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JdBbp)XaBHUAT
PR TpsbBa ga
e [Ipo3payeH

Anbena VBaiinosa,
W3IBb/IHUTE/ICH
TUPEKTOP Ha areHIyst
“Buseka”

BTopHUK

4 mait 2010, 6poit 83 (4894)
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USD/BGN: 1.47744

Bbirapcka HapogHa GaHka

» 6-7

ANC

octaBa 20%

» MpaBumencmBomo we B3eme
okoHYameAHOmMoO peweHue ympe

A 4

EUR/USD:1.32380

Buirapcka HapogHa GaHka

Sofix: 413.10

L 4

CNUMCBKDT HA

OobiriaTa prpmMeHa 3a/TbKHSIOCT Iife AocTurHe 230-
240 muipa. siB. 70 Kpasg Ha 2010 r. ITporHo3ute
ca 3a yBe/iIMueHue Ha 3a7b/bkeHusiTa ¢ 20%.

B HOBoCHh3/1a/ieHus1 e/leKTPOHeH perucThp debtnet.bg

Beue nMa 6711130 900 ATBKHUKA b 4-5

»>2
Koe
Aa xapeca
HapoAbT?

IIpeny Bpeme BBIPOCHT
Gerlle KaK I1e ' CTUTHEM
aMepUKaHIIUTe, cera -
Kora Iije TH CTUTHEM I'bp-
Li1Te, 3a ja HY [OrHart C
eBporelickara Tosira. [Tog
yZapuTe i IBHO T0-JIECHO
ce pabotu

> 8

LINP: B Kpas Ha roguHara
e uma 1% puCT

r:-[” 13?’1.

- "/.

CrafibT Ha UIKOHOMMKaTa

3a MBPBOTO TPUMeCeure Ha
rozivHara e 6s1e 3%. ToBa
TIPOTHO3Mpa MpeAceiaTeNsT
Ha [{eHTBpa 3a UKOHOMUYE-
cko pasButue (LU1P) I'eopru
IIpoxacku

»9
250 M/IH. N1B.

MoBeye B 0r0pKeTa
Ha H30K

BbvarapckusT nekapcku
cbo3 (BJIC) mpepoxu bro-
JDKeTBT Ha 37ipaBHaTa Kaca
Jia 6bJie aKTyaIM3upaH C OT
200 mH. 10 250 MJTH. JIB. 0
Kpas Ha To3u Mecel]. CTaBa
JlyMa 3a TIapH OT pe3epBa Ha
Grof)KeTa Ha KacaTa

Bwirapcka onzoBa 6opca

-

> 12
Texxkara
HUHAYCTPHUA U3/TU3d
0T KpHU3dTa
l'onemuTe MammHOCTpPOU-
Te/ITHU KOMIIaHUU 3&I‘1)p6I/I-
Xa UKOHOMHUeCKaTa Kpu3a
Y OTUHUTAT NofioOpeHwe Ha

(uHaHCOBUTE CH pe3y/ITaTH
B Kpas Ha MapT 2010 r.

> 14
»ACTepa KO3MeTHKC”
ce B/IMBa
B ,,Apoma”

Komucusita 3a prHaHCOB
Ha/130p HaJIOXKM BpeMeHHa
3abpaHa BbPXY U3KyTyBa-
HeTO Ha OCTaTbUHMS JIs/T
OT aKLIuUTe

BG40:115.61 teHa 1.50 neBa
A (LLLCL T UL IR U
Brarapcka oraoBa 6opca oll770861156001 21>

ANDIKHULMTE pacTe

Wnlocmpauus: Buxvp /lackoB

> 12
“Tpenc” e HaggaBa 3a JIot
4 Ha marvctpasa “Tpakus’

O

Komnianusita ce Hacou-

Ba KbM U3ITbJIHEHUETO Ha
00eKTH U3BBH CTpaHaTa.
Buepa npy>xecTBOTO 3a-
TIOUHA CTPOUTE/ICTBOTO Ha
OTCeyKara OT 32 KM MeXJy
Hoga u Crapa 3aropa
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MHeHus

» 3emegenckomo MuHucmep-
cmBo npugbpna AzeHuusama
no xpaHume nog cBosima
wanka. MHmepecHo kak
wie 1 koHmpoaupa, kamo
omgaBHa e MezaMuHucmep-
cmBo.

MapmuH

» Hal-go6pe 6u 6uno azeH-
uyusma ga e Ha nogyuHeHue
Ha MuHucmepckus coBem.
Taka noHe Ha gokymeHmu
wewe ga e He3aBucuma. A
napu 3a cbopmMupaHemo u
pabomama U omkbge, HaAu
wie cvkpaw,aBam YyuHoBHU-
uu, 3a ga necmsm napu om
6logrkema?

Napa
» [lanu Hal-cemHe wie ce
cnodku nopsigvbk 8 koHmpona
Ha XxpaHume cAaeg 20 20guHU
cpuB Ha kayecmBomo Ha 6bA-
2apckume npou3zBogumenu?

Mupa

» A ganu HauCMuHa azeH-
uusma we caoxku kpad Ha
gByBaacmuemo Ha npoBepsi-
Bawu uHcnekmopu - ABCK u
6uBwume XEW, ceza caykbu
PUOKO3, manko ce CoMHS-
Bam?

Hega

“HrcpopmaiyoiHo
oGcnyKearie”
He nycKa KoKana

Cre aresyorra no ¥ HIpOIT Ha HUBOTIH-
CKUTE W PACTHTEUTE TPOAYKTHA T TIOTET0 70 Kpaliis NOTpeGHTn > 4-5

BuneKaT ce cokparest Crpoesar sa "y vocr"

pari.bg Ton 3

MonoBuHama om
MAagume 6bAz2apu
He pabomsam

Bu3Hecem ucka cvkpa-
waBaHe Ha agMuUHu-
cmpayusma Bmecmo
BguzaHe Ha gaHbUU

Mpuxogume om
A4C3a nbpBomo
mpumeceyue ha-
gam c 606 MAH. 8.

HALIMOHA/IEH BU3HECBCEKWAHEBHNK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdpopmaums: 4395800

U3paBa

busHec Meawma 'pyn A,

yact ot Bonnier Business Press

CBetn1aHa bossHOBa

®

Mpemuepbm boliko BopucoB HazHavu CBemaaHa bosiHoBa 3a
3amMecmHuk-MuHUCMBP HAa 3eMegenuemo U xpaHume, Cbobuwiu
npaBumencmBeHama npeccaykb6a. CBemaaHa bosiHoBa e 3a6bp-

wuna npaBo 8 bypzackus cBobogeH yHuBepcumem npe3 1999 2.

Mma cneyuanuzauuu no obwa cenckocmonancka nonumuka, 6uo-
AO2U4HO 3emegenue, npaBHa 3akpuna Ha copmoBeme pacmeHus 6

ECu gp. 8 peguua eBponelicku cmpaHu.

KomeHmap

- =

»Mpomecmume B8 Mpuyus gokazaxa, 4e aHmukpuzucHume mepku Hukoza He My xapecBam Ha Hapoga

Koe fga xapeca HapOAbT?

HNrpaeneTto no uy>xaa cCBUPKa
CcTaHa Mo/ieJI Ha yIipaB/ieHue U
TIOBeZleHUe 3a [paBUTe/ICTBaTa

Tpe3 nocneAHuTe rogrHu. ITepBo
Getre MeXXyHapOJHUSAT BayTeH
oz (MB®D), koiiTo Haaraiie
V3MCKBAHUS U CJlefiellle 3a U3Ib/He-
HUETO UM 3apajii BbBE&KJAHETO Ha
BastyTHUs 6opz y Hac. ITocre potine
Bprokcern, 3apagu KOUTO TOAUHU
Hape/ 6sixa MPOMEHSTHU 3aKOHH,
[IMPeKTHBH, NTpaBWia U MeXaHU3MHU.
KasBaxa Kak 1 KakBo Jja ce IpaBH.
EBporniensupaxme ce. IHTerpupax-
Me ce. bparapckute MUHUCTPY MO-
JKe ¥ 1a He ca 00py pEKOBOZIUTENH,
HO ITBK CTaBaT 3a U3IThJIHUTEH, KO-
raTo UMa HSIKOM OTBBH, KOWTO /la UM
Ka3Ba KakBO U Kak Jja IpassiT. JIecHO
e J1a Ce U3Mb/IHABAT MEPKHU C [JOBOAA
,,DPIOKCes To Hanara”. [laney no-
TPYJHO e /ia 3acTaHell 3af; TSIX CbC
coOCTBeHa 1031, Ue ¥ Ha HapoJa
Zla My xapeca. TakaBa 3asiBKa Jjafie
ripemuepsT botiko bopucos - ,,B
cpsja 1le npejjioXKa MepKu, KOUTO
HapoZbT 11e xapeca”. [lanu?

U3MBAHUTENEH AUPEKTOP
Nvnna AMOCTONOBA

Mapus BepomupoB8a

mveromirova@pari.bg

PEOAKLUWMOHEH EKMN
| 3aM. rnaseH pegakTop

Es

BU3HEC

Muna KNCbOBA - 4395863

Heka 3asaraHeTo 3anouyHe cera.
BeposaTHocTTa 3a Baurase Ha [1/1C
e 1:5, ka3a Buepa G)MHAHCOBUST
MUHUCTBP CumeoH [IsHKOB. Criopef,
Hero 20 Ha CTo OU/I0 BEPOSITHO yBe-
JIMyaBaHeTo Ha Hasora. CTo Ha CcTo
obaue e CUTYPHO, Ue sICeH TUIaH 3a
pedopmu kabuHeTsT HsiMa. Hyrera
e 1 BeposITHOCTTA ,,Ha HapoJa Jia My
Xapeca”, He3aBUCUMO KaKBU MEPKU

1Ife Uye yTpe.

ITo-/10m0T0 00aue e, ye 3a
pa3/iMKa OT IO’KHaTa HU ChCeJKa
I'bpIUs OMAIITHOTO Ha ObJrap-
CKUs1 KaOWHeT HsMa KO /1a My

T'O Hamuiile, HATO Jia IO CITyCHe
OTrope Kato 3a/Ib/DKUTeTHUA
Mepku. Baurane Ha [J/IC ot 21 Ha
23%, cBuBaHe Ha Jedurura c 30
mapa. EUR, 10% yBenuueHue Ha
aKliy3a BbpXy I'OpHBara, aJIkoxoja
Y LUrapure, HaMmasisiBaHe Ha 3aruia-
THUTe B IyO/IMYHUS CEKTOD U Ha
TeHcunTe U T.H. ToBa ca camo 4acT
OT MepKHUTe, HaJIOXKeH! Ha I'bpLiys
KaTo M3MCKBaHe /a MOy4r MIOMOLL

KOPECMOHAEHTH
Bypaac

Banepwu LiBeTaHOB

) 4

MNpokypamypama BHece 068uHumeneH akm cpewy Banepu LiBe-
maHoB, MuHUCMBbp Ha 3emegeAuemo B kabuHema Ha Cepzeli Cma-
HuweB. LiBemaHoB e nognucan 3anoBegu, c koumo e pazpewun
u3BbpwBaHe Ha cgenku no 3amsiHa Ha 3emMu caeg HanoXkeHust Mopa-
mopuyMm, kamo om moBa geticmBue e nocregBano paznunsaBaHe Ha
noBepeHomo My umywecmBo. B pesyamam Ha uzBbpweHomo ca
HaCMBNUAU 3Ha4YumenHu wiemu 3a 6logkema 3a Hag 200 XuA. AB.

CHUMKA REUTERS

ot EC 1 MB®. Kpatko, TOUHO 1
SICHO.

bBArapcKoTo npaBUTE/CTBO
CBII0 HAaMMca IU1aH ¢ 60 aHTUKpK-
31CHU MepKH, 3arOBOPU 3a ChKpa-
LI|eHus - Ha QMUHUCTpaLUsITa, Ha
MyO/IMUHUTE PAa3XO/iH, AaZie 3a9BKU
3a yBe/iMuaBaHe Ha MPUXOJUTe B
OroKeTa, MeHCHOHHA U 3/]paB-

Ha pedopma... CHTHU TIPUKA3KHY,
cabu peficteus. Ha mpakTuka 1opu
nipotuBogericTBusi. OT 6.8 muipa. niB.
pasxoj 3a my6/MUHa aZAIMMHHUCTpa-
LIUst TIpe3 MUHAaJIaTa rofivHa B 6ro-
JKeTa 3a Tas3u ca 3a/10’KeHH MaJjlko
Haj, 8 MJIpJ. JIB. 110 TOBa Tepo.

Be3 eBpomneicKu, MeX/[yHapoeH
MJIHN BbHIIIeH HACTaBHUK Ha KaﬁI/I-
HeTa, U3IVieX/ja, He My Ce T0JTyYaBa
¢ ducka. TTpeu Bpeme BBIPOCHT
fellle Kak 11le ' CTUTHEM aMepH-
KaHLIUTe, cera - Kora IIe 'l CTUT-
HEM T'bpILIMTE, 3a Jla HY TIOTHAT C
eBporetickara Tosira. [Top ymapuTe i
SIBHO I10-JIECHO Ce paboTH.

Ao6puy
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Lumam

Hsama ja CTUrHe arHeImkKoTo 3a

I'eprooBpeH. ToBa o3HauaBa, ye
ar’Herara ca U3KyIleHU, M3HeCeHU UJ/IN
u3ssajgeHu. Cropej MeH ca U3HECeHU

» MupocaaB HaligeHo8, MuHUCM®BP Ha 3eMegeAuemo u xpaHume

YeneH ygap

[1neBHenueB: FOpuctsT MitazieH
YepBeHsKOB OaBU paboTara

110 Maructpasna “Tpakud

FOpucrsT Miagen
YepBeHAKOB 0aBu
paborara 1o MarucTpaia
“Tpakus”. CTpOUTE/NCTBO-
TO Ha oTceukara ot Crapa
3aropa 1o Hoga 3aropa e
ce 3abaBu C fieceTvHa AHU
3apaziu YepBeHsIKOB, KOWTO
PBKOBOIM 0OKa/TBAHETO Ha
TipoLieAlypara o u36op Ha
Ha/I30p 3a CTPOUTEJTHUTE
paboTy Ha oTCeuKara.

“He e 11 moKa3arteJjiHo,
Ye IPUCTHT 3a0aBs
BHACSIHETO Ha >Kajibara

Y s BHACS B TIOCJIETHUS
momeHT? He e i1 mokasa-
TEJTHO, Ue FOPUCTHT 3a0aBst

PoceH MNaeBHenueB,
MuHucmbp Ha ukoHoMmukama

He e tn

nokasareJi-
HO, Ye IOPUCTBT
3a0aBs BHACAHETO
Ha Hy)>KHaTa Takca
ot 50 JIB. ¥ A BHa-
CA B IOC/IeAHHUSA
MOMEHT

»»

BHACSTHETO Ha Hy)KHaTa
Takca ot 50 J/IB. ¥ 51 BHacA B
nocnenHus MomeHT?” I1o-
[JOOHM TipoLienypy He 6u
TpsibBaIO [ja Ce TprJIarar B
€/IHO UeCTHO ChCTe3aHue.

“ToBa ocTaBs
BIleYaT/IeHNeTo, ye
HSIKOM Ce OTUTBa Jja

0aBH TO3U TOJIKOBA Ba’KeH
rpoekT”. TBpreT 3a Hafl-
30p Ha CTPOUTEJICTBOTO
Ha oTceukara ot Crapa
3aropa 1o Hosa 3aropa
Ha Marucrpana “Tpakus”
ce oO>kasiBa OT aMepUKaH-
ckara Kkomnanus “Jlync
Beprep”.

MnaneH YUepBeHsKoB: Kak e
orpeiesieHa (pupmata robeauresn?

Oka3BaM ce rj1aBeH
BHUHOBHHUK 3a CITMPaHeTo Ha
Jlot 2 Ha marucrtpana “ITpa-
Kus'” - 0-abCyp/iHO Helo He
CBbM 4yBaJl [1pe3 M0C/IefHUTe
HSIKOJIKO rOIMHU. VIHTepecHO
e CBbILIO, Ye upe3 MOeTo UMe
ce cturHa 7o BCII. Toga, ko-
€To IpaBU BIIleyat/ieHye Npu
Ljsi1aTa npoueaypa 3a usbop
Ha KOMIIaHHs1 HA MUHUCTBP
TLneBHenMeB, eAMHCTBEHOTO
Hell0, KOeTO My € HalpaBWIOo
BIleYaT/ieHne, e MOeTo UMe.
[Ile HaripaBst SICHO HSIKOJIKO
YTOUHEHUSI.

IIepBo, 0GxanBar
¢upmuTe, kouro ca
y4acTBa/i B THPra, a He
OTJIeJTHY a/[BOKATH, OI1le TI0-
MaviKo MOJIMTUYECKHU CHJTH.
Ha BTOpO MSICTO, CPOKBT 3a
obykasiBaHe e 7 THA U TOK

e CIiaseH B I10/|aBaHeTO Ha
>Kasbara. Takcara, KosTo e

pari.bg penauku

» Mo memama “Pezucmuvp

Ha 60AHU4YHUME AUcmoBe
o6Mucns npaBumencme6o-
mo”

»Bcakak®8 HOB pecucmbp
o3Ha4vaBa HoBu pa3xogu
u HoBa agMuHuUCcmpauus,
m.e. nak HoBu pa3xogu!
Haau om moBa 6sazame?
MmMa u gpyau Ha4yuHu 3a
koHmpona!!!

Kupun

»3auw,o He ce 068bprke
u3znAawaHemo Ha 60AHUY-
Hume AucmoBe ¢ puckanHu
60H0Be uau pakmypu 3a

MnageH YepBeHsko8B,
lopucm

ToBa, Ko-

€TO0 NpaBHu
BlieyaT/ieHHe Npu
LsiylaTa npouejgypa
3a n300p Ha KOMIIa-
HHUA HA MUHHUCTBP
IlneBHe/veB, efUH-
CTBEHOTO HeIuo,
K0eTo0 My e Hampa-
BHJIO BIleUaT/IeHHe,
e MoeTo ume

3akyneHume nekapcm8a,
Heo6xogumu 3a Ae4eHuemo.
Kozamo 4yoBek e 6oneH, ce
Hy>kgae om nekapcm8a,
3a gao3gpabee, a ako He e
nun nekapcmBa, 3Hayu He e
uman Hy>kga om 60AHUYEH.
N3knloveHus ga ce npa-
B8am camo npu 60AHUYEH
npecmod.

Mapus

» Mo memama A aHko6 Buxk-
ga Cu2HaAu 3a uzAu3aHe om
kpuzama

» MlHmepecHo, MHO20
6u3HecMeHu He Buxkgam

BHeceHa, e 1700 nB., a He 50
JIB., KaKTO TBBPZY MUHUCTBD
I1neBHenveB.

1 oTTyK HaTaThK HMaM
HSAKOJIKO BBIIPOCa KbM
Hero: 3ai1jo ¢upmara,
Tiofiasia Haii-HHCKa odepTa

- ¥ TO C [JleCeTKH MPOLIeHTH
TIO-HHCKA OT C/Ie/jBalLiUTe

- e OTCTpaHeHa OT yJacTue

C eJMHCTBEHOTO OCHOBaHUe,
Ye e NpeIiIoKIIa IpeKa-
JIEHO HHUCKa LieHa. Mmarno
JIA € BMeILIaTe/ICTBO MpU
TIPOBEXXIaHeTO Ha KOHKypca
- oT Koro? Obaxan Jiv ce e
HSIKOU B ITOC/I€THHSI MOMEHT
U KaK e orpejierieHa upma-
Ta nobeguren? U B Kpaii-

Ha CMeTKa KOH I1ie T/1aTh
Te31 3HAUUTE/THO TI0-BUCOKU
CpefCTBa, KOraTo MUHUCTBP-
npeficefiaTeIsAT 3a pa3IuuHN
Jpyry obekTu ce 6opu 3a
CecTsBaHeTO Ha BCEKU JIeB?

nogo6Ho Hew,0. He camo
6u3HecMeHU, a u Bcuyku
3gpaBomucaewiu xopa.

cralich

» U 3a6enekeme, Bbazapus
u3Au3a om ukoHoMmuyeckama
kpu3a, npegu ga ca 3agel-
cmBanau 61-aHmukpuzucHu
Mepku :-) :-) Akamo 3agel-
cmBam Hakbge kbm 2015,
Bbazapus Beuye we e uznszna
cama om kpuzama:-) A Cu-
[OsHkoB we noAy4u noyemeH
opgeH “Cmapa nAaHuHa" 3a
3acAyau, Ye HU e u3Benom
kpuzama :-)

Cmapa NaaHuHa
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Yucno Ha geHs

» eBponeticku zpaga we noemam aHzakumeHm 3a HamansBaHe
Ha emucuume napHukoBu 2a3o08e go 2020 2. 'pagoBeme npous-
Berkgam Hag 50% om emucuume napHukoBu 2a306e u koHcymu-
pam Hag 80% om eHepzausima

TypHup

%EIEA\%IO!:%LD CHESS
w. SHIP
WORLD CHamr A\ 58
- N FOPALOV
OFIA 2010

»JlezeHgapHusm pycku zpocmatlicmop AHamoauil Kapno6 HanpaBu nbpBus xog Ha
cegmama napmusi om mava 3a cBemoB8Hama kopoHa meXkgy 6bazapckust zpocmaiicmop
BecenuH Tonano8 u uHgutickus 2pocmaticmop BuwBaHamaH AHaHg. AHamoAuil Kapno8,
kolimo e kaHgugam 3a npe3ugeHm Ha cBemoBHama ¢egepauus PUAE, ce cpewHa
6vnazapckus npegugeHm Meopau MvpBaHoB CHUMKA EMM/INS KOCTAQVHOBA

I/IHBEGTIIIPAVI]'E PEJOBHO,
KOHTPOJINPANKH PUCGKA.

CnecTtoBeH nnaH Pioneer e pelieHneTo, koeTo Bu nossonssa ga
VHBeCTUpaTe CNOKOWHO, BnarogapeHe Ha UHBECTULIMK C AOCTbMHU
BHOCKM MPE3 paBHN Nepuoaun oT Bpeme. TpaHcdopmmpariTe konebaHmsaTa
Ha (.DI/IHaHCOBVIﬂ nasap B HOBU Bb3MOXXHOCTW.

MpepynpexxaeHne [0 MHBECTUTOPUTE 3a Bb3MOXKHIWTE PYICKOBE:
MpepyiH1Te pesynTati oT AeHOCTTa Ha POHAOBETE HAMAT MO HEOOXOAUMOCT BPb3Ka C ObAeLLmTe peaynTaTv
OT Taau AeiHocT. CTOMHOCTTa Ha UHBECTVLMTE 1 IOXOABLT OT TAX MOraT [a ce NOBULLAT, HO 1 MOoHWKaT 6e3
rapaHLyis 3a nevanba 1 npu ChLLECTBYBAHETO Ha pYCKa 3a VHBECTUTOPYTE Aa HE CW Bb3CTaHOBST Mb/HYS
pa3mep Ha BNOXEHVTe OT TsX CPpeacTsa. VHBecTULTe BbB POHAOBETE HE Ca rapaHTUpaHy OT rapaHLyIOHeH
dhoHA, cbamaaeH oT Abpykasara, Uik C Apyr B, rapaHLyist.
MoxeTe pa oTkprieTe CnecToBeH nnaH Pioneer BbB BCEKM eAVH OT NMoA-(hoHAOBETE OT ynpaBnsBaH1Te OT
MarbHUBP AceT MeHmKMBHT B3auMHK choHaoBe ,PoHaose MaibHubp” v, MaibHbp M.9.” (,doHnoseTe”).
[MbnHa nHbopMaLms 3a xapakTepucTukiTe Ha CnecToseH nnaH Pioneer (BKKOHUUTENHO NEPYIOL, 1 UHTEPBaIN Ha
MHBECTVPaHe, pa3Mep Ha Mece4HaTa BHOCKa 1 Bb3MOXKHOCTTA 3a yBen4aBaHe Uan HamanssaHe Ha
VHBECTULIVISITA, ABSDKVIMU TaKCy, YCOBKS M CPOK 3a 06paTHO U3KynyBaHe U NocneavumTe OT TOBa, MPOMsHa Ha
PUCKOBYS MPOCHIN Ha VHBECTULMSTA U ApYrv), KakTo 1 KpaTkute MNpocnekTy Ha PoHaoBeTe, ChabpKalm
PUCKOBYIS MPOHINN Ha CLOTBETHUTE NOA-(hOHAOBE M NpodNa Ha TUMMHHUS UHBECTUTOP B TSIX, MOXETE Aa
HamepuTe Ha MHTEPHET cTpaHuLaTa (www.unicreditbulbank.bg), B noacTparma CnectoBeH nnaH MaitbHUbP,
KaKTO 1 BbB BCUHYKM hrnnany Ha YHuKpeant BynbaHk.
Bbe chunnannte Ha YHnKpeut BynbaHk, KakTo 1 Ha MHTEPHET CTpaHvLiaTa www.pioneerinvestments.cz/bg
MOXKe [1a HaMEepUTE CbLLIO aKTyaHUTE NMPOCMEKTU 1 y4peaUTENHUTE akTose Ha PoHpoBETe.
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4 HOBWHWU TEMA HA OEHS

CNMCBHKDBT HA ANDIKHULMTE

Oo6iiata hupMeHa 3a/l/Tb>KHS/IOCT 11le CTUTHE
230-240 mpa. nB. no kKpad Ha 2010 T

Mmame HepasmaTeHU II0-
PBUKM M HaeMH 3a okosio 180
XWI. JIB., KaTO YaCT OT TsX
“ucar” owe ot 2007 r© B
CTIMCBKA C [UTHKHULUTE HU
vma 061110 7 pupmu. C aBe ot
TSIX JIOPH CTHTHAXMe [0 ChI.
He 3Ham pamv v kora me cu
MOJIlyYUM I1apUTe, CIIOZeNs
Pocen ArtaHacoB, U3ITb/IHU-
TesleH JupeKkTop Ha “Jleiimu
Codus”, pousBoguTes Ha
Yyoparu ¥ 4opariorariHury. B
JIONb/IHEHHEe Ha 3abaBeHHTe
IUIAlL{@aHus 3apajiy Kprsara 1no-
PBUKUTE Ha (prpMarTa B CTpaHa-
Ta ¥ 9y>KOMHa CTaziaT C OKOJIo
25%. Bee or1ie cme (pUHAHCOBO
CTabWITHH, HO aKO BCHUKH Te3H
00CTOATEIICTBA Ce 3a/TbPXKaT 1
B Objellle, HE HU YaKa HUILO
o0po, Ka3pa ATaHaCOB.

Ucropusita My e KpaTka U
royunresiHa. U 3a cbkanenve
He e mperjefileHT. OUPMUTe
y Hac Beue 3arovyHaxa Jja ce
JIeJIAT Ha KpeAUTOPU U [I/ThXK-
HULM. U TIpu TOBa BTOPUST
CTIIMCBK TIPOZB/DKABa Jja ce
yBeMJaBa.

YepHume pezucmpu
Or “Jletigu Codust” ce onurt-

IIpoyuBane
84% or
ATHXKHULIATE
HAMAT napu

» Bbnpeku BAowiaBaHemo
Ha ukoHomMmu4eckume ycno-
Buss cmpykmypama Ha
3agnvkHanocmma 6 bonza-
pus ocmaBa 6e3 u3meHeHue
npe3 2009 2., omyumam om
“Kodac bvnzapus”.

» 84% om npocpoyeHume
NAaW,aHUS ca 3apagu HenAa-

BaT Jia MojiyyaT apuTe cu
He CaMo 10 ChZe0eH BT, HO
U Kato obsBsBAaT MMeHaTa
Ha JJIBXKHULUTE CH B HO-
BOCB3[afleHUs] e/leKTPOHeH
peructsp debtnet.bg. 3a cb-
’KajleHWe Beue ca MHUHanu 4
MeceLja, OTKaKTO KOMITaHUsITa
e BbBesa MHGopMaLus 3a
KOMIIAHUUTe, OT KOMTO YakKa
rapy, HO HUTO eflHa He ce e
“3acpamu/ia” U He e pelluIa
Jla moracsiBa 3ab/DKeHUsITa
cu. B MomeHTa B perucrepa
uMa okosio 900 JnbKHUKa,
karo okosno 100 ca ce pas-
I/IaTUINA C KpeIUTOpUTe CH,
roKa3Ba CTaTHCTHKara Ha
debtnet.bg.

Ot bearapckara ctonaHcka
kamapa (BCK) csbi1jo Harpa-
BUXa “YepeH CIUCBHK’, HO
Beue 3a JbJArOBeTe Ha Jbp-
’KaBara KeM ¢upmure. Beue
Ca perucTpupaHy 3afibibKe-
HUs B pa3Mep Ha 584 MH.
JIB. CamMo0 Ha [bpikaBara, 6e3
o61uHNTe U 6e3 3abaBeHUTe
mamanus Ha [J1C, komeH-
tupa 3a B. “Ilapn” Boxuzap
Hanes, npencenaren Ha BCK.
Cnopep, Hero peajHUAT UM
pasmep e KbM 1.5-2 MIpA.

mexkocnocobHoCcm Ha gabk-
Huka, 15% ca ocnopBaHume
3agb/iokeHus unog 1% om
3akbcHeHusima ce gbakam
Ha daaumu, omyumam
ommam.

» B pecuoHaneH u cBemoBeH
Maw,ab cbomHoweHuemo

€ pa3zAUYHO - npocpoYusima
nopagu Henaame>kocnoco6-
Hocm ca cbomBemHo 83 u
57%, ocnopBaHu 3agbakeHus
-3 u 8%, uHenAawaHe nopa-
gu panum Ha gavxkHuka - 14
u 35%.

J7iB. VIMa riperipusiTusi, KOUTO
He 3asBsiBaT CyMHTe, KOUTO
YakaT OT Jybp>KaBara, 3alj0To
Ce OMacsBar, ue HsIMa Jia To-
Jiydat obIecTBeHa MophYKa,
cmsra JlaHes.

Moke u no-nowo
E,E[I/IHCTBEHaTa HOTKa OIITU-
MHU3BM KBM MOMEHTa e, ue
BCBLIHOCT MOXKe U II0-JIOLIO.
3a crxKaneHue obave 110 Kpas
Ha rofivHata Mexaydupme-
HaTa 3aJ/TbXXHSJIOCT e ce
yBeJIMYH, OYaKBaT Habmroza-
TeJIuTe Ha Ia3apa.

Obmara MexxayhupMeHa
3ajaBXKHsAN0CT npe3 2009
r. no gaHHy Ha BCK e oko-
no 200 mapg. aB. OT TAX
61130 60-70 mapa. aB. ca
[I'bITOBETE KbM 0aHKH, OKOJIO
2 M/pJA. ABJDKU [ibprKaBara
Ha (upMuTe, a OCTaHa/IUTe
120-130 msipa. ca cu uncTa-
Ta (UpMeHa 3a7TBKHSIOCT,
TMOKa3BaT IPOYyYBAHUATA Ha
Kamapara.

ITpe3 2010 r. obirjara 3a-
JUTHXKHSITIOCT 1ije Ce yBeTUUn
C TeMIa, KOMTO HabmroaBame
npe3 MOC/AeJHUTE TOLUHU
U Ile JOCTUTHe He Mo-Masl-
ko ot 230 mnpa. nB., cMsiTa
Hanes.

IMomobHa e U mporHo3sara
Ha U3ITbJHUTENHUS JUPeK-
Top Ha debtnet.bg Bnaau-
mup 'eoprues, KoiTo oyakBa
MpOMsIHaTa Ha roJuiiHa 6a3a
B Kpasd Ha 2010 r. fa e okoso
20%, Wi fa ce JOCTUTHe
3agbxkHsAI0CT oT 230-240
MJIPJ,. JB.

[Ipe3 mbpBUTE MeceL Ha
rofiuHaTa CUJIHO Ce yCeTu
JIricata Ha 00OpOTHU Cpefl-
CTBA U HAaTpyNaHWTe 3abJI-
JKEHUs1 OT MMHaJ/IU [1epUOJIN.
OuakBaMe, 4e 3a ITBPBOTO

noayrogue Ha 2010 r. mex-
IybrpMeHaTa 3a/[ThKHSIOCT
11e ce yBeuu ¢ 10%, komeH-
Trpa 3a B. “Ilapu” CnaB Ha-
KOB, PbKOBOZWTE] Ha OTAel
“Cpbupanus” B “Kodac bb-
rapusi”’, 4acT OT MeXX/IyHapoJ-
Hara rpyma Coface, cBeToBeH
Juzep B uHbopmauusaTa U
yTIpaBJeHUeTO Ha B3eMaHUsl.
Crniopef; Hero Bce ol1je e paHO
Jia ce TIPOTHO3MpA KakKBo IIje
ce C/yud Ipe3 BTOpara Io-
JIOBMHA Ha rOfIvHaTa, HO KaTo
LUI0 OuakKBaHUsITa My ca 3a
PBCT Ha TofivIIHA Oa3a.

Okas3Ba ce, ue e[JVH HellpeJ-
BUfieH (akTop CHIIO BrMsie
BBPXY 3aJbj00OuaBaHETO Ha
ripobema. IToz 3ariaxara 3a
yBesnnyaBaHe Ha [1/1C cras-
Kara pupmure oTnarar dak-
TYpPUPaHeTO Ha I/aljaHusTa
T0 CZIeIKHUTe CH, KOMEHTHpa
3a B. “[lapu” nipencenarensit
Ha bwarapckara TeproBcKo-
rpoMulllieHa nasara Lise-
TaH CuMeoHOB (TIOBeue Ha
ctp. 7).

KakB8o ga ce HanpaBu
MexxaydupMmeHara 3a/TbXK-
HSJIOCT [I0 TO/sIMa CTereH
Ce yBeJIMUM 3apajii BIOlIa-
BaHETO Ha MKOHOMHKATa U B
CBIIIOTO BPEME TOUYHO TOpaut
Ta3u [PUYMHA CeTa e MOo-TPY/-
HO OTBCSIKOT'a Jia Ce TipeboprM
c Hesl. [IbprkaBara TpsibBa Jia
ce pasruiatu ¢ Ou3Heca, Ipu-
30BaBa /laneB. ToBa, KoeTO
MOJXKe /la HarpaBu OW3HECHT,
ITBK € 7la Objle To-BHUMaTe-
JileH B Objielnie - Ja mpelie-
HABA KPeJAWTHHUA DHUCK, Ja
pearmpa MakCHUMasiHO OBp30
U []a TIpeJIBU/IN 3aCTPaxoOBKa
“KpeaureH puck”, cbBeTBaT
ot “Kodac bwarapus™.
AapuHa Yepke3oBa

MNurepsro Bnagumup [eoprues, u3nbaHuTeeH AUpeKTop Ha debtnet.bg

Mexay@rpmeHara 3aUTbXHSJIOCT e Ce yBe/IMUr

CHUMKA MAPVHA AHTEJTOBA

[TonoBuHara ot ¢up-
Mute B bbiarapusi Moxe
Jla B/1s13aT B PErUCTHP 3a
JUTBXKHUL

» FocnoguH MNeopzueB,
peaucmuvpbm 3a pupmMu
gnvkHuuu debtnet.bg co-
wecmByBa om gekemBpu
2009 2. KakBo e yHukan-

Bu3sutka
Koii e
Bnagumup
I'eoprues

» Bragumup FeopzueB e
pabomun 8 peguua 6aHku,
cpeg koumo OBB, buoxum,
BHM-Mapuba, kakmo u 8
koMmnaHuume “AneH Mak”,
dir.bgu gp.

» 3ag npoekma debtnet.

bg cmosim copmyep-

Hama ¢upma Debtnet
International ltd. u gamcka-
ma CDS-Group, kosmo e pa3-
pabomuaa u pezucmbpa 3a
gnwvkHuuu Debitor Registret.

HOMO Ha npoekma u 3awo
cMsmame, 4ye c He2o moXke
ga ce pewu npo6aemvm,
cBvp3aH c meXkgypupmena-
ma 3agnbXkHaaocm?

- 3agb/DKeHUsITa Ha (up-
MHTe KbM 0aHK! U KPeJUTHH
UHCTUTYL[MK ca 0OXBaHATH
ot peructbpa Ha BHB, Ho
JI0 Hero J0CThII UMaT CaMo
6aHKKUTE U KPEAUTHUTE WH-
crutyyuu. Ot BCK Hanpa-
BHXa PETUCTBP 3a Jb/ITOBETe
Ha 'bp>KaBara KbM (hupMuTe.
Haumsar peructsp obaue e
eIMHCTBEHUSIT, KOWTO Ce OIl-
UTBa ZIa 0OXBaHe 3a/TbXKHS-
JIOCTTa MeXZly camuTe Gup-
MM, KOSITO T10 o1jeHKa Ha BCK
Bb3/1M3a Ha okojao 120-130
wiipa. nB. [Tomo6Hu crcTemu
3a MPOCPOUEHH 3a//b/DKEHUS
¥Ma B MHOTO eBpOTIeNCKU
CTpaH, Haripumep B laHus,
ome ot 1977 ., B ['epmanus,
BesnkobpuTtanust 1 fip.

PeructbpbT e Hall-eBTUHU-
SIT HAUWH Jja Cce [POBepHU Jaau
HsIKOg (MpMa MMa [b/rOBe
KbM Jpyru ¢upmu. Toli e u
Hal-eBTUHUSAT HAUMH KOMIIa-
HUUTE Jia CK ChOepar B3ema-

OT DBRIATA Wy Snpu e JARTERHANGCT
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HUATA, 3aII0TO JJTHKHUKBT
To/TyyaBa Cepruo3eH HaTHCK
[Jla HalpaBU BCHUUKO Bb3MOX-
HO, 3a /la U371e3e OT PerrCTh-
pa. IIpucbecTBHETO HA UMETO
MY TaM BpeZy Ha UMH/Ka Ha
KOMIIaHUSITa U OrpaHWYaBa
JoCThIIa ¥ 0 KpeAUTHpaHe.
Bnaronapenve Ha mog06HU
PErucTpy MeXXayprupMeHara
3a/UTHKHSAZIOCT Ha 3ara/ He e
H3ue3HasIa, HO TOHe e BIs3/a
B TIO-DETy/IMPaHN PaMKH.

» Kak®8 e 6posm Ha gnbXk-
Huuyume u kpegumopume 6
peaucmubpa? Uma Au gavXk-
Huuu, koumo Beye ca 6unu
3aAuYeHU om Hez0?

- B MomeHTa B perucrspa
nMa okosio 900 [Tb)KHUKA,
KaTo 3aJ] TIX CTOSIT OKOJIO
200 ¢upmu KpeguTopa, Thit
KaTo e/IH KpeUTOP BbBeXKa
JlaHHH 3a HAKOJTKO JUThKHUKA.
OrTnrcaHuTe OT perucTbpa
Beue ca okojio 100.

» Konko ca pupmume 6
Bvazapus, koumo cmama-
me, Yye moXke ga Baa3am 6
peaucmuvpa kamo gavXk-

120-150

BHA & CPRHIAT CpOK, € KOATG Cé 3A0ARET RAALAHIATA

HuUuu?

- Ilpu ycnosue, ye B buira-
pUs UMa perucTpupaHy Haj
200 xum. ¢upmu, mpearno-
JlaraM, ye IIOHe I10JIOBUHATa
MOJKe Ja B/SI3aT B perucTbpa
KaTo JTbKHULY.

» Kak we ce npomeHu paz-
mMepbm Ha meXgydupme-
Hama 3agabXkHAanocm go
kpas Ha zoguHama?

- CbC curypHocCT 1je ce
yBermuuu. [Ipe3 nocsepgnure
TOAUHU TS HapacTBa C IO
30-40% nHa rogunHa. Camo 3a
cpaBHeHue bBII ce yBemua-
Ba c 1o 3-5%. [Ipexmnonaram,
Ye 710 Kpast Ha TofIHaTa 00110
¢rpMeHara 33/ ,TEKHSIOCT, B
KOSITO BKJIOUBaMe 3afibjlke-
HUsATa KbM OaHKH 1 OaHKOBU
WHCTUTYLIMM, Ha [Jbp)KaBara
KbM UYaCTHUsS CEKTOp, KaKToO
U MeX/y camuTe (GUPMH,
e ce yBenuuu MnoHe ¢ 20%
U lle JOCTUrHe okomo 240
MJIpJ,. JIB.

[Ipepnosaram, ude Tasu
MeXay (GpUpMHUTe Iile Hapac-
He CbC ChUIYS TeMI], ako He
W [10-BUCOK. B CBI110TO Bpeme

Em_},m-ml
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rmoHe ¢ 20%

3a BBII ce ouaksa jja ce yBe-
smmuu camo c 0.1%.

» Kak®t8 e pagmepbm Ha uH-
Becmuuyuama, kosmo cme
HanpaBuau 8 npoekma?
Kak ce neyenu om Hez0?

- MHBecTHLIMATA BCe olje
e CpaBHUTE/IHO MajKa U e
CBBp3aHa C pa3paboTBaHeTO
Ha coTyepHUsl TPOAYKT OT
KOMITaHusTa Maiika Debtnet
International, KosiTo BCBHIII-
HOCT e crelyanau3vpaHa B
pa3paboTBaHeTO Ha Pa3/IMUHU
cohTyepHU TIPOAYKTH.

HapsiBame ce, ue ripes cref-
Ball[UTe JBe TOAWHU Oa3ara
nmaHHU B debtnet.bg 1ie 67
pasiivpeHa U Beye lije MO-
JKeM Jia rpejjiaraMe He caMo
CIIPaBKW, HO U [OITBJIHUTEI-
HU YC/IyTH KaTo T.Hap. scoring
WU TOUYKYBaHe.

B EBpona ToBa ce ripaBu Ha
6a3a pnBezeHara uHpopma-
Ly 3a UpMara B pa3/MuHU
PErucTpy 1 [jaBa Bb3MOXKHOCT
Jla Cce mpelLieHU Janu To 11ie
MOJKe [1a TIOKpYBA pa3sxoAuTe
cy 3a vckaHus kpeaut. llle
MOYKeM Jla U3TOTBSIMe U peii-

THHIH Ha 6a3a 1o-06eKTHBHA
unpopmanus. Kiuentu 3a
nopobHU yoiyru 1mje 6baar
6aHKH, KPeJUTHU UHCTHUTY-
L[WH, JIA3VHIOBY [IPY’KECTBA U
3aCTpax0BaTe/HY KOMIaHUH.
TIpoekTsT 1ie meuenu U 1e
ce camou3AbpKa MMEHHO
OT Te3u Ha[CTPOMKH, Mpej-
Ha3HAYeHW 3a (MHAHCOBUTE

Ilenure

10 nB. 3a
NpoBepKa Ha
JUTBXHHK

» Takcama 3a BvBexkgaHe

Ha gaHHu B pezucmbpa Ha
gnvkHuuume debtnet.bg e
20 AB., kamo 3a ma3u cyma
kpegumopbm moxke ga BvB8e-
ge uHpopmauus 3a umeHama
Ha Bcuyku cBou gavkHUUU
HezaBucumo om 6pos um,
pa3mepa Ha 3agbakeHusma
um u cpoka, omkozamo me
ca gbrkumu.

»3a ga ce z2apaHmupa, 4e
uHdopmauyusma 6 pezucmuv-
pa e akmyanHa u o6ekmuB-

Tk e R s

WHCTUTYLIUH.

» Koza cmsmame, 4e we
modke ga ce cany4u mo8a?

- Koraro ce cnbepar okosio
20-40% ot pocpoyeHuTe 3a-
I'b/DKEHUA U TIpeAriosiaram, ue
Jl0 Kpas Ha cjie/iBalliaTa rogu-
Ha TOBa MOXe Jja ce CIy4HU.

JAapuHa Yepke3oBa

Ha, kpegumopbm u3znpawa u
nucmeHu gokymeHmu ¢ nog-
nuc u neyam, koumo ce npo-
BepsaBam om cay>kumeau Ha
debtnet.bg.

» Mpu u3nAawaHe Ha 3agbA-
>keHusma ¢pupmama kpe-
gumop e gabXkHa ga 3anuyu
uHdopmauusama 3a gocko-
powHus cu gavkHuk, kamo
3a moBa He ce 3annawam
makcu.

»3a xopama, koumo uckam
ga noaydam uHdopmauus
om pezucmbpa, uMa mapu-
¢du, koumo Bapupam om

10 8. 3a npoBepka Ha eguH
gnwvkHuk go 500 AB. 3a npo-
Bepka Ha100, m.e. no 5 nB.
Ha gabXkHuk.
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TEMA HA IEHA HOBWHU 5
CTpouTe/THUAT OpaHIII

HMCKd HOBHU IIOPDBUYKHU

Haii-rosiemu 3arpy/iHe-

HUST 3apa/iy 3aLThKHSI-
JIOCTTA YMar B CTPOU-
TEJICTBOTO U TPAHCTIOPTa

JbprkaBarta TpsibBa Jja ce pas-
miatTi ¢ 6u3Heca, 3aljoTO
aKo TA [Jb/DKU Tapy Ha efHa
¢upma, u pupmara oT cBos
CTpaHa W3MUTBa 3aTPyHEHNsT
U He MOXe Jla Cce pasIuiaTH
CBC CBOMTE TO/Z0CTaBUHIIH.
Bcuuko e HaBbP3aHO 110 Bepy-
rara, KomeHTHpa 3a B. “Ilapu”
VBan BoOWKOB, M3MBIHUTE-
JieH aupektop Ha Kamapara
Ha ctpourenmrte. [To aymure
My OCBeH []a Ce pasIuIaTH C
tupmuTe, IbpKaBata TpsiOBa
na obsiBU ¥ HOBU 00IIiecTBe-
HU TIOPBUKH, C KOETO /la Ce
HasesT CBEeXHU CPeJCTBa B
cTpoutenHus OpaHuI. Tosa e
TIO/TUTHIKATA, KOSITO Ce CIIe/[Ba
u or Obama, 1 or Mepker,
TOBa e W3XOABT U 3a Bbira-
pusi, Ka3Ba botikos. Toii obaue
He e ONTHMUCT U He OuaKBa
MaruJecko paspelllaBaHe Ha
rpobieMuTe, CBbP3aHU ChC
3a/THXKHSAIOCTTa [0 Kpasi Ha

rogyvHara.

Hali-nocmpaganume

Cpe/ Halt-CHTHO 3acerHaruTe
OT (MpMeHara 33/l THKHSIOCT
Ca CEKTOPUTE CTPOUTEJICTBO U

TpaHcropr, oruurar ot “Kodac
Bbwarapust”. Cpep Hadi-TiocTpa-
JIaJTITe Ca U CeJICKOTO CTOTIaH-
CTBO, TEKCTW/IBT M TeKKara
MPOMMUILIZIEHOCT. B pervona
Ha M3rouna EBporia Haii-puc-
KOBHTE CEeKTOPH TIO 3a0aBeHr
TUIAIIAHMS Cca CeNCKO CTOTaH-
CTBO, eJeKTpoobopyABaHe,
XMMHYECKa MPOMHILIEHOCT
Y aBTOMOOM/IONPOU3BO/ICTBO,
oruwrar ot Coface.

AHec, ympe,

B8gpyaugeH

CpokoBeTe 3a M3IUIAllaHe Ha
3a//bJDKeHUsATa CTaBaT Bce
M0-pa3TerauBO MOHITHE B
6usHeca. [TocTaBuuiuTe Ha
BEPUTUTE XPaHUTENHU Ma-

|

CHUMKA EMUTUA KOCTAANMHOBA

rasvHU CIOJeJIAT, Ye Bede ca
obekT Ha HoBa (hopma Ha pe-
KeT. AKO pe/ijyi OT MarasuHUTe
ce rasapsixa 3a LieHWTe, cera
TIpaBsIT TOBA U 110 OTHOLIIEHHE
Ha CPOKOBeTe 3a pa3IlalllaHe.
Kasgar HM, ue ako UCKame Jia
TIOJIyYUM TIapuTe B CPOK, Iije
TpsibBa Ja ce ChIVIaCMM Ha
TM0-MajKo, KOMeHTHpaT JoC-
TaBUMLIYL.

Axko mipe3 2008 r. mama-
HUSTa ca 3abaBsSHU CPEJHO
mexxay 60 1 90 1Hu, ripe3 2009
I. TO3U CPOK € MOYTH ABOIHO
no-AbJTbr - Mexkay 120 u 150
JHu, otunTar ot “Kocdac bbi-
rapust”. Criope[; Hab/rFOIeHVISI-
Ta UM Tas¥ TeHJeHLWs Lie ce
3a7bpoku U nipe3 2010 .

UANILEH KPEAUT

P o ostbank

Cera beye com criokoes! ‘

JXUAUWIEH Kpegum

ueypeH gom

~~ 3acmpaxoBKa, koamo nokpusa
MeceyHume BHOCKU npu 3azy6a Ha goxog

-~ AonbAHUMeEAeH 6OHYC
cAeg nepuoga ¢ pukcupaHa AuxBa

Mpu *uauuieH Kpegum B pasmep Ha 40 000 eBpo, cpok Ha usnrawaHe 30 2. u duHaHcupaHe go 70% om
cmoUHocmma Ha umoma, P e 9,04% npu dukcupaH AuxBeH npoueHm 7,35% 3a nbpBume 2 2. u AuxBeH
hpougHm 3a ocmaxaAua nepuog, hopmupan om 6asucHuA AUXBEH NPoUEHM 3a KUAUWHU Kpegumu (BAMKK)
Ha OpoBank U Ed Asku Boazapua” AA (8,20% kbm 10.02.2010 2.). CmouHocmma Ha 3acmpaxoBameaxama
npemuA we Gbge KaAKYAUPaHa goNbAHUMEAHO, CNOPeg U3BPaHUA OM KAUeHMa 3acmpaxoBameneH nakem.
Omcmvnkama 8 paamep Ha 0,40 npoueHMHU NYHKMa om (hukcupaHama 2oguwHa AuxBa 3a nepBume g8e
20gUHU OM CKAIOUBaHeMo Ha go2080opa 3a kpegum ce NoA3Ba Npu YcroBue, e 3a ueAun gByzoguwieH nepuog
KAueHmbvm noayvaBa mpygoBomo cu BbaHazparkgeHue no pasnaaulamenHa cmemka 8 bankama ¢ gozoBop

no npozpama ,Mpemun”.

www.postbank.bg

f

YneH Ha @ Eurobank EFG MY

¢ 0800 18 000

MpaBHomo ume Ha MoweHcKa 6aHKa e FOpobaHKk U Ed Axku Bbazapua AA
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6 HOBUHU VY HAC

J1C ocTaBa
0%, 3acera

IIpaBUTE/ICTBOTO Iile ChKpalllaBa
aTIMUHHUCTPATUBHUTE Pa3XO/u C

HoBU 20%

OOC ocraBa Ha 20% u HsIMa
na 6bae mosuiaBaH. ToBa
Ka3za npepcenatensat Ha BT-
TIIT [IBeTan CumeOHOB cref
cpewjara Ha HanuonanHus
CbBeT 3a TPUCTPAHHO Cb-
TpyAHUuecTBO. ITo aymuTe
MY HHUKaKBU [aHBLXW HAMa
na ObaT mHMmaHu 0 Kpas
Ha Ta3u roAguHa. ToBa e
oberjan GUHAHCOBUST MU-
HucTep CumeoH [ISHKOB.
BunenpemuepsT 3asBu, ue
ako TOW He ce CIIpaBH, Lije
CU ToflaJile ocTaBKara, Kasa
omje CUMEOHOB.

Mepku 8 gBe cmvnku
CHMEeOHOB YTOYHH, Ye Tpa-
BHUTEJICTBOTO IIie ITpeJIpHu-
eMe [Be K/IOUOBU MepPKHU
3a CTabuM3upaHeTo Ha
6romkera. Eqnara e 20%
CBbKpalllaBaHe Ha aJMWHU-
CTPAaTHUBHHUTE Da3Xxohu, a
Jpyrata e peajau3upaHe
Ha UKOHOMWH. BU3HeCHT
€ MHOTO [JOBOJIEH OT Ta3u
cpemta. e cbaelictBame
Ha TMpPaBUTEJICTBOTO /la Ce
TOBUIIIAT TIPUXOJUTE B 0F0-
JKeTa, IOT'bJIHA TOMU.
3aM.-MUHUCTBPBT Ha QU-
HaHcuTe BnagucnaB I'o-
PaHOB HU MpeJcTaBu ybe-
OUTeTHU TUPPU, KAKTO H
LIA7I0CTHA TTporpama 3a Cb-
KpalllaBaHe Ha MyOauuHuTe
pa3xonu. Hue Hsma ga ce
MecuM B paboTaTa Ha Kabu-
HeTa, HO UMaMe HAKOU Iipe-
MopbKHU, Ka3a CHMeOHOB.
Tlo pgymuTe My cbKpamje-
HUATA B aAMHUHUCTPpallUATa
TpsibBa /a ca cpej OHe3W,
KOWTO Ca W3BBPLIBAIN Ha-
PYLIEHHS U MPeCTHIIeHHUS.
Toii ka3a, ye e MHOTO Ba-
YKHO TIPaBUTEJICTBOTO SICHO
na o0sICHU Ha J'bp>KaBHHUTE
CITY>KUTENH, Ue ChbKpaTeHU
me ObAaT caMo OHe3H, KO-
WTO HHUILO He ca paboTuiy,

» MAPG. AB. e duckanHusm
pe3epB kbm 31 Mapm mazu
20guHa

3a1[0To ce Hab/roaBast ce-
pHO3eH CTpec Cpej, UNHOB-
HUUECKUS arapar.

MpegnoXkeHus

BTIIII u3nparu Ao npaBu-
TEeJICTBOTO Ollje HSKOJIKO
AHTUKPU3UCHU MEPKH, KO-
uTO Na OBbAAT BKIIOUEHU B
riaHa. CpeJ, TAX ca CbKpa-
1jaBaHe Ha aJMMUHUCTpa-
LYsATa M Ha pa3xojuTe 3a
Hesi. AKO ce Hajara, v [jeJiu
3BeHa Heka ObJaT opsi3aHy,
MocouBar OT Ou3Heca.

Pazuemu

B 6rompKeTa 3a Ta3u roguHa
ca IpeJBUJeHU MaJjKo Haj
8 mnpa. nB. 3a mybnuyHa
afMUHUCTpanus npu 6.8
MJIpJ,. JIB. Ipe3 MHUHasua-
Ta. Ilo HuIo He nuuu Ja
¥Ma peasHO CBbKpalaBaHe
B MyO/MWYHMS CEKTOp, Kak-
TO obelja MpPaBUTE/ICTBO-
TO, MIOCOYBAT OT MasjaraTa.
busHechT MCKa pasxogu-
Te 10 TOBa Mepo ja O0bar
HaMmaJjleHU TOHe [0 HUBa-
Ta OT MHHAajaara rofiuHa.
MHoro ¢pupMH ce OIJIaKBar,
ye BppwwAT paborara Ha
C/Iy>XUTeJUTe B aJMUHU-
CTpalusiTa, MOKa3BaT IMpo-
yuBaHudaTa Ha BTIIII cpen
6usHeca. B maHOBeTe 3a
6romkeT 2010 ce chriacsiBa-
Me c 41.3% mipepasnpesene-
HUe Ha OpYTHUS BBTpeEIIeH
npoAykt npu 38% mnpes
MHUHasnata roguHa. Kepe
oTuA0xa oHe3u 35%, KOUTO
obemja 'EPB B npenu3bop-

Hara CH Iporpama, romnura
CHMeOoHOB.

Edekm Ha 6ymepaHaa
Ot BTIIII me npopab/pKar
Jla HacTosIBaT U 3a U3IMbJ-
HeHHWe Ha 00eIaHoTO W3-
TJIalljaHe Ha MTBJIHUS Pa3Mep
Ha 3a/[/bJDKEeHHUATa KbM Ou3-
Heca ITI0 Beue H3ITBJIHEHHU
npoekty. Heirjo, koeto Bce
olje He Ce CJIy4Ba, 0OSICHU
CumeoHoB. [1o6Bp cuUTHAI
e 3aroYHaIoTO ThpCeHe Ha
HapyUIUTead B afMUHHU-
CTpalusTa TpU yCBOsIBaHE
Ha eBpOTMeNCKY TIapu, HO ce
mosiyyaBa obpareH edekT
- cera MMaMe YHWHOBHHIIY,
KOWTO He TIpaBAT HUILO, 3a
Ja He crpemar. ToBa HIMa
Jla [oBeJie 10 YCBOsSIBaHe Ha
eBpOTIeMCKUTe TIapH, Moco-
yuxa ot BTIIIL.

B Ta3u BpBb3Ka oT nanara-
Ta Ille TpeJJioXKaT Ha mpa-
BUTEJICTBOTO CJiei IbpBa-
Ta BhJIHA Ha HaKa3aHUs B
aAMUHUCTpaLUATa 3apaju
yCTaHOBEeHU HapylIeHus /1a
TpejnpHeMe TaKWBa U 3a
OHe3U CJTy)KUTeJTH, KOUTO He
ca mpaBeJiy HULIO U 3apajgu
0e3meiiCTBUETO UM TIApUTE
He ca yCBOeHU B CPOK.

BoAHU4YHUMe ocmaBam
Ha 3ageH NAaH
LIBeTaHOB yTOUHH, Ye GoJ-
HUUYHUTE He ca Hali-cTpaul-
HUAT BBIIPOC B MOMEHTaA.
I[To gymMuTe My, KakBOTO
U pelleHHe [ja Ce B3eMe,
MsipKara TpsibBa /ia BaXKH /|0
Kpas Ha roguHara. [Tocnen-
HOTO TIpeJjioykKeHue Oerire
paboTojarenute na moe-
MaT pa3xoJuTe IO MbPBUTE
TPH JHU OT OOTHUYHUTE Ha
50%, Taka ue fa HsIMa JieH,
B KOHTO pabOTHUKBT Jja He
T0JIyyaBa MapH.

BunsHa BayeBa

baHKWTe 1 (PUpMHTe He Ca HasICHO
KaKBO ' OyakBa /10 Kpast Ha 2010 .

Bbwiarapckara cromaHcka
KaMapa e IpoTUB YBeJIu-
yenuero Ha [IJIC cera, 6e3
3Ha4yeHue C Kojko. VIkoHo-
MHKAaTa iMa MHOTO HUCKa
JIMKBU/THOCT, TIOYTH HYJIEB
(h1HaHCOB pecypc U CUTY-
anysiTa He e MOAXO0AsIIA 3a
BAIMTaHe Ha JJAHBLH.

ITokauBaHeTO Ha TO3U
KOCBEH /]JaHbK Ha IIPaKTHKa
11e 6/10KMpa AOMbIHUTETHO
WKOHOMMKATa, HsIMa Jja iMa
TIPOU3BOJCTBO U CHOTBETHO
noctbiienus ot JIC. Tosa
HH Kapa Jja MUC/IUM, Ye
JIOpH 11le UMa [JOITb/THUTE -
HO M3TOYBdAHE U YKpHBaHe

Boykugap faHe8,
npegcegamen Ha BCK

Ha [1/1C. imo3usra, ye e
Ce TTOBUILY ITPUXOAHATA
YacT, 3apajy KOeTo Ce MCKa
B/IUraHeTo, e HarpasHa.

CamuAar a3 npe3 ¢es-
PpyapH Ipe/IJIOKUX Ja ce
yBenmun JIJ1C, 3a fa MoxxeM
Jla reHepypame IpUXO/Y,

HO ToraBa MKOHOMHYecKara
cutyauus Oertie Apyra.

Cera camo C FOBOpPeHeTo,
ye J11C ce noBuiasa

WM He ce TIOBHUIIIABa, Ce
BCsIBa HE-CTaOU/THOCT Cpef
¢dupmuTe 11 6aHKHTE, KOETO
HHUKaK He e 7100po 3a mpeo-
JloNsiBaHe Ha Kpu3ara.

-

» Aokamo Buueﬁpemuepbm CumeoH [1aHkoB yBepsBawe 6u3ﬁeca u cuHgukamume, 4e

Jlom 2 Ha mazucmpana "Tpakus" (nogpo6Hocmu Ha cmp. 12)

Opsi3BaHe Ha a/IMUHUCTpALAATa
e Hah-CUI'ypHara MsipKa

CopKpaliaBaHe Ha Jbp-
JKaBHaTa aJMUHUCTpALs,
a He BJUraHe Ha JaHbLy, €
Hakl-Obp3aTa ¥ CUTypHA aH-
TUKPU3UCHA MSIPKA, KOSITO
TIPaBUTEJICTBOTO TPsibBa fa
npeanpuemMe. Bauraneto
Ha J/1C 1je uma paneu
TioBeue HeraTUBHU e(eKTH,
KOWTO I1paBUTE/ICTBOTO He
OLleHsIBa.

ITopo0Ha MApPKa 1me
JloBe/ie /10 yBe/lM4yaBaHe
Ha CHBaTa MKOHOMMKA,
He-BHaCsiHe Ha OCUTyPH-
Te/THU BHOCKH U KOPIIO-
PaTHBHU JaHBIH, CBU-
BaHe Ha MOTpebIeHHeTO.
MarematrueckiTe CMETKA

LL1BemaH CumeoH08,
npegcegamen Ha BTN

Ha [PaBUTEJICTBOTO 3a
yBe/In4yaBaHe Ha NIPUX0JuTe
¢ okoso 400 MJTH. JIB. IpU
2% 10-BHCOKa CTaBKa He ca
TIPUIOKUMH.

YBe/imuenueTo Ha
KaKBHTO U /la OU/I0 JaHb-
LU 11[e UMa [IOITB/IHUTE/IeH
MY/ITUIUTULPALL] OTPHLIA-
TesieH eeKT U 1ie Obe
JIOLII CUTHAJT KbM BCUUKH
WHBECTUTOPH - ObTapCKu
u uyxau. Moxe u ga ce
HAJIOXKU BAWUTAHETO Ha
HSIKOU Hajio3u, HO Hye He
CMe CK/IOHHU Ha HUKAdKBU
KOMITPOMHUCHH BapHAHTH,
JIOKaTO He ce u3veprar
BCUYKU [IPYTY MEPKHU.

HaTtucksT BbPXY (hbpMUTe € TO/sIM

IToBuInaBaHeTO Ha
AJC e cBue cepro3HO
BBTPEITHOTO TIOTpebieHne
Y HaMaJiu TIPOU3BOIUTE-
HOCTTA Ha MpeATNpUsATUsTA.
Cera e Hall-HETIOAXO/SAIIIN-
AT MOMEHT 3a BAWI'aHe Ha
JlaHbKa.

HaTucksT BHpXY
¢upmure e uskmOUNTE-
Ho TossiM. Te ce 6opsT 3a
olle/IsIBaHeTO CU B Te3U

Feopau Mpoxacku,
npegcegamea Ha Lienmupa 3a
ukoHomuyecko pazBumue

WKOHOMUYECKU YCTOBUS
U BCSIKAKbB [IOITBTHUTE-
JIeH HaTHCK BBPXY TSIX €
TIPOTUBOIIOKAa3€eH B Te3U
YCJIOBUSL.

Ako ce nopumu J/IC,
TOBa IIie JI0Be/ie /10 TIOBU-
1I1aBaHe Ha MHQIALMATA,
JI0 JIOTTBJIHUTEJIEH HAaTUCK
BBPXy OM3HECA U TIO-HUCHK
MKOHOMHMYECKH PacTex 3a
roguHara.
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HsAMA ga Bguza gaHbuume, npemuepvm boliko Bopuco8 omkpu cmpoumencmB8omo Ha
CHWUMKW REUTERS

o

Me@UIUTHT CTUTHA
1.7 mnpn. JiB.

[Npuxomure ot AZIC
3a ITPBOTO TpHUMecCeure
HamasBar ¢ 606 MUTH. /1B,

KM Kpast Ha MapT GHOIPKETHH-
AT 1eULTUT Ce e YBeTUUWIT JI0
1.669 mpz. JiB., ChOOIIXa OT
MUHHCTEPCTBOTO Ha (pUHAH-
cute. Ha mMeceyna 6a3a camo
3a MapT JyTKara B xa3Hara e
270.9 mnH. nB. [laHHUTE OT
TIpEZIXOAHUTE /[Ba MeCelia T1o-
Ka3Bart, ue PeCTHT Ha leduira
ce 3abagst. [1pe3 siHyapH U eB-
PYyapH TOM OTUKTa yBe/TMUeHHe
ot 110 900 M/TH. JIB., a TIpe3 MapT
CKOKBT e 300 MJTH. JIB.

MuHasata ceMuria prHaH-
COBUAT MUHUCTHBD CumeoH
[sSHKOB Ka3a, ue IO Ipea-
BapHTe/HU JaHHH 3a arlpui
OrOMKeTHT 11je ce HasaHcupa.
ToBa obaue 1me cTaHe SICHO
Ha 30 maii, Koraro 1me Obar
NyO/MKyBaHU OQULIMATHUTE
[JAHHU Ha (PMHAHCOBOTO MU-
HHCTEPCTBO.

KakBa e
AukBugHocmma
IMpuxopnTe B OrOfXKeTa 3a
ITbPBUTE TPU Mecella Ha Tofu-
Hara ca 5.171 mrp,. /1B., KOeTo
e 19.5% or nnaHupaHuTe 3a
ropuHara. Pasxoaure ca 5.569
MJIPA. JIB., WK 26% OT rofyLL-
HUSI pa3yeT.

JaHbuHUTe MOCTBILIEHUS,
BKJIFOUMTE/THO TIPUXOAWTE OT
OCUTYDUTE/IHU BHOCKH, Ca
4.182 mapg. nB. OT npeku
JlaHbLIM B Xa3HaTa ca MOCTb-
mamw 1.077 mapa. JiB., couatr
JlaHHUTe Ha (UHAHCOBOTO
MuHHCTepCTBO. IIpuxoaute
or AJIC ca ce TIOHXWIH C
606.2 MH. JIB. Ha TOJUIIHA
6a3a. KbM kpast Ha Mapt 2010
L. Te ca 995.3 myH. jB. Cnia-
IbT Ha NPUXOAWUTE OT TO3U
KOCBEH /IaHbK e pe3y/Tar OT
no-maskoto(c 18.5%) caenku
c EC, ce nocouBa B CBOO-
IfeHHeTo Ha (prHAHCOBOTO
MUHHUCTEPCTBO.

Apyau nepa
[MocTbnnieHUsTa OT aKLU3U
kbM 31 mapt 2010 . ca 701.6
MJTH. JIB., KATO U3ITbJIHEHHUETO
CrpsiMO pa3yeTa 3a rofvHara
e 15.3%. Ilpuxopure OT MHUTa
Bb3/M3ar Ha 20.8 mmH. 5B,
wm 15.1% oT pa3ueTeHuTe 3a
ropyHara. [Iprxogure ot fpy-
™ AaHbly ca 190.9 miH. f1B.
OT COLMaTHOOCUT'yPUTETHU U
3/lpaBHH BHOCKU 3@ ITBPBOTO
Tpumeceure Ha 2010 I. ca no-
creiam 1.195 miipg, 7B.
®uckanmHuAT peseps e 6.4
MJIDA. /1B. KbM 31 mapt 2010
r. Io 3aKoH Toii He TpsibBa Ja
naza nog, 6.3 MpA. JB.
BunsHa BaueBa

- ]
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Hertyratu ot I'EPb ca
[TPOTUB ITOBUIIICHUETO

Ipuxoau MoxXke fia 10M-
JIaT OT JIOITh/THATETHO
HaMasIsiBaHe Ha afIMH-

HUCTpaLUsATA

MHOro mbTH MyOIMYHO CBM
3asBsIBajI, 4e He o700psiBaM
Bauradeto Ha [1/]C u cMsiTam,
Ye OIOPKETHUTE Pa3XOAu MO-
JKe Jla ce CBKpaTAT JOITh/THU-
TenHO. ToBa Kasa 3aM.-Tipefi-
ceflaTeNIsIT Ha OrofKeTHaTa
KOMMCHS B TIapsiameHTa CTosiH
Magpoaues (I'EPB) cnep, ce-
MUHap Ha TeMa ,, HOpBe>KKUSIT
Mofien 3a eavHeH (DUHAHCOB
HaJ30p”, OpraHu3upaH oT (Hu-
HAHCOBOTO MUHVICTEPCTBO.

Mo-mankomo 3n0
Axo Bauranero Ha J/IC e
e[IMHCTBEHAaTa MsIPKa, 3a Jla ce
3aKPeru OIOKETHT, T91 € M0-/10-
Opara, OTKOJIKOTO /ia Ce TIUIIaT
TIPeKU JAHBLU, YTOUHH TOM.
Cnopeg, Maspoaues uma
MHOTO pe(OpMH, KOUTO MOXKe
Ja Jajar TIOJIOKUTEeNeH pe-
3y/Tar 3a OlopKeTa BeaHara,
TaK{Ba ca ChbKpaIllaBaHeTo Ha
W3/TMILIHH Pa3XOy, CTPYKTYPH
1 HeepeKTHUBHU cucTeMu. Toi

» AgMuUHUcmpauyusma 6u Mo2aa ga 6bge cokpameHa ¢

ouwe 10%, kaza CmosiH MaBpogue8

YTOUHM, Ue aIMAHHUCTPALIUSTA
6u MorvIa Ja Ob/ie ChbKpaTeHa C
otte 10%, KakTo U Jja ce TIOBU-
111 HeliHaTa e()eKTUBHOCT.

PazgyMbvm we Haggenee

CurypeH cbM, 4e MuHuc-
TepCTBOTO Ha (pMHaHCUTe U
TIPaBUTEJICTBOTO PAbOTAT ce-
PHUO3HO 1 aHA/TU3UPAaT BHUMa-
TeJTHO BCUUKHM XUIIOTe3! KaKTo
3a yBesmuenue Ha [1/1C, Taka
U 3a 3ara3BaHe Ha HacTosIIjaTa

CHUMKA BOBU TOLLIEB

CTaBKa, JI0ITL/IHU MaBpozyes.
Toii e ybeneH, ye KaOMHETHT
11le B3eMe pa3yMHO pellieHue.
[Ipesu cepmunia mpepce-
[JlaTesiT Ha OMOPKeTHara Ko-
mucuss Menja CTosiHOBa Chb-
IIJ0 KOMEHTHpa, Ue e MPOTHB
pauradeto Ha [JIC. Torasa
TSl YTOUYHM, 4Ye ce HajsBa Ja
ce HaMmepu Jipyr HauWH 3a
TIOITB/IBAHETO Ha MPUXOJHATa

yacT Ha Oro/pKeTa.
BunsHa BauyeBa

Paboroparenu yBegomsiear HAII 3a
KOMaHIUPOBaHU cay»kutennd B EC

Ort HayasioTo Ha Mait paboTo-
JiaTenvTe TpsibBa /1a yBeOMsI-
Bar npeasapurenHo HATI, ako
M3MpallaT B KOMaHAUPOBKA
CBOM C/IY)KUTENU B [IbpXKaBU
ot EC. ToBa ce Hasara 3apa-
[IY TIPOMSIHA B Per/laMeHTUTe
Ha EBporefickara o0IIHOCT B
o6sacTTa Ha KOOp/MHALUSITA

Ha CUCTeMWTe 3a COLMaIHa
CUTYPHOCT Ha Jbp)KaBUTe
UWIEeHKH.

Hosoto usucksaHe e CBbp-
3aHO C KOPEKTHOTO H3/laBaHe
Ha ygocroBepenus oT HAIT 3a
TIPUIOKUMOTO 3aKOHOAATesl-
CTBO B (JIyyauTe Ha KOMaH/-
poBaHe. ToBa yloCTOBepeHue e

HeoOX0IMMO Ha CITy)KUTEIs, 3a
[1a JI0Kaske, ue Ce OCHIypsiBa B

Brrrapus v He e 33/b/DKeH Ja
T1allia OCUTypUTETHU BHOCKU
B CbOTBETHAaTa Jbp)KaBa OT
EC. JoKyMeHTBT ce rpe/icTaBst
npes; uyausi paboroparern,
WM TIpei IPUXOJHUTE B/IaCTH
B CbOTBETHATa JbprKaBa.

MPOJIET

www.peugeot.bg

OTCTbIKA 3A HACTU U TPYA B CEPBU3A

®untpu: Mmacnenun -10%, Bb3aywHK - 15%, ropusHu -10% vnu -15%, 3a knmaTuk -15%  Knumartuk: komnpecopu - 18%,
KoHgeHsaTopu -11%, gexvapatopw -12% XomoBa uacT: HakpanHUuu, buenetn, wapHMpH1 6ontose, Hocaum -10%
BuaumMocT: kpyLku - 13%, unctauku -9 unm -6%  Tpya 3a cMsiHata um: -10% + 6e3nnateH orneq XoA0BA YACT.

[o kpas Ha Ma#.

PEUGEOT

OTCTLNKATA BAXKM 30 NOCOYEHUTE YACTW, KOrATO CA BIOMEHM NPU PeMOHT B cepBr3a. OTCTbNKATA 3a TSX B MarasuHa e 5%. MOTION & EMOTION

Codusi Ppanc Aymo

Byprac 056/860 303 Bapna 052/554 123 B. TepHoso 062/601 310, 600 746 Ro6puu 058:690 136 0335/94 202 Ki 078/552 452 MonTana 096/300 014 Mazapaxuk 034/442 499
Mnesen 064/680 409 Mnoesaue 032/908 013 Pasrpap 084/630030 Pyce 082/827 232 Canpgancku 0746/31911 Cesnueso 0675/34 737 Cnusen 044/600 112 Cmonsn 0301/60 973
Codus borteBrpaacko woce 02/8922 177 Codpus JMronun 02/9216 171 Codus Llapurpaacko woce 02/9601 108 Crapa 3aropa 042/670 417 Teprosuwe 0601/67 050 Xackoso 038/601 103
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LLHP: B kpaa Ha rogMHaTa 14e

MMa 126 MKOHOMMYECKHM PBCT

ITosoxure/THU CUrHa/Iu B Pd3BUTHETO Hd MKOHOMMKATA ITOKA3BdT,
qe B'b]'[l"apI/IH Beue 11peoaoJisiBd ITbpBdTad CHU IUK/IMUHA KPpH3d

CriaibT Ha MKOHOMMKaTa 3a
IbPBOTO TpUMeceyre Ha ro-
nuHata 1e 6uze 3%. ToBa
NIpOrHO3upa MpejceaarTessT
Ha LleHTbpa 3a MKOHOMUYeE-
cko passurue (LINP) 'eopru
IIpoxacku. B Kpas Ha rogu-
Hara lie UMa MOJI0KUTe/leH
pactex ot 1%, Mporuosupaxa
owe ot LIVP. Beirapus e Ha
BT Ja Tpeofiosiee TbpBaTa
LMK/IMYHA KpyY3a OT HOBara CU
ucropus, Kasa IIpoxacku.

MvpBume nonokumen-
HU CU2HaAU

OT Haua/I0TO Ha roJIHara ce
TOSIBHXa CUTHAJTH, ue ObJrap-
CKaTa UKOHOMUKA TIPeo/1oJis-
Ba HaW-TEe)XKHUTe BPEMeEHa,
06siciun T'eopru ITpoxackw.
BTopoTto Tpumeceure Ha ro-
JIuHaTa e ObJe pa3zesieHo
MeXAy CIajJ, ¥ Hauaao Ha
Bb3CTAaHOBSIBAHETO, KOETO
ITie 3arovHe UMEeHHO TOTaBa,
KOMeHTHpa TIpeJcefAaTessT

Pa3BuTHe HA UKOHOMMUKATA, B %

2009

MbpBo
TpUMeceymne

BTopo
TpUMeceume

Tpeto

TpUMeceue

Ha [IP. Br3cTaHOBSABaHeTO
e 6bZe 6aBHO U C HUCKH
TEeMITOBe, IOITh/IHA TOMU.
WNHdnauusita B Kpasi Ha
ropguvHara Iiie ObZe OKOJIO
2-3%, obsicamxa ot LIVP. Oc-
HOBHHUTE MPOVHGJIAIIMOHHU
takropu e 6BAAT TIpOMe-
HUTe B LIeHUTe Ha ropusara
Ha MeKIyHapOoJHUTe Ta3apu
Y IPOMeHKTe B aZIMUHUCTPa-
THBHO peryJupaHuTe lieHU
y Hac. [lo Kpas Ha roguHara

YeTBBHPTO
Tpumeceume

TpumMmeceyune

BTopo
Tpumeceune

-3.0

0

[pomuLLneHo
NpOW3BOACTBO

YeTBBHPTO
Tpumeceune

MOTPeOUTE/ICKUTE LIEHH Y HaC
1r1e pacrar 6aBHo. [TpuunHara
3a TOBA € CepUO3HUSIT HATUCK
OT CTpaHa Ha Me>X/[yHapOJHU-
Te LleHH, nocounxa ot LIUP.

Mo-manko
uHBecmuuyuu

Hopara ayiHaMuKa B MKOHO-
MHuYecKara oOCTaHOBKa ce
I'b/DKM Ha HApaCTBaHe Ha W3-
HOCa Y TPOMUIIIIEHOTO TIPO-
M3BO/ICTBO, 00sicHM [Tpoxacku.

dakTHn

3aio pacTexsT
npe3 2010 r.

me 0b/je 0aBeH

» Bb3cmaHoBaBaHemo Ha
ukoHomukama npe3 2010 2.
wie 6bge 6aBHo. MpuyuHa
3a moBa, om egHa cmpaHa,
e uz4epnaHa Bv3moXkHocm
3a pacmexk Ha na3apa Ha
HegBwkumu umomu, aom
gpyaa, Hegocmambv4YHOMO
pazBumue Ha cbBpemeHHoO-
mo npoMuwAeHo npou3Bog-
cmBo, 06acHsABam om LIAP.
3a no-2onsim ukoHomu4ecku
pacmex mps68a nonumu-
ka, kosmo ga e Haco4yeHa
kM npomuwineHocmma.

[MogobpenHara KapTWHA TpU
W3HOCA IIje TOBJIHsie TI0JI0-
JKUTETHO Ha ZedurnTa o
TBPrOBCKOTO Cajfio, KaTo Toi
1r1e Gb/ie IBa ITBTH TIO-HUCEHK,
nocourixa ot LIP.

Bernpeku pasgBrKBaHETO
2010 r. me ocTaHe Jjomia 3a
onpefenenu cekropu. Crna-
IIBT B IIPEKUTE UY)KIECTPAHHH
VHBECTUIIWH 11je Ob/ie O/TM3BK
10 TO3H OT TPETOTO TPHUMeCe-
uype Ha 2009 1., Koraro Oerie

JeucTBus
IIpoGemure,
KOHUTO TpsAOBa
Aa ce pelar

» EgHOo om Hau-BakHu-

me Hew,a, koumo mps6-
Ba ga 6vbgam HanpaBeHu
3a Nno-6bp30 u3AU3aHe om
kpu3ama, e nogo6psBaHe
Ha uHppacmpykmypama,
o6pa3zoBaHuemo u 3gpaBe-
onazBaHemo.

» AzpecuBHa uHoBauuoHHa
noaumuka 88 8cuyku cek-
mopu, kakmo u uznon3Ba-
He Ha Bb3MoXkHocmume Ha
6bnzapckama Hayka cowo
6uxa gonpuHecAuU 3a N0go-
6psBaHe Ha ukoHoMukama

36.5%. Taka B Kpast Ha rofu-
HaTa Te 111e 6b1aT Mexay 2 u
2.5 mnpa. EUR, nporuosvpa-
xa or LIP. I'oguHa mo-paHo
Te Gs1xa B pa3mep Ha 2.8 MiIpI.
EUR. Bbrpeku HeratvBHU-
Te OTpa)keHWsl Ha KpU3aTa,
0C00eHO TIpe3 ITbpPBUTE [IBE
TpHUMeceule Ha rojuHara, B
CTpaHaTa HsMa fla uMma 0Oe3-
paboruija Hazg 10%, mocoun
[Ipoxackmu.

PagocnaBa flumumpoBa

Ha cmpaHama.
» MHo20 ca BaxkHu gbprkaB-
Hama nogkpena u peayAu-
paHemo Ha pa3Bumuemo
Ha mypu3mMa, Noco4uUxa om
LIP. Tps6Ba ga ce nomu-
CAU 3@ MUHUCMepcmBo uAu
gpyza cmpykmypa, kosmo
ga nognomaza pa3Bumuemo
Ha mypu3ma.

» Hy>kHa e u nonumuka 3a
no-go6po ycBosBaHe Ha
cpegcmBa om EBponetickus
cvlo3, kakmo u gbazocpoyHa
noAumuka 3a cmumyaupa-
He Ha 3eMegeAuemo u pep-
MepcmBomo.

» AvprkaBHama noanumuka
8 obracmma Ha eHepzemu-
kama mps68a ga 6bvge no-
ueAeHaco4eHa u sicHa.

WHdnauuns
0.6 2009
2 2010

Tpaduka: Mpuwa CrpyHmxes
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YHAC HOBWUHU 9

ekapuTe orleHrxa AHHa-Mapus
bopucoBa Karo ,,ia/IoruyHa’

BJIC noucka 250 mMyH.
JIB. TIOBeye B Oro/pKeTa
Ha Kacara

boarapckusT 1ekapcky Cbro3
(BJIC) mipeayioku GrOpKETHT
Ha 3/IpaBHaTa Kaca /ia Ob/ie ak-
Tyamsupad ¢ oT 200 MiH. 10
250 M/H. JIB. 10 Kpast Ha TO3U
Mecel]. CraBa fJyMa 3a [apy OT
pe3epBa Ha OrozpKeTa Ha Kaca-
Ta. ITpensioxxeHreTo betie Ha-
TpaBeHo Ha IThpBaTa paboTHa
Ccpellja Ha TIpeJCTaBUTENN Ha
BJIC c HOBUSI 37paBeH MUHUC-
Tbp AHHa-Mapusi Boprcosa.
Ts TBBPAO HU 00ellla, ue 1ie
HaIpaBd BCHUUKO BBH3MOXKHO
MsIpKara /la Ob/le peau3u-
paHa, Kasa TpeficefiaTensT Ha
BJIC LgeraH PaitunHOB.

BopucoBa He 3acmaHa
npeg kypHaaucmu
Camara BopucoBa obaue He
MoXKejaa [ja 3acTaHe TMpej
JKYPHATUCTHTE, 3 /1A 3aI[UTH

cranoswuIIeTo cu. CpeacTeara
crlefiBa /la TapaHTHpaTr pHT-
MMYHOTO 1 HaBpeMeHHO pas-
TUIalljaHe C U3ITh/IHUTE/TATE Ha
3[paBHU JJEMHOCTH, JOITbIHU
PaifuriHOB. BBB BpB3Ka C TO-
31 TIPOGJIeM TIpey TI0-MaJIKo
OT Mecel] JIeKapHTe B IIslaTa
cTpaHa nporecrupaxa. He-
JIOBOJICTBOTO UM Ce W3pasdl B
TOBa, Ye 3a HSKOJIKO Yaca B
[ens Ha 371paBeTo - 7 arpui,
OOMHUIIMTE He TIpaBexa IUia-
HOBY OTIepaLH, a JPKUTTATATa
He TIperyieXkjjaxa MarueHTH
U He W3[jaBaxa peLeNTH 3a
Ge3rTaTHH JTeKapCTBa.

Axo OrOmKeTHT Ha Kacara He
Ob/ie aKTyaT3MPaH [0 Kpasi Ha
Maii obaue, Jymara Ije UMar
camuTe nexkapu. PaitunHOB
He Ce aHTa)Kypa C KOHKPETHH
JIeVCTBYS OT CTPaHa Ha JieKap-
CKMsI CbHO3. APIyMeHTBT My
0e, ye opraHu3aLyATa ,,CaMoC-
TOSITEJTHO He pelllaBa KakBOTO
1 aa 6uno”.

TpsibBa fma ompoBeprasi u

"3a" cbM fa 6b1e
T10/I3BaH Pe3€PBbT

Vima naunuu u popmu
ONepaTUBHHUAT Pe3epB
oT OKO/KeTa Ha 3[paBHaTa
Kaca Jia 6b/1e mos3BaH,
KOTraTo e HeoOXoUMo.

Cutyapusara cbe
3aK'bCHe/IMTe I/1alljaHust
Ha JIeKapyuTe U3UCKBa
TIpU/laraHeTo Ha TakaBa
MsIpKa.

A-p JTeue3ap UBaHOB,
npegcegamea Ha 3gpaBHama
komucus kbM napaameHma

: )
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mpeMuepa, U cebe C1 OTHOCHO
ToBa Jami AHHa-Mapus bo-
pHrCOBa € iia/Iorhn4yHa 1 KOMY-
HUKatvBHa. Oripe/iesieHo, 1a,
komeHTHpa Paitunnos. BJIC
U 3[paBHaTa MUHUCTBPKA Ca
MOCTUTHA/IY ChIVIACKe TIO Hajl
90% oT uckaHuATa Ha CHIO3a.
B ToBa uMci0 ¥ MpobeMBT
CBC 3aTBapsSiHETO Ha HSIKOU
Go/HULIM B cTpaHaTa. TBbPZO
0CTaBa pelLeHreTo euebHuTe
3aBe/ieHus], KOUTO He MOXKe
Jla OCBIIeCTBSBAT OOTHIYHA
roMmottl, ia He GBJAT 3aKpH-
BaHW TpuHymuTenHo. Te 1e
OBbJaT TPeCTPYKTypUpPaHU B
3aBeJIeHVist 3a [I0/IeKyBaHe Wn
JobonmHuuHaA momor. Beue
ca rOoTOBU 4 HOBU ITbTEKH 3a
JloNeKyBaHe, Ka3a oile Paii-
uynHOB. Kom ca Te, obaue He
CTaHa SICHO.

CbvcmosHuemo

Ha 6oAHUYUME

[TosiyueHu ca nouckaHute
JlaHHU 3a CbCTOSTHUETO Ha
OO/HULIUTE BbB BCUUKU 00-
JIaCTU - BH3PACTOB CHCTaB
Ha HacelleHUeTO B pervoHa,
HUBO Ha 3abosieBaeMocCT, 6poii
JieTsia, HaJlMyHa araparypa,
cepTU(ULIMPaHU CIielrau-
cTy. [laHHWTe 1ue 3ajerHar
B u3paboTBaHaTa akTyasau-
31MpaHa HalMOHA/lHA 3/paB-
Ha KapTa M le Mpe/CTaBsT
peasiHaTa KapTWHAa BbB BCSIKa
obnact. B HampegHan erar
Ha TIOJITOTOBKa ca 32 Meau-
LMUHCKY CTaHZApTa, KaTo Beye
ca roToBH 46, ChOOLMXa OT
TpecLieHTbpa Ha 3/]paBHOTO
MUHHUCTepCTBO. LsnocTHuAT
MOHUTODUHT Ha CbCTOSIHUETO
Ha OonHunUTe IS @ Obze

k
» MNpegcegamensim Ha rekapckus cvlo3 LilBemaH PaiiuuHoB (BAs60) npucmuzHa cbe cBou
konezu Ha cpewa c HOBus 3gpaBeH MUHUCMbp AHHa-Mapus BopucoBa
CHUMKA EMUTNA KOCTAOUHOBA

TOTOB /IO €/lHa CeMHULiA.

Ha cpemara mexny mipez-
craButenure Ha BJIC u mu-
Huctep bopucoBa e 6wio

[IOCTUTHATO ChbIVIache U IO
BBIIPOCA C eJIeKTPOHHUTE
3npaBHU KapTu. OT Cbio3a
nperoBapsiii ¢ boprcosa Te

[la CTaHaT 3a/Ib/DKUTEJTHH 3

BCUYKH OB/ITapCKU TPaXKJaHu

10 Kpasi Ha Ta3u roJjvHa.
EneHa NMemkoBa

bCK: IIpaBuTencTBOTO

Ha/JlyBa eHeprueH 0asoH

Tps0Ba Zja Ma MpUBU-
JIETUM 32 U3TPaXKIAHEe
"a BEU 3a cobcTBeHa

KOHCyMaList

IIpe3 nocnepnute 10 rogu-
HU ce Bofellle IOrpeIlHa
MKOHOMHYeCKa MOJUTHKA,
3apaji KosATO ce zmedopmu-
paxa CTpyKTypaTa Ha UHBecC-
TUL[UUTE U TIOPTdeiuTe Ha
OaHKUTe, a cera ce MoJroTBs
HOB, TO3W MBT ,,eHeprueH
6aon”. ToBa KOMeHTHpa bo-
>xugap laHeB, mpescenaren
Ha bbiarapckara cromaHcka
kamapa (BCK). 3apau nipu-
BUJIETUUTE 3a WU3rpaxk/aHe
Ha BEI B MomeHTa ce 1ipu-
B/IMYa HEBEPOSITHO KOJMYe-
CTBO CIIeKY/IaTHBEH KaruTail,
KakTo Oellle Tpefiu BpeMe B
CTPOUTEJIHUSI CEKTOp, Ka3Ba

» NpoueHmMa e geAbm Ha
eHepzusima om BsmbpHU U
¢pomoBoamauyHu ueHmpa-
Au 8 cmpykmypama Ha pa3-
xogume no BugoBe eHepaus

ToM. ITo mymute My TpsiOBa
Ja uMma mnpedepeHLUN He
caMo 3a TPOU3BOJUTENM Ha
3e/ieHa eHeprust C ThProBcKa
e, HO U 3a UHAYCTPUS-
Ta ¥ JOMaKHHCTBAaTa, KOUTO
sI U3MOM3BaT 3a COOCTBEHU
HyXAu. ToBa CbIIO MOXe
Jla TIOMOTHe 3a TOCTUTaHe
nenta ga umame 16% pasn
Ha BEU xbm 2020 1., cmsTaT
ot BCK.

OckvnsBaHe

Ha eHepzusma

TpsibBa fja ce Ma Mpe/BuI, ue
JIe/TbT Ha eHeprusiTa OT BSThP-
HU 1 (JOTOBOJITAUYHH LIEHTPATA
e MUHHMaJIeH - 0Koso 0.3%, Ho
3a CMeTKa Ha TOBa Te y4yacTBar
c okoio 2.1% B cTpyKTypara Ha
pasxofiuTe 110 BU/I0BE eHeprus,
Ka3ga [laHes.

W3uncienuss Ha Kamapara
TIOKa3Bat, ue 3apaju mpede-
PeHLa/IHUTe LieH! 3 U3KYITy-
BaHe Ha BEU eHeprusi, HO Cb-
1110 TaKa 1 3apajiyi CK/IFOUeHNTe
JIOTOBOPH 3a [IPOU3BOZCTBO Ha
eHeprusi OT LieHTpanure ,,Ma-
PULIA-U3TOK” U TIPU OTUUTaHe
Ha L|eHUTe 3a 3aKyIlyBaHe Ha
kBoTh CO2 eHeprusita Ije
ce ockbnu € 30 g0 85% B
CpeJHOCpOUeH IlaH. 3a WH-

JyCTpUsiTa yBelMueHUeTo 3a
nepuoga 2010-2015 . e e ¢
33%, a keM 2020 1. ¢ 53.8%.
LlenuTe 3a HaceneHWeTo e
ckouar ¢ 29% kM 2015 U €
46.7% xbM 2020 T. TIpU CyO-
cyAvipaHe Ha LieHara U ¢ 85%
6e3 cybcuamm.

MpegnoXkeHus
3a pedpopmu
Ot BCK umar ¥ HIKOIKO
TIPe/IJIO’KEHUsT 3a U30sirBaHe
Ha JIOLIUs CLIeHapuil C Tio-
CKbI1a U 371 JUBEPCUULM-
paHa eHepruiiHa CTPYKTypa.
Otram npegyiarar ripedepeH-
LUMTe 3a eHeprusi oT broma-
ca, OTNajbLY 1 BOJHA eHep-
TUsl [la Ce U3PaBHST C Te3H OT
BATBHP U CIbHLE. [Ipyra ujes
e CBbp3aHa C [preMaHeTo Ha
TepUTOpHUaseH IPUHLHAI 3a
pasmnonoxxeHnneto Ha BEU,
TakKa ue /la HsMa CTpyIBaHe
Ha MPOEKTH Ha €JHO MSICTO.
3apagu To3u AucbanaHC Hs-
KOU OT eHepruiiHuTe ApyxKe-
CTBa MMAT MHOI'O I10-rojieMu
pa3xoJy 3a MpUCheUHsIBaHe
KbM eHepruiiHaTa Mpexa.
Ot kxamapara Ipe/jiarar Te3u
pa3xo[y BCBIIHOCT Ja ca 3a
CMeTKa Ha UHBEeCTUTODa.
AapuHa Yepke3oBa

ABTOMOBW/IEH ®OPYM

3auwo 6yKcyBa nasapbT Ha N1EKOTOBAPHU U TXXKOTOBAPHM
aBTOMO6MAM B bbarapus

1 mait 2010r., 9.30 4.
LepaTtoH Codusa XoTen bankan

O CbCTOSHME Ha Na3apa Ha 1eKOTOBAPHU U TEXKOTOBAPHH aBTOMOGMAN

o [laHb4HK 06/1eKYeHNS NpY 3aKyNyBaHe Ha HOBW aBTOMOGWAM - N1,

MO/I3BaHe Ha JaHbYeH KPeauT 1 ap. 3
O KakBa e kapTMHaTa Ha IM3MHOBYS Na3ap M HOBM CXeMM 33 PUHAHCMpaHe |

'
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
\

O HoBuTe MOfeNM B CErMeHTa

3a uHdopmauus U perucTpaums:
02/ 4395 855, 02/ 4395 850
e-mail: eyoveva@pari.bg

cORE
s T

MepuiiHI NapTHbOPH:

‘#UniCredit /i@ autoMedia.bg DARIK WEB PROFIT.b¢
easing

Le
|

S
C nopkpenara Ha:

g
é\ Rpineei,




pari.bg BTopHuk 4 mai 2010

10 HOBWHU CBAT

Ha onawka 32 Expo 2010 B LLanxai

3noxenueto cx0pa 433 000 >kestaeliy rpe3 MbpBUTe /1Ba THU

Hap 433 000 aymv nocetuxa
World Expo B I1lanxaii rpe3
ITbPBUTe /IBa IHU OT OTKpUBa-
HETO MY BBIIPEKU TOpeLoTo
BpeMe. I1pe3 mbpBUS JieH Mo-
ceturemre ca bmmm 207 000,
a Ha 2 Maif Te ca 6umm cbc
17 900 pyum noseye.

[Tourn 128 000 pymwn ca
ce HapeJW/Iu Ha BXOJOBeTe B
5 U CyTpUHTa MeCTHO BpeMe
criope; opranusaropure. Ot
BUepa Te OTJenuxa CIieLu-
ajHa Bpata 3a xopa Hag 70
TOJVHU U M3/IMrHaxa IoBeye
TOKPUTH MeCTa 3a OTAUX.
JKenaeryre fia B/Is3aT Yyakaxa
30-40 MyUHYTH TIpEZ, Hal-TIO-
celllaBaHUTe MaBWIMOHU - Ha
ABcTpanus U Benukobpu-
TaHus. B feHs1 Ha OTKpuHBa-
Heto Kurait pa3gage 50 000
6e3rTaTHY TIPOITyCKa 3a CBOS
MaBW/IMOH, KOUTO CBbpIIMXA
npead 9 4 CyTpUHTa MecCT-
HO BpeMe. M310eHueTo 111e
MIPOJB/DKU LLIECT MeceLja U ce
oyakBa jja Ob/ie MoCceTeHo oT
70 MJTH. Jy1IW, WK leceT ITb-
TH [10BeYe OT XOpara, OTUILLIN
Ha osmmmuazara B [lekun
npe3 2008 r.

Haii-ckbnomo
u3znokeHue

Kuraii 0051BH, Ue e U3XapuuI
4.2 mnipg. USD 3a nogroros-
KaTa Ha Ta3rOJUIIHOTO Hak-
TOJIIMO CBETOBHO H3/I0KEHHE.
Cymara e [Ba IbTU IIOBeYe
OT Tasu 3a OJIMMITUHCKUTE
urpu B [lekun. ToBa e Haii-
CKBIIOTO H3/I0KEHHe Jlocera.
MecTHHTe MeIUH ChOOILMXa,
ye UCTMHCKATa CTOMHOCT Bb3-
Jm3a Ha noutu 58 mipg. USD.
Vma ce npensuz, e I1laHxatt
orpmenu 45 mupz. USD na
orpaBd MH(ppacTpyKTypara
Ha rpasia, KaTo TI0CTPOY Haki-
['BJITOTO MeTpo B cBeTa (420

IIpon3BOACTBOTO B

NHupekchT Ha fenoBara
aKTUBHOCT OTOe/I13a
PBCT 3a CeIMH TOpeieH
Mecer]

AKTHBHOCTTa B CTpaHUTE C
e/lUHHATa Ba/lyTa e HapacHa-
Jla TIpe3 anpwi ¢ Hai-0bp3u
TemmnoBe oT toHu 2006 r. [1pu-
YMHaTa e B IPOU3BO/CTBOTO,
KOeTo 0TOesisiza JieceTrofu-

KM), iBa HOBY TepMMHaJIa Ha
JIETULLIETO U ajiesi 3a Pa3xof-
K{ B MCTOpHUYeCKaTa 4acT Ha
rpajia Ha croHocT 700 MJTH.
USD, kato ¥ HOBU MBTUIIIA,
rapkoBe U MocTtoBe. [1nom-
Ta, Ha KOSITO e pasroyIoyKeHo
W3/I0)KeHUeTO, e JiBa MbTH
M0-rojisiMa OT KHSI’)KeCTBO
MoHako u 20 mbTH M0-TOJIs-
Ma OT TOC/IeJHOTO CBETOBHO
V3/10’KEHHE B MICIIAHCKUSI TPaf,
Caparoca mipe3 2008 r. Ino-
ja/iKaTa ce mpocTvpa Ha 5.3
KB. KM OT /JjBeTe CTpaHu Ha
peka XyaHity.

OuyakB8aHus

Maxkap ue camo 5% oOT
ouakBaHuTe 70 MJH. Toce-
TUTeNU 1je ObAaT uyxie-
HLIM, CTpaHara /ApacTU4HO
3aTerHa MepKHUTe 3a CH-
rypHocT. VIkoHOMHWYecCKa-
Ta ToJi3a OT CHOUTHETO Ce
n3uncasaBa Ha 11.5 muapa.
USD, nnmu okojsio 3.5 mbTH
roBeye OT OJIMMIIMAJaTa B
IMexuH. CrOUTHETO Beue
TOMOTHA 3a pa3BUTHETO Ha
uH(ppacTpyKTypara Ha rpajia
3a cieaBaiute 20 rogvHU.
[Tanxait mopu ce HafsBa A

JIro0onmuTHO

NcTopus Ha
CBeTOBHHTE
U3JI0)KeHH S

» Havanomo e choxkeHo
npe3 1851 2. cbc cBemoBHus
naHaup 6 JToHgoH, kbgemo
ocHoBHama ampakuus e
6un KpucmanHusm gBopeu,
(Crystal Palace), nocmpoeH
cneyuanHo 3a cbbumuemo
om Memaa u cmuvkao.

» Tam ca 6unu nokazaHu

1IeH BPBX, CIIOpes M3ciiefi-
BaHe Ha Markit Economics,
my6/IMKyBaHO BUepa. MHze-
KCBT Ha [je/i0BaTa aKTUBHOCT
B [IPOU3BO/ICTBOTO Ce € KaukJI
o 57.6 MyHKTa npe3 anpul
cripssmMo 56.6 mpe3 mapt. 3a
ceIMU TIOpeZieH MeceL] CTOM-
HocTTa My e Hag 50, KoeTo
e CurHas 3a HapacTBaHe Ha
aKTUBHOCTTA.

3aTBbpAU penyTalusdaTa CU
Ha OCHOBHA [JleCTUHALUS U
I71aBeH (PMHAHCOB LIEHTHP Ha
As3us, cnep KaTo MUHasaata
rofvHa HafMHHa XOHKOHT
1o 06eM Ha MKOHOMUYe CKO-
To passurue. [Ipes 2009 r.
OpyTHUSAT BBTpeEIleH Mpo-
aykt Ha [llaHxait HapacHa ¢
8.2%. 3a cpaBHeHHe TO3U Ha
Hro Nopk ce yBemuuu camo
¢ 0.9% mnpe3 4eTBBPTOTO
TpUMeceude Ha MHUHasara
rofiiHa Cjef chaj B cefeM
NopeiHA TPUMECEeUYHHU.

Ekonozu4yeH acnekm
TasroAuIIHOTO M3/0)KEHHe
TBLPAM, Ue e IIbPBOTO 3e-
JIEHO eKCI10, KOeTO He PyLlu
OKoOJIHaTa cpeza. B Hero e
IocTpoeHa Hali-rosnsiMara
B CBeTa CTbHUEBa e/IeKTPOo-
LieHTpasa, a 3a TPaHCIIOPT
Ce M3I0JI3BaT IPEBO3HU
CpeiCTBa, KOUTO He U3-
XBbPJIAT BPeJJHU BBIVIEPOJ-
HU eMUCUU. Berpeku Ho-
BOBbBeJleHUsITa IO-rojsiMa
YacT OT JOMNbJHUTEJHUTE
nipucriocobsienus e 6baaT
pa3pylleHu cjef, Kpas Ha
W3J/I0)KEHUETO.

602amcmBama u mexHoAo-
2uyeckama mow, Ha eBpo-
netickume uHgycmpuanHu
guprkabu.

» EM6bAemMamuyHu koH-
cmpykuuu ca 6uau uzgueza-
HU cneuuanHo 3a cBemoBHu
u3nodkeHus, mexkgy koumo
Cmamysima Ha cBo6ogama,
AlidpenoBama kynaa u Kocmu-
Yyeckama uzna B8 CuamoA.

» Ceza uznodkeHusma ca paz-
geneHu Ha gBe kamezopuu:
cBemoBHo (kamo moBa 6
LaHxal) u cneyuauzupaHu
u3nokeHus.

1

» Xopa ce Hapeguxa Ha onawka npeg 8xoga Ha uzno)keHuemo om 5 4 cympuHma MecmHo

Bpeme

€BPpO30HdTa padCTe

W3meputensT 3a ¢pabpuu-
HOTO TIPOM3BO/ICTBO JJOCTUTA
Hal-BUCOKO HUBO OT HOHU
2000 r. YBenruaBaHETO Ha
6post Ha TIOPBUKKTE (BKITIO-
YUTEJHO M Te3W 3a M3HOC)
e 3Hak, ue MPOU3BOJCTBOTO
11le TIPOZIBJ/DKH Jla HapacTBa U
TIpe3 C/Ie/iBaliTe MeCerH.

O6eMbT Ha TNpOM3Be/EHa-
Ta TPOAYKLUUS € CKOUWI C

peKopAHu cToitHoCTH B T'ep-
MaHUs U ABCTpUs, HO ce
3abe/isA3Ba yBe/qMuyaBaHe M
B OCTaHa/MTe CTPaHH, Karo
Ucnanusa u Vpnanaus, gse
OT Haif-3acerHaTUTe OT KpH-
3aTa Abp)KaBU B eBPO30Ha-
Ta. I'bpLMs e eMHCTBeHaTa
HMKOHOMMUKA, KOSTO e OTuesa
CBMBaHe, MakKap U 110-Ma’JlKo,
OTKOJIKOTO I1pe3 MapT.

[Tomorinira 3a I'bp1iusi BKIHOUBA 1 HOB 0AHKOB (DOH/

» ®oHgbm we o6e3neyaBa Heo6cnykBaHume kpegumu 6
cmpaHama

Cymara 10 mipg. EUR
e 3a7ie/ieHa OT OOIIUS
CriacuTesieH rakeT

[InanbT 3a criacsiBaHeTO Ha
I"bpLiyst, I1aCyBaH B HeZlesisi OT
pbKoBozuTe/MTe Ha EBporieii-
CKUS1 CbEO3 U MeXXTyHapOoHUs
Ba/lyTeH (OHJ, TIpeABIDKIA U
Cb3/laBaHeTO Ha MOZKpersiiy
(hoHz 3 HaLMOHA/THUTE GAHKU
Ha CTpaHara Ha ctoiHocT 10
mipa. EUR.

Llenra Ha doHza e fa ocury-
pU T0-700pa KarmuTam3aryst
Ha IPBLKUTe OAHKH BBB BCS-
KaKBU CUTyal|M, KOMEHTHPa
3aM.-IMPeKTOPBT Ha KOMUCHSI-
Ta [10 MKOHOMHYECKH BBIIPOCH
kbM EK CepBaac [epooc.

Komwucapar no vkoHOMHYe-
CKUTE Y TIaDUUHUTE BBITPOCU
Ha EC Omu PeH obsiBM Ha
ripeckoHdepeHIUs B Bprok-
ceJ1, ue cpefcTara 3a GoHza
ca 3afie/leHd OT OOIus Ta-
KeT 3a ['bpust Ha CTOWHOCT
110 mapa. EUR. Crelikara ce
mperipreMa Kato HauvH 3a
obe3reyaBaHe Ha HEODOCITY K-
BaHUTe KpeAuTH, KOUTO Ce
OuYaKBa /la Ce YBeJMYar Mpu
CBHBaHETO Ha MKOHOMYIKATa.
HoBoyupenenust doHf, 11ie
paboTu B TSICHO CHTPYAHU-
YeCTBO C HalMoHa/IHaTa OaHKa
Ha I'spuus Bank of Greece,
KOSITO IIle Ha3HauM He3aBH-
cumu ekcriepty, a ELIb e
M0COYH HabroaTenmTe.

CHUMKW BLOOMBERG

Vcnanaus HAMa J1a cripe
nla 00C/Ty’KBa [bJTOBETE CH

ITpu riogobHa Ha
['bpryst cuTyarus
CTpaHara n30sirHa
(bammuTa, 3a1110TO He
Oellie BbBe/Ia €BPOTO

Epna or npuunnurte Uc-
JIAHJWs, KOATO Tipeau I'bp-
uust Ge Haii-3acerHarara OT
KpH3aTa 3arafiHa J’bp’KaBa,
Ja u3berHe Kosarca, 3aBJa-
Jisin 6anKaHCKaTa CTpaHa, e,
ye MMaille CBOsi COOCTBEHA
BajyTa, 0OSIBM WC/IaH/CKU-
ST (UHAHCOB MHUHHUCTHD
Crelinrpumyp Curdycos.
[MonoxkeHneTo, B KOETO Ce
HaMupar [BeTe CTpaHH, e
CbBCEM pas3/UyHoO. ['bprus
CH UMa eBPO U MOXKe Jja ce
CTIOpU i/l ToBa e jobpe
3d Hed B MOMEHTa WJ/IU He,
nobaeu CurdycoH.

Kpusara B Mcnanpus 3a-
nouHa B kpas Ha 2008 r.,
KOTaTo TPUTe HaKl-rojgeMu
0aHKM B cTpaHara (ammpaxa
1 HUClaHAcKaTa KpoHa ce
obesnienu ¢ 80% cnpsamo
€BpOTO.

CpaBHeHue
MuHasata roguHa UKOHO-
MUKaTa ce cBu ¢ 6.5% u ce

ouakBa Tasy rojuHa ja ce
cBue c oule 3.4%, npeau fa
TPBrHE KbM pacTex Ipe3
2011 r. 3acTpaxoBKuUTe Cpe-
my puck 3a Mcnanpus ce
cBuxa g0 376.4 6a3ucHU
nyHKTa Ha 30 anpwJ Tas3u ro-
JuHa cipsmo 817.5 ropguHa
T10-pPaHo, M0KAa3Bar JaHHU OT
Bloomberg. 3apagu crieky-
JIALUKTe OKOJIO (PUHAHCOBUS
Kojiarc Ha I'bpuus 3acTpa-
XOBKara Cpellly PUCK Ha HK-
HaTa HU CbCeJKa CBLIO Ha
30 ampun 6e 718.5 cpermry
156.2 myHKTa npejuiIHaTa
rofuvHa.

Cniopes, Moody’s Investors
Services 3afb/DKeHUSITa Ha
Wcnanpans no 3aema Icesave
Bb3/1M3aT Ha 160% oT Hel-
Hug BBII. 3a cpaBHeHue
ABArBT Ha I'bplivisl e paBeH
Ha 115% ot 6pyTHUSA il Bb-
TpellleH NPOJYKT.

Bbrpeku ronemure 3a-
JbJ/DKEHUST HsIMa OMacHOCT
Wcnangus ma cripe ga 06-
CIy)KBa 3aemuTe cu. [lopu
MHUCJIS, Ye HsMa Jia Ce Bb3-
oJ13BaMe OT Lie/lsl pa3Mep
Ha [IOr0BOpeHaTa oMOLL| OT
MexxAyHapoAHUs BalyTeH
dboua, komentupa Curdy-
COH.
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TpyaHo e 1a
ce MOCTUrHe

IMOCTOAHHA /INXBA

TeopeTrUuHO e Bb3MOXKHO [1a
ce 0OBbpHE MOCOKara oOT Ipo-
MeH/IMBa KbM (PUKCHpaHa
JIUXBA, HO e TpyHO. [Tpuun-
Hara e, ye BCe OLL[e ro/isiMa
YacT OT JIeTI03UTHTE Ca 3a
KparbK riepuof, I10 1is1 CBsIT
vMa (GUKCUPaHH JIMXBH, HO
TaM OGaHKWTE pa3umTar Ha

JBJITOCPOYeH pecypc. Beue
MMa [OKayBaHe Ha IbJIro-
CpOUHHTe Jleno3uTy. Te ca
Mexay 25 u 33% ot npu-
B/leueHus1 pecypc. Ha Tazu
OCHOBaA HSIKOM OaHKH TIpeji-
Jyiarat GMKCUpaHU JIMXBY, HO
Hali-uecTo 3a e/[Ha roAVHA.
Axo GaHKHTE TTyCHAT Kpe-
IWTH C PUKCHpaHa JIMXBa 3a
Le/Ts1 TIEPHIOZ, 111 IMa BHCO-
Ka PHUCKOBA ITPEMYIST 1 3aeMU-
Te HsMa /I Ca U3TO/IHUL.

baHKMTE 3a/1arart Ha
QUKCUPAHATA IMXBA
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AceH fl2oguH,
u3znbAHUMEAeH gupekmop Ha
MowieHcka 6aHka

Tpe3opHTe BKdPBdT HOBX ME€XdHN3MHU B HAJAIIPEBAPATA 3d K/IMEHTH

B 6opbara cu 3a HOBU KITU-
eHTH GaHKUTE 3a/I’KUXa Ha
HOB MeXaHH3bM - (HUKCHpa-
Hara mxBa. OT Ha4asI0To Ha
rofiviHaTa Bce roBeue (hpyHaH-
COBM MHCTUTYLIVHU TIpe/jiarat
KpeZuTH ¢ GUKCUpaHa TMXBa
B IIbpBUTe 1 Wiu 2 rofvHu
OT MepHo/ia Ha U3IIIAIaHeTO
My. TakvBa TIPOAYKTH Beue
o6sBuxa CUBAHK, MKB
FOnunon6aunk, ITpoKpeaut
0aHK, ITupeoc GaHK Bbira-
pus U 7ip.

Haii-Te>XKusT mepuop oT
KpHu3aTa, KOraTto KpeAwTHu-
PaHeTO Ce CBU U UHTEPeChT
Ha HOBY K/TMEHTH TTOUTH U3-
ye3Ha, e OTMHMHAJI, 00sICHUXa
6aHKOBH CIIeIMaIUCTH. 3aTo-
Ba cera criopesi Tax OaHKH-
Te KOPUTHpAT IOJUTHUKATa
cH, 3a Jla TIpPUBJIEKAT roBeye

MHuenue

K/IIMEeHTH.

TovpceHe
Kpengurtouckatenute obu-
yaTr Ja UMar IpenBUSUMU
T/TalaHus 110 3aeMUTe CH 3a
TI0-/IBJTBT TIEPHO], 00sICHSIBa
Emun ByukoB, AuUpeKTOp
,I[IpOIyKTOBa U Ma3apHa
nomutrka” B MKB FOHU-
onbank. Criopej Hero B
MOMeHTa He e JJOCTaTbhbuHO
TIPOCTO [Jla Ce peKjamupa
elVH KpeJUTeH IIPOAYKT,
3al[0TO K/IUEHTUTe 00pb-
IIjaT BHUMaHWe Ha jJobaBe-
HUTe CTOWHOCTH 3a 3aeMHTe
- pUKCcHpaHa JINXBa, 3aCTpa-
XOBKW, HaMaJleHa JINXBa 3a
ITbpBaTa roguHa.

MpegnoXkeHus
®duKcupaHara J1XBa He e

OTKpUTHE 3a HalllWsl Masap.
[IepBUTE mpefioKeHUs 3a
Hes Osixa mpe3 2005 T., 06sic-
HU W3Ib/HUTETHUAT JUpeK-
Top Ha Kpemutllentsp Tu-
xomup Toiues. IIpu kpusara
KpeIUTHTe C TI0J00HN JTMXBU
M3ue3Haxa, HO OT OKOjio 3
Mecelja TO3U TUN KpeJUTH
Ce 3aBpBILAT, MOSICHSBA TOM.
[ToBeueTo KpeUTHU Mpe/iIo-
JKeHUs1 ¢ (PUKCHpaHa JIMxXBa ca
3a e/lHa WM 2 TOAUHM, TTI0Ka-
3a MpoyuBaHe Ha B. ,,[lapu”.
3aemure c TIo00€H TMXBEH
TIPOLIEHT Ca TIOTPeOUTEICKH
U unoteunu. IloTpebutesn-
CKUTe KpeIuTU C hUKCHUpaHa
JIMXBAa Ca 3a MHOIO KparbK
CpPOK, OOMKHOBEHO €/jHa T0-
fuHa. Te ce peknamupar c
0% nuxBa, HO TI0 TSIX KWMa
Takca 3a JlaZileHusi Nepuof,

PUKCUpaHUTe JINXBU
HOCAT I'OJIAIM PUCK

Memvp AHgpoHOB,
2A. u3n. gupekmop Ha CUBAHK

ﬁ,’.\ :]
.

P &

~

ITo3uusa

I InaBariara mMxBa e mo-roAXo/IsiIa

TpyaHo e Ja ce mpejara
¢ukcupana imxsa 3a geITH
repuoAy. 3aijoTo uma
TOJISIM PHCK.

Bce orie He e 06pe KveH-
THUTE Zia U361paT pUKCUpaHa
JIXBA, 3aIL[0TO JIUXBUTE Ia-
JIaT U IIje TIpoJ/b/DKaBar Jja
BBPBAT Hagoiy. [1aBairiara
JIXBA € TIO-TIOXO 1A,

OT HAKO/IKO Meceria

Beye ce MOABABAT [TbPBUTE
TIpe/IJIOKEHHUST 38 KpeUTH

¢ ¢ukcupana mxsa. ToBa

e HauuH 3a NpUBIAYaHe Ha
HOBU K/IMEHTH.

Kiuenture ciegsar rpor-

dukcupaHuTe JIUXBH,
KOHTO Ce MpejJiarar Haii-
YecTo, Ca 10 KPaTKOCPOYHU
TOTPeOUTE/ICKA KPEUTH.
JBIrocpounuTe KpegjuTu C
(huKcHpaHa MxBa ca psif-
kocT. IIpegocraBsiHeTo Ha
3aeMH 3a I1oBeue OT FOJHHa
WU [IBe HOCH CEepHO3eH
JIUXBEH PUCK 3a ODaHKHUTe,
TBH KaTo 3a TOJIKOBA Ib/ITH
TIEPUO/IU € eCTeCTBEHO Ta-
3apHUTE JIMXBEHH MTPOLIEHTH
Aa ce MMPpOMeHAT MHOT'OKpart-

HO3MTE, a cera aHajm3a-
TOopHTE OOSICHSIBAT, Ue B
C/ie[IBALIUTE [[BE TOAUHU
JIUXBUTE I1[e TIafiaT U Cyief
TO3U TIEPUO/, TUXBEHUTE
HMBa I1je 100/MKaT Te3n

OT Tpeiy Kpr3sara. Xopa-

Ta UCKAT TOYHA CyMma 3a
oripe/iesieH Meprof, a Cief
Hero cymara, KoaTo TpsibBa
Jla TIjIaImar, e e 6m3Ka /10
Hesl, 3aI1I0TO JIMXBUTE I1[e Ca
TMO-HUCKU.

»Tuxomup Towe8,
uznbAHUMEAeH gupekmop Ha
KpegumLieHmbp

Ho. [IpuBneuenuTe cpen-
CTBa Ha OaHKUTE PSIKO Ca
TMO-IB/ITH OT TOAVHA, KOETO
TY TIPaBY CHJTHO 3aBUCHMU
OT ITPOMEHU B T1a3apHUTE
JIXBU.

ETo 3a1110 € He/JIoru4HO
0aHKHTe 113 CH TT03BOJIST
J'BITOCPOUHU KPEJJUTH C
(uKcrpaHa 1xBa, Koraro
TIPUBJIEUEHUTE CPE/ICTRA, C
KOUTO I'l (DMHAHCHPAT, MOXKe
6bp30 /1a MOCKBITHAT.

KOMEHTHPA U3ITb/IHUTE/THUSAT
Jupekrop Ha KpeautLieHTsD
Tuxomup Torues.

TpeHg

I[MonuTtukara Ha OaHKUTe
HfIMa Jla ce MPOMEHU U Te
HsAMa /[ia O6T>pHaT JINXBUTE
OT TPOMEH/IMBU Ha (PUKCU-
paHu 3a BCUUKU KPeJUTU U
3a Lenus nepuof. Takosa
e MHEHHeTO Ha OaHKepuTe
YU KpeJUTHUTE eKCIepTH.
IIpuBneyenure cpejcrsa Ha
GaHKWTE PSIIKO Ca MO-BJTH
OT rOJMHA, KOeTO I'l MpaBU
CUJTHO 3aBUCHUMU OT TIPOMEHU
B Ta3apHUTE JIMXBH, 005SCHU
IleTsp AHIDOHOB, TraBeH
U3ITb/IHUTE/IeH JUPEKTOp Ha
CUBAHK. ETo 3aiio e He-
JIOTHYHO DAHKWTE Jja CH T103-
BOJIAT ABJTOCPOYHU KPEAUTU

Komenrap

TBpcAT Ce TipeABUIUMU

PDukcrpanvTe TUXBH Ce M0-
SIBSIBAT, 3a11[0TO K/TEHTHUTE
obu1uar /ja Mar NpeiBUANMHU
IUIAIaHWS 10 KpeAuTa CH 3a
BB3MOXKHO T10-/Ib/TbI [TIePUOL,.
[Horipeay HAKOKO Mecera
Gertie jocTaThuHO OaHKaTa /1a
peK/IaMUpa MPOCTO HIKAKbB
KPE/IWT, 3a Jia TIpUBJIeye
KmveHTtuTe. Cera 3amoJsa /ia
ce 0Opbilja BHUMAaHHE Ha [0-
OaBeHHTe CTOMHOCTH Ha Kpe-
JwTHTe - QUKCHpPaHa JIMXBa,
3aCTPaxXOBKH, HaMaJieHa JInX-
Ba 3a [TbpBATa rofivHa U TIp.
Tbii KaTo Beye IMoUTH BCUYKU
GaHKM aKTUBHO peK/laMHpar

¢ ¢uKcHpaHa JMxBa, KOraTo
TIPUBJ/IEUEHUTE CPE/CTBA, C
KOUTO T¥ PMHAHCHPAT, MOXKe
OBp30 /1a TOCKBITHAT, IOIThJI-
HU AHzipoHOB. EMun Byukos
rocoud, ye ToBa OU JJOBeJo
[I0 [OITBJTHUTEIHA BUCOKH
pasxofu 3a xe[KUpaHe Ha
Te3u moptdelu OoT CTpaHa
Ha OaHKwHTe.

PuckoBaHo

TpynHo e ma ce mpepJara
¢uKcrpaHa JIMxBa 3a ABJITH
nepuonu, obsichHsiBa U Tu-
xomup Tomes. Ilo gymure
MY CBILECTBYBA I'OJIAM DHUCK.
IMpegocraBsiHeTO Ha 3aeMu
3a 1oBeuye OT rofuHAa WU
JIBe HOCU Cepuo3eH JIMXBeH
PUCK 3a 6aHKUTe, THH KaTo 3a
TOJIKOBA [/b/ITY IIEPUOAY € eC-
TeCTBEHO Ma3apHuTe JIMXBe-

Emun Byuko8,
gupekmop ,MpogykmoBa u nazapHa
noaumuka” 8 MKB FOHuoH6aHk

.

—

EaHo KBM ejHO

HU [IPOLIEHTH /I Ce IPOMEHSIT
MHOTOKpaTHO, KOMeHTHpa
[TeTsp AHPOHOB.

Mo-go6pu
npegnoXkeHus
KpeayT ¢ hrKcHpaHa TMXBa
ce ThPCAT, HO e To-700pe /a
Ce TIOSIBSIT TIOBeYe MPOAYKTH
CBC 3alIMTeHa JINXBA, KOSTO
[Jla He ce KOpUrupa Mpy BCsiKa
npomsiHa Ha SOFIBOR, a ca-
MO IIpH TIO-T0JIEMH OTKJIOHe-
Hus, Kasa [eopru Tpengadu-
JIOB, KpeIUTeH KOHCY/ITaHT
B CreditLand. ITpogykTu,
UHATO JIMXBa Ce TPpOMEHd
Camo TpH TIO-TOJISIMO H3Me-
HeHWe Ha HazbaBKara, Ime
ObJaT MHOTO MHTEPECHU U
11le TIPUBJIEKAT KJTHEHTH, CMsi-
Ta TOM.

PagocnaBa flumumpoBa

TJIallaHMs

KpeJJUTH, HOPMaJTHO € fla ce
TbPCHU HSIKaKBa [tepeHLI-
aLysl B YCJIOBUSITA, KaTO eIMH
OT HauMHHWTE e (PUKCHUpaHaTa
JIMXBa 3a OTIpe/ieJieH MepHof,.
Taka ue - [1a, 11e/ITa e fja ce
OT/IMYM OaHKara OT JIPYTHUTE U
[la TIpUB/IeYe K/IMeHTH.

He e Bb3M0O)XXHO BCHYKH
JINXBeHH HUBA /|3 CTaHaT
¢vikcupanu. Toga I1ie 10Bezie
710 TIO-BHICOKH Pa3Xo 3a
Xe[KUpaHe Ha Te3u TIopT-
(helinu OT cTpaHa Ha GaHKuUTe,
KOETO Ce CbMHSIBaM Jia ce
OCBIIIECTBU B TO3W MOMEHT.

TpsibBaT rpoAyKTU
ChC 3all[UTeHa JIMXBa

B ckopo Bpeme HAMa Aa
ce MOABAIBAT KPEUTU

¢ (huKcupaHa /MxBa 3a
LieJvist [Ieproy,.

3a Jja ce HarpaBy TaKbB
TIPOJYKT, TOM Li[e e TOJI-
KOBa CKBII, Ue KbM Hero
HsIMa /la Ma HUKaKbB
nHTepec. MHave ¢ukcy-
paHara JIMXBa e eiiH OT
Ha4MHUTE Jia e TIPUBJIH-
4yaT K/IMeHTH.

ITo-p00pe e o6aue ga ce
MOABAT T10BeYe INMPOAYKTHU

ChC 3all{UTeHa JIMXBa,
KOSITO Jja Ce TIPOMeHs

TIpY BCSIKA MPOMSsIHA Ha
SOFIBOR c 1-2% Haripu-
Mmep.

A camo ako pa3iukara

e [o-roJisiMa, Torasa /ja
ce TpaBy U KOPEKLUsI TI0
JIuXBeHUTe HUBa. KbM TO-
34 BU/J] KPeIUTH OU UIMaio
MHOTO TOJISIM UHTEpec.

» Feopzu TpeHgadunoB,
kpegumeH koHcyamanm 68 CreditLand
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IIpepgnoxxenue
“Anda punanc”

HU3KYIyBa
“ITupunxapt”

Kommnanus Ha WBo
ITpokomnueR KcKa f1a
W3KyTIH aKIWNTe OT
OCTaHaJIUTe aKLMOHepH
B “Ilupunxapt” A/,
cbo0IM BhirapckaTa
¢douzmoBa 6opca. “Anda

AuBenonmMbHTC” EA/],
koeto e 100% cobcTBe-
HOCT Ha “Auda buHaHC
XOJAIUHT” e OTIIpaBU/IO
TBHPrOBO IpeJJIoKeHne
Ha 1jeHa 3.40 5iB. 3a
akuus Ha “Tlupunxapt”.
WBo IIpokonueB e equH
OT TpUMaTa cobcTBe-
HULY Ha HUHAHCOBUS
XOJIJVHT.

TlocnenHara caenka
KHM)KaTa Ha pas3/iox-

KOTO /IPy>KeCTBO € OT
21 anpun Ha ueHa 3.20
JIB. 32 aKIL|usi, KOeTo e

¢ 5.88% nog neHara B
THProBOTO.

Cnope[; MaTeprannre
KbM KOHCOJTUAUPAHUS
OTYeT 3a YeTBHPTOTO
TpuMeceure Ha 2009 r.
“Anda auBesonMbHTC”
e CoOCTBEHHK Ha
82.23% or kanuTana Ha
“ITupunxapt”.

“Tpenc” 111e Ha/1aBa
3a JloT 4 Ha “Tpakus™

29

» Humo geH u HUmo neB noBeue HAMa ga 6bgam omnyc-
Hamu, 3a96u npemuepbvm Bopuco8 no Bpeme Ha omkpu-

BaHemo

Komrmanusra ce Hacou-
Ba KbM 00EKTH U3BbHH
CTpaHarta

IIponycHanara pa mnogape
odepra 3a U3MBJHUTEN Ha
JloT 3 oT aBTOMarucrpasna
“Tpakust” kommanusi Obezu-
HeHue “Maruvcrpamu Tpeic”
e Hagnasa 3a Jlor 4. To-
Ba 00fIBM TIpe/CeaTesIAT Ha
C/] Ha komraHusTa Hukomait
MuixaiisioB TI0 BpeMe Ha Thp-
JKeCTBEHOTO OTKpHBaHe Ha
cTpouteHUTE paboTH 1o JIoT

CHUMKA REUTERS

2 Ha ayTobaHa.

Llenara Ha KWAIOMETBDP OT
Jlor 2 Ha marucrpana “Tpa-
Kust” 11je e Ha-HucKara B EB-
pona, Ka3a MUHUCTbD-TIpe]-
ceparensiT boiiko Bopucos.
Ilo fymuTe My Haii-CKBIIO e
CTPOUTENICTBOTO B PymbHUS,
KbJIeTO M3IPaK/laHeTo CTpy-
Ba 27 miH. EUR/KM, 00sBH
CTaTUCTUYeCKUTe JIaHHU TIpe-
MuepsT. B Uexus u ['epmanuys
ueHara e 19 miH. EUR/KM, a
B Anbanust v I'epist o 10
miuH. EUR. Kunomersp ot
BTOpUS y4acThK Ha “Tpakus”

e crpysa 2.2 wyH. EUR.

Omceuka
CTpouTencTBOTO Ha OTCed-
Kara or 32 kM Mexay Hosa
u Crapa 3aropa TpsOBa fa
MIPUKJIFOUH 3a 25 Mecellq, a 3a
U3ITBJIHEHUETO CTPOUTEJIAT
Ob6enuHenne “Maructpani
Tpeiic” e nomyun 137.868
MJTH. JIB.

Hwuro fieH v HUTO J1eB MOBe-
ye HsMa Jia ObJAT OTITyCHATH,
3asiBU MpeMuepsT. [1o gymure
MY TaKa TpsI0Ba Jja Ce JOKaxKe,
Yye OBIrapcKUTe CTPOUTENH
MOTarT Jja CTPOsT OBP30 U Ka-
YeCTBEHO.

Pa6omHa pvka

Ha ctpourtenHust oGexT Irje
paborsaT 2000 ayim, kaza Hu-
Kosai Muxatinos. IlnaHbT
3a M3rpak[aHe Ha ydacThKa
mexxay Hosa u Crapa 3aro-
pa MpeIBIK/1a CTPOUTETHUTE
JIeMHOCTH Jla Ce U3BbPILBAT Ha
JiBe CMeHH. 3a Lie/ITa U3IThJI-
HUTEJISIT € 3aKyTIVJT JOITh/THU-
TesHO 150 MarHK, KOWTO 11ie
paboTAT Hapes C HaMYHATaA
TEeXHUKA.

Omka3z om
cmpoumencm6o
Korato TpsibBaiiie sia ce 1o-
Jajar JoKyMeHTUTe 3a JIoT
3 Ha “Tpakus”, a3 He 6sX
B Bwarapusi u usnycHax-
Me CpOKoBeTe, 3asiBU Mu-
xainoB. Ilo gymuTte My 3a
KOMITaHUSATA € [10-BaXXHO Ja
3anoyHe paboTa U3BBLH Irpa-
HuLuTe Ha bovarapud. py-
JKECTBOTO B MOMEHTa BOJU
MPEeroBopu 3a U3I'bJIHEHNE
Ha MpOeKTU 3aJ, I'PaHulla,
HO MuxaijoB He YTOUYHU
KdKBU Ca Te.

Hukonema Li8emkoBa

“Opraxum” cTomu 3arybara
cu 1ipe3 2009 r. 61130 4 IbTU

“Opraxum” A/l ycrist ia cTonu
3arybara cu ¢ 65130 4 mbTH
no 888 xun. sB. ToBa cTaBa
SICHO OT T'OZIVILLIHYSI KOHCOMH-
JIUpaH OTUeT Ha JJPY>KeCTBOTO
3a 2009 1. [TomobpsiBaHeTO Ha
(bYHaHCOBUSI pe3yaTaT Wjl-
Ba B pe3y/ITaT Ha CBUBAHETO
Ha pasxogute c 20%, kato
KbM 31 MapT Ta3y rogvHa te
Bb3/1m3ar Ha 108.15 miH. /1B.
3a mepuoza siHyapu - MapT
2010 r. mpuxoguTe OT MpO-
naxkbu Ha “Opraxum” Al ca
B pa3mep Ha 106.3 xun. 5B.,
koeto e 18.7% mno-manko B
CpaBHeHUe C ro/liHa I10-paHo.
“Opraxum” A/l oTuuTa criag,
B TIPUXOJUTE OT TIPOJAXKOU
Ha HEKOHCO/IMMpaHa 6a3a 3a

ITbPBOTO TpyMeceurie Ha 2010
r. or 16% mo 16 mH. /B. B
CpaBHEeHUE ChC ChLLIVS TIepPHOf,
Ha 2009 . Kem 31 mapr 2010
I. IPY’KeCTBOTO OTuUMTa 3aryba
B pa3Mep Ha 83 xu. JB. Ipu

OpraxumAl
» JleBa
90

80
75

70

2812.09 5.0210

5.03.10

oTpuriatesieH (UHAHCOB pe-
3yJ/ITar OT HaJi 2 MJIH. JIB. TIpe-
¥ roguHa. Buepa akiuwre
Ha “OpraxyM” Cce MOBUILMXA
¢ 2.3% o 85.90 nB.

MazganeHa MB8aHoBa

85
™ 119%

1.0410 3.05.10

OTtuer

“Metuzn” A/l
MOKPH 00/ TMT aIfuu
C KpeauT

IIpoussofuTeNAT Ha CTO-
MaHeHU BbkeTa “Metu-
31” e IOKPWJI M1aljaHUs
3a 2 MJIH. JIB. TI0 obJinra-
L{MOHHATa CU eMUCHUS C
0AHKOB KpeJuT.

ToBa 1rokasBar JjaHHUTe

OT OTU€Ta KbM Kpdsd Ha
MapT, IpeZCTaBeH Tpej
Bbbarapckara ¢hoHzoBa
6opca.

Criopep TX 3a/IbJKe-
HUATA KbM OaHKH ce
yBe/MuaBar 3a TpuMece-
yreTo C 2.1 MJH. JIB. [0
2.8 MJH. JB.

B oruera 3a gefiHoCTTa
Ha KOMIIaHUSTA e OIH-
CaHo, Ye JPY’KeCTBOTO
€ U3MJIaTUIIOo 3aJbiiKe-

HUATA CU 110 eMUCHSITa
oburaruu.

JlaHHWTe B OTUeTa IOo-
Ka3Bar, ue npogaxobure
Ha Jpy’>KeCTBOTO Ca ce
yBennuuau ¢ Hag 100%
710 2.8 MJIH. NB.
IeuanbaTa Ha KOMIaHU-
iTa 3a TPUMeCeureTo Ha
2010 r. obaue HaMassiBa
10 16 Xus. JIB. CTIpIMO
75 XWl. NB., OTUETEHU
rofINHa Mo-PaHo.

fonemMute Mmal

Pe3ynTaTu Ha MAWIUMHOCTPOMTENHUTE KOMNAHUH,

Tbprysaum Ha BOB, & xun. 1.

lonemuTe MamMHOCTPOU-
Te/JIHU KOMITaHWU 3arbpou-
Xa MKOHOMHYEeCKaTa Kpu3sa
¥ OTUMTaT TojobpeHue Ha
¢uHaHCOBUTE CU pe3y/aTaTh
rpe3 II'bPBOTO TpUMeceure
Ha 2010 r. copsamo cblus
1epuoz, Ha MUHaaTa rofivHa.
ToBa moka3BaT J@aHHUTE OT
oryetute Ha “M+C Xupgpa-
B/IUK” , “Crapku” Al u
“XWapaBnuyHy eIeMeHTH U
cucrtemu” A/l v U3uncieHust

KomenTtapu

Nevan6a
e

“M+C XHAPAB/UMK AR"

(s
2795

25100
i [34

“Kormoctpoeie” AJl, oba-
Ye MPOAB/DKABAT fIa THPIIAT
3aryom.

Mogo6peHue

TIpuxoguTe OT TIPOJAKOU
Ha “M+C Xupgpasnuk” ce
noBuIaBar ¢ 3.62% 1o 12.79
MJIH. JIB. IIpe3 IbPBOTO TPU-
MeceuMde Ha TasW TojUHA

12348
TpUXOaY OT NPORAX6M CT s

1060

edeKTa HA HK(

,Z[py}KECTBaTa ITIOBHUILIIABAT Pe3y/JITdTHUTE ¢

YeTBBPTOTO TpUMeceuyre Ha
MUHaJaTa rofjiHa - ¢ 6/1u30
46%.

T'onsima vacTt or Bb3CTa-
HOBSIBAHETO HU Ce JBJDKU
Ha HOBU KiveHTH oT EBpo-
na, Kanapga, CAIIl, Typuus
n Kopes, komeHTHpa 3a B.
“ITapn” Bnagnmup Cniacos,
JIMPEeKTOp 3a BPb3KU C WH-

AKIIMUTe Ha Apy>KeCcTBaTa uMaT
MMOTeHLUaJ/l 38 Bb3CTaHOBSIBAHE

IIpoMHUIITIEHHAT CEKTOP
MaIIXHOCTPOoeHe Oellle
e/IMH OT Hali-Cepro3HO
3acerHaTure 110 BpeMe Ha
kpusucHara 2009 r. Exc-
TOpTHAaTa OpUeHTaLs Ha
MyO/IMUHUTE KOMITAHHUY OT
cekTopa Oellle MPUUKHA Te Jja
peasM3upar 3HauMTe/IeH Criaz,
B MpozaxbuTe cu ropajy
CBUBaHETO HAa MKOHOMUKUTE
Ha CTpaHWTe KOHTPareHTH.

B xpas na 2009 1 HauanotTo
Ha 2010 r. ~KoHOMHYecKara
aktuBHOCT B EBpona, CALL]
Y pa3BUBalLiUTe Ce CTPaHu

AaHuena lumumpoB,
"Pean ®uHaHc Acem MeHugXkmbHm"

3aroyHa /ia Ce MOBUIIIARa,
KOeTO TIpeZiriosiara rocTe-
TIeHHO Bb3CTaHOBsIBaHe Ha
TIOPBYKHUTE 33 MALIMHOCTPO-
UTeJTHUTE JIPY’KeCTBa Y HaC.

Huckara 6a3a, KakBaTo
ce 0Ka3a MbPBOTO TPUMe-
ceune Ha 2009 r., crioMorHa
TIOBEUETO KOMITAHUH [Ia
OTYeTar 3HaYuMH PBCTOBE B
npoakOu 1 Tieuasiou rpe3s

W3MUHAIOTO TPUMeCeure.
Bce mak Te3u pbcToBe bsixa
OYaKBAaHH ¥ He Tpe/I3BHKa-
Xad 3HAUYUTE/IHO ITOBUllIeH1e

B Ma3apHaTa UM OL[eHKa.
AKIMYTe Ha KOMITAHUUTe

OT MallIMHOCTPOUTE/THUSA
cekTop Osixa cpej1 Hak-CHTHO
3acerHaTHTe TIPU CIa/Jia Ha
nenute nipe3 2008 1 2009 r. u
cera rpUTeXaBaT 3HauUUTe/IeH
TIOTEHIIMA/T 33 Bb3CTaHOBsI-
BaHe. 3a /la ce peau3upa
TOH, e HeOOXOUMO PLCTHT B
TIPOZAKOWTE 1 TevanouTe Jja
TIPOB/IKU.

17010
“CMAPKH A" —




JAwIrsT Ha
“EBpomiis” uzjiese
M3BbH PaMKH

O06e3reyeHUeTo 10 eHa
OT eMUCUUTE 0O/IUraLIvy,
u3nazeHu ot “EBposnuiiz
Ayto” A/l, e HamasAI0
10/, MUHUMATHOTO U3UC-
KBaHe, ChOOLIM JJoBepe-
HUKBT KopnioparrBHa
ThproBcka 6aHka A/l

EMUTEHTBHT He e U3IbJ-
HWJT 33/Tb/DKEHUETO CU Ja
MO/ bP’Ka MUHAMAJTHO
obe3mneueHreTo OT HaCTO-
SIU ¥ OBy B3eMaHUs
T10 JIM3UHTOBU ZIOTOBOPU
Y Napuy4HU CpefiCTBa 10
pasruiaiiaresiHa CMeTKa
B OBB. Cnopef, foroBo-
pa 3a ABb/ITOBUTE LIEHHU
KHIKa TO3H 3a/10T Tpsio-
Ba Jia e noHe 110% ot
HOMMHa/IHAaTa CTOMHOCT

Ha eMUCHSTA.
CMeTKHUTe Ha JJ0Be-
peHUKa M0Ka3BaT, ue B
Kpasi Ha MapT 3a/I0r'bT e
104.96% ot HomMUHana
Ha BbIIPOCHATa eMHUCHSI.
“EBponuii3” TpsiOBa B
cpok oT 30 [HU f1a Bb3-
CTaHOBU MHUHHUMAJ/IHOTO
obesmneuenue.
BrripocHaTa eMucust
Oellie u3gazieHa Ha 27
cenrremBpu 2007 r., Kato
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OBJITBT € TIeTrOAUIIIeH.
Ho momeHnTa “EBposnuiiz”
e TJIaTU/A0 3 BHOCKHU 10
IJIaBHUL[AaTa U 5 TUXBEHU
riamanus. [Ispkare-
JIMTe Ha KHWKaTa OT
06/IUraliMOHHHMS 3aeM,
KOMTO Gellie TIeTH mopes
3a KOMIIaHUsTA, TI0JTy-
yaBar roJuiiiHa TUXBa,
¢opmupana ot 6-meceu-
Hust EURIBOR ntoc
2.625%.

Ludpa Ha geHs

» MApg. EUR e cmoliHocmma Ha nAawaHusima cbC cucmemama
TARGET 2 Ha BHB npe3 anpua. bBposm um e 6au3o 5 xun. Mecey,
no-paHo cymama, npeBegeHa npe3 cucmemama, 6ewe 5 MApg.

EUR

LIMHOCTPOMTENM 3arppouxa
)HOMMYECKATA KpU3a

[@ai 2010+

42009t
@aqi200r.

Q12009

-35
1200
“MALLCTPOI" ALl

(0 363

-65|

1200

[ oz
363

npaBmuk” A/l
Jpyro papyxecTBoO
noprdeiina Ha “Cra
miaHuHa Xonx”
BJIMYHH €/IeMEHTH 1 CHCTe-

” AJl, nopu ycnsBa ja
reHepI/Ipa ollje MO-TOJIsIMO
MOBHUIIEHUe B MpPUXOJHATa
cu uact. [locTennenusra
OT Tpoakbu Ha MalIlHO-
CTpOUTe/Isl Ce MOBUILIABAT
¢ 33.5% Ha roguiHa 6a3a

PA3d TOZIMHa ca To-700pu
3da KOMIIdHUATA U CHpHMO
YeTBBPTOTO TPHUMeECeUHe
Ha 2009 r. IleuanbaTta u
npogaxbure Ha XEC ca
Ce MOBUILIU/INA CHOTBETHO C
43.7% u 25.6%.

3acera oTuMTame, ye TeH-

JeHLUsTa Ha CIaj e OBja-
JsHa, HO BCe Ollje HUCKUTe
MOPBYKH 3a IIPOU3BeXK/aHa-
Ta IPOMMUIIUIEHA MTPOJYKLIUsS
He HU flaBaT OCHOBaHUe Ja
TBBPJIUM, 4Ye TpHU3HALUTe
3a CH)XUBSIBAaHe ca TpailiHa
TeH/|eHLIUs, THIe B J0K/a-
a 3a JeWHOCTTa Ha “Xu-
JPpaBIWUHU eJleMeHTH U
cuctemu” A/Jl. PyceHcKuAT
MammHocTpouten “Criapku”
A]l oruuta Hai-rojasIMOTO

OCHOBHO uyXXIuUTe Tasapu
HU U3[bpIiaxa Harope

OuneHsiBaM pe3y/aTaTHTe
Ha “M+C XupapaBauk”
A]] 3a TbPBOTO TpUMeECEeUre
Ha 2010 r. KaTo U3K/IOYU-
TesHO 100py. CpaBHSBAHETO
B HaILIUS C/Ty4ai Ha TOAMIL-
Ha 6a3a He e MHOTO TOUHO
criopef; MeH, 3al[0TO B ITbp-
BUTe MeCeL| Ha MUHaslaTa
roJyHa orpeZie/ieHO UMallie
VHepLIYs - ToraBa Bce OlLLe
paboTexme Ha 6 Jaca, a cief,
TOBA TpsiOBAILIE Ia MUHEM Ha
YeTHPUYAcoB paboTeH JieH.
IIpe3 mepBUTE TPU MeceLa
Ha 2010 r. oTuMTaMe Haf

Baagumup Cnaco8,
gupekmop 3a Bpb3ku c uHBecmu-
mopume Ha “M+C XugpaBauk” Al

30% pBCT CIIpPSIMO CpeHO-
MeCeuHUTe TPUXOJU TIpe3
2009 .

Oko10 20% oT TOBa
BBH3CTAaHOBABAHE Ce [Ib/DKU
Ha HOBM KJIMeHTH OT EBporia,
Kanapa, CAL, Typuus u
Kopes. Ilpe3 Ta3u roguHa
oYyakBame MPUXOJUTE HU Jia
ce [IBIDKAT OKOJIO HUBAaTa
Tpe3 ITbPBOTO TPUMeCeune
Ha 2010 . He ka3Bam, ue
KpH3ara e CBbpILIW/Ia, HO
Orpe/iesieHO HYe OTYMTaMe
noobpeHue.

Bb3CTaHOB#BaHEe B Ce opa

HpO,ELEDK6I/I Ha /IPY’KECTBOTO
ca HapacHamu cbC 140% g0
5.2 MJIH. JIB. Ha ToAIMIIHA Oasa
Tipe3 ITbPBOTO TPHUMeCeure Ha
rofvHara. MecelTe OKTOM-
BpY, HOEMBPH U JleKeMBPY Ha
2009 r. obaue ca 6w ore
no-cuHu. Toraea “Criapku”
A]l Maiie MOCTBIUVIEHUS 3a
MaJiko Haf, 14 MuIH. JiB.

“KOTNOCTPOEHE" A[l

670 (0

eceuynre Ha 2010 .

1128

491

69
109 [

[ sse
O an

1090}

Ha gvHOmMoO

aTUBHU pe3ynTatd. I1pu-
XOJUTe OT TpOoJaXbu Ha
“Matcrpoit” AJl ca moTh-
Ham ¢ 85% po 363 xun. fB.
rpe3 II'bPBOTO TpUMeCeuue
Ha 2010 r. Cmag ot 65% e

Tpadmka: Buxwp Jlackos

OTUeTeH U B CpaBHeHMe [JOpU
C IIOC/IeJHUTE TPY Mecelia Ha
2009 . IIpu “Kotnocrpoene”
A]l TeHjeHLUATa e ChILaTa.
IpogaxbuTe Ha KOMITAHUSITA
ce cronsiBaT ¢ 56% mp0 491
xul. 1B. kbM 31 mapr 2010
r. OT Apy>KecTBOTO OTYWTAT
JITICA Ha 3as1BKU OT CTPaHUTe
wieHkd Ha EC B cpaBHeHue
C II'bPBOTO TpHUMecCeure Ha
MUHaJ1aTa rofiuHa.
MazganeHa MBaHoBa

XEC BoaM 110 HAaU-TO/ISIM PBCT
B [[eHaTa Ha [JeHHUTe KHUTHU

KHipkara Ha KoMIaHu-
WTe OT CeKTOpa UMar
MOTeHL[1aJl, TBbPAST
aHa/IM3aTopU

AxupnTe Ha “XWJpaBIvvyHA
efleMeHTU U cuctemu” A]]
ca TocKbITHaMM cbC 139.52%
3a eHa roguHa /0 8 J/B. 3a
LieHHa KHura. Crief] Karo rpe3
ITbPBOTO Momyroave Ha 2009
r. XEC A]] perucrpupa Haii-
HUCKOTO HUBO Ha MPUXOAUTE
CY OT MPOJ@X0OU Tpe3 nocyies-
HUTe 0CeM rO/JiHY, B MOMEeHTa
TeHJeHLUsATa Ha Criaj, e Tpe-

ofonsgHa. [pykecTBOTO OT-
YKTa Beue TPeTU Mecel] PbCT
Ha TIOPBYKKTE OT OCHOBHUTE
cu KeHTd. OT KOMIaHus-
Ta OuakeaT MpoAaxobuTe 3a
TbPBOTO Momyroave Ha 2010
I. i@ HapacHar ¢ 48%. 3a cb-
IIYsT TIEpHOZ, OT BpeMe aKIu-
ure Ha “M+C XwuzgpaBnuk”
ca MOCKbITHAMM C Hajl 56%, a
Ha “Kotnoctpoene” ¢ 9.52%.
Kuawkara Ha “Crniapku” A/l
obaue ca MoTEHAMM € 57.75%
3a effHa rofiuHa 1o 2.430 nB. 3a
6poii. ITpu “Marctpoii” A/l
MOHWKeHUeTo e oT 35.14% 10
12 nB. 3a aK1ys.

AK1MMTe Ha KOMMAHUM-
Te OT MAalUMHOCTPOMTETHUS
cekTop Osixa cpef Hail-cui-
HO 3acerHarure MpU cra-
Jia Ha ueHure npe3 2008 u
2009 r. ¥ cera mpuTeXXaBar
3HauMUTe/leH MOTeHLMasl 3a
Bb3CTaHOBsIBaHe, cMaTa [la-
Huen JumuTpos, nopTdoamo
MeHUKBp B “Pean duHaHC
Acetr MenumxmbHT”. Crio-
pes Hero obaue, 3a [ja UMa
PBCT B L|eHWTe Ha aKLUUTe
Ha Jipy)kecTBara OT CeKTopa,
e HeoOX0oJMO TIOBUILIEHHETO
B MIPOJaKOUTe U Tevanonre
Jla IPOJ/b/DKU.
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»ACTEPA KO3METHKC"

ce BAMBa B ,,Apoma”

Komucusita 3a (bMHaHCOB Ha/i30p HAa/I0XKK BpeMeHHa 3a0paHa BbpXY
M3KYITyBaHETO Ha OCTaTBhYHUS AT OT aKL[UUTE

TBProBOTO NpefJoKeHue,
KOeTo oTrnpass ,,Apoma” A/l
KbM OCTaHa/IMTe aKLIMOHepU
Ha ,,Actepa Ko3mMeTHKC” A/l,
ce TIpaBH C LieJ PeCTPYKTY-
pUpaHe Ha JiBeTe JIpy>KecTBa
Y eBEeHTYa/IHOTO UM C/IMBaHe
B Obgeie. ToBa Kasa 3a B.
»llapn” TipefcenarensT Ha
Ha/|30pHUSI CbBET Ha ,,Apo-
ma” Jlykan JlykaHos. Ilo
aymuTe My obelWHEHHeTo
11je [IOMOTHe Ha KOMIIaHUUTe
Jla oIiesiesT B YCJIOBUSTA Ha
Kpu3a. [IpykecTBaTa uUMar
e[lHaKBa JEeMHOCT U pa3xo-
AUTe, KOUTO Ce IpaBAT B
MOMEHTa, MOXKe Jla Ce CBUST
IIpU €BEeHTYya/lHO BJIMBaHe,
TBbpAM JIykaHoB. PaHo wiun
KbCHO TIOJ, e/jHa WU Jpyra
dbopma JBeTe KOMITaHUH ITIe
ce cuiesT, [06aBu JIyKaHOB.

Mponycku

,»Apoma” OTIIpaBU TbPrOBOTO
npezJiokeHde Ha 12 anpui,
CJ1efi KaTo 10-paHo Ipe3 Me-
cenja Kynu 162.5 xui. akium
Ha ,,Actepa” u npug0oM Ma-
JKOpUTapeH Jsi1. KynyBausT,
KONTO Abpxku Beue 57.49%
OT aKLMWTe, UCKa Ja U3KYIIH
ocTaHajuTe Ha LieHa 6.80
JB. 3a Opoii. KomucusiTa 3a
¢uHaHCOB Haf30p 0bave Ha-
JIOXKA BpeMeHHa 3abpaHa 3a
Thproeoto. VMima dhopmanHu
nponycku, kato KOH Hu
Jlajle CPOK /ia M OTCTPaHUM,
nob6aBu JlykaH JIyKaHOB.
Criope; Hero JOKyMeHTHUTe
Beye ca U3MpaTeHu [0 Io-

cpeqHUKa ,,BynOpokspc” u
CKOpO 1lje e TOTOBO KOPUIU-
PaHOTO THProOBO.

Nwmenno Ha 1 anpun tasu
rOJ1HA e NI0C/1eiHaTa C/le/Ka
C aKIuM Ha ,,AcTepa”, KOraro
BBIIpoCcHUTE 162.5 xun. n10-
Ta NpeMyHaxa B pbLieTe Ha
»ApoMa”. IleHara 3a akuus
obaue Gemre 4.8 /B., WK C
29.4% 1o-HKCKa OT TIpej/io-
JKeHaTa B TbpProBOTO.

B cpepara va 2008 . ,,Apo-
Ma” OTHOBO OTIIPaBU ThPIro-
BO, HO KaTo MHHOpHUTapeH
akuoHep. CeramHoTo rpej-
JIO)KeHUe e TIPOJb/DKeHUe Ha
OTIIPaBeHOTO B CpejlaTa Ha
2008 r., ka3a JlykaH Jlyka-
HoB. Criope[, Hero 3anopsT
Ha akUuWTe Ha ,,Apoma” e
MIOTIpeYn/I Ha IJIaHOBETe U
cera Te OTHOBO MOJXe Jia ce
W3ITBJTHSIT.

Pesyanmamu

3a MbPBOTO TpHUMeceuure Ha
2010 r. HeKOHCOMAVPAHUTE
reyaiou Ha IBeTe KO3MeTHY-
HU JIDY’KeCTBa 0TYeToxa Io-
BUIIIEHME Ha rofiviiHa Oasa.
[TonoxxuTeHUAT pe3ysrar Ha
»Apoma” ce yBenmuuu C 2.5
IMbTU J10 271 XU/ JIB., @ TO3U
Ha ,,AcTepa” oTueTe PBCT
ot 10.85% mo 143 xun. nB.
ITpogakoute UM obaue KOH-
Tpactupaxa. Te3u Ha ,,Apo-
Ma” ce moHwkuxa ¢ 10% o
7.2 MJIH. JIB., a TIpOJaKOuTe
Ha ,,AcTepa” ce MOBMILIKXa C
45.5% po 505 xun. nB.

AmaHac Xpucmo8

» PaHo uau kbcHO nog egHa uau gpyza ¢opma géeme komnaHuu we ce cnesm, kaza JliykaH JiykaHo8

OMHAHCOBYU pe3yNTaTH 32 MbPBOTO TPUMECeYUHE, B X/, /IB.

"Apoma” Al
Mpopax6u

7966

Mevan6a
10

+146.36% n

Komrianus Ha /lepuriacka
1te ripaBy IPO B XOHKOHT

SMR cwmsiTa fa ripegyio-
KU aKI[UM Ha CTOMHOCT
200 myma. USD

PycKUSIT TIPOU3BOJUTEN
Ha monubzaen Strikeforce
Mining&Resources (SMR)
TUIaHMpa ITbPBUYHO My0O/IHY-
HO TIpeJijlaraHe Ha akKI[UM Ha
croiinoct 200 myH. USD.
KoHTponupaHaTa OT MWJ/IH-
appepa Ouser [lepumacka
KOMIIaHMsI € 3arouHaia Ja
MpOy4Ba UHTepeca KbM eBeH-
Tya/JlHa eMUCHUS] B XOHKOHT,
cbobiu Bloomberg, kato
LIMTHPA 3ar03HaTH U3TOUHU-
. MeHUPKbEPU Ha €MHUCH-
siTa ca Tojpa3feneHneTo 3a
HMHBECTUI[MOHHO OaHKUpaHe
Ha Bank of China, Deutsche
Bank u Renaissance Capital.

CpokoBe

SMR Moxe fa 3arouHe ja
Habupa MOPBYKK OT WHCTU-
TYLJMOHa/IHU WHBECTUTOPH
olLe apyrara ceaMmuLia. Mus-

» KomnaHusma Ha munauapgepa Onez flepunacka moke ga
3ano4He ga Habupa nopbuku owe gpyzama cegmuua

HUAT OIleparop Iije Moxe fa
npojaje akuuy Ha WHAWBU-
JlyaJlJHU KyIyBauu 110 Bpeme
Ha ITbPBUYHOTO MyOIMYHO
rpejyiaraHe B XOHKOHT.

Onum

IIpe3 gHyapu KOMUCHATA I10
L[eHHU KHIKa Ha XOHKOHT
3a0paHy Ha aJyMHHMEBaTa
komraHus United Co. Rusal,

CHUMKA BLOOMBERG

KOSITO CBIII0 € KOHTPO/IMpaHa
ot Jlepuriacka, fja rpejjioxKu
YyacT OT eMHCHsI Ha CTOMHOCT
17.4 MyIpZ. XOHKOHI'CKU [10-
napa (2.2 mapa. USD) Ha
HeMHCTUTYLIMOHA/THH UHBeC-
tuTOpU. TOBa CTaHa, CJief
KaTo peryiaTopHUTE B/IacTU
Ha HSKOJIKO ITbTH OTJIOXKUXA
eMHCHSITa 3apa/ii HeyTOuHe-
HU AB/ITOBE Ha KOMIIAHHSATA.

2009T.
@200r.

"Actepa Ko3meTHKC" Afl

CHUMKA MAPUHA AHTENTOBA

347

129

Tpadmka: Buxwp Nlackos

Norsk Hydro cu ocurypu
pyzaa 3a 100 rogunu

HopBeXXKUsIT Mpou3Bo-
JUTes Ha alfyMUAHUM 111e
KYTI MUHU OT Opa3u-
ckara Vale

HopBeXKHsT IpOU3BOAUTEN
Ha anymuHuit Norsk Hydro
e TOCTUrHaJl CriopasyMeHue
3a 3aKylyBaHeTO Ha MaXko-
pYTapeH TakeT B Opasu/cKus
MUHeH oriepaTop Vale 3a 4.9
mipz. USD. Tosa wie ocury-
pY Ha KOMIaHHUsTa HeobXo-
mumMust 6okeut 3a 100 roayHu
Hampe/ ¥ IIle HarpaBu Opa-
3WJICKaTa KOMITaHUsI BTOpUs 1
110 roJieMHMHA aKLIMOHeD.

Koii kak8o nonyuyaBa

Hydro me nnatu 1.1 mapa.
USD B Opoit u 1je moeme
JBAroBe Ha ctoiHoCT 700
miH. USD. Vale uje nomy-
ud U 22-IpOLIeHTEeH [s1 B
HOpBeXXKaTra KomIaHus. B
3amsiHa Hydro e mpuzgobue
aKTWBH Ha Opa3u/CcKus ore-
parop. ToBa BK/ItOUBa KOH-

TPOJIHYS T1aKeT B TpeTara I10
rojieMrHa MKHA 32 OOKCHUT B
cBeTa Paragominas, KakTto u
91% ot Alunorte - Haii-ro-
sisimata paduHepusi 3a amy-
MuHud. OcBeH ToBa Hydro
e nonyur 51% ot anymu-
HueBus 3aBog Albras u 81%
OT 3aBO/ja 3a MpepaboTkKa Ha
amymunueB okcup CAP.

HopsexkaTra KoMIlaHUS
ITaHKUPA /A TJIaCUpa aKLIUK
Ha croiiHoct 10 mMpA. Kpo-
nu (1.69 mipg. USD), 3a #a
¢uHaHCHpa cenKara, Cief
kKoeTo Vale mje mpuTexaBa
22% ot Hydro.

UHmepecu

ToBa e orpoMeH CKOK 3a
Hydro, koiiTo i ocurypu oT-
JIMUeH JOCTBII [0 eAHU OT
Hali-KaueCTBeHHWTe MUHU 3a
OOKCHUT B CBeTa, 3asiBU IVIaB-
HUSAT U3Ib/HUTE/IEH [UpeK-
TOp Ha KomrmaHusta CBelH
Pruapp. Cpenkara 1ie Hama-
JIM 3aBUCHMOCTTa Ha Hydro
ot oneparopu kKaro Rio Tinto

Group. Vale ot cBost cTpaHa
ce 0cBOOOK/IaBa OT aKTUBMTE,
3all[0TO BUCOKUTE Pa3Xo/y 3a
eJIeKTPUYEeCTBO He 1 T03BO-
JIBaT fia ce pas3BuBa. TOKBT
TpeJCTaB/sIBa OKOJIO eJHa
TpeTa OT pa3XOfTe 3a IPOK3-
BOZICTBO Ha aTyMHHUI.

» MApg.USD e
cmolHoCcmma Ha
cgenkama meXgy
HopBexkkama Hydro u
6pa3unckama Vale

» AnpoueHma om akuyuume
Ha Norsk Hydro we
npugobue Vale cpewy
akmuBume cu 8 bpazuaus



| epmaHCKU

aHKU I11]e

azaT

aMo Ha | Bpiud

» CnacsaBaHemo Ha Mpuus we no3Boau ga ce uzbezHam Muauapgu eBpo 3azy6u 3a
2epmaHckume 6aHku, cmsma 2aaBHusam uznbvaHumeneH gupekmop Ha Deutsche Bank

Mozed Akepman

YactHoTo (huHaHCHpa-

He OT pPa3/IMYHHU KOMITa-
HUU MOXKE JIa IOCTHTHe
2 mipg. EUR

Allianz 1 Munich Re ce npu-
chefuHUXa KbM Deutsche
Bank B kenaHueto cu ja
Jazar GpUHaAHCOBO paMoO Ha
I'epuus. MHunuatuBaTa 3a
YaCcTHa MOMOIT] 3a OaIKaHCKa-
Ta cTpaHa Oelie 3arouHara
OT IJIaBHMs U3IIbJHUTe/IeH
JTUpeKTOp Ha OaHkata Mo3ed
AxepmaH csies Moniba ot rep-
MaHCKVsI (UHAHCOB MHHWC-
Tbp Bosndranr [loiibne.

MpuHoc

Deutsche Bank moxe ga
npefioxku 3aeM oT 500 MyH.
EUR nipu cpiure ycnosu,
KaTo Te3U Ha NpaBUTe/ICTBe-
HUA KpepauT Ha ['epmanus,
cpobmu Financial Times
Deutschland, nutupan ot
Bloomberg. Allianz e roroBa
Ja otmycHe noseue oT 300
miH. EUR, a Munich Re - Hag,
200 mnH. EUR. AkepmaH ce
e o0BbpHAN C mpeJJioKeHHe
3a yuactve ¥ KbM Daimler
u Siemens, HO Te Bce OLle
He ca B3e/d pellieHue jia ce
BKJTFOUAT C (PMHAaHCHUpPaHe.

Excno3unus

Tpe3opure
¢ 45 muipa. USD

B3eMaHUA

» Kamo usno zepmaHckume
mpe3opu umam ga npubu-
pam 45 mapg. USD om Mop-
uus, noka3zBam gaHHU Ha
Bankama 3a mexkgyHapogeH

KoHcopuuym

3a 2 MmApg.- EUR
T'epmaHcKuTe GaHKH, 3aCTpa-
XOBaTe/ i U APpYTrv KOMITaHUU
00CBXK/IAaT OTIyCKAaHETO Ha
(bUHaHCOB TaKeT Ha CTOM-
Hocr ji0 2 miipg. EUR. Cyma-
Ta e OTJeJIHO OT JbpKaBHUS
criacuresieH 3aeM. ['epmanus
e fnpejoCTaBu 22 MIpJ,.
EUR Ha ATyvHa 3a nepuof oT
TPpY TOAWHY, KaTo 8.4 Mipa.
EUR me 6bjaT oTmycHa-
1 npe3 2010 r. baHkure
MOXe Ja KynsaT U TpPbLKU
Ibp>KaBHu obyuratuu. Les-
Ta Ha TO3U ,,KOHCOPLIUYM”
e Jla MOKake, ye YaCTHUSAT
CeKTOp INpHeMa HacepHho3HO
criacsiBaHeTo Ha ['bpuusi, U
Jla ycrokou mnasapure. Vma
U TNPOTUBHULIA HA UJeATa.
[aBHUAT UBITBJIHUTEJIEH [JU-
pektop Ha Hypo Vereinsbank
Teomop Baiimep cmsita, ue
6aHKHTe He MOKe U He Tpsi0-
Ba Jla IJaljar cMeTKara Ha
I'bprus.

Yyacmuemo

Ha eBpo3zoHama
DUHAHCOBUTE MUHUCTPH OT
eBpO30HaTa Iiie pa3roBapsT
c OaHKWTe B CTpPaHUTE CHU
3a eBeHTYa/IHO [J0OPOBOTHO
yJacTve BbB (prHaHCHpaHe-

cembAMeHm.
» Cpeg max ca Hypo Real
Estate, kosmo 6ewe u3kyne-
Ha om gbp>kaBama no Bpeme
Ha kpu3ama, cbC 7.9 MApg.
EUR.

» Commerzbank gopku
2pbuku goprkaBHu obAu2a-
yuu Ha cmoUuHocm 3.1 MApg.
EUR, a Deutsche Postbank
uma kHwka 3a1.3 mapg. EUR.

CHUMKM BLOOMBERG

» MAH. EUR modke ga omnyc-
He Deutsche Bank npu
cbwume ycnoBus, kamo
me3u Ha npaBumencmBe-
Hus kpegum Ha 'epmaHus

TO Ha I'bpuys, 3as1BU Opej-
ceparenar Ha Esporpymnara
Kan-Knox KOukep. ToBa
HsIMa /la e yacT OT CIlacuTes-
HU4 MaKeT Ha ABbP>KaBUTE OT
eBpo30Hara. BkirouBaHeTo
Ha yacTHUTe OaHKH Irje e
OT I10/13a He CaMo 3a CaMu-
Te TAX U aKLHUOHepuTe UM,
HO U 3a I'spums, EBpomna
¥ cBeTOBHaTa (UHAHCOBA
cucrema, cMmsTar ot UH-
CTUTYTa 3a MEXJYHapoAHU
¢uHaHcu. OpraHusanusara
BK/touBa noseye ot 390 ¢u-
HAaHCOBM KOMIIAHWM M Ce
nipefcesaresictea ot Mosed
AxepMaH.

MHmepecu

BaHKuTe 1 3acTpaxoBaresiu-
Te ca CHJIHO 3alHTepecoBa-
HU ['bpLiysg fja ce CbB3eMe,
TBBPAST aHaIW3aTOpHU. 3a
Tax 6u O6umo kKaractpoda,
ako AwbpkaBara (asnupa. B
cpejara Ha MapT AKepMaH
KOMeHTHpa, ue ['spuusa
TpsibBa sla ObJle criaceHa, 3a
[Jla ce TIPe/IOTBPATH pa3rpoc-
TPaHEHWeTOo Ha ,,1iokapa” U
KbM [Pyl OBpXKaBu U Ja
ce u3berHar MwIMapau eB-
po 3arybu 3a repMaHCKHUTe
6anku. Camata Deutsche
Bank HsMa romemu ekcro-
3uLMU B I'bp1ys, Kasaxa oT
6aHkara.
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ITossBU ce HAU-TO/IeMUSIT
aBUOITPEeBO3Bay B CBeTa

AwmepuikaHckute United
Airlines u Continental
00s1BIXa, Ue ce C/IMBarT

AwmepukaHckata United
Airlines e kyrmi Continental
3a 3.2 miipg. USD, chobimxa
KoMIlaHuMTe Buepa. Creskara
11le ZloBezie 10 Ch3[,ABaHeTO Ha
Hai-royieMusi aBUOTIPeBO3BaY
B cBeta. O6LMTe PUXOIU Ha
JIBeTe KOMITaHWU ca Haz, 29
mpg. USD roguiiiHo. HoBusiT
rpeBo3Bad e ce Ka3ea United
Airlines u e netn go 370
JleCTUHalMU B 59 Jbp)KaBU.
KomnanusitTa ce HajsBa ja
TIpHB/IeYe TToBeve OU3HeC IThT-
HuLM. C/MBaHeTo 11ie 1103B0/H
Jia ce cbKpataT Mexay 1u 1.2
mpza. USD pasxony rogyiHo
02013

MeHugXXMbHM
XO]I,Z[I/IHI‘OBEITEI KOMIIaHUA
United Continental Holdings
1ie Obe 6a3vpana B Unkaro.
Ta me ce ympasrisBa oOT ce-
TallHUs TVIABeH W3IThJIHUTE-
JieH ypekTop Ha Continental
Ixedpu Cmucek, a medsT
Ha United Airlines I'nen Tun-
TBHH Ie ObJie MpejcemaTesn
6e3 M3bHUTETHY (PYHKIUH.
Crieq iBe TOOVHU TOH 11je Ob/1e
3amecteH oT Cmucek. Ovaksa
Ce MepCcoHaTBT Jja Ob/ie Hama-
JIeH He3HAUMTe/THO, KOETO IIje
Oblle 3a CMETKa OCHOBHO Ha
TIeHCHOHWPaHe 1 J06pOBOTHO
HamyckaHe Ha pabOTHHULIH.
JIBeTe KOMITaHUM UMaT 0010
86 xu1. paboTHUIIN.

ToBa e TBPBOTO C/IMIBaHe Ha
roJIeMH aMepUKaHCKH aBHO-
KOMITaHuH, cyiefi Kato Delta
Air Lines xynu Northwest
nipe3 2008 1. Ts cyiara Kpaii Ha

—

» Camonemume Ha Continental we 3ana3zsm uy8emoBeme

e = S L=

cu, HO Wwe Hocsaim uMmemo Ha United Airlines

Mecely CJIyXOoBe 3d OUaKBaHa
KOHCO/IAals B CeKTOPA.

YcnoBus Ha cgenkama

ChbriacHO ycJ/OBHSITA Ha
clesKaTa akIUOHepUTe Ha
Continental mje nosyuar no
1.05 akiuu ot United 3a
Bcsika TsxHa B Continental.
ToBa o3HauaBa, ue United e
miat¥ okoso 3.2 mipa. USD
3a Continental, v o 22.68
USD Ha akuust. HoBara Kom-
naHus 1me uma 314.5 miH.
aKI[AM, KaTo aKI[FOHepuTe

Ha United uje mpurexxaBar
okosio 55%. IIpeBo3BaunTe
ce Ha/IsIBaT CJie/IKaTa ja onzie
ofiobpeHa OT pery/aTopHUTe
BJAaCTU U Jla TPUK/IIOUX 10
Kpast Ha 2010 .
KomMnaHusita mabika Ha
United Airlines UAL otue-
Te 82 myH. USD 3aryba 3a
TBPBOTO TPUMeCeure Ha ro-
[vHara, cyief kato rpe3 2009
T. W3/ie3e Ha yepBeHo C 1.1
mipa. USD. Yucrara 3aryba
Ha Continental 3a MuHanara
roguHa e 282 maH. USD.

Deloitte.

Kohkypc

neration

2010

Hait-gobpuTe WAALK NPEANPHENMIHN ¥ MEHIWIIEPH B KATErOPHATE

HHAYCTPMR, YOAYTH, ThProBMA
KPMTEpHH 33 YHACTHE B KOHKYPCA:

= BRapact 40 35 rOiuen
» CobicTaen ButzHer WAW WEHIPKRROGE NOINEMA [ PReOROENTEN Ha eicin/
o CHSCTRYRANE Hl IOMTAHATA MMHEMYM 7 Fof i

» Jaeiane Ha NEHEpTE MNHWAYW | rje
# JINNCE 3 JTRMEH I KL MOCRATE /LB, TANCH, Thjocansn MUtaLljaHva

FUACTHETO B KOG O OCLEIDCTERBD 9 PE3 NOTRABIHETD Ha JHKITL
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Banyta Kop 3a CroitHoCT Paznuka
Currency Code For Rate Difference
. EBPO EUR 1 1,96 0
Banyra Kop  3a_Croiwoct | ARCTPAIAVCKY ONIAP AUD i 1,36877 0,00029
Currency Code For Rate BPA3TICKIA PEATI BRL 10 852734 0,00855
Asctpanuiicku jonap  AUD 1135944 KAHAZCK ONAP CAD 1 1,45718 -0,00469
26244 3 e g:é 0 S| WUBEVLAPCKY OPAHK CHF i 136504 0,00124
LT ¢EaHK T Tiedos~ | KMTAVICKV PEHMUHBM IOAH N 10 2,16468 0,01253
KMTaﬁCKrM P ioaH Y 1072430 YELUIKA KPOHA CZK 100 7,64892 -0,01289
> > e K i00 77dgs | MATCKAKPOHA DKK 10 262792 0,00000
TaTcakpon BKK 10342806~ | ECTOHCKAKPOHA EEK 10 125 0,00000
Bug . PagnoBugrocm ____| Bopca | Equiuua________IOHu_ ECTOHCKa KpoHa EEK 10 1,25000 BPUTAHCKA JIUPA GBP 1 2,25326 0,00595
MweHuua Soft Red CBT USD/m 185,46 BpuTancka ampa GBP 1772,25067 XOHKOHI'CKW IONAP HKD 10 1,90317 0,01105
Uap Yellow BT USD/m 147,94 'XOHKOHTCKiA fonap HKD 10 188398 | XBPBATCKAKYHA HRK 10 2,6935 -0,00308
Evemuk Feed ASX Usb/m 153,79 XbpBaTcka kyHa HRK 10 2,69506 YHFAPCKN ®OPUHT HUF 1000 7,29706 -0,03309
Mauyk No.2 NYBOT USD/m 184,72 VHrapckW opuHT HUF 1000 WUHAOHE3MVCKA PYS IDR 10000 1,63664 0,00631
Kakao , NYBOT USD/m 341,00 ickapynus —TOR 10000 162316 WHAVVICKA PYTIHS iNR 100 3,32116 0,00984
Kate Arabica B0 UsD/m BI04 Vcnanacka Kpoa ISK__ 100 328253 | YCnAHECKAKPOHA ISk 1000 6,74424 0,00000
Con No2 ICE UsD/m 36523 AMOHCKa ieHa JPY 1000”6, 74424 GHOHCKA IEHA BV 100 156570 001070
2 White HYSEDETE Usp/m 00 W3mouwuk: Bloomberg ,'lpumm o o0 132098 .| IOXHOKOPEWCKit BOH KRW 1000 133087 £0,00470
X . 5 = S JINTOBCKW IUTAC LTL 10 5,66448 0,00000
Bopcu: CBOT - Yukazcka cmokoBa 6opca; CME - Yukazcka mbpzoBicka 6opca; MepHu equuy: 1bu. con =27.216 kz ; 1bu. uapeBuuya = 25.4016 kz ; USd =1U.S. cent NaTBuicKku nat VL 10 566448 TATBUVCKV TIAT i i 376559 0,008
NYBOT - Hlotiopkcka cmokoBa 6opca; ASE - ABcmpaauticka cmokoBa 6opca Tbu. 0Bec=15.4224 kz; 11b.=0.4536 ke ; 1 cwt =50 kz.; 1 gal. =3.785 A ; 1MT=1000 ke MekcukaHcko neco MXN 1276364 " !
RiaraitsiRc pir VR 10" TIoTel MEKCHKAHCKO TIECO XN 10 1,00234 -0,00154
TEpEtae NOK 10" 4'57611 MANAVZUVACK PUHTAT MYR 10 4,603 -0,00023
Paiidaiizen Raiffeisen E EMMCHOHHA CTORHOCT 3 NOPBAKH Nopaaey A014.30 4. Ha30.04.2010r. | Llena npu H kigonap  NZD 107 2,477 HOPBEXKA KPOHA NOK 10 2,49484 0,00159
ACET MEH"A)KMBHT = . Capital Management Tun £ [0 5000 [Or5 001 ao|Or 10001 o] Haa 20 001] Hog 100 001 obparto OUAMNUHCKO neco PHP 10°71,03973 HOBO3E/IAHACKU I0NIAP NZD 1 1,07819 0,00674
?Nsm Ha P H e Eeuiad m.6.X. 30 gama 30.04.2010°. @ | espo 10000 espol20000espo| espo | —espo [MHVIVEEN | oneiasnora PLN 00 3,29608 OUNINUHCKO MECO PHP 100 3,31025 0,00581
Pangansen-llonap Shortferm Obnurauim i ‘E’SRD 15623 115547 115471 115433 115242 152.42 HoBapywbHckanes  RON 10 505213 MONCKA 3/I0TA PLN 10 4,99446 0,00038
Pandaitsen TnoBannu-OBauraumm oRce; PR o s TS s 40 1140 Pycka py6ria RUB™ 10 472765 | HOBAPYMBHCKAES) RON 10 473971 0,00344
g L p B3 B8 8078 8039 7900 | 7800 segcka kpoia SEK™100 500694 | ByCKAPYBIIA RUB 100 5,0434 0,00766
L A.P.-Ty F AnaHCUpaH EUR| 100,19 | 99,70 99,22 98,73 97,27 97,21 Cikranypcki jonap 5Ch 1077203830 3
Pood T E B 122008 JICKA KPOHA SEK 10 2,03531 0,00258
F ANAHCHPAH EUR | 766,38 | 762,66 | 758,94 75522 | 744,06 744,06 KpoHa SKK 10 1,06492
Pandan E P S llCan-k - (il CUHTANYPCKU IONAP SGD 1 1,07664 0,00301
P ap BUC EUR | 169,58 | 168,77 167,96 167,15 161,50 161,50 TailnaHackn 6ar THB 100 4,54200
Pandansen-I; 6OI|NMOCHOBHM'AKI.|MVI BUC EUR | 81,14 80,75 30,36 79,97 78,02 78,02 Hosa Typekainpa TRV 0585206 TAVNAHACKW BAT THB 100 4,56117 0,02128
Pandansen-Inobanen-Axunn BHC EUR[ 15855 | 15779 [ 157,02 | 156,26 | 15245 | 152,45 WWjaTcin gorap T Y 757 HOBA TYPCKA IMIPA TRY 10 9,90344 0,00401
Pandansen-¥ poneicku-Axumn BhC EUR| 31,01 | 31052 |309,04 | 30755 | 29715 | 297,15 iOwHoAbpHkaHGKpaHT ZAR 10 To7303 | WATCKIBONAP usb 1 147744 0,00855
Pandansen-E Axunn BUC EUR| 188,41 [ 18751 | 186,62 | 18572 | 179,44 179,44 oo IOXHOA®PUKAHCKI PAHA ZAR 10 1,9984 -0,00495
= L o . = L - BanyTHUAT KYpC 32 MUTHUYECKM LieNK e KYpCbT =
Padansen-H Masapw 8 Axuun B EUR| 23579 | 23667 | 23354 | 23242 | 2456 | 224,56 Ha EHE ONpbgbnen & NpeAOCTOMHATa Couna 0T 3IATO (1 TPOV VHLIS) XAU 1 1726,58 0,00000
Paiaisen-Pycus-Axuun BHC EUR | 87,36 86,94 86,53 86,11 83,20 83,20 Mecewa 1 Ny6AMKYBaH TO3M WM Ha CNIefBaLLVs feH,
Paitainsen-NstounaEepona-O6nuraumn KOHCEf EUR | 233,40 | 232,29 231,18 230,07 | 222,29 222,29 KoiATO Ce npesc 0 coBe Ha acTpa e 2324.05.2010 roAuHa.
Hemtama cmourocm Ha gkmusume Ha gaa e pasHa Ha yeHama Ha obpamHo uskynysaHe. MHpopmayus 3a npocnekmume u npasuaama Mecell, 0CBeH aKo He Bb/je aMeHeH 0T Kypea - Tesnk cgggcezczo:ayx‘: HaTEnHZ”‘SMTanB;,(‘)YrT;Ia:;'::::E:IBM' éd)e eLTﬂ::elK coBe Ha ELIp
Ha (poHgoseme moke ga bbge noayuena Ha mea. 0700 10 000, kakmo u Ha uHmeptem agpecu www.rem.at u www.ram.bg onpeaene 1o 4n. 910t MM3M. Kypcosere ca VP! -£2, 4. pegep: YP
BanuAHM A0 24.00 4aca Ha 31.05.2010, 33 CbOTBETHMA fieH, ¥ Ce NPUNAraT 3a Ue/UTe Ha CTaTUCTUYECKATa M CYETOBOAHATA OTYETHOCT.
> )& PIRAEUS Piraeus Funds Lieww 32 gara 30.04.2010
ASSET MANAGEMENT
Tin E.cmlem Low MEMC. Tn Banyta Em%%lgira Uﬁe;(a :aﬂg&g.
OmHasanomo Cmangapmho OmHasaromo. yny!
Dong 1Az, onsoresse T 1N e Toegpazae AKLMW HA MECTHX KOMNAHUK BucokopoxoaeH EUR 8,3625 8,0575
3anopesky 32N0pb4ky. 3an0pbeky. regkpas. 1pegu kpas. AKUMU HA AMHAMWUYHO PA3BUBALLU
4292000048, 02000020000, 10920006 Ha2mazog Hamazog. CEIilIIECI'HVIﬂKOMnAHVIVI oy BucokoaoxoaeH EUR 0,6936 0,6683
ABpoPA KanuTAn ATl
'ABPOPA KENWTLA - EATAHCHPAH Ganancupa . 5.0629 5,088 5,265 5,069 49616 1.68% 119% 1075% 210% 21012008 MECTEH GANTAHCVIPAH GOH, Banancupan EUR 2,8718 28152
AGPOPA KETWITB - GLOBAL COMMODITY FUND (borg 8 akuuu 6781 67617 6997 67281 65935 0% 13.70% 2.08% 1.5% 2012008
10 ABPOPA KENWTSA K0roNSTOuHA EBPOTA Bucokogoxogen 101001 102506 105041 0.0000 0.0000 NA N/A N/A N/A 2092009 | [VHVBEPCANIEH ®OHZ -"PACTEX"
AKTUBA ACET MEHMIXMBHT ATl T - GoHp ot Bucokopoxopet EUR 94266 9,0606
110 AKTYBA BHCOKOROXOAEH 01g 8 akuu 23916 23956 4.04% 7% 158% 58.06% 02007
10 AKTHBA BATAHCHPAH 6anancupan 28157 28157 5.30% B65% 481% -51.80% 12.1.2007 X%&Epg\ggﬁ %’;ﬂAHCM PAH GOHA Banancupa EUR 10,0943 9,7981
ACTIAACET MEHHEMBHT A 9028358.9918 105000016 : LR VHVIBSPCMEHAKOHCEPBATVIBEH
10 ActoA Kew napusen Na3ap 10018 109963 109708 109908 10998 10993 237% 012% 6.78% 6.25% 06.10.2008
10 ACTIBAAHC e 07 10728 106166 10702 00000 013% 148% 818% 463% 06102008 | |OOH[ - Goka oT horgose Koncepsarusen | EUR 10,1817 9,981
A0 AcTeATIniOC hong § akuuu 101397 100833 99380 9.9884, 0.0000.........:1.86% 114% 1% 0.58% 06102008 MecthuTe hoHgoBe Ha Mupeoc ACET MeHUIKMBHT VHBECTUDAT BbB GUH. MHCTPYMEHTH TbpryBaHy
BeHuMAPK ACET MEHAIXMBHT AL Ha rpbUKMS KanuTanos nasap.OoHaoseTe OT TMNA "®OHA OT GOHAOBE" Ca C MHBECTMLMOHHA Hacoye-
0 BeHuMAPK GOHz-| Ak 1 OBAMTAUAN Ganancupay 13,5081 13344 035% 6.49% 873% 6.85% 14.12.2005 HOCT U3USNO KbM MeX/yHapofHuTe KanuTanosu nasapu. C YCIOBMSTA 3a AUCTPUYLMS MOXeTe fa
VAL BEH<MAPK Q02 AL Qong 6 akuuy 83018 8308 080% 12.98% 245% 378% 01.03.2006 e, B KNOHOBeTe Ha bakka Mupeoc Bvarapus Afl, Ha agpec:www.piraeusbank.bg uau Ha
10 BeHaMAPK O0Hg3 CEKTOP HERBIDKMM MuoTH  G3A3HCUDAK 54838 54295 T24% 93%% 38% 465% 21.06.2006 24 acoBis TenedoH 3a knvenTyt 0700 12 002 (Ha LieHaTa Ha eaH rPAACKY PasroBO 3a LANATa CTpaHa).
0 GEH4MAPK OoHz-4 EHEPTETHKA (oug B akuuu 8311 8.0756 196% 14.00% .88% 9.09% 05.02.2008
110 BEHuMAPK GoKg-S LIME (boug 8 akuuu 41 nom 9% 9.41% 15.87% 4.68% 05.02.2008
BEHUMAPK OOHg-6 MIAPHYEH napusen nasap .67 .67 29% 0.0% 9.06% 8.42% 03.06.2008 1 www.sentinel-am. bg
BOAKAH KATMTA MEHWAXMBHT ATl 9022, Hag22. mea. 02/ 98014 26
10 5KM BATAHCHPAH KATTA (oHg § 06z 107 2418 8707 020% 286% 8% 503% 20112006 sentinel
[0 Espona (org 8 akuuu 503099 50,0584 50,3099 3.06% 18% 027% 45% 20112006 SCIILITICL CmoHoc 32 egui gan3.05.20102 Torogrocm
[0 BATKAHH borg B akuuu 7 73,8406 am 765% 490% 38% 10.03% 0310.2007 — T ym—
BAPYEB MERWAXUHT KbMNAHU EATL o Emucuoha Lewa Ha o6p. u3k. 20quHama 3anocaegHume 12
/A0 BAPYEB BUCOKOROXOAEH OOHA, 6049 6 akuuy 1031292 1015938 029% 209% 181% 0.1% 04,01.2007 9 cmoukocm 090gnu_| Hag90ghu_|(He ce aloanuupa) Meceua
110 BAPuEB BATAHCHPAH 00K Ganancupan 82961 817269 0.58% 083% Q9% £.81% LS AN P————— Tonene. | 100618, | 1016316 0.70% 255%
[ICK YNIPABNEHYIE HA AKTMBM ATl
110 ICK CraHgapT $ong 8 o6auzal 127932 127676 235% 0.81% 6.33% 5.70% 01.12.2005 CeHmuHen - Panug 11627 A8. 11627 A8. 1.48% 4.09%
RO ACKBararc L 10803 10T, 0.0% 217% 1.0 163% 0112003 3a I0 ,CenmuHen - MpuHcunan” pazxogume no eMumupasemo 8 pa3mep Ha 0,5 % u no o6pamHomo u3kynyBaHe 8 pa3mep Ha
10 JCK PACTEX $oHg 8 akuuu 0.77800 076645 047% 13.25% 14.98% 6.06% 01,032006 1% om HCA Ha equn gnB\ @ GkAloqepua 8 uucuoniama cnaounucm gegnelfmueno 8 ueHama Ea o6pamuo3u¥k\‘llny6ane gaggm%&e
10 ACK Amon $ong 8 akuuu 07298 0.72507 0.62% 1.94% 231% BI% 07.03.2008 gbg)kanu no-maako om 90 gHu. 3a 10 ,CeHmuHen - Panug” emucuoHHama cmotiHoCm u ueHama Ha obpamo ukynyBane ca
110, ICK Eapo AKTvB” Hucko puckoB 1,03817 1.03506. 1.20% N/A N/A N/A 07.05.2009 patHu Ha HCA Ha eguH gan.
ENAHA OoH MEHUMXMBHT ATl Lienume ca BaaugHu 3a nopvuku, nogagenu Ha 30 anpua 2010 2.
10 EAAHA BATAHCHPAH E8P0 OOHG Ganancupay 103,548 1024848 026% 879% 5.86% 0.67% 07122005
110 EnHA BATAHCHPAH onAv0s G0z Ganancupay 1094781 108.3888 0% 1.96% 481% 2.08% 06.03.2006 o ——
W1 EnAHA BUCOKOL0XOREH DOHA houg 8 akuuy 90.8201 89.4680 0.26% 2.73% 14,04% 0.59% 20,06.2005 b o tp =L
110 EnHA Oona Mpuae sk napuseH nazap 118.3350 118.3350 30% 060% 61% 6.94% 31102007
0 Enai fonap Oona Hucko puckoB 92,6583 92880 263% 299% 52% 338% 0102.2008 Hemna cmoiHocm EMUCUOHH Lienanpu
110 EepoooHa Hucko puckoB 1040838 1039799 103.6679 1039799 15% N/A N/A 474% 01072009 B3auMeH GoHg waakmuBume Ha cmoiiHocm o6pamHo
gsA (HCAR) (uena npu nokynka) | uzkynyBane
3nATEH JTEB KanuTan AL
fEsees Ganancupan . 4839 48099 160% 936% 9205 515% 08071999 _ Llenu 3a1gsn 32 3/05/2010
QoI000006.._..om100001g01000000 6. #ag 10000006, OTIN LienmpanHo-eBponelicku dowg 6 akyuu €1,205972 €1,230091 €1,199942
110 30ATEH 1EB MHAEKC 30 6049 8 akuuy 1.0067, 1,007 0.999 0,994 S5.40% N/A Az 0.36% 01,06.2009 omn Me)kgyuapogeu $ong 6 akuuu - H0 bu Ec
KATMAH ACET MERHBROMSHT AL . Gong a dongoBeme €0,91853 €0,9368%3 €0,913930
I Kamaas Kaaran anaHcupan 183524 18244 20% 2% 0% 5% 803200 | [OTN- u Bu Ec ®oHg Ha PorgoBeme 6 ak
1O Kanwaat MaKc oAg 8 akuuy 1.9 11,5666 389 865% 200% 361% 05012006 | |om pa';léjuel;uu ceHr?agapu 4 Wi o835 €0,849094 €0,828283
[LE AL Lieume ca BaaugHu 3a nopbuku, nogageu Ha 28/04/2010 2. BkaloueHume B ueHume pa3xogu ca kakmo
ng::i u::-m . g:::g:m: ;{3‘; ;2?236 ;‘ﬁg: g:;;;: ggﬁi _2'_?::; m;igg; cAegBa: npu npugobuBane - 2.00% om HCA/L, Ho He no-manko om 10 eBpo (reBoBama um paBHocmotiHocm)
A1BAHC IPO Oo#a Gong Bakuuy 03880 0974 1.68% 163% B0% 110% Aoy, | [N0egHanopuikanpu oGpammo uzkunuBane- 0.50%om HCALL.
KA MHBECTMBHTC EA] 40100,00016, 43100000 46, eHu 3a1g9A 3a4/05/2010
1O KZ OsMrALYH BuArapus GongBobmzauy 18,9797 128.7869 1285298 208% 338% 5.29% 6.48% 04052006 | | ACK ®ong NMapuven Ma3ap [ va3irme. | 1123737 8. 123737 18.
VLKA Nennkan Ganancupan 14.83%4 148394 14,695 13% 839% 109% 287% 1712.2004 Lienume ca BaaugHu 3a nopbyku nogageHu Ha 4/05/2010 2. Hama pa3xogu npu emMumupasxe u 06pamHo
O KL Ak Bonraps 9og B akuuu o 07631 07505 3125 1.31% 1118% % 04052006 | | u3kynyBane Ha ganoBe Ha poHga. MHdopmauus moxke ga ce noayyu om Call Center Ha “Banka ICK” EAL} Ha
KTB AceT MEHIXMEHT ALL meA. 0700 10 375 Ha ueHama Ha eguH 2pagcku pa3zoBop u Ha uHmepHem cmpanuyume www.dskbank.bg u
KT GATAHCHPAH O0HR Ganancupa 796,952 790,990 219% 6.65% 14.59% 10.34% 09052008 | |www.otpbank.hu
KT5 G0 A (borg 8 akuuu 75,9069 TI0.5510. 0.98% 815% 16.71% 141% 09.05.2008
e —— o]
110 055 (IATWYM OB MTAAH Hucko puckoB 1.0708 1.0708 185% 2% 553% 24% 30.012006
A1 OB BAnHCUPAH G0 Ganancupay 99784 199784 0.0% 745% 8.95% 235% 30012005 u
110 05 Mreanymt Actn dorg Bakul 69059 69059 196% 1616% 1945% 2% 30012006 Y[ UHTepkapt UHBECTMBHTC ALl
10 05 TATPANOHHYM 3evs oug Bakuuu 10028 10028 041% 166% 049% 0% 30012009 P— s Toxomnoct
(OBEPOH OMHAHC AL El
110 OBEpoH MIPECTO 6049 B akuuy 93568 0.0000 N/A N/A N/A NIA 25.06.2009 [lorosopeH hpoHa, Tun dona | NYBaMuHO c”r":::::r”f Ha o6pamc:* e
TOBK ACET MEHMIXMBHT AL 3anopbuku 4010000048 32 nopbyku Hag 100 000 A8 npeanarave M3KynyBaHe Ha ropy npemnaranen st
0 V- A (hog 8 akuuu 0539 0.7 1.06% 6.68% 5.00% 287% 19712007
ﬂmnms-K::mm Sanancupan 07518 07492 07466 o 1% a81% A% 1912007 A® Ontma Cenek | Ganancupan|19.01.2009r.| 92845 91917 | 180% | -541%
110 1B~ [APAHT Hucko puckoB. 0.9832 0.9817. 0.9302 1.95% 1.70% 6.74% 0.75% 19.11.2007 *EMUCMOHHATa CTOMHOCT @ PaBHa Ha HETHaTa CTOIHOCT Ha aKTMBMTE Ha eauH Aan. **LieaTa ce 06pasysa, kato HCA
DT A R 05000048/ 40000.USD. 4ag 500008 /40000 USD W2 AN ce wana ¢ 1% paXoa 33 0GpaTHO HaKyyeaHe. ** loXONOETT3 O a¥aoro Ha roAvAara
PATIOA3EH (BbATAPHS) OOHE TTAPUIEH TTASAP KoncepBamuBen 1235 123% 1231 2.00% 0.44% 7.05% 5% 16.03.2006 i
PAVtOATI3EH (5BATAPYS) DOHE OBAMTALUM koHcepBamuBen 1.2602 1.2564. 12526 282% 118% 8.55% 5.69%. 16.03.2006 MocouenuTe LeHN ca BannAHM 3a NOPBYKK, NOAaAeHN Ha 28 1 29.04.2010 1.
PAHOATSEH (BATAPUS) BATAHCHPAH OOHD Ganancupan . 0362 03618 0.8584 0.48% 5.1% 36% 354% 16.03.2006
PATOTSEH (ATAPHS) DOHR AKLIMM (borg 8 akuuu 06579 06546 0653 250% 928% 336% 976% 16032006 | |33Aara3.0s.2010r.
ot WeAH lonApos Dok GaAaHCUpaH 07331 07501 01N 133% 6.64% 035% A% 11.02.2008 QoHgoBe, ynpasassaHh oT Knac | Banyra EMMHCHOHHa CTOAHOCT Liena npn
) GoHg3 TaaBEspo  KoHcepBamuBen 19.01.2010 P MHBecTMBHTC ABCTpHS” AAN0BH (HeTHa cToiiHoCT Ha 06paTHo H3Kynysaxe
CBOSOBEH NEPHOR 0T 29.04.2010 50 8.05.2010 10124 10124 1.0124 N/A N/A N/A N/A CRMHHLN aKTHBHTE Ha EHHAL (HeTHa cTOiiHOCT Ha
JWMVTVPAH NEPUOR” 0T 9.05.2010 107.08.2010 0.0000 0.0000 0.0000 N/A N/A N/A N/A +TaKa 3a AKTHBHTE Ha eAHHLa)
CEHTUHEN ACET MEHWIXMBHT AL a
LOTOBOPEH 00K CEHTHHER - PATIE napusen nagep 167 167 148% 0% 4.09% 36% 15112005 g‘;gﬁg;;g:::mm:%ﬁg” - R 10364 —_
[10T0BOPEH 00HA CEHTUHEN - TPHHCHIAN §anancupay 1004 090,guy Hag 90 ghu 0.70% 348% 855% 0% 12092008
1.0061 10163 L8O eAUHHLY OT GOHROBETe, y1pasA%BaHH oT MaifbHirbp VIHBECTIBHTC ABCTPIAS, MOFaT £ GbAaT TpHAOGHBaHA HPE3 CIEAHUTE KIOHOBE Ha
CTAHBAPT ACET MEHWIKMBHT AL “Eif B bu bank buoxum" AlL: ‘Acakos” Ne5 - oren '{acmoﬁaukmpane Llempanen “Barembepr”,"Espona”, Butowa’, "lOxen niapk” (Cogms),
10 CTAHIAPT MHB. BATAHCHPAH OOHL Ganancupan 77667 77667 S45% 145% 12.66% S87% 01032006 | | “Bapsa’, Tinosue” uByprac”.Mlp CroiHocrTa HaIKBECTHLHAT
10 CiaHaeT His. oonn 6040 B akuuy 66415 66415 526% 74% 17.60% 9% 01.03.2006 1 OKORBT OT Hes MOFaT 4 ce yBenhsar AT 13 HQMATEST  HANA FapaHL - OT I'Iawnum,p VHBeCTMBHTC ABCTpHS, TpyNaTa Ha "Bank AycTpus
e e e o4 Bakuuy 20431 200 190% 1.08% 15.69% D78% 05.042007 K " WM APYTO TPETO AL - 32 Bb3BPALLAEMOCT Ha TbPBOHAIATHO HHBECTUPAHHTE CyMM.
L0 CTAHRAPT 5. KOHCEPBATUBEH G0HA kocepBamuBen 104059 104059 A% 173% 230% 29% s | LMsusnopennsecrapauin
CTaTye Kanutan AlL knacA3anopbuku knacA3anopbuku . kaacA3anopvuku  kac B KnacA . KaacBnpu ugnbaxena. KaacBnpu
90200008 .. Hag20000g0300000. ... Hag300000 UHB. cxeMa UHB. cxema
CrATYC HosH Ak (hog 8 akuuu 08135 0.8095 08055 03015 08015 08055 07855 1046% 8% 21.90% 545% 2052006
CTATYC OWHAHCH (hog 8 akuuu 04571 04548 08075 04503 04503 0452 04413 9.56% 18.70% 50.35% BI% 02.05.2007 " -
T A ACET MEHWMKVSHT EAT ,Tubu All Acem MerugkmbHm" EAJ] - Lienu npu npexBbpasiHe 32 gama 4.05.2010 2.
AL T 51 AV E8ros0HD (oHg 8 06Auza 3170789 316.6033 160% 0.2% 490% 73% 712003 TIPEXBLPIAHE B:
10T A KowioorT Hucko puckod 131531 13,081 141% 3.09% 8.69% 6.50% 2122005 . [ TubuAT E8podon TuBuA Kowboom | Tubu Al Xapworus | TuBu Al Auramuk
10T B A ot Ganancupan 07 19520 034% 557% 045% 442% 712005 MPEXBbP/IAHE OT: (E,,ucuoﬂﬁa 9 (EMU(UOH;?J’ (Emucuo%ua (Emucﬂonna
1O TI B A JMHAMHK dong 8 akuuu 361 85290 0.0%% 1033% 1751% 320% 07092005 am-am) cm-cm) an-cm) am-am)
ﬂm B Aﬂ CHROOBLE » Ganancupan 20,5495 205495 133% 3% 847% 1.06% BN | [Tupann EBpoﬁng A DI 22560 76
\CETC MEHUDKMBHT
K6 ugee (oug B akuuy 6543 65109 3% 028% 1436% 5% 01062007 | | TubuAuKowdop 3181887 N/A 538 Su
UK Awvs 6anacupa 1887 78183 313% 1147% 15.61% 782% 01,06.2007 Tu bu All Xap 319.7741 132189 N/A 87014
LUK FapAAT KoncepamuBen 1438 ) 249% 326% 9.15% 0% 04092007 | [Tubu A fuvauuk 9778 [ERIE] A WA
1Or MAPKET ®OHA MEHUIDKMBHT Al
0 107 MAPKET MAKCHMYM doHg B akuuy 1204 1778 A% 6.0% 207% 5.02% 18.09.2006 u“f['j‘gg‘ﬁ;ﬂﬂ,\"éﬁgkl:ﬁé:ﬁ“ ;‘g;;] 225::5:[{:1:3235% P patomen geH. Pagxogume 3a pate Ha egHa akyus
Ao HOr MapKer OnTvyM RN, T L 3% 2% 2%, 25% 10062008 || eama a oBpamo u3kynyBane Ha eqa akuyus/equ gaA Ha cuomBemHus GoHg, om koiimo e pexBLpASHemo e padia Ha

W3mouruk: BAY/S (www.baud.bg)

Hemkama cmoiiHocm Ha Ha egHa akuus UAU Ha eJUH A Ha MO3U GOHG.




Cmoka Ha geHs

» npoueHma ce noBuwiu 3Aa-
momo Ha 6opcama 6 Hio Mopk
u gocmuzHa 1187.30 USD/mp.y.

n00aBH

Hang Seng
» [lyHKTOBE
22000

21500
20811.36

L IV

21000
20500

20000

26.04.10 29.0410 3.05.10

Hai-ry0emure
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Ludpa Ha geHs

NPO/AABA CE
3ABOJ, HA PEKA IVHAB

3a xumuyecku npogykmu
Ha 260 km om Codus
* U3HoC 3314 gopkabu
« Mpogykuus ¢ kanayumem

500000 € /mecev,

« P3M1 14 000 M*; mepeHu

20 000 m?
* B momenma npouzBexkga 3a

95000 € /mecey,

3a cnpaBku: 02/8373353
0887542306

» USD 3a 6apen gocmuzHa
ueHama Ha amepukaH-
ckus cypoB nempon

JlomapbT 3ariouHa ceqmuiiata C IIOBUIIIEHHE

ITaTckuaT gosap ycns ja
ce BB3CTaHOBH CJie]| TPU-
JHEBHUS CU CIaf, CIIpsIMO
€BpOTO OT Kpasi Ha MHHa-
JlaTa ceiMHUIIa U 3arovHa
TbProBUsTa B ITIOHEAE/THUK
C TIOBHILIIEHHE CITPSIMO
OCHOBHUSI CH KOHKYPEHT.
3a n06poTo mpezacTaBsHe
Ha IIaTCKUTe Mapy TIOMOr-
Haxa CraJbT Ha eBporiei-
CKUTe T1a3apy Ipe3 fieHsl U
BBPHAJIUTE Ce OMaceHus, ue
I'bpryist e Ma Hy>KJa OT
3HauMTesieH 00eM Cpe/iCTBa,
3a Jla HaMaJTi OIO/KeTHUS
cu feuImT.

ITo Bpeme Ha nposesara

Ce TIpe3 yUKeHJa cpela Ha
ouIMaHY TIpe/ICTaBu-
Teny Ha crpaHuTe ot EC

EUR/USD
» [lonapa 3a espo
15500

1,4625
1,3750
1,2875

1,2000

4.05.09 3.08.09

3010.09

Feopau NB8aHoB,
,beHuMapk ®uHaHc”

Gelle chIIacCyBaHa MOMOLL]
3a K)KHATa HU ChCe/IKA B
pasmep Ha 110 mipg. EUR,
KOeTO HaJMKWHaBa 3Ha4Kn-
TEJIHO pa3Mepa Ha jiocera
TMpeJBWK/IAHUTE CPE/ICTBA.
Criopef, ¢pvHaHCOBUTE

132

W-0.50%

29.0110 3.0510

MUHUCTPH TasM CyMa Iiie
Ob/le JOCTaThUHa, 3a Jja

ce TIpe/JOTBPaTH pasIpo-
CTpaHsIBaHEeTO Ha Kpu3ara
KbM JIDYTUTE eBPOTIeNCKU
JbpkaBy. Beripeku ToBa
TIpaBUTEe/ICTBEHWTe Tpe/iCTa-
BUTE/U He NT0COUYMXa KakKBU
MepKH OviXa TpefirpHesH,
aKo Ce HaJIOXKH CIacsiBaHeTo
Ha JJpyr' CTPaHyu B eBPO30-
Hara.

Ciep karTo npe3 N3MHHa-
JlaTa cefMHI{a KpeJUTHarTa
areHius S&P moHWwKH
petituHrute Ha [lopTyramus
v UcriaHus, HaTUCKBT BBPXY
eBPOTO Ce 3aCHU/IH, C KOeTO
e/lMHHaTa Ba/lyTa perucTpu-
pa HOBO JBHO OT Ha4aja0To
Ha roJjMHara.

Hapep c HOBUHHTE 0KO0J10
¢unaHCcoBOTO ChHCTOSIHUE
Ha ['bpLiust JONapbT NOMyun
MOAKpera U OT HSKOU I10-
00pu TaHHU 3a UKOHOMHU-
kara Ha CAIL. JedaatopbT
Ha NMoTpebUTeICKUTE pa3Xxo-
[, u3nossBaH ot deseparn-
HUs1 pe3epB 3a U3UUC/IsIBaHe
Ha WH}IaLUATa, HapacHa ¢
0.2% Ha roguiiiHa 6a3a rnpes
MapT, C KOeTO PbCTHT Ha Lie-
HUTe CIPSMO CBLIUS MeceL]
Ha 2009 r. gocturHa 2%.

ukoHomMuka

N3kyrmixa 9% ot ,,benuMapk

o umotn” AJICHL

3acwieHa THProBHs C aK-
nuuTe Ha ,,beHruMapk ¢oHz
umotn” AJICULI noBeze no
npexBbp/IsiHe Ha 8.88% ot
KartTasia Ha GoHga. 0610
2 077 868 nota cmeHuxa
CoOCTBEHVIKa CH Ha PeryJiu-
DaHWsI ¥ U3BBHPETY/IMPaHVIs
nasap. ['osimMa yacr or
KHIpKara - 1 908 000 - 6sixa
nipexsbpreny Ha OTC cer-
MeHTa Ha (oH0Bara Hopca.
B penoBHara THProeus
muHaxa 169 868 nora, kKato
LieHara ce MoHwkH ¢ 13.42%
10 0.329 7nB. 3a akuysl.
,,beHuMapk thoH uMoTH”
Gerie ¥ Hal-ThpryBaHaTa
no3uryst. Ha u3BbHpery-
JIPaHVIs TIa3ap KHIDKara
CMeHXa COOCTBEHUKA CH B
TPY CAIEJKY Ha LIeHU MEeXTy
0.223 B. 1 0.273 51B. 3a
akuust. O6OPOTHT 10 T03K-
LUISITa Ha U3BBbHPETY/TUPaHVS
nia3ap 6Gerrre 509.5 xul.

JB., WK 79.4% OT BCUUKU
M3XapueHU CPeZICTBa Ha
OTC cermenTa.PenoBHata
THPrOBUSA OLIBETU B UEPBEHO
Y UeTHPUTe VH/IEKCa Ha Ka-
TIMTasIOBYS Na3ap, KaTo Hai-
cunHo noctpaga BGREIT.

AmaHac Xpucmo8
ahristov@pari.bg

CeKTOpHUSIT U3MepUTeJT 3a-
muu 1.6% po 41.73 nyHkTa.
B ocHoBara Ha IOHWwKeHNe-
TO Ha UHEeKca bellle CragbT
Ha KanuTau3aLysiTa Ha
,»beHuMapk ¢oHz uMoTi”
AJICULL.

PaBHomnperersieHusiT
BGTR30 3amum 1.25% ot
cToiHOoCTTa cu 110 315.85
6a3ucHU TOUKY, a beHy-
MapkbT Sofix ce rMypHa 7o
413.10 myHKTa, C1ef;, Kato
u3tpu 0.93% oT cToitHOCT-

\

» CekmopHusim uHgekc 3a2y6u Hali-MHO20 no BpemMe Ha

cecuama Buyepa

Ta cu. [lvpokust BG40
TIpeTHPIIsl OTPULIATE/HA KO-
pexuwist ot 0.24% u 3aTBOpU
Ha HUBO 115.61 nyHkTa.

w»bbarapcka posa-ILios-
auB” AJl Geriie Hati-Tieye-
JIMBIIIATA TIO3UIIVSL, ThA KaTo
KHIDKATA HAa KOMITaHUSATA
nobaerixa 10%. TTpu mpex-
BbprieHu 30 JloTa 1jeHaTa

ce nouti fio 0.33 JiB. 3a
akuyst. ,,Barmjapos xosn-
JuHr” Al ioBesie MeuKuTe,
cniep; kato u3tpu 16.25% ot

CHUMKA MAPUHAAHTE/TOBA

KanuTanu3anysaTa ci. O61[o
50 fisi71a Ha KOMITaHUsITa

CMeHMXa COOCTBEHMKA CH, a
LieHara ce cpuHa o 6.70 JB.

3a aKIys.

Kumwkara Ha ,,Codapma”
A/l v ,,3bpHEHN XpaHU
Borapust” AJl 6sixa cpep
Hal-ThpPCEeHUTE OT UHBECTH-
Topure. [1o mo3vipsTa Ha
(hapmarieBTHUHaTa KOMITAHUS
MuyHaxa 44 948 nota, a pu

arpoxosiiyiHra 22 475 akupm
CMeHMXa COOCTBEHIKA CH.

» Llamckama Baayma noay4u nogkpena u om go6pume gaHHu 3a amepukaHckama

I4SE FRAN®F

CHUMKA REUTERS

Ynpa6asBaw,o gpyrkecmBo “06b Acem MeHugkmoHm” Afl yBegoms-
68a Bcuuku 3auHmepecoBaHu, ye Ha ocHoBaHue uA. 191, a. 4 om 3akoHa 3a
ny6auyHOMO npegaazaHe Ha uexHu kHuka, e npegcmaBuno 8 Komucusma
3a duHaHcoB Hag3op mpumeceyHu omyemu koM 31.03.2010 2. Ha ynpaBas-
BaHume om Hezo konekmuBHu uHBecmuuuoHHu cxemu — U] ,,06b banaxcu-
paH ®ouHg” AL, AO , 066 Mpemuym Akuuu”, A® ,0Bb MampumoHuym 3ems”
u 10 ,0bb MaamuHym O6Auzayuu”. XXeAaewume Mozam ga ce 3ano3Hasm
¢ omyemume Ha agpec: 2p. Codus, 6yA. “Togop AnekcaHgpoB” Ne 9, Beeku
pabomeH geH om 10.00 go 16.00 yaca u Ha agpec: www.ubbam.bg.

Ha ocHoBaHue un.43a, an.2 om Hapegba 2 om 17.09.20032. 3a npocnekmume
npu ny6Au4HOMo npegaazaHe u gonyckae go mbpzoBus Ha pezyAupaH nazap
Ha ueHHu kHuka u 3a pazkpuBanemo Ha uHpopmauus om nybauyHUMe gpyke-
cmBa u gpyzume eneMeHmU Ha yeHHU kHuka BbB Bpv3ka c4A100m , anl, om
3MMLUK, cvBemvm Ha lupekmopume Ha “®JIOPUHA BbJITAPUS” AJl 0656s-
83, ye mexkguHHusSM puHaHcoB omuem 3a MupBomo mpumeceyue 2010 2.
-noyA.33om Hapeg6a2e nybaudHo gocmbneH Ha www.bse-sofia.bg

Ynpa6asBawo gpykecmBo “3namen Ae6 Kanuman” AJl cbobwiaba,
ye Ha 30 anpua 20102. npegcmaBu Ha KOH mexkguHHu duHancoBu omyemu
Ha U] ., 3nameH AeB” AJl kvm 31.03.20102., u Ha A® “3nameH AeB Un-
geke 30" kvm 31.03.20102.

Omuemume ca Ha pa3nookeHue Ha unBecmumopume Ha agpec: Codus,
yA. “MocmosxcmBo” 67 b, Bceku pabomeH gex om 9.30 go 16 yaca, kakmou
Ha UHmepHem agpec: www.zlatenlev.com.

[ R

VTH X g

wwir.inhomglass.cam

FANEPWA 24 CTRKNO
Llena 3a ny6aukayus:
HHH n M n PT rn AC 0.66 AB./koAOH MM/ 6e3 Jilie ;
BAPHA 3a gonbAHUMEAH]
unpopmayus u 3as6ku:
Ten, 05112 2118 men.02/4395 853,
GSI 0E3ER224734 e-mail: reklama@pari.bg
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| leTHOTO BBPXY IJIaHOBETE 3a
eHepruriHa He3aBUCUMOCT Ha CAIIL
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»Hokamo penopmepume o4yakBaxa nemHomo ga gocmuzHe 6peza, MecmHume pubapu

u3nsa3zoxa 8 mopemo ga ce Bb3non3Bam om uzBvHpegHus ce30H 3a yno6

CHUMKW REUTERS

IIpaBuresncrBoTo e

TIPUHYZEHO [1a BbBe/ie
CTPOTU MpaBu/a 3a

paspaboTBaHeTo Ha
HaXOZMII[a B KpalOpex-
HUTE BOU

ITpaButencreoro Ha CAIIL
3abpaHu pa3paboTBaHETO
Ha HOBM Haxojulilla B Kpai-
Ope>KHHTE BOAM, JOKATO Teue
pa3cieJBaHeTO Ha TETPOJI-
HUSI Pa3/vB B MeKCHKaHCKIS
3a1uB. CbBeTHUKBT Ha be-
sust goMm [etiBup AKcenpog
1I0COYH, Ue TIPaBUTEJICTBOTO
WCKa Jla 3Hae KaKBO TOUHO €
JIOBEJIO /10 eKCIUIO3UsiTa Ha
mardopmara Ha BP. B pe-
3yJ/ITaT Ha aBapysiTa BbB BOJa-
Ta BCEKHWJHEBHO Ce W3/IUBaT
210 xws1. rajioHa TIeTPOJI, KO-
€TO 3acTpalllaBa KaKTo OKOJI-
Hara cpefja, Taka U Ou3Heca
B paiioHa. BeB ®nopuga u
Jlynsuana beliie 0OsIBEHO W3-
BBHDEHO TIOJIOKEHWe, CrIef
Karo B Kpas Ha MHHaJara
cefMULia TIETHOTO AOCTUTHA
Opera 3apajii CUJTHUTe BETPO-
Be 1 FOJIEMHTE BBJIHU.

O6pameH 3aBoli

Camo mpejgu mecel] mpe-
3ufeHTsT Ha CAIl Bapak
Ob6ama 00JIeKur pexkrMa 3a
nobuB Ha HehT B MOpeTo.
Toti omobpu pa3paboTeaHe-
TO Ha TIETPOJHHU U Ta30BU
HaxoAula no usioro Us-
TOYHO Kpanbpexxkue, KakTo
Y TIOKpaii ceBepHUsI OpST Ha

Anscka c 1esn ia TapaHTUpa
eHepruiiHaTa He3aBUCUMOCT
Ha cTpaHara. beme Hama-
neHa u OydepHara 30Ha Ha
3anag ot dnopuga B Mek-
CUKaHCKUS 3a/I1B.

B kpast Ha MyHajaTa cef-
MHIAa TOW 3asiBU, Ue CMsTa
nobviea Ha HedT 3a BaKHa
YacT OT MKOHOMMKATa Ha
CTpaHara, HO ToM TpsibBa Ja
6b/le U3BBPILBAH M0 OTTOBO-
PeH HauuH.

OmzaoBopHocmu
PasxozpuTe Mo MOUMCTBAHETO
e ObzaT 3a cMeTka Ha BP,
HO HHe CMe TOTOBU Ja Toe-
MeM HalllUTe OTTOBOPHOCTH B
3acerHaTuTe palioOHH, TIOCOUU
Obama.

Ha msicToTo Ha MHIIJeHTa
ca usnparteHu okojo 1900
CracUTeTHU PabOTHHULIY, KaK-
To ¥ rioBeue oT 300 kopaba 1
camoJsieTa. AMEpPUKaHCKOTO
TIpaBUTEJICTBO 00siBY HedTe-
HUSI pa3/iuB 3a MpPOU3LIECT-
BU€ C HalJMOHA/IHO 3HaYeHuUe,
KOeTO My TI03BOJIsIBA Jia W3-
1o/I3Ba pecypcd OT Lsija-
Ta crpaHa. Ilpe3nzeHTsT e
BB3/IOXKUI Jja ce pasriefar
BCHUKH{ Bb3MOKHU MePKHY, 3a
J1a ce TIpe/IOTBPATAT Mof00HN
KaracTpogu B Obzele.

IToemame OTTOBOPHOCT 3a
€KOJIOTUYHUTE IOC/IeULIU
OT UHLUMJEHTA U e Mpej-
rpreMeM BCUUKU Bb3MOKHU
CTBIKH, 3a JlJa OrpaHUUYUM
pa3npoCTpaHeHUeTo Ha TieT-
HOTO, 3asiBuxa oT BP. Camara

miargopma e coGCTBEHOCT U
oTroBopHocT Ha Transocean,
mobaBrxa OT KOMITAHUATA.

OnacHocm 3a
pubéapcmBomo
KpatibpexxveTo Ha IjaTa
Jlyn3naHa, KbJeTO JKUBEST
CTOTHLIKM BH/0Be >XWBOTHH,
e Hali-3acTpalleHusaT pa-
VioH. TIpou3BOACTBOTO Ha
MOpCKHU flapoBe W puba e
K/IIOUOB OM3HeC 3a Imara.
I'pyna nmpousBogutenu Ha
CKapH/Iv Beue 3aBefioxa JIeyio
cpenty BP u cobcTBeHHKa Ha
nnardopmara Transocean.
Crniopef; aiBOKaTa UM LeTH-
Te 3a pubapcKara UHAYCTpUs
Y MKOHOMHKATa IT0YTH He
MOXe /1a ObJaT U3UKUCIEHH.
Vma ronsiMa OMacHOCT U OT
3aMbpCsSiBaHe Ha pUOapHU-
LITe ¥ YHHUIIO)KaBaHe Ha Ju-
BUTe XUBOTHU B MUCUCHTIH,
Amnabama u ®nopusia. MuHa-
JIVISl YUETBBPTHK Oellle OTKPUT
W3BBHpPE/IEH Ce30H 3a YJIOB
Ha CKapy/iy, TIpe/ivi IeTHOTO
[la IoCTUrHe Gperoeere U Aa
3aMbpCH BOZATA.

» XUA. 2aA0Ha NEMPOA Ha
geH ce uzauBam 6v6 Bogu-
me Ha MekcukaHckus 3anuB
cneg ekcnaozusma Ha nnam-
dopmama Ha BP npegu gBe
cegmuuu

bpuraHckara BP 11ie riiaiija mfeTiTe OT pas/ivBa

Obama ce 6oy, ue
Pa3MBBLT MOXe /i ce
nipeBbpHe B Oe3ripelie-
JIEHTHO OezcTBHE

ITerponHuaT pasnus B Mek-
CHUKAHCKWYSI 3a/TUB MOXKe /1a Ce
TIpeBbPHe B Oe3rperieIeHTHO
ekojioruuHo 6encreue. ToBa
3asBU rpe3ngeHTsT Ha CAIIL
Bapak ObGama 1o Bpeme Ha
TIOCEIIeHNeTO CH B eJUH OT
Hal-3acTpalleHyTe L[aTh -
Jlynsuana. [IpaBuTencTBoTo
Ile HarpaBU BCHUUKO He0b-
XOJMMO, 3a JIa TIOUHCTH TeT-
HOTO, HO II[eTHUTe TPsOBa Zia
6bar riaredy oT BP, mocoun
TOM.

[IproputeTbT B MOMEHTa
e Jla ce OrpaHUYM Pa3/UBbLT.
ToBa obaue I11e OTHEMe Hali-
MaJIko efHa ceamuna. Omge
TPU Mecella I1le ca Hy)XHH, 3a
[ ce CTpe CbBCEeM M3THYaHe-
TO Ha MeTPOJI BB BO/ATa.

Kamacmpoda

IInarpopmata Deepwater
Horizon notsHa Ha 22 an-
pW/I, JBa JHU CJIef KaTo ce
3araim. Karactpodara oTHe

» km ocmaBam Ha Hepme-
Hus pa3auB, 3a ga gocmuz-
He lozouzmouyHus 6psiz Ha
wama JlyusuaHa

KUBOTa Ha 11 paboTHUIM.
Obama npucturta B Jlyu-
3UaHa B Heflessl, 3a Ja ce
3aro3Hae Ha MSCTO C Ile-
TuTe. IleTporbT, KOHTO BCe
ollje U3THYa OT KJaJleHela,
MO)Xe CepHO03HO Jja 3acerHe
MKOHOMHMKAaTa W IpupozaTa
Ha KpahbpeXHUTe IIaTH.
ToBa 3acTpalliaBa rpexpaHa-
Ta Ha XWISIAW aMepUKaHLIY,
nocoun bBapak ObGama. B
MOMeHTa MeTHOTO e Ha 14

KM OT FOTOM3TOYHUsI OpsIr Ha
Jlyn3uana.

Ha macmo

['MaBHUSAT W3TbIHUTE/IEH [IU-
pekrop Ha BP Tonu Xeityspy,
cpilo e B Jlyusuana, 3a ja
cnefyd mnouurcrBaHeTo. Cb-
IV1aCeH ChbM C [Ipe3u/IeHTa, ue
OCHOBHUAT MPUOPUTET B MO-
MeHTa e /ia Ce CIipe U3ThJaHe-
TO U [ Ce OrpaHUyarT LIeTuTe,
nocoun Tod. ChlllecTByBar

oraceHusi, ue ako pPas3/UBBT
He Oble OB/A/SH, 10 HSKOM-
KO CeJMMLIM 3aMbpCSIBAHETO
MOXe 13 HagMuHe IleTuTe,
ripuurHeHy ot Exxon Valdez.
[Ipe3 1989 r. TaHKep®T Ipe-
JU3BUKA Hali-rojisiMaTa eKo-
JIOTMYHA Karactpoda B UCTO-
pusita Ha CAIIL.

Koti e BuHoBeH
Bpuranckara BP He orpuua
BMHATa CH U Beue 3asBH, ye

e 1JiaTh BCUYKH 3aKOHHU
metu. Vima obaue u fpy-
ru wrpaun. Komnanwusita
Transocean, KOsAITO e Hai-
rojieMUsiIT KOHTpareHT Ha
KpaiOpe>kHu HepTeHW COH-
[IY, W3M0/3Ba TaTgopmara
3a cMeTka Ha BP u moxe
CBITI0 /la Ob/ie 0OBUHSBaHA 3a
aBapusTa. Taka CToAT HelllaTa
u ¢ Cameron International.
Komnanwusita e mpownsBesna
nedeKkTupanusi ypel, KOWTO

» MpaBumencmBomo we HanpaBu Bcuqko Heoéxogumo, 3a ga ho4ucmu nemHomo, Ho wiemume mpsa66a ga 6'bgam nAa-
meHu om BP, noco4yu Bapak O6ama

e TpsibBasio Jja TIpe/OTBpaTu
M3TUYaHeTO. 3aT0Ba 1 HalJIro-
JIaTeJIATe CMSITaT, Ye BBIIPO-
CBT C LI[eTUTE I1ie ITPeJU3BHKa
ITb/IHA HOPHUJMUYECKa Kallla.
BepHara cnep kaTo NpyKIIIO-
Uh CIieliHaTa oriepanus B
3aJIMBa, I11e 3arl0YHe pa3ciiel-
BaHe Ha MPUYUHHTE, JOBE/IN
Jo Karactpocgara. Hak ToraBa
a/IBOKATHTe IIIe Perar Koi 3a
KaKBO TpsI0Ba fia Ob/ie o/iBe-
JIeH T107] OTTOBOPHOCT.

Bbapak O6ama,
npe3ugeHm Ha CALL,



BmopHuk 4 mali 2010 pari.bg

FrEONOJINTUKA ! 19

BoeHHOMOPCKA 6a3a
C MMPHMC HATa3

YKkpaliHa I/1aTy 3a MIKOHOMUYeCKaTa CTabM/THOCT C Hal[MOHA/IeH CyBepeHHTeT

CeBacCTONO/ICKUAT 3a/IMB Ha
KpuMckus 1osnyocTtpos e
HCTUHCKO TIPUPOAHO UYO,
BEPOSITHO J1I00)OPMEHO C YO-
Belku Tpyz. I'onsama BogHa
TUIOLI, ZI0 KOSITO MOXKe /la e
JOCTUTHE eIWHCTBEHO TIpe3
MHOI'0 TeCeH BXO/, - OT/INYHa
3al[UTa KaKTO OT MOPCKH
OypH, Taka 1 OT Bpa’kecko Ha-
nageHue. B Espona ToskoBa
ymo6OHO M#ICTO 3a BoeHHa 6a3a
r“Ma caMo B KoTopckust 3anvB
B UepHa ropa U BepOSITHO
B HOpBeXkuTe Quopau. B
CeBacTonos ¥MMa W MOIIHA
BOeHHa HH(}pacTpyKTypa,
rpajieHa C [IeCeTHIeTHs OT
Pycus 1 CbBeTCKHS CBIO3.
ITpu Te3u obcrosiTesncTBa
Oellie MOYTH U3K/TIOUEHO Py-
CKHUSIT YepHOMOPCKH (10T
a HamycHe 6a3ara cu B
Kpum npe3 2017 r., xorato
W3THYa JJOTOBOPET 3a apeHfa.
MasiuHa obaue ouakBaxa
TOBA, KOETO Ce CJIyUH TpeJu
HSIKOJIKO [THY - OCTaBaHEeTO Ha
BOeHHOMOpCKara 6asa B Ce-
BacCTOIO Zia Ob/ie pa3MeHeHO
CpelIly HamasieHye Ha IfeHaTa
Ha pPyCKWUsl ra3, TpofaBaH Ha
YkpaitHa, cec 100 USD 3a
1000 xy6. m. IIpu ToBa He
CTaBa BBIIPOC 3a HsSKaKBa
HedopMasHa OrOBOPKa, a 3a
odurManeH 10roBop, MO/IH-
CaH OT MPEe3U/IEHTUTE U PaTH-
¢uLMpaH OT MapjaMeHTHTe
Ha Pycusi u YKkpaiiHa.

Cuamckume 6auzHauu

Makap ue B nocieJHATE MET
FOAVHU PYCKO-yKpauHCKa-
Ta TrpaHuIila Oele 30Ha Ha
reoIoJUTUYECKH PasjioM, B
peauiia HarpaBJ/ieHUs JABeTe
CbCeJHU CJaBSHCKU CTpa-
HU OCTaBaT CBbP3aHU Karo
cuamcku 6susHaim. B oT-
HouleHussTa Mocksa - KueB
¥Ma MHOI'O UYyBCTBUTE/IHU
Touku. OCBeH BBIIpOCa C
6a3ata Ha Pyckusi yepHO-
Mopcku ¢ioT B CeBacTOMON
Y LiIeHaTa Ha ra3a CIiopeH e U

CTaTyThT Ha PYCKUS €3UK B
YKkpaiiHa, KaKTo U NpUHA/j-
JIeXKHOCTTa Ha Lesust Kpum-
CKH TI0JTyOCTPOB, KOUTO NpU
yIIpaB/IeHHeTO Ha YKpauHe-
1ja XpyIIUoB e MpexXBbpJIeH
oT Pycus kpM YKpaiiHa.
[Tobepara Ha Bukrtop SHy-
KOBHY Ha Ipe3U/IeHTCKUTE
1300pu ipe3 deBpyapu Oetire
pasmiek/iaHa KaTo Tpefrioc-
TaBKa 3a moAoOpsiBaHe Ha
OTHOWIeHusiTa Mexay Ku-
eB 1 MoCKBa, HO MakeTHara
cZilesika “eBTHH ras cpely
6azara B CeBacTormon” [jokizie
HeoyakBaHO Obp30. B Haii-
0OIIY JIMHYH [JBETe CTPaHHU Ce
JIOTOBAPST 3a CIIeJHOTO.

Cgenkama

YKpaiiHa yab/KaBa Tpeou-
BdBaHETO Ha PYCKUA BOE€HEH
¢notr B Kpum c 25 roguxu.
Taka Bmecto 0 2017 1. 6a3a-
Ta TpsibBa fa octane z10 2032
I. C OTLIMs1 TOraBa [PecTosiT a
OB/Ie YABIDKEH C OIIje TIeT To-
JAvHu. B 3amsHa ['asnipom we
Hamasu ¢ 30% (HO He TIOBeue
ot 100 USD 3a 1000 kxy0. m)
Tra3apHara lieHa Ha rasa, Ipo-
JlaBaH Ha YkpaiiHa 0 2019 .
BK/ItounTeiHO. Hamanenvero
Ce OTHAacs 3a KOJIMUeCTBO OT
30 msipz. Ky6. M 3a Ta3u roAu-
Ha u no 40 mspg. - B ciesBa-
murte. Cera YkpaiiHa KyryBa
pyckus ras o 304 USD 3za
1000 Ky0. M, KOeTo O3Haua-
B, ue CJ/lefl CrIopa3yMeHHeTo
teHarta ctaBa 204 USD. Tosa
MpaBU MKOHOMHSI OT OKOJIO
2.7 muipa. USD 3a 2010 v no
okorno 3.6 MipA. 3a ciaeiBa-
IJTe TOAAMHY, aKo LieHHUTe Ha
rasa Ce 3arassr Ha CeralHoTo
CcU paBHUIlle. Bcuuku Te3u
CyMH OHIIMaIHO I1e ObaT
CUMTaHU 3a 3arulaTeH HaeM
3a TOoJ3BaHeTO Ha 0Oasara B
CeBacToron OT pyCHaLuTe.
Karo ce uma ripesiuz, ue cera
Mockea mJaija 3a CbLIOTO
Hel[o okono 98 mmH. USD
TOZIUIITHO, U3/T133a, ye oT 2011

» B 2zeononumuyecku naaH YkpaiiHa HecbMHeHO npaBu zonsama kepmBa, kamo ocmaBsa BoeHHus paom Ha vykga gbpkaBa 8 cBoemo Hali-8a)kHo npucmaHuw,e

I. HAeMbT Ce BWra rmoutu 38
bTH A0 3.7 Mapa. USD.

Kot 2y6u u koti nevyenu
Koit KakBO meuesnu U KakBO
rybu oT Ta3u caenka? B reo-
TIOJIUTUUECKU TIIaH YKpaliHa
HEeCBbMHEHO IIpaBU TOJidsMa
JKepPTBa, KaTo 0CTaBsl BOEHHWSI
ot Ha UyKza Jbp)KaBa B
CBOETO Hal-Ba)KHO TMPUCTa-
Hue. OTTYK HaTaTbK Ha U
6e3 ToBa 3arTBXBaIIYs Aebar
3a eBEHTYa/IHOTO YKPauHCKO
yneHcTBO B HATO 1mie 65b-
Jle CJIO)KeHa rosisiMa pycka
Touka. HaAMa Kak AnvaHCbT
[la TIpueMe B DeAULIUTE CU
['bD)KaBa, KOSITO e TIPUFOTHIA
uy»K/a BoeHHa 6a3a. Ot apyra
CTpaHa, YKpaiiHa ce HAMHPA B
TakKaBa MKOHOMHYECKa CHTY-
alysl, e YaCTUTE OT HEeHHUs
Hal[UOHAJIeH CyBepeHUTEeT
Ca eAVHCTBEHUAT KaluTa, C
KOWTO TS MOXe J/la TUlaTy 3a
obsiekuaBaHe Ha TIOJIO’KEHU-
eTo cu. Jlbp)KaBHaTa rasosa
kommnanus “Hadroras” e B
TEXKO ChCTOsTHYE U1 Oe3 HOBUS
JoroBop ¢ Pycus ce ouaksane
JI0 Kpasi Ha roJuHara Ja Ha-
TPYyTIa TBJITOBE OT HaJl 5 MyIp.,.
USD. Cera ykpanHCKWTe B/a-
CTH MOXe Jia CH TIO3BOJIST
3a/TbpyKaHe Ha [|eHWTe Ha rasa
3a OUTOBHTE TIOTPEOUTENN M
3a UHAYCTpUsTA.

Mokewe ga e koHpy3HO
W o1e Helo MHOIO BaXKHO
- cbe W 6e3 fporoeop Kuer
HsIMa BOEHeH MOTeHLMa Ja
W3TOHU PYCKUsI Y4ePHOMOPCKHU
¢not or CeBacTornos mpe3
2017 r. I pa ucka, MockBa He
MOJKe [ja HaMepy PaBHOCTOM-
Ha 3amsiHa Ha Kpum karo 6aza
3a CBOWTE BOEHHU KOpabw.
[a He rosopum, ye CTpo-
eXBbT Ha TakoBa MaijabHO
CbOPBXXEHHE H3MCKBa TOHE
HSIKOJIKO FOZIUHY, a Pycus He
TIpaBy MOYTH HULIO IO TO3U
BbOpoc. Taka ue Moxenre
Jla ce CTUTHe 710 KoH(y3Ha

CUTyaLysl - pyCKUTe BOEHHU
kopabu cu ocraBar B Kpum u
cnen 2017 1. 6e3 ChrIackueTo
Ha YKpaiiHa U 0e3 ;a uma
CriopasyMeHue 3a IlalljaHe
Ha M0-To/sIM HaeM. [Ipyrusit
MOMEHT e, ye HaceJIeHHUeTO
Ha Kpumckusi mosyocTpos
e MpeAUMHO pPYyCKOe3WYHO
U SIPOCTHO Ce CBhIIPOTUBIISI-
Ballle Cpelly HaMepeHUsiTa
Ha TpeJULIHUS YKPauHCKH
npe3ugeHT FOmueHko fa
JIMKBHAWPa pyckara 6a3a.

Horosopkara ¢ fHykoBHY
no3BossiBa Ha Pycusa ga 3a-
na3y BCHUYKHU TpeArnocTaB-
KM 33 CWJIHOTO CU BOEHHO
npucscTBue B UepHOMOp-
CKUsl pervoH, KOeTo CTaHa
0cobeHO Ba)KHO Ha (oHA Ha
koHGuKTa ¢ I py3ust ot 2008
L. /Ipyr e BBIIPOCBHT, Ue BOeH-
HOMOPCKa CH/Ia HOMep eZHO
B UepHOMOpMETO OT/laBHA He
e Pycus, a Typrws.

LleHama Ha noghuca

Ilenara 3a ocTaBaHeTO Ha
pyckus ¢rot B CeBacTomnosn
U3IVIEXK/A CTPAlIHO BMCOKA
- okosio 30-40 mnpa. USD 3a
10 roguau. Ho Tyk uma MHO-
ro yroBopku. [IepBO, TOBa He
ca XKUBHU NapH, KouTo Pycus
e M3Bajy OT AbpKaBHAaTa
xasHa. Bropo, nopu karo ce
B3eMe IMpeABU/ OTCThHIIKATA,
YkpaiiHa Ile TIPOAB/DKU Ja
Ijiamla 3a pyckus ras ne-

Ilenara
Yy)X,0T0 BOEHHO
NPHUCHCTBUE

B [1apu

» CeBacmonon He e eguH-
cmBeHama BoeHHa 6a3a, ko-
amo Pycus 3ana3Ba Ha mepu-
mopusima Ha 6uBuwius CoBem-
cku cvlo3. Cymume, nnawaHu
3a 0oCmaHaAume cvopwkeHus,
obaye He ca zonemu. M3non3-
BaHemo Ha kocMogpyma “baul-

HH, KOUTO Ca TI0-BHUCOKU OT
MOMEHTHUTE KOTHPOBKKU Ha
cnotoBus maszap B EBpora.
Ja He roBopuM 3a AMepUKa,
KbJeTo KbM MapT 2010 r.
CpeqHaTa IleHa Ha BTeUHeHUs
ra3 e 154 USD 3a 1000 ky6.
M, a MporHo3ara Ha MHUHHC-
TEPCTBOTO Ha eHepreTHKara
Ha CAIIl e, ye mpe3 2011 .
rasbT Iife CTpPyBa CpeHO 10
192 USD 3a 1000 ky6. m.
Tyk obaue TpsibBa /a OTYH-
Tame (hakTa, ye 3a MOMeHTa
YKkpaiiHa e U310 3aBUCHMA
ot “T'a3mpom”, 3a10TO HAMa
TexHHUUecKa MH(PacTpyKTy-
pa, KoATO Jja ¥ TI03BOMH Jia
KyITyBa ra3 OT pyTo MSICTO.

EguH xog Hanpeg

Moxxe 61 OCHOBHHSAT MO-
TUB 3a Pycusa pa Hamanu
LleHaTa Ha rasa 3a Kues e
peajiHaTa OIacHOCT B CKOPO
BpeMe yKpauHLUTe BboOIe
Jla TIpecTaHar ja mnjamar. A
TOBA 11le 0Be/le 10 BEPIKHA
peakxiusi OT ChOUTHS, KOUTO
I1le yZapsAT MHOTO TeXKO 10
“I'asipom”. IlosuuunTte Ha
PYCKWsI TUTaHT Ha eBpOTiei-
cKuTe Ta3apy u 6e3 ToBa ca
paskosiebaHy U eJHO TIOBTO-
peHMe Ha KpH3aTa OT Haua-
noto Ha 2009 r., KosiTo crps
TpaH3WTa Tpe3 YKpaiiHa 3a
EBpora, 1je 6be UCTHHCKA
KaracTpoda 3a pycHaLuTe.
ChlIeBpeMEHHO poJIsiTa Ha

koHyp” 8 KazaxcmaH cmpyBa
Ha MockB8a 115 MAH. USD 20-
guwiHo. 3a NabanuHckama pa-
guonokauuoHHa cmaHuus 6
A3epbatigkaH ce naAawam no
7 MAH. USD.

» B TagrkukucmaH 6e3 3anna-
wiaHe ca paznonodkeHu 201-8a
MomocmpenkoBa guBu3us

u onmuko-enekmpoHHusm
komnaekc “Hypek”, a 8 bena-
pyc - paguonokayuoHHama
cmaHuus “Bonza”.

» Pycus He nAawia Haem u 3a

it
a1

KuveB karo kiruoB TpaH-
3UTBOP CBILO ILje OTC/IabBa.
ToBa 1ie ce ciyyu Haii-Ha-
npey npe3 2011 r., KoraTto
1fe 3apaboTH ra3onpoBOABT
“CeBepeH IOTOK”, U 111e CTa-
He 0co0eHO BUJVMO B Kpast
Ha 2015 ., ako fioToraea 6b/e
noctpoeH “HOxkeH MOTOK”.

Aa cneyenuw Bpeme

B kpaliHa cMeTKa HUKOU
Me>KIyHapoZieH JIOTOBOp He
MOJKe /a HaJpKUBee [IBJr0
obcTosiTesICTBAaTa, KOUTO Ca
ro noporvnu. ToBa Baxku C
ITbJIHA CUIA U 3a CAlesKaTa
AnykoBuu - MenBenes. B
YKpaiiHa Tl e ZjocTa CIopHa
OT IOpUANYecKa I7iefHa TOu-
Ka. Brripeku patudukarmsra
OT CeTalTHKs TTapJIaMeHT ITPU
Jpyra TMojMTHYecka KOH(pH-
rypauust KOHCTUTYIIMOHHUST
cba B KreB Moxe Jja 00siBU
PeLIeHNeTO 3a OCTaBAHETO Ha
pyckust YepHOMOPCKH (/10T B
Kpum 3a auioxkHo. Ho fjopu
1 TOBa Jia ce ciyuu npe3 2015
I, KOTaro M3TWYa MaHJAThT
Ha SIHyKOBHY, pyCHar\Te Be-
ye 1Ije ca CIIeuesINId BpeMe,
3al0TO JJOTOraBa HsAMa Ja
CTposiT HOoBa 6a3a 3a Kopabwure
CH U 1Je UMaT OCHOBaTeJieH
apryMeHT Jja He Obp3ar C mpe-
MeCTBaHeTo Ha ¢rioTa.

MaameH JumumpoB,
Bwazapcko zeononumuyecko
gpy’kecmBo

knlouoBama BoeHHOBb3gyWI-
Ha 6a3a “KaHm" 8 Kupau3-
CMaH, 3aWomo ms e Yacm om
cuaume 3a 6bp30 peazupaHe
Ha OpzaHu3zauyusima Ha 1020~
Bopa 3a konekmuBHa cuzyp-
Hocm (OAKC). 3a cpaBHeHue -
amepukaHuume ce oxap4Bam
€Nno 60 MAH. USD Ha 2oguHa 3a
cBosma eguHcmBeHa BoeH-
Ha 6a3a 8 nocmceBemckomo
npocmpaHcmBo, kosmo cb-
wo e B KupzuzcmaH Ha Aemu-
wemo MaHac.
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baHKMTe YAPAT CNACUTENHMN

MHXEKLIMAA Ha XKMNULLIHH NPOEKTH

PaiipaiizeHOaHK OTITycHa 38 MJIH. JIB. 3@ 3aTBOPEHUST KOMIL/IEKC
“YuHcnoy I'apAbHC”, YHETO CTPOUTE/ICTBO Beye e MOJAHOBEHO

baHkuTe 3amouBar fga pas-
BBP3BaT KeCUHUTe CH U 3a
KpeZIUTHpaHe Ha CTPOUTEeTHA
MpeAnpreMaun, a He camo
Ha KyMyBaud Ha >KWIHUIIA,
TBBPASAT CIELUAJUCTH OT
uMoTHUsI OpaHii. Criopes TsxX
(MHAHCOBUTE WHXKEKLIUHU Ha
TPe30pHTe MOXKe /la CIacsT
peayM3upaHeTo Ha Pa3/IMYHU
TIPOEKTH, YNETO U3rpak/iaHe
e O1JIo 3aTpyIHEHO WITH IOpPH
3amMpa3eHo MeceLy Hapef.

Moke Ja UMa eguH-7IBa
CTyvast, B KOUTO GaHKUTeE ca
KpeaAnuTUpaanu UHBECTUTOPU
B CTPOUTEJICTBOTO, HO He
MOXKe 7la ce Kake, Ue TOBa e
MacoBa TIPAKTHKa, 00sICHUXA
ot Kamapara Ha cTpoutenure
B bbirapust.

Ckopo 11je Aoiiie MOMeH-
THT, B KOWTO OaHKHUTe Iile
(vHaHCHpaT TIpeAIIpreMa-
unTe B CTPOUTE/TIHUA CEK-
Top. Bce ore ToBa e focra
DHCKOBO 3a Tpe3opure. AKO
IperoBapsiT C UHBECTUTOPU
3a MoA00HU CXeMH, CUTYPHO
Te Ca HeM3rofiHU 3a WHBeC-
TUTOpUTE. 3acera OaHKUTE
TpeAJiaraTr yCaOBUs, KOUTO
ca TPYZHO NIPHUEMJIHBH, KO-
MeHTHpa Jobpomup aHes,
med Ha KOHCY/ITaHTCKaTa
komnaaus GVA Sollers
Sollutions.

Onumbm

CnacuTtenHa WHXeKLUs
MOJIyUU MPOEeKThT “YHUH-
cnoy TapgawsHC” (Winslow
Gardens). Paiidaiizen6aHk
OTIyCHa (UHAHCUDPaHe 3a
Haz 38 myH. B, Ome 6130
52 MJH. JiB. 1je OBAaT BiIO-
JKeHH OT WHBECTUTODUTE B

npoekra. Taka croifHOCTTa
Ha WHBECTULMSATA [0 TIPO-
serta Ha 2011 r. e 6b7e 90
MJIH. JIB.

V3rpakgaHeTo Ha 3aTBO-
peHMsI KOMIUIEKC B KBapTasl
“MaHacTupcku JiBagu” be-
111e 3aMpa3eHo 3a OKOJIO TO/IU-
Ha ¥ HacKopO e TIOZHOBEHO.
duHaHCOBaTa HWHXEKLHUS e
eIVMHCTBEHATa HaJexja 3a
KyIyBauhTe Ha J>KWIWINA B
KOMIUIEKCa, ue Cpelry rapure
CH 11]e UMaT HOB JIOM.

NMpeceyHa mouka

Ha UHmMepecume
M3KAHUUTETHO JO0BOJHU
cMme, ue OnarofapeHve Ha
YCUIUATA Ha BCUUKU yuac-
THULU CTPOWTEJTHUTE [eii-
HOCTU B “Yuncnoy 'apabHc”
6s1xa ogHOBeHU. B umeTo Ha
VCITEIITHOTO OCBIL[eCTBSBaHEe
Ha TO3M IPOEKT TpsibBallle ja
HaMepHM IIpecevyHaTa TouKa
Ha MHTEpecHTe Ha BCUYKH
yuacTBalljd CTpaHW, a BbB
BpeMe Ha MeXXZyHapo/Ha
HWKOHOMHUeCKa U (PUHaHCOBa
KpH3a ToBa He Gellle jieCHO,
npu3HaBa fIHMK MekyluuH,
W3ITBJTHATEJIEH AUPEKTOp Ha
Winslow Group.

Fonamomo 3a6aBsHe

C oKo70 rofiuHa 3aKbCHeHHe
e ObJaT TpeajeHy anap-
TaMeHTUTe Ha ITbPBUTE K/IH-
eHTU. Taka ToBa 111e ce C1y4u
He KbM CpeZlaTa Ha Ta3u ro-
JIWHa, KaKkTo Oelrie ChOOITIEHO
rpesy 2 rOAVHY, a Yak rpe3
qaroro Ha 2011 r. Bernpeku
3HAYMTETHOTO 3abaBsiHE Ha
peanu3alusATa Ha TMpOeKTa
ot Winslow Group ce xBansr

-
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» lo8bvpwiBaHemo Ha nvbpBama yacm om komnaekca om 3amBopeH mun e 3ano4yHano npe3z Mmapm

C /iBe HOBU Mpogaxou. Kem
MOMeHTa ca KyrneHu 60% ot
arlapTaMeHTHTe B KOMILIe-
kca. To3u mpoueHT Gemie
00siBeH Tipesiy [iBe TOAWHU
Y He Ce e MOBUIIWI BBIIPeKU
HOBUTE TPOAAXOM, 3al[0TO
MMaJsio ¥ K/IMeHTH, KOWUTO

Ca Ce OTKa3a/iu OT UMOTUTe
CH, 3alll0TO He MOorar Ad U3-
Ter/IAT KPeauT, 3a [ad IIaTAT
U3LAT0 KYTIeHUs UMOT.

Mpoekmvm
Winslow Gardens e »Xuau-
IIleH KOMILIEKC OT 3aTBOpPeH

TUN B KBapTan “MaHacTup-
cku uBagn” B Codust. Tpsio-
Ba /la Objle u3rpajieH Ha 2
tazm.

KommnnekcsT e uma 6
HUCKOETa>HU J>KUJIMUILIHU
crpagy. OyakBa ce mbpBara
($a3a Ja MpUKIOYU Tpe3

nposerra Ha 2011 r. Torasa
e ObAar 3aBbpiieHd 279
arapTaMeHTa, Pa3no/I0KeHN
B 3 crpaju.

OuakBaHaTa WHBeCTULUS
B IIPOEKTa IIle HaJXBbpPJIU
200 mmH. JIB.

Kpacumupa flHeBa

O11le TpY MeXXIyHAapOAHH KOMITAHWH ca Haeau opucu B ETC
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» OuakBa ce cvBcem ckopo caykumenume Ha Vivacom ga
ce HaHecam 68 HoBume cu o¢ucu 8 EBponelickus mvp2086-
cku ueHmvp

TbpesT ce MoziepHH
eHepruiiHo e()eKTUBHU
NIPOCTPAHCTBA U Bb3-
MO)KHOCTH 32 OIITUMH-
3aLs Ha pasxofiuTe

EBpOMENCKUAT THPTOBCKU
nedTsp (European Trade
Center) rpuB/ede olje TpU
BOJeIIU MeXYHapOoAHU
KomItanui - Alcatel-Lucent,
Samsung Electronics u
Special Events Group (Ho-
BOTO KOPIIOPaTWBHO UMe Ha
KonrpecrexHuk-bbirapust)
Karo Haemarenu. Haertara
o0I11a TUIOI| OT TPUTE KOM-
naHuu e 2000 kB.M.

B3aumMHuU noA3u

[TapTHBOPCTBOTO HHU C
Alcatel-Lucent, Samsung
Electronics u Special Events
Group Hocu jobaBeHa CTOM-
HOCT Ha OM3Heca Ha BCsKa
efHa OT cTpaHuTe. Bceku
HOB HaemaTes MJBa C HO-
BU BB3MOXXKHOCTU 3a KOMY-
HHUKalys, oOMsSHa Ha Wfjen
U CBTPYHUYECTBO, a TOBA

JlaBa T1achK Ha pa3BUTH-
eTO0 Ha KOoprnopaTHBHAaTa
cpepa. IlpuBnnuaneto Ha
aBTOpUTeTHU (UPMU e J0-
Ka3aTe/ICTBO 3a [0TeHL1ana
Ha EBporielickusi ThproBCKH
LHEeHTHP, KAKTO U 3HAK 3a
pasiBrKBaHe Ha OGUCHUS
na3ap. B HeroBuTe pamMku
KOMIIaHHUHTe CTaBaT BCe I10-
B3UCKaTe/JHU IO OTHOIIle-
HUe Ha cpeziata 3a pabota
Ha CBOUTe CIIyXXUTE/H, Ka-
TO CbIleBPeMEHHO TbPCAT
MOJIepHU €HepruiHo edek-
TUBHU MPOCTPAHCTBA U Bb3-

MO>XXHOCTH 3a OIITUMHU3aALIUA
Ha pa3Xo/UuTe, KOMEHTHpa
Tausi KoceBa-boiioBa, u3-
N'BJIHUTEJIEH OUPEKTOp Ha
EBpomneiickusi ThproBCKHU
LIeHTBP.

TonHaemameaume
Hali-ronemuTte HaemaTenu
Ha OoGHUCHUS KOMILIEKC ca
Vivacom u Kapdyp - cbe
cpoTBeTHO 23 000 KB.M U
6700 xB.M Haerta rutou. Jloro-
BOPBT, OAMNMCAH ¢ Vivacom,
e Hal-roJIeMUsIT KOHTPAKT 3a
HaeM Ha 0(hMC IO Ha OB
rapckusi nasap. Komnanusira
Beye 3arl0YyHa IpeHacsHeTo
cu B EBponeiickus TBproBcku
ueHTHp. CBost ovc B Hero
U3rpakfia ¥ CBETOBHUST MO-
JeH ruraHT Inditex, KoiiTo e
ce pa3nonoxu Ha 400 KB.M.
EpHa oT Haiui-roseMure
ayTCOPCUHT KOMIIaHUHU y
Hac, Call Point New Europe,
3aema 2200 kB.M mioLy B
EBpomnelickus ThProBCKHU
LueHTbp. B HOBuUs cu oduc,
KakTo B. “ITapu” nuca, kom-
TaHusTa IIe UMa pesakc

30Ha B MAPOKAaHCKHU CTHUJI.

Open space
NupuBuyasmHOTO IpOeK-
THpaHe Ha o¢uC TJIOIIUTe
B EBpomneiickusi ThpProBCKu
LIeHTHP Tpejjjiara U3K/I4u-
TeJTHO NPaKTUUHO U I'bBKAaBO
M3I0/13BaHe Ha MPOCTpaH-
cTBaTa OT TUII Open space.
Te ce usrpakar cb06pasHO
MeXAYHapOoAHUs CTaHAapT
3a To3u kisac. dacagara
Y BBTPELIHUAT Au3ailH ca
TIPOEKTHPaHU Jja ObJaT Kak-
TO (QYHKL[MOHATHU, TakKa U
Npe/CTaBUTENIHU U Jla OT-
roBapaT Ha BCUYKU H3UC-
KBaHMUSl Ha HaeMmareJiuTe,
Ka3a apXUTeKThT Ha OQuC
ueHTbpa Mnnan Unues.

» k8. M ca Haenu Alcatel-
Lucent, Samsung
Electronics u Special Events
Group
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Murtepero Tomar Pocak, perroHanieH MeHUIKBP 3a M3TouHa EBpora Ha “CeH ['o6en KoHcrpakiirbH [TpogbKTC”

HosusT HU 3aBO 11le ripor3Beskaa 50 000 T crporTe/Hy cMecH

OCHOBHUSAT 3a KOMIIa-
HUSITA Ma3ap Ha HOBO-
MOCTPOEHU >KUUILLHUA
crpazay e 6710KkupaH

» FocnoguH Pocak, cmpo-
umenHusim cekmop 6
Bbnzapus 6ewe nbpBusm,
kolimo 6e 3acezHam om
kpuzama. flokonko msa

ce ompazu Ha 6u3zHeca Ha
Bawama komnaHus myk, 6
bvazapus?

- Bcuuku 3HaeM, ue ce Ha-
MUpaMe B IIepHUOJ Ha Kpu3a
He camo B bwirapus, HO u
B nsia M3touna EBpoma.
IlocnepcrBusTa OT Hesl ca
SICHU, HabJro1aBa ce HaMa-
JIsBaHe Ha L|eHWTe Ha arap-
TaMeHTH M CBHBaHe Ha [10-
XO[IUTe Ha MoTpebuTenure,
3aTpyAHEeHa e MOJMTUKaTa
M0 OTIIyCKaHe Ha KpeAuTH
U peCcHeKTUBHO TAXHOTO
roracsiBaHe.

B mMomeHTa OCHOBHUAT 3a
Bebep masap Ha HOBU XKU-
JIMIIHU CTPajy e OIoKUpaH
U e HeobOXOoUMO BpeMe 3a
Bb3CTaHOBsIBaHETO My. B 00-
L[ JIMHUM CHaAbT B CTPOU-
TenHUs cekTop e Mexay 30
u 40% cnopef, nocaegHUTE
CTaTUCTAYEeCKH JaHHMU.

bnarosapenue Ha OTKpu-
tusi npe3 2009 r. Buco-
KOTeXHOJIOTUYeH 3aBOj, 3a
CyXU CTPOUTE/IHU CMeCH B

r
—

Koctuubpop “Bebep-bbi-
rapus” ycns Aa npeijioxXu
HOBU INPOJYKTH, C KOETO
3amasuxme u obemure cu
ot 2008 1.

» 3anoyHa cmpoexkbm
Ha Bmopus Bu 3a6og 8
Bvazapus. Kakv8 we 6b-
ge npou3BogcmBeHusm
my kanauyumem u kak8a
e uHBecmuuyusma 6u 6
He20?

- Ha, Ha 22 arpun Haripa-
BHXMe ITbpPBA KOIKA Ha HOBUS
HU 3aBOJ], KOHTO Iie Obje
pasmosiokeH B o0ImMHA AK-
CaKoBO, Kpaii cesio M13Bopcko.
IpousBoacTBeHaTa 6asa e
ce u3rpakia Ha 22 fekapa,
a CTPOMTEJICTBOTO 1Iie Ipo-
[IBbJDKU 1 roiviHa. 3aBObT 11ie
ObJie C TOAUIIIEH KamaluTeT
Ha nipon3BozcTso ot 50 000
T CTPOUTE/JHU CcMecH. UH-
BeCTULMATA € B pasMep Ha
6.5 MJH. n1B.

» CBu Au ce npou3Bog-
cmBomo u c konko npouen-
ma Ha 3a6oga 6u 8 Koc-
muH6pog 3apagu kpuzama?
- 3aBOABT HU 3a CyXHU CTPO-
UTeHU cMecH Getne odury-
aJTHO OTKPUT B Kpasi Ha arpuj
2009 r., Taka 4ye He MOXe Ja
TOBOPUM 3a CIIa/loBe B IIPOMU3-
BoACTBOTO. KakTo Beue cro-
MEeHax, 3armasuxme obemuTe
cu o1 2008 1, HO C pa3nuyeH,

Sofia Airport Center

A Tishman International Development

PasBUT MPOAYKTOB MHKC.
» Kak®v8 e kanayumembm
Ha nbpBus Bu 3aBog y Hac?
- INogumHuAT npoussBof-
CTBEH KarauuTeT Ha 3aBoja
B Koctunbpoz e 100 000 T.
Ta3u roguHa umame pefu-
Lla M3LsJI0 WHOBAaTWBHU 3a
OBJITapCKYs TIa3ap MPOAYKTH
B /lBa OT TPUTe OCHOBHU
cerMeHTa, B Kouto “Bebep”
oneprpa. ToBa ca jieKkuTe U
Ge3MpaxoBH Jieriia 3a riou-
KU, KAKTO U OJIeKOTeHara Jie-
MWIHO-IIINAK/I0BbYHA CMeC.

»3aBogbm pa6omu camo
3a npogak6a 8 Bbazapus
UAU U 3a uzHoc?

- IIpousBesieHara npoayx-
LIMs e [Ipe/iHa3HaueHa camo 3a
MecTHUs na3ap. OcHoBHara
MO/IMTHKA Ha “Bebep” Kom-
TaHWWTe e HacOYeHa NUMEHHO
KbM pa3paboTBaHe Ha Tpojy-
KTH 3a HY)>K/IUTe Ha MeCTHUTe
nasapu B 42 CTpaHH, B KOUTO
v“MaMe TIPOU3BO/ICTBA.

» Kou om npogykmume 6u
ce npogaBam Hali-mHoz20 8
Bvazapus u kvm kou HAMa
uHmepec y Hac?

- IIpoaykToBoTo moprdo-
/M0 Ha KoMmmnaHusTa 3a 2010
. BKJIIOUBa 67 TMpOAyKTa B
obslacTTa Ha CHCTEMHUTE 3a
rnojaraHe Ha KepamMU4HU
TOKPUTHS, TOTJIOU30/I1aliu-
OHHU CUCTEMH, XUAPOU30-

Ten.02 492 38 00

JIaAQUOHHH CHUCTEeMH, KaKTO 1
CTPOUTEJIHU U TeXHHUYeCKHU
pa3TBopy. BBB BCSKO OT Te3u
HarpaB/JIeHUA THBPCEHETO €
pasnuyHo. Bcuuku npony-
KTH, Kouto “Bebep” mipen-
Jlara, ca CreLyaaHO paspa-
00TeHU U TeCTBaHU CIIOpe[]
HY>K/IATe Ha JIOKa/IHUTe Tasa-
pu. Haripumep B Mcnianus u
®paHLYs Hall-IpoJiaBaHUTe
TIPOZLYKTH Ca T.Hap. MOHOKYIII
MasuJiKu, KOUTO 1opaju Crie-
uuduKaTa Ha IPOAyKTa He ca
TIOAXOAAMN 3a ObIArapCcKust
rasap.

Kpacumupa flHeBa

Bu3surka
Koii e
Tomaiu Pocak

» Tomaw Pocak e peau-
OHaneH MeHugXbp Ha
“CeH lo6eH" 32 I3moy-

Ha EBpona. PogeH e B
Yexus.

» B komnaHusima e om
2000 2., kamo npe3 2ogu-
Hume e 6un ynpaBumen Ha
“CeH o06eH Bebep-Yexus”,
pezuoHaneH cynepBali3bp
Ha “CeH Fo06eH Bebep” 3a
Yexus, CroBakus u Pycus,
aom 2008 2. e pecuoHaneH
MeHugkbp Ha “CeH MobeH
KoHcmpakwbH MNpo-
gvkmc”-M3moyHa EBpona.

weber

LEED.

CepTundukar 3a
eKOCTPOMTENICTBO

www.sac.bo

UctuHcknat Knac A oduc

TISHMAN INTERNATIONAL

COMPANIES

The Trusted Name In Real Estate®

Real Estate




pari.bg BmopHuk 4 mati 2010

22

J"‘ Q} Pegakmop:
e EAuHa MNyayeBa

= epulcheva@pari.bg
4 tel. 4395-877

Peknaama:

Mapus CekynoBa
msekulova@pari.bg
tel. 4395-872

User Media
npussiede Haj 1
MJIH. TI0CeTUTEe/ T’

Oxono 1.1 M/IH. yHUKa/HU
MOTpeOUTENH Ca OCETITN
caiToBeTe, YNUTO PEK/TaMHU
TMO3WLUY Ce YTpaB/IsiBaT OT
User Media, couar jaHHUTe
Ha Gemius 3a MapT.

Criope[;, JaHHUTe Ha He3aBU-

Vinrepeio AnbeHa VBaiinoBa, U3MMBJIHATE/IEH AUPEKTOP Ha areHIus “BuBeka”

HY)XHa e Npo3paYyHOCT NpK
u360pa Ha gbpaseH PR

cUMara areHLus 3a U3Mep-
BaHe Ha ayJUTOpHsTa Haii-
TOJIsIM e OpOSIT Ha TIOCeTUTe-
JIUTe B MJlajieXkKKaTa Mpeska
StudentForums.bg- okosno
550 xw1. Aymu ca noceTu-
JIU CTYIeHTCKUTE CaliToBe
3a n3MuHaMs Mecerl. Ha
BTOPO MSICTO Ce HapeXkzia
Mpeskara AutoForums.bg c
0Koy10 430 XW/1. YHUKa/THU
rocetutesiu. OrpomMeH pbCT
perucTpupar CriopTHUTe

¢opymu - SportForums.bg
ce moceiraea ot 630 200
xwui. gym. [lopransT 3a
IT 1 moTpebuTeNCKA eJIeK-
TpoHuKa HardwareBG.com
otunta 250 Xl ImoceTuTe-
JIM Y Ce HapeXX/ja BTOpU 10
rojieMrHa B KaTeropusira
cu 3a bearapust. Paseneka-
TEe/JTHUAT 1OPTaJl 3a UT'PU U
3abaBeHus1 ForteGames.
com ot6ensi3Ba Hag 110 xum.
TI0CEeTUTEJTH.

IIpoBesk1aHeTO Ha KaMITAHUWTE B MHTEPHET Pas3IMpsiBa Bb3MOKHO-
CTUTe Ha XopaTa Jja paboTAT C noBeye MH(OPMALIMOHHN KaHa/Iu

»lFocnoxo UBalinoBa, 6
koHkypca Ha Bvazapckama
acouuayus Ha PR azeHuu-
ume (BAMPA) yyacmBaxa
22 azeHyuuU. Om msax>5 ce
cbcme3aBaxa 3a npuza
“A2eHuyus Ha coguHama”.
ToBa manko uau mHoz0 e
npegBug Mmawaba Ha PR
naszapay Hac?

- Mucsisi, ue Gpoiikara e
rpeACcTaBUTe/IHA 3a HaLLWs
naszap. PakTeT, ye Tasu ro-
JuHa rma 2 KoHKypca 3a PR
MOCTW)XeHUs, O3HauaBa, 4ye
rasapsT BCe I0Beye ce Ipo-
(hecrioHanmM3Mpa U ce pa3BUBa
Cb0OpPa3HO T0-BUCOKH CTaH-
JlapTH 110 OTHOLIEHUe Ha KO-
MYHHKALIMOHHaTa IeMHOCT.

»Kak ce ompaza6a kpu-
3ama Ha PR cekmopa 6
Bbbvazapus?

- Kpusara otHe BB3MOX-
HOCTTa J]a Cé MUC/A JbJrO-
CPOYHO IO OTHOILEeHWEe Ha
KOMYHUKAIVIOHHUTE TTPOEKTH
Ha K/IMeHTHTe, Jla Ce ChCTa-
BAT CTPAaTeruy ¥ KOHLIETILIY,
3al[0TO Cé THhPCU MO-0bp3
edexT, C TI0-HUCKa CTOMHOCT.
CnagHaxa WHBECTHUI[UUTE
B peKjiamara, HO He MHCJIS,
ye Te3u e(eKTH ca TOJKOBA
JpamMaTUYHU. B Ta3u Kpu-
3MCHA TOAMHA K/TUEHTUTe Ce
OpHeHTUPXa KbM ThpCeHe Ha
T0-MHOBAaTUBHU U KPeaTHBHU
peleHus..

»Uma nu omauB Ha kaueH-
mu u c konko komnaHuume
ca Hamanuau 6logkemume
cu3aPR?

- He mMucnsa, ye e umasno
OT/IMUB Ha K/WeHTU. VMmaiie
peAyLypaHe Ha OHOIKeTHTe
3a peksiaMa. Be/rapckusT 6us-
HeC [JOCTUTHA e/IHO paBHUILe
Ha 3pSUIOCT U UHTEIMTeHTHO
OTHOLLIeHV e KbM KOMyHHKAL-
UTe Y OCh3Ha, Ue MHBECTULIHSI-
Ta B PR e 1brocpouHa vHBecC-
TULYS B UMUK U pETyTaLyisl.
Cepro3HHTe KOMIaHWH, KOUTO
WCKAT /1a UMar a/IeKBaTHO MpU-
CBCTBHE Ha I1a3apa, HjMa Jia ce
jiiuar ot PR.

»Mma Au cnag 8 cv6umui-
Husi MeHUg)kMBHM U cmaBa
Au no-mbpceH kpuzucHusm
PR?

- Ipu cbbuTHiiHUS Me-

HUDKMBHT OTpe/ie/ieH0 UMa
HamasleHre Ha OromKeTuTe.
Hy»xpa ot kpusucen PR nma-
I11e He CaMO B UKOHOMUYE CKH,
HO U B MOJIMTUYECKU aCIIEKT.
IIpe3 w3MHHaMaTa rojuHa
nMaitie u300py ¥ KPU3UCHUSIT
PR 6eme gomunwupani. Ilo
OTHOIIIeHHe Ha OW3Heca He
CMsITaM, ue e MUMajio0 MHOTO
MKOHOMHUECKU CyOEKTH, KOU-
TO peaJsTHoO /ia ca OWTH B TEXKKA
KOMYHHKAI[IOHHA KpH3a.

»Mo kak®8 Ha4uH ce npo-
MeHuxa uzuckBaHusma Ha
kaueHmume?

- Beue ce ThpCAT KpaliHU-
AT KJIMEHT U TO-AUPEKTHUST
JocTbn A0 Hero. Komnanuure
He ca TOJKOBa (hUKCHUpaHU
BbPXy MeJUWHOTO OTpassi-
BaHe, /laBaTr CU CMeTKa, 4e 3a
HSAKOU TIPOAYKTU U YCIYTH
He e BaXKHO Jja MMHeLl Ipe3
I0CpeHUK, a AUPEKTHO Ja
OTHZIeLll TIpH TIOTPebuTeIs.
Tvpcy ce mo-rosisiMa LieHOBa
e(heKTUBHOCT 110 OTHOILIEHNEe
Ha pa3xo[y U ONTUMU3UpaHe
Ha OromKkerTa.

»Kou azeHuyuu we omnag-
Ham om cekmopa?

- Hukoli He e cTturHan o
(a3a Ha TBJIHO OTMAajaHe.
Komriaauute B yCI0BHS Ha
Kpu3a TpsibBa ja Objar mo-
I'bBKaBU. [loBeue crieyenmixa
Te3u, KouTto paborexa 2-3
MBTH TI0BEUE, Ha TO-HUCKH
LleHH. AKO Te YCIleT Ja ro
TIPaBsAT U U3BBH KpH3arTa, IIje
6bIaT Ol1le MO-TEeYe/THBIIH.

»UHmepHem Au e HoBomo
msacmo, Ha koemo we ce
pa3BuBa PR?

- Bcekun HOB KaHas 3a MH-
dbopmansi UM HOBa Tex-
HO/MOrMYHa IiaTdopma 3a
pasnpocTpaHeHre Ha 3HaHUs
HamMpa CBOeTO MSICTO Ha He-
MIPEeKbCHATO pa3LUMpPSIBALLUS
ce ma3ap, 6e3 ma ybuBa Tpa-
auuuoHHUTe. Kiacuueckust
PR nsMa fja ympe 3apajiyi UH-
TepHeT Y COLa/IHUTe FPYIIN.
IIpoBexxaHeTo Ha KamIlaHU-
WTe B MHTEpPHeT pasLLUMpsiBa
Bb3MOKHOCTUTE Ha Xopara Ja
paboTAT C KOJIKOTO Ce MOXKe
nmoeeue KaHanu. Habsroza-
Ba Ce MPOMsIHA B Ia3apHUTe
HULLIY U Js7I0Be - Beue HUKOU

He e TOTaJsleH MOHOTIO/HCT T10
OTHOILIEHHe Ha KOMYHHKALH-
ure. CMsATam, ye UHTepHeT
Ga3ypaHUTe KOMYHHKAlMOH-
HU perueHust U PR nporpamu
MMaT MHOTO Ba)KHO MSICTO Ha
nasapa. VHrepHer obaue He
MOJXKe Jla Ce W3II0/I3Ba Karo
JpyrHTe MeJuH - T.e. 1a Obae
JIUPYKUpPaH. ArpecrBHOTO
pasnpocTpaHeHye Ha ThProB-
cka uHbopMaLys B coLyasl-
HHTe MpeXXH MOXKe /]a HaKapa
TOTpeOUTEIS []a Ce OTKAXKe OT
TO3U KaHaJl.

»Kak we ce pazBuBa naza-
pbvm Ha PR ycayau 3aHa-
npeg?

- Bce moBeue 111e ce HaO/sTa
Ha UHTerpyupaHy MapKeTUHIO-
BU Kamranuy. lle ce BbpBU
KbM OHJIAMH 0a3vpaHy Kam-
nanuy. Tembpea 1je BUAUM
TUTIOCOBETE U MUHYCUTe Ha
TO3U THUM Tiatdopmu. C Bb3-
CTaHOBsIBAHETO HAa UKOHOMMU-
KaTa OTHOBO I1le Ce Bb3BbpHE
crouTHiiHuAT PR, TO3M IIBT
[10-OPHEeHTHPaH KbM JUPEKT-
HUS TIOTpeOuTeNn WU KOH-
KpeTHa Kay3a. ITorpeburesnst
3aroyBa /a L|eHW KaMIlaHuY,
HacOYeHU KbM 3alfuTa Ha
o011Ust IHTEpec, He caMo Ha
ThPIOBCKUS.

»lpeHacumeH Au e naza-
pom?

- CunHaTta KOHKYPEeHIUs
o3HauaBa, ye PR ma3apsT e
B Zobpa ¢opma. Ot gpyra
CTpaHa, CEeKTOPBT BCe OlIle e
B passutue. B bearapus PR e
mriazia mpodecust. iMa MHOTO
OpraHu3aliy, UHCTUTYLVU
¥ KOMITaHUH, KOUTO HSIMaT
edektrBeH PR, a umar HyKz1a
OT 100pa KOMYHHKALWs C TIO-
TpebuTenmrte. B TO31 cMUCH
“Ma MsICTO 3a oile nobpu
areHIUN.

»Ao kakBa cmeneH Ha-

wume azeHyuu ca 8 yacc
meHgeHyuume Ha BbHW-
Hus nazap?

- Bce no-rossimMa yact ot
areHL|MMTe Ca 4acT OT pas-
JIMYHU MEXJyHapooHU Mpe-
Ky, 0OMeHAT UHpOpMaLUs U
yuacTBaT B MeXXAyHapOAHU
KOHKypcu. BakeH MOMeHT
e, ue PR mpeamnonara no6po
T03HaBaHe Ha MeCTHaTa cpe-
Jla, XapakTep, TeH/eHLIMU U
rcuxosiorvsl. B To3u cMuchi
Me>KIYHapOJHUSAT OIUT HEBU-
Hary e nose3seH. Vima ciyday,
B KOMTO M3M0JI3BaHETO Ha
HOYy-Xay OT 4y)XOMHa He e
0Cco0eHO YMEeCTHO Ha pojHA
MOYBa, ¥ TOBA TPsibBa Ja ce

OTUHTA OT KOMIIaHUMTE.

»3ano4Ha Au gbpkaBama
ga mbpcu noBeye ycayau-
me Ha PR azeHyuu?

- OvpkaBara HsMa SICHU
TIOJIMTUKY U NPAKTUKH 3a TO-
Ba KaK Jla Cl OpraHusmpa Ko-
MYHHKAaLMOHHUTE KOHKYPCH.
IIpu npeUIIIHOTO IIpaBUTe]I-
CTBO BHUJSIXMe MHOIO JIOLIN
MPakTUKU B Ta3W MOCOKA.
Jbp>KaBHHUTE WHCTUTYLUU
T10/13BaT YCJIyTUTe Ha areHLun
- OT OTYeTa 3a YIpaB/IeHUeTo
Ha TpoMHaTa Koa/IUL|Us CTaBa
SICHO, Ue Ca XxapyeH! OTPOMHU
rapy 3a KOMYHUKallAOHHU
TIPOEKTH, OT KOUTO HsIMa BU-

JAUMU ciefu. MHCTUTYLU-
oHamHUAT PR e 6un ceeseH
JI0 KOPYMLMOHHU NPaKTUKU
Y TIpeXBbPJIsiHE Ha Cpe/CTBa.
@akr e, ue 3a UHCTUTYLU-
oHasieH PR B Bwarapust ripes
nocyiefgHuTe 3-4 roAvHU Ca
v3XapyeHd OTPOMHM MapH,
a ToBa He e JIONIPHHEC/I0 10
HHUKAKBB HAQUUWH 34 ITOBUIIIA-
BaHe Ha MH(OPMMUPAHOCTTA
Ha oOmiectBoro. TpsibBa sa
ce BbBEJAT SICHU CTaHJApTU
Y TIPAaKTHKU TIpH u30opa Ha
areHIjuM, KakTo U Ja uMma
MakcumasHa IpOo3pavyHOCT
Y MyOIMYHOCT Ha Te3U KOH-
KypCHU.

EnuHa MynuyeBa



» Maya Ha »kuBo uau Ha 3anuc om HagnpeBapama 3a aHzauticka-
ma ¢pymb6onHa Bucwa Auza wie ce uzabyBam no “HoBa cnopm”

“HoBa cniopt”
noeMa Buciiiara
JIra

CrnioptHusT KaHan “Hosa
cropt” craptupa ohu-
L{Ma/THO OT IeThbK Ha
M$ICTOTO Ha My3HKas-
Hara TenieBusus MM.
CropTHU CHOUTHS,
MauoBe U ITbPBEHCTBa

11e Tekar 1o 14 yaca Ha
JieH - oT 12 Ha 00si 10 2
ripe3 Howgra. CHopTHUAT
KaHaJ/l € HOBOTO TIOIThJI-
HeHWe Ha Me/luiiHaTa
komriaaust MTG, kosiTo
nipurekasa “Hosa Tese-
BU3HS” U TeNeBU3UUTe
oT rpynara Ha “/luema”.
KaHansT 111e Habssra
MpeJMHO Ha yTOoI-
HUTe cbOuTHSA. Mauo-
BeTe OT Buciuara yivra

e MuHar KeM “HoBa
criopt”, 1o “/luema”

11je ce U3/TbUBAT 10 /iBe
CpelLy CeIMUYHO OT
QHIVIMHACKOTO ITbpPBeH-
ctBo. Cpep apyrute
IIbPBEHCTBA, KOWTO 11[e
TeKar I0 KaHasa, ca QyT-
00JTHOTO 3a KyTiaTa Ha

['epmanus 1 CBETOBHOTO L

ITbPBEHCTBO T10 XOKeH,
UMHATO JOMAKHH Ta3u
roguHa e ['epmanus.

I IpomenuTe B CEM 1iocTaBsT 1o/
BBITPOC M300pa Ha 11ed Ha BHP

UneHoBeTe Ha pery/a-
TOPHUSI OpraH I1ie ObaT
HaMaJieHu oT 9 Ha 5, 3a
Jla ce CbKpaTsIT pa3xo-

[Te

ITpomenuTe B CbBeTa 3a eJiek-
TPOHHU M€ MOXKe Jja Ha-
BpeZAT Ha M300pa Ha TeHepa-
JIeH upeKTop Ha brirapcko-
TO HAlLMOHA/HO Pajivo, Kasa
npen B. “Ilapu” Maprapura
[lewesa, useH Ha peryina-
TOPHUS OpraH U OUBII HETOB
nipezcenaren. [To gymute it He
e peZiHO KOHKypCHara IpoLje-
nypa ga Obfe 3arouHata OT
€/IUH CbCTaB, a 3aBbpllieHa OT
JApyr. Tosa e cepro3eH I0BOZ,
3a HEIHOTO CheOHO OCTIOpBa-
He, TBbpAU [lemeBa. Criopef,
Hesl IpOMsiHaTa B CbCTaBa Ha
CEM He 6u 6u1a J1o1iia uzes,
aKo ce e ClIyuwia, Npeay fa
3arl04yHe KOHKYPCBT 3a HOB
reHepasieH AUpeKTop.

PegyuupaHe
[Ipomenute B 3akoHa 3a pa-

JIMOTO U TeJieBU3MATa Ipeji-
BIDK/IAT HaMaJisiBaHe Ha Opost
Ha uneHoBeTe Ha CEM ot 9
Ha 5 Aymw, a NpefCcTaBUTe-
JITe Ha peryJIaTOpHUs OpraH
HsIMa Jla UMar 1paBo Ha [JiBa
roc/ejioBaTe/lHU MaHAara.
IMpesnoxxeHusita 6sixa riesa-
HU Ha U3BBHPEJHO 3ace/jaHue
Ha Komwmcusta no Kynrypa,
TPaK/JaHCKO ODLLIECTBO U Me-
UM KbM T1apjiaMeHTa, a Ta3u
WM Jipyrara ceZjMH1LIa [IpoMe-
HMTe Le ObJaT I1acyBaHU B
3aj1a Ha ITbPBO YeTeHe, Ka3a 3a
B. “Ilapn” mpencenarenkara
Ha Me/IiiiHaTa KOMUCHs B T1ap-
nameHTa [lanuena Iletposa.

OmnagHanu

ITo3HatuTe focera /ivua OT
CEM, kowTo 1ije OTIafHat, ca
Maprapura Ilemesa, Mapus
Crecdanosa u boiiuo Kymun-
cku. Te ca U3Kapaau o 2 MaH-
Jlara B pery/1aTOpPHUsI OpraH U
CrIOpeJi HOBUTe IpaBWia e
W3/Is13aT OT perynaropa. AKo
HAMA IIPOMEHU T10 TeKCTa Ha
HarpaBeHOTO IpeJI0KeHre

MEXK/TY ITBPBO 1 BTOPO UETEHe,
10 gHM ciief BAM3aHeTO Ha
3aKOHa B CWIa TIPe3UfIeHTHT
TpsiOBa 7Zla TIOCOYM KO OT
HeroBaTa KBOTa fia Obje OT-
cTpaHeH, ka3a [TeTposa.

CvkpawaBaHe
Ha pazxogume
WpesdTa 3a Hama/isgBaHe Ha
6post Ha wieHosete B CEM
CBILECTBYBA OILle OT HOEMBDH.
Torasa I'EPb pern fia peny-
ppa O6post Ha TIpeCTaBUTe-
JIV'Te Ha BCMUKH PEry/IaTOpHU
opranu. IlpaBum ro, 3a ga ce
CBKpATSIT pa3xojyTe B Oromke-
ta Ha CEM. [1o Hamm m3unc-
JIeHWs TOBa Iile ca okono 110
XWJI. JIB., Ka3a 3a B. “Tlapu”
Hanuena Iletposa.

3a MOMeHTa Bce Ollle He e
00CbXKIaH BapHaHT 3a KOH-
BeprupaHe mexzay CEM u
KPC. ITspBo TpsibBa /a ce u3-
6epe MOJIE/THT, TI0 KOUTO 11je Ce
W3BBPILIBA LU(POBU3ALMATA,
Y eJjBa TOrasa /ia ce 00Chxaa
JIaJTH 11ie UMa C/TMBaHe MeXy
[lBaTa perysaropa.

CbBeT 32 eeKTPOHHU MeUK
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»U3B8ecmHu ca yneHoBeme c gBa nocnegoBamenHu maHgama, koumo we HanycHam
CEM. NMpegcmou npezugeHmbvm Meopau MvpBaHoB ga pewu kozo we om3o068e

PerynaTtopsT 1ile pab0OTH MO CBILMSA HAUMH
He3aBHCUMO OT Oposi Ha U/leHOBeTe

HamansaBaHeTo Ha CbC-
TaBa MoXe /ia 3a0aBH
TEMITOBeTe Ha paboTta Ha
CbBeTa 3a eIeKTPOHHHU
menuu. HagsiBam ce, ue e
3ama3uM KoJieruajHuTe CU
OTHOIIIEHHS U 3a/jauuTe,
KOWTO CTOSIT TIPe/] HaC KaTo
yCTOMUMBY, 11je TIPOAB/DKAT
J1a ce U3MbHsABAT. [1e Tpsi6-
Ba B yIIOMEHATHTE CPOKOBE
Jla TIpoBejieM KOHKYPC U Jia
n3bepeM reHepaHU TUPEeK-
topu Ha BHT u BHP.

CmsATaM, ue He3aBHCHMO
KOJIKO JIyLlIH Ije OBAaT B
CEM, BCeKH OT uj/ieHOBe-

AHHa XagueBa,
yneH Ha CEM

Te Ha perysiatopa TpsioBa

Jla racysa ¢ mpodecu-
OHaJIHaTa CH ChBeCT 3a
Hali-00pus KaHAU/AT 3a
JIUPEKTOp Ha 00II[eCTBEHOTO
paguo. HamansiBaHeTo Ha

YKC/IEHOCTTa Ha ChBeTa He
TpsibBa sia ce 06BLP3Ba C
H3Mb/IHABAHETO Ha 3ad-
KOHHMTe [PaBOMOLIUS Ha
BCEKH OT wseHoBeTe. Huto

C [IPOMEHUTe B CbCTaBa Ha
CEM, HUTO C poTaLusTa ce
TIPOMEHSIT IPUOPUTETUTE

" 3aIb/DKEHHATA, KOUTO Ca
BMeHEeHH Ha pery/iaTOpHHUS
Opras OT 3aKkoHa 3a pasixio

u TenieBusus. [Ipencrosat
n300py Ha reHepaTHA
JaupekTopu. B MmomeHTa Cb-
BETHT MPABU MHOTO 00CTOEH
Tiperviesi Ha PeruCTpUpaHUTe
Yl JIULIeH3UpaHuTe pajiio- U
TeJIeBU3OHHU OI1epaTopu.

[Tporb/pKaBaMe JTHLIEH3U-
paHeTo ¥ M3JaBaHeTo Ha
LudpoBUTe ULIEH3U Ha
Te3M, KOUTO KaHWJATCTBaT.
Pa6orara 11je Mpo/Tb/IKH,
He3aBHCHMO KaKbB Opoii
xopa ocrtaBatr B CEM.

Hap 50% e cekpareH
OKO/PKeTHT 3a U3IPBKKA Ha
CEM. ToBa cb37aBa pUCK OT
3aKpUBaHe Ha PerOHa/HU-
Te 610pa, HO IIje HallpaBUM
BCUUKO Bb3MOXKHO /1 OITU-
Mu3MpaMe pasxojure, 3a Ja
He ce CTUTHe [I0 3aKpUBaHe
Ha peruoHa/IHUTe JUpeK-
LIUN.

[TpomeHuTe TpsibBaillie a ce caydaT MO-paHo

He ceM npotuB njesara

3a peAyLipaHe Ha Opost Ha
wieHoBeTe Ha CbBeTa 3a
€JIeKTPOHHU Meiuu. EBpo-
TelicKara MpakTHUKa MoKa3ga,
Yye YUC/IeHOCTTa Ha peryra-
TOPHUTE OpPraHU MOXKe Jia e
pasfuuHa - oT 5 10 14 gymmy.
CWiHO CbM CMyTeHa obaue
ot (akTa, ye TOBa Ce C/TydyBa
B YCJIOBUSITA Ha Beue JleicT-
Ballja KOHKYpCHa poLiesypa
3a 1300p Ha reHepasieH
JIMPEeKTOp Ha HallMOHA/THOTO
paswo. ToBa Moxere fa
CTaHe ripeau 6 Mecerja - OT

Aou. Mapzapuma NeweBa,
yneH Ha CEM

HOEMBpU € pellleHHeTo Ha
MC 3a pegyumpaseTo Ha 8-
Te pery/1aTOpHU KOMUCHHU.

CMmsTaM, ue Ta3H pefyk-
I{MsI MOXKellle /ja CTaHe,
Tpe/iy Ja CTapTHpa MpolLie-
[Zypara 3a u300p Ha HOB 1ied)
Ha BHP. Cera To3u u360p 111e
Cce pa3BHBa B 00CTaHOBKA Ha
(akTrUecka Jecrabumiza-
L¥IsT Ha Pery/IaTOpHYS OpTraH.
Pa3zmueH cecraB Ha CEM
II1e 3artovHe U IIie 3aBbpIIN
Ta3u MPOLieAypPa, KOeTo IIje

€ Cepro3HO OCHOBaHHE 3a

HEWHOTO ChIeOHO 0Crop-
BaHe. OT Mo#1 [7IefiHa TOUKa
Ta3u MPOMsIHA € HeyMeCTHa B
x07la Ha U300p Ha reHepasieH
mipektop. Tst TpsiOBattie fa
CTaHe WK TIPeJji Hauasi0To
Ha KOHKYPCa, WK CJIe]] IIPH-
kmouBaHeto My. Ot apyra
cTpaHa, bromkeTsT Ha CEM
e I0CTa HamaJsieH, KOeTo Iije
[IOBe/Ie /10 3aTBapsiHETO Ha
6-Te peruoHa/IHU JUPEKLUH.
Konerute mu, kourto 11je
OCTaHar B PeyLIMPaHHst CbC-
TaB, 11je TpsiOBa 1a paboTAT C
OrpPaHUYEHH PECYPCH.

KAK OA
N3NPATUTE

BALLETO
BU3SHEGC

NMPEANOXEHUE

HA NMPABUITHIA AOPEC

NMPEQAN AA NYCHELI MUCMOTO!

3a pa e ycnewHa Bawara
MapKeTMHIoBa CTpaTerns,
nopbYail agpeceH CNuChbK.
www.daxy.com

M

DAKCH
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Mapkure

nm'bTyBaT

rmoBeue 110
CBeTa 0T IIbTellecCT-

BeHULIUTE

» ConomMmoH Macu

24 | CBOBOAHO BPEME

[TbpBaTa Obarapcka roiieHCKa MapKa e

Konekuun
Haii-goopara
H3/10K0a ce
MPOBeXK/a y HacC

CBI03bT Ha OBJITaPCKUTE
¢unarenucty e cb3zia-
JieH ripeay 70 rofgyHu.
OrToraBa Cpy>KeHHUEeTO
opranu3upa 6barapckoTo
MapKou3zaBaHe. Pa3Bu-
THETO My Ipe3 oc/es-
Hute 20 rofvHU JaBa

o it 1 MapRatd

otrieyarada npeau 131 roguHu

-'-B’LJIFapCKI/ITE Cl)I/IIIaTEIII/ICTI/I BUM CTOTHMHKOBU” 3amouBa Aocera ce roBopu CaMo Te- CHMBOJ 3aBUHAI'M BbB BpeMe-

me oborarsr KOJIEKIIUHUTE CH C

.. omle eaHa IleHHa MapkKa. Mu-

HUCTEPCTBOTO Ha TPAHCIIOPTA,
MH(OPMALIMOHHUTE TEXHOJIO-
'MW U ChOOLIIEHUsITa Ba/IUAMpa
TOI[EHCKA MapKa, MMOCBeTeHa
HA MeX/YHAPOJHOTO M3/I0XKe-
~Hue B [anxait EXPO 2010.

. OdmnmanHoTO ¥ IpecTaBsiHe

“‘cpBHaza U cuc 131-roguii-
HUHATa OT OTIIeYaTBAHETO Ha
ITbpBaTa Ob/Arapcka MapKa.

Hali-cmapama mapka

[TbpBaTa OBATapCcKa Mapka e
oTHeuyaraHa Ha 1 mail 1879
r. B Pum. A mopmukara 3a

|t HEHHOTO Cbhb3laBaHe hBa OT

— f'&' t‘f.t f'tﬁ‘f ¢

-KHs13 [1oH#myKoB-Kopcakos.
HaumeHnoBaHueTo i e “CaH-
TAMU” U UjiBa oT (peHcKarTa
TapuyHa eJUHULla CAHTUM.
JHec moljeHCcKU MUK, Ha
KOMTO MMa TakaBa Mapka C
HOMMHaJI 25 CaHTUMa, CTPY-
Ba Mexay 3 u 4 xun. EUR.
TIpe3 1881 r. moz Hac/ioB
“Iapcka nowja” umu “IIsp-

"frcf"

"
o B KIS

- ﬁ
n‘ﬁ'ﬁ\\\k

H3IsI0 OBJITapCKOTO Map-
KOHW37laBaHe.

Hatli-ckbnama 2pewka
“ObbpHarara KOHHHI[A” e Hal-
CKbIIaTa Tpellika B Obirap-
CKOTO Mapkou3faBaHe. Otrie-
yaraHa e ipe3 1911 r. B Pumu
n3obpassBa Lap PepauHaH[
Y CMHOBeTe My Ha KoHe. [1pu
OTTIeYaTBaHeTO ¥ HacCTbIIBa
TeXHUUeCKU mpobisieM, Mpu
KOMTO M300p@KEHUETO Ha Map-
Kara e 06bpHaro. Ot “O6bpHa-
Tara KOHHULA” UMa HaJIMYHU
camo 30 6poiiku. llenara i
nHec e mpubmusuTenHo 15
xun. EUR.

lenata Moke fa CKOYH B
IIbTH, aKO Ce HaMepH TUIUK
C KOMOWHHpAaHU MapKu
ot “Cantumu” u “lLlapcka
noia”. Yc/I0BUETO e U [iBe-
Te MapKH [ja ca UCTUHCKU U
U310 3anaseHd. Coopep
cdunarenucTuTe ToBa 6u 6U-
JI0O Hal-CKBIUAT MOILLeHCKU
IJIMK. 3a TAaKOBa CbyeTaHHe
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OpETHUYHO. 3a HEeroBOTO Cb-
L[eCTByBaHe MMa UCTOpUYe-
CKU [lJaHHU, HO BCe ollle He e
BWK/aH TaKbB IJIUK.

Mpu3zHaHue
Cnep peKOHCTPYKLHMS Ipe3
1990 r. 6brapcKara rnevyaTHa
6a3a craBa egHa OT HaW-
mobpwure. 3a npusHaHWe Ha
HalMOHAa/IHUTe TpaJuLiuu U
KayecTBO B MapKou3JaBaHe-
To “/lfonmoH” AaBa Mpu3 Ha
6byirapckara meuatHa 6asa 3a
Hali-mobpa Ha BankaHwuTe.
Mapkonr3aBaHeTo e U eJvH
OT HAUMHUTE 3a YCTaHOBSIBaHe
Y 3aTBbp)K/jaBaHe Ha AUIlioMa-
THUYECKUTE OTHOLIEHUSI C e/jHa
I'bp>KaBa, pa3ka3Ba CredaHo
Benario, nocnanuk Ha Utanus
B bwarapus. Ilo HeroBa uzes
ce oTreyaTBa CbBMeCTHa Map-
Ka, CUMBOJI Ha MIapTHbOPCKU-
Te B3aMMOOTHOILLIEHUsI MeXy
[IBE€Te ABP)KaBU, KOUTO KMMar
TpauLus noseve ot 130 ropu-
Hu. TakoBa CbOUTHe 03HAUYaBa

TO, Ka3Ba TOM.

EBponelicku
uzuckBaHus o
U mpu MapKou3gaBaHETO HUMa
eBpOTeNCKU H3UCKBaHWUS.
Bcesika roguHa Ha EBporiericka
KOH(epeHLVsT Ha TOLeHCKaTa
aJMUHHCTpAILS Ce Ompezesis

obwa Tema Ha U30GPAKEHHE, -
KOeTo TpsibBa Ja Ce Hapucysa
Ha Mapka. Bcsika cTpaHa uieHKa -+

MMa 3a[b/DKeHHe [Ia oTredara
no JBe KieiiMa c u3bpaHara
TEMATHKA U 00eIUHEHNs 3HAK
Espora.

CmotlHocm e

MapKaTa € Cb3daJeHa KaTo -

CHUMBOJ/IMYHO pasIiiamiaTe/;Ho

cpeacTBo. VHBecTHuMsiTa B

TIOLL|eHCKU MapKu He MOXe [a
Ce CpaBHfBA C HUKOS Jpyra,
CUuTaT KojeKLuoHepuTe (u-
naremucty. [Ipu Hes popu u
BbB BpeMeHa Ha Kpu3a BCska
rofiHa CTOMHOCTHTe i1 ce 110~
BUIIIABAaT. o

Hukonema Li8emko8a - * =
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006/11Ka ¥ Ha eBPOIIeH-
CKaTa, U Ha CBeTOBHATa
¢unarenus. B bearapus
€Kerof{HO Ce MpoBeXza
Hali-00para u3noxba. A
HallOHa/THaTa KoJIeKLHsI
OT MapKH e e/lHa OT Haii-
6oraruTe u MHOTOOOpa3-
HU. TBOpLM Karo Paiiko
Anekcues, Credan bacos
u Xapanammuii Taces ca
YBEKOBEUW/IM UMeHaTa
CY B MUHHATIOPHUTE TPa-
¢buxu.

P

Wnioctpauus: puwa CrpyHaxes



	01
	02
	03
	04
	05
	06
	07
	08
	09
	10
	11
	12
	13
	14
	15
	16
	17
	18
	19
	20
	21
	22
	23
	24

