1bu. con=27.216 kr ; 1 bu. apesuua = 25.4016 kr ; 1USd =1U.S. cent NaTBuicku nat LVL 10 56645 TATBVICKIA AT i i 2 6347 0'00000
NYBOT - Hioitopkcka cTokosa 6opca; ASE - ABCTpanmiicka cTokoBa 6opca Tbu. oBec=15.4224kr; 11b.=0.4536 kr ;1 cwt =50 kr.; 1gal. =3.785.1; 1MT =1000 kr MekcukaHcko neco MXN 12,7605 g 2
Manaiawicki puirit ~ MYVR 1010005 MEKCUKAHCKO TIECO NXN 0 116781 -0,00902
HOpBExKa KpoHa NOK ™™ 10° 41135 MANAV3AACKA PUHTUAT MYR 10 4,58943 <0,02751
Paiidanzen Raiffeisen Iz‘ 2 | Emmcuonna crofioct 3a nopbuki nopagenn A014.304. a27.04.2010r. | Llewa npu H kuponap  NZD 10 24047 HOPBEXKA KPOHA NOK 10 2,48359 -0,00982
ACET MEHUAXXMBHT Capital Tun é‘ 105,000 | Or 5 001 70| Or 10001 50| Haa 20 001] Hag 100 001 obparHo DunnnuHCKo neco PHP 10°79,9854 HOBO3E/IAHACKW IONAP NZD 1 1,05864 -0,00120
Qongose Ha Paiicpaisen K [ ¢m m.6.X. 30 gama 27.04.2010r. @ espo |10 000 espo| 20 000 espo | espo es) LA Moncka 3nota PLN 100 3,0035 OUINMUHCKO NECO PHP 100 3,29608 -0,01675
Paigansen-Honap Shorferm-O6nurauun ;i USD| 156,19 | 15543 | 154,67 | 15428 15238 152,38 HoBa pywmrbHka nes RON 10 48614 MOJICKA 3/10TA PLN 10 497471 -0,01892
Paidait Esp 06 u koHcepearueeH | EUR | 11,65 11,60 11,54 11,51 137 1,37 Pyckapybna RUB 10 47382 HOBA PYMbHCKA NIEA RON 10 4,72765 -0,01031
Paindainsen-I; 6unu:1-06nuruuuu KOHCef EUR | 81,49 81,10 80,70 80,31 7912 912 LliBeacKka kpoHa SEK 100 4,6552 PYCKA PYBJIA RUB 100 5,03814 -0,00396
PaiidaiizeH-A.P.-T; B I anancpa | EUR | 100,95 | 100,46 | 99,97 99,48 | 98,01 98,01 CuHranypcku aonap SGD 10 1,933 LUBEACKA KPOHA SEK 10 203186 20.01036
Pandamen T 7errerrereay BT ey ey ey ey ey e (IR S A i S , ,
= L el e —
. P - - 21 05, . . - WTAHACKH baT d TAVAHACKM BAT THB 100 4,56532 0,00138
Paindainsen-MobanunOcHosHU-Akuun BUC EUR | 81,74 81,35 80,96 80,57 78,60 78,60 HoBa Typcka nupa TRY 10 9,435 A . ¢
— = - HOBATYPCKA JIUPA TRY 10 9,84809 -0,04033
F -Aumu BUC EUR [ 159,16 | 158,40 157,63 156,87 | 153,04 153,04 LlaTcku ponap Usb 11,3840 ATCKI TIONAP s i 147666 0.00500
Pandan Un p Kn-AKumm BUC EUR | 31540 | 313,90 312,40 310,89 | 300,38 300,38 10 op Kupaug ZAR 10 11,8449 % o a?‘ c AR i ]’ i = i
Paitpainsen-Esp Axuun BUC EUR| 189,05 | 18815 |[187,25 |186,35 |180,05 180,05 BanyTHUAT KYPC 33 MUTHUYECKV Lie/W € KYPCBT RHOAD K AHERMDAHA 0 B 001270
Pandansen-H Masapw & Axuum BHC EUR| 2371 | 236,08 | 23495 | 23382 | 22591 | 2591 Ha 6Hb onpefieneH B IpeanocneaHara cpafa or 3/1ATO (1TPOV YHUVS) XAU ! 1729,51000 40,28000
Pandansen-Pycus-Axumm BUC EUR | 88,63 88,21 87,79 87,36 84.41 84.41 MeceLanny 6. TO3M MMM HAC fieH,
ndainseH- - (OHC 233,76 | 232,65 231,54 230,42 | 22,63 222,63 kouTo ce Npes C ka P
Pa#daisen-UstounaEspona Ob6nuraumn K EUR MECel, 0CBEH aK0 He §be AMEHEH OT Kypea O6MeHHY KYPCOBE Ha YY) AECTPAHHUTE BANYTH KbM NeBa 3a 28.04.2010 roguHa.
Hemnama C'WOUHD)Ckm ko) gkm”wme (ele] gk & PUB*b‘%g %"‘8’88 7(0 E5P°’”H° uskynysare. Mrpopmayus sa npocnekmume u "chummﬂ onpesenen 1o 4. 9107 MN3M. KypcoseTe ca Te3u kypcoBe ce 0CHOBABAT Ha /. 29, an. 20T 3akoHa 3a bHB 1 pedepenTHuTe Kypcose Ha ELID
Ha gpongoseme moxke ga bege noayena Ha men. PLCLGHD O WIS I GRS AT S G O A A T BaMaHM 10 24.00 Yaca Ha 30.04.2010. 33 CbOTBETHMS [1eH, U Ce NPUNATaT 3a LieNUTe Ha CTATUCTUYECKATa U CYETOBOAHATA OTHETHOCT.
T Bbu Ail Acet " EAJL - Lienw npy npexsbpAsiHe 3a fiaTa 28.04.2010T.
> TPEXBbP/IAHE B:
T B crleT How Hoxomocr Puck MPEXBLPAGHE OT: | T B AW Espobona Tubu Aii Komdopt Tubn Aé Xapmorua | Tin b Al [IMHamuk
QT Hasanono CraHgapTHO. N0CTeAHTe ... OTHK3AOTO, . (EMMCHOHHA (EMMCHOHHA (EmmcvonHa (EmmcvionHa
onp, HaromuHara OTKNOHEHHe. AT Hany6n. npea. npeanarane =) cr-cr) CT-CT) Cr-(T)
Tv bu Ail EBpo6oHs N/A 13.3184 12.2806 87435
33 10pLYKi 32 10PBYKH. 33 NOPBYKK (eA Kpas MNPEAN Kpas. =
4an2000078, 072000020000 108200078 HaLTaron. Ha2Tarop. Tn b Alf Kowgopr 18,0356 WA 121384 8758
TN T 5 AW XapuoHHA 319.602 13.2067 N/A 86705
'ABPOPA KENHTB/1 - BATAHCHPAH Ganancupan 4984 5,003 51817 4984 4388 3% 119% 207% 28.66% 21012008 T 51 AL AAHAMHK 319.6202 13,2067 278 N/A
'ABROPA KENUAT1 - GLOBAL COMMODITY FUND. doHgBakuM . 669 673 69450 6679 65443 SI% 13.70% 2% 7.82% 2012008
10 ABPOPA KENWTSA K0roNSTOuHA EBPOTA BCoKonoxonen 10,0989 102504 10509 0.0000 0.0000 NA NIA N/A NIA 23002009 hl:: ':Leu ;aﬂ: :ﬁ:i:ﬂ%q‘;:’;”f?g;:nggg]’:m e"&g:#e"” MPEAHLLEUS PaGOTEH AeH. PasKoUTE 32 eMATHPaHE Ha eta aKLins
AKTHBAACET MEHHIMMEAT AL LieHaTa Ha 0BPaTHO M3KYNYBaHE Ha efiHa aKLIMA/CIMH AAN Ha COTBETHHA GOHA, OT KOATO @ MPEXBBPIAHETO € pasHa Ha
110 AKTHBA BHCOKOBOXOBEH donaB akum 24188 24188 2.95% 2.01% 6.44% 57.78% 12.11.2007 P '
YT Sancpan By S o Seow ool i 007 HeTHara CTOMHOCT Ha aKTMBHTE Ha eAHa aKLIS WAV Ha eAVH AN HA TO3U GOHA.
AcTPA ACET MEHUIKMBHT ALl 10.249999.99.18. Han 250 00018 106 Meceua, Haj 6. Meceua
110 Ao Kew napuyeH nasap 10992 10,9867, 10.9702 10.9812 10.9812 109867 2.08% 013% 672% 6.24% 06.10.2008
[IOACTPA BAIAHC Ganancpan 107754 107218 10,6146 10,6682 00000 0M% 447% 719% 466% 06.10.2008 .
0 AcTea Mnioc doHaBaKUMN 10.262 100758 9.9247 9.9750 00000 -1.99% 719% 7134% 0.49% 06.10.2008 1 www.sentlnel-am.bg
BEHMAPK ACET MEHIAXMBHT AL Ten. 02/ 98014 26
O GEHsMAPK O0Hz-] AL M OBTMTAH Ganacupan B3 13.3981 -018% 6.49% 9.01% 691% 142.2005 S entinel
WJL BEH4MAPK OO AKLMM honaB kM 3435 83518 0.29% 13.04% 5.49% 363% 01,03.2006 ST MARAGENITGT CmoiiHocm 3a eguH gaA 28.04.2010 2 LoxogHocm
10 BEHuMAPK GoHg:3 CEKToP HERBIOKMM MuoTH  GAIZHCHDaH 54921 54377 110% 9.60% 384% 4.67% 21.06.2006 Om HaHaNOMo Ha
10 BEH4MAPK GoH-4 EHEPTETHKA dona B akumm 3424 8178 3.26% 14.38% 18.2% -8.64% 05.02.2008 EMUCUOHHA Liena Ha 06p. u3k. 3anocaegiume 12
10 BEHsMaPK GoHa5 LVE doHg B aKun 114892 111546 870% 9.33% 16.2% 5.03% 05.022008 QoHg cmolhocm | o gn | wag%0gnu | (Heceanl " Meceua
BenuMAPK Qo MAPHYEH napiyeH nasap 116650 116650 280% 0% 899% 842% LA o—— 1022218 1006908, | 107148 0.75% oa1%
BonKAH KAUTAN MEHWAXMBHT AlL a02r. Han2r. . 3 . 3 . 3 .. X
L0 5KM BATAHCHPAH KATIATAR dongBobMrau 831987 82,9075 831987 032% 29% 6.80% A8% 2011.2008 CeHmuen - Panug 11620 8. 11620 28. 142% 4.04%
A Espona Qongpakum 0.3 30,5184, 30773, 21T 182 0.4 A% 2012006 3a 10, CeHmunen - MpuHcunaA” pa3xogume no emumupayemo 8 pa3mep Ha 0,5 % u no obpamtomo u3kynyBawe B pagmep Ha
O BATKAHK HoHA B aKLh 75,9970 T5.6170 15.9970 10.24% 4.97% 8.29% 9.36% 0310.2007 1% om HCA Ha equH g ca Bkaloyen 8 emucuosHama cmoiiHocm, pecnekmuBHo B uewama Ha o6pamHo ukynyBare 3a 851/\06&
BAPYEB MEHMAXUHT KbMNAHM EATL gopkaHu no-manko om 90 gHu. 3a J® , CeHmuHen - Panug” eMUCUOHHama cmoiHoCM U UeHama Ha o6pamHo u3kynyBaxe ca
10 BAPYEB BMCOKOLOXOLEH OOHA doHL B aKum 104,0218 1024730 0.57% 210% 269% 1.00% 04.012007 paBHu Ha HCA Ha eguH gan.
[10 BAPYEB BATAHCUPAH GOH]] 6anancupan 83.8789 82,6301 0.52% 0.83% 0.12%, B.47% 25.06.2007 LieHume ca 8aaugHu 33 nopbuku, nogagexu Ha 27 anpua 2010 2.
[ICK YNPABNEHME HA AKTUBY AT}
10 [ICK CraHgapT (oHz B 0BMraun 127842 127586 2% 0.81%, 8.27% 5.70%. 01.12.2005 (]
10 [ICKATHC Ganancnpan 108016 1.07568 026% 5.78% 7.06% 174% 0112.2005 o tp
110 [ICK PAcTEX QO BAKUMM__ 078132 076971 0.05% B3 14.52% 5.98% 01.03.2006
10 ACK Mviorn dongBakum 07294 02506 -0.6% 1.93% 2% 13.80% 07.032008 =
110, ICK Esro AxTe" HHCKO PUCKOB 1033 1.03462 116% N/A NA NIA 07.05.2009 B3aumeH GoHg ":.z':';:ncu'g:;":::' E'I:‘L:,cﬁ""‘:::: I‘;lﬁe;:mn::
EnAHA ®0HA MEHUAXMBHT AL
IO EnAHA BATAHCHPAH E2P0 O0HR Ganancpan 1037595 10 04% 9.05% 10.39% 0% 07.1.2008 gan(HCAR) | (uewa npunokynka) | uzkynyBane |
10 EAAHA GATAHCHPAH onAPos Qo Sanancnpa 1097359 108,640 0.50% 816% 6.01% 2% 06.03.2006 _ LleHu 3a1gaA 32 28/04/2010
L EXAHA BHCOKOZOXOREH DoKa doHnB kUMM 93442 89,9843 0.84% 13.63% % 0.48% 20,06.2005 OTN Liempanno-eBponeiicku ¢pong B akuuu €1,239584 €1,264376 €1,233386
[0 EnAHA G0z MAPWHEH MTA3kp napideH nasap 118.2083 118.2083 290% 0.63% 6.24% 6.93% 31.10.2007 OTN MexgyHapogeH hoHg B akuuu - 0 bu Ec
110 Ensi lonsp oy HUCKO PHCKOB 2,590 2159 249% 299% 525% 347% 00208 | |QongHa q?guggagmeq) 9 €0,940615 €0,959427 €0,935912
0F HHCKO PUCKOB 104.0444 103.9405 0.0000 0.0000 149% N/A N/A 478% 0107.2009 _
fioEaroootn oM~ Au Bu EC 0kg ka Dougobeme Bakuuu | ¢ g gaggrg £0,865590 €0,84375
i |om pa3bubauiu ce na3ap
6 487163 48471 -0.84% 5% 10.54% 5.20% 017,200
:"E;::T’li“"ﬁ"m‘"w bl m,mzm P ;i ® | [ Liewume ca Banughu 2 nopbuku, nogageHu Ha 23/04/2010 2. Bkalouexume B uesume pazxogu ca kakmo
doHme Ak Lo 106 : .0i01 7.0051 e NiA N/ 084% Gige200s | [chegBa: npu npugobuBane -2.00% om HCAA, Ho He no-manko om 10 eBpo (neBoBama um paBocmoiiHocm)
no egHa nopvyka; npu u3kunuBake - 0.50% om HCALL.
110 3nATEH NEB MHAZEKC 30
Kanuaan AceT MekupomsiT AL LieHu 3a1gaA 3229/04/2010
WL KATMAH KanuTAn Banancupan 18.3989 18.2105 7% 8.66% 260% 11.58% 28.09.2004 [ICK ®oug Mapuyen Nazap [ 12302m8. | 1123102 8. 1123102 8.
ﬂ:’“’x"" M*‘Kl; - POHAE 2K 11780 11594 ) i 136% 368 0012006 | [||eume ca Baaugu 3a nopuku nogageHu Ha 29/04/2010 2. Hama pa3xo?u NpU eMUmUpaHe U 06pamHo
RO AT BT uskynyBake Ha ganoBe Ha PoHga. MHopmauus moke ga ce noay4u om Call Center Ha “Banka ICK" EA/l Ha
L ARBAHC MiipecT GoHnB Ak 137185 13591 6.47% 12.07% 8.05% 400% 10.05.2004
[ — paiahl o ) el e o e aha mll\\m 007[(:)% ;([)1 I37I$uHa UeHama Ha eguH 2pagcku pa3zo8op u Ha unmepHem cmpanuyume www.dskbank.bg u
ABAHC PO Qo GoHLB Ak 0.9966 09819 13.66% 16.45% 16.46% 0.5% 1112007 - -
KA MHBECTMBHTC EATL £0100,000 18, 131100,000 7. www.icardinvest.bg
110 K[| O5AMrALMM BbATAPHS Gong B o6nMrau 1288869 1286943 18474 197% 338% 5.07% 6.48% 04.05.200 ARD
WLKE Menvan Ganancupan 14,8401 14,8401 14,6932 1.38% 840% 248% 288% 17122004 u
J Y T — doH1B KA 07765 07689 0763 16% 1531% 1558% 6% 04052006 ANVESTMENTS Y[, UHTepKapT UHBECTMBHTC Af]
KTB ACET MEHMIXMBHT AlL
TG BATAHCHPAH O0Hg, Ganancpan . 199,665 793,686 254% 6.63% 16.23% 1027% 09,05.2008 Havanora | @ e Uena Aoxopnoct
KTb Gonp Aku downsakum 7408 7187862 215% 811% 19.81% 4.0% 09052008 Aorosopen ¢ona Tan gona | MYOamaro | E TR va Oﬁpaﬂ'fi LT o
OBB ACET MEHUIXMBHT A npeanarane VISKYMYBAHE™™ | MATOA™ | npeanarane****
110 OB TAATHHYM OSTUTALAM HHCKO PUCKOB 00433 1043 163% 237% 510% 237% 30.01.2006
Y1065 EAmAHCHPA Do Sanancupan 19,915 19,9195 0.08% 705% 867% 235% 30.012005 O® Ontuma CeneKt |6anawcupan|19.01.2009r.| 9.2823 9.1895 1.77% -5.45%
10 055 MPEMMYM AL hoHgB aKun 69251 6.9257 1.68% 162% 21.26% -8.29% 30.012006 *EMUCHOHHATa CTOJHOCT € paBHa Ha HETHATa CTOFHOCT Ha aKTUBUTe Ha eauH A **LleHara ce 0Gpasysa, kato HCA
110 055 MATPHMOHYM 3EMA hoHgB aKum 10,040 10.0340 0.35% 165% 051% 0.11% 30.01.2009 Ha AN ce HaMak ¢ 19 pasxo 32 oGPaTHO Wakymyatie. *2+ lOXOAHOCTTa OT KatanoTo Ha roaMHara
(OBEPOH OMHAHC AL
110 0BEPOH MPECTO GOoHABAKUMY, 9.3875 0.0000 N/A N/A N/A N/A 25.06.2009 MocoyeHUTe LeHU ca BaIMAHM 3a NOPBYKK, NoAaZleHN Ha 23, 26 1 27.04.2010 .
NOBK ACET MEHHDXMBHT ALl 32n0pykK 40100000 18 33 nopbuKky Ha 100 000 18
110 TVIB- ABAHTAP, doHL B aKun 0.5256 113% 6.82% 6.40% 0.9% 19.1.2007 "
110 TWE- Knack Ganancupan 07490, 07464, 07438 0.39% 3% 482% 31% 19.11.2007 Wl PIRAEUS Piraeus Funds Llex 32 para 27.04.2010
LOTIMG: TaphHT HHCKO PUCKOB 09805 0.979 0975 1.56% 171% 6.59% 091% 19.12007 ASSET MANAGEMENT
PATIOAM3EH ACET MEHWIKMBHT (bnrapys) EATL ......A050,000 18/ 40000 USD. 250,000 78 / 40000 USD MEMC. Tan BanyTa EQ{II_V(I)%P:‘(Z)HCI;B L}g:(; :\75 ;)Sg.
PATIOA3EH (BbATAPHS) OOHE TTAPUIEH TTASAP KOHCEpBaTHBeH 1350 1230 197% 0.44% 7.08% 5.20% 16.03.2006
PA®AT3EH (5bArAPMS) BOHA OBAMTALIMK KOHCEPBATHBEH, 1.2595 12557 1.2519 276% 118% 8.20% 5.68% 16.03.2006. AKLIMM HA MECTHU KOMMAHWN BMCOKOJ0X0AEH EUR 75319 72573
PATOAT3EH (EbAFAPHS) BATAHCHPAH QOH, 0.8629 0.8595 0.851 075% 511% 241% 360% 16.03.2006
PaiioATi3EH (EbArAPHS) 0K AkLyAM QoHpB Ak 06563 06530 0.6497 270% 928% 274% 9.83% 16032006 | |AKLIAW HA AMHAMUYHO PA3BUBALLLA
oA oAH J07APOB OOH, 07519 07489 07859 149% 6.60% 13% 1226% 11.02.2008 CElelE(.‘rHMnKOMnAHMM o BucokopoxopeH EUR 0,6447 0,6212
) Gk 3 THUNA B EBPO 19.01.2010
CBOBOAEH NEPHOA OT19.01.2010 40 28.01.2010 0.0000 0.0000 0.0000, N/A N/A NA N/A MECTEH BANAHCWUPAH ®OHA banaHcupan EUR 2,7314 2,6776
JNTHBA EPHOR 07 29.012010 3028042010 1024 o Q418 Nia NA N I YHWUBEPCAJIEH ®OH -“PACTEX"
CEHTUMHEN ACET MEHWIXMBHT AL A -
JLOTOBOPEH GO CEHTAER-PATH napuen naszp 160 i) 1% 0% 408% 369 52005 | [-®@oHaoTd i || R SR 9.0331
. 102 090 an %0 078% 349% 941% 026% 12.09.2005
J10TOBOPEH OOH] CEHTUHER - [IPUHCHNAR “1.00:;“ L i 7‘:"" ‘f'w)?‘ipgﬂm BANIAHCUPAH ®OHA banaHcupax EUR 10,0752 9,7796
CTAHBAPT ACET MEHMKMBHT ATl
1O CrnHgAPT s, ATAHCHPAH 00K 789 g s 530 568 01032006 é%v:l%smsuoxqucspwwsm Kocepsarueen | EUR 10,1605 9,903
10 CTaHAPT UHB. BUCOKOROXOREH O0HA QoHgBakw 6693 6693 4.54% 14.98% 2150% 9.20% 01.03.2006 HA OT
10 CTAHZAPT B, MEXYHAPOLEH Q0K doHLBaKUMN 29588 29588 5.50% 14.29% 7.9% 378% 05042007 | |MecThute oHgose Ha Mupeoc AceT MeHUAXMbHT MHBECTUPAT BbB (GUH. UHCTPYMEHTM TbpryBaHu
110 CTAHZAPT U5, KOHCEPBATUBEH OoHz KOHCEpBaTHBEH 104016 104016 026% 179% 228% 290% 12122008 | |Ha rpbukus kanuTanos nasap.doHgosete oT TUNA “®oHA OT GOHAOBE” Ca C MHBECTULIMOHHA HACOYe-
CTaTye Kanutan AlL KnacA3anophykK. . KnacA3anopuki . KknacA3anopbuki . Kknac B KnacA ... Knac B npuwanbanena . Knac B npu HOCT M3LSN0 KbM MeXAYHapoAHMTe KanutanoBu nasapu. C YcnoBuaTa 3a AUCTpubYLMs MOXeTe Aa
102000078 Ha 2000040300000 Hag 300000 4B, CXEMa 4B, CYema ce 3ano3Haete, B knoHoBeTe Ha bawka Mupeoc Bbarapus Afl, Ha appec:www.piraeusbank.bg unm Ha
CTATYC HoBM AKLMI OHB kUM 0.8136 0.809 0.8076 0.8016 0.8016 0.8056, 0.7856. 1047%, 12.86% 2.81% S46% 22.05.2006 24 - yacosus TenedoH 3a knuexty 0 700 12 002 (Ha LeHaTa Ha eMH FPACKM PasroBop 3a naTa CTpa-
CTATYC OMHAHCH HOHLB aKuAM 0458 04531 08076 0.4486 04486 04508 0.439% 9.15% 2.08% 54.64% B50% 020500 | [Ha).
T b1 AVt ACET MEHUIXMBHT EAL
VAT 1t A E8Po5OHA donBo6MMraun_316.9303 316.4549 1.56% 02% 49%, 1.3% 17112003 3a ata 28.04.2010r.
10T b1 A Kowoopt HIHCKO PHCKOB 13410 JE13) 131% 320% 80%% 6.50% 2.12.2005 Py —— Knac | Banyra EMHCHORHa CTORHOCT ewa np
AO T B A XApuOHHS 120575 119369, 2% 3,68% 10.87% A41% Z2.2005. | | "Najibhup HsecTbHTC ABCTpHS” AAN0BH (HeTHa cToitHOCT Ha 06paTHO WaKyyBaHe
110 TH 51 A LuHAMHK doHLB KM 85847 84989 0.4% 1046% 16.68% 328% 07.09.2005 eAMHHLY aKTHBHTE Ha AL (HeTHa cToiiHocT Ha
110 TH b1 A CokpoBULE 20542 2.5 12% 33% 828% 1.02% 08102007 +TaKca 32 H34asane) aKTHBHTE Ha eAHHHLLA)
LIKB ACETC MEHMMKMBHT EAJL ) =
LIKG ngep GOHAB KU 6.5709, 6.5380 290% 11.28% 15.75% 13.45% 01,06.2007 0Hfl0Be MaifbHirbp ABCTPHS
IKG AT 7979 78783 276% 047% 2% % 01062007 | |fapaKTHpaHa KowHhua 2010 P ER 109725 13017
LIKB FAPAHT .74 10897 24% 3.26% 8.98% 3.99% 04.09.2007 [1AN0BM eMHMLY OT (OHR0BETE, YTIpaBAABaHH OT MaifbHubD VIHBECTMBHTC ABCTPIS, MOTaT A2 GbaT NpUE6HBAHU YPE3 CTEAHNTE KIOHOBE Ha
107 MAPKET ©0Hg MEHUIBXMBHT AR “Eifu B 51 B boxi® AJl: Akcakos” Ne5 - oren“YacTo 6ankupase”, "LieTpanew’, batemepr”, Eapona’,Butowa”, OXen napk” (Cogus),
J10 107 MAPKET MAKCUMYM QOHAB KL 12083 17, A181% 6.15% 2.28% 520% 18.09.2006 “BapHa',"Mnosaue” u"byprac”.Mp 0 C elle. CTOIHOCTTa Ha MHBECTHLMATA
010 MAPKET OTHMYM 6anancupan 1.0493 1.0388 -039% 3.26% 3% 259% 10.06.2008 W AOXORBT OT Hes MOTaT A Ce YBRMYAT WA A HAMAET M HAMA rapanuy - oT MaiibHirbp HBECTMBHTC ABCTpYS, FpyNaTa Ka “bank Ayctpus

WsTounuk: BAYLL (www.baud.bg)

KpEﬂMTiHU.lMT" WNK fpYro TPETO MMLE - 33 Bb3BPAILAEMOCT HA MbPBOHAYNHO MHBECTUPAHHTE CYMH.
¢MJHIIIIO penHBeCTHpalu




Ctoka Ha pgeHs

» NpoLEeHTa Ce NOHUXWU
mHpekcoT Nikkei 225

n pocturHa 10 924.79
nyHKTa

3aryou

3nato
>]gJOSOD/Tp.y. P 137422Z
1150
1100
1050
1000
290310 130410 280410

InoBUILIeHUE

Ludpa Ha aeHs

» npoueHTa 3aryéum
0/I0BOTO MO BpeMe Ha
BYepalLHaTa 6opcoBa
cecma U oCTUrHa 2225
usD/T

YeTBbpTHK 29 anpun 2010 pari.bg
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NMPOAABA CE
NOTUCTUYEH LLEHTDP
(cknapoBa 6aza+oducu)

B rp. Copusa -
Ao Hagnes Hapexna
3ems - 4300 M
crpagy — P3M 3200 m?

3a cnpasku: 02/ 8367543

Mo6. 0889098299

duHaHcoBuTe 1pobnemu B EBpomna

I10AKOIIdXd OCHOBHTE Hd HETPOJIa

Ilenara Ha cypoBus
NeTpoJI NPOAB/DKH /a ce
TIOHW)KaBa 3a TPEeTH rope-
JeH fieH. ToBa ce ciyuyBa Ha
¢oHa Ha oyakBaHUsITa 3a
yBeJIMUYeHU KOJIMUeCTBa OT
cypos nierpos B CAIL npe3
MUHa/aTa ceIMULIA.

ITo npepBapuTe/IHU U3-
YHC/IeHHUs], HAallpaBeH! OT
aMepUKaHCKMSI [IeTPosieH
WHCTUTYT, HaTpyTaHHuTe
Ko/muuecTBa HeT 1 GeH3UH
B AMepuKa Ipe3 MUHa/iaTa
ceMMLIA Ca Ce YBeJIUUUIIH.
Criope/; TeXHUTe Tpe/iBapy-
TeJIHU U3UMC/IEHNS 3arlacuTe
OT CypOB IIeTPOJI Ca Ce yBe-
J4r ¢ 5.1 MiH. 6aperna.
IIpomMsiHa B O/I0XKUTE/THA
[10COKA UMa U IIpY 3aracure
OT OEH3MH, KaTo TIXHOTO KO-
JIMYEeCTBO e CTUrHaso 225.7
MJIH. Bapesia, KOeTo e YBe/u-
yenye ¢ 800 xu. bapena.
Jectunarure B CTpaHara,
Karo TIpU TSIX Ce BKJIFOUBaT
[u3e/bT U TOPUBOTO 3a
OTOIUIEHUE, CBLLO Ca Ce I0-
Butim ¢ 1.5 myH. 6apena,
pJocturaiiku 150.4 MiTH.

KuTal 3arsira KOHTpoJia

Feopru Feoprues
ggeorgiev@pari.bg

6apesia. JJaHHKTE TTOKA3BaT,
Ye ThPCEHETO Ha OeH3UH B
CTpaHara ce e TIOHKWIO JI0
9.21 mnH. bapena JHEBHO,

a TOBa e Hali-HUCKOTO paB-
HHIIe Ha roTpebieHe OT
12 deBpyapu gocera. B cb-
I0TO BpeMe obaue Kamary-
TETHT, C KOWTO ca paboTwin
padunepunte B CAIL, ce e
3azbp>Kai Ha 85.9%, fokaro

Tipe3 MpefULIHNTe T1eT
CeMULIU Ce HabmoaBarie
MOCTOSTHHO yBe/IMYeHue Ha
MOIIIHOCTHTE.

BimsiHMe BBPXy LieHaTa
0Ka3a | MOHIKEHHEeTOo,
koeto Standard&Poor’s Ha-
TIPaBY Ha [IBJTOBUST PEUTHHT
Ha 'spuusi. HusoTo junk,
OTIpe/iesieHo 3a KKHATa HU
CbCe/Ka, aBTOMaTHYHO Ce
0Tpa3u Ha TIeTpoJia U o1ile
BBB BTOPHHUK L|eHaTa My ce
cpuHa ¢ 2.09%.

Cnopep, Xauc JIoksp,
aHasu3arop B Raiffeisen
Zentralbank Oesterreich,
aKo cuTyauusTa B 'bprus
TIPOZIB/DKABA Jla Ce BIIOIIaBa,
MIeTPOJTBT C JIEKOTA 11je Crie3e
nioz1 80 USD/6. Criopef,
Hero TOBAa HsMa Jia Cce [IbJjI-
KM TOJIKOBa Ha HaMaJleHo
noTpebsieHre, KOTKOTO Ha
HeraTuBHUTE T10CJIeALIN

OT Kpu3ara B EBporia BbpXy
eBpOTO.

BoslarniHocTTa Ha ne-
TpoOJia ce e MOHWKUIA [0

» AKo cuTyaumsaTa B I"bpu,uu I'IPOA'I:J'I)KVI Aa ce B/iowaBa, ueHaTta Ha neTpoJ/sia MoXxe aa

cnese nop, 80 USD/6

Hal-HUCKUTe CU HUBA OT
MOC/IeIHUTE TPU TOAVHU
3apa/ii BCe MO-ToJIeMUTe
HaTpyIaHu KOJIu4ecTBa
He(T, KaKTO ¥ yBeJIMIEHUTE
VHBECTULIUY OT CTpaHa Ha
OIIEK B npor3BofCTBEHHUS

BbPXY CTPOUTE/THUTE (1)I/IpMI/I

Feopru reoprues
ggeorgiev@pari.bg

Kwuraii npogs/pkaBa ¢
ONUTHUTE CH []a OBJIaJlee
OypHUSI IKOHOMUYEe CKH
pactexx B crpaHara. Ouaksa
Ce TIPaBUTEJICTBOTO /1A
TIOCTaBA MOPAaTOPHYM BBPXY
yBeJIMYaBaHeTO Ha KaruTasna
Ha KUTalCKUTe CTPOUTEIT-
HU (upmu. ToBa e yacT oT
MEpKUTe, KOUTO ITpaBUTe/I-
CTBOTO TIpeATIpHeMa 3a OBJIa-
JisiBaHe Ha HelPeKbCHATOTO
yBe/iMUaBaHe B LIeHUTe Ha
umorure. C TO3u X0, Tipa-
BUTEJICTBOTO Ce HafisBa /ia
6b/ie 0CyeTeHO HaOMPaHeTo
Ha KaluTau OT GUPMHTeE B
OpaHIIa upe3 eMUTHpaHe-
TO Ha akuuu 7o 110 mnpz.

toaHa (16.1 mapa. USD).
Koraro Ta3u mepku Bisizar B
,E[ei/JICTBHe, YII'b/IHOMOILI€HU
JIMLIA Lje Morar Jja Mpoy-
4ar [ja/u KOMIIaHUUTe He

ca U3I0/I3Ba/N HeJleraaHu
MeTOJH, 3a [ja MaHUITY/IUpaT
LieHuTe Ha UMoTUTe. OCHOB-
HOTO OTlaceHue Ha B/IacTHTe
B [TekuH e, ue BUCOKHUTE Lie-
HU Ha )XWIMILLaTa MoxKe /ia
JIOBe/IaT 710 UMOTeH DasIoH,
KakbBTO MMale B CAII]
TOYHO Ipe/i HauaI0ToO Ha
¢uHaHcoBara kpu3a. [o-
II'BJIHUTE/THU MepPKU TIPOTHB
CIieKy/IaTUBHHUTe JefCTBUS
11e 6baT MO-BUCOKHU JIMXBU
TI0 UTIOTeUHUTE KpeJuTu

3a BTOPO >KUJIMIIIe, KaKTO U
3aBUIIIeH KOHTPOJI OT CTPaHa
Ha MeCTHHUTe B/IaCTH BbPXY
CIeKy/IaTUBHOTO KYITyBaHe.

ChI110 TaKa I1e 0bjaT
NOCTaBeHH U [OITb/IHUTE-
HU YCJIOBUS], KaTO HalpH-
Mep T0-T0JIsIM MUHMMaJ/IeH
KariTasa ¥ HeOCIIOPHMHU
Jl0Ka3aresICTBa 3a KBa/IU-
¢ukauysTa Ha ¢upmara 3a
M3BBPIIBaHe Ha /lelHOCTTa
cu. Ouaksa ce Te3u MepKU

il EL.

» OnaceHusATa OT UMOTEH 6a/I0H Hakapaxa npasurtes-
CTBOTO Aa OorpaHu4v UHBeCTULUUTE B UMOTU

Jla Hacouar rpearprueMadn-
Te KbM B3UMaHe Ha 3aeMHu
OT KpeJUTHH WHCTUTYLUH,
KB/IETO Te3! YCI0BUS CHIII0
IIle Ba)KaT, HO B 3HAYUTE/THO
TI0-MaJiKa CTeTIeH.

Te3u CTHIKH ca B /10-
b/IHEHHe Ha YCUITUATA
Ha MpaBUTE/ICTBOTO /ia
Tpe/na3sy UKOHOMUKATa OT
TiperpsiBaHe 3apajy Oyma B
KpeJUTUPaHeTO ¥ UKOHO-

MHUECKUS PaCTeX, KOUTO
Tpe3 MbPBOTO TPUMeECeure
pocrurHa 11.9% crpsimo
cbuws nepuog Ha 2009 r.

Ciie onoBeCTsIBaHETO

Ha MepKuTe OCHOBHUAT
KuTaicky uHzieke Shanghai
Composite ce cpuHa [j0
2900 6a3uCHU MyHKTA,
KOEeTO e Hali-HUCKOTO HUBO,
JIOCTUraHO I1pe3 MoC/IeHU-
Te L1eCT MeceLia.

cu KanauureT. To3u UHJEKC
TI0Ka3Ba KojiebaHusTa B
LleHaTa Ha eHepruiHaTa
CypOBHHA B paMKuTe Ha 50
IHU. Buepa T03u HHJEKC

ce mioHwxH o 23%, Kato
TaKoBa HUBO He e BIXKJAHO

CHUMKW BLOOMBERG

ot tonu 2007 r. B Havasorto
Ha 2009 r. To3u u3mepuTesn
ce MOBUIIIY JI0 PEKOPJHUTe
pororasa 109% 3apagu cpu-
Ba B L|eHaTa Ha IeTposia u
(anuTa Ha ruranTta Lehman
Brothers Holdings Inc.

EBpOTO OuakBaHO 3aryou
Ha/ITIpeBapara C Jojapa

JonapbT U lieHara

ce MoKayuxa crps-

MO BHCOKO/[OXOZJHUTE
BaslyTH Clef] pa3BUTHETO
Ha KpH3aTa C Ibp’KaB-
HUS BT Ha CTPaHUTe

B EBpona. Onacenusira
OKOJIO CCTOSTHUETO Ha
eBporelickaTa UKOHOMUKA
6s1Xa TIOZAHOBEHH, KOETO
CTaHa MpUYMHA 3a CPUB
Ha CBeTOBHUTe (hOH/J0BU
Tra3apy 4 NpeHaco4yBaHe
Ha Na3apHUTe yYaCTHULIA
KBM I0-HUCKOPHCKOBH
aKTHBHU.

EBpoTo focTHrHa Haii-
HHCKaTa CH CTOMHOCT
CTIpSIMO Jlo/1apa OT arpuil
2009 r. Hacam, ciiefi KaTo
noeBTuHs ¢ 0.19% [0 Hu-
Bo ot 1.3150 EUR/USD.
Cnipsimo iieHara eBpOTO ce
cpuHa ¢ 0.42% 10 HUBO
ot 123.40 EUR/JPY.

CTep/IMHI'BT CHIIO0
oTueTe 3aryb6a B pa3mep
Ha 0.62% cpely fosnapa,
KaTo Ce KOTHpallle 3a
1.5171 GBP/USD.
CnpsiMo FeHara bpuTtaH-
CKara BaJyTa TIOeBTUHS C
0.02% mo 142.4 GBP/
JPY.

Feopru reoprues
ggeorgiev@pari.bg

IIlaTrckara BaayTa ce
OTJIENH OT KaHAJCKHUSA
Jlonap, cJief] Kato Buepa
noeBtuHs 70 1.0137
USD/CAD. Ot gpyra
CTpaHa, aMepUKaHCKU-
AT Jl0/71ap MOCKbITHA
cripsimo Henara c 0.73%
1o HUBO OT 93.94
USD/JPY.

IMo-KbCHO AHEC 11je Obe
W3HEeCeHO U pellieHneTo
Ha FOMC 3a nuxBeHuTe
nuBa B CALL. ITporHo-
3WTe 3a MOC/Ie/|CTBUSATA
OT Tasu cpella ca, ue
OCHOBHara JIMXBa I11je
OB/e 3ara3eHa Ha PeKOpA-
HO HUCKOTO CH HHBO OT
0-0.25%.
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TEHOEHUUU

3eneHama eHepaud e ckena
3a 6ce noBeue goprkabu

HamasnsiBaHeTO Ha npe@epeHLMaTHUTe U3KYITHU Tapyu(u Hakapa T-Solar
7la OTMeHH IMy0/IMYHOTO CU Mpe/jjlaraHe

Hsiko/ko eBpoIeficKY TpaBu-
TEJICTBA Beue IpeAIrpHeMar
MepKH 3a opsi3BaHe Ha Iipece-
pEeHLMaTHUTe U3KYTIHU L[eHU
3a e/IEKTPUIECTBO OT B30OHO-
BsseMU W3TOuHMLM. Llenta e
[la Ce HaMasISIT pa3XoJuTe 3a
TOK Ha IIOTpeOUTe/TnTe, KOUTO
TUIAILaT JOITb/IHUATE/THA TaKca,
3a []a TOZIKPENST TPOU3BOJ-
CTBOTO Ha YKCTa eHeprHsl.
HpOTI/IBHI/ILII/ITe Ha unjesTa
obaue TBBPJAT, Ue OrpaHU-
YaBaHeTO Ha CTHMY/WTe IIje
TIOIIpeYr Ha pasBUTHETO Ha
3e/IeHUTe TEXHOJIOTHU U 1Ie
OTO/TbCHe MHBECTHUTODHTE B
TaKMBa TIPOEKTH.

NMposaneHoTo IPO
VmenHoO 3apajy 11/1aHUPAHOTO
HaMaJ/IsiBaHe Ha TpedepeHLU-
aJTHYTe TapuU Ha-TOJIEMUSIT
MIPOU3BOJUTE HAa UHCTa/IaLMU
OT CJTbHYeBU TaHe/u B CBeTa
Grupo T-Solar Global omo-
KU TTBPBUYHOTO CH TTyO/IMYHO
nipegyiarade (IPO) Ha akuyu B
Wcnanwst. Komrianusita 3asiBy,
Ye [IPaBUTE/ICTBOTO Ch3/jaBa pe-
Try/laToOpHa HeCUT'YPHOCT, KOETO
HaKbpHsIBA VHBECTUTOPCKOTO
Josepre. Hsiva sicHOTa KakBU
LIeH! Ha e/IeKTPUYecTBOTO OT
Bb300HOBsIEMa eHeprusi Iuia-
HMpa MUHMCTEPCTBOTO Ha UH-
[lyCTpUsITA, 3asiBU [VIaBHUST
W3ITH/THATE/IEH JUPEKTOp Xy-
aH Jlaco. KomnaHusiTa, KOsSITO
VIMa MHCTa/IMpaHy MOLIHOCTH
3a oko/i0 155 MBT, cmstaiie
na Habepe 250 mmH. EUR or
rasapa.

NMpomsaHa B nn1aHoBeTe

3apaau cybcHIVpaHuTe W3-
KYITHH LI€HH! Ha eJIEKTPUYECT-
BO OT Bb30OHOBSIEMI U3TOUHH-

1[Y1 3a TOCJIE/THUTE [IBE TO/IUHU
B Vcrnianust Ostxa peai3yvpaHu

ili KopnopaTUBHU CbOb6LLLEHUSA U

TIPOEKTH 3a C/ThHUEBA eHEePrust
Ha obmja croiHOCT Haj 18
mipz. EUR. [pes Ta3u rogyHa
obaue MpPaBUTEICTBOTO WUMa
HaMepeHUe Jja Tipepasryiefa
nipecpepeHLIATHATE TapUdH.
Makap ue peBu3usTa I1ie Obe
ChbIVIaCyBaHa C KOMITAaHUHUTE
B CEKTOpa, TOBa CEPHUO3HO
TIPUTECHSIBA UHBECTUTOPUTE.
MUHHCTBPBT Ha TIPOMHIII-
neHocrra Muren Cebactvian
HaCcKopo 3asiBu B Bprokcer, ue
He ce TIPeJJBIDK/IAT TIPOMeHH
CbC 3a7Ha gara. Criopey rpa-
BUTEJICTBEH M3TOUHMK Obaue
TOBa O3HauaBa, ue Mazipuz Hs-
Ma /]a MCKa TIPOM3BOAWTE/IUTE
Ha 3eJIeHa eHeprisi a oTia-
II1aT 3a MUHA/IU TIePHOAH, HO
TOBa He My IIPeUH Jja BUrHe
LIeHWTe 3aHarpe[,.

OnepauusaTa

npoabXasa

MexxayBpemeHHO Jipyra KOM-
MaHust 3a CJTbHUEBA eHeprusi
- Engyco, KOSITO CBIIIO IU1aHupa
ITBPBUYHO MyO/TMYHO TIpe/iia-
raHe, OIPOBepra CTyXOBETe,
Ye I1le OT/IOKU OTIeparyisTa, 10~
Karo TPaBUTE/ICTBOTO YTOUHH
TpaBWIaTa Cu 3a Bh30OHOBS-
emMara eHeprusi. IIpoBeieHOTO
POY/IILIOY € GUI0 TIOCPEIIHATO
nobpe OT MHBECTUTOpUTE U
KOMIIaHUSITa HAMA ]a OTMeHsT
MyCKaHeTO Ha akiyu. Emucy-
sITa Ce 0YaKBa Jja e Ha CTOMHOCT
no 1 mipa. EUR.

Mo-paaukanHo

CBeTOBHUSAT JIMJEp 10 TIPOU3-
BOJICTBO Ha C/TbHYEBa eHeprust
T'epmaHus Beue Tipye U 3aKOH,
KOWTO TpeJBIK/AA Opsi3BaHe
Ha nipedepentuute. OcBeH
TOBA TPaBUTEJICTBOTO Ha AH-
resia Mepkes o0CHXIa U [10-
IIb/IHUTE/THO HaMaslsiBaHe Ha

TapuduTe, ako WHCTATHUpa-
HUTe MOLHOCTHW HaJABUILAT
orpefesied taBaH. CbC CH-
TYPHOCT Ha TMOZKperna HsmMa
Jla ce pajiBaT KOMIIaHUUTe,
WHCTa/IMPad CTbHUEBH TIa-
HEJIU BbPXY 3eMe[Ie/iCKa 3eMsl.

IInaHoBeTe ca OT 1OJIU TIO-
HUCKM LIeHU Jla ce IUlalar u
3a TOK OT TMOKPUBHM IaHeIu
W WHCTaJaly Ha OTKDWUTO.
YnpassBaliiara KoamLus ce

€ CropasyMsiia Mpe/IBUIeHUTe
B 3aKOHA MO-HUCKHY TapudH /ia

Cce HaMasAT JOIbJHUTENHO
C e[VH TPOL{eHTeH MyHKT OT
2011 r, ako WHCTa/MpaHUTe
MOLLJHOCTW Ha/iBMIIAT 3.5 rBT.
Axo ITbK HaiMuHar 4.5 TBT, 11je
Ob/ie Opsi3aH OIL[e e/JVH MyHKT.
IpeanoxeHusiTa TpsAOBa Ja

06aBU Ha ADbPXaBHN NHCTUTYLUMNMN

» M/H. EUR cusTawe ga
Habepe OT Nasapa MaepsbT
B NMPOWM3BOACTBOTO HA UTbH-
YeBU MHCTanaummn T-Solar

» mnipa. EUR e cToriHOCT-
Ta Ha eMUCKATa aKLun,
KOATO Le naacupa Engyco
cnep, yCnewHoTo poyaLIoy

» MpoLIeHTa ca NOeBTU-

He/N CTbHYEBMTE MOAY/N
rpes nocnegHarta roguHa
3apajv cBpbxnpeaiaraHe

> MNMpesnocnepHuTense
roguHu B UcnaHus 6axa
peanusMpaHu NpoeKkTH 3a
C/TbHYeBa eHeprus Ha obwa
CTOMHOCT HaA, 18 mapa,.

EUR CHUMKA BLOOMBERG

ObaT 0Zj00peHr OT Jo/Ha-
Ta KaMapa Ha IapJyiamMeHTa.
CBpbXTpe/ijlaraHeTo Ha CJThH-
YeBU KJIETKU M MOZY/I [IOBeie
Jio Haz, S50-TIpoLieHTeH criaj| Ha
LIeHWTe Ha Te3! IMPOAYKTH I1pe3
ToC/Ie/iHaTa rofiHa.

NAoBANBCKA OBLUMHCKA AFEHLLS 3A NPUBATU3ALIUS
4000, rp. Mnosays, yn. “Kenesapcka” Nel, Ten.: (032) 626482, 622771, www.poap.net

PEWEHWEN:274
0T 18. 03.2010 r. Ha O6LWMHCKK
cbBer lnosavs
(o6HaposBaHo B 1B, 6p. 31 0T 23.04.2010r).

OTHOCHO: B3emaHe Ha pelieHue 3a: NPOBEXAAHE HA NY6UYEH THPF C IBHO
HapAaBaHe 3a npopax6ara Ha 2 602 aana, npeacrasassaum 100% ot kanuTana Ha
“bbaewe” EOO/, rp. Mnosaus.

Ha ocHoBanue un.21, an.l, 1.8 ot MCMA, un.l, an.2, 1.1, 4n.3, an.3, 1.2, un.4, an.2, un.3l, an.l,
4n.32, an.2, 7.1 1 4n.28 an.2 ot 3MCK, 4.2, an.l, 1.1, 4n.5, 4n.6, 4n.9 v un.14 an.4 ot Hapepbara
3a TbproBeTe i KOHKypcuTe, Pewenme Ne 5/ 18.02.2010r. Ha HapsopHus cvBeT Ha MOAT, v npes-
BUA M3N0XeHUTe B npepnoxenre BX. Ne 10XI-60 ot 16. 03. 2010 r. paKTuueckuTe OCHOBAHMS,
0bumHcKku coBeT - Mnosau PE LU :

1. [la ce nposezie ny6anyeH Tbpr, C SBHO HaAAaBaHe 3a npogax6ata Ha 2 602 Asna, npeacTa-
AsBalm 100% ot KanuTana Ha “bvjewie” EOO/, rp. MN0BAKB NPy CleAHUTE YCNOBUS:

1. HayanHa TpbXHa LeHa — 1457 000 /efuH MUAMOH YeTUPUCTOTUH U METAECET W ceaeMm
xunsgm / nesa. Caenkara e oceobogeHa ot AAC.

2. HaumH Ha nnawaHe: JOCTUrHaTa Ha Tbpra LieHa, C1ef NpucnajaHe Ha BHECeHNs [enosut
Ce 3an/auja B 6bArapcky 1eBa no CIeAHNS pea:

2.1. 50% / netpeceT npoueHTa/ OT ROCTUrHaTaTa Ha Tbpra LeHa — MpU CKMIOYBaHe Ha
NpUBATU3ALMOHHIS AOFOBOP.

OCTaTbKBT OT LieHaTa B pa3mep Ha 50% /neT/eceT NpoLieHTa/ OT NOKyNHaTa LeHa B
CPOK OT e/iHa FOZHa - Ha /iBE NEPUOANYHM BHOCKM NIPe3 6 Mecewa, CYMTAHO OT CKIH0YBaHE Ha
NpUBaTU3ALMOHHUS AOFOBOP.

« bpBa BHOCKA OT 25 %/ ABajieCET M MeT/ NpOLEHTA OT MOKYMHATA LieHa - B CPOK A0 LecT
MeceLia 0T CK/II04BAHETO HA J0TOBOPA;

« BTopa BHOCKa OT 25% / ABajieceT W net/ NpoLeHTa OT NOKYMHATa LieHa - B CPOK A0 eAHa
TOAMHA OT CKNIOYBAHETO HA I0r0BOPA;

2.2. KynyBaybT MOXe A3 3aniaTi LfnaTa LieHa efHOKPaTHO MpU CKIOYBAHETO Ha AOroBO-
pa.
2.3. O6e3neyeHme Ha HeM3NIaTeHaTa YacT OT LieHaTa Ha APYXecTBOTO —

« baHkosa rapanuus B M0J13A HA OBLUWHA MNOBAWB; bankosaTa rapaHuus ce npefocTass
npeAn CKNIYBAHETO HA AOrOBOPA.

2.4. KynyBaubT Ce 3aAbAXasa Aa M3nnatv 3afbakeHnsTa kbM O6wmHa NnoBAKB B CPOK OT
TpM Mecelia 0T aTaTa Ha CK/IOYBAHE HA NPUBATU3ALMOHHUA AOrOBOP.

3. CTbMKa Ha HapAaBaHe — 75000 /cefieMAeCeT v NeT Xunaau/ nesa.

4. [leno3uTbT 3a y4acTMe € NapuyHa BHOCKA OT 225 300 /ABecTa ABajieceT U NeT Xunsau u
TpUCTa/ NeBa, KOiATO CneaBa Aa e MocTbnuA no 6aHkoBaTa cmMeTka Ha MNoBAMBCKA O6WMHCKA

areHuVs 3a NpuUBaTU3auMs Ao 17-us /cefieMHafeceTus/ fieH BKIOYUTENHO, OT 06HapOABaHETO
Ha HacToAWOTO Pewwenue B “[ibpXaBeH BECTHUK .

5. TpbXHaTa AOKYMeHTauus, CbcToAwa ce oT Mpasuna 3a npoBexAaHe Ha Tbpra, WH-
(opmaLMoHeH MeMOpaHAyM Ha APYXecTBOTO M NpOeKT Ha JIoroop 3a NpUBATM3aLMOHHA
npopax6a, ce 3akynysa B o¢uca Ha 10BAMBCKA OBIMHCKA areHLVs 33 NpuBaTM3aLms (noAn),
yn. “Kenesapcka” Nel, ctas Ne2 o 16.00 yaca Ha 17-9 feH (BKNIOUMTENHO) OT o6HapoaBaHe Ha
HacToAWOTO PeweHue B “[lbpXaBeH BECTHUK", Cnlep 3annawaxe B 6poi Ha cymata ot 5 000
(net xunsgu) nesa 6e3 skatoueH JJIC, Ha NocoueHus aapec. Mpu nonyyasaHe Ha TPbXHATa f0-
KyMEHTaLMs NpeAcTaBUTENST HAa CbOTBETHWA KaHAMAAT CneaBa AA NpeAcTaBu AOKYMeEHT
33 CAMO/IMYHOCT W JIOKYMEHT 33 aKTYa/lHO NPaBHO CbCTOSHUE HA IOPUANYECKOTO L, KOETO
NPeACTaB/sBa, a B CIY4aUTe HA YMHAHOMOLABAHE ~ M HOTAPUANHO 3aBEPEHO MbHOMOLLHO 33
3aKynyBaHe Ha AOKYMeHTAuMs 1 NOANMCBAHE HA AeKNApaUMATA 3a He pasrnacsBaHe Ha MHGop-
MauusTa. [lokyMeHTUTe MO NPEAXOAHOTO M3peyeHMe, KOUTO Ca CbCTaBEHN Ha e3uK, pasnnyeH
oT bbArapckus, Cnefsa Aa 6bAaT NPUAPYKEHMU C NPeBOA HA GBArApCKM e3nK, M3BbPLUEH OT 3a-
KneT npeBojay. He ce jonmycka A0 yyacTue B Tbpra KOHCopuuym Cb3fafieH nop dopmata Ha
rPaXAAHCKO APYXKECTBO.

6. CpoK 3a nojaBaHe Ha NpeA/IoXeHus 3a y4acTvie B Tbpra - 40 16.00 4yaca 6bArapcko Bpeme Ha
[ieHs, npeaxoxaaly Tbpra B oduca Ha MOAT, yn. “Xenesapcka” Nel, eT3.

7. Orneau Ha akTUBMTE HA APYXECTBOTO — BCekW PaboTeH fieH [0 AeHs, NpeAxoxaall Tbp-
ra, Cnef 3akynysaHe Ha TPbXHA AOKYMEHTaLMs W NpeACTaBAHe Ha YA0CTOBEPeHUe 3a NPaBo Ha
M3BbPLUBAHE HA OrNef, U3AazeHo ot MOAN.

8. TbproT wWe ce nposefe Ha 21-u8 JeH OT 06HAapOABAHETO HAa HACTOSWOTO pelleHue B
“[lbpxaseH BecTHUK", ot 10.00 yaca Gbarapcko Bpeme B oduca Ha MOAT, yn. “Kenesapcka”
Nel, er.3.

9. YTBbpXAABA TpbXHA JOKYMEHTauus 3a npojax6a Ha 2 602 asna, npepcTasnssawm 100%
oT kanuTana Ha “bvfeuje” EAJl, MnoBauB, cocToswa ce oT MpaBuia 3a NPoBeXAaHe HA Tbpra,
WNHdOpMaLMoHeH MeMOpaHAyM, NpoeKT Ha [loroBop 3a NPMBATM3aLMOHHA NPOAAX6A. TpbXHa-
Ta JOKYMEHTAUMA CbAbPXKA M3UCKYeMUTe PeKBM3UTK Mo 4n.9 oT Hapep6aTa 3a Tbproete W
KOHKYPCUTE, BKKOYUTENHO W 06CTOATENCTBATa MO Y. 6 an.l ot HTK C KOHKPeTHU AaHHK 33
BCSKO e/HO OT TAX.

10. Bcuuku CpoKoBe B HACTOALIOTO pelleHMe e BpoST OT feHs, Cneapall 0bHapoABaHeTo
My B “[lbp)XaBeH BECTHUK", 1 U3TUYAT B NOCNEAHMS NOCOHEH AeH U YaC.

11. Bb3nara Ha M3mbanuTenHus aupektop Ha MOAIM B KOMUCUATA 33 NPOBEXAAHE HA Tbpra
i BKAK0YY No efuH npeactasuten ot NMMNIOC, onpeaeneH oT pbkoBOACTBATA UM.

12. Bb3nara Ha MnoBAuBCKaTa O6WMHCKA areHuns 3a MPUBATU3ALMA MOATOTOBKATA, OpraHu-
3aUMATa ¥ NPOBEX/AAHETO Ha Thpra.

13. Bv3nara Ha M3nbanuTennus Aupektop Ha MOAI Aa ckAlOYW NPUBATU3ALMOHEH [OrOBOP
CbC CMIeyennumus Tbpra y4acTHUK B Cpoka no Hapeabara 3a TbproeTe 1 KOHKYpCHTE.

MOTWBW: HacToAww0To peLuenue ce npue Ha 0CHoBaHue 4A. 21, an. 1, 7.8 o1 3SMCMA, un.1,
an.2,7.1,4n.3,an.3,7.2,4n.4, an.2, yn.3l1, an.1, un.32, an.2, T.1nun.28 an.2 ot 3MNCK, un.2, an.l,
T.1,40.5, 4n.6, 4n.9 n un.14 an.4 ot Hapen6ara 3a TbproeTe U KOHKYpCHTe, Pewwenme N2 5/
18.02.2010r. Ha Hap3opHusa cbeeT Ha MOAT.

UHTepkapT daiiHaHnc A}

M3jajge MbpBa eMucusi obesneyeHn KOprnopaTUBHM obBnaurauMuM  npw
YCIIOBMSITa Ha YacTHO NpeAnaraHe ¢ oblia HoMUHaHa cToiiHocT 2 500 000
eBpo.

EMucusTa e CbC CpoK A0 Naaexa 3 roavHu v GuKcMpaH KyrnoH B pa3mep Ha
10%. BposT Ha u3gageHuTe kHmka e 2 500, KaTo HOMUHaNHaTa CTOWHOCT Ha
efiHa obnuraums e 1000 espo.

E®I Cekioputuc bvnrapus EA/l e BoaeLl MEHUIDKBP N0 eMUcHsTa.

Emnopukun baHk — Bbnrapust EA] e 6aHka [JoBepeHuk Ha obnvraunoHepuTe.
Cnep NOTBbPXK/AaBaHE Ha NPOCNEKT 3a A0MyCKaHe 10 TbProBusi Ha perynmnpaH
nasap Ha LeHHW KHUxa oT KoMucusTa 3a hu1HaHCOB Haa30p, ce Npeaswxaa
emucusTa aa 6bae pernctpupaHa Ha bbnrapcka poHaosa 6opca — Cocus AL
MHTepkapT daiiHaHc ALl e HebaHkoBa (hMHAHCOBA MHCTUTYLUMS C OCHOBEH
npeaMeT Ha AEMHOCT W3AaBaHe W akuenTupaHe Ha KpeauTHU KapTu

MasterCard v Visa.

[pyxecTBoTO e yacT oT rpynata Ha CUCTEK XonauHr A[l.

THE INTELLIGENT CREDIT CARD www.iCARD.bg

LleHa 3a ny6aukaums:
0.66 1B./KonoH MM/ 6e3 JIC

KOPMNOPATHBHU CbOBLUEHNSA ¥ OBABU
HA AbPXXABHW MHCTUTYLIMW

3a oNbAHNUTENHA MHOPMALUA W 3a5BKM:
Ten.02/4395 853, e-mail: reklama@pari.bg




IIpouertete

Bopba
3a MSICTO
MO/, C/THHIIETO

Bcuuku fie/1oBU Xopa UMar
e[JHO U CBIL[O >KeJlaHue -
Jia IMaT UHTepeCcHN

U TJIaTE>KOCMOCOOHU
K/IMeHTH, HO MaJllliHa

Cca HasiCHO KaK Jja To
MOCTUTHAT. ,,CThIN
3[paBo Ha rasapa”’
Tpe/yiara Hai-roApobHust

Y OCHOBatesieH Habop oT
HWHCTPYMEHTH, OT KOUTO
BHUHArH 1€ Ce HY)XX/IaeTe,
3a /Ia CrieyesinTe KIMeHTH
3a L{si/T )KUBOT, TBBP/AT
OT U3/aTe/ICTBO ,,3TOK-
3amag”. OcBeH TOBa
KHUrara e 3abaBHa, yere
Ce JIEKO U @ HEeBepOSTHO
BIbXHOBsIBaILA. /IHecC
6opbara 3a MsICTO O],
CJTBHIIETO € TI0-)KEeCTOKa
OTBCSIKOTa.

PepakTtop:
CseTnaHa XXenesa
szheleva@pari.bg

tel. 4395-871
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Pexknama:
s AeHuua 3apesa
b dzareva@pari.bg
> tel. 4395-856

CTpacT, mpeBbpHATa B O13HeC

®oKI0pHA rpyna
,,J1ed 1 BUHO” CBbXU-
BSIBAT TPAJULIUUTE B
PUCYHKU U TIECHU U
reuesigT OT TOBa

Te cbXUBSIBAT TpafULIUATA,
Chb3/laBaT My3HKa OT MHHa-
JIOTO, KAPTUHU OT MUHAJIH-
Te BEKOBE O)KHBSIBAT BbPXY
T71aTHA, IPaBSIT My3UKa/lIHU
WHCTPYMEHTH, OT KOUTO U3-
JIu3aT MefieHu 3ByLU. Enena
u fIlne KameHapoBu ca xopa
Ha U3KyCTBOTO, KOETO Beue
IeCT TOAUHU e TeXHUST
>KUBOT U Ou3Hec. JIroboBTa
UM KbM TPaJWLIMWTE U Ta-
JIaHTBT, KOMTO MpUTEXKAaBar,
ce MpeBpblaT B HAYMH Ha
>KUBOT.

CTpacT u 6usHec

B eAHO

,J1Ieb U BUHO” e MMeTo Ha
dbonknopHa dbopmanusa u
apr aresnve. To ce Hamupa
B KuTHUS Mennuk. Tam
Enena v fIHe pa3BuBar cBOs
6usHec.

OT OKOJI0 WIeCT TOAWUHHU
JBamMaTta OOMKaIAT cejaTta
B IOrosanagna bwarapus,
Cpelar ce CbC CTapy Xopa,
OT KOWTO y4aT ro3abpaBeHu
HapOJHU IMeCHU U OpHaMeH-
TH Ha Hocuu. CbOpaHUTe
MeCHW TIPeJCTaBsT Ipej
ny6svka. Enena uspaborsa
HOCHH U ThYe T1aHa, KaTo Ce
MpUABLPXa KbM ChOpaHHTE
OpHaMeHTHU. Bcuuko, KoeTo
TIPOU3BEXK/IAT, € 3a MPOJjaH.
3aHMMaHWeTO C U3KYCTBOTO
ce e MpeBbPHA/IO B OU3HEC
3a cemeiicTBo KameHapo-
Bu. Te ce WM3XpaHBaT OT
TaJaHT - B aTeJMeTo Ipo-
[laBaT KapTUHU - JKUBOITUC
Y UKOHOIINC, UMaT yYaCTHs
Tripe/ TYPUCTH U B Pa3/TUUHU
tdectuBanmu. Pabotum c Ty-
DPUCTUYeCKHU areHI[uH, Tpa-
BUM (DOJIKJIOPHHU ITPOTPaMH.
[NapasnesHO C BCUUKUTE HU
3aHUMaHUs BOJUM DeIeTH-

LMW W LIKOJU TI0 (OJIKIOP
Y TaHM B rpaf CaH/aHCKU.
Tam ce mpenopmaBaT camo
W3BOPHU HApOJHHU TaHIH,
neeHe, U3paboTKa Ha HOCUU
U T.H., pa3ka3Ba ayerT ,,JIe
U BUHO”.

B maTtpuua

B brirapus ctaHa MofiepHO
Jla ce 3aHMMaBalll C U3KY-
CTBO Ha (hONKIIOPHA OCHOBA,
HO JIUTICBA OpHWeHTaLus B
rnasapa 4 MnpejJjaraHeTo,
obsicanxa flHe u EneHa.
Bcuuko usmiexzja eqHakBO
JI'bCKABO, IPUMaMJIUBO U U3-
MaMHO. [To-uHpOpMHUPaHU-
Te CMSITaT, ue BCEKHU MpaBU
HsIKaKBa MMUTAaLUs, U pa3-
YUTaT MOHSIKOra Ha UyX[O
MHeHue. A IbK MacOBOTO
notpebiieHue ce CBeX/a 10
MPOAYKTH OT IIO-HUCKO CTU-
JIOBO HUBO, AOIBJIHUXA Te.
Bce o1ge obaue ce Hamupar
X0pa, KOUTO orjeHsiBaT. Haii-
YeCTo TOBA Ca Uy>KJeHIIUTe,
KOUTO OTCSIBaT M3KYCTBOTO
OT Krua W mupriorpebara,
crofens Enena.

PaboTa npusBaHue
,»J1eb ¥ BMHO” ripuemar pa-
6oTara cu KaTo rpu3BaHUe.
Cnopep, TAX TpaJULIUUTE
TpsibBa Jja ce mpeHecar B
CHBpPEMHUETO 1 MaKap 4e uMa
X0pa, KOUTO He pasbupar
paborara uMm, Te BSIpBaT, e
IIle YCIIeAT, ¥ MPOABKaBaT
Jla Cb)XUBSBAT MHHAJOTO.
CBbp3BaT UMETO CU C XJisI-
6a u BUHOTO, a fIHe uecTo
00siCHSIBa, Ue Te XPaHsT
Ayiiata ¥ Tsa0To. KakTo
HaBpeMeTO XJISIOBT e XpaHesn
TSJ0TO, a BUHOTO [yIIara,
TakKa cera Hue C [1eCHUTe CH
MpaBUM CBILOTO, pa3Ka3pa
TOM.

W BCe nak...

XXUBOTDBT He e neceH

B bowarapus Bce ome Hama
nobpu ycioBus 3a mpej-
Jlara”e, KakTo ¥ o(opMeH

> KaptuHa ,CepeHka”, uspaéoreHa ot ,J1e6 u BUHO",
npuUTeXaHue e Ha WBelLapCKU KoNeKLMoHep

‘Tpaau-

MuUTe
TpsAdBa ja ce
IpeHecar B ChB-
peMueTo U Makap
ye Ma Xx0pa,
KOHUTO He pa3ou-
part paborara um,
Te BAPBaT, ue Iie
ycnesiT, U NPOA’bJI-
)KaBarT /ja ChXKHU-
BAIBaT MHUHAJIOTO.
N3kycTBOTO MMa
HY)K/ia 0T napH, 3a
Aa 0b/ie mMpaBeHa
Ky/aTypa

ra3ap Ha U3KyCTBO, IO Ha-
wMTe HabMIOfeHUs W Ha
JPYTH Halllk KOJIETH - MJTaJii
apTucTy, 0bsicHuxa ot ,,J1e6
U BUHO”. YcrisiBaMe C MHOTO
yCunusi, Tpy[, HeNpeKbC-
HATO ThPCEHE Ha KOHTAKTU
C TOUHHUTE XOpa, ThU Karo
MPaBUM HeIIlo HOBO U pas-
JINYHO, KOETO O3HayaBa U
BBb3MUTaBaHe Ha My0OJynKa
WJIV TI0-CKOPO TTPeBB3ITHTa-
BaHeTO U, JombjaHu EneHa.

Kpwusarta cb11j0 ce oTpassi-
Ba Ha paborara UM, 3aI0TO
TYDPUCTUTE HaMasisBaT. A
TOYHO Te Ca OCHOBHOTO Tie-
PO B KJIMEHTCKaTa UM JIUCTA.
XopaTa 3aTerHaxa CBOUTe
nopTdeisn 3a Mo-Hachll-
HUTe HYXAW, HabiroaBa-
Me OT/IUB Ha KJIUEHTH OT
CpezHaTa Kjiaca, KOMEeHTHpa
Enena. Benpeku ToBa ce-
MeiicTBOo KameHapoBu ca
ONTUMHUCTH 3a Pa3BUTHETO
Ha Ou3Heca cu 1 paboTAT C
MHOI'0 XbC U CTPACT.

LleHaTa Ha TasaHTa
Hue cme Miaau aBTOpU U
BCe Olle He MOXeM Ja cu
M03BOJIMM LIEHU KaTo Ha
YTBbP/IEHUTE UMEHa, 00sic-
HaBa Enena. 3a xxuBonucra
uenute ca ot 150 go 800
JIB., UKOHOMUCHT CTPyBa
mexgy 200 u 2500 ns.,
TeKCTU/IHUTE IlaHa I'bK ca
ot 250 1o 1500 51B., a ppuHO
u3paboTeHUTe HOCUU CTPY-
Bat mexay 280 u 450 nB.,
npectunkute ca ot 150 go
500 n1B. ®oNKIOPHUTE TIPO-
rpamu B paiioHa Ha MeHUK
ca 10 200 jiB., a U3BLH HETO -
ot 500 fo 1000 nB., Ka3Ba
Enena Kamenapoga.
Bcuuku TeXHUW TPOHM3Be-
JleHus1 ca u3paboTeHH OT ec-
TeCTBeHU MaTepuasy, a uje-
WTe B3WMar ,,0T U3Bopa” -
CTapuTe Xopa, KOUTO UM
3aBelllaBaT TpaJULILUTe.
Papocnasa JuMuTpoBa

>

decTuBaIM
,,J1e0 1 BHHO”
u3 EBpona

» ®opmavnms ,J1eb 1 BUHO"
1MMa y4acTma B MHOIO MeX-
AyHapoaHU GOoNKNOpHM dpec-
TUBaNU.

» Mimame y4actus B Pycus,
FepmaHus, MakegoHus,
KaTO HernpeKbCHaToO MMame
NOKaHW 3a pas3/INyHN MecTa,
0651CHU EneHa.

» HewaTta o6aye BUHaru
3aBUCAT OT HAMUPAHETO

Ha pMHaHCK, obscHaBaT
ceMm. KameHaposu. Criopep,
TAX KOJIKOTO MoBeye xopa
ce 06eANHST OKOJIO naeaTa
MM U MM NnoMaraT, TO/IKoBa
noseye Apyrv noumtaTenun
LLie UMAT Bb3MOXKHOCT Aa
BWKAAT, C/TyLIAT U y4acT-
BaT B TOBA, KOETO npa-

BAT.

» DNHAHCMpaHeTo BCe oLle
ocTtasa npobaem v 3apa-
Oy ToBa ,J1e6 M BUHO" e
M3MycHaT TypHe B Typums

n ANKUP.

> Xpuctoc NaHToKpaTop ¢ pasmep 120 Ha 90 cm
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Crmpa ce npueMbT
Ha MPOEKTH 110
ropckara Msipka

Or 3 maii BpeMeHHO ce
Crypa NpUeMbT Ha MPOeKTH
0 MsIpKara “Br3cTaHoBs-
BaHe Ha FOpCKUs [10TeH-
LiasI ¥ BbBeX/jaHe Ha
TPEeBAaHTUBHU JIEMHOCTH”
ot Ilporpamara 3a pa3su-

THe Ha CeJICKUTe palioHH,
cpob1rmxa oT MuHMCTEp-
CTBOTO Ha 3eMe/ie/INeTo U
xpanure. ToBa ce Hasara,
3a J]a MOKe BCUYKH 10fia-
JIeHH TIPOEKTH Jia Ob1ar
ob6paborenu. [TpreMsT 1@
Ob/ie Bb3CTAHOBEH OTHOBO
ot roHU. Torasa ce OTBapsIT
1 BCMUKU OCTaHa/IM MePKU
oT “cesickara” mporpama Io
YTBBP/IEHUs OT Ha4a10To
Ha aripus rpaduk.

265 MUIH. JIB. 34
pexaduIMTanus
Ha ITbTHUIIA

O6io 15 foroBopa 1o
TIPOEKTH 3a PeXabuIiTaLys
Y DEKOHCTPYKLIMSI Ha BTO-
POKJIACHU U TPETOK/IACHU
MTBTHILLA L1ie OBJaT MmoAmca-
HU yTpe B MUHHUCTEPCTBOTO
Ha PeroHaHOTO pa3BUTHe

u GnaroycrpoticTBoto. Te
ca Ha obi1ja cTolHOCT 265
MJIH. JIB. ¥ Ce (PMHAHCHpaT
no OnepaTriBHa Iporpama
“PerroHajHO pasBuTHe”.
JloroBopuTe 3a npesjoc-
TapsiHe Ha Oe3Bb3Me3/iHa
¢uHaHCoBa oMol ca 3a 26
ITBTHY OTCEYKH C 001I[a IbJI-
>kvHa 311 kM. Ha mopmvic-
BaHETO Ha JJOTOBOPUTeE 11ie
MPUCHCTBAaT MUHUCTBPBT Ha
PerroHaHOTO pa3BUTHE U

GraroycTpoii-
ctBoTO Pocen
I1neBHeeB
1 HETOBUSAT
3aMeCTHUK,
OTTOBapsiI]
3a orepa-
THUBHaTa
rporpama,
JlunsHa
ITaBnoBa

(Ha cHUM-
Karta).

EGponapuc6bgbammeumumena
3emegencku npouzBogumenu

[IpenrpuemMuriBU (pepMepy MCKaT ia 3aTBOPST LIMKbJIa Ha TIPOU3BO/I-
CTBO U /la pa3BUBAT CEJICKHA TyPHU3bM

Hapexna u Pymen CraHumu-
poBH ca pepmepu. Pepmarta
uM ce Hamupa B c. [yGer,
Ha IOKHUTe CKJIOHOBe Ha
Bpbx Kom. B cronmancTBOTO
UM uMa okosio 220 oBlie.
[Bamara ctonaHu obaue Mu-
cisT MajabHo, a 1eniTa UM e
Jla HarpaesT cBosiTa ¢epMa
Meuta. Te 3HasAT U BSIPBAT, ue
TOBAa MOJKe Jla ce CayuM. A 3a
Ja cObAHAT MEeUTHUTe CH, UM
moMarat u cybcuguuTe OT
eBpodoH/0BETE.

Mopopa npeanpuemay
PymeH ce 3aHMMaBa C TpyxKu-
Te 3a JKUBOTHUTE, a ChIIpyra-
Ta My U3LISUIO e TIoe/Ia BCUUKH
a/IMHHUCTPATHUBHH JIeHHOCTH
B cemeilinus 6usHec. BbB
(bepmepckara paboTta moma-
raT ¥ IpyTy POSHUHU.

LlenTa Ha cemelicTBOTO e
[la 3aTBOPSIT LIMKb/1a Ha TPO-
M3BO/ICTBO. 3a TSX TOBa O3Ha-
YyaBa He CaMo Jia OTIVIeXK/AAT
JKUBOTHH, HO M (ypaxa 3a
TSX, Jla TpepaboTBaT MIISIKOTO
Ha CHpeHe U Jja To NpoyaBar
HaripaBo OT ¢epmarta. [Ipy-
rara uziest Ha CeMelCTBOTO e
[Jla pe/ijiarat CTau 3a CeICKu
TYPHU3bM, 3aII0TO PaHOHET, B
KOWTO ce Hamupa depmara, e
e[JVH OT Hali-06/1arojaTHUTE B
CTpaHara 3a TOBa.

> CuUrypHa cbM, 4Ye A,0py CaMO OT NPoAaX6M Ha M/ISKOTO LOXOAUTE HN 3HAYUTE/THO Lile HapacHaT, ka3Ba Hagexpaa Cra-
HUMUpOBa CHVUMKA BOB/ TOLLIEB
NMpeumyiuecTeara W3BBPIIBAT WK NPEZICTOM Jja  OT “3a Jla OCTaHe npypojara To/lKoBa CpeACcTBa O4YakBaT

Ha Hatypa 2000
Bceska ot ,Z[eﬁHOCTPITe, KOHUTO

W3BbpIIBAT BbB (hepMmara, e
obe3reueHa C eBpOMEHCKU
MOMOILY. 3axBaljaMe ce C
HU3MIb/IHEHHWETO Ha BCHUYKO
ToBa OraroiapeHre Ha Bb3-
MOXXHOCTHTE, KOWUTO JaBa
[Mporpamara 3a pa3BuTHe Ha
CeJICKUTe palioHH, CIofess
eHTycrasma cu Hagexna.
Ts cama e pasyunsia KakBo
TnpejJiara mporpamara M Kak
ce KaHJWJaTcTBa 3a cybcu-
nun. EquH oT Hali-rosieMuTe
TIOMOILIHULIM ¥ CbBETHULIM Ha
CTaHUMHPOBHU Ca eK0JI03UTe

AKIueHT
MopepHo
CTOIIAHCTBO

» PymeH CTaHMMUPOB e cne-
yenwun npoekT 3a 200 xuin.
JIB. MO e4Ha OT Ham-aTpaK-
TUBHUTE MepKu Ha lMNporpa-
Mara 3a pa3BuTue Ha cen-
CKMTE pParioHu - 33 Moaep-
HU3MpaHe Ha CescKoTo CTo-
NaHCTBO. JJOKyMeHTUTe ca
noAnucaHu oT 3eMeaenckuns
npoussoguten n o “3eme-
aenve” Ha 30 gekemBpu 2009
r.MonosuHarta ot napu-

B bwarapus”. OT T1X UMeHHO
Te pa3bupar, ye morar ja
COB/THAT MEUTHTE CH, 3aII[0TO
racuiljata UM ce HaMupar B
Hatypa 2000, 1 fa nonyvar
cybcuay OT MsIpKaTa 3a ar-
POEKOJIOTHsl.

OTKDbAE U KONKO

ca napure

ITo msipkara 3a arpoekosio-
rust Ha ITPCP npes3 2008
I. ceMefCTBOTO IO/yuYaBa
18 xun. nB. 3a 1700 gka
racuula, KOMTO H3I10J3Bar.

Te ca oMoLy, a gpyruTe
TpA6Ba Aa ocurypu cammat
depmep.

» [poeKTBbT My e 3a
KynyBaHe Ha Tpak-

TOPp C Lenns npuka-

YeH NHBeHTap, 6ano-
npeca, pasnpbCcKBaLLO
YCTPOWCTBO 3a 060p-

CKM TOp 3a nacvuiata

1 Kaptodocesayka n
Bajayka.

» C TpakTOpa dpepmepute
naaHupar ga obpaboreat
500 gKa HMUBWU, HA KOUTO
LLle oTrnexaat pypax 3a
XXVBOTHUTE.

u 3a 2009 r. KeM 151X mpu-
6aBaT ¥ 6130 23 XU JIB.
€BPOIOMOLLY OT JUPEKTHUTE
IJlaljaHus no “cesickara”
nporpama. CbrbpaHu ¢ Ibp-
’KaBHara Momoll oT 4 XHJl.
JIB. 3a T71aBa YKUBOTHO, KOUTO
TIpaBUTE/ICTBOTO UM € H3IIa-
TWJIO TIpe3 fiekeMBpH 3a 2009
I, ¥ 2 XWl1. JIB. 32 TOBa, ye
OTIVIEXKAAT MeCTHa Iopoja
OBILle, KOUTO Ca Ha u3ve3Ba-
He, Ce ToJiy4aBa TOJUIIIHA
romoti] ot 61130 50 XHJI. JB.
CyMa, KOSITO MOXe Ja jaze
OTHOCHUTE/IHA CTAOUTHOCT U
Bb3MOXXHOCTH 3a T/IaHUpaHe
Ha CTONAHCTBOTO BBIIPEKU
pasxogure.

NMpounssoacTBO Ha

AOMALLHO CUpeHe

CTaHHUMMPOBH OYaKBarT C He-
ThpIIeHHe fla Bjle3e B CHJIA
Hapepbara 3a AupeKTHY Npo-
I@K0H, 3al1j0TO TOTaBa Te I1je
HMaT TIpaBo He CaMo Jja 1po-
V3BEXK/AT, HO U J]a ThpryBar
Y mipepaboTBaT coOCTBEHUTE
CH MJIeuHd npoayktH. Cu-
TypHa CbM, Ye JIOPH CaMo
OT mpojaxOy Ha MIISIKOTO
JOXOJMTe HU 3HAUMTEJTHO I1je
HapacHar, 3al10To LieHaTa My

» XWJ1. 1B. L& UHBEeCTMpaT
depmepuTe, 32

[a OTroBapAaT Ha
M3UCKBAHUATA Ha
KOHTPOJIHUTE OpraHu 3a
NPOW3BOACTBO HA MJIEYHM
npoayKTH

» XW. IB. € roguLiHaTa
NOMOLL, Ha KOSITO
pasuuTar cem.
CTaHUMnpoBMU,

3a Aa peanusupar
ambuunosHnTe Cn
NpoeKTW 3a 3emefenve n
NPOW3BOACTBO HA M/ISIKO

e ce yBelWud, yOefieHa e
MylafiaTa XKeHa.

Ipenu fa Bne3e B cuiia Ha-
penbara obaue, depmepure
Ca 3ab/DKeHU [a MIPUroadT
MPOU3BOACTBOTO CH Taka,
ye 7la OTroBapsi Ha eBpPOM3-
WCKBAHUSTA. CTaHI/IMI/IPOBI/I
Beye ca TOYTH TOTOBH Ja
3aroyHaT npepaboTka Ha
MJ/IIKOTO B cupeHe. Kynumm
ca Ksllja B c. I'ybew c mome-
IfeHUs], TIpeiHa3HaueHN 3a
MUHUMaH/pa.

[IIe ca HeOOXOAUMU OKOJIO
15 xu1. 71B. 32 060pyABaHETO
Y TIpUBEX/jaHe Ha ToMellle-
HUSITA, TaKa ye a OTrOBapsT
Ha W3WCKBaHMATA Ha KOH-
TposHuTe opranu. C 6500 /1B.
11e KyIAT ChbOPBXKEHUSTA 3a
ripepaboTKa, KaTo epmepute
Ce HaJgBaT [a I'v 1rojiyyar 1o
ekornpoeKT. CTaHUMUPOBH
TIJIAaHUPAT /la OTIVIeXKAAT |
KpaBH, 3a /la MOrar Jja Tpo-
W3BEXX/IaT CUPEeHe U TIpe3 3U-
Mata. Hazexza mpecmsita,
ye OKOJIO 4 XWJ. JIB. Lle ca
HeoOXoaUMH, 3a [ja CTerHaT
KBII[aTa, 3a Ia pa3inpsT Ous-
Heca CH Ha M0-KbCeH eTan u
C BB3MOXHOCTH 3a CEeJICKH

TYPU3BM.
CBemaana TpudoHoBcka



Ipu goroBapsiHeTo
L[eJTUTe Ce TIOCTUTaT
TIOUTH U3LISUIO, a IPU
TUIAL[AHUSITa - CAMO Ha
TI0/IOBHHA

KbM 22 anpun ca foroBope-
Hu 27.71% oT cpeficTBara 1o
oIepaTyBHUTE MpOrpamy, a
peasHo pasruiatenu ca 3.71%
or Tax. ToBa o3HauaBa, ue
MIpOrHo3aTa 3a J0roBapsiHe
Ha CpeficTBaTa e U3MTb/IHeHa
Ha 93%, a 3a pasmnJailaHe
- Ha 41%. Tasu TeHzeHIs1 Oe
oTueTeHa oille B Kpast Ha 2009
I. - JIOTOBapsiHETO € MHOIO
Z100pO U TIe/TUTe Ce MOCTHUTAT,
a Ipy TJ/IalljaHusTa Lie/InTe ce
MOCTUraT CaMO HarloJI0BUHA.
ToBa komeHTHpa 3a B. “ITapn”
Jlasap TozopoB, AUpeKTop Ha
Jupekuys “VIHpopMaliioHHN
CUCTeMH 3a yTpaB/eHue Ha
cpencrara ot EC”.

Llenute 32 2010T.

B kpas Ha MuHanara rogyHa
TIPOTHO3MUTe 3a yCBOsIBaHe Ha
€BpOCYOCHIMM Ha OTZIETHUTE
MUHUCTEPCTBA Ca U3ITb/THEHN
Ha 85%. Cnopen Tonopos
Y Ta3W TOfWHA Toflo0eH pe-
3y/ITaT e peajHo MOCTIKUM.

3a 2010 r. e npeABUEHO TIO
BCUUKM 7 OTlepaTviBHU IIporpa-
MH Jia Ce IOTOBOPSAT 3.2 MDA,
EUR wu pa ce pasmiarar 1.2
mipz. EUR. B kpas Ha Mapt
Te3U [JdHHU Ca CbOTBETHO 2.2
u 0.3 miapg. EUR. Lenure
ca aMOMI[MO3HH, HO TOCTHU-
JKUMH, Tb! KaTo MMa rojieMu
UH(PACTPYKTYPHU TIPOEKTH,
KOMTO OUakBaT MHAHCHUPaHe,
kas3Ba Togopos. [IporHosm-
Te U peayHUTe Pe3y/TaTh ce
NpoC/Ie/iiBar uype3 cucreMara
LOTHAR, kosiTo 6e BbBe/ieHa
ripe3 2008 . OcHoBHara 1 1iern
e Jja cIefiy Al MMa PUCK OT
3aryba Ha CpefCTBa 3apajiu
3a0aBsiHe B yCBOSIBAHETO.

OTNINYHULMN
U n3ocTasalum
3a MMHajara rogvHa rpeus-
ITb/IHEHHe Ha I1pe/jBapUTeHO
3a/I0’KeHara 1porpama, CBbp-
3aHa C JIoroBapsiHe Ha eBpo-
cyOcHzinK, YMa TI0 OTlepaTHB-
HUTe nporpamu “PervioHasHo
pasButre” u “TexHuuecka
nomouy”. [IpeusnbiHeHue
Ha pasIulalljaHuATa UMa Io
nporpamure “TexHyyecka 11o-
Moy’ 1 “Tpancriopt”.

Karo 1151710 o6ave o huHaH-
COBM II0KAa3aTe/1 38 OVIMYHUK

MOosKe /la Ob/le TToCcoueHa Tpo-
rpamara “AJMUHUCTPaTHBeH
KarnanuTeT”, MpU KOSTO ca
noroBopery 40% oT Gromke-
Ta ¥ ot 171 mmH. EUR u ca
peanHo usruiateHu Haz, 20%
OoT Hero. B gBpHOTO Ha Kna-
calysiTa 0 U3IThJIHEHHe Ce
Hapexxga nporpaMa “KoHky-
peHTOCOoCcoOHOCT”. TIpy Hest
pasm/iaTeHuTe CpefiCTBa ca
Manko Haj 1%. 3a MuHanara
roJyHa Io Hesl UMa ToUTH Ha
100% u3ITb/IHEeHYe Ha [IPOTHO-
3ara 3a JIoroBapsiHe, HO Tasy,
CBbp3aHa C pasIlialllaHusTa,
e u3Mb/HeHa camo Ha 0.8%.
ToBa ce Tb/DKH Ha 3a0aBSHETO
Ha uHuiuarveara JEREMIE,
10 KosiTO ca npeasuzenu 200
miH. EUR. Cera, cnep pearsn-
HOTO ¥ TpBrBaHe obaue u3-
ocraBaHeTo TpsibBa ga Obze
HaBaKcaHo.

PuckoBe 3a 3aryé6m

CeralHuTe TEMIIOBe Ha YCBO-
slBaHe Ha CyOCHIUUTe MOKa3-
BaT, Ue HAMa PUCK []a U3ryouM
cpezcrsara, kourto EC otrycka
Ha bbarapus vuro npes 2010,
Huro nipe3 2011 r, kassa Togo-
poB. CybcuauuTe OT ITbpBUTE
TPU TOAMHU Ha WIEHCTBOTO
uu B EC moxe ce ycBosiBaT
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Hsiva puck 1a n3ryoum cyocuamm
or EC nipe3 2010 1 2011

MporHosHu AaHHKM 3a 2010 T., B M/IH. EUR

PernoHanHo passutue

Tpaucnopt
OkonHa cpega

10 TpaBWIOTO “n+3”, Taka 3a
2007 . pe3yaTatuTe Ce OTUMTaT
ripe3 2010 1., a HeyCBOeHUTe Ce
cMmsTaT 3a u3rybenu. 3a 2007
. beirapus nomyuasa 490.76
M/H. EUR, KbM Kpast Ha MapT

@ [orosapsHe nporHosa
M3nbaHeHune KbM 31 MapT

@ Pasnnaujane nporHosa
M3nbaHeHune KbM 31 MapT
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ca m3riareny 288 miH. EUR,
HO Tb{ Karo aBaHCUTe HU OT
EBpokoMucusTa Bb3/M3aT Ha
600 mma. EUR, HAMa puck
Jla 3aryouM Tiapy, oOsiCHsBa
Topopos. C TemrioBeTte, KOUTO

M3TouHuK: MuHmucTepcky coaer v eufunds.bg
Tpadmka: Mpuwa CTpyHAxKeB

OTYMTaMe Cera, HAMa /]a IMaMe
TpoG/IeMH TIPY OTUMTAHETO Ha
pesy/TaTuTe 3a yCBOSIBAHETO
Ha napure ¥ 3a 2008 r, ka3Ba
TOM.

AapuHa Yepke3oBa

FocnoauH Kuccac, Ha
23 anpun B ATMHa
ce npoBeae KoHde-
peHumsTta ,JESSICA 3a
rpaposere”, nocserte-
Ha Ha EBponeiickaTta
nporpamMa 3a ¢uHaH-
cupaHe. Kak nporeue
cbbutnero?

- Ha koHdepeHuusTa,
opraHusupaHa ot [py-
)KeCTBOTO 3a pasBUTHE
Ha obLluMHa ATWHa, belle
pasrnefdaH U aHanusupaH
MOAEPHUAT (DMHAHCOB WH-
cTpymeHT JESSICA BbB
Bpb3Ka C NoTeHUManHaTa
nonsa oT Ta3u nporpa-
Ma 3a rpagoBeTe, ynpa-
BNsSIBALMTE OpraHy, 3a
TEXHUTE rpaxkdaHn W 3a

NHBECTUTOPUTE.
Mpe3seHTauna Ha
JESSICA 6e HanpaBeHa oT

creuvanusnpaH nepcoHan
Ha EBponelickata KoMu-
s U no-cneuuwanHo ot
r-H Konueac (l'eHepanHa
avpekums  “PermoHanHa
nonutuka”) n r-H Kpem-
nuc (F'eHepanHa Aupek-
uma “OkonHa cpega”).
-H KoHTOrbLoproc ort
EBponeiickaTta MHBECTK-
LIMOHHa H6aHKa 06sCHM Kak
EMB nopkpens u3nbiHe-
Huneto Ha JESSICA B pas-
NIMYHM EBPOMENCKM Tpa-
pose. lMNpodecop Metpa-
KOC, rflaBeH cekpeTap Ha

o |
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» Xpucroc Kuccac e puHaHCOB KOHCY/ITAHT Ha KMeTa
Ha ATUHA U U3NBJIHUTE/IEH AUPEKTOP Ha [IpyXecTBOTO
3a pasBuTUe KbM o6wmHa ATuHa Al (AEJA) n iBoitHO
npeycTtpoiicteo A/l (Double regeneration)

rPBbLKOTO MUHWUCTEPCTBO
Ha MKOHOMWKATA U rNaBeH
cekpeTap Ha PernmoHanHa-
Ta BnacT Ha ATuka, npea-
crasu JESSICA kaTo nepc-
nekTMBa 3a nybnuyHaTa
aAMUHUCTpaums. Brntove-
Hu 6s1xa M Npe3eHTaumMm Ha
Aapyrv rpagose ot EBpo-
nenckus cotos - bpalios
(PyMbHMS), MaH4yecTbp
(BennkobputaHnusa), To-
ckaHa (Utanua), Mopto
(MopTtyranusa), koeto 6e
N KOYOBUAT €N1EMEHT B
obmsaHata Ha ormT. [lo
BpeMe Ha KoHdepeHuu-
ATa y4yacTHMUMTE MMaxa

Bb3MOXXHOCT Aa CnoaenaTt
cBouUTe CTaHOBMULUA, Aa
obcbxaaT M pasuckeaTt
noMexay Cu pasrnexaa-
HUTE TEMU.

KakBu ca no-HaTa-
TbIWHUTE CTbMNKMU 3a
M3NnbJIHEHUETO Ha
nporpamata JESSICA
B Mbpumna?

- CnegBawarta CTbrka
TpsibBa aa 6bae B3eTa OT
rPbUKOTO MWHUCTEPCTBO
Ha MKOHOMMKaTa, KOeTO €
HeobxoaMMO Aa noanuiie
crnopasyMmeHue c¢ Espo-
nelckaTta MHBECTMLIMOHHA

6aHKa 3a Cb3aBaHETO Ha
XONAMHIoB OoHA.

Cnen noanmMcBaHETO Ha
TOBa CropasyMeHue Mu-
HUCTEPCTBOTO € HYXXHO Aa
B3EMe peLleHune 3a npas-
HaTa paMKa 3a Cb3faBa-
HETO, KaKTO ¥ 3a pefa U
ycnosusTta 3a pabota Ha
doHaoBeTe 3a passutue
Ha rpagckaTa cpega.

Cnep ToBa We b6bae
nybnvkysaHa obsBa 3a
n3passiBaHe Ha WHTepec
N KOHCOPLMYMUTE, KOUTO
Ca 3auMHTEepeCcoBaHu, Le
MOX€ Ja noaajaTt 3asiB-
JIeHMe 3a Nony4vaBaHe Ha
duHaHcnpaHe ot JESSICA
B WMHBECTULMOHHOTO CU
npeanoxeHue.

B noakpena Ha BCWYKO
TOBa KMETbT Ha ATMHA
r-H Hukmntac KaknaMaHuc
@HOHCMpa Cb3jdaBaHe-
TO Ha rpbuUKaTa Mpexa
JESSICA. Tasu mpexa Le
Hacbp4yaBa Auasnora u we
nognomara npuiaraHeTo
Ha JESSICA B bpums.
Hagsieame ce pa MMame
Cb3fajeHa usnaTa npas-
Ha paMKa A0 Kpas Ha
2010 mnn Ha4vanoTo Ha
2011 r., Taka Yye OT Haya-
noto Ha 2011 r. pa 6vaaTt
rotoBu 3a nybnukysaHe
NnokaHuTe 3a NpeacraBsi-
He Ha MpeasioxXeHust no
JESSICA.

KakBu ca usBoaurte,
KOMTO HarnpaBuXTe Ha
KoH(pepeHuumsaTa?

- JESSICA e MHOrO Ba>keH
WHCTPYMEHT 3a pasBuTue
KaKTO Ha HacToswuTe,
Taka W Ha 6bgewmte
€BponeVickM rpagose. Ts
e cxema 3a nyb6nuyHo-
YacTHO MapPTHBLOPCTBO M
CnepoBaTeNIHO BCUYUKM
npoektn JESSICA cneaBa
[Ja reHepuvpaTt npuxoau.
'papoBeTEe BUCOKO OLIeHsI-
BaT (OMHAHCOBMUS MHCTPY-
MeHT JESSICA n wumart
XenaHve aa wusnonssar
JESSICA kakTo no Bpeme
Ha (uHaHcoBaTa Kpu3a,
TaKa v cnep Hesl.

Kak ToBa Moxe pa
6bae nonesHo 3a bbn-
rapus?

- JESSICA moxe pa 6bae
nonesHa 3a bvarapus no
CbLLUS HAuMH, MO KOWTO
e nonesHa u 3a Mpums
- KaToO MHOBATUBEH (u-
HaHCOB WHCTPYMEHT 3a
YCTONYMBU WMHBECTULNU
B rpaackute panonu. C
apyru gymu, JESSICA e
MHCTPYMEHT, KOWTO MOXe
[a ce u3nonsea oT rpago-
BETe 3a pa3paboTBaHe n
M3NbJIHEHWE Ha ronemMn
WHTErpupaHn  WHBECTU-
LIMOHHM NPOEKTU C Orpo-
MHO 3Ha4eHue He caMo 3a

JESSICA e BaXxeH MHCTPYMEHT 33
a3BUTWE Ha eBPONenckuTe rpaaose

pasBUTMETO Ha rpajia, HO
1 3a 61arogeHCTBMETO Ha
HaceneHueTo.

KakBu 3HaHuUs 1 onNuT
Mo)Xke pAa 6baar cno-
aeneHn mexxay Mopuus
u Bbuarapus B npakTu-
4YeCKOTO U3MbJ/IHEHue
Ha JESSICA?

- KaTo abpkaBa uneHka
Ha EC, 3a KoaTO Teuye
YeTBbpTM nNporpaMeH
nepuog, bpumsa uMa
6oraTt onuT B pa3paboT-
BaHeTO U BbBeXAaHEeTo
Ha NpaKTWKa Ha pasnunu-
HW BWAOBE MOJITUKMN,
nporpaMm n WMHOBATUB-
HW WMHCTPyMeHTU. [lpak-
TUYECKOTO M3NbJIHEHUE
Ha MexaHu3ma JESSICA
cnefga fa 6bae enHakeo
W 3a ABeTe cTpaHu. Kato
ObpXXaBa u4neHka c no-
ronam onut, Mpuus e
no-Hanpen npy BbBeXaa-
HeTo Ha JESSICA u Te3n
cneum@uyHM 3HaHUs u
onuT MoXe fa 6baat cno-
neneHn mexay Mpumsa u
bbnrapus BegHara cneg
KaTo bbrrapusa e rotoea
Aa MpUCTbMNM KbM Mpak-
TUYECKOTO BbBexXaaHe
Ha MexaHu3ma JESSICA.

BbnrapckuTe u rpbUKu-
Te rpagoBe Moxe ja ce
Bb3M0N3BaT N0 eAvH n
Chbly HaumH oT JESSICA.
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PepakTtop:
Xpucro Jlackos
hlaskov@pari.bg
tel. 4395-865
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vkarteva@pari.bg
tel. 4395-891

BecenuHa KbpTteBa

6u3nec 3a

Manku
u 20neMu

[ IpunoxkeHusiTa 3a CMapT(OHU
MOXKe M I1ie Ob/IaT MOJIOKUTe/IeH
TpeH Ha I'T ma3apa

[MpunoxeHusTa 3a MOOWTHU
TenehoHu ca busHec 6e3 rpa-
HULM. BuUjio To B reorpadcku
WY Bb3PAcToB acrekT. 1 mo-
Ke [la [IOHecaT peayiHu MapH,
[IOPY Y Ha EHTYCHAaCTH, KOUTO
MOrar Jia POrpaMupar U UMar
BpeMe U JKelaHde [ja Kauar
cBOM codTyep B App Store,
Android Market, Ovi Store,
Windows Marketplace umu
KOMTO ¥ 7ia OWI0 Apyr Mara-
3WH 3a coTyep 3a MOOWIHU
TenedoHU.

BerpmHocT TOBa ca uetrpu-
Te Hali-rojleMM MarasvHa 3a
MOJ0OHK MPUIOKEHUsI, upes3
KOWUTO TIOTpebuTenuTe yBe-
/4JaBar (yHKIMOHATHOCTTa
Ha cMaptdonwTe cu. Ta3u on-
1IUsI CTECTBEHO He y0srBa Ha
TIPOM3BOJMTE/NTE HA MOOWII-
HU TeJie()OHH U MOOWTHHUTE
OMepaTopH, 3a KOWTO TOBA €
BB3MOXKHOCT 3a J00aBsiHe Ha
CTOMHOCT KbM Tpe//iaraHu-
Te yCJIyTY ¥ yBe/MuaBaHe Ha
TIPUXO/IUTE.

Bbp3u, cMenu, CpbyHU
3aroBa ¥ CamMO B paMKWTe Ha
HSIKOJTKO CeIMHILM B Bhrapuist
Osixa 00sIBeHM 2 KOHKypCa 3a
n3paboTBaHe Ha codTyep 3a
cMapTdoHu. Vi 1opu 3a uziest
3a Ch3/IlaBaHEeTO Ha TAKEB.

ITbpBu 6sixa Nokia, kouTo B
cpefiaTa Ha arpu/I IIpoBesioXa
IIbpBaTa CHU KOH(epeHIHs
3a paspaboruniy y Hac. Ha
Hesi Gelle 00siIBEH KOHKYPC
3a Owbnirapu, pasfeneH B 3
HaripaB/eHUs! - TIPHIOKEeHUsI
3a Maemo 5, 3a Symbian
Y 3a KOHLIENTYalH! HJeu.
O61uaT My HarpajeH QoH/
e 7 xun. EUR, a xenaemyre
Jla yuacTtBat TpsibBa fa ca
TOTOBU C HUfesiTa CU JI0 Kpast
Ha IOHU.

Cenmuija Tipesii TOBa IIfe
TIPUK/TIOYN ‘BIVIOY/IBAHETO Ha

TIPU/IO’KEHNSI 3 IPYT KOHKYPC
Y B JIDYT MarasviH 3a codryep
- opraHm3upaHusT ot M-Tel
u HTC Application Factory.
DOKyCHT My € OriepalioHHaTa
cuctema Ha Google Android,
YUYaCTHULIUTE B HETO TpsiOBa
[la UIMart pa3paboTeHo TPUIIO-
>keHue. [onsiMata Harpaza, 3a
KOSITO ce GOpAIT, e B pa3mep Ha
20 XwJl. JIB.

3a BCeKM HaBCcsIKbae
OrpaH14eHws1 3a [MOJT, Bb3PacT,
TI03HAHWST WM KaKBOTO W [ia
OW/I0 JpYyro 3a y4YacCTHULIUTE
U B JIBeTe ChCTe3aHUs HsIMa.
CBILI0 KaKTO U 3a pa3BHBaHe Ha
cobCTBeH Or3HeC ¢ pogakba-
Ta Ha MPWIOKEHUS 38 CMapT-
(hoHM 110 CBeTa. A Te HaUCTHUHA
MOXe Zia ObJaT TakbB, MpU
TOBA TIEUE/IMBIL, KOMEHTHpa
Credan JIumoB, ympaBHUTeN
Ha ,,buanop”. KommaHusra
MY € aBTOp Ha MPUIOKEHUETO
iMediaShare, koeTo nma Hap
250 xui. cBansiHUsA OT App
Store Ha Apple, a oTckopo ce
TIpe/iyiara v 3a oriepaLiFioHHaTa
cucrema Android. Criopep JTu-
JIOB OCHOBHOTO TIPEAUMCTBO
Ha Tiofi00eH Ou3HecC e (hakThT,
Yye MPOTPaMHUCTHUTE pasrosia-
rar ¢ roroea (M TMOMy/sipHA)
riatopMa 3a pasmnpocTpa-
HeHYe Ha IPOAYKTUTE CU II0
LiSUT CBSIT. A U B JIOITh/IHEHHE
- Ta3apbT Ha cMapTodHU Oe
€TUHCTBEHUSIT CErMEHT, OTUe/T
PBCT TIPe3 MUHa/IaTa TO/IVHA,
KOeTo 03Hayamra, ue OposiT Ha
MOTeHLKMa/IHUTe K/IMeHTHU 3d
pa3spaboTuniiuTe pacre.

3a peaym3sarsita Ha TOJ0-
6eH ycriereH 6u3Hec e jocTa-
TBYHO CaMO Ha/IMUHETO Ha JI0-
6pa nyes, komeHTHpa JIMIOB
Y [aBa TIpUMep C Urpa, KosTo
€ CBaJIeHa HaJ| 3 MJTH. ITBTU OT
App Store. Beripeku ue LieHara
¥ e 6rma 99 USD.

W makap Hali-Iomy/sipHOTO
TIPWIOKEHVE Ha KOMITAHUATA
My iMediaShare s1a e Ge3riat-
HO, I/laHOBeTe Ha ,,buaHop”
ca Jia mpeyiara codryepa Ha
oriepaTopuTe, KOUTO OT CBOSI
CTpaHa Jia TO W3MO/3BAT 3a
JIOITB/THUTE/THH YCTYTH 3a KJTH-
€HTHUTE CH.

Manko, HO OT cbpue
ITogo6HYM ca MIaHOBETe U Ha
M-Tesn, KoUTO MHULUMpAxXa
cBosi KOHKypc Application
Factory. Benpeku ue npaBara
3a MPUJIOXKEHUATA Ha BCUUYKKU
YUYaCTHHLIM OCTaBaT coOCTBe-
HOCT Ha CaMHUTe aBTODH, Te
MOXe 7ia ObJaT W3IT0I3BaHI
KaTo [IOMBJHUTETHH YCIIy-
TM OT Hac, komeHTupa EB-
reHd KapakaHOBCKH, KOWTO
TIpe/iCe/IaTesICTBa KYPUTO Ha
KOHKypca. [Io mymute my
MofI00HM ChCTe3aHUs e MMa-
jio Beue B CbpOusi, KbJETO
HHTEPeCHT KbM Ch37IaBaHeTO
Ha rpuiokeHus 3a Android e
01 3HAUMTEJIEH.

3a Ja crMynvpa MHTepe-
ca KbM pa3paboTBaHeTO Ha
MOJOOHU TIPUIOKEHHS], KOM-
TaHWsATa obelriaBa Ge3rTaHa
Kapra c 1.5 rurabatita Tpaduk,
TesiehoH Ha HTC u 3ariaiija-
He Ha ITbPBOHAYA/IHATA TaKCa
3a peructpaius B Android
Market or 25 USD 3a Bceku
YYacTHUK (Ollje 3a KOHKypca
- B KapeTo).

BChIIHOCT MMEHHO Tasu
ITbPBOHAYa/IHA TakKca e WH-
BECTHILIUATA, HeobXoayma 3a
Hauasio Ha OM3HeC ¢ MOOWIHA
TIPWIOYKEHVS. YCIIeIHY TpU-
Me€pU 3a TakKrMBa HaYWMHAHUA
MMa MHOTO ¥ OT Lisi/1 cBaT. Haid-
Xy0aBOTO €, Ue Hal-Ma/KHsIT
MPOTPAMHUCT, PETUCTPUPAH B
App Store, e ezfBa Ha 12 ro-
JIVIHUL.

Xpucmo Jlacko8

Nokia mycHa
Symbian/3
Tesied)oH

DUHIAHCKUAT TIPOU3BOU-
TesT Ha MOOW/IHU Tee(oHU
Nokia npeacraBy mspBOTO
CH YCTPOMCTBO, paboTelio
C oreparjMOHHaTa CUCTe-
Ma Symbian/3 - cmapTdo-
Ha N8. Toti e obopy/BaH ¢

12-meranukcesnoBa Kamepa
C KCeHOHOBa CBeTKAaBULIa,
MOJKe [ja 3ar1cBa BUJEO C
MakKCHMa/IHa pe30JIroLUs
720p u pasmnosiara c HDMI
Y3X0Z,. [lucriesT Ha yCTpou-
CTBOTO e CeH30peH C Aua-
rosasn 3.5 MHYa, a amMeTTa
My e ¢ 06eMm 710 48 rurabaii-
Ta. Ilenara Ha N8 111e 6B/
okosio 370 EUR, a ae6roThT
MY I10 MarasviHHTe 11je 6b/e
B Kpasl Ha rofiMHara.




¥Yro Yasec
ce cio0u
c Twitter

IIpesuzeHTsT Ha Beneliyena
Yro Yasec cTtaHa nopefHUSIT
I'bP)KaBHHIK, KOMTO ce ¢1oou
C aKayHT B MUKPOO/IOTMHT
ycyrara Twitter, cbob11a-
Ba USA Today. ITepBUsT
roct Ha Yasec ce nosiBA Ha

50

WCTIAHCKH e31K MAJIKO CJIef
nonyHol 1 macy: Kak e?
TMosiBUX ce, KaKTO 00elTax,
CJ1e[, IIOJIyHOLL,. 3aMUHaBaM
3a bpaswms. U ce pagsam
Jia paboTs 3a Beneryena. Ile
nobeaum! OT CHOIIM foce-
ra npesu/ieHTbT UMa Hag, 26
XWI. ocsiefoBareny. Lenra
Ha Twitter akayHTa Ha UaBec
e cob1BaHeTo C HOBa apeHa
3a 6opba ¢ MoMMTHUeCKUTe
MY OTIOHEHTH.

40

| 061 6poit NPUNOXKEHUS, Ka4eHH
- B Android Marketplace

Tionm

1centemBpy 1Hoemsp 1Hyaph

Bpoii npunoXeHns, Ka4eHHn
B Android Marketplace 3a meceu,
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acTue B KOHKYpCa Application
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,13 pabotaT Ha Gbarap
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ce BK/IOUaT B
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W3Tounmk: AndroLib

3 0TroBapAT

1 [a MOXeE
HyKAUTE

@ NPUNOXEHNETO A 6bpe be3n
AKTIYECKY NPUIOKVMO.

aT OT Oneparopa.

NAaTHO

Kauar csoute
Mexay 3 Mai i 20 1OHN.

XUJ1. NPUNOXEHMS
Ca brnn HanNYHM

33 CBaNfiHe

B App Store Ha Apple
B HA4a/10TO Ha anpui

Tpaduka: Buxnp Jlackos

HTCu
Microsoft cperiy
Apple

TaliBaHCKUSIT MPOU3BOAUTEN
Ha MobuHu Tenedonn HTC
TOZIMCa CrIopa3yMeHue 3a
W3I10/13BaHe Ha I1aTeHTUTe Ha
Microsoft 3a cMapTdoHuTe
cH, paboTelIy C oTeparivoH-
Hara cucrema Android, c006-
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11Xa JBeTe KoMrnaHuy. Tosa
o0eHeHVe Ha MPaKTHKa
MMyHHU3UpPa TalBaHLUTE OT
3aBeJIeHOTO CpelLly TSIX Jie/lo
3a HapyllaBaHe Ha Haz, 20
TlaTeHTa OT CTpaHa Ha Apple,
KoMeHTHpa Wall Street
Journal. Cpep, Hapy1eHusiTa
Ca M3M0/3BaHeTo Ha CreL-
¢ruHa 3a iPhone cucrema 3a
OTK/TIOUBaHe Ha K/IaBUarypa-
Ta ¥ HaBUTaLYisl Ype3 CeH30-
PEeH JMCTUTe.

HoBu aBa urpaua
Ha 3D 11a3apa y Hac

> Jinncata Ha CbAbpXXaHUe U BUCOKUTe LLeHU cNbBaT 3acera npOAa)KGMTe Ha HOBaTa
TexHoJsorusa CHVUMKA BLOOMBERG
Samsung v LG npezi- e ITbPBOTO TPUU3MEPHO TIPefI- MY Ca, Ue [0 Kpasi Ha ToIMHATa

CTaBUxa O(ULMATHO
TPUM3MepHUTE CH
Tpe/i/IoKeHus y Hac

HoBu 2 wrpauva sebrotrpaxa
oduIMaNHO Ha Ma3apa Ha
TPUM3MEDPHH TeeBHU30pH B
bbarapust. ToBa ca KopeicKu-
Te koMniaHuu Samsung u LG,
KOWTO TIpe/icCTaBuXa OhHIU-
anmHo 3D nipepyioxkeHusiTa CU
B cTpaHara HU. OuakBaHUsITa
3a TpofiakbuTe UM obaue He
ca 0Cc00eHO ONTUMMCTHYHH,
TIOHe TIpe3 Ta3u TOfIUHa.

Mopenu

[TspBust 3D LED TeneBu3op
Ha Samsung y Hac ILje ce
mpejjiara ¥ B KOMOWHAIUs
¢ 3D Blu-ray nneitep u 2
uyndra ouna, ¢ KOUTO /ia ce
BB3IIPOU3BEXKJa TPUU3IMED-
Hara KapTHHa, Ch0OIIjaBaT OT
KOMITAHUSITA.

CepusTa TeleBU30DPU
Infinia Ha LG cwIrio Ge npea-
CTaBeHa OQMIMATHO Yy Hac.
Yact ot Hes e LD950, koiTo

JIO)KeHWe Ha KOMIIaHHUsITa y
Hac. He To obaue 1mie Obae
OCHOBHHAT (OKyC 3a Hac
Tipe3 Tasu rofiviHa, KOMeHTU-
pa VBan IBaHOB, MEHUIKBD
MapKeTHHI U Tpojaxou 3a
yepHa TexHUKa Ha KOMIIa-
HUATa 3a cTpaHara Hu. Te-
JIeBU30DBT BBPBU € 4 undTa
nacuBHU 3D oumna.

CbAabpXaHue

JlumcaTta Ha TpUU3Mep-
HO CbJAbp)KaHUe y Hac He
e IpeJIocTaBKa 3a BUCOKU
MpOJaX0K Ha Ta3u TeXHO-
JIOTWs [0 Kpasi Ha IoJMHaTa,
KomeHTHpa Toit. ITo gymute
MY Ta3U TeXHOJIOTHsI TelTbpBa
11je ce Hajiara ¥ B berapus, u
TI0 CBETA, a YCIexXbT 1 3aBUCH
MHOT'O OT TIPOU3BOAUTEUTE
Ha Ch/bp)KaHUe.

Ha mopobHo MHeHHe e u
WBaiino brp3akoB, MEHUIKBD
Ha Panasonic 3a bwarapus.
Komnanusara My mpefcraBu
CBOWTe TPUM3MEPHU IIpejio-
JKeHUs1 y Hac B Kpasi Ha MUHa-
JlaTa ceMULIA, a MPOrHO3UTe

I1a3apbT Ha TPUM3MEPHH Tejle-
BU30DH HsIMa Jla HaJXBBPITA
1500 6post.

LleHn
OcBeH /mrcara Ha CbJbp-
JKaHMe CITbHKAa 3a BHUCOKWTE
MpoAiakOH ca U I[eHUTe Ha
rnpeajiokKeHruATa Ha KOoMIla-
HUWTe, KOUTO Ca TIOHEe C OKOJIO
20% 110-BUCOKH OT 1]eHUTe Ha
,,0OMKHOBEHHTe” TeJIeBU30DH.
W Bce nak 3D npegyioykeHusTa
ca focta fjobpa anTepHaTvBa
Ha CTaHJApTHUTE [ByH3Mep-
HU TeJIeBU30pU C pa3/vKara,
ye MOAABPKAT M Hail-HOBaTa
TEeXHOJIOTHsI Ha Ia3apa.
Xpucmo Jlacko8

> NpoLeHTa Lue ce yBenu-
YyaTt npopaxéuTte Ha Tene-
BM30pM MO CBeTa npes
2010 r. A0 140 MAH. 6pos,
nporHo3supar ot LG
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UuTtar

» U3 npeccvobuieHuemo 3a Shambhala Open Cup

A IpeHa/IMH Ha KoJIeJI

24 | CBOBOAHO BPEME

Mexay 600 u
6000 xu1. /1B.
3a eKUIMUPOBKA

3a /1a ce HAC/13/T1 HAITb/THO
Ha Y/IOBOJICTBUETO Ha I1a-
HUHCKOTO KOJIoe3/ieHe, BCeKU
KeJtaern] TpsibBa fia OT/ie-

JIl M3BeCTHa CyMa, KOsATO Jia
VHBecTHpa B obopyzaBaHe. Ha
ITBPBO MSICTO €CTECTBEHO €
BeyiocunensT. Toit Moxe fia

B bbarapusi ima ycioBus 3a MayHTUHOAWK TYPU3bM

VctopusiTa Ha Bejocurena
Jarrpa OT HadasoTo Ha XIX
B. OTToraBa [0 Halllk JHU
TO3H CTIOPT € eBOJTFOMPA 3Ha-
YNTE/THO W KaTo BCEKH JIPYT
e HaMepWI CBOWTe ajiTepHa-
THBU W Pa3/IMUHK TIPUIOXKe-
HUSI ¥ MeCTOIIOJIO’KEHHS 3a
npaktvkyBaHe. Cpeg 15X e
MAayHTUHOAHKBT, WU TUIaHH-
CKOTO Komoe3neHe. Koeto e
Jnocra mo-3abaBHO W JocCTa
MO-CBOOO/IHO ¥ 3apeXX7alLio C
a/[peHaIVH OT C/Ia/IOMHIPAHETO
13 coduiicKuTe aneu.

BCBIUIHOCT MpaKTHKYBa-
IIMTe TO3H CIIOPT CPaBHsBAT
CITyCKaHEeTO C BeJIOCHIIE], U3
TUIAaHWUHATA C JPYTH eKCTPeM-
HH CIIOPTOBe KaTto CHOyOOpz
Y Xe/TUCKUHUHI.

NMpeanmcrBa

Hagcsikb/ie 1 110 BCSIKO BpeMe
Ha rofiMHara MJaHUHCKOTO
KOJIOe3/leHe MOJKe []a OTKbCHe
JKe/laelljTe OT Tpa/icKara art-
Mocdepa. A 1 ja UM TIpesJio-
KM JIOCTa TI0-J00pH YC/IOBUS
OT (JIA/IOMUPAHeTO U3 T. Hap.
Besoasied B Codus. be3 ga
CroMeHaBame IpUpoJaTa, Ha
KOSITO Ce HaC/1aXK/jaBa [J1aHUH-
CKUSIT BeJIOCUTIEJUCT, [JOKaTo
ce 6OpY ChC CKJIOHA.

Pasnpejenenue
Hskoi kapa
K0J1e/10

» Ha 3 rpynu moxke aa ce pas-
DensT NpakTUKyBawmTe
M/IAHWHCKO KonoesaeHe 6b1-
rapu, kKomeHTupa reopru
Jlackanos OT OpraHmn3aTo-
pute Ha Shambhala Open
Cup.

» Han-mawabHa e rpynara,
HapeyeHa OCHOBHO ,1t0buTe-
X" - XOpa Ha Bb3pacT Mexay
18 45 rognHu.

» Xopata oT Tasu rpyna
Kapar 3a yaoBO/CTBME, 63
HSKAKBW CMOPTHM aMbuuum
1 NoM3BaT CopTa KaTo

BcHuKo TOBa € Mpe/nocTas-
Ka IUIaHMHCKOTO KOJIOe3/ieHe
Jia e Hail-Obp30 pa3BUBALLMAT
Ce CerMeHT OT BeJIOCHTIeHHSI
cropT. A 90% oT npoiaxorTe
B bb/rapusi ca MMeHHO Ha IU1a-
HUHCKH BeJIOCHIIe[IH, TTOKa3Ba
Tia3apHaTa CTaTHCTHKA.

Han-mawa6Ho

Okomno 5000 6wsrapu ce 3a-
HUMaBaT, Makap U Hempo-
(hecuoHaNHO, C TJIAHUHCKO
KOJIOe3/ieHe, TIOKa3Ba CTaTHC-
THKaTa Ha criopTeH Kiyb RAM
Bikes. YacT oT TaX, KOUTO ca
TpeMUHAMA HaJl HUBOTO Haj
eHTyCHa3Ma, 1ije Ce TyCHaT B
4-KUJIOMeTPOBOTO Tpace Ha
Hal-ro/IIMOTO ChCTe3aHue 110
MayHTHHOAaMK Ha BankaHckus

TIOJTyOCTPOB.
TpertoTo wu3zaHue Ha
Shambhala Open Cup 3arnousa

JiHeC B MoiHoXKeTo Ha Crapa
raHvHa Kpaii Conor u e
MpUK/TIOUM Ha 2 Mail. Tosa e
Hali-MalabHUST TYpHUD Ha
BankaHckus nosmyocTpoB, Kato
perucTpupaHuTe 0 MOMeHTa
yuacTHULM ca 350, a ouakBame
HeIoCpe/CTBEHO NPe/iv CTapTa
6posiT UM Jia gocturte 10 400
JyLLIY, KOMeHTHpa 3a B. ,Ila-
pu” I'eopru [lackanoB ot op-

pasBneyeHne 1 CpeacTBo 3a
AKTUBEH OTANX NPe3 YUKeH-
avite.

» W Han-BaXKHOTO, TOBa
06MKHOBEHO Ca HEe TOYHO eKC-
TPeMucTuTeE No NpussaHue,
ano ayLua - xopa CbC cTabun-
Ha paboTa, ,O6pUn AOX0AU U
[o6pa nokynatenHa crnoco6-
HOCT.

» 3aLLI0TO NIAHNHCKOTO
KOMoe3aeHe M3MCKBa HeMaslka
uHBecTnums. OT egHa cTpa-
Ha, ToBa e 0bopyABaHeTo.

» OT Apyra - NpaKkTUKyBaHe-
TO Ha MJITAHUHCKO KoJloe3aeHe
YeCTo Hanara MmbTyBaHWUA A0
pasninyHu mecta us bbarapus
1 CbCejHUTE Abp>KaBu.

TaHU3aToOpUTe Ha CHOUTHETO.
CocresaremiTe ca oT ['sprys,
Cop6ust, Pymbhus, Pycus, Be-
JIMKOOPUTAHWS U JIp.

Tosa cbCTe3aH1e MOXe CTI0-
KOMHO /J1a TIOC/TY>KH 3a peK/iama
Ha CTpaHara HU Karo JeCTu-
Halsl 3a [PakTUKYBaHeTO Ha
TO3H CTIOpT, KoMeHTHpa [lacka-
JioB. Bbripeku ue 3acera Toi
He e TOJIKOBA IOMy/IsIpeH Kato
CKWUTe Halipumep, NOMdKWH-
CTBOTO Ha TONOOHO CHLOMTHE
3a bearapust Moxe Jja oryrist-
pyi3rpa CTpaHaTa HH Karo Jiec-
THHALUSL 33 MayHTHUHOAK,
Hali-MaJIKOTO 3allloTo
e JOMaKHUHCTBaMe
Ha y4yacTHULM oT 12
pasUyHU [IbprKaBHy,
TBBpAY [lackanos.

He camo eHTyCcuasbm
OyakBaHUAT OT OpraHM3arTo-
purte uHTepec KbM Shambhala
Open Cup He camo OT CTpaHa
Ha CbCTe3are/iiTe He e HUKaK
MaTbK. Bee mak ToBa e Tpeto-
TO M3/jaHVE Ha ChCTe3aHHETo,
3anouHasio npe3 2005 r., ma-
Kap ¥ TOraBa MepOIpHUSITH-
€To Ja e C pyro uMme. [JHec
obaue To e cvburHe ot Knac
2 B KajleH7lapa Ha CBETOBHa-
Ta KOJIoe3/lauHa acoL{MaLiyist
UCI. Taka TO HOCH TOUKM
3a CBETOBHATa PaHIVIUCTA
U Ce OYaKBa Jja TIpuBJIeYe
olle IoBeue yYaCTHULIU.
Bbrapus TpyTia norysisip-
HOCT CpeJ JIFOOUTe/TnTe Ha
TO3U CITOPT.

KakBo BCBIIHOCT TIpef-
CTaB/IsIBa CaMOTO ChCTe3a-
Hue? To 1e ce nposefe B
TPU JUCLIUTUTAHY - CITyCKa-
He, (hopKpoc (TpyTioBH CTap-
TOBe U eJTUMUHALIAN) Y TPaibJl
(ipecniefBaHe). YuacTHULIUTE
CTapTUpar Mo Tpace, AbIro 4
KM, C leHuBesiaiys ot Hag 800
M, KOETO e Cpesi Hail-TeXKKU-
Te B Bwirapusi, KoMeHTHpaT
opranusaropure. Kapa ce 3a
BpeMe BbB (opMmart, nopobeH
Ha CKU CrycKaHusita. U Heka
nobeay Hak-100pPUSIT.

crpyBa 600 J1B., HO cpeLy
Ta3y CyMa KOJIoe3/jaubT Lije ce
cobvie C HUCBHK Krac 6aiik.
TpodecrioHaHITE BEJIOCH-
niegu crurar 1 o 6000 JB.,
HO C TSIX MOJKe JIa Ce yJacTBa
Y Ha CbCTe3aHve. AKo, pas-
G1pa ce, UMare TakoBa KeJa-
Hue. OCcBeH Besocumes Tpsio-
BA Y TIOAXOZSAII{A TTpe/iia3Ha
€KUITMPOBKA - IPOTEKTOPH U1
Kacka. [Tpu TsIX LieH!Te CBHILOo
BapHMpat, HO MUHNMaJ/THaTa
vHBectyLA e TioHe 100 JB.
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