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Wnlocmpauus: Buxvp NlackoB

Oue nipey Ja e SICHO KOW TOYHO aJIMMHUCTPAaTUBHM Pa3Xo[y U KO Hee()eKTHBHU CTPYKTYPH
e ObAAT ChKpaTeH!, Beue UMa HeJJ0Bo/HU. OOIIMHUTe pearMpaxa IbpBU. AHaM3aTopy

TIpeJBVXKAT TIPOTECTH U ropellja rnojMuTuyecka eceH » 4-5
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Hapy1itienus B CEZ,
E.ONu EVN

IIpoBepkuTe B TpUTE €/1eK-
Tpopasnpe/eTuTe/HA
JIpy’KecTBa TOKa3Bar He-
peJHOCTH B IeTHOCTTA Ha

npeacenatenst Ha JJKEBP
Banentun Kupues

KOMIIaHUUTE, C’LO6I.LII/I 3aM.-

> 9

CTygeHTCKUTe KpequTr
Hak-HaKpasi ca (PaKT

TbproBckrTe 6aHKK MMaT
[IBa Mecelja ia CK/Iiouar Jio-
rOBOP C MUHUCTEPCTBOTO Ha
0bpa3oBaHKeTO, 3a Jia rnpe-
JIOCTaBSIT CTY/IEHTCKHU Kpe-
JTUTH C Ibp>KaBHa (DUHAHCO-
Ba MOZIKpena
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» Be3 HoBu pa6omHu
Mecma HUW,0 HAMa ga ce
onpaBu. ToBa e pakm u 3a-
gaya Homep egHo 3a Bcsko
npaBumencmBo. Cv3galime
Hegocmugz Ha pabomHa
pvka. Heka ugBam om gpy-
2u gbp>kaBu ga pabomsm
y Hac. Kak ga 20 nocmuzHe-
me? E, moBa Beye e “Bawa”
3agaua, zocnoga ynpadas-
Bawu. Bue npokyguxme
cmomuuyu xuasgu 6bazapu
8 mbpceHe Ha paboma no
cBema! He 3a moBa cme “8u”
u3bpanu.

gamana

Cnﬁc'u('b'r Ha
AMBMHHLKTE pacTe

4\

“Tpeiic” e napasa sa Jlor
43 "

. |
o e ST AUAIOCT Ul OCTHTME 230-
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a3 ymemenE a R € 20%
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e i 67130 900 AR > 45
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Bankume ygpsam cna-

cumenHu urkekuyuu Ha

>kuauwiHu npoekmu.

PalipatizeH6aHk om-
nycHa 38 MAH. AB. 3a 3amBo-
peHus komnaekc “YuHcnoy
rapgvHC”

Haemameaume Ha

Mon City Center Sofia

npomecmupam.

KomnaHuume ¢ maza-
3uHU 8 mbp20Bckus ueHMbP
HacmosBam 3a no-Hucku
Haemu

Bankume 3anazam Ha
dukcupaHama auxBa.
B 6op6ama 3a HoBu
kaueHmu mpe3zopume
Bkapaxa 8 gelicmBue mexaHu-
3ma ¢ pukcupaHu pa3zxogu 3a
nbpBume 1-2 20guHU

ITpa3sHuk

» BecmHuk “MNMapu” no3gpa-
B518a cBoume Yyumameau c
HacmbnBawume npazHu-
uu! CregBawusim 6poll wie
u3nelse Ha 10.05.2010 2.

HALIMOHA/IEH BU3HECBCEKWAHEBHNK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdpopmaums: 4395800

U3paBa

busHec Meawma 'pyn A,

yact ot Bonnier Business Press

MeyenusLu
AunmMmutobp Byues

®

Hat-zonam pbcm -188% - 8 usinama 6aHkoBa cucmema ce omyu-
ma npu npuBaeyeHume geno3zumu Ha bbazapo-amepukaHcka kpe-
gumHa 6aHka (BAKB), yutimo uznvAHUMeAeH gupekmop e iumMu-
mbp ByueB. ToBa couam odpuyuasHume gaHHU Ha Bbazapckama
HapogHa 6aHka 3a nepuoga 31 Mapm 2009 - 31 mapm 2010 2. no
OomHoweHue Ha geno3umume 6 cezmeHm “I'pakgaHu u gomakuH-

cmBa”.

KomeHmap

Mmaitie v ip

MnBaH begpoB
ivan.bedrov@pari.bg

AaMuHHCTPa-

UATA

HAMA KaK

Aa mpueme
MOJI0)KUTE/THO TOBA,
KO0eTo ce 3a/laBa
cpeiy Hes: MO-MaJi-
KO MapH, Mo-MaJ/IKo
X0pa, moBeye padora

BegHBK Ha HAKO/IKO TOJUHU

ce celyame 3a e/ivH TIOITYJIsIpeH
aHrMiicky u3pas: “Koraro MecTuiin
rpo0wuiLe, He MOXKEIIl /]a Pa3urTalll
Ha CbZlelicTBHe OT obuTaTenvTe
my”. Koraro Temara 3a cbaebHa
pedopMa 3aroyHa Jia CTaBa akTy-
anHa, U3pasbT Oellle M3MOM3BaH OT
e/IuH OUBLI MPABOCHAEH MUHUCTBP.
[Hec Ha pefi e a]MUHUCTPATHBHATA
pedopma. [Tobpe e yrpaB/isBaiIy-
Te 7la CH MPUIIOMHSIT UCTHHATA 3a
TPOOMIIIETO.

O1ie npeu NpaBUTE/ICTBOTO

/la e 00ABU/IO KOHKPETEH TIaH 3a
CBKpaleHust Ha a/IMUHHACTPATHBHU
pa3xoJu 1 Be[JOMCTBA, HeJJOBOJTHUTE
ce obazyixa. AZIMUHHMCTpaIMsATa
HsIMA Kak /ia TIpueMe TIOI0KUTEeTHO
TOBA, KOETO Ce 3a/laBa Cpellly Hesl.
ITo-MaJsiKo mapH, To-Majko Xopa,
roBeue pabora.

JoTyk uma egHa o6pa u egHa
Jioa HoBuHa. [TpaBUTEICTBOTO
TpsibBa /ja 6b/ie M03/paBeHo, ue

Ce OTKa3a /la yBe/liJaBa JaHbl|Te
U eIl Jla CbKPATH aJIMHHUCTPA-
TUBHU pa3xoau. To obaue u3bpa
omacHus eT. Ha XOpu30HTa Beue ce
TIOSIBY HEZI0BO/ICTBOTO. OBIIMHITE
6s1xa ITbPBH, aHA/IU3aTOPH TIPOTHO-
3upar nporectd. CUH/MKATUTE B

WU3NbAHUTENEH JUPEKTOP
Jinnna AMOCTOJTOBA
4395802;

e-mail lapostolova@pari.bg
MMABEH PEAAKTOP
CredaH HEAE/TYEB
4395802;

e-mail snedelchev@pari.bg
MEHUAXDP PEKJIAMA
CraHucnasa ATAHACOBA
4395851;

e-mail satanasova@pari.bg

PEOAKLUWOHEH EKMIN

| 3aM. rnaseH pegakTop
lreopru AHPEEB - 4395825
3am. rnaBseH pepakTop
Mapus BEPOMUPOBA - 4395865
3aM. rnaBeH pefakTop
MBaH BEJPOB - 4395438

Hio3 pepakTop

Avmntbp AXXEHEB - 4395846
OTroBopeH pegaKkTop
EBreHn TABPUJIOB- 4395845
WUHBECTUTOP

MupocnraB MUBAHOB - 4395867

Ny6ew,
fiH BaBepa
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[JKEBP e 2n06una enekmpopaznpegeaumenHomo gpyrkecm8o YE3

CbC 160 000 AB. 3a HeHaBpemMeHHO BpblwaHe Ha egHOMeCe4YHOMO
omyumate Ha moka. Ha ynpaBasB8aHama om SiH BaBepa komnaHus
e cbcmaBeH akm 3a agMuHucmpamuBHo HapywieHue. Mi3gageHo e u
Haka3amenHo nocmaHoBAeHue 3a Heu3nNbAHeHUe Ha BAs3n0 B cuna
peweHue Ha BAC u 3a HeuznbAHeHuUe Ha peweHue Ha IKEBP. Mo nbp-
Bomo HapyweHue 2n06ama e 100 000 AB8., a 3a Bmopomo - 60 000 A8.

yI' BApUAHT
| _

» ®duHaHcoBusim MuHucmbp CumeoH fiaHkoB He moXke ga pazuuma Ha nogkpena om agMuHucmpauusma, koza-

mo cvkpauwiaBa pazxogume i

MBP moxke 0THOBO /ia peliar jia
MyuiaT rnpez MUHUCTEpCTBOTO. CBU-
JleTe/ld CMe Ha KJlacuuecKa CLieHa,
KOSITO BCEKH OT HaC e Mpe>KHBSIBaJl -
MalyeHTHT 3aro0uBa Ja MUY, Ollle
Npe/id CTOMATO/IOrbT /1a € BK/IFOUM/I
MalllMHKaTa.

OT 04YaKBaHOTO JHEC pellleHHe

Ha NPaBHUTEICTBOTO /10 HETOBOTO
MPaKTUUeCKO U3ITb/IHEHUE 11je MUHe
Bpeme. Ceamuiiy, Mecewiy. [Ipe3
TOBa BpeMe a/IMUHHCTpALIMsTa HsIMa
nia paboTu To-7106pe oOT TipeTy.
Hopwu Harnpotus. ITogospenus,
VHTPUTH, OTIUTH 3a ypeXKJaHe 1

BU3HEC

MOSAT BU3HEC

YUKEHA

dakc 4395826

Muna KNCbOBA - 4395863

CBemnaaHa XXEJIEBA - 4395871
HEABUW)XUMU UMOTHU
Kpacumupa SAHEBA - 4395876

EAuHa NyaveBa - 4395877
®OTOPEAAKTOP

MapuHa AHIE/IOBA - 4395879
AOKYMEHTALLUA - 4395884
PEKJIAMA - 4395872, 4395891,

JIeHOHOLL{HO aHTra)KMpaHO BHUMaHue
o Berpoca “Koii 1mie cu otuge?”
ToBa ce Hapyya cTpec.

Wmamie 1y v Apyr BapuaHT?
BeposaTHo umamue. BmecTo Hs-
KOJIKO Mecelja /la ce 4yJaT Ha IV1ac
Jla/iv [la yBe/iM4aBaT Uiy [ja He
yBenmuasar JJJ1C, ynpas/sBauy-
Te MO)Kexa Jja B3eMar IIpaBUJIHOTO
peleHue olje B Hauauoto. He
MWIaT JaHbLWTe, MUMNaT aMUHA-
cTpauusra. Mimaxa fjocTarbuHO
BpeMe Jla HarpassT CMeTKH, /1a
ChIVIaCyBar IJIaHOBe, /ia IIPOUrpa-
AT pa3/MyYHU BapuaHTu. U Korato

KOPECMOHAEHTH
Bypaac

MNneBeH
MaoBgué
Pyce

Cmapa 3azopa

EBz2eHus [IDKOPAKEBA - 0884 987 487

AHzen ATAHACOB - 0887 810 542

Muxaun BAHYEB - 0889 623 679

PymeH HUKO/AEB - 0888748 218

Cawka MAHANOTOBA - 0883342119

CHUMKA BOBM TOLLEB

Ob/IaT FOTOBH, /ia 0OSIBAT CBOETO
pemerue. To HaMaille fja Ob/e
0-MaJjiko 60JIe3HEHO OT TOBA,
KOeTo ce 3ajaBa aHec. Ho 1eine
na 6b1e peassupado 6bp30. Taka
TpaBy yacTHUAT 6u3Hec. Hukoii
He 00sBsIBa Ha CJTY>KUTEJTUTE CH,
4e OKO/IO 15 OT TAX 11je CU XOZSAT,
HSTKOJIKO MecCelia Mpe/id CaMoTO
CbKpailjeHHe. 3aljoTo B Te3u
HSIKOJIKO MeceL|a HUKOW HsiMa Jia
MUC/IU 3a paborara. Taka e u B
afMUHKCTpaLusATa. Bcruky Hue
KaTo /JaHbKOIIATLIA HCKAaMe OCBEH
Ts1 2 6B/l ONTHUMHU3UPAHA, aKO
MOXKe U /la He criipa jia paboTu.

Ao6puy

Mapus JOBPEBA - 0888148 060
MepHuk

Mapus BACU/IEBA - 0888 213 804
ABOHAMEHT U PA3NPOCTPAHEHME

4395835, 43 95 836
CYETOBOACTBO - 4395815
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Kpurtepuure 3a oTnajaHe
HAa aMepUKaHCKHUTe BU3HU
ca NOCTH)XUMH 3a beiarapu

» Hukonaii MaageHo8,

MUHUCMBP Ha BbHWHUMeE pabomu

)

Cpsga 5mati 2010 pari.bg

PEOAKLMOHHA | 3

Yucno Ha geHs

N

i

» MAH. AB. ca cbbpanu om omkynu ,Hazaume”, coqu cbgebHa-
ma ekcnepmu3a. F'pynama e omzoB8opHa 3a omBaudaHusma
Ha 6u3zHecMeHu npe3 nocAegHUMe 20gUHU

[IBeTaHOB 3aMUHA U bOPHUCOB 110 PEeUTHUHT

Hoemspu 2009

64%

Jlekemspu 2009

I'EPb u AI1C copuxa
3a U300pHUS TyPU3bM
M T. Hap. YCeHaI0CT

Pem3u OcmaH,
3am.-npegcegamen Ha M Ha AMNC

Toga e nipo-

TUBOKOHCTH-
TYL{MOHEH TeKCT.
Hapymaga ce
BCeoOII[0TO PaBHO
MpaBo Ha IJ1ac

KakBo 03HauaBa XUBSUT
Hal-MaJIKo 3 Mecelia, KaKBO
03HayaBa yKUBSIT Hali-MaJiko
10 wm 12 meceria, ToBa e
TIPOTHBOKOHCTUTYILVIOHEH
TekcT. Hapyiuasa ce Bceo6-
III0TO PaBHO I1PaBO Ha IVIac.
Kak Taka ey Ob/rapcku
TPKIAHMH MOXKE /ia T1allia
JaHbLM B BBirapust, Ho He
MOJKe Jla T/IaCyBa, ako He
OTroBapsi Ha MPE/JIOKEHNTE B
KoZiekca ycrosusi. ToBa He e
TIPUBWJ/IET S, a MpaBo. 3Haur
TP@KJAHUHBT OT ["bpIIKS B
3narorpaz Iie ¥Ma rpaso

Jla T/71acyBa, HO OB/ITapCKUST
TpaKaHVH, KOKMTO e pofieH B
3narorpas, HO HsMa JKWIHLLe
B I'pafia, HAMa J]a IMa I1paBo
Jla macyBa?

WUckpa dugocoBa,
cbnpegcegamen Ha NI Ha TEPB

C KakBo
rpakiaHM-
Te, KOUTO )XUBEAT B
Typuus, TpsdBa ga
0'b/JaT NPUBUJIETHPO-
BaHM?

T'oBOpHM CaMo0 U eJUHCTBe-
HO 32 MeCTHMTe U300py 1
3a /ja IMa aKTHBHO U300pHO
TIPaBO, Ce M3UCKBA IPaK-
JJAHUHET JIa € CBBP3aH C
ob1pHaTa, B KOSITO L1ie ce
n30Mpar OOIIMHCKY CHBET-
HULIY U KMeT. [Iutam BU - C
KaKBO IPaK/IaHUTe, KOUTO
>kuBestT B Typis, TpsibBa 1a
OB/IaT MPUBUIETIPOBAHH TI0
OTHOILIEH/e Ha aKTUBHOTO
IpaKJaHCKo npaso? I1paso
Jla M30Mpar OOIIMHCKHU ChBET-
HULIY U KMETOBe TpsiOBa /ja
UMart Ob/IrapCKU TPaKIAHH,
KOMTO Ca >KUBe/Y Haii-
Masko rioceanuTe 10 win
12 Mecelia B CbOTBETHOTO
HaceJieHo MsICcTo. Kpurepusrt
e - ,)KWBSUI B CTpaHara”.

- u3npeBapn no opfobpenne boiiko Bopucos -
-3apapy NocnefHNUTe MOAULIENCKI aKLUK, COHU- -
- npoyysaHe Ha MBMD. MwHanata ceAMMLA |
~ npemuepbT 0658M, Ye LiBeTaHOB wWwe e KaHAMAA- |
- TbT Ha lEPB 3a Mpe3ueHT AoroauHa. B CbwwoTo |
- BpemMe peiTUHIbT Ha CerawHus [bpXaseH |
- rnasa [eopru [TbpBaHOB NpoAb/KABA Ad NAAA. |

_______________

Anpun 2010

padvka: Mpuwa CTpyHaxKeB

N3nokeHue

»Typucmu ce cHumam npeg 6bazapckus naBunauoH Ha mekgyHapogHomo u3nokeHue 6 LaHxal

CHMMKA REUTERS
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4 HOBWHWU TEMA HA OEHS

bpoAiIT HA HeJJOBONIHMTE pacTe,
A12 @ ICHO KOM pa3XofM Lye ce

3ariaTuTe B IyOIMUHUS CEK-
TOp CTPYBaT Ha AAHBKOI/IATL[ATe

MaJIKO Hajl 4 MJIpJ. JIB.

IIpaBuTencTBOTO CE BCIY-
II1a B ChbBeTHUTE Ha HUKOHO-
MUCTUTEe U OU3HECHT, ue
OpsI3BaHETO Ha pa3XOAWTe
e Hali-jobpara aHTUKpU-
3UCcHa MspkKa. IIpobaemMbT
obaue e, ue oie npeau Ja
€ ACHO KO TOYHO aJMHWHHU-
CTPaTUBHU pa3XxoJu W KOU
Hee(DeKTHUBHHU CTPYKTYDPH
je ce CbKpalljaBaT, Beue
VMa HeJJOBOJTHHU.

ITbpBU MPOTUB 00OsSBEHU-
T€ CBbKpallleHUusd CKOUYKXa
obmunute. Te u cera eg-
Ba-eZiBa ce (HHAHCHUPAJH
C IIOCTHBIIJIEHHUATAa OT MeCT-
HUTe AaHBLOM, Ka3a [dopa
fAHKoBa, mpejcepmaresn Ha
HannoHanHoTO cApyXeHue
Ha obmuHuTe B Pery0mka
Bvnarapusa. Ilpexncrou pa
Ce Harpasu JOIb/JIHUTEIeH
aHa/IM3 Ha OTJe/THUTe Cek-
TOPH M BB3MO)KHOCTUTE 3a
CbKpallleHUusd B pa3/JIMUYHU-
Te MyOGJUYHN BeJOMCTBA U
cTpykTypu. Hamepenusta
Ha kabuneta “Bopucos” ca
aAMUHUCTPAaTUBHUTE pa3-
XO[¥ [la Ce HaMaJiAT C OIIfe
20%.

V3uucnenus Ha QuHaH-
COBOTO MHHHCTEDPCTBO II0-
Ka3Bar, ue 3aryiaTuTe B my6-
JIMYHUST CeKTOp CTPYBaT Ha
JAaHBKOIUIATL{ATe MajKo Haf,
4 mipg. aB. 3a 2009 r. Cripsi-
MO TO/IFHA [10-PaHO Te ca Ce
MOBUIINIIA C 6.61%.

be3 uzkaloueHue
W3Henajara cera e, ye 3a

PaBHOoCMeTKa

Kou cTpykTypun
Ca 3aKpUTH

jpocera

» MuHucmepcmBomo Ha
u3BbHpegHUMe cumy-
auuu

» MuHucmepcmBomo Ha
gbpkaBHama agMuHu-
cmpauus

» AzeHuuama 3a gop-
>kaBHu B3emaHus - Bad ce
8 HAN

» OvpkaBHama azeHuyus

ITo3unus

BunsHa BayeBa
bvacheva@pari.bg

o R
&

IIBbPBYU BT Ce OCATa U Ha
e/lHO MUHUCTEPCTBO, KOETO
beme Taby na ce muma -
MBP, ka3za npejcenarenst
Ha BCK Boxupap [aHes.
Tam pa3xoguTte e ObAAT
Hamasenu ¢ 10%.

OcBeH 3a HamaJssBaHETO
Ha NMyO6JIUYHUTE XapuoBe
MpaBUTEJICTBOTO e OuJo
KaTeropuyHo, 4e 3ariouBar
U cepuosHu pedopmu. [Io
HSKOJIKO JHM COLMaJHUSAT
MUHUCTBP ToTio MazieHoB
e MpejCTaBU LSI0CTeH
TPOEKT 3a pedopMa B MeH-
CHOHHATa CUCTeMa.

QOuakBa ce Ha 1 ronu Ja
cTapTvpa W 3jpaBHaTa pe-
¢dbopMa - c u3maBaHeTO Ha
3apaBHU KapTu. ToBa e 6umo
NIOTBbPZEHO U OT 3/ipaBHUS
MUHUCTBD AHHa-Mapus
Bopucoga.

AHanu3z®vm we nokaxe
[IpaBUTEICTBOTO THPCHU CY-
MapeH e(deKT 3a pefiyIupa-
He Ha 20% oT Abp)KaBHUTE
pa3xozu. Kos cTpykTypa
KOJIKO ITle ChKpaTtu obaue,

Nno mypu3bm
» JvpkaBHama azeHuus
3a UHpopMayuoHHUMe
MexXHOoAO2UU U cbobuie-
Hus

» LleHmbpbm 3a npeBo-
gu u pegakuuu

» CouuanHo-uHBecmu-
UUOHHUSIM $OHg

» Bucwama amecmauu-
oHHa komucus

» AzeHuusima 3a cAeg-
npuBamu3auyuoHeH koH-
mpoA - Basi ce B8
AzeHuusma 3a npuBa-
mu3auus

11le CTaHe SICHO CJ/leJ] aHaIu3
B CbBeTa Mo afiIMMHUCTpa-
TUBHaTa pedopMa, KOUTO
Ce PBKOBOAU OT MHUHUCTB-
pa Ha ¢uHaHCUTEe, KOMeH-
tupa npe3ugeHTsT Ha KT
“ITogkpena” KoHcTaHTUH
Tpenues.

CHH/MKaTUTe ca Ha MHe-
HUe, Yye TpsAOBa Ja ce Tpe-
LIeHU KakbB e MPUHOCHT Ha
BCSIKA MHCTUTYLIMS, a He Ja
ce TbPCHU ChbKpalllaBaHe Ha-
Bcsikbge ¢ 20%. TpeHueB
e Ha MHeHHUe, ye CepHO3HO
MOJXKe Jla Ce HaMaJIsIT CITy KU-
TeauTe Ha MUHUCTEpCTBO-
TO Ha BBHIIHUTe paboTH B
OBsITapcKuTe KOHCY/ICTBA B
yyxOuHa.

BG napagokcu
Cnopep, ukonomucra I'eopru
AHresnoB aJMUHUCTpALUATA
pacte kKato Opoiika U (QyHK-
uuu. Ilo gymurte My y Hac
rMa 600 1bp>XKaBHU CTPYKTY-
PH, KOeTo e abcyp/iHO 3a Maj-
Ka CTpaHa KaTto bbirapus.
OUWHAHCOBUST MUHUCTBD
CrmeoH [JTHKOB CBIIO e
Ha MHeHHe, Ye Yy HaC hMa
Hee(eKTUBHU aJMHUHHUCTpa-
nuu. Ha cpemjata ¢ pabo-
TOAAaTe/InuTe U CHHAWKATUTe
TOU e Jjaj MpuMep, e B He-
TOBOTO BeIOMCTBO paboTsT
560 mwarHu cnyxureny u 14
Ha Tpa)KZaHCKU JOTOBOD.
B cBmjoro Bpeme B MUHHC-
TEePCTBOTO Ha 3[paBeoras-
BaHETO Ha TPYZOB JI0TOBOP
pabotsaT 400 ciyxurteny, a
Ha rpaxxgaHcku 509.

Pa3zgyma
agMuHucmpauus
IIpenu mecer] [IsgHKOB Kas3a,
ye ¢ 10.6% e onTrMu3npaHa
YKCIeHOCTTA Ha Jbp’KaBHaTa
aamuHucTpauyst. Torasa cTa-
Ha SICHO, Ye KbM Kpasi Ha MapT
T.T. 3a€TUTE B MyO/IHMUHUS CEK-
Top ca 440 xu. Jymm.

Ot Ts1x Hap 87 xwi. pabo-
TST B J’bp/KaBHaTa a[MUHU-
CTparusi, B TOBa YKCJIO 00-
IIMHCKA ¥ obmactHa. Bimso
61 xun. ca Coy)XUTeluTe B
cucteMara Ha MBP, a oko-
70 9000 ca cayxutenure B

»OcBeH HamansBaHe Ha ny6Aau4yHUMe xap4yoBe npaBumencmBomo 3ano4Ba u cepuo3zHu

6bgam o6cbgeHu Ha gHeWHOMo 3acegaHue Ha MuHucmepckus cb8em

MHHHCTEPCTBATA.

Pecopma ce nnpaBU TpygHO,
a B yCJIOBUSITA Ha KpH3a e Ol11e
mo-cyiokHo. TpsibBa obGaue
Jia IMa Io/IThYecKa Bojs 3a
TOBa, KOMEHTHpPA OWBILIHAT
MHHHCTBD Ha aJMHUHHCTpa-
LyATa IIPY yIIpaBIeH’eTo Ha
TpoiHara Koamuust Hukosaii
Bacwures. [1o gymute My npu

TSXHOTO yTIpaB/eHusi 01130
17 xun. fymu ca CbKpaTeHu
OT bp>KaBHUS arnapar.

Kvge ce HanuBam
napu

CrlrieBpeMeHHO 1je ObjaT
HaripaBeHU [OITbJIHUTE/THU
pasxogu. bnuzo 142 mnH.
JIB. 11le Ca 32 aKTUBHU MepKU

Ha ma3apa Ha Tpyza. [lle 6b-
JlaT u3nsiateHy 116 miH. fB.
NpeMUy Ha TIOTIOHOTIPOM3-
BoJMTeE/MTE U C 250 MJIH. JIB.
11e ce puHAHCHpa OIOHKETHT
Ha 37paBHara Kaca. [IpaBu-
TeJICTBOTO € IpeJBUAWI0 U
JOMbIHUTEeTHU 84 MIH. JB.
3a rosieMd UHGPaCTPyKTyp-
HU MPOEKTH.

BBB BbTpellHHTe paboTH MMa Bb3MOXKHOCT 3a OITUMM3HpaHe

Opsi3zBaHeToO HA
pa3xoaute Ha MBP MHorO
3aBUCH OT TOBA KakK I1le 0b-
Jar HanpaseHU. Kpurepuu
3acera HsiMa, Taka e TOBa
T10 BCSIKA BEPOSITHOCT 11je

e MHOI0 HepaljuoHanHo. B
MBP nma Bb3MOXXHOCTH 3a
rO/IIMO ONTUMU3UPaHe Ha
xapuosete. Tam ca HanuLe
CepUO3HU WCIIPONOPLIUH,
KOWTO ce Hab/rojaBar mpe3
nocaeanute 30 roguHU.

Tuxomup Be3n08,
ekcnepm 6 LieHmbpa 3a u3cnegBaHe
Ha gemokpau,unma

e

ok

\ &

Cera 65130 1/4 ot Hacerne-
HUeTO B brirapus xusee

B Codusi 1 pUCKOBeTe B
CTO/IML[aTa CbOTBETHO Ca
ro-rojieMu. Pasnpezenenu-
€TO Ha peCypCcuTe Ha TOBa
BEJIOMCTBO He e ITPOMeHs-
HO OT BpeMeTo, KOraro B

Codus ca xuBenu 10% ot
6narapure.

B Kpas Ha MmaHjaTa

Ha TpoWHaTa KoaJuLus
TOraBalLHUAT BbTPeLIeH
MUHUCTBP Muxaun MUKoB
ce 3ae Jla IpaBU KPUTepUU
KakK Jja ce pasrpezessT
pecypcure B Ljg1aTa CTpa-
Ha. 3a chkasneHue obaye
He CTUIHA MoJIMTHYecKara
BOJIA Jla Ce TPbrHe B Tasu

HaCoOKa.

Bwnpeku ue
NMpaBUTEJCTBOTO IpeJi-
Tipye opsi3BaHe Ha pa3Xo-
JliTe, a3 CbM Ha MHEHHUe,
ye Ilje UMa COLIMA/IHU
nporecty. [To Bcsika Be-
POSITHOCT Lije CMe CBHJe-
TeJIX Ha FopeLo JIATO UIU
Ha TeXkKa eceH. U ToBa,
KoeTo ce ciyuBa B ['eprjus
C eXXeJHeBHUTe CTauKH,

MO)Ke [ja ce [IpeHece U y
Hac. ToBa e peaqMCTUYHU-
AT cueHapui. Hama kak ga
ce MOBHIIM NOTPeb/IeHue-
TO, CJIe[] KaTo 3aryiaTuTe B
YaCTHUS CEKTOp majar. A
OT Zipyra CTpaHa, rpes Mo-
CeJHUTE TOJUHU PBCTHT
Ha BBTPEIIHOTO ThPCeHe
Herlle IPOBOKMPaH OT MO-
TpeOUTeNICKUTe KPeJUTH, a
He TOKOBA OT ITO-BUCOKHU-
Te 3ariaTy.



npean
peMar

pedopmu. OyakBa ce me ga
CHVMKA BOBV TOLLEB

MHeHue

IIpesiom

broKeTsT
TIpe3 arpuil e
Ha TUTHC

[To npesBapyTeTHUA
JlaHHU TTPUXO/IUTe
ca c 213 m/H. J1B.
rIoBeue

3a ampun OOMKETHT Ha
MeceuHa 6a3a mje e C
MaJbK H3MUIIBK. ToBa
T0Ka3BaT OIepaTHUBHUTE
JaHHU Ha MwuHucrep-
CTBOTO Ha uHaHCuUTe. 3a
MUHaIAs Mecel] TpUXo-
JliTe ca C 0Koso 213 MyH.
JIB. TIOBeUe B CPaBHEHHUeE C
pasxofure.

IIpepgcrou faHHUTE 3a
arpwusI fa ce MpeLU3upar,
TBU KaTo Ce OuakKBa /ia 1o-
CTBIIAT MeCeuHuTe OTyeTu
3a KaCOBOTO W3ITb/IHEHHUE
Ha OOIMHUTE U WU3BBH-
6roKeTHUTE (QOHAOBE
U CMEeTKH, YTOUHSBAT OT
BeZIOMCTBOTO.

Hamure ouakBaHusa ca
Mecel] anpuJ /1a e TIpeJio-
MeH U HKOHOMHYeCKUTe
JlaHHM 3acera ro [okas-
BaT, KOMeHTHpa (GUHAHCO-
BUAT MUHUCTHD CHMeoH
[SAHKOB.

HapsiBame ce Had-Tpyg-
HUTe MeCeIl OT Kpu3aTa
Beue Jia ca 3aj ropba Hu,
JIOTTB/THU TOM.

[Io pymute My mnpo-
LieZlypara 3a pasmalja-
HUS Ha QUpMUTe TIpe3
Bparapckara 6aHkKa 3a
pasBuUTHe Beue e B XOf U
TOBA Lie Aaje HOIMbJIHU-
TeJleH PecypC U TIachbK
3a yKpeIBaHe Ha UKOHO-
MUKaTa.

Bbrpekn ToBa obaue
O13HECHT e KaTeropuyHo
npotuB BBP na u3snnaimga
camo 93% OT ABb/DKUMUTE
CyMH.

3a IbPBU ITHT Ce
rocsra u Ha MBP

W3K104YuTe/THO
T0JI0)KUTE/THH Ca PeIlleH:-
sITa Ha MPABUTEJICTBOTO Psi3-
KO /Ia Ce HaMaJIAT JaHbLUTe,
3a /la ce 3ama3u UCKaaHaTa
cTabwiHOCT. [IpyroTo, KOeTo
€ MHOT'O CBIL[eCTBEHO, €, ue
ce JaJie CTIOKOHCTBHE Ha
6usHeca, ye HsIMa Jja ObJAT
TMUIaHW HUKAKBU aHBbLIA 10
kpasg Ha 2010 .

3a m’bpBH I'BT Ce MocAra
M Ha eJH0 MUHUCTEPCTBO,
KOETO Karo ye Ji1 e 6110
Taby na ce nura - MBP. Tam
pa3xofuTe Iije ce HaMasisiBaT
¢ 10%. Hy>kHa e nsnocTHa
TipeoLieHKa 3a aJMUHUCTPa-
THBHara pedopma. TpsioBa
[la ce BbBeJle eJIEKTPOHHOTO
TIPaBUTE/ICTBO, 3al0TO

Bokugap flaHe8,

npegcegamen Ha BCK

1

TOBA e Hal-J00pUAT BT
Jla ce TIpeMaxHe KOPYTILH-
siTa. AKO CKame Jla UMame
e(eKTHBHO MPaBUTEJICTBO,
6u TpsIOBaIo Jja HArPaBUM
LSITIOCTHA pedopMa.

[bprkaBHaTa UM CyoCH-
JIVisl e HamasieHa C
268 M. B.

Bcuuku o6muHU ca Ha-
MaJIUIM OHKETUTE CH 10
MUHUMYM U aKO Ce HaJIoXKu
JIOTTBJTHUTE/THO []a CbKpaTsT
pasxojuTe cy, HMa /la MoXe
[la U3MTb/IHSBAT MyO/IUUHUTE
Y coLjianHuTe cu yoryru. To-
Ba 3asBU IpejcearessT Ha
HAaLMOHA/JIHOTO CApY>XeHue
Ha obmuHuTe /lopa SIHKO-
Ba. [lo gymure ¥ mMecTHara
BJIaCT € Hama/uja BeJHbX
6romketuTe cu ¢ 10% cripsiMo
2009 .

Opsa3BaHe

JbpkaBHaTa cybcuaus 3a
MH(PaCTPYKTypHUTE MPOEK-
TH Ha 264-Te OOIIMHU TIpe3
Tasu rofivHa e HaMasieHa OT
391 msH. Ha 122.6 MyH. 1B,
TBepAY Hopa AHkoBa. B mo-

GLOBUL Web&Tall

Sony Ericsson
make.believe

Ultra 1 3a nM3unHr 24x
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OOLIMHKTE Ca TTPOTUB
OP$I3BAHETO HA PA3XO/IUTe UM

MeHTa OOIIMHUTE pa3urTaTr
€AMHCTBEHO Ha IMpUuxoanTe OT
MeCTHUTe [JaHbLY, a yUUIHU-
1[aTa efipa IJiamar CMeTKH-
Te cu. HsimMa Hakble roBeue
Jla CbKpalllaBame, Ka3a OIlle
SHKoBa.

MbvpBo mucau,

nocae peXu

OcBeH HamasisiBaHe Ha pas-
xoqute paboTofarenuTe ca
MpeJJIOKWIN Ha IpaBUTel-
CTBOTO Jla Ce HamaJIu U GposiT
Ha 00/1aCTHUTE aZIMUHUCTpA-
umu. Ta3u uziess He e HOBa,
Ts1 Gettie 06CHXK/jaHA U C Tpe-
JMLLIHUTe [IPaBUTeJICTBA, Ka3a
3a B. “Tlapn” o061acTHUAT
ynpasure Ha [1noBauB Ban
Tores. [lo agymute My Moxe
Ja ce HamansaT oO/acTHHUTE
aIMUHUCTpALIK, HO TOBA He
TpsibBa Jja CTaBa MeXaHHWU-
HO. ToTeB yTOUHH, Ue npeau
BpeMe ca ce 00CHXKamm pas-
JIMUHU BapuaHTU 3a JIeKOH-

» Hama Hakbvge noBeye ga cvkpawaBame, 3aa6u lopa
flnkoBa

LIeHTpal¥s - KaTo eJUHUST e
Ja ce cb3gazar 6 obaacty B
MKOHOMUYECKUTe palioHH, a
JpyTusT e 1a uma 13 obnacr-
HU a[MUHUCTPALIMH.

AKO MeXaHUYHO Ce HaMaJlu
OpoAT Ha aIMUHUCTPALIUNTE,

MOXe B e[JMH MOMEHT Jia ce
OKa)Xke, Ue ToCjie Te TpsiOBa
Jia ce paslyBat, 3a Jja MOXKe
e(eKTUBHO [Ia CH U3ITBJIHS-
BaT (QYHKIUUTE, AOIIBJIHA
00/1aCTHUAT yrpaBuUTesN Ha
[1noBauB.

HE No3BINABAN HA BPERXKETO
OA TU U3BATA! BbPHU CU TO!
TBOSIEA COLIM@ITHA BCEJJEHA -

CErAB EKPAH.

www.sonyericsson.com/x10

lNMpeMuepa B bvnrapusa

(@

APERIA X10

HawwuaT cear
cnTn

Odpeprara e BajMaHa 3a YacTHU ML, Cb a’BaLLl,VI abonaty Ha GLOBUL, npu ciitouBaHe Ha HOBM 2-TOAMLLHM LOFOBOPU 33 ngorpama
nB. = 765,60 nB. [TIP: 25,71%. TbnHa MHbOpMaLMA B ThproBckata Mpexa Ha GL

BUL 1 Ha www.globul.bg
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bbArapure €a “3a" pafiMKanHa

92% nipepnarat C'prElH.[EHHH Ha CTPYKTYpUTE

HeonoAuuocr ot pedpopmu

@ Hava & Uma

Pedopmute ca
33[ib/OKUTENHM

54%

Pe¢opmute ca
3[Ib/KUTENHM

59%

Pedopmute ca
33[ib/KUTENHM

53%

Peopmute ca
3/ib/IKMTENHM

45%

[IbpXaBHa aiMUHUCTpaLUS

9% [

82% |

3apaBeonasBsaHe

8% [

MeHCMOHHA cucTeMa

n% )

OuakBaHuA 32 N0/10)XEHUETO B CTPAHATA

npes npeacroawuTe Meceuu

[ LLle cenopobpsiea M Llle octaqe cbwoto MM Llle ce Browasa

OHK
2007

Anpun
2007

Hoemspy
2007

Anpun
2008

OHK
2008

Hoemspu
2008

92% ot Obiarapute 0f00Ops-
BAT Tpe/iBUZIeHaTa OT TIPaBH-
TesIcTBOTO Ha Boliko Boprcos
pedopma 3a CpKpaljaBaHe Ha
CTPYKTYpWTe B Ibp)KaBHaTa
agMuHucTpanusa. 87% mbK
CMSITaT, Ye MPeIoKeHHeTO 3a
HaMa/lsiBaHe Ha Bh3Harpakze-
HUETO Ha IbP>KaBHUTE CITy KU~
TeJTH e TIO-TPYeM/TUBATa MsIpKa
3a crpaesiHe C Kprsara. CaMo
26% ot rpaxjaHuTte obaye
UCKar 1a Oblie ChKpareHa 13-
BECTHa YacT OT TIepcOHasia Ha
agmuHucTpanusaTa. Tosa co-
YaT ZJaHHUTe OT MPOyYBaHe Ha
COLMOJIOTNYeCKaTa areHIys
MBM/] 3a aripun 2010 . B u3-
C1e[IBaHeTo ca yyacTsam 1212
ITB/THOJIETHY TPK/IAHM, Karo
35% oT TAX ca IeHCHUOHEpU.
[HorycTiMara cratictTidecka
rpelxka e +- 2.8%.

IIpu ceramHoTO MOJIOXKeE-
HYe JOXOJWTe Ha [IbPyKaBHUTE
CTYKUTEM ce GopMHUpaTr OT
40% 3ariatu u 60%a0Mmb1-
HUTEJIHO BBb3HarpakieHue
- TipeMuH, GOHYCH, KOJIeZHU
[nobaekwu, 13-a 3arviara. [penu
BpeMe [PaBUTEJICTBOTO U37e3e
C TIpeZiJIO’KeHHe CHOTHOILIE-
HUETO B 3aIUIalljaHeTo UM Jia
Ob/ie MPOMEHEHO [JPACTHYHO.
Toect 75% ot moxoguTe Ha
CITy>KUTe/IUTe B aZ]MAHUCTpa-
LUSITa []a UIBaT OT 3aIUlaTd U
camo 25% - OT IOTb/THUTETHO
Bb3HarpakzeHue. Tasu MspKa
ce mofKpens ot 62% ot Ob/1-

PaboTHuiu

beirapkure HsMa f1a 3a-
TIOYHAT fla paK/aT roBeye,
3alI10TO IVIefiaMe Ha JieLiata CHh
Karo Ha uHBectulyst. Ot Tpu-
TO/MLLHY 3aro4Bar Ja XOAAT
Ha ypOLM I10 NIUaHO, TaHLH,
CIIOpT... A HUe Ce Hy>K/IaeM OT
paboTHa prKa. Beue cme mH-
JyCTPHaJIHO pa3BUTa JbpyKaBa
U JleliaTa HY He Ca OLLie elHa

rapuTe Crope[ U3C/IeBaHeTO
Ha MBEM/I.

Bezpabomuua

KaTto ocHoBeH mpobsieM Ha
CTpaHara Hali-MHOTO OT aH-
keTupaHute - 33%, rocoyBar
6e3paboturiara. ITo-manko
(23%) oT TsIX CMSATaT, Ye TOBa,
KOeTo TpsiOBa /la ce TIPOMEHH,
3a /la Ce pas3/BIKH HKOHO-
MMKATa, U TO B TOJIOXKUTE/THA
TOCOKa, € TIOBUIIIABaHeTO Ha
Joxoxure. VI3HeHaaBalo camo
11% ot 6w/rapuTe OrpenesT
yTIPaB/IeHHETO Ha HACTOSIITIOTO
TIPABUTEJICTBO Karo JIOLIO U
CBOTBETHO KaTo OCHOBEH ITpo-
671eM Ha cTpaHara.

OT npoyyBaHeTO JM4H, 4ye
nipobiemHuTe chepu Ha Boi-
rapusi Criope[| TpaKIaHuTe ca
4 - NbpPIKABHA QAMUHKCTPAL,
3[paBeoria3BaHe, MMeHCHOHHA
crcTeMa, 00pa3oBaHUe.

Mecumucmu
I ce oTHACS 10 OYaKBaHUSITA
3a MIKOHOMHYECKOTO TIOJIOKe-
HMe Ha CTpaHara Tipe3 Tipef-
CTOSILIUTE HSIKOJIKO Mecerla,
OBJITapUHBT OCTaBa yMepeH
necuMHUCT. 45% OT aHKeTHpa-
HUTe CMSITAT, Ye HUILO HsIMa J1a
ce mipoMeHy, a 35% ca Bbp/r
TIeCIMUCTH, KaTo TIPOTHO3UPAT
Ollle TMO-JIOIO pa3BUTHE HA
cebutsiTa. EfiBa 17% mipen-
BIDK/IAT MofI00peHye.

EneHa NemkoBa

OTBBH

Mupa Page8a,
gupekmop Ha MBM/[,

,,KOHCKa cuia” Ha noneto. Te
ca pasxofi 32 CeMeHCTBOTO.
W3xoamT e BHOCHA paboTHa
pbka. ToBa ce MpakTHKyBa OT
roguau B CAILI, HO HatmTe

YTIPaBHULM TPY/HO Ce yuar.

| Kakey npomeHy cnopep Bac ca Heo6XoauMM B

CbKpaliaBaHe Ha yacT oT nepcoHana

| HamansiBaHe Ha kopynuusTa

Anpun
2009

Mo-po6pa opraHn3aums Ha paboTHIS npoLiec

[Mo-KOMNeTeHTHM CnyXxuTenu

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

OHK
2009

OKTOMBpU
2009

Anpun
2010

| cdepara Ha AbPXaABHATa AAMUHUCTPALWS, 32 Aa pa6oTy Aobpe?

267
14%
8%

1 VsTouHuk: MBMD
! padukm: Movwa CTDVHIKes

peopMa B AAMHUHHCTPALMATA

'PeopmuTe B AbPXABHATA AAMUHUCTPALMS

ED He opo6pssam

. OUHAHCOBM OrpaHNYeHNs

él'n%

. CbKpatuasaHe Ha CTpyKTypu

0%

® Opo6pssam

HanbnHo
o0g06psBam

61%

| 87%

Hanbxo
onobpsBam

70%

 M0-MaIKO CTyXMTENN/NO-BUCOKY 3aN1aTH

HanbHo
onobpssam

32%

" OCHOBHO Bb3Harpaxx/ieHme - 75%, JOMbAHUTENHO — 25%

HanbHo
ofobpsBam

32%

Haii-ronemuaT npo6/siem B CTpaHaTa AiHeC:

3
z%
1%@

bespa6oTuua
Hucku goxoan

Kopynuus

JIunca Ha 3aKOHHOCT U CpaBe/IMBOCT
3npaseonasBaHe

ObpasoBaHue
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[ I'bpBH Mpe/ioKeHus 3a CbKpallleHUs
M 3aKpHMBaHe Ha CprKTypH

Ha dokyc ca xpaHurTe,
JIeKapCTBaTa v AWIio-
MaTh4yecKU MUCUU

e cnen obsiBeHara OT TIpa-
BUTEJICTBOTO pedopma B
a[IMUHHACTPALSATa M CbKpa-
maBaHe Ha 20% OT Kamnai-
TeTa B CTpaHara ce TOsiBUXa
Y ITbPBUTE KOHKDETHH I1pej-
noxenus. Ha pemosaute cu
CeIMUYHY MPeCKOH(epeHI AN
JIeCHUTE TIapTHU TIPEJIOKH-
Xa TpecTpyKTypHpaHe Ipu
JleKapCTBeHara TMOJUTHKA U
KOHTpOJIa BBPXY XpaHUTe.
CuHpukarsT ,Ilogkpemna”
MIBK TIOMCKA CBHKPAIL|eHUs B
JATJIOMaTHUeCKHTe MUCHHL.

AeBem pezynamopa

Ha AnekapcmBa

CIC u JCB paskpuTuKyBaxa
JIATICaTa Ha KOHTPOJ BBPXY
nekapcrtBata. Cropef Tax
MpUYMHATA € B pa3MujisiBa-
HETO My B HSKOJIKO KOMH-
cny ¥ aupekupd. I1o naHHA
Ha [JCb B MoMmeHTa JeBeT
WHCTUTYLIUM OTTOBApAT 3a
JleKapCTBeHara TOUTHKA |
3a pery/iauusita Ha LeHUTe
Ha MefguKameHtHte. [lapTu-
ATa Tipejjiara Te jAa Obar
3aKpUTH U [ja Obie Ch3zase-
Ha e[JHa areHUUs 3a JieKap-

» UHCMUMYyUUU Ce 3aHu-
MaBam c nekapcmBeHama
nonumuka, Bmecmo ga e
camo egHa

CTBaTa, IIeHUTe ¥ KOHTPOJIa
BBPXY Tepanwusra, KOoATo Ja
Obe KbM MUHHMCTEPCKUS
cbBeT. [To TO3W HauwH e
OBbZaT MOCTUTHATH HSIKOJ-
KO Hela - nozgobpsiBaHe Ha
JIeKapCTBeHaTa IMOJUTHKA,
CBhKpalljaBaHe Ha OrOMKeT-
HU pa3xogu MU fACHA UHCTU-
TyLIMIOHA/Ha OTTOBOPHOCT.
JCB npegnoxu 13 Mepku 3a
pedopma B 37paBeomnasBa-
HeTo. ,,3a Cepruo3Ha YacT OT
MepKUTe, KOWTO TIpezJiara-
Me, Cpelllame MoJKpernara Ha
3[paBHUS MUHUCTBD MPOQd.
Bopucosa. Ho ako Te3u He-
ma ObJaT oCTaBeHW Ja ce
BBPIIIAT CaMO OT e/IVH UOBEK,
TOBA TpeJBapUTeHO € 00-
peueHo”, komeHTHpa IleTsbp
MOCKOB OT PBKOBOJCTBOTO
Ha TapTHsTa.

Koii kakBo sige

Jinpepst Ha C[1C Maptun [Ju-
MUTPOB Pa3KpPUTHKYBA CHIIIO,
Ye U KOHTPOTBT BBPXY Xpa-
HUTe e PasMWIsiH B IIeCT 0C-
HOBHU 3B€HA KbM MUHUCTEP-
CTBaTa Ha 3/paBeoria3BaHeTo
Y Ha 3eMe[IelTMeTo ¥ XpaHuTe,
KakToO M B 6e30poii palioHHU
nHcrektopaty. CZIC HacTosiBa
Ja ObZie Cb3fajeHa areHIys
TI0 XpaHuTe - efiHa oT pedop-
MUTe, KOWTO MPaBUTEJICTBOTO
Ha 'EPB 00s1BY 3a IPUOPUTET,
HO BIIOC/I€[ICTBHE 3aMpa3i.
»AKO He Ob/aT MpearpueTu
MEpKHU cera, Cjef, HSKOIKO
Mecella Tax e ce UyauM Kak
Ja He ysemmuuM /JIZIC. Hue
HsMa /la TIOAKPeIlM yBeJTH-
YaBaHeTO Ha JJaHbLIM, 0COOEHO
Ha I/1C”, xomeHTripa MaptvH
JyMUTpOB.

MapmuH Jumumpo8,
npegcegamen Ha CIC

be3 cvkpaweHus
Ha kunozpam
IIpencenatenar Ha KoHde-
Jepauusita Ha Tpyza ,Ilox-
kpena” KoHcranTuH TpeHues
TOMCKa aJIMUHUCTPaTUBHUTE
CbKpallieHUsl Jla ce IpaBsT
IudepeHLMpaHo U crief] BHU-
MaresieH aHa/Iu3, a He POCTO
HaBCSKb/e Aa ce pexar 20%.
Hsikou cTpyKTypH ca Ha pbba
Ha MHUHMIMYMa U He Tpsi0Ba Jia
ce IWIaT, 3a /@ HAMa TeXHO-
JIOTUYHU TIpOOJIeMHU, CMsATa
Tpenues. Tolt BUfS Bb3MOX-
HOCT 3a peJlylipaHe Ha xopa
B JUIJIOMaTHuecKUTe MUCHHY,
KaTo HsKOM TpsibBa fa Obzar
3aKpUTH, U Jajie TIpUMep C
KOHCYJ/ICTBOTO B buross, Ko-
€TO CIiope[| Hero e W3J/IMILLIHO,
3a11l0TO 3a MakeZlOHLUTe He
ce u3zasar Busu. Oue nipeau
Bpeme TpeHUeB CHOOIIM, ue
BMeCTO [la HamaJisiBa, 1epco-
Ha/lbT B KOHCY/ICTBOTO Ce e
yBesmuui ot 11 o 28 gymm.
®uauna PaguoHoBa

IoroBopsT C ,,KpayH EWIKBHTC”
oduLManHo 1ile ObJe TIpeKpareH

Hotyk yciayrure
Ha OpuTaHCKara

(upma cTpyBar
630 90 MUTH. J1B.

MuHHCTepCTBOTO Ha (pyHaH-
CHUTe U3IpaTy IIcMo 10 ,,Kpa-
yH EWmpKeHTC”, e HAMa [Ja
NMpOAB/DKU OTHOLLEeHHATa CU
C KOHCYJTTAHTCKaTa KOMITaHUSI.
MoruBure ca, ue B yC/I0BHSITa
Ha MKOHOMHYecKa KpHsa e
HeoOXOUMO TIPeLM3UpaHe U
pezylpaHe Ha OrOKeTHHTe
pasxofy.

be3none3Hu
®uHaHCOBUAT MUHUCTHP Cu-
MeoH [ISTHKOB CBHOOIIM olije

» Humo ,KpayH EliggkbHMC"” umam aHaAu3 3a MUMHU-
uyume, Humo npaBumencmBomo e npaBuno aHaAu3 Ha

geliHocmma Ha pupmama

MHHa/IaTa CeaMMIIa, Ye U3TH-
YaluAT B Kpasi Ha FOHU JI0TO-
BOp C OpUTaHCKWTE KOHCYJI-
TaHTH HsIMa Jia Ob/ie PObII-
KeH, 3a Jla Ce CIeCTSIT MapH.
Toraga /ITHKOB pa3KpUTHKYBa
KOMIIaHUsITa, Ye He e yCrisiia
[1a 0DSICHU KoM e OpraHu3upan
TeyoBeTe B MWTHHIIATa, HU-
TO e Mpe/CTaBuIa ChOTBETEH
aHa/M3.

87 MAH. NB.

BpuraHckata KOHCY/ITaHTCKA
KOMTIaHust e B bbjrapust ot
2001 r.,, korato (PMHAHCOBUST
MUHHUCTBD B TIPABMTEJICTBO-
10 Ha HIICB Munen BenueB
TIO/ITIKCA C TSIX OTOBOP 3a IO/~
romaraHe Ha MUTHUYeCKaTa

CHVWMKA BOBM TOLLIEB

pecdopma. ITpencraBurenute
Ha (pupmara Osixa rpesicTaBeHu
Karo eKCIepTH C Jb/IrOrofiu-
IIeH OMHUT, a pe3yJTaTuTe OT
paboTtara UM TpsibBaiiie ja 6b-
JIaT yBelMueHa ChOMPaeMOCT
Ha TPUXOIUTe U HaMaJsBaHe
Ha MUTHUYeCKUTEe H3MaMHu
Y HapyleHus. [loroBopsT e
VABIDKABaH BeHbX OT BerueB
Y Ol1le /1Ba ITETH OT HAaC/IeHHKA
My [Inamen Operiapck, Kato
B JIOITB/IHUTETHUTE CIIOpasy-
MeHus ,,KpayH EHpkbHTC” ce
aHraxupa ole CbC CbTPYZ-
HUUEeCTBO C AreHIusiTa 3a
Ibp>kaBHU B3eMaHus U1 HATL
ObiiaTa cyma, KOSTO KOMITaHH-
sITa e Mo/TyyK/Ia I10 JOTOBOpHTe
Jocera, e HaJl 87 MJTH. JIB.

Heu32ogHu
3a meBetTe roguHu B bbira-
pus yIlpap/siBallluTe He ca
npeacTaBda/ii MKOHOMUUE-
CKU JIOKJIa/IU 32 pe3y/ITaTure
OT AeiHOCTTa Ha QupMmara,
BBIIPEKKU 4Ye KMMallle TaKWBa
oberranus. CamuTe JOTOBO-
pu Osixa CEKpPeTHHW 10 Kpas
Ha MHWHa/IaTa ro/idHa, Koraro
HOBUST KaOWHET pa3ceKpeTu
ZBa OT Tsx. ToraBa ce BUJS,
ye Te Ca ITb/IHU C TTIpeAria3Hnu
KJlay3d U YCJIOBUS 3a Heyc-
TOUKM.

®uauna PaguoHoBa

» CAC u ACB we nogkpenam Ha hapanameHmapHo HuUBo ynpaBasBawume 3a
agmuHucmpamuBHama pedopma CHWUMKA EMUINS KOCTALVUHOBA

ABTOMOBW/IEH ®OPYM

3auwo 6yKcyBa nasapbT Ha N1EKOTOBAPHU U TXXKOTOBAPHM
aBTOMO6MAM B bbarapus

1 mait 2010r., 9.30 4.
LepaTtoH Codusa XoTen bankan

O CbCTOSHME Ha Na3apa Ha 1eKOTOBAPHU U TEXKOTOBAPHH aBTOMOGMAN

o [laHb4HK 06/1eKYeHNS NpY 3aKyNyBaHe Ha HOBW aBTOMOGWAM - N1,

NON3BaHe Ha IAHbYEH KPEAWT W Ap. 3
O KakBa e KapTMHaTa Ha IM3MHTOBYS Na3ap 1 HOBY CXeMM 33 UHAHCHPaHe |
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O HoBuTe MofeNu B cermeHTa

3a uHdopmauus U perucTpaums:
02/ 4395 855, 02/ 4395 850
e-mail: eyoveva@pari.bg
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Crarar ejleKTpoMepu
BbB B/IaKOBETe

HK)KU vHBectupa 120
XUJI. JIB. B CUCTeMa 3a
OTUMTaHe Ha roTpebe-
HaTa eJIeKTPOeHeprHst

HauuonanHata KommaHus
,»7Kere3ormbpTHa HHppacTpyK-
typa” (HKXKI) ckopo moxke
Jla 3aroyHe fia cjefu IOoT-
pebeHOTO KOJTMYeCTBO elek-
TPOEHEepPIHsI OT JKeJIe3HULTE
ype3 eleKTPOMEpH BbB BJla-
koBeTe. TOBa I11e e Bb3MOXKHO,
ako Ha 17 maii [Ibp>xaBHaTa
KOMHCHSI TI0O eHepruiHO U
BogHo perynupase (JKEBP)
nmagne paspewmenre Ha HKOKU
3a 35-rojuilieH JMIleH3 3a
eNIeKTpopasmpeenTeN 3a
xn yivHunTe. Ilo Bpeme Ha
OTKPUTOTO OOCHXKZaHe Ha
WCKAaHeTO BUYEpa eKCIIepTUTe
3asBMXa TOJKperara CH 3a
nofobHa pedopma.

KakBo ce npomeHs

C nonmyyaBaHeTO Ha JIMLIEH3
3a ejieKTpopasnpejenuTen
HKYKH 11e nmva npaso fa cb-
Gupa /iBe TakCH - 3a TI0/13BaHe
Ha KeJle3Hus! ITBT U 3a pasripe-
JleJIeHUeTO Ha TOK IO Mpeka-
Ta. Ta 1e ce AB/DKUA KakTo
ot B/IJK, Taka 1 OT yacTHHTE
rpeBo3Bauu ,,Peiin Kapro”,
,,bymapket” u BXKK. 3a uen-
Ta Te 11je TPsIOBa Ia MOHTHUPAT
eJIeKTPOMepH B JIOKOMOTUBHTE
cu. KeM MoMmeHTa ToBa Be-
Yye e HarpaBeHO OT YacTHUTe
npeBo3BauM, kKaro ot BXKK
TIPUK/TFOUBAT C MIHCTa/TMPaHeTo
Ha 1 Mail. [lopu v Hal-HOBUST
TpeBO3Bay, KOMTO Ce Q4yakBa
[1a 3ariouHe Jia pabotu B Bbii-
rapus - ,,[Tu bu [11enkep Peiin
Bovarapus”, Beue e 3aKkynun

LAl A

» MHBecmuuyuama 3a o6opygBaHe c enekmpomepu Ha

ejlekTpomepu. M3kitoueHre e
camo B/DXK. 3a B. ,,Ilapu” ot-
TaM KOMEHTHpaxa, 4e OCHOB-
Hara Ip1UUYMHa 3a TOBa € BUCO-
Kara LjeHa ¥ e He OuakBar Jj0
Kpasl Ha rofjyHara Ja yCresT
Jla UHCTa/upar eeKTpoMepu
B Komrio3uruute ci. O6opya-
BaHEeTO Ha e/IMH JIOKOMOTUB C
eJIeKTpoMep CTpyBa 0Kosio 13
XU/ JIB. BIOIPKeTHT, 0T KOWTO
nMa Hyxzga B/DK, e okomo 6
MJIH. JIB., Ka3axa OTTaM. 3a
MOMeHTa HsIMa CaHKLIYs, ako
He yCIesT Jja CU UHCTau-
par eyieKTpoMepH, KOMeHTHpa
CrosiH CTOSIHOB, JAUPEKTOP
,,EJIeKTpopasnpezeneHre” B
KX

Mon3zume
JUCTaHIIMOHHOTO OTYMUTaHe
Ha noTpebeHara eHeprus 1ie
ce M3BbpIlBA Upe3 CUCTEMa,
3a kosto or HKO)KUM ca uH-
BecTupanyd okoso 120 xus.
JIB. 3a NpeBO3BaunTe, KOU-
TO HSIMAT ejieKTpPOMepH, lije
ce mpwara Jpyr MoAxo[ 3a
C/lefieHe Ha KOHCYMHPaHOTO
€/IeKTPUUECTBO - upe3 Opy-
TOTOHKW/IOMETPU, KOMTO MO
TIpeLieHKa Ha eKCIepTuTe Ha
HKOKU mioutu He faBa pas-
JIKa B pe3y/TaTure.
EdekTsT OT MogiobHa cuc-
TeMa e, ye camUTe IpeBo3Ba-
Y 1ije UMaT Bb3MOXKHOCT Jia
C/1efiIT KaK JIOKOMOTHBHUTE
MalIMHUCTH eKCII0aTupar
MOJBVKHUS ChCTaB M Kak-
BU MKOHOMUU TpaBsT, Ka3Ba
CrosiHOB. B pbpkaBute, B
KOUTO Ca MOHTUDaHHU Te3u
CUCTEMH, UMa UKOHOMUSI Ha
enekTpoeHeprus mexny 20
u 25%, oTTb/IBa TOM.
AapuHa Yepke3zoB8a

nokomomuB e 12-13 xua. AB. Camo B1)K uzocmaBa om
MogepHu3auyusma 3apagu Aunca Ha napu

el AR TRl 34 LARRGE

07001 7001
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6000 HACENEHH MECTA
BCHYKH K¥YPHEPCKH YCITYTH

A0 BCAKA TOYKA HA
EBJICAPH.

HA EJHAKBO
HHUCKA LJEHA

CHUMKA EMUTNA KOCTAAMHOBA

A

RbpXKaBara Lje ce onuTa
ALOrOBOPMUTE C LEHTpaNnuTe

bromacarta Moxe fa
ocurypu 800 MB
MOILIHOCTH, B HOBUA
3aKOH I1ie 1 0OObpHAT
T10-T0JIIMO BHUMaHHe

[JbprkaBara I1le ce omnuTa Ja
rpepasr/iefia JbAr0CPOYHHTE
JIOTOBOPU C TOJIEMUTE Bb-
IJIMILHU LieHTpasy, 3apaju
KOUTO B eHepruiiHatra Cuc-
TeMa B/iM3a TOK Ha IpeKa-
JIEeHO BUCOKHM LieHH. ,,/IMame
Cpeljyd C WUHBECTUTODUTE.
[loBaurnanu cme BbIIpOCa
3a IpeoroeapsiHe Ha BCUY-
KU KOMIIOHEHTH, TIPU KOUTO
TOBa MOJXKe Jla ce HaripaBu”,
OTTOBOPU Ha BBIPOC Ha
B. ,,[lapy” MMHUCTBPBT Ha
MKOHOMUMKATa, eHepreTrukara
u Typu3sMa Tpaituo Tpaiikos.
,»1Ip¥ BCUUKHU MOJIOKEHUS
¥Ma MHOI'O Bb3MO>XHOCTHU 3a
OINTUMM3YPaHe Ha pa3XoJuTe,
TOBa e TI0CTaBeHO Karo 3a/a-
4a”, OITb/THU TOM.

OcHoBaHus

3a peBu3usma

3a npepasriexxiaHe Ha AbJl-
rocpounwure forosopu ¢ TEL]
»EHen Mapuia-ustok 3” u
c TEL] ,,Eit I Ec Mapuua-
n3tok 1”7 (TEL ,,I'bis60-
B0”), HacTosiBaT U OT Bbi-
rapckara CToraHCKa Kamapa
(BCK). Criopep, ekcrieptvTe
OT KamapaTa WHBeCTUTOPHUTE
BbB BBIVIMLIHUTE LIeHTpaIu
C [BJTOCPOYHU [ OrOBOPHU
3a U3KyIyBaHe Ha eyieKTpPO-
eHeprusi HAMaT CTUMYy/ Ja
HaMma/IsiBaT pas3xofuTe CU 3a
Bbr/mia. CbOTBETHO TOBa
TOBHUIIIaBa U KpaliHaTa LjeHa
Ha e/IeKTpUYeCTBOTO, 3a Uu-
eTo (hopmHpaHe Haii-rossiMa
TeXKeCT UMar LieHTpaJiTe Ha
BBRIIMIIA (BXK. Tabsmiara
LIeHUTe Ha OTHAEHUTE TIpOo-
WU3BOJUTENHN).

B gbirocpoueH miaH Te3u
JIOTOBOPY HapeJ, C BUCOKaTa
U3KYyITHA 1[eHa Ha eHeprusra
or BEM u npu otunTaHe Ha
LleHUTe 3a 3aKyllyBaHe Ha
BBLIVIEPOJHU KBOTH 11je JOBe-
Jle 10 OCKbIIsIBaHe Ha TOKa C
30 1o 85%, moka3BaT U3uMC-
JleHUsITa Ha Kamapara.

IpepasrnexjaHeTo Ha I0-
IoOHM IOTOBOPH C TeI[0Be He
e MpeLie/IeHT U e NPaBeHo U B
ZIpyru abpxasu oT EC karto
Tlomua u YHrapus.

OckbIsiBaHETO Ha IijeHaTa
Ha eHeprusra 3aJjbXBa HH-
JYCTpUSITa, a aKo s CMauKame,
HsIMa Jia UMa U KOU Jia ToT-
pebsiBa TIpOU3BEIEHUS TOK,
komeHTHpa boxxugap [lanes,
nipegcenaren Ha BCK.

bbvgewemo Ha BEU
3a ja ce mpeanasu bbira-
pusi ot AedbopMmupaHe Ha
eHepruiiHus Ta3ap, TpsibBa
Jia ce IPOMEHU U NOAXOLBT
Ha [bp)KaBaTa KbM HHBeC-
tuiuute BB BEW, cmsTaT
ot BCK. Toga Geitiie u eaHO
OT OCHOBHHTe TOCJIaHUS TI0
BpeMe Ha BueparHus opym
»,/IKOHOMMKa Ha HHUCKOBb-
r7epojiHaTa eHepreTHka”,
OpraHv3vpaH OT Kamaparta.
3apaau mipedepeHLUMTE 3a
3ejIeHaTa eHeprus OT CITBHIE
Y BATHP UHBECTULIUUTE B TI0-
[OOHU TIPOEKTH Ca [IeceTo-
KpAaTHO TMO0-TOIEMH OT Te3HU B
TIPOU3BO/ICTBOTO Ha €HEPIHs
U oT 6uomaca, OTHaJbL U
Ip., KOeTo ch3faBa aucha-
JIaHC, CMSITAT eKCTIePTHTE.
Munuctsp TpaiikoB ce aH-
T@KUpa, ue B HOBUSI 3aKOH 3a

»CbuwecmByBam MHoz20 Bb3mokHOCcmu 3a onmumMu3zupaHe

Tpatliko8

BEMU, xoiiTo TpsibBa CKOpO
na Obae mpeasiokeH 3a 00-
IeCTBEHO 06CHXK/IaHE, I1ie Ce
00BpHE M0-TO/IIMO BHUMAaHHe
Ha 6riomacara. MiMa cypoBrHa
OT 0Ko/10 12.5-15 MIJIH. T, KO-
SITO MOXKE Jla OCUTYPU (YHK-
uuonvpaneto Ha 800 MB
MOLLHOCTH, CBOOLI TOM.

3a unpomu6
6uomacama
Cpen ekcriepTUTe, KOUTO

yuacTBaxa BbB (Qopyma,
vMalle TOAADPBHKHULK Ha
OGuoMacara, Thil KaTO TS MO-
)Ke [la Ce M3I0/I3Ba 3a Kore-
HepaLysi - 3a MPOU3BOACTBO
Ha TOIUIMHA (OCHOBHO) U 3a
@/IeKTPHUUECTBO.
EHeprusita or 6uomaca
obaue ¥Ma U NPOTHUBHUILIU.
Axo Hanoxum 6Guomacara,
11[e YHULIOXKUM OBJITapCKOTO
3eMejienve, 3ali0TO MJIOLH-
Te 3a parnuija ¥ MacaoaiHu

MB®: bbirapckara MKOHOMUKA
I1le ce Bb3CTaHOBU IIpe3 2010-a

@®oHABT MpenopbyBa Ja
ce oA bpyKa cTabumHa
(rCKamHa oMMTHKa

U /1a ce 3a/ibyiboyar
pedopmuTe

BBirapckaTa MKOHOMYKA I1je
ce BB3CTAHOBU [J|0 Kpas Ha
2010 r. BBIOpPEKHU CbLIECT-
ByBalllUTe puckoBe. ToBa
cMsTar medosere Ha Mex-
JyHapoAHusi BanyTeH (oHT,
KOUTO ofobpuxa [OK/aja
Ha eKCIepTHaTa MHUCHS 3a
PeZIOBHUS TOZUIIIEH TIperyief
Ha UHCTUTYLIUSTA.

OnacHocmu

Criopef; ekcriepTuTe Ha oH-
/ia HaMaJiejIMTe KaliMTa/JI0OBH
rnorouu kuM bwirapus me

OKa)kaT BJIMSIHUE BBbPXY Bb-
TPEIIHOTO ThPCEHe, KOeTo
Hajiara KOpUTHpAIlyd MepKu
OT CTpaHa KaKTO Ha [bp-
JKAaBHUS, Taka ¥ Ha YaCTHHS
cektop. OT MB® nocousar,
ye TpsibBa /1a Ce YCKOpSAT
CTpPyKTypHUTE pedopmu, 3a
[la Ce TOBWILIW MPOU3BOAH-
TEJIHOCTTA.

Mogkpena
PvroBopurenure Ha MB® ce
06eiMHIXa OKOJIO Te3arta, ue
TpsibBa Jja ce MO Ibp>Ka CTa-
6uiHa (hrCKasHA MOIUTHKA U
[Ia ce 3aaba6ouar pedopmu-
Te. DOHIBT 0]00pSIBA TOTOB-
HOCTTa Ha TMPaBUTEICTBOTO
[ia TpejrpueMe OMbJIHU-
TeJTHM MEpKH 3a 3ara3BaHe Ha
¢uckaaHaTa cTabUMHOCT.

» YnpaBasBawuam gupekmop Ha MB® [lomuHuk

Cmpoc-KaH

®uckanHa nonumuka

BopasT Ha fgupekTopuTe U3-
pasu MHeHUe, ue akL[eHTbT Ha
(burckamHaTa MOMTHKA TPsiO-
Ba /la ce MoCTaBsl M0-CKOPO Ha
(hopmrpaHeTo Ha pa3xoAuTe
B CpeJJHOCPOY€H I1/1aH, OTKOJI-
KOTO Ha TeKyIus ()MHaHCOB

CHUMKA BLOOMBERG

pe3y/ITar npe3 BCsIKa OT/ie/THa
rofvHa. TakbB rogxos 61 Ha-
TIPaBUJI Iy O/TMUHUTE Pa3Xoau
TIO-TIPE/ICKa3yeMH U I1ie orpa-
HUYM HEOOXOAMMOCTTA OT
r0JIeMU KOPEKI[UH B PAMKHTE
Ha efiHa (rCKasHa TOUHA.
BunsHa BayeBa



A2 peBU3Mpa
»Mapuya-usrox”

Ha pa3zxogume no gozoBopume c zonemume B8b2AULWHU UeHMpaAU, CMSIMAa MUHUCMbP
CHUMKA EMU/IWSI KOCTALMHOBA

Ky/ITypH 11e ObAaT B MbTH
TOBeye OT Te31 Ha (hOTOBOJI-
TauLIUTe, CMATAT Te.

XXenaHue 3a npoMsHa

Munuctsp TpaiikoB pearupa
TIO/IOKUTE/IHO Ha ujesra ja
Ce CTUMY/IMpa IPOU3BO/CTBO-
TO Ha eHeprusi oT BEU 3a co6-
cTBeHO roTpebenue. Vma-
Me okojio 6000 obrjecTBeHH
Crpajiy, ako BCsKa e C IUIOL]
o 1000 KB. M U U CI0XKUM

no 60 KB doroBonTanuHu
WHCTAaJIALWH, 1IIe MOXe /1a ce
ocurypsiT okosio 360 MB, 6e3
TOBa [l HAaTOBapBa pa3fe/u-
TeJHaTa Mpexa, CIIofe/uxa
eKCrepTi. AKO ©Ma MeXaHu-
3bM, Upe3 KOWUTO eHeprusita ja
Ce W3M0/I3Ba Ha MSICTO, HSIMa
a uMma rpobnem ¢ Oyma Ha
WHBECTULIMUTE B Tasu cepa
3apaZii TbPCEHUTE BHCOKH
rieyasibu, [0OaBAT Te.

AapuHa Yepke3zoBa

HKEBP ycTtaHoBu

CEZ nonyuu jige r7i06u
3apaZii TPUMeCeYHOTO
OTYWTaHe

IIbpBOHAUaNMHUTE pe3yaTaTu
OT [IPOBEPKUTeE B TPUTE eJleK-
TpOopas3rpe/e/IUTe/THU IpyKe-
CTBa II0Ka3BaT HepeJHOCTH B
JleMHOCTTa Ha KOMITaHUUTe,
CHOOIIM 3aM.-TIpeZiCceaTesisT
Ha [IKEBP Banentnn Kup-
ueB. CEZ, E.ON u EVN ca
W3BBPIIIBA/IN Helleslecho0pas-
HU XapyoBe, KaTo KyIlyBaHe
Ha CKblla TeXHUKA, BMeCTO
Pa3xo/iy 3a MpeXXuTe U CbOpb-
>keHusiTa. Ilpy cbBMecCTHUTE
NIPOBEPKU Ha perysaropa OT
HATITu JAHC ca ce nosBuwm
Y CbMHEHHS 32 HepeJHOCTU
TIpH TIPeZIOCTaBsSIHETO Ha Jeld-
HOCTY OT TPUTe JJPY’>KecTBa Ha
JIpyr'd KOMIIaHWM WU T.Hap.
ayTCopCBaHe.

Y6enuuyeHue

Ha yeHume?

Tpute eHeprofpy»kecTBa ca
BHeCyM odpurimanHo B JKEBP
3asB/eHMsTa 3a yBejuye-
HHe Ha LieHUTe Ha TOKa OT
1 romu. Ilpegu Bpeme EVN
noucka 3% yBejuueHue, a
CEZ n E.ON mno 9%. Tesu
TIpeZiIoKeHNs1 ce 6asupar Ha
npegnocraska, ye HEK 3a-
na3Ba 1ennre, Ho HEK cbino
e 3asBu/a MOCKbIIBaHE Ha
eJIeKTPOeHeprysiTa, ChoOIu
Kupues.

ABe 2no6u3a CEZ

Yerukara komranus CEZ, ko-
aTo ornepupa B FOrosanazgHa
Brirapus, e mobena c 061110
160 xum. JIB., 3a1]0TO He e CI1a-
3W/la CPOKOBeTe 3a BpBIIjaHe
Ha eJIHOMeCeUHOTO OTUMTaHe
Ha enekTpoMmepuTe. OCBeH
TOBA Ca ChCTaBeHU a/jMUHU-

» Ilenu Ha eHeprus
npH npojaxoda

OT NMPOU3BOJUTE/H
(mB./MBTu, 6e3 1/IC)

AEL|, Kosnogyn” 11.68
TEL ,bo6oB pon” 65.08
TEL, , Mapuua3” 67.64
Tonnodukauma-Pyce” EALL (6nok V) 7639
TEL, ,BapHa” 71.88

TEL, , Mapuua-ustok 2" 40.50
M3moyHuk: AKEBP

bankuTe umar 2 Meceria
J1a TIOJITIUIIIAT ZIOTOBOP
c MOMH

IoroBOpBT 3a CTYIEHTCKOTO
KpeZiMThpaHe Haii-Hakpasi Oe-
111€ TTOANIMCAH OT MUHHUCTPUTE
Ha obpa3oBaHMeTO U Ha (u-
HaHcute - Cepreii rHatoB
u CumeoH [JIsHKOB. Bee ome
obaue ce yaka ChIVIaCHETO Ha
AconpaisTa Ha OaHKWTe B
Bbiarapust. 3acera 0roBopbT
e 6uI camo ChIvIacyBaH C op-
raHu3aLysATa, Ho He e OuII To-
JTVCAH OT Hesl, ChOOIIHXa OT
TIPOCBETHOTO MUHUCTEPCTRO.
Bes acouuansita KpeguTuTe
3a CTY/IeHTH U JOKTOPAHTU
HsIMa Kak Jia CTaHaT pea-
HocT. Cnopep; copa3syme-
HUETO THPrOBCKHUTE OAHKU
pasmosiarat ¢ AByMecCedeH
CPOK Ja CKJIFouaT JOrOBOD
C MMHUCTEPCTBOTO Ha 00-
pa30BaHUETO, 3a [ja CTaHe
BB3MOKHO /la TIPeJJOCTaBsT
CTY/IEHTCKU KPEAUTU C IbP-
’KaBHa (PMHAHCOBA MTOAKpeTa.
Tsa mwe ce m3passBa B TOBa,
ye [IbpKaBara Iiie rapaHTh-
pa 3a KpeAUTHOTO 3aJbiDKe-
HHe, BKJ/IIOUBAIIO IJIaBHHUIIA
U JIMXBa, 1 Ce MOTPIKHU 3a
W3IUIAIaHeTO Ha b/ra WK
YacT OT HETO B OMpeJeieH:
clyJau.

MWUHHCTEPCTBOTO Ha 00-
pa3oBaHKeTo 3abaBu C IjeH
2 rOAWHU TIOAMMCBAHETO Ha
JIOKYM€HTa, KaTo OIpaBJaHu-
eTo Gelrie (hMHAHCOBaTa KpPH-
3a. 3aKOHBT 3a KpeJUTHpaHe
Ha CTYIEHTH U JJOKTOPAHTH
Gerlle TIpUeT OT TMapjaMeHTa
oule npe3 2008 r.

MpaBo Ha kpegum
IIpaBo fa kaHAUAarcTBar 3a
KpPEeIUT UMaT BCHUYKHU CTY-
[eHTH, KOUTO ce oOyuaBar
pezioBHO 3a 6GakanaBpu WU
MarucTpu. 3aeM 3a obOyue-
HHETO CH MOraT Jia TerysT
He Ccamo MTbPBOKYPCHULUTE,
HO U CJleJBaluTe B TOp-
HHUTe KypCOBe, He3aBHCHMO
Jamd y4yaT B yaCTeH WU B
ObpXaBeH yHUBepcuteT. C
MIpaBO Ha KPeAMWT IIle Morat
Jia ce TI0/I3BaT JIOPH [JOKTO-
paHTHTe.
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CTyneHTCKUTe KpeauTu
Hal-Hakpasi Ca (PaKT

» CmygeHmume, koumo ugmeansm kpegum 3a uzgpuvxk-

Q- ~

ka, wie nonyyaBam muHuManHama pa6omHa 3annama

AKI1leHTH
CrygeHTCcKUTE
KPeJuTH ca ABa
TUIA

»3a NAaWaHe Ha cemecmpu-
anHa makca. NMapume we ce
npeBe>kgam gupekmHo no
cmemkama Ha yHuBepcume-
ma. CmygeHmMbm HAMa ga
uma npsik gocmbn go msx;

MNalocoBe

Pa3bupa ce, CTyJeHTCKUST
3aeM MMa pefuiia MpeguM-
CTBa TIpeJi, TIOTPeOUTEIICKUSI,
KOWTO MHOTO OT DOJUTEJHU-
Te Ha ObJeIuTe BUCIIUCTH
TPe/ITIOUMTaxa /1a TerIsT J0-
cera. OTIyCKaHeTo Ha 3aema
e ctaBa 6e3 obe3reueHue
1 Ge3 3arviaiaHe Ha TaKCH
U KOMHUCHOHU. JINXBEHUST
MPOLIEHT I1je Ob/le HUCHK -
OCHOBHMST, OTpejesieH OT
BHB, yBenuueH c 2 myHKTa.
TpaTUCHUAT Tepuoy, 11je e OT

CHUMKA BOBMTOLLIEB

»3a u3gpwxkka - we ce
omnycka camo 8 cayyal Ha
pa’kgaHe Ha geme no Bpeme
Ha 06y4eHuUemo uAu npu
ocuHoBsB8aHe. Cymama wie
e paBHa Ha MUHUMaAHama
pabomHa 3anAama, yMHO-
>keHa no meceuume 8 cbom-
BemHus cemecmbp.

» NMapume wie ce npeBex-
gam no cmemka Ha cmygeH-
ma B8 Ha4yanomo Ha Bceku
cemecmubp.

CK/IFOUBAHETO Ha Jl0roBopa
3a KpeJuT [I0 U3THYaHe Ha 1
roJvHa OT I’bpBaTa Jara 3a
TIPOBEJK/laHe Ha MOC/Ie[HUs
I'bpP’KaBeH M3MUT WK 3all-
Ta Ha JWIUIOMHA pabota. 3a
JIOKTOpaHTUTe KPaWHUST CPOK
e Jlarara, Ha 3all{1Ta Ha I0KTO-
paHtypara. [To Bpeme Ha rpa-
TUCHUSL [IepUO/, CTYZ,eHTHUTe U
JIOKTOpaHTUTe He 3aruiaiiar
[71aBHULIaTa U auxsure. [To-
racutesHuAT nepuog e 10
TOJVHHU.

EneHa NemkoBa

HapyieHus Ha CEZ, E.ON u EVN

CTpaTHBeH U HaKa3aTesleH aKT.
Jpy>kecTBOTO BbBe/ie TpHUMe-
CeYyHO OTUMTaHe B Cpejara
Ha 2008 r., HO BIOC/Ie/ICTBHE
perynatopbT pelm fga Obae
BbpHATa CTapaTra CUCTeMa.
Cnep; >kaiba OT KOMITAHUATA U
perienve Ha BAC egHomeceu-
HOTO OTUMTaHe TpsiOBaIlie a
6b/ie BbpHATO 0T 1 (heBpyapu
Tasu rofjMHa, HO TOBa He ce
cayuu. Haii-uecto mocou-
BaHata oT CEZ mnpuuvHa e
HeJJOCTWT Ha MHKACaTopH.
®ununa PaguoHoBa

» XUA. AB. e 2n06ama 3a
CEZ 3apagu 3a6aBeHomo
BpbLaHe Ha egHOMeceY-
HOMO omyumaHe

» EHepzogpykecmBama ca nouckanu me

3aM.-npegcegamensm Ha IKEBP BaneHmuH Kupue8

kgy 3 u 9% yBeauyeHue Ha ueHume, cbo6wu

CHUMKA BOBMTOLLIEB
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Craukara 3acerHa
JKII IIpeBo3a npe3
Codus

Paborewyte B 0b1ieCTBe-
HUs ceKTop B ['bpIiuis BUepa
Cce BIUrHaxa Ha JBy/JHeBHa
CTayKa Cpelly Opsi3BaHeTo
Ha 3aru1aTH, eHCHUU U OOHY-
cu. IlporecTsT OBEAE 11O
OTMsIHA Ha HAKOW BbTPEIIHN
TI0/1eTY BbB BTOPHUK, a BCUY-
KUY Me>K/lyHapOJHH N0/IeTH
oT ¥ 710 I'bpLiys 11ie 6baar
OTMEHeHH 3a 24 4 iHeC 3apa-
[I1 y4acTHeTO Ha aBUOJUCIIe-
uepure. B cpsga ce ouaksa

Y BCMYKU [IbP)KaBHU YCIYTH
B HalllaTa FyKHa CbCeKa Ja
Obziar Oy10KMpaHy, obrecT-
BeHHTe OQUCH I1ie ObaT
3aTBOPEHHU, OO/THULIUTE T11e
TIpyieMar CcaMo CIIeITHY CITy-
yay. Craykara I1le HapyLu
pasmuCcaHueTo Ha BJIaKoBe-
Te OT Bykypel o ATuHa.

Te 11e ce ABKaT camo 0
ConyH, a HeC B/IakKOBeTe OT
Codust mo ConyH 11ie 6baaT
cnipenn. /K 11je komrien-
CHpa BCUYKU ITbTHULY C
TIpeZiBapyUTe/THO 3aKyTIeH!
oueru.

Be/tukoOpuTanus
npej u300pu:
Be3 modeguret

[en npeu u360pyTe BHB
BeymikoOpuTaHus HsIMa CHT'y-
peH niobeauren. Criopen,
COLIMOJIOTMYEeCKHUTe TIPOoyyd-
BaHWsI HUTO eIMH OT KaH-
JWJaTHTe HIMa /1a CTIedesT
MHO3UHCTBO. ETO 3a1110 1
pe3y/TaTuTe ca Herpe/cKa-
3yemu. ToBa 1ie f0oBee 70
Chb3/jaBaHe Ha BUCALL] 11ap-
JIAMEHT, KOraTo HUTO e[lHa
TIapTyst HAMa ITH/THO MHO3HH-
CTBO ¥ He MOJKe i IIpOKapBa
3aKoHU 6e3 MojKperiara Ha
YJIeHOBe OT JIPYTH TIapTHH.
Criopep, mocsieiHaTa aHKe-
Ta Ha BecTHUK The Sunday
Telegraph KoHcepBaTopuTe
BOZAT € 36%, BTOpU Ca J1eii-
6bpucTuTe ¢ 29%, crnemBa-
HU OT TMbepasieMOKpaTHTe
¢ 27%. B 6poii wieHOBe Ha
rap/jiaMeHTa ToBa rpaBu 279
3a KOHCepBaTopure, 261 3a
JielibbpucTHTe 1 78 3a nbe-
pasieMOKpaTHTe.

CAII] maxar Tpu

AbP)KaBH OT
MUPATCKHA CIIMCBK

CAIIl u3Bagyxa Uexwus,
Yurapus u [Tonua ot ciu-
CBHKa Ha HapyIINTeJNTe Ha
WHTeJIeKTyaiHata coOcTBe-
HOCT. Yexusi e Bb3HarpazieHa
3apajiy yCW/IVSITa CH TIpe3
WU3MUHAaJ/IUTe [iBe TOAUHU
eeKTHBHO /la KOHTPO/IUPa
TIa3apyTe I10 FPaHULIUTE CH,
3a yBe/MuaBaHe Ha Hakasa-
HUETO 3a KpaxDa Ha UHTe-
JIeKTyasiHa COOCTBEHOCT OT
JiBe Ha 0CeM TrOJJHH 3aTBOp U
KpPUMHHA/IM3UPaHe Ha IpOou3-
BOJICTBOTO U CK/IaIUPaHeTo
Ha [MUPaTCKu Konwsl. Bapina-
Ba e TI0XBaJIeHa 3a ITbPBUTE
CY KpauKyl KbM OrpaHHuaBa-
He Ha UHTePHeT IM1UpaTCTBO-
TO. YHrapusi Oe rmo3gpaBeHa
3a IpUIaraHeTo Ha ChOTBET-
HUTE 3aKOHH, 3a TIPaBHO 00y-
YeHHe I10 BBIPOCa, KAKTO U
3a M0-BHCOKaTa pa3KpHBae-
MOCT Ha [MUPAaTCKU NPOAYKTU
OT MUTHUYECKHUTE CITyKUTe-
. beirapust Ge w3BazieHa OT
yepHUs cUCHK r1pe3 2007 .

» MAH. EUR e genbm Ha Cno-
Bakus 6 3aemaom EC3a
Mpuus

» Po6epm ®uuyo, npemuep
Ha CnoBakus, ucka AmuHa
ga cu Hanuuwie gomauwi-
HOMO, Npegu ga NoAy4U
¢uHaHcupaHe

CHUMKA BLOOMBERG

CriacsaBaHeTo Ha [ 'bpifys B
ry1eH Ha n3oopute B Cr10BaKust

Enuxa ot mmagure
'bP>KaBU B €BP0O30-
HaTa He e TOTOBA Jja
dbuHaHcupa, 6e3 1a
BU/IU TIPUJIOXKEHHE Ha
obeljanuTe OT ATUHA
MepKH

CroBakwisi, Hali-HOBAaTa CTpa-
Ha WIeH Ha eBPO30Hara, MpH-
era Ha 1 suyapu 2009 r,
e racyBa (uHaAHCOBATa
nomory 3a ['eprust ciep Bb-
TpeLIHUTe C1 u36opu rpe3
FOHU, OOSIBU CJ/IOBAILIKUSAT MH-
HUCTBp-TIpeficeates1 Pobept
@urjo. Toit HacTOS U3TIpaBe-
Hara TIpeJ; KOJarc JbpKaea
Jla CY Haruile JIOMAITHOTO,
rnpeayd fAa IOAy4Yd Iapyu OT
CroBakus.

Heogo6peHue
JleBusAT Tipemuep Purio e
ce KaHAWJaTvpa 3a BTOPU

MaH/aT Ha u3bopute Ha 12
IOHU U BBIIPOCHT 3a MOJKpe-
rara 3a I'bprjusi ce npeBbpHa
B npeu360peH fiebar.

Onos3unusita e NpOTUB
y4yacTBaHeTO Ha CTpaHaTa B
criacuTesiHYs NakeT Ha EBpo-
TeficKusi ChIO3 C apryMeHTa,
ye I'bpuysi e mo-6orara ot
CnoBakusl U 3arjiaTUuTe Tam
ca I0-BUCOKU OT Te3U B HO-
Borpuerara B EBpomneiikus
CbI03 AbpkaBa. CioBakus
TIpeZiyripesk/iaBa 1 ue TakuBa
3aeMU MOXe [a foBejar A0
HeMap/uBa (uckaaHa Mo-
JIUTHKA.

OnaceHus

@duHaHCOBUTE MUHUCTPU OT
eBpO30Hara IvlacyBaxa Ha 2
Mall criacuTesieH MakeT Ha
croiHocT 110 mupa. EUR
3a cJieJBallUTe TPY T'OJUHU.
MexaHu3MBT 0baue Irie ce 3a-
JleficTBa cjie[| apjaMeHTap-

HOTO 0ofj00peHKe BBB BCSKA
OTJieJIHa CTpaHa.

®uLo uU3pasu CbMHeHUue
B ciocobHoCTTa Ha ['bprius
Jla TIPUJIOXKH O0emjaHuTe
MepKHU U Jajie sICHO fJa ce
pa3bepe, Ue feTbT Ha CTpPa-
HaTa My, paBHsBal} Ce Ha
800 mnu. EUR, Hama ga
Jloiifle, OKaTo He ce BbBe-
JlaT CbKpallleH!s Ha 3aryiaTi
1 TTeHCHUU U OrpaHHUYdBaHe
Ha COLMa/JHUS CTaHZapT B
3aKkbcasara uneHka Ha EC.
[IpaBUTENICTBOTO MU HSIMA
Jla TIoAuIIe Ipa3eH Yek 3a
I'bpuysi, KOMEHTHPA TOM.

Mogkpena om
napmHbopu

[Tofo6HM aprymMeHTH HMMa-
1Ile ¥ TepPMaHCKUST KaHLIep
Amnrena Mepken. Ha Hes u
napTusTa i ChILo NpeACTosT
pervoHanHu u3bopu Ha 9
Maii. [Togkpenara 3a yuac-

THETO Ha ['epMaHMs B Cria-
CUTeJIHUS TTaKeT MOXe Ja
KOCTBa Ha Mepkes 3aryba Ha
BOTa. BbIpeku Bb3pakeHue-
TO B TIOHE/IE/THUK KaOHHETHT
omobpu nena, koito [epma-
Hus TpsibBa fa riaty. Ilpa-
BHUTEJICTBOTO JIOPH 3arlovHa
KaMMaHusi 3a HabupaHe Ha
Cpe/ICTBa OT YacTHU (hUHAH-
COBH UHCTUTYIIUM.

MexaHU3bBM

Kak gelicTBa
IUIAH'BT 3a
I'spiusn

» MpuHUuN®M, 3aAezHan
8 cnacumenHus nAaH Ha
AmuHa, e cmpaHume
om eBpo3zoHama ga 3ae-
Mam cpegcm8Ba, koumo
nocne ga gagam Ha 'sp-

B Howmra Ha MoHe[eNMHUK
Cpellj BTOPHUK I1ap/laMeH-
TbT Ha PpaHLA CBLLO [V1acy-
Ba IOZIKperia 3a y4acTHeTo Ha
CTpaHaTa B CIlacsBaHeTO Ha
I'vpriyisi. PrKkOBOAWTEIUTE HA
EC 1me ce cwbepar Ha 7 mait
3a oOMstHa Ha WHGMOpMAIVS
KaK HampeZiBa INpOLIeChT Ha
opobpsiBaHe Ha CITACUTETHUS
II/IaH B TEXHUTE CTPaHMU.

uusa kamo 3aem c AuxBa
5%. MoBeyemo cmpaHu
B83umam 3aemu c AuxBa
nog mo3u npaz. lrepma-
HUS HAnpuMep meaAau
3aemMu npu 2% AuxBa, a
Benzus npu 3%.

» Ako Mpuus obave
noucka ga 83eme 3aem,
AuxBama cmuza go
11%, 6e3npeuegeHmeH
cayyal 3a cmpaHa om
EBpocvlo3a.

[TIBapLieHerep OTKa3Ba pa3paboTBaHe
Ha He(T 0KoJ10 KamdopHus

I'ybepHaTOp®T OTTEIVISA
obelljaHara Cu MofAKpe-
ra 3a czgesika ot 2008 r.

I'ybepHaropsT Ha Kamudop-
Husg ApuHosng IlBapreHerep
00s1BH, e OTTer/s MojKpe-
mara cu 3a pa3paboTBaHe Ha
HOBU TETPOJHU KJaZeHLU
oKosio OperoBeTe Ha Irara.
IIpryrHara e OTCKOpOLIHATa
€KOJIOTUYHA KaTacTpoda cref
TIO’Kap Ha TeTpoJIHa Ti1aThop-
Ma B MeKCHKaHCKUS 3a/1UB.

PeweHue

ITpe3 2008 r. cnex MHOXe-
CTBO W3C/Ie[IBaHus, J0Ka3Ba-
M Oe3omacHocTTa, HIBap-
LeHerep Oeie oberjan ga

CBIECTBAa 3a OTKPUBAHETO
Ha 30 HOBM IIaXTHU Ha Beye
CBII[eCTBYBALIU METPO/IHU
miatGopMu OKoJio Opera
Ha Kamudoprausa. Cpenkara
Irjerlle ia HOCH Ha Irjata o
100 mmH. USD Ha roguna.
Bperosete Ha KamdopHust
He B/IM3aT B 00siBeHATa Mpein
Mecel] TIporpaMa Ha mpe-
3usieHTa bapak Obama 3a
pasiiupsiBaHe Ha JoOMBa Ha
HedrT, KOSITO e caMO 3a BOJUTE
OKOJIO aT/IaHTHUeCKusi Opsir.

3akoHoBa 6a3a

[Ipe3ngenTtsT Ha CAILl Beue
3asiBY, Ue LieTuTe TpsadBa Ja
ObJaT MyIaTeHu 0T BUHOBHU-
Ka, ToecT KomriaHusita BP.
CriopeJ;, 3aKOH, MpUeT CJief

pasnuBa or Exxon Valdez
OKO/O AJsiCKa, TpaHuLiaTa
3a IIOKpMBaHe Ha LeTUTe
OT[le/THO OT W3YUCTBAHETO
Ha 3aMbpceHaTa IO} He
MOJKe /1a HaIXBbPJ/IU 75 MJIH.
USD. Cymara 3a noKpuBaHe
Ha MpOIyCHATH 3amiaTd 1
HWKOHOMUYECKHU T10J13U TIpU
ceralliHara KaracTpoda Iie e
MHOro no-rosisiMa. ETo 3aro
HSKOJIKO CeHaTopu oT [Jemo-
KpaTuueckara rnapTHsi TIOUC-
Kaxa B IOHe/le/IHVK peBU3U-
paHe Ha 3aKOHa U BJUraHe
Ha JieTBara 3a U3IljalljaHe Ha
3agbokeHysiTa 1o 10 muipa.
USD. He ce 31ae obaue gam
3aKOHBT 11le MOXKe Jia e Mpu-
JIO)KW CBC 3ajHa fara, A0pu
axo Objie MpHeT.

» Lllemume om HepmeHus pazauB 8 MekcukaHckus 3anué

we HagxB8vbpaam 75 MAH. USD

CHUMKA REUTERS
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Cnap B neuan6
»3bPHEHU XPaHH bbara

I1led Ha [I1PK ,YepHo mope”
Beye yIIpaB/IsiBa KOMITaHUSTA

Huro neB ot npozazeHa npo-
JYKLUsl He OTyeTe 3a Mbp-
BoTO TpuMeceure Ha 2010
I. ellHa OT roJleMuTe arpo-
KOMIIaHUU Y HacC ,,3bPHEHU
xpaHu bwarapusi”. [laHHU B
TPUMeCeUHusl UHJVBUJya-
JieH oTyeT obaue MOKa3Bar
CUJIeH CKOK B peajii3vpaHuTe
TIPUXOJW OT TIPOZAAKOW Ha
croku. Te ce yBenuaBaT B
kpast Ha MapT 2010 . 1o 34.6
MJIH. JIB. CIIPSIMO 2.2 MJIH. JIB.
OTYeTeHU T'OJMHA [10-PaHo.

KomeHnmap

IIpomsnara e HajoKeHa OT
KOHIOHKTypaTa Ha Masapa,
005ICHU W3MEHEeHHEeTO B
CTPYKTypara Ha IpUX0AuTe
OT TIPOJAKOU U3ITBITHUTEJI-
HUSAT AUPEKTOP Ha [pyKe-
ctBoTO I'eopru Kocros. ITo
JyMUTe My KOMIIaHUSTA He
e TpoMmeHsiia GU3HEC Mo-
Jlena cu.

IMpepuiHara cinaba roauHa
Tpe3 MbPBOTO TPUMeECeUre B
npofiaXOUTe Ha rOTOBA MpO-
Oykuws e 6una 2008, koraro
M0 CMeTKUTe Ha ,,3bpHEHU
xpaHu bbirapus” ca Biesnu
1.4 MnH. nB.

Pbvcm

CBBKYIIHUTE TIPUXOJUA OT
MpoJaX0W Ha KOMMaHUATA
BCe IaK M3/1M3aT Ha IIH0C
ot 8.8% g0 39.6 MsH. JiB.
[Meyanbara 3a TprIMeCeuneTo
no mapt 2010 r. obaue ce
TOHW)KaBa MUHUMAJ/HO [0
2.3 MJH. JIB. COIpPSIMO OTYe-
TeHuTe 2.7 MJIH. JIB. FTOJHA
10-paHo.

»3bpHeHU xpaHu bbara-
pusi” mpesCTaBU Buepa U
KOHCO/IMJVPaHUs CU OJUTH-
paH otueT 3a 2009 ., criopen
KOWTO Tieyasnbara 3a MUHa-
JlaTa rofuHa Ce CBUBA [0
7.1 maH. nB. [lpaBaT Bre-
yaT/ieHWe JBOWHUSAT Crajl Ha
(hvHAHCOBUTe TMPUXOAU A0
9.8 M/IH. /IB. U yBenMueHara
nevasniba OT JbITIepHU TIpe-
MpUATHS, KOATO CKaua f10 6.8
MJTH. JIB.

KoHconugauus

Crniopep oTuera 3a ieliHOCTTa
KBbM Kpasl Ha MapT ,,3bpHEeHA
XpaHu bbiarapus” KoHCOMM-
Jiipa pesyaTarture Ha ,,loms-
Ma JloOpymKaHCKa MeJTHU-
na” EOO/, ,,CrbHYeBH 14U
IIpoBagus” EAl u ,Ilopt

L
wa ¥

SCHENKEF
€

(]

Bamuuk” A/l.

IIpe3 TpumeceuneTo e us-
BbpLIeHA CMsHA B YIIPaBU-
TeJIHUs ChbBeT Ha KOMITAaHUATa
U B Hero Beue e e/liH OT Lile-
¢oBete Ha ¢GyTOOTHUS KITyO
,depHo mMope” MapuH Ma-
puHoB. Toit BM3a B ponsiTa
1 Ha U3ITb/IHUTeJIeH JUPEKTOp
Ha JIPy>KeCTBOTO, a Chbljara
1o3vLus 3amnassa u l'eopru
Kocros.

AkuuoHepu

OCHOBHM aKIJIOHEpH B ,,3bp-
HeHM xpaHu bbiarapusa” ca
HXumuMmnopr rpyn” EAJL ¢
98 681 640 akiyu, u 57.78%
oT Karmraia, u Pictet And Cie
Bankuiers ¢ 9 951 155 ueHHn
KHIKa - 5.83% OT Kanurana.
Tpetuar o ronemMuHa aki-
onep e [IOA[] UKE ,,Cuna”,
KoeTo B Kpasg Ha mapt 2010
[. e yBelW4uIo jena cu o
4.40% cnpsimo 3.43% ropvHa
T10-PaHo.

TleTusAT MO rosieMuHa aKiyi-
onep ,Ilpuma xum” EOO[
ce e pazgemu ¢ oyt 3% ot
KaruyTasa Ha [Jpy>KeCTBOTO U
Beue Abpxu 0.46%.

Mupocnas UBaHoB

-

[ e

» Ype3 ueHmvpa we BvbBegem HoBu cmaHgapmu 8 mpaHcnopmHume u cknagoBu ycayau,
ka3za Xeamym LLIBaii2axo¢dep, ynpaBumen Ha ,LLienkep” EOO/ - EBpona (Bmopus om Aa60
Ha gACHO)

Omuem

ITTecrkparen
PBCT B Ieyasidara
3a ,,Ipenc”’

OputripaHaTa rofuiliHa
HeTHa Teyanba Ha
Ipeiic I'pyn Xona” ce
yBe/nr4aBa Haj 6 mbTH
1o 8.4 myH. n1B. ToBa
10Ka3Ba OTUETHT Ha
KOMIaHUATa, NpesaZieH

Ha brirapckara
doHzoBa 6opca.

CusieH CKOK UMa Ipu
TIPUXOZIUTE OT MPOAAKOH
Ha ITBTHOCTPOUTETHOTO
JIPY’KECTBO, KOUTO Ce
yBesmuasar 10 206 MH.
JiB. cipsiMo 116 mutH.
JIB., OTYETHH B Kpast Ha
2008 r. B ocHoBHara

CH YacT Te WABaT OT
Tpojia’kbaTa Ha yCIyTH,
KOUTO 3a Nepuoja
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siHyapHu - fiekemBpu 2009
I. ca Ha cTolHoCT 197
MJIH. JiB. [1o Bpeme Ha
BUepalliHaTa TbProBUsl
Ha bvarapckara
(oHzoBa 6opca 6sixa
rpexBbpsieH 168 akuyu
Ha ,,Ipelic”, KaTo Te ce
nosuiyxa ¢ 1.43%.
EHa nenna kaura

Ha JIpy’keCTBOTO ce
KOTHpallle Ha CPeJIHUTe
HuBa oT 62.1 51B.

" DMHAHCOBY pe3yATaTH, B X//1.JIB.

Mpuxoam oT npoAax6a Ha NpoayKuus 0

18 348 1401

MpuXoAK 0T NPOAAX6M Ha CTOKMU

2010r.

34 643

2009 2008r.

2221 41089

HeTHW npuxogym oT npoax6u

2010r.

39 640

2009T. 2008T.

36443 42785

HeTHa neyan6a

2010r.

2340

2009 1. 2008r.

2719 2137
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2009T. 2008r.

JaHHu: OTHeT Ha KOMNaHuATa 7

Kommnanusita gbprku
14% na3apeH fs1 B
CeKTopa Ha CriejuTop-

CKWTe YCIIyTU

lepmaHckara kommnanwvs ,,/1b
IMenkep” EOO/, oTkpu HOB
JIOTUCTAYEH TePMUHAJ, B KOM-
TO ca MHBeCTVpany 20 MJTH. JIB.
[Meproa®bT, 3a KOWTO T TpsibBa
Jla Ce BBL3BbPHe, € Mexay 7
u 10 rogunu. KomrnaHusita
VHBECTHpA B HOB TepPMHHaJI,
3a []a TIPe//IoKU Ha Ou3Heca
BBTPe U U3BbH bbirapus so-
TUCTUYHU YCJIYTH Ha BUCOKO
HUBO, 3as1BU XenMyT I11Baiir-
xodep, ynpaButen Ha ,,JIb
[Menkep” EOQ,. Toti 06sichy,

Komnanuara

I10 CBEeTa

» [ Lllenkep” e gbwiepHo
npegnpusimue Ha ,Jou4e
BaaH” Al (TepmaHcku kenes-

Huuu A1)

Ye upe3 HEero Ce BEBEK/AT HO-
BU CTAHJAPTU B UHTETPUPaHU
MeXXIyHapOIHY TPAHCTIOPTHU
1 CKJIaZIOBH YCIIYTH.

TepMuHan®m

HoBusT slorvctuueH Tepmu-
HaJI e pasIosioxkeH B boxypu-
IT1e Ha 00111 TIoIT OT 48 XHII.
KB. M 1 pa3riosiara C /ja cooCT-
BEHMU JKeJIe30ITbTHU KOJIOBO3a.
Ob6enMHSIBAaHETO HA JKese3o-
ITBTHUS W IIOCEHMHUsT TPaHC-
TIOPT B e/IFH pasIipe/ie/iiTesIeH
LIEHTBP /laBa Bb3MOKHOCT 3a
npejjlaraHe Ha IIO-rojsiMa
raMa CreJuTOPCKH YCIYTHU.
TpaHCIOPTHT U JIOTUCTUKATa
ca MHOI'O Ba’KHU 3a pa3BUTU-
€TO Ha WHBeCTHLMOHHHTE 1

» Ta npegaaza u koHmpakm-
Ha nozucmuka, nozucmuka 3a
naHaupu u npoekmu, MumHu-
yecka obpabomka u nozucmu-
ka 3a cnopmHu Mmeponpusimus.
» MIma noBeye om 2000 noge-
AeHus 8130 gop>kaBu.

Tpaduka: Mpuwa CTpyHaXes

OTBaps HOB JIOTUCTHUYEH L[eHThP Ha CTOMHOCT 20 MJIH. JIB.

HMKOHOMUUECKUTe BPB3KM Ha
crpanute ot EC, 3as8u H. Ip.
Maruac XborihHep, TOC/IaHUK
Ha I'epmanwus B bwirapus.

Peyanmamu
Crniopeq, craticTvikara Ha Cb-
1032 Ha OB/ITapCKUTE CTIEUTO-
PY peay3upaHusT 000pOT Ha
BCUYK{ WIEHOBE Ha OpraHu-
3aLsiTa 3a MMHasIaTa TofMHa
e 300 mmH. nB. OT TAX AeTbT
Ha ,Illenkep” e mexay 13 u
14%. KommaHusita Bce ore
He e OOsBWIA TIPUXOAUTE CH
3a MUHasara roJjyHa, Ho CIo-
pen, IBaiirxodep 06eMbT Ha
obpaboTeHHTe TIPaTKH ce e
nosum ¢ 33%. 3a 2008 .
b Hlenkep” EOO/, obsiBu
Tipofak6u 3a 56.6 MITH. JIB.

3a ObjenUTe MHBECTUIM-
OHHU TIPOEKTH B paiioHa Ha
FOrousrouna EBporna Enmap
Bunang, npencenaren Ha YC
Ha ,,Illenkep v Ko” u orrosa-
PSIL 32 TO3K PETHOH, He Chob-
11 KOHKpeTHa CyMa.

HukoneTta LiBeTkoBa
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IIpomsina

Hog 6opjg Ha
AMPEKTOpPHUTE B
»,»,CJTbHUEB OpAr”

,CbHYeB 6psr” AJl Beue e
 HOB 6Op/1 Ha IUPEKTOPH-
Te. Buepa 06111010 CHOpa-
HUE Ha akLMOHepuTe u3bpa
HOBHUTE 1T Y/IeHOBE, KOUTO
Ca C TPUTO/JUILIEH MaH/AT.
‘ToBa ca 3aMeCTHUK-MUHUC-

TbPbT Ha UKOHOMUKATA,
€HepreTHKara 1 Typr3Ma
VB0 MapuHOB, pervioHan-
HUAT MEeHU/KBD Ha TYPUC-
THYeCKara areHuys ,,Ajima
Typ” Mapus Muxarnesa,
OOIIMHCKUSIT ChBETHHUK OT
Hece6bp KoHcranTuH Jled-
TEepOB, 3aM. OOJIACTHUSIT YTI-
paButen Ha Byprac 3natko
JUMUTPOB U KOHCY/ITaHTBT
TI0 PETYIOHA/THOTO Pa3BUTHE
U YTIPaB/IEHHUETO HA TIPOEK-

it Const Exmsioa. Te Osixa
n306paHU C MHO3WUHCTBO U
0s1Xa M3BECTHU TIpeiBapy-
TeJTHO.

Crapust 6op/ Ha Ju-
PEKTOPUTE yIIPaB/siBa
Zpy>kecTBoTO O/1130 10
roguHu. JleH npe/u o6IoTo
cbOpaHyie Ha aKITMOHEPUTe
U3ITB/IHUTE/THUAT JUPEKTOP
Ha Jpy’kecTBOTO MasvHa
CrparveBa Jja/ie OTYeT 3a
HACJIeICTBOTO, KOETO TOJTy-

YaBa HOBOTO PBHKOBOJICTBO.
Cniopef; Hesi B akTUBUTE B
KypopTa MMa 3eJIeHH I110-
1114, @ UHpPACTpyKTypaTa ce
oLieHsiBa Ha 16 miiH. 7B. I1o
JlyMUTe U cpellly YaCTHUTe
XOTeJu ca 3aBefieHu 132
Jlefna 3a Ib/DKUMU CyMH Ha
CTOMHOCT 0K0/10 2.1 MJIH.
JIB., KaTO CyMaTa ce e Harpy-
Tiasa 3apajii He>keslaHUeTo
Ha XOTe/IepuTe Jja IJ1alar

MH(PaCTPYKTypHa Takca.

Ycnyra

Wizz Air faBa
o0esiieTeHHe Mpu
3aK'bCHEeHHe

Wizz Air npejyiara Ha ITbT-
HUILIUTE CH HOBA YC/TyTa -
obe3ImieTeHve TIPY 3aKbCHe-
Hue. Ts npeBrKza Ipy 3a-
KBCHEHVE Ha 10JIeT OT 2 WK
TIOBEYe Yaca Jja Ce OTITyCKa
cyma ot 200 J1B. Ha TbTHUK.

Ts1 MOXKe Jia ce U3I10/13Ba
Karo KOMIIeHCalyst 3a BCeKH
noseT. [Tapure ce usnparar
T10 CMeTKa aBTOMaTh4HO B
7-7THEeBeH CPOK OT JieHsI Ha
3aKbCHeNVs roneT. CpOKGET,
B KOWTO MOXKe [Ia Ce B3eMe
obe3IeTeHreTO, € /10 eHa
TO/IMHA CJ1e]] PUCHK/AHETO
My. Yciiyrara Moxe Jia ce Ky-
T 32 BCEKU T1071€T, a LieHara
1 B efHa miocoka e 20 JiB. Ha
ITbTHHK.

@oHf0BETE 32 UMOTH NPOAD
A2 ABPIAT NPOECKTHTE CH BbE

Camo gBe AJICHI] oTueToxa pbCT B MPOA@KOUTe CU Mpe3 ITbPBOTO TPUMe CEeUHe

¥ |
W

Pesyntati Ha GoHAoBeTE 32 HEABMKUMU UMOTH, KOUTO Ca YacT OT MHAEKca BGREIT, 5. x1/1. n6.
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NpoMAHa

-99.14%
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HoBo pasouapoBarjo Tprme-
ceunie U3KMBSIXa Jpy’KecTBara
ChC CTIeL[ia/THa UHBeCTUL[IOH-
Ha 1]eJ1 C BJIOKEHHUSI B HEJJBU-
JKUMM UMOTH. ToBa ITOKa3Bar

pe3y/TaTuTe Ha JIpy>KecTBaTa
3a VIMOTH, KOUTO Ca YacT OT
nHgekca Ha b®b BGREIT,
3a MTbPBHUTE TPH Mecella Ha
2010t

IMo-ronsiMara yacT ot oH-
ZIOBETe Ca 3aMpa3WIv MPOeK-
THTe CH ¥ Ca MHOTO KOHCepBa-
THBHU B MTHBECTULIMHTE CH.

NMpegcmaBsaHe
EfpHa or koMmaHuute -

“beHuMapk ®onp umotu” AICHUL,

NIRRT, T il L

-

: s i 4

Tty & M ;

,Ilapk” AJICHULI, Hsima HuU-
KaKBH ITPUXO/M OT MPOJ@KOH
1pe3 IIbPBOTO TpUMeCeuue
Ha 2010 r. B cBmoro Bpeme
obaue 3arybara Ha ¢oHza 3a
MMOTU Ce yBelW4aBa C Haf,
14% Ha roauiHa 6a3a 70 39
XWUJI. JIB.

KpusaTa cripsi HAKOU OT
TpPOEeKTHUTe HH, Ka3a Arta-
Hac BoitueB, mpezaceparen
Ha CbBeTa Ha JUPEKTOpUTe
Ha ,[lapk” AJJCUII. Tou
KOMEHTHpa, Ue T0 TO3U Ha-
YMH KOMITaHUSATA e u30erHasa
HaTpPyIBaHETO Ha 3a/b/DKe-
HUs. B MomeHTa ipykeCTBO-

i NpoMAHa
: -71.64%
npoMsHa 3 0
105.31% | fy TP p—_
A . E npoMmgHa
! -100.00%
: -38
735 i -134
neyanba npoaaxo6u neyan6ba

“Excknysus Mponbptn ”AACULL

|

o

e
.

s

TO JIOTOBAapsi MPOEKT Ha Oy1.
,»LlapurpazicKo 1oce”, mpes-
Ha3HaueH 3a MapKUHL.

»EKCKny3uB [Iponbptn”
ACHULl cbuio He ycns
Jla ce 3apajBa Ha MpUXOAU
rpe3 I'bpBUTE TPU Mecela
Ha Ta3u rojuHa. 3a cpas-
HeHue Tpe3 CbILUs [1epUOJ
Ha 2009 r. gpyxecTBOTO €
HMaJIo TIOCTBIVIEHNSA, MaKap
u ckpomHu - 3000 nB. Cwe
CTOISIBAHETO Ha NPUXOAUTe
Craj, OTUMTa U OTpULIATeN-
HUAT (PUHAHCOB pe3y/TaT Ha
,»EKCKITy3uB [IpormbpTit” CBbC
72% po 38 xun. nB.

powsia NPOMSH
NPOMSH ! 1 .32%
14.71% ; | 32
0 0 ’_"_/H\—"-. i i |
! 148 npomsiHa ! 5¢
| -80.72% |
e e
HpOM;]Ha -97
; -95.95% 3
34 i -503 :
-39 i ;
npoaaxou neyanba | npoAax6u neyanba | NpoAaXxe
“NMapx“AfACHUL, . “Npaiim Mponbptu BI'” ACUL, | “®ebplineit
?Ifiﬁi’ff -
OmpuuamenHu AICULI. To# ka3a omle, ve ~OMAUYHUYUME
gBukeHus camusIT masap lije orpefiend Vwma aBe apykecTBa 3a He-

IMpuxoayTe OT MpogaKOH Ha
,beHuMapk ®onzg umoru”
AJICUII xkbm 31 mapt 2010 T
ca 3000 j1B., KoeTo e ¢ 99% 110-
MaJIKO CIIpSIMO TIpeAXOfHaTa
rofuHa. 3arybara Ha JpyKe-
CTBOTO ITHK Ce y/IBOsiBa J10 735
XWJL JIB.

B MoMeHTa TIpOeKTLT HU B
Bbopogel] e 3ampa3eH 3apazu
CBhCTOSTHMETO Ha Tla3apa Ha
BaKaHI[MOHHU MUMOTH, Ka3a 3a
B. ,,[lapu” BecemuH ['eHues,
W3ITBJIHUTENIEH JUPEKTOp Ha
,beHuMapk ®oHz umotu”

Kora Ire 6bae ,,pa3Mpasen”
npoekTsT. B MomeHTa ,,beHu-
Mapk” BOAU IIPeroBopu 3a
CKJ/IIOUBaHe Ha [IOTOBOPM 3a
HaeM WY TIpoJjaxk0a Ha 4acTh
ot iBata cu obekta B Codus.

3acerHaro OT WKOHOMHYe-
CKara Kpu3a e u ,,[Ipaiim [1po-
mepty BI'” AICULI. TIpo-
JaxOuTe Ha APY>KeCTBOTO Ca
Hamasieni ¢ 95% no enBa 6
xwu. JB. KbM 31 mapr 2010 .
®oHABT 0baue Beue e 3aro-
YHa/I HOB J>KWIMILEH IIPOEKT
B Codwsi.

IewxuMr Mot B BGREIT
obaue, KOUTO TIOCTHTaT PbCT
nopu. [Teuasibara Ha ,,doH/ 3a
HeJIBIKUMM UMOTHY bbirapus”
AJICHNL] ckaua fi0 463 Xun. J1B.
Ipuxopute Ha GoHAA ITHK Ca
ce moBULLIMIM CbC 158% g0
1.7 MyH. 1B.

Hue cme or mankoro fpy-
JKecTBa, KOUTO Ha MO-paHeH
eTan MHHaxMe Tipe3 (asara
CTPOUTE/ICTBO U B MOMEHTa
T0/Ty4aBaT peajHy MPUXOU
oT HaeM, 00sicHU mobpute
pesynratu Tozop bpem-



Komenrap

ITle 3ana3um
HHUBOTO Ha
MPOoAAKONTE CH

Peaymsupaxme rioseue
TPOJAKOU Tpe3 ITbPBOTO
TprMeceurie Ha 2010 T, HO e
HeoOX0IMMO /la UMaMe TI0He
[IBe TPUMECEeUHst Ha PBCT, 38
[J]a CMe CUT'YPHH, Ue TPeHbT
ce e obbpHas. B camute ieHn

Ha arapTamMeHTUTe Orpefie-
JIeHO UMa CI1a[] TIPe3 ITbPBUTE
TPH Mecella, HO He TpsiOBa

[Iia 3abpaBsiMe, ue LIeHUTe OT
ITbPBOTO TprMeceure Ha 2009
I. BCBIIJHOCT Ca OT CK/TFOYEHH
cziesiku B Kpasi Ha 2008 .
Hsikou oT py»kecTBara CbC
CTielaHa MHBeCTHLIOHHA
1e/1 obaue HAMaT TOJIKOBA [0~
6pu pe3ynraru Kato Hac. ToBa
Ce Ib/DKY Ha Pa3/TiuHuTe
TPOEKTH U Ha JIATICaTa Ha HO-

IaBaT

} ppuUsepa

Ha 2010

&
&
I Mvpeo Tpumeceune Ha2009r. M MbpBo TpuMeceyme Ha 2010r.
: i npomsiHa
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! 1766 By
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npomsiHa | »
_7935% i 683 \__—\. S
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i neyan6a npoaaxo6u neyanba
. “®oHp 32 HeABWXUMMN UMOTH
MponbpTuc” AACUL, iy
pomsprHc”ARCHL | Bvarapus” ACHLL

AR
L
aand

KOB, npefcenaren Ha CII Ha
,»POHJI 38 HeJBWKUMU UMOTH
bouarapus” AACULL.

,»@ebpllneit TIponbpTrc”
AJICHUL] e ipyrysiT OVIMUHUK
B CEKTOpa C TIOBUILIEHHE OT
34% Ha puxXoUTe My OT IPO-
Jak0u /10 5.6 MJIH. J1B. MaHio
MopaBeHOB, U3IMTbIHUTEIEH
[UPEKTOD Ha JPY>KeCTBOTO,
KOMEHTHPA, e KOMIIaHHATa
HUIKOTa He e CTpafiajia OT JIUII-
Ca Ha NpofiaK0ou.

MpozHo3u
YnpaensiBauure JUPEKTOPU
Ha (oHJOBeTe 3a HeJBIDKUMU

[l pacuka: Fpuwa CTPyHAKeB =«

D

MMOTH Ca eJUHOAYLIHU, e
u 2010 r. e Obze TpyaHA 3a
CeKTopa.

Jo 12-18 meceria ouakBame
Jla UMa OTT/1IacKBaHe OT JbHO-
TO Ha OBArapcKys mMasap 3a
HeJIBY)KMMU UMOTH, ITPOTHO-
3upa [paromup bosjxues,
opTQoau0 MeHUKbP Ha
Y1 ,Excnar Kanuran”. To-
nop BpeiikoB e ybeneH, ue
rpe3 Tasu TroAWHA Ma3apbT
11le HaMepy paBHOBeCHaTa C1
TOUKa, a rpe3 2011 r. Beye 111e
BUJMM [BIDKEHUE B TOCOKa
Harope.

MazganeHa UBaHoBa

BU nipoektu. Ho onpezneneno
KpH3a OTKBM JIATICA Ha TPOo-
JTKOV TIpH HaC He e MMaJIo.
Buripeku ToBa 0baue He cMe
OINTHMUCTUYHO HACTPOEHH 3a
2010 r., 3amm10TO HAMame Bb3-
MO)XHOCT /la 'HBECTHpaMe B
Marabure, B KOUTO MHBECTH-
paxMe TIpefiy, a pa3XoAuTe HA
Y B MOMeHTa ca rojiemu. Karo
LSTO0 CMSITaM, Ye I1ie 3ara3uM
HHMBOTO Ha TIPOA@KOUTE CH OT
2009t.
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MaHlo MopaBeHo8,
u3znbAHUMEAeH gupekmop Ha
LDPebplael Mponspmuc” AACUL],
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Ludpa Ha geHs

» nyHkma gocmuzHa uHgekcbm Ha ¢poHgoBeme 3a umomu
BGREIT no Bpeme Ha BuyepawiHama mbpzoBus, creg kamo ce

noBuwu ¢ 0.14%

AJICHULI 11e 6bAaT cpef Hali-aKTUBHUTE
Urpauy Ha Ia3apa M 1pe3 Ta3u rojuHa

CMsTam, ue pe3yJITaTHUTe
Ha JIpy>KeCTBOTO 3a ITbPBOTO
TpuMeceune Ha 2010 T. ca
MHOrO0 Z06puy. Brripeku ue
orunrame 3aryba ot 0.23%
(axTvBUTE Ha IPY’KECTBOTO
ca 3a Haj| 42.5 MJTH. JIB.),

Ha (hoHa Ha MOMEHTHOTO
3aTpy/JHEHO ChCTOSHUE Ha
Tasapa CMe YBepeHH, ue

IIe Ce CTIPaBHM YCIIEIITHO

U B Kpasi Ha FOfjMHara I1ie
TIOCTHUTHEM OI1]e [0-A00pr
pesyIITaTy.

KbM MOMeHTa BCHUKH
MPOEKTH Ha [IPY)KECTBOTO
Ce pea3upar MoeTarHo.
JKvuiiHara crpaja Ha yoL.
,depkoBHa” B Coduist Gerrie
3aBbpIIIeHa MUHA/IaTa FO/u-
Ha, BAKAHL[MIOHHOTO CEJTUIIIE
,»Mopcku ap” CBITio e

CBemocnaB MaageHo8,
u3nbAHUMeAeH gupekmop Ha
JApaim MNponvpmu B AACULL

3aBBPILIEHO 1 NPOfiayKOHTe
TIPY HEro BbPBAT YCIIELIHO.
[Ipuy npyrvist HU BakaHLW-
OHEH TpOeKT - ,,Kopan”, ca
TOTOBH pPabOTHHTE IPOEKTH,
TIOJTyUMXMeE JOIThTHUATE/THH
paspelneHys 3a CTPOEK,
€THOBPEMEHHO C TOBa
Haripe/jpame B Pa3rOBOPHTE
3a OCUTypsiBaHe Ha (hMHaH-
cupase. 3a 6u3Hec crpajara
1 1paiim busnec L{eHTHP”
CMe B TIpOLieC Ha MPUBJIH-

36sirBaMe MHBECTULIUU
B [10C/IelHaTa roiuHa

Hammuar B3anmeH
¢onp ,,Excnat Hio
FOpsn Ipomspryc” nma
Bb3MOKHOCT Jla UIHBECTU-
pa B aKIH Ha (oHzIoBe

338 UMOTHU B bb/rapus,
UenTpanHa u Y3touna EB-
poria ¥ OUBITIUTE CHBETCKU
peryOIvKy.

B nociegHara egHa
roguHa odaue 13bsr-
BaMe Jja IHBeCTHUpaMe B
ObaTapcKu (hoH/IOBE 3a He-
JBVKUMU UMOTH, 3alL{0TO
He CMe T'0JIEMH OITTHMH-
CTH 3a CEKTOpa.

OrpaHuuu/In cMe
BJIO)K€HHMATA CU B MHOIO
MaJIKO JIpy’KecTBa CbC
CrieliaHa UHBeCTULIU-
OHHa 1|eJ1 - Te Ca WM C

Apazomup bosglkueB,
nopmaonuo MeHugkvp Ha Y/,
+Ekcnam Kanuman”

MHOT0 AvBepcuULPpaH
riopTdeiin, Win C vuH-
BECTHULIMHU B 3eMe/Ie/ICKI
3emu. [lo 12-18 mece-
1ja OYaKBaMme /la uMa
OTT/IaCKBaHe OT JbHOTO
Ha OB/rapcKust masap 3a
HeJIBIDKUMU UMOTH.

VIma curHamu 3a
pa3/IBMKBaHe B OpaHIlia

Ha To3u eTan cMme ce
¢oxycupamu Bbpxy /iBa-
Ta rpoekta B Cocuist - Ha
oOys. ,,Japurpazcko moce”
Y Ha yJ1. ,,PakoBckn”. B
MOMEHTa IMTPOEKTHT HU B
Bopoger] e 3aMpaseH 3apa-
[ CbCTOSIHUETO Ha 1a3apa
Ha BAKAHLIMOHHW UMOTH.
A xora 1ie Ob7ie ,,pa3Mpa-
3eH”, 3aBUCH MHOI'O OT
Tasapa.

II'spBOTO TPHUMeceune
Gellre MHOTO TPYZHO

He caMo 3a Hac, a ¥ 3a
Lie/Is1 CEKTOp, 3all{0TO BCe
OLLle JIATICBAT [T03UTUBHU
CUTHa/IY 3a CbCTOSTHUETO
Ha MKOHOMUKara. Oripe-
[JIeJIeHo 0baue BIDK/ame

BecenuH NeH4eB,
u3znbAHUMEeAeH gupekmop Ha
+beHuMapk ®oHg umomu” AACULL

CUTHAJY 3a Pa3/IBIDKBaHe
B OpaHima. [Topu U B MO-
MeHTa BOAVM TIPErOBOpU
U Ce Ha/jsIBaM B CJle/iBa-
umre 3 70 6 MeceLia Ja
CKJTFOUXM /IOTOBODH 34
nipoziaxkba Wi HaeM.

YyaHe Ha HaeMare/u. B Mo-
MEHTa, B KOMTO JJOCTUTHEM
HeoOX0MHsl MUHIMYM OT
25%, cme TOTOBU [ia 3arou-
HeM H3rpaK/jaHeTo.

Cera ctrapTupaMe 1 HOB
JKWIVILLIEH NPOEKT B KB.
,Penyta” B Codust, 611130
[Zlo Mona ,,Cep/ivka LieHTbp”.
CbBCeM CKOpO 3aKyImuxXme
napuien c mion 384 KB. M Ha
okoso 50 metpa ot ,,Cep-
JIVKa LieHThp”. 3arouBame
TPOEKTUPAHeTo U paboTtara
TIO T0/TyYyaBaHe Ha pa3peLlu-
TEJTHO 3a CTPOEX.

ITpe3 HacTosmara
rOAMHA Beye 5ICHO Ce BIK-
[1a, ue ra3apbT Ha UIMOTH
peasiHo ce MpOMeHs KaKTO
TI0 OTHOILIEHHE Ha CTPYKTY-

para, Taka U 1o OTHOIIIEHHEe
Ha L|eHOBUTe H1Ba. VIHBeC-
TUTOPUTE 11]e MPOIB/DKAT A
MUCTISIT KaK /I PeJioKar
T0-7100pH YCJI0BYS, 3a /1
OCTaHar Ha rasapa, 6e3
3HaueHwe []a/Ii CTaea yMa
3a OT/jaBaHe 1o/ HaeM WIn
npofakba. AIICUL] e
Ob/IaT Cpe/| Hal-aKTHBHUTE
Wrpayy Ha IMOTHUSI 1a3ap

U TIpe3 Ta3u ro/IMHa, KaTo
HSIKOU JIOpH I1je Hab1par Ka-
TIATaJT 32 HOBU MHBECTHLIVIN.
JpyxecTBara, KOUTO UMAT
[IBJITOCPOYHA CTPATErwsl,
TIpeJIBAPUTE/THO Ca ChoOpa-
3W/IM HAKb/ie BLPBH 11a3apET,
HarpaByIU Ca CH [PeorieHKa
Ha MPHUOPUTETUTE, CKOPO

I1le 3aroYHaT [IaBHO U
TMOCTENEHHO /Ia YBe/INuaBar
AKTUBUTE CH.

[Ipe3 2011 r. uge uma
IBW)KeHHe Harope

Karo 1151710 cMe [J0BOJTHH
OT HaIuTe pe3yarary. Te
ca Ha 6a3a peajHU TPUXOU
OT HaeM U apeHzia. He Bcuukm
JIPY’KeCTBa ChC CrellaiHa
WHBECTHULIMOHHA 11eJT 0baue
OTUUTaT MOJ0OPEHVsI BbB
(buHAHCOBUTE CH pe3y/ITaTy.
'ToBa e Taka, 3a11]0TO BCSIKa
KOMTIAaHHsI IMa CBOSI CITeLy-
(hrKa ¥ pa3/MuHa CTpaTervis.
Huie cme ot masnkoro fpy-
JKeCTBa, KOMTO Ha To-paHeH
eTar MUHaxMe Tipe3 ¢azara
CTPOUTE/ICTBO U B MOMEHTA
T0JTyYaBaMe PeasTHU MPUXOIU
ot HaeM. JloKaro Mpu Apyru
KOMTIQHHH Ce C/TyUH Taka, ue
Kpu3ara 'l CBapH BbB (baza
CTPOUTEJICTBO.

Jipyra npuuuHa cropep
MeH 3a ZI00pOoTo HU TIpei-

Togop Bpewko8,
npegcegamen Ha C/[] Ha ,®0H(g 3a
HegBuwkumu umomu Bbazapus”
AACHLL

CTaBsiHE e, Ue XXUIULTHUAT
Tasap 3a HaC HUKOra He e 6w
TIPUOPUTET. A3 OYakBaM Lisi-
Jiata ro/ivHa /ia e TpyZHa, HO
Beye 61 TPAOBAJIO 1a BUIYM
CTabuM3arys 1 MOBHUIIIABAHEe
Ha JIMKBUJHOCTTa. Moske 61
Tpe3 Ta3u roJjvHa MazapbT
11le HAMEPH PaBHOBECHATA CU
TOuKa, a nnpe3 2011 . Beue 11e
BU/IUM /IBIDKEHHE B TIOCOKa
Harope.

Kpu3sara cripst HIKOu
OT TIPOEKTUTE HU

Hue u kvm nbpB8omo
mpumeceyue Ha 2010 .
r“MaMe TlacuBHa CTpare-
WSt ¥ TOBA Ce Ib/DKU Ha
HMKOHOMMUeCKara Kpusa. B
MOMEHTa JIoroBapsive 1po-
ekTa Ha 0Oyr. ,,l]apurpazacko
110ce”, KOMTO e rnpeAHa3Ha-
YeH 3a MapKuHL

Kpwusara onpepeseHo
CIIpA HAKOH OT IMPOEKTUTE
HU. Taka He cMe HaTpymaam
3a/Ib/DKEHNS, HO HIMame 1
nipuxogu. PoKycupam cve
ce BbPXY eJVH MPOeKT, KOM-
TO MCKaMe Jia huHa/m3Hpa-
Me, 3a [Ia HU HOCU TIPUXOJU.

Crnope/; MeH Hail-paHo
npe3 2011 r. me uma

AmaHac boliue8,
npegcegamen Ha C/] Ha ,Mapk”
AdCHL,

pa3/BIDKBaHe B CEKTOpa
Ha HeJIBIKUMUTE UMOTH.
ITpu ofoOpsiBaHe Ha
MKOHOMMYECKaTa CHTya-
1[I 111 TIO/[XO/[M MHOTO
KOHCEPBATHUBHO KbM BCEKH
ObIel1] TIPOEKT.
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Neuan6ara Ha Phizer

M Merck ce noHMXM

Pa3xoau o caenku ot 2009 r. v 3apaBHaTa pedhopma B CAIL] ca mpuurHa

3a MO-HUCKUTE pPe3yJITaTu

IIpousBoputenuTe Ha Je-
kapctBa Pfizer Inc. u
Merck&Co. oTyeToxa criaf,
Ha mevasnbara 3a MbPBOTO
TpUMeceure Ha TOJWHATa.
[IpuurHaTa 3a MO-HUCKH-
Te pe3y/nTaTd U Ha JiBeTe
KOMIIaHWM e CBbp3aHa C
pasxoAuTe UM MO TPUJO-
O6uBaHeTO Ha TIPeATIPHUITHS,
KaKTO ¥ C TPOMeHeHaTa Ma-
3apHa CUTYyalus cjef cTap-
Ta Ha 3paBHara pedopma B
CAIIl. Bpnpeku ToBa Ipo-
JaxObuTe U meuvasbuTe Ha
Pfizer u Merck HagmMuHaxa
OuaKBaHHWATA Ha aHa/u3a-
TOpHTE.

Cgenku

[IBeTe KOMIIAHWUU Ce OTIUT-
BaT Jla pa3HOOOpa3fT Ipo-
OYKTUTE CU U Jia CU OCH-
TYpST pacTeXx C MOMOIITa
Ha HalpaBeHWTe MHHAaJaTa
roauHa cpenku. IIpes ok-
tomBpu Pfizer kyrmu Wyeth
3a 68 msipg. USD, a mecer
mo-kbCHO Merck mpuzmobu
Schering-Plough 3a 49.6
miipz. USD. Lenta Ha cpen-
KUTe e /la ce KOMIeHCHpa
OYaKBaHUAT CMaj Ha Tpo-
JaxbuTe cjief] U3THUYAHETO
Ha IIaTeHTUuTe 3a K/IHUYOBU
TIPOIYKTH.

Pfizer

ITeuanbara Ha Pfizer 3a mbp-
BOTO TpuMeceume Ha 2010 T.
criaziHa ¢ 26% 10 2.03 mipg,.
USD (25 1jeHTa Ha akimus)
cripsamo 2.7 mipg. USD ro-

JWHa ro-paxo. I1pe3 mepBu-
Te TpU Mecel|a Ha roANHAaTa
KOMITaHUsITa TpsiOBalle za
HanpaBU pa3/IMYHU pasxoiu
1o cfenkara 3a Wyeth, kak-
TO U JAa otnuiie 270 MH.
USD 3apagu npomeHuTe B
3/lpaBHOTO 3aKOHOJaTesl-
CTBO. AKO Ce U3KJ/II0Yar Te3u
nepa, revanbara 6w Owiia
60 1eHTa Ha aklys, KOeTo
e TIoBeue OT OUaKBaHUTE OT
aHanu3aTopuTe 53 LeHTa
Ha aKuUus.

IMpogaxxbute Ha Pfizer
obaue ckounxa c 54% [0
16.75 mnpg. USD ocHOBHO
6maroziapeHue Ha IOKyTIKaTa
Ha Wyeth. Hali-u3BeCTHUSAT
MPpOAYKT Ha KOMITaHUATA
- JIeKapCTBOTO 3a X0JiecTe-
pon Lipitor, nonece 2.76
mipz. USD Ha kKoMnaHUsATa,
c 1% noBeue OT MHHauara
roguHa. IIpomax6bute Ha
npemnapara 3a pak Sutent
HapacHaxa ¢ 28% po 259
miH. USD.

Merck

Merck oTuere meuanba ot
299 mnaH. USD (9 yenra
Ha akIus) 3a MbPBOTO TPH-
Meceure. ToBa e cmaj CbC
79% ot 1.4 msipa. USD ro-
[UHa 1o-paHo. Kommnanusita
e MMaJja pasxoju 1o Clen-
kara 3a Schering-Plough,
a MPOMEHEeHOTO AaHBYHO
obsaraHe Ha MOMOIIUTE 3a
JleKapcTBa cJjej Hayaso-
TO Ha 3[paBHarta pedopma
e TOHWXXHWJIO pesyiTaTa u

|

» Pesyamamume Hu ca gokazgamencm@o, 4e pa6omum cmabunHo 8vnpeku nazapHume npegu3zBukamencme8a, nocouu
2naBHusm uznvaHuUmeneH gupekmop Ha Pfizer ke KuHgnvp

cbe 147 mnH. USD. Ako ce
U3K/II0YaT Te3d pa3xofu,
rnevyanbaTa Ha akLus Ou
6ua 83 1jeHTa.
ITpogaxx6uTe 3a MbPBUTE
TPU Mecelja Ha rojuHara

Thomson Reuters oTueTre
31% 110-MaJIKa reudasioa

Kommanusgra ouaksa
Bb3CTaHOBSIBaHe Mpe3
BTOPOTO MOJIyTOAUe

IMeuanbara Ha Thomson
Reuters Corp. 3a mbpBOTO
TpuMeceune Ha 2010 . ciag-
Ha ¢ 31% 3apaau pa3xofu 1o
CJIMBAHETO W JPYTH TaKCH.
ITpomakbute ocraHaxa 6e3
TpOMsiHa, HO WHGOpMaLu-
OHHAaTa KOMIIaHUS 3asiBH,
Ye OYaKBa BH3CTAHOBSBaHE
TIpe3 BTOPOTO IOJIyTofue.

[o6pu ouakBaHusa

Komnanuute 3a ¢guHaHCO-
BU HOBHHM MOCTpajaxa OT
(uHaHCOBaTa KpH3a U Tpo-
JaxbuTe UM Hamassxa B

» MAH. USD neyan6a 3a
nbpBomo mpumeceyue
omyeme komnaHusma

B _ ol
» Bvnpeku no-Huckama ne-
yan6a komnaHusma e on-
mumMucm 3a pe3yamamume
cu go kpas Ha 2zoguHama
CHUMKA BLOOMBERG

Kpast Ha 2009 r. IIpe3 ¢e.-
pyapu Tasu roguHa obaue
Thomson Reuters 3asaBu, ye
npoAaxbuTe Ije 3arouyHar

[la Cce TIOKauBar Mpe3 BTO-
parta nosioBuHa Ha 2010 1. B
CTpeMexa CH [ja TIpUBJIeye
K/IMeHTH KOMITaHUATA MyCHa
Mpeskara Elektron, kosTo
ce ouakBa ja paboru 20
mbTU MO-6bP30 OT cTapara
nardopma.

Mpuxogume

6e3 npomsHa
OTuereHaTa mevasnba 3a
MBPBOTO TpUMeCeure Bb3-
nu3a Ha 134 mian. USD
crnpsimo 193 miH. USD 3a
CBINUS Tepuof Ha MUHa-
nata roguHa. [lpuxopute
ocraBar 6e3 mpomsiHa Ha
croitHoct 3.14 mapa. USD.
ITazapHOTO rI0ApaszeneHue,
KOeTO BKJ/IIOUBA HOBHHAP-
ckusi cepBu3 Ha Reuters,
He oTOesisi3Ba MpOMsSHA B
NpUXOJWTe, HO Tevasnbara
My crnaga ¢ 4.2%. Iloppas-
JleJIeHreTo 3a TIPaBHHU U Cue-
TOBOJAHU CepBU3U yBeJINYUYU
npuxoauTte cu ¢ 2.3%. Ile-
yanbata My obaue Hamass
cbC 7.7%.

ce yasouxa g0 11.4 mapz.
USD B cpaBHeHue c 5.4
miapg. USD 3a cbmums me-
puoz Ha 2009 r. OcHoBeH
TIPUHOC 3a BUCOKHUS pe3yJsi-
TaT WMa MpUA00UBaHETO

Ha Schering. ITpomeHute
B 3[JpaBHOTO 3aKOHOZaTeJ-
CTBO CBHUXA NPUXOAUTE C
okosio 33 maH. USD, HO
TMOJIOKUTETHUTE KYPCOBH
pasiMKU OCHUIypHUXa Ha

KoMmaHusTa 4 MpOLeHTHU
MyHKTa OT PbCTa Ha Mpo-
Jaxbute. YBenuueHue Ha
npogaxbure ce orbesns3Ba
3a 0CeM OT JieCeT OCHOBHU
MPOAYKTOBU IPYIIN.

Allianz u Corio Kynuxa
Hau-rosieMust MoJi B tasius

3acTpaxoBaressT U
CTPOUTEJTHUSAT TIpe/i-
ripyremMad 11ie 1iatsT
440 mmH. EUR

3a Porta di Roma

Bogemiara eBpomneiicka 3a-
CcTpaxoBaTe/iHa KOMIIaHUS
Allianz SE 3aeziHo ¢ gaTckust
CTpoUTe/IeH MpeAnpuemau
Corio mpumobuxa Haii-rose-
Must Mon B Mtanus - Porta di
Roma 3a cymara ot 440 MyH.
EUR. Pa3npepenenuero Ha
COOCTBEHOCTTA € TI0 PaBHO
MeX[y /IBeTe KOMIIaHUH.

MpogaBauu
HoceranmHu cobCTBeHUIIN Ha

» MAH. gylu 20gULLIHO
nocewaBam mvpzoBckus
ueHMbp B nokpaliHUHUMEe
Ha Pum

MoOJ1a, pa3mo/ioKeH B CeBep-
HUTEe TIOKpallHMHU Ha Puwm,
6axa Porta di Roma Srl u
Gallerie Commerciali Italia
SpA. Cpenkara TpsibBa na
6b/1e 00OpeHa OT AHTUTPBC-
TOBUS opraH Ha EBporeli-
CKUS CBIO3.

MpegumcmBa

TBProBCKUSAT LIEHTHP OTBO-
pu Bparu npes tonu 2007 r.
B Hero ce nmomenjaBar 220

MarasuHa, a 6posT Ha rmoce-
TUTEIUTE e O0KOJI0 13 MJIH.
AyILIU TOAUIIIHO.

TonemuTe MO/IOBe B Kpaw-
HUTe YaCTU Ha rpajijoBeTe
HpI/IBHI/I‘{aT BHHUMAHHUETO Ha
MHBECTUTOPUTE ChC CTaOUII-
HUTEe TIPUXOJU OT HAaeMH,
KOWTO OCHUTypsiBaT, C pas-
HOOOpa3ueTo OT HaeMaTesn
Y JIUTICaTa Ha KOHKYPeHLHs
oT ,E[pyI‘I/I rojieMu T’bpl"OBCKI/I
00eKTH.

= ::gi-'-‘

» Okono 220 maza3uHa ce nomew,aBam 6 mona Porta di
Roma, kolimo omB8opu Bpamu npe3 loau 2007 2.

CHUMKA BLOOMBERG



Hernara 3ary6a Ha
LIBelL]apCKaTa KoMIa-
HUsI KbM Kpasi Ha MapT
e B pasmep Ha 47 MJIH.
EUR

Haii-ronemusiT mpon3BoauTeEsT
Ha 1uMeHT B cBeTa Holcim
Ltd. oTuete HeTHa 3aryba oT
68 MJ/TH. IIIBeHI[apCKY (hpaHKa
(47 mima. EUR) nipe3 mibpBo-
TO TPUMeCeure Ha ToAuHaTa
3apaZil CIiaji B TbPCEHETO B
EBpona 1 CeBepHa AMepuKa.
IIpe3 mbpBUTE TPU Mecelia
Ha MHHaJIaTa rofjiiHa KoMria-
HUSITa UMallie TOJIOKUTe/IeH
(MHAHCOB pe3y/iTaT B pasMep
Ha 74 mnH. CHF.

CvkpawaBaHe

Ha pazxogume

3a fa ce cripaBy C JpacTUu-
HUSI CTaJl B CTPOUTEeHUS CeK-
top B EBpora u CAIII, miBeii-
LjapcKaTta KOMIIaHHSsI 3aTBOPU
Tipe3 MUHasIaTa rofiiHa CBOU
3aBogu B Vicnianust u CAIL u
CbKpaTu pasxofuTe cu ¢ 857
maH. CHF, koeTo e moBeue oT
[IbPBOHAYA/THUTE i1 T/IaHOBe.
CrpouTenHara MpoAyKLus B
EBporma otyete nipe3 ¢eBpy-
apy Hal-rosieMusi CH Criaji OT
ABé I'OAWHK HaCaM M HAMa
3arucaH HUTO eIMH MeceueH
pBCT OT 11 Mecelja, TOKa3Bar
JaHHuTe Ha EBpocrar.

Edekm om cgenka

Cnen karo mpujobu mpes
MHHa/aTa roJdHa aBCTpa-
JIUACKOTO TIOZipaszesieHre Ha
MEKCHUKAHCKUA C KOHKYDEHT
Cemex SAB de CV, Holcim
YCIISI [Ia YBEJTUYUH TIPOZaKOH-
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Holcim u3ne3e Ha uepBeHO
3a ITbPBOTO TpHUMeCeure

—

.ﬁh

» FAaBHusm uznvaHUMeneH gupekmop Ha Holcim Mapkyc AkepmaH 3anaza Ha pbcma Ha

nazapume 6 A3us

Te CH Mpe3 ITbPBOTO TPUMece-
yye Ha roguHara ¢ 4.8% no
4.74 mnpp. CHF.

OT HayaJI0To Ha roguHaTa
KHIDKaTa Ha KOMIIaHUSATA Ca
nocKbITHaM ¢ 1.1%, KoeTo e
Jlaieu ro-Ao0bpo mpeacTaps-
He OT KoHKypeHTa Lafarge,
KOWTO oTumMTta 5.6% craz B
1[eHaTa Ha aKI[UHUTe CH.

Moaneg kbm A3us

Curyauusata B EBpona u
CeBepHa AMepHKa OCTaBa
HEeCUT'YpHA 3@ CTPOUTE/IHUS
CeKTop, ocourar ot Holcim.
IIpe3 cnepBamyTe HAKOIKO
Mecella 11je CTaHe SICHO JalIu
CrHaAbT Ha Ma3apa npe3s mbp-
BUTe TPU MeceLid Ce Jb/DKU

Adidas nosuiiaBa
TIPOTCHO3UTE CU 3apaju
CBeTOBHOTO ITEPBEHCTBO

=2

[Neyanbara Ha repmMaH-
CKara KOMITaHWsI CKOUU
710 168 mmH. EUR 3a
ITHPBOTO TPUMeceurie

CBeToBHaTa Kyma 1o ¢yT-
6071 11je TIOMOTHe Ha BTOPHSI
TI0 TOJIEMHUHA TTPOU3BOAUTEN
Ha CIIOPTHU CTOKW B CBeTa
Adidas ga w3nbaHY 3aBUILIE-
HWTe CU TIPOTHO3H 3a TTeyasiba
npe3 2010 r. [TpuxoguTe Tasu
ro/lMHa Ille HapacHar roBeue
OT TIpeJiBAPUTETHUTE OYaK-
BaHWs. bpyTHaTa meuanba
KaTo 4acT OT Mpojaxobure
1ie flocturHe 47.5%, cho0IM
repMaHCKaTa KOMIaHWs.
Adidas mie ocurypu eku-
nupoBKaTta Ha 12 otbopa 3a
ITBPBEHCTBOTO TOBA JISITO, C
KOeTO M3TpeBapBa BCUUKHUTE

CH KOHKYpeHTH. [TpoakbuTe
Ha TMPOAYKTH, CBBP3aHU ChC
CreToBHaTa KyTIa, I1le Ha/MH-
Har 1.3 miipg. EUR, nokasear
HpOFHO3I/ITe Had KOMITdaHUATA.

ITeuanbara Ha Adidas 3a

IbPBOTO TPHUMeceyle Ha Io-
JuHaTta ce yBeauuu fo 168
miH. EUR copsmo 5 miH.
EUR 3a cemyg nepuog Ha
2009 r. ITpoga>xbute Hapac-
Haxa Cc 4% U JoCTUrHaxa
noutu 2.7 mipa. EUR.

C 5% ca ckouunu mpo-
Jaxoute B 3aragHa Eppora.
PernoHsT ocurypsia OKoyo
e/lHa TpeTa OT MPUXOJUTe
Ha kommnanusita. B CeBepHa
AMepHKa yBe/MUeHUETO e
10% mnpe3 mbPBOTO TpUMe-
ceuye Ha rogvHara. B Kurait
obaue Adidas e rylacupana c
20% 1o-Ma/ko CTOKH.

Ha TeXXKaTa 3uMa WId Ha
BJIOLLIEHUTE MKOHOMHYECKHU
ycinoBus. Bwlpeku ToBa
rasapute B A3us 3arasBaT
TeH/|eHLIMSITa Ha PbCT, Ka3Ba
Mapkyc AxepMaH, IJlaBeH
U3ITbJIHUTEIeH UPeKTOp Ha
Holcim. IIpe3 muHanara ro-
JMHa KOMIIaHHUSITa e ToXap-
urna Hag 3 mapg. USD 3a
NpUI00MBaHNsA B pErMOHa.
UctrHCKM OyM e oTuen uu-
MEHTOBUSIT MPOM3BOAWTEN B
WNupus. [pe3 cneppamure 5
TOWHU IIBeHLjapLuTe TIa-
HUpAT /la BJIOXKaT B CTpaHara
Hag 1.1 mapg. USD, 3a ga
yBeJIMYaT MpOX3BO/CTBEHHUS
cu KanauuteT oT 50 MJH.
T roAviiHO Ha 60 MJH. T.

CHUMKWN BLOOMBERG

C HaceneHueto cu oT 1.2
MApA. aywn UHavs uMa ro-
JifiMa HY)XK/la OT CTPOUTETHU
MaTepyany Kato IJUMEeHT U
CTOMaHa 3a U3rpakZaHeTo
Ha MbTUILLA, NPUCTaHUILA U
MOCTOBe.

B bvaz2apus
[TBeHAIapCKUSIT TIPOM3BOIM-
Te/l Ha LIUMEHT e Ha Obi-
rapckust nasap or 1997 r.
Holcim crana cobcTBeHMK
Ha “Benon3Bopcky LMeHT”
Kpait c. benu usBop crep
nmpuBatu3anuara my. IIpe3
deBpyapu T.I. mBeHIIApLINTE
nprAo6HXxa 1 ra3apzyKULLKA
TIPOU3BOJUTE]T HAa UHEPTHU
Marepuasm.

[IIBerapckara UBS
OTUNTA Hal-BHUCOKA

reyajba oT 3 roAuHU

bankara u3nu3a Ha 3e-
JieHo ¢ 2.2 mapg. CHF
crief 3aryba 3a ITbpPBOTO
Tpumeceure Ha 2009 .

Bopeirara 6anka B IIBetirja-
pust UBS otuete Haii-BUCO-
Kara CM TpUMeCeyHa revajba
OT [IOYTH TPY FOJMHU HacaM.
YucTusT PUHAHCOB pe3y/Tar
nmocturaa 2.2 muipa. CHF (2
miapa. USD) kbM Kpast Ha
MapT cripsiMo 3ary6a ot 1.98
mapg. CHF 3a ceius nepuog,
Ha MUHaJlaTa rofjHa.

Llenma

UBS wje ycnee fa W30b/IHU
TJIaHOBeTe CH 3a TOJUIIHA
Teyasiba mpeay JaHbly oT 15
mipz. CHF npes cneppamyre
TpU [0 IeT TOAUHY, CJIef, KaTo
TIPUXOJUTe Ha ToZpaszjesie-
HUETO 3a Jb/ITOBU OllepaLuu
HapacHaxa, TI0COYU I7IaBHU-
ST WU3ITBJIHUTENIEH AWPEKTOp
Ocsang I'pro6est. IMeHHO TO
JIOHece TI0-ToJisiMara 4acT OT
obe3LieHKUTe U 3arybuTe Ha
OaHkaTra Ha o6Ija CTOMHOCT
57.2 mnpg. USD no Bpeme Ha
KpeauTHaTa Kpusa. [Ipe3 mMu-
Hanara rogvHa UBS Ha3Hauu
0K0/10 350 HOBU CITy>KUTe/H,
3a Jla 3aCH/IY Ta3u JIeHHOCT.

Avn208u kHudka

Cutyauusra Ha mnasapa Ha
LieHH! KHIDKA Hali-BepOSITHO
HfIMa [la ce TPOMEeHH Iipe3
BTOPOTO TpUMeceuue, Bb-
NIpeKH 4e [JbIrBT Ha HSKOU
€BpOMeCKU Abp>KaBU MOKe
[la Cb3iazie U3BeCTHA HeCH-
rypHocT, cmsita I'proben. Exc-
nosuuusrta Ha UBS B I'bprius
€ [OYTH HyJleBa M CUTyaLysiTa
TaM He Ch3/]aBa HUKaKBH TIPH-

» OcBang plo6en, 2naBeH
u3nbAHUMeAeH gupekmop
Ha UBS

TeCHeHHs 3a OaHKara.
Iloppaspenenuero 3a wH-
BECTHULIMOHHO OaHKHMPAaHe OT-
yete mnevanba ot 1.19 mipz,.
CHF npenu gaHbLy 3a Obp-
BOTO TpUMeceuue, cjiefl KaTo
MIpUXOJUTe OT THProOBHUS C
J'bJICOBU MHCTPYMEHTH J0C-
TurHaxa 2.17 mupg. CHEF.

®dokyc
HoBUAT HM aKIIeHT BBPXY
IuBepCcU(UIMPaHeTO Ha U3-
TOYHHUIWTE Ha TIPUXOAH |
AaKTUBHOTO YIIpaBJeHHE Ha
ZeMHOCTHTe Ha WHBECTHUL-
OHHaTa 0aHKa HU OTKpWBaT
BT KbM CTAaOWIHU reyasiou
B Obel1le, 3as18H [ probe. Be-
Yye CH TOJpeJuxMe KbIIara,
cera MOXKeM [ja Ce U3MPaBUM
Tipe/i TIpeJU3BUKATeICTBOTO
Jla peany3upaMe IThJIHUS CU
ToTeHIMast, A0baBu TOM.
Mausko e BepositHo UBS ga
paszfaze IUBHIEHTH 3a Tasd
ro/iHa WJ/IK aKO TO HarpaBHy,
CyMUTe 1Ile Ca CHMBOJIMYHH,
Kasaxa OT OaHKara.

I lo/ICKOTO TIpaBUTEJICTBO MPO/aBa
Ma>KopuTapeH I11akeT B Energa

Odeptu 3a ueTBbpTaTa
T0 To/IeMrHa eHepriii-
Ha KOMIIaHusl ce Tpue-
Mmar A0 1 roHu

[Tonma npepnara 3a mpo-
Jaxba MaopuTapeH mHaker
B UeTBbpTara MO Tr0JIeMU-
Ha eHepruiiHa KOMIaHHWsI Ha
crpaHara Energa. Llenta Ha
TIPaBUTEJICTBOTO € /Ia CH OCH-
T'ypy [PUXOJH, C KOWTO /1A 3a-
ITB/THY OFOMKETHUS A PULIAT,
KOMTO Ta3y rofjiHa Ce 0YakBa
[Jla ce yBeJIMUH JIBOMHO.

Energa

Odeptu ce pueMar io 1 roHH,
CTaBa sICHO OT TyO/MKaLKs B
MeCTHUTe MeIWH. 3a ITbPBU-
Te geBeT Mecelja Ha 2009 .
KOMITAaHUSITA OTUeTe reuasba
ot 426 myH. 3101H (143 MH.

» MApg. USD ce HagsBa ga
noAy4u BapwaBa om npu-
Bamu3auus npe3 2010 2.,
3a ga3anbAHU gynkama 8
6logkema

TV
EZARTEHOW ‘
01/ [RY O ECIONNCH
"/f‘l\ﬁ‘nr‘ftwﬂ'*"" =
‘.1 ‘ T

» BapwaBckama ¢poHgoBa 6opca e egHa om komnaHuume, koumo npaBumencmBomo
we npegnoXu 3a npogaxk6a npe3z ma3zu 2oguHa

USD). Energa npou3Bexja
0K0/10 3% OT e/leKTpU4ecT-
BOTO B cTpaHara. Kommnanusita
cMsATa Jla MHBeCTUpa IoBeye
oT 22 mipg. 310ty o 2015
I. B U3rPa)KJaHeTO Ha HOBU
MOLIIJHOCTHU C KarnauuTeT OT
2200 MBT, KakTO U B ejek-
TPOIPEeHOCHAa MpeXa.

MNpuBamu3zauyus

Energa e eqHa ot nette ¢up-
MU 34 KOMYHA/IHU YCJIyI'¥
B [lomua, gs/10Be OT KOUTO

me ObJaT TpeJIoKeHH 3a
nipoziakba npe3 Ta3u rofyHa.
[paBUTENICTBOTO Ce HajsBa
Janonyuu 10 mapg. USD ot
TpyUBaTHU3aLUA. AKTI/IBI/ITE,
KOMTO I1je ObaT mpejjioxe-
HU Ha KyIyBauu, BKJ/IFOYBAT
JSUI0Be B eHepruMHU KOM-
MaHWH, eJINH 3aCTPAX0BaTelI,
TreTposiHa paduHepus u Bap-
1aBckara oHzioBa 6opca.

Mpe3 6opcama
DUHAHCOBOTO MUHUCTEP-

CTBO Ce Ha/isiBa Jla OCUTypHU
ToBeue OT I0JIOBUHATA OT
cymata. To e mpenioxu
3a mpogaxba [s70Be B Ta-
3oBara komnaHus PGE u
Tauron Polska Energia rpe3
6opcara. CTpaTeruuecku Ky-
myBau ce Thpcu 3a Zespol
Elektrowni PAK. ITo-kbcHO
TO3W Mecel] IIje ce MpHeMar
odepT 3a Ma)KOpUTapHUS
nakeT B Enea - Tperara 1o
rojileMHHa KOMITaHMs 3a KO-
MYHa/IHU yC/IyTHU.
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BanyTa Kop 3a CroitHoCT Paznuka
Currency Code For Rate Difference
EBPO N EUR 1 1,9558 0
s . Bl 10 1
rrenc Code For Rate , i}
Mg M nots | KARAIKKWIOTAP CAD 1 1,467 0,01017
Bpasuickit pean BRL i 8'34397"' WBEALIAPCKI OPAHK CHF 1 1,3653 0,00029
K CAD i ]' 16669 KUTAVCKM PEHMUHBW FOAH CNY 10 2,1889 0,02422
RaHAACKTACTED (70007 YELIKA KPOHA (@i 100 76073 -0,04165
fuapckgpank  CHF 1 136495 JATCKA KPOHA DKK 10 26278 0,001
Kuraiicki p toaw CNY 10 2142 ECTOHCKAKPOHA EEK 10 1,2500 0,00000
> Yeluika KpoHa CZK 100 773483 | "BPUTAHCKATIMPA 8P 1 2,2657 0,01240
Jlatcka kpora DKK 10 2,62806 XOHKOHI'CKW IONAP HKD 10 1,9246 0,02140
Bug PajHoBugHocm | Bopca | EquHuua ______ lOHu_ ECTOHCKa KpoHa EEK 10 1,25000 XbPBATCKAKYHA HRK 10 2,6944 0,00085
MweHuya Soft Red CBT UsD/m 183,17 bpuTancka ampa GBP 1 72,25067 YHIAPCKW ©OPUHT HUF 1000 71537 -0,14333
Liape: Yellow CBT UsD/m w4 XOHKOHTCKM ionap HKD 10 ﬂ:ﬁﬁ;giﬁv}l}gm ;VI'IVIﬂ :ﬁg 10(1188 ;gzgg (?(?21283151
Evemuk Feed ASX Usp/m 156,64 Xbpearcka Kyka HRK 10 : .
P A" — 1 Surzpcun Gopui " HUE 100 HCTAHICKA POHA I 06 00000
Kakao NYBOT USD/m 341,00 apymg IR 10000 163 | JOKHOKOPEACKITBOH KRW 1000 13399 0.01901
Kage Arabica NYBOT UsD/m 3018,08 Vcra ACKaKpoHa K100 SBB3 | roeRrmTAC T 10 55645 0,00000
fInoHcKa eHa JPY 1000 6,74424 ! !
Con No.2 ICE usb/m 359,62 5 4 TIATBAVICKV AT VL T 2,7660 0,00000
3aap White NYSELIFFE UsD/m 455,10 M3mostuk: Bloomberg KuBoH  KRW 100 156906 | rkepKAHCKOTIECO XN 10 12001 0,00678
JUTORCKHNATAC LTL 1000 _ 132034 MATTAV3MACKI PUHIAT MYR 10 46514 0,04806
bopcu: CBOT- Yukazcka cmokoBa 6opca; CME - ‘{ukazgka mbpzoBcka 6opca; MepHu equuy: 1bu. con =27.216 kz ; 1bu. uapeBuuya = 25.4016 kz ; USd =1U.S. cent NlaTBuincku nat LVL 10 5,66448 HOPBEXKA KPOHA NOK 10 74999 000510
NYBOT - Hloiiopkcka cmokoBa 6opca; ASE - ABcmpanuticka cmokoBa 6opca Tbu. 0Bec=15.4224 kz; 11b.=0.4536 ke ; 1 cwt =50 kz.; 1 gal. =3.785 A ; 1MT=1000 ke Mexcleaqcxo neco MXN 1 2,76364 HOBOSENAHLCKM ONAP NZD 1 10839 0,00567
Manaiusuiicku purut ~ MYR 10 1,19761 OUNNMUHCKO TECO PHP 100 3,3469 0,03665
Hop KpOHa NOK 10 457611 MONCKA3NIOTA PLN 10 4,9408 -0,05362
Paiiaiizen o T, H KigonapNZD 0 24771 HOBA PYMBHCKATIER RON 10 47220 0,01716
ACET MEHWAXMBHT Copital Manaeien Pl — & 3000 oS a0 oo o e e T 00T Fen 0067 ol | @itz PHP 0 T03073 | PYCKAPYBIIA RUB 100 50748 003181
ongose Ha Paiichaiisen K bm m.6.X. 30 gama 03.05.2010r. a espo |10 000 espo| 20000 espo | espo espo | M3KynyBane Moncka3nota PLN 100  3,29608 WBEJICKAKPOHA SEK 10 2,0395 0,00422
Paitdaisen-Nonap ShortTerm-O6nurauun KoHcef USD| 15612 [ 15536 [ 15459 | 15421 [15231 | 15231 Hosapywbhckanes  RON 10 505713 CUHTATIYPCKI ROTIAP SGD 1 1,0859 0,00921
Pangansen-Esp O6nuray KoHcef ER[m70 [ 1es | 158 | mss [ 14t 141 Pycka pybna RUB 710472765 TAVITTAHIICKI BAT THE 100 46312 006999
Pandaisen-Tnobanuu-Obnuraunu KkoHcepaatueeH | EUR | 81.81 81.42 81.02 8062 | 79.43 79.43 [ilBefcka KpoHa SEK 100 5,01694 E(})&lé%g]ﬁ;ﬂpl\ J?g Tq 19'3923 %%21%%%
Paidaiizen-A.P.-Tnobanen-banancupan banaxcupan EUR| 10039 | 99,91 9942 98,93 97.47 97.47 Curranypcku gonap SGD 10 2,03830 TOXHOA®PUKAHCK PAH 7AR 10 1'9876 -0'01081
Pandansen-Tnobanen-b : Ganancupan | EUR| 772,18 | 768,43 | 764,68 | 760,94 | 749,69 | 749,69 KpoHa SKK 101,049 ; :
—— = o 3NTATO (1'TPOV YHLMS) XAU 1 1763,1100 36,53000
P Esp SmallCap-K BHC EUR [ 170,48 | 169,67 | 168,85 168,04 | 162,36 162,36 Tainanpackv bat THB 100 4,54200 OBMEHHH KypCOBE Ha Yy XAECTpaHHHTE B2y TH KoM nesa 32 5.05.2010 romuka
Paindansen-I [¢] -Akuun BHC EUR | 81,75 81,36 80,97 80,58 78,61 78,61 Hosa Typcka impa TRY 10 9,85206 Y9 g
Pandaiisen-Tnobanen-Akumun BHC EUR| 160,83 | 160,05 | 159,28 | 158,51 | 154,64 154,64 LI.laTCKmonap . Usb T 146250 Tesv KypcoBe Ce 0CHOBABAT Ha 4A. 29, an. 2 0T 3akoHa 3a BHB u pepepenThuTe Kypcose Ha ELE
Pandansent ponedcim-Axunn — EUR| 3355 | 31206 | 310,56 | 309.07 298,62 298,62 iOXHoadp Kipaig ZAR 1097303 33 CbOTBETHMA fieH, Y Ce NPUNAraT 3a Ue/UTe Ha CTaTUCTUYECKATa M CYETOBOAHATA OTYETHOCT.
Paindainsen-Espasus-Axuyum EUR [ 189,02 | 188,12 187,22 186,32 | 180,02 180,02 BanyTHUSAT KYPC 32 MUTHUYECKM LieNn e KYpChT
Pandai H Masapu 8 Akyum BHC EUR | 235,96 | 234,83 233,71 232,59 | 2472 24,72 Ha BHB onpe/ieneH B npeanocneHarta cpsaa ot
Pandansen-Pycus-Axuun [ EUR| 88,25 | 87,83 | 8741 | 86,99 | 84,05 84,05 Meceua 1 "V5'W'Kyﬂnap"e73?_3“ YW Ha CIeBaLLNS AeH, .
7 r - E - HC L TEE Gro
%H:rns:l;my?;::;: EHZ :I?I:uglsn'w‘: ::1“;;\ € pasHa Ha yeHama HI:oG;rmmHo uskf/lr‘:geaig‘gu oﬁf;}jun 30231];.)202cne mzj%]e] u npzazflisama A Mece, 0CBeH aKo He Gbae 3auenen oT kypca — @
Ha ¢oHgoseme Moxke ga bbge noayueHa Ha mes. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg g:ﬁ:ﬁi:ﬁ;‘;ﬁg‘o glag Eg%“%SKZVg%“Te @ FILISCIUARD CLRDTHTLAA oA

TBl) AOBEPWE

B u3mb/iHeHMe Ha M3UCKBaHUATA Ha wi.22, an.2 ot Hapey6a 9 Ha Komu-

T Bl ot Amcogacmuluce custa 3a puHaHcoB HaA3op ot 19.11.2003r., IOK “TOBEPUE” ny6-
Om Havaromo (maxgapmHo Om Hayanomo,
L K okasmese L SATNGLIOROh....... eghdvane JIMKyBa CTOMHOCTTA Ha eJJvH [Jisi/1 Ba/llM/iHA 3a MOC/eHus paboTeH /ieH
2nopbsky, 2 n0pueky 2 nophsku egkpas npegukpas Ha mMecer] aripu/a 2010,
1392000048 0m 20004020000, 10920008, Ha2:ma 20g. Ha2-mazog. .
AgpopA Kanutan Al KaKTO cjieiBa:
'ABPOPA KENWT - BATAHCHPAH 5,049, 50701 5,2467. 5,049 4,940 2.0% 119% 0% 2823% 2012008
'ABPOPA KEMVTA - GLOBAL COMMODITY FUND dong Bakuuu 67621 67965 103 67627 6674 45% 13.70% 5% 3% 2.01.2008 YII® 1.26714
110 ABPOPA KENHTBA KOrOU3TO4HA EBPONA Bucokogoxoget. 101018 10258 10,5059 0,0000 0.0000 N/A N/A N/A NIA 23,09.2009,
AKTUBA ACET MEHUBXMBHT AL TP 1.24939
110 AKTHBA BUCOKOOXOREH Hog 8 akuuu 2399 2399 3.98% 20% 205% 57.99% 21,2007,
110 AKTUBA BATAHCHPAH 6anaHcupaH 2819 2819 S2% B65% 5.04% S1.70% 21,2007, ATl 1.24155
AcTPA ACET MERVAXMBHT Al 0.249999.99.8 Hag2500008, 6 Hag 6 Meceua
O AcTeA Kew NAPUYEH Na3ap . 10038 10,9983 10.9818 10,9928 10,9928 10,9983 ... 238% 0.12% 6.80% 6.25% 06,10.2008 .
10 AcTo BAmae Ganancupa.....10780] 107265 10619 0679 00000 016% 448% 8.20% 16% 06102008 Moeue unpopmanus Ha: Tes. 0 900 32 100
10 ActeaTnioc HoHg B akuuu 10153 101018 9,9503 10,0008 0,000 7% 7% 191% 0.66% 06102008 (0.18 nB./MuH. Ges IJIC 3a yanaTa crpaHa),
BEH4MAPK ACET MEHMIDKMBHT Al
L0 BessMApk oHa-1 A W OBTUTAYA GanaHcupan 134564 1335 A% 64% 83z b75% 14122005 HMHTepHeT agpec www.poc-doverie.bg u opucure Ha Komnanusra
A7 BEHMAPK Q0HG-2 AKLMM o 8 akuuu 8378 82949 097% 12.98% 228% 378% 01.03.2006
10 BEH4MAPK Gowy-3 CeKTop HERBXMM Mo B3A3HCUpaH 5.4650. 54109 7.56% 9,.59% 356% W% 21.06.2006 B IjfA/IaTa CTpaHa.
110 BEH4MAPK GoH-4 EHEPTETHKA o 8 akuuu 331 80756, 1.96% 14.00% 1.88% 9.0% 05,02.2008
0 BEH4MAPK O0H-S LIE dong B.akuuu n4 10797 7.97% 941% 15.87% 468% 05,02.2008
BEHuMAPK QOHA-6 MAPKHEH napuseH Na3ap 16799, 16199 29% 0.21% 9.08% 84% 03,06.2008, Py
BONKAH KANMTAN MEHWIXMBHT AL go2z. Hag22. 1 www'se(;‘zﬁlgse(;]:%'bg
10 6KM BATAHCHPAH KANHTAR doHg BoBaueauy........ 82770 ) 8.0 -019% 286% 5.69% S11% 20.11.2008 . meA.
/10 EBrona dongBakuuu . 499604 497106, 49,9604 3% 182% 7% 4.85% 2012006 S entlnel _
110 BATKAHK dong Bakuuu... 43677 73.9959 43677 187% 4.94% 24% 99% 03102007 ASSET MANAGEMENT | Cmoiiocm 3a egut g 04.05.2010 2 HoxogHocm
BAPYEB MEHUMXUHT KbMNAHM EAL 3 Liea Ha 06p. uzk. Om Hayanomo Ha 3 n
1 BAPEB BHCOKOROKOLEH OOHL Gong 8 akuu 1035581 1020083 0% 209% 2% 085% w0200 (dong P P13 zogudama__| 3310CERRITE
11 BAPYEB BATAHCHPAH OO 6anancupan 848 82,0079 0.24% 0.83% 0.63% 6.6% 25.06.2007 g090gHu | Hag90gHu | (He ceanloanuzupa)
[ICKYnPABNEHUE HA AKTUBU Af} CenmuneA - lMpuncunan 1.0225 A8. 1.0072 A8. | 1.0174 8. 0.81% 8.67%
0 ACK CTAHgAPT 04 8 06Uzl 127950 1.276% 236% 0.81% 6.34% 5.70% 01122005 N
10 ACK BaH Ganatcupay 108039 1039 010% 5% 7.05% 16% s | | CeMmunen-Panug 11628 28 11628 28 149% 4.09%
110 K PACTEX dorg 8 akuuu 0.77806 0.76651 0.46% 1B.25% 14.99% 6,05% 01,03.2006 3a A0, CeHmuneA - MpuHcuna” pasxogume no emumupatemo B pa3mep Ha 0,5 % u no o6pamromo u3kynyBatie B pa3mep Ha
o Bakuuy 072910 07178 0.66% 1.94% 23% B7% 07.032008 1% om HCA Ha eguH gsiA ca Bkalouenu B emucuoxHama cmoliHocm, pecnekmuBHo 8 ueHama Ha o6pamHo u3kynyBake 3a gsinoBe,
AO ACK tworn oAU ‘ b - b i2d 4 9 gbpkaHu no-maako om 90 gu. 3a 10, CeHmuHeA - Panug” eMucUOHHama CMOGHOCM U UeHama Ha o6pamHo u3kynyBake ca
A0, JICK Espo AkTuB" Hucko puckos.... 1.03819 1,03508, 120% N/A N/A N(A 07,05.2009 abBHu Ha HCA Ha equH gan.
EnaA O0Hg MEHWEXWBHT AR Lienume ca aAugHu 3a nopwuku, nogageu Ha 3 maii 2010 2.
11O EAAHA BATAHCHPAH E30 GO 6anaHcupaH 103.3420, 1023037 0.09% 879% 8.67% 063% 07122005
[1® EAAHA BATAHCPAH [10nAPOB DOHE, 6anaHcupaH 1093290, 1082412 0.87% 7.96% 467% 204% 06,03.2006 —
L EnAHA BUCOKOROXOREH DoKa oHg B akuuy 90,4003 89,0544 0.20% 7% B5I% 06%% 20.06.2005 o tp [ =T
11O EnAHA OoHa MTAPMYEH MTA3ap napuseH Na3ap 118.3608, 118.3608, 303% 0.60% 6.30% 6.94% 31102007 { e
ﬁ$ E::::f: oo Gon :ﬂiﬁﬁ mgg @if}?;z 103,995 ]9;523?3 103.9952 ?S: z:/s:e -6»51\% 43735:: g: 8§§§8§ Hemua cmoiiHocm Emucuonna Lenanpu
A : § ' § § * . B3aumeH $poHg Ha akmuBume Ha cmoiiHocm o6pamHo
@A (HCAR) | (uenanpunokynka) | uzkynyBane
3naTeH e KanuTan AL 1 4/05/2010
WL3nATEH nes GRAHCURH............ 48389, 4809 160% 9.36% 9% 515% 08.07.19%9 _ Uenu 3a1g5A324/05/2010|
4010000018, 0m100.001901.000.00048.... g1 000.000.48. otn I:I,eHmEaAHo-eBEoneucku QougBakguu €1,214936 €1,239235 €1,208861
Bak 10073 1,003 0.9998 0,998 5.34% N/A NAZ 029% 01,06.2009 -
AO3TETER HHAFECO Ll I I OTM Mexgynapogex dong Bakuuu-I0BUEC | ¢ g 16 €0.93051 €0907705
KanmAH ACET MEHUIXMBHT Al ®0Hg Ha QOHg
WA KanaAH KanuTan 6anaHcupaH 1823 18,091 2M% 8,65% 08% 1.35% 28,09.2004, OTM - lu Bu Ec ®oHg Ha ®oHgoBeme B akuuu
1O Kanuaan Makc Goug Bakuuy .64 1453 A8% 229% 30% 3136% G006 | [omp. aﬂ36u6a uce nga3apu i u €0,837462 €0,854211 €0,833275
KaromKAMMTATMERAIREHTEAT LleHume ca BaAugHu 3a nopbuku, nogageHu Ha 29/04/2010 2. BkaloyeHume B yeHume pa3xogu ca kakmo
ML Ansaic Wsecr dog b aku 13746 13543 §.0%% 1237 8% 4% 10.05.2004. || caqBa: npu npugo6uBae - 2.00% om HCAJL, Ho He no-maako om 10 eBpo (reBoBama um paBHocmoiiHocm)
110 ANBAHC V3To4HA EBPonA dong Bakuuu... 08398 0874 037% T.75%, 58,05% S515% 04102006 10 6gHa NOpBYKa: NpL 0BpaMHO L3kunUBaHe - 0.50% om HCALL
AAHC IPO GoHg dong Bakuuu... 0.9880. 0.974 12.68% 1639% BI0% 110% B11.2007 |0 €gHa NopLAxa, NPU 0DPAMHO U3kun
[ eHu 3a1gsA 325/05/2010
KA MHBECTMBHTC EA 401000008, #39100.000.18.
IO KA O6mrALw BuAraPwa Qong B oSz . 129.0459 088530 18,5958 210% 1% 5.4% 6.48% 04052005 | |ACK®og Napuyen Nazap | 11238698 |  112386918. 1123869 A6.
WK Nenukan GanaHcupay 14.802 14,8202 14,6735 5% 839% 0.95% 284%. 17122004 LieHume ca BaaugHu 3a nopbuku nogageHu Ha 5/05/2010 2. Hama pa3x0ﬁu npu eMumupaHe u o6pamHo
O KD Axuv Buarapus hong 8 akuuy 0773 0.7657. 0.7581, 320% 15.30% 0.27% 6.68% 04.05.2006, u3kynyBaHe Ha gsinoBe Ha doHga. MHdopmayus moxke ga ce noayyu om Call Center Ha “banka AACK” EAZl Ha
KTB ACET MEHUIKMBHT ATL meA. 070010 375 Ha ueHama Ha equH 2pagcku pa3z08op u Ha uHmepHem cmparuyume www.dskbank.bg u
KTB BARAHCUPAH GOHA GanaHcupan. 800.8144 7948233 268% 6.65% 15.15% -10.13% 09,05.2008 www.otpbank.hu
KT5 Gonp Akun dongBakuuu . 719764 T3] 152% 815% T7.34% 4.20% 09,05.2008,
OB AceT MewibxarHT AL www.icardinvest.bg
11 OB MAATUHYM OBAUTALAN Huicko pucko, 11,0765, 10765 1.90% 219% 5.59% 243% 30012006 ARD
1} 055 BAnAHCHPAH Q0HA 6anaHcupaH 119.9430 119.9830 0.06% 145% 8.9% 235% 30,01.2005 IR e
0 OB MPEMMyM Ak 6049 8 akuuu 6.9029 6909 2,00% 16,16% 1944% 83% 30012006 VI Untepkapt UnsecTmbHTC AL
11 OB5 MATPHMOHMYM 3EMA o 8 akuuu 10,0350 100350, 4% 166% 0.56% 0.28% 30012009 Havano v Lona Fr—
LECIIE Y T ny6anyHo EmucuonHa Ha obpaTHO OT Hau. Ha
0 OBEpoH MIPECTO dong Bakuuu 93759, 0.0000 N/A N/A N/A N/A 25,06.2009, HAorosopen doHA, n dora npeanarane | CToWHoCT * PaTHO | aruaw | cLeanhe
TIOBK ACET MEHMIXMBHT AL 3an0pbyku 4010000048 33nopbyky #3100 000 A8 3KynyBaHe™ | naron npeanarane****
0 UG- ABAHrAPY dong B.akuuu 0.5304, 05278 0,525 076% 6.68% 469% D% 19.11.2007 .
10 TW6- Knace anacupa 07506 07480 075 0.56% ) 168% % 19712007 A® Onruma Cenekr |Ganancupan|19.01.2009r.| 9.2900 91971 | 186% 5.32%
110 N5~ FApAHT Huicko puckoB 0.9833 0.9818 0.9803 1.96% 1.70% 6.75% 075% 19.11.2007 *EMMCHOHHaTa CTOWHOCT € PaBHa Ha HETHaTa CTOMHOCT Ha aKTMBHTE Ha eAWH AAA. **LieHaTa ce 0Bpasysa, kaTo HCA
PAOATISEH ACET MEHEXMBHT (SbArAPHS) EAT) ~......9050,000.48,/40000.USD. 139 50 000,18/ 40000 USD. Ha AANn ce Hamau ¢ 1% pasxopu 3a 06paTHO M3KynyBaHe. ***[JOXOAHOCTTa OT Ha4aNoTo Ha roAUHaTa
PAiOASEH (5MTAPHS) D0 TAPWIEN TP KoHcepgamuBen 12361 128 128 205% 044% 70% 5.2% 16.03.2006 e [ oThaaReTo A e
PATIOAI3EH (BbATAPHS) GOHG OBMUTALUM koricepBamuBe 12608 12570, 1259 286% 118% 830% 5.69% 16.03.2006 MocoueHuTe LieHM ca BaNMAHY 33 NOPbUKY, Noaaseny va 30.4.2010T, 31 4.5.2010 .
PAHOATI3EH (BHATAPHS) BATAHCHPAH DOHA 6anaHCupaH.... 0.8657. 0,863 08589 043% 496% 367% 35% 16.03.2006
PAi®AT3EH (5bArAPMS) DOHA AKLMN dong 8akuyu 0.6582 0.6549 06516 2.46% 9.0% 341% 9.73% 16.03.2006 3a para 04.05.2010r.
PAFOA‘MSElli (5bArasus) EA:IAHCVIPAH lonAPOB. lboFm f::f:ﬁmm 07509 0.7479. 0.7449 1.62%. 6.65% 0.05% 12.24% :19[:]2]12%(113 QoHgoBe, yIpaBNABHH OT Knac Banyra EMHCHOHH CTOMHOCT Lewa np
R BER0 s "MaifbHubp UHBecTMBHTC ABCTpUS" AanoBH (HeTHa CToiiHOCT Ha 06paTHO H3KYNyBaHe
Ca05OBEH NEPHO OT 29.04.2010 70 8.05.2010 1077 107 1007 NIA NIA N/A NIA eAMHHLK KTHBHTE Ha eMHHILA (HeTHa cToilHOCT Ha
" X X I /A NA N/A
MMUTHPAH NEPUOR” 0T9.05.2010 407.08.2010 0.0000 0.0000 0.0000, N/A N N +TaKca 3a H3faBaNe) aKTUBHTE Ha eRMHHL)
CEHTMHEN ACET MEHUBXMBHT AL -
JI0TOBOPEH GOH} CEHTMHEN - PAIMA napuyeH nazap 11628 11628 14%% 0.2% 4.09% 3.63% 15.11.2005 Donpose MNaibHubp ABCTPUA
JIOTOBOPEH 0OHZ CEHTUHEN - TIPAHCHNAN Ganancupan 1005 9090 ghu Hag 90.gHu 0.81% 348% 8.67% 0.7% 12.09.2005 TapaHTHpaKa kouwHuLa 2010 L EUR 10951 127,36
1007 1014 [\AN0BH EAUHILY OT GOHA0BETe, yPaBABAHM OT MaifbHirbD VIHBECTMBHTC ABCTPHS, MOFaT 42 6bAaT NpUEOGHBaHI 4PE3 CIEAHHTE KIIOHOBE Ha
CTAHAPT ACET MEHUIXMBHT AT} “Eify B bt bank buoxim” AlL: "AkcaKos” N5 - o7en "JacTHo Gankupane”, "LienTpanen”, "barembepr”,“Espona”, "Buowa”, "lOxer napk” (Codus),
p P Pr, LB p
/A® CTAHGAPT 8. BAAHCHPAH QOHA BanaHcupan 1 17741 3.35% 1145% R.7T% 285% 01,03.2006 “Bapha’, Tinosawe” u“Byprac”.Mp pesy o PaHTHPAT P CTOHOCTTa Ha HHBECTHLMSTA
O CrAHmAPT UHB. OoHp horg 8 akuuu 66425 6.6425 325% 14.74% 17.62% 3% 01,03.2006. W [JOXOET OT HEA MOFT 2 Ce YBNH4ET WA [12 HaMANeAT W HAMA rapaHuy - T MaifbHirb VHBECTMBHTC ABCTPMS, FpynaTa Ha "Bakk AycTpus
1O CTAHAPT MHB. MEXAYHAPOZEH DOH], Hong B akuuy.... 2.9586. 2.9586 54%% 14.08% 16.30%. -32.64% 05.04.2007. p " 14T [ipYTO TPETO AMLje - 32 Bb3BPAILAEMOCT H THPBOHAHATHO HHBECTHPAHHTE CyMH.
O CTAHAPT WHB. KOHCEPBATUBEH GO, korcepBamuBen 10,4069 104069 02% 17% 230% 290% 12122008 “W3usno pennsecTupaum
CTaTYC KanwTan Al knacA3anopruku. . knacA3anopuuku . knacA3anopvuku .. kaac B KaacA ... Knac B npu ugnbarena. . Kaac B.npu
90200006, Hag 200000 300000..... Hag 300000, uHB. cxema B, cxema
CraTyc Hos¥ Ak Hog 8 akuuu 0816 0.8076 0.8056, 0.79% 0.799%. 03036 07836 10.20% 1.8% 26% 550% 22.05,2006 — -
CTATYC OHAHCH 049 8 akuuu 04566, 04544 0.8056 0.4499 0.4499 0452 0.4409 946% 1870% 0.2% BI% 02,05.2007 T Bu Al Acem MenugknroHm” EAJ - Liewu npu npexBbpaske 32 gama 5.05.2010 2.
Tt 61 A ACET MEHUEXMBHT EATL G TPEXBbPNIAHE B:
VT B Aif EBPoBOH 6049 8 06uzal 3171148 3166391 161% 0.2% 490% 73% T7.1.2003 . = = = =
10 TH B At Kowoorr HuckopuckoB._ 169 1103 153% 30% 88% 6.5% 2122005 MPEXBPASHEOT: | TU 5&3&53532“"9 L B('é":l‘]‘(ﬁgmf CI igaﬂcﬁmg""" w '(;EMﬁucﬂ:::aM“k
A —
DO Ti b At IMHAMMK 0HG 0 akuuy, 3 ) ; K .02 ] .09. r
10T B A CokpoBMLE GanaHeupaH. .. 20,5781 05781 147% 3% 862% 1% 08020 | | TuBuAL EBpoSiong N/A 13340 123117 8.8125
[y ——— Tu bu Al Komgop 318.247 N/A 12269 8782
LK ngep (ong 8 akuuu 65121 6.4795 3% 1.29% 1.69% 13.65% 01.06.2007 Tu bu All Xap 319.8103 13.2350 N/A 8.7389
LIKG AxTis 6anaHcupaH 78550, 78157 35% 148% 15,00% 719% 01,06.2007 Tu bu Al funamuk 319.8103 B350 122090 N/A
LIKG FaAHT koncepBamuBen 1612 11334 265% 327% 9.24% 4% 04,09.2007.
107 MAPKET ®0HA MEHWIKMBHT AL Lienume caB neBauca Ganuguu 3anopsuku, nogageHu np pabomeH geH. Pagxogume 3a pate Ha egHa akyus
110 107 MAPKET MAKCHMYM b0Hg 8 akuuu 1.2030 1179 16T 6.09% % 523% 18.09.2006 UAU eguH gaA ca Bkalouenu 6 20penocoyerume yeHu. .
10T M Gy 10498 0% 034% 306% 1% 260% 10.06.2008 Lienama Ha ofpamHo u3kynyBare Ha egra akuus/eguH gaa Ha coomBemHus howg, om kolimo e npexBupaaHemo e paBa Ha
EORMAHELOTHA e : : : g ’ - poay | LHemeama croiocm Ha Ha egHa akuus UAU Ha eqUH gAA Ha MO3U OH.
V3mounuk: ud.bg)



Cmoka Ha geHs

» NpoueHma chag omye-
moxa ¢loybpcume Ha nwe-
Huuama Ha 6opcama 6
Yukazo

craj

Metpon
» USD/6
90,0
875
: 8413
W 235%
8,0
825
80,0
50410 200410 40510

HoB criagg Ha eBpoTOo

Cnekynanum, ye EBpo-
MeHCKHUAT ChI03 HIMa J1a
o06pH TU1aHa 3a OTITyC-
kaHe Ha 110 mapg. EUR
3a I'bpuyis nipes crefBa-
1UTe 3 TOUHHU, [JOHe-
coXa HOBO KpyLlleHHe 3a
e/JMHHATa BaJIyTa, KOSITO
Tporna/jiHa 1oy rpaHuLaTa
1.32 cpsiMo 1iaTcKust
Jonap.

Cpeljata Ha J1ujepure
Ha CTPaHHUTe OT eBPO30-
Hata opULIMaHO 11je ce
CbCTOU Ha 7 Mai, Kato
Jl0ToraBa oyakKBaMme CITeKy-
JIaLAUTe Jla POAB/DKAT Aa
MIPUTHCKAT 00eTUHEHNTE
napu. OT npeJiBUJieHUTE
HMKOHOMUWYECKH ChOUTHS
3a7l OKeaHa Tpe3 Cyie/[Ba-
IMTe THY VHTepeC IIje
TIpeAiv3BHKa HOBaTa CTOU-
HOCT Ha TI0Ka3aresisi 3a
ADP 3aetoctra ot CAI],
KOSITO MPOTHO3UpaMe Jia
TIpeMUHe Ha [MO03UTUBHA
TePUTOPHUS], OKa3BalKK1
TOAKperIa B 110/13a Ha IIjaT-
CKWsL [1071ap.

MupocaaB Nemko8,
“BapyeB ®uHaHC"

CWIHO MOBUIIABaHe HA
Ta3apHaTa BOJIaTHTHOCT
11je Npeiu3BUKar JaHHUTe
3a HOBO3aeTUTe CBOOOTHU
paboTHU MecTa B HeceJ-
CKOCTOTIaHCKara cepa
Ha CAIII, kouro 11je ce

OTIOBECTST B MeThK. Ouak-
BaMe PBCT Ha MHAUKATOpa
Y HOBO TOKauBaHe Ha
IIaTCKUTe Tapy.

ITo oTHOIIEHHeE HA HAii-
ThpPryBaHara JBoika
EUR/USD nporHo3uTte
HU B C/1eBalljuTe JHU Ca
Haco4yeHU KbM 3arias-
BaHe Ha HU3XOJSI0TO
ABHM)XE€HWE, KaTO IMpeMu-
HaBaHe Ha lieHaTa M0J
1.31 mje curHanusupa 3a
HOB CTpeMUTEJIEH DBCT
Ha Jlonapa KbM HHBa OT
okoJio 1.30.

ITo3uTHBHO BBPXY 00e-
JIUHeHaTa BaJ/IyTa MoXxe
Aa TOBJIUAAT CIleKyJ/1alilin
TI0 OTHOILIeHUe Ha CIacu-
TeJHUS Ti1aH 3a ['eprus
10 BpeMe Ha cpelLara
cre[; HSIKOJIKO JHU, HO
CUTHaJj 3a 0KauBaHe Ha
eBPOTO B CPeJHOCPOYEH
Tepuo/ 11ie ce TOSIBU e/iBa
c/e[, Ipeo/o/siBaHe Ha
LieHaTa Ha/l 30Hara Ipu
1.34.

ce CpUHaxa
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Ludpa Ha geHs

» USD 3a 6ywen gocmuzHa
uapeBuuama c gocmaBka npe3
lonu, chneg kamo ce noHwku ¢
0.7% Ha gHeBHa 6a3a no Bpeme
Ha mbpzoBusma 6 Yukazo

NPOAABA CE

3ABOJ HA PEKA AYHAB

3a xumuyecku npogykmu
Ha 260 km om CoQus
* U3HoC 3214 goprkabu
« Mpogykuus ¢ kanayumem

500000 € /mecev,

« P31 14000 M* mepeHu

20 000 m?
* B momeHma npou3BeXga 3a

95000 € /mecey,

3a cnpa6ku: 02/8373353
0837542306

OriaceHus1 OKOJIO JbJrOBara
KpH3a CpUHaxa bopcure

OnacenusiTa Ha HHBeC-
THUTOPHUTE, Ue TTpobieMuTe
¢ abara Ha ['sprus He ce
pas3pelliaBar, npeAu3BHKa-
Xa MacOBH Pasmpofaxxou
Ha CBETOBHUTE (DOH/IOBH
6opcu. HesicHoTuTe fanu
repMaHCKUST Tap/aMeHT
111e 0/100pH CTTaCUTEeTHUS
TIAKeT 3a KXKHATA HU ChCe/l-
Ka 3aCH/IiXa HeraTUBHUTE
HaCTPOEeHUSI.

EBponeicKusiT MIMPOK
unpaekc DJ Stoxx 600 ce
MOHWXU C 2.72% no 253.44
MyHKTa. [laed rno-Texka
Oerrre ch0aTa Ha HPEHCKUS
6erumapk CAC40, KolTO
u3TpH 3.25% OT CTOMHOCT-
Ta CU U ce cpyHa j1o 3704.10
6asucHu Touky. [lecumuszbm
JUKTYBallle ThPrOBUSTA B
T'epmanust v BenmmkobpuTa-
Husi. CHHHUTe UMIIOBe BbB
®paHKGypT MpeMUHaxa B
oTbopa Ha MeUKHTe, KOETO
camu DA X30 ¢ 2.56% [0
6009.16 nyskTa. Pa3npo-

SGAM QoHg - nogdoHgoBe
npegaazaHu B8 Bvazapus

MogdpoHg

SGAM QOHJ “KUTANCKIN AKLINWLA”

SOCIETE GENERALE
I EKCNPECBAHK

Baayma

Kaac A — go [Kaac A — Hag
25000 EUR/| 25000 EUR/

usD 23,3630

Emuc

uoHHa cmouHocm

3a 4.05.2009

23,2507

3654,4203

Llena npu obpamHo uskynyBaHe (HemHa
cmouHocm Ha akmuBume Ha eguHuua)

3674954 22,4644

3a 4.05.2009

3618,2379  360,2896

SGAM QOH[ “AKLIMN OT U3TOYHA
EBPOTA" BUR | 285381 | 284009 | 30164690 | 102,0000 | 274405 | 2986,603 100

SGAM QOHL “AKLIMN EBPO30OHA

ToMHooT" EUR 1093799 1088541 1299901 82679 10573 8,802 81,0509
e e A 18407 | 183186 | 1519470 | 94,0005 | 176991 15047 92,157
EHEPIrmA

SGAM QOHI'AKUMVI SAATHA MAHW®  USD 348738 346564 356,563 00000 334844 35259963

SGAM QOH[ “AKLINN HA BOOELLMA
EBPOMEVCKW KOMMAHU” 28,2180 28,0823 875,6358 82,5057 271327 866,9661 80,8879

SGAM QOH[ “TAOBAAHW AKLIN” usD 29,7858 29,6426 1377,9968 102,0000 28,6402 1364,3533 100

- 24,5578 24,4398 1313,1919 135,6514 | 23,6133 1300,19 132,9916
AMEPUKAHCKI KOMMAHW
SGAM DOHM “EBPOMENICKM OBAUTALML”  EUR 40,7912 40,592  1440,1018 0,0000 39,7963 1432,9371

234 | 4159 | 17020208 | 00000 | 41,2999 | 1693553 n

SGAM QOHII “NIAPVUYEH MA3AP (LLATCKM
LOAAPVY”

USD

15,9144 1223,0052 15,8352 1216,9206

SGAM OOHA “MAPUYEH MA3AP (EBPO)” EUR

27,5643 12274356 21,4272 1221,329

O6sBeHume ueHu ca B gageHama Baayma u ca BaAugHu 3a nopbuku, nogageHu npe3 npexogHus
pabomeH geH go 11:30 u. Mopvuku, nogageHu caeg 11:30 u. ce cuumam 3a HanpaBeHu Ha caegBawus
pabomeH geH. MuH. cyma 3a nbpBoHauanHa uHBecmuuus 8 SGAM QoHg TlapuveH naszap - wamcku
gonapu” u SGAM Qowg “Mapuuex nasap - eBpo” kaac A e 100 000 EUR/USD.

0800 18 888

W8 www.sgeb.bg

SGAM ®oHg - noaGOHA0BE Npeanarani 8 bvarapus

EMHCHOHHA CTOMHOCT (HETHa CTOAHOCT Ha aKTMBITE Ha AMHMLIA C BKA. TaKCa 32 3anHcBane) 3a ata 04.05.2009 L{eHa npy 06paTHO U3KyNyBaHe (HETHa CTOMHOCT Ha aKTMBITE Ha eAMHILR) 3a faTa 04.05.2009

Moadora

Kﬁa&A KnaiA
Hap 25000 025000
Banyra EUR/USD EUR/USD

KnacB

KnacP KnacA

KnacB KnacP

SGAM OOHA"MHAMICKAKLMHA"

UsD 1391783 138.4994

1444.3074

139.9288 135.7837

4371218 138.5434

SGAM ®OHA"AKLMM IATUHCKAAMEPUKA"

UsD 118.547 117.9466

12012866

0.0000 115.6339

T95.31 0

AmaHac Xpucmo8
ahristov@pari.bg

Jaxoute B JIOHZOH CpUHA-
xa 6eHumapka FTSE 100

710 5407.67 6a31CHU TOUKH,
Koeto Gerie criaf oT 2.62%.
CunHUTE pasrpoaaxou 1o-
BeZioxa [0 3aryba Ha JoXo/-
HOCTTa, KosATO Oellle crieue-
JieHa oT Hauasioto Ha 2010 .,
nipegazie Bloomberg.
[IaTCKUAT MIMPOK UHJEKC

S&P 500 u3Tpu revanbure
OT PaJINTO B TIOHE IeTHUK,
TBI KaTo MpUTeCHEeHUsITa 3a
ripobsieMuTe C fepULIUTUTE
B EBpomna I11e 3aceHuar oyak-
BaHUsTA 3a I0OpH MaKpO-
nanHy B CAILL S&P ce
noHmxkH ¢ 2.18% no 1176.01
MyHKTa. AKIIUHITe Ha BCUY-
KU JIECET OTPachJia, KOUTO
yuUacTBaT B U3UKCI/IIBAHETO
Ha U3MEpHUTeJIs, Ce OL[BETH-
Xa B UepPBEHO.

Hsamame cnupayku 1

3a pa3mpojaxoure Ha
CUHMU UMIIOBe B AMepHKa.
ITonwrxenwus ot Haf 3.5%
110 TIO3ULIMHUTE HAa TMTaHTH
kato Alcoa, Caterpillar u
Chevron soBeoxa 0 Haii-
cunHus craj 3a Dow Jones
Industrial Average ot ¢eBpy-
apu Hacam. beHuMapKeT 3a-
rouHa cecusita B Hro Mopk
CbC 3aryba Ha 225 yHKTa
ot ctoitHocTTa ci. CpUB OT
2.02% canmu DJIA no

10 926.69 6a3uCHU TOUKH.

3/1aTOTO Ce U3Kauu
710 >-MeCeyeH BPbX

KotupoBkuTe Ha 3/1aT0TO
NpOoAb/DKUXA BE3XOAIII0TO
CH IBIDKEHHe U JOCTUTHAaxXa
TieTMeceueH BPBX T10 BpeMe
Ha BUepalllHaTa ThbproBUs.
VHBecTHUTOpHTE HACOUMXA
BHUMaHHETO CH KbM Or1a-
TOpPOZHUS MeTaJl, Thi KaTo
BIDKJIAT B HETO a/ITepHaTHBa
Ha eBPOTO U OCTaHajnTe
BA/IyTU.

droubpcuTe Ha 3/1aTOTO
C 0CTaBKa mnpe3 KHA
nobaeuxa 7.4 USD 3a
TPOMYHLIUS U JOCTUrHaxa
1190.70 USD Ha cecus-

Ta B Hio Vopk. PecThT

Ha AHeBHa 6a3a Gerre
0.6%. ToBa e Hail-BUCO-
KaTa JiHeBHa CTOMHOCT Ha
OmaropofiHYst MeTas oT 4
JekemBpy 2009 r. HacaMm.
IMocnenBa u3BecTHa KOpeK-
LiYs B LleHaTa U MeTaabT
Ce INOHW>XHW MHUHKWMaJ/THO 0
1187.30 USD 3a TpoityH-
1us. Kronuerara ¢ He3a-
6aBHa JJ0CTaBKa TIOBHIIIMXA
crobiHocTTa cu o 1187.60
USD 3a TpoityHLUs Ha
JIOHJJOHCKaTa 6opca, cen
Karo ce yBesnnuuxa ¢ 0.5%
B ITbpBaTa cecus e
TIOUMBHUS ITIOHeJe/IHHUK B
AHrnus.

Ilenara Ha 3/1aT0TO,
H3MepeHa B IIATCKHU [10-
Japw, Bce ouge e ¢ 3.3%
nog, pekopza ot 1227.50

AmaHac Xpucmo8
ahristov@pari.bg

USD 3a TpoityH1ys,
KOUTO Gellie TOCTUTHAT
Ha 3 gekemBpu 2009 1.,
KOMEHTHpAT aHau3aTopH,
uuThpanu ot Bloomberg.
[To pymute M TOBa
TOBOPY 3a [JOBepHe Ha UH-
BeCTUTOPUTE B IIjaTCKaTa
BajlyTa CIpsIMO eBporeii-
CKUTe U SIOHCKATa.

OT Ha4a/I0TO HA Ta3u
roguHa 0/1aropoHUAT
meTai e gob6asun 8.3% KbM
CTOMHOCTTA CH, aKoO TS Ce
MepH B fonapy. [loBuienuy-
€TO B SITIOHCKH HieHu e 9.9%,
a pbCTHT B IIBEHIIAPCKU
(hpanHkoBe e 14%. V3mepeHO
B OpPUTAHCKM JIUPH, 3/1aTOTO
€ YBeJIMUH/IO CTOMHOCTTa
cu ¢ 15%, a moxX0AHOCTTa B
eBpo e 18%.



pari.bg Cpsaga5mat 2010

18 | TEHAEHUUWU

PellecMATa e LUAHC
3a exonoruaTta B EBpona

EBpOHEI/I_CKaTa KOMUCHSE OOMUCIIS [O-BACOKA [Ie/1 33 OrpaHHUABAHE

—:h“""\ S

VIKoHOMWYeCKHUAT Craj B
EBpona me HanpaBu IO-
JIeCHO oOrpaHWYaBaHeTO
Ha BBITIEPOJHUTE eMUCUU
C TOBeye OT TUIAHUPAHUTE
20% pmo 2020 r., ce Ka3Ba B
TIPOeKTOJ0KyMeHT Ha EBpo-
neiickata Komucus. Coryiac-
HO TIPUeTHUs Tipe3 AeKeMBpHU
2008 r. maker “Knumar u
eHepreTHKa” eBpOIencKuUTe
cTpaHu TpsibBa Jja HaMaJsIT
Bpe/IHUTe ra3oBe C eJjHa Ie-
Ta oT HUBara npe3 1990 r.
Crniopeq, Bprokcen obaue pe-
LiecusiTa e HarpaBusa orpa-
HuyaBaHeTo ¢ 30% chBCEM
MOCTHKUMA 1T,

Koako cmpyB8a

Pa3xopuTte 3a HamansBaHe
Ha emucuute ¢ 20% mo 2020
I. Ca CnajHajau C OKoio 22
miipz. EUR u cera Te3u mep-
ku crpyBar 48 mapg. EUR,
ce Ka3Ba B ZloKymeHTa. [Ipn
TpUeMaHeTO Ha 3aKOHOZa-
TeJIHUS NaKeT Npe/id rofivHa
U TIOJIOBMHA pa3xoaure Osixa
oueHenu Ha 70 mnpa. EUR.
B cb1110TO BpeMe BAUTaHETO
Ha U3MCKBaHeTO 3a ChbKpallle-
Hus 10 30% 6u yBeMumIo
pasxogute ¢ 33 mupg. EUR
1o 2020 . ToBa o3Hauara,
ye eBEHTYa/THOTO U3IThbJ/IHe-
HUe Ha Io-aMOWIIM03HaTa
TTOJIATHKA 3a Kaumara B EC
me crpyBa 81 mipa. EUR
(0.2% ot BBII), koeto e c 11
mipz. EUR noseue ot npe-
JUIIHaTa OL|eHKa, IpHeTa
OT eBpOIleMCKUTe NpaBu-
TesCTBa. [JOMbIHUTE/NTHUTE
WHBECTULIMY MOXe Jja ObaaT
KOMITeHCUPaHU CaMo OT M0~
nobpsiBaHeTO Ha BbB3ZAyXa,
KOeTO OM CIIecTU/io Mexay

6.5 u 10 mupg. EUR pasxo-
i1 3a 35paBeorna3BaHe B EC.
Hemo noseue, BbBeKaHETO
Ha M0-CTPOTY OrpaHUYeHUs
cera I1je Cripe MHBeCTULIUUTE
B 3aMbpCsiBally IPOEKTU
KaTo eJIeKTPOLIeHTpa/IITe Ha
BBIVIMIL|A HalpuMep, KOeTO
Lle IpeMaxHe Hy)jaTa OT
MO-psI3K0 HaMmaJssBaHe Ha
emucuute cien 2020 1.

Mponacm

CBeToBHaTa OOIHOCT ce
OTIMTBA Jia ChI7acyBa HOB
K/IUMaTUueH 10T0BOp, Ipeji-
Has3HaueH fJa 3ameHH IIpo-
ToKojia OoT Kuoto, umeTto
JelicTBue u3tnua rpes 2012
r. Ha koH(epeHniusita B Ko-
TieHXareH Tpe3 AeKeMBpHU
2009 r. cBeTOBHUTE nUJe-
pu He ycrsixa /ia MOCTUT-
HaT 3HauWTesIeH HarpejbK.
IIperoBopute pa3kpuxa or-
pOMHara IpomnacT MexAy
pa3BUTUTe CTPAaHU, HOBUTE
WKOHOMMUECKH CHUJIM KaTo
KwuTaili 1 pa3BuBamuTe ce
nbpxkasu. [loamucan Geie
0011] JOKYMEHT, C KOHTO pPb-
KOBOJUTE/INTE Ce ChIVIACHXa,
Ye MOBUILLIABAHETO Ha TeMIIe-
parypara B CcBeTa Tpsi0Ba Aa
Ce OrpaHuuu 0 2 rpajyca
no Llen3u, 3a ga ce u3be-
rHaT CepUO3HU MPOMEHU B
K/iuMara. ToBa o3HauaBa, ue
7o 2050 r. pa3BuTHTE CTpa-
HU e TpsiOBa Jja HaMaJsT
emucuurTe cu ¢ reu 80-95%
cripsimo 1990 r.

Bmopu onum

Ilopesen onur 3a MO-KOH-
KPeTHU aHTaKUMeHTH Iile
Ob/le HarpaBeH Ha K/MMa-
THUYHAaTa KOH(epeHLMs Ha

OOH B KankyH, Mekcuko, B
Kpasi Ha roguHara. Cekperta-
PSIT B OCTaBKa Ha PamkoBara
KOHBEHLIUSI 3a KJIWMaThy-
aute npomend B OOH UBo
ne Byp obaue e CKemnTHkK
3a pesynTature oT Gopyma.
Criopef; Hero cpelrara Hama
Jia flazie JoCTaTbhbuHO 00D
OTrOBOP Ha TOBa Kak Ja ce
orpaHyyvar apHUKOBUTe ra-
3oBe. Ha MexxayHapogHaTa
cpellja M0 K/auMara, KOsITO
ce MpoBeX/a Tasy ceMMLIA
B repmaHckus rpaj Kbo-
HUT'CBUHTEP, TOM OCOYH, ye
no6wp pesyarar 6u 6umo ga
ce ouepTae HsKaKBa orepa-
THBHA paMKa. Yak cjief] ToBa
1je MOXe Jla ce TOBOpHU 3a
W3rOTBSIHETO Ha /I0rOBOP.

MpomeHeHa kapmuHa

NkoHomuueckara Kpusa
TIpOMeHU 3HaYUTeTHO eHep-
ruiiHaTa KapTWMHa B CBETa,
nuie EK B gokymeHTa. 3a
npeB 6T 0T 1981 . Hacam
2009-a moxe Ja ce OKa-
JKe TTbpBaTa rofiiHa, KoraTo
CBETOBHOTO MOTpebyieHHe
Ha eHepruiHU pecypcu e
criafiHano. Bbrpeku pete-
cusiTa LieHWTe Ha [eTposa ce
yBenMurxa c roseue ot 60%
mpe3 mocsjeAHaTa rojuHa
OCHOBHO 3apa/iy [10-BHCOKO-
TO ThpCEHe U HapacHaJuTe
HY)XIU OT TPaHCTIOPT B TO-
JIeMUTe pa3BUBALLY Ce UKO-
HOMUKH. MeXXayHapojHaTa
areHL{ys 10 eHepreTHKa Beue
npeaynpeay, ye fo 2015 r.
JI0OCTaBKUTe Ha IIeTPOJI MOXKe
Jla Ce OKakaT HeZloCTaTbuHH,
3a /la 3a/I0BOJIAT MoTpebie-
HUETO, KOeTO JIOITb/IHUTETHO
IIje BAUTHE LieHUTe U MOoXKe

Aad 3a4yli Bb3CTAHOBEHUA
MKOHOMHYECKHU paCTex.

EBpona uzocmasa
Bb300HOBsIEMUTE eHepruii-
HU W3TOYHWMLM B EBpoma
npepcrasiagsar 61% ot
MOLLJHOCTHTE 3a TIPOU3BOJ-
CTBO Ha ejeKTPUUeCTBO,
noka3Bar fgaHHU 3a 2009
r. Ot Tax 39% ca BATHPHU
ueHTpanu, a 16% - ciabH-
yeBM MHCTajsauuu. EBpoma
obaue Beue He e JUAEp B
3eJIeHUTe TeXHOJIOTHH, CJie],
Kato Oellle U3rpeBapeHa OT
CAIll u Kwurait, npepana-
raiy Hai-go06pu BH3MOXK-
HOCTH 3a MHBECTULIMH BbB
BEN. CAI nnanupar fga
VABOSIT €JIeKTPUUEeCTBOTO
OT BB300OHOBSEMHU H3TOU-
auM g0 2012 r. Munanara
TOIHA Hal-MHOTO BATBPHU
eJIeKTpoLleHTpamu bsxa mo-
cTtpoeHu B Kuraid.

Bu3Hec Hanpegbk
Bce noBeue KUTalCKU U UH-

UMCKN KOMIIAHUM W3J/TU3aT
Harpej, B MPOU3BO/ICTBO-
TO Ha BSITBPHU TYpOWHM.
KapruHara nipu (HOTOBOJI-
TauLUTe Ce TIPOMEHs I0pH
1mo-6up30 u cera Kutait u
TaiiBaH MpPOU3BEX/AAT TO-
rosisiMaTa 4acT OT CJIbHYe-
BUTe MaHe/N B CBETa.

IMo-mankuTe pa3xofgu 3a
Marepuasu, rnogobpeHara
e(eKTUBHOCT U TO-BUCO-
KaTa TMPOU3BOJUTENHOCT
Ca HaMa/WIu pa3xoAuTe 3a
(oTOBONTAMYHM TIAHESH C
noseue oT 50% mpes mno-
CTIeJHUTE HIKOJKO TO/M-
Hu. [la3apeH pasim Habupat
Y HOBUTE TE€XHOJIOTHU KaTo
THHKOC/IOMHUTE MaHesH, KO-
WTO TIOCTENEHHO U3MeCTBaT
KOHBEHI[MOHAMHUTE (POTO-
BOJITAULIM.

FpaHu4HU mapudu

Bprokcen obMuCAsS U Bb-
BeXJAdHETO Ha T'PaHUYHU
TapI/ICl)I/I 3d BHOCHUTe/INTe Ha
CTOKH OT CTPAHH C I0-CBO-

CHUMKA BLOOMBERG

6OIHU eKOJIOTYHU 3aKOHU.
Te mje TpsAbOBa /a KymyBaT
KBOTU 32 THPIrOBUS C eMU-
CUM, C KOUTO Jla TIOKpUBaT
[10-TOJIIMOTO KOJIMYEeCTBO
BBIVIEPOJIEH JUOKCHJ, OT/e-
JIeHO TIpU TIPOW3BOACTBOTO
Ha CTOKUTe.

CwoljecTByBa obaue orac-
HOCT TOBa Ja NpeJu3BUKa
OTBeTHA peakLus U Ja Io-
Ipeyyd Ha MOCTUraHeTO Ha
MeXAyHapoJHO cropasy-
MeHUe, KOEeTO /la PO bJIKU
IIporokona ot Kuoro, npu-
3naBar ot EK. [Ipunaranero
Ha e(eKTHBHU IDaHUUYHU
tTapudu, KOUTO [la He MO-
ke fa 6baar u3berHaTH, e
TpyAHO. HsAMa fma e necHo n
Jla ce OL|eHU BBITIEPOJHUAT
MPUHOC Ha BCSKa OTAe/Ha
rpyna CTOKHW. 3aroBa Tasu
CHCTeMa MOXe B HaW-/0-
bpus ciayuaill fa ce TpH-
JIOKW 3a OrpaHuYeH Opoit
CTOKHM, KaTo CTOMaHaTa "
LIMMeHTa Halpumep, CMsiTa
Bprokcen.

Ore 500 rpaga Hamassaear CO2 ¢ Haz 20%

INoseue ot 500 KMeTOBe Ha eB-
POTIeICKY IpaJioBe Ce TIPUChH-
eJMHMXa KbM WHULIMAaTUBara
3a HamasIsiBaHe Ha eMUCUUTe
BBIVIEDPOJEH [UOKCH[, C II0-
Beue 0T 20% po 2020 r. Ha
LlepeMOHHUsI B Crpajiara Ha
EBpornelickus napjiaMeHT B
Bprokcen Te noanmcaxa Cro-
pa3yMeHHeTO Ha KMeTOBeTe, C
KOETO Ce aHr&)KUparT fla B3eMar
MepKH 3a CIiecTsiBaHe Ha eHep-
TUsl, 32 pa3BUTHe Ha NPOEKTU
3a Bb30OHOBSIEMU eHepriiiHU

W3TOYHULIM U 3a [IOBUILIaBaHe
Ha COLMa/IHaTa aH &KUPaHOCT
B cBOMTE patioHu. Taka o0ru-
AT Opoil Ha yuaCTHUIUTE B
MHULMaTVBara HagMuHa 1600.
Te mpepcraBsnsiBaT rpajjoBe B
36 mbprkaeu B EBpora cbe 120
MJIH. JKUTeJIH.
CriopasyMeHHeTO Ha KMe-
TOBeTe e MHHUIUaTHhBa Ha
EK, xosiTo ce ocsbljecTssiBa €
roiKpernara Ha EBponeiickust
napnameHT U Komunrtera Ha
pervoHute. MecTHuTe B/IaCTU

WrpasiT K/IF0U0Ba poJis 3a Orpa-
HUuaBaHe HAa K/IMMAaTU4YHUTE
ripoMeHH. [ToBeue OT MO/I0BU-
Hara eMUCHY [TapHUKOBH ra3o-
Be Ce Cb3/laBaT BbB U OT I'pa-
JloBeTe, KbJIeTO Ce W3I0/13Ba
710 80% ot eneprusita. Okono
80% oT Hace/leHUETO KuBee
1 pabotu Tam. OT Ob/TapcKy-
Te rpajioBe UHULMaTHBaTa Ce
nogxperst ot bamuuk, byprac,
[obpuy, VixtiuMaH, Kapiioro,
Jlom, Ilnoepvs, Tvproeuine
1 BapHa.
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HAJ30PHUSAT CHBET Ha “BEPEfl TYP” - A/l - 2p. Cmapa 3az0pa, Ha oc-
HoBaHue 4A.223 om T3, cBukBa pegoBHo zoguwHo O6W0 cbbpaHue Ha akuu-
OHepume Ha 21.06.2010 2. 6 10.00 yaca 6 koHdpepeHmHama 3aAa Ha XxomeA
“Bepes” 2p. Cmapa 3azopa, 6yA. "Liap Cumeon Beauku”Ne 100, npu cAegHust
NiHeBeH peg:

1. MpuemaHe Ha omyemeH gokAag 3a gelinocmma Ha gpykecmBomo npe3
2009 2.; Mpoekm 3a pewenue - OC npuema omyemHus gokaag 3a gelinocm-
ma Ha gpyxecmBomo npe3 20092.

2.MlpuemaHe Ha ogumupaHus 20guweH GuHaxco8 omyem Ha gpykecmBomo
3220092. u ogumopckus gokaag. ;lipoekm 3a pewenue —~OC npuema ogumu-
pa:uu 20quueH GuHaHcoB omdem Ha gpyXkecmBomo 3a20092. u ogumopckust
goknag.

3. MpuemaHe Ha goknaga Ha OgumHus komumem Ha gpykecmBomo 3a
20092.; Mpoekm 3a pewenue -OC npuema gokaaga Ha Ogumuus komumem
Ha gpyxkecmBomo 3a 20092.

4.llpuemaHe Ha peweHue 3a paznpegeneHue Ha neyanbama Ha gpykecmBo-
mo npe3 20092.; Mpoekm 3a pewenue - OC npuema peweHue 3a pa3npege-
AeHue Ha heyanbama Ha gpykecmBomo npe3 20092.

5.Mpuemane Ha 20guwHus gokAag 3a geiHocmma Ha gupekmopa 3a 8pb3-
ku c unBecmumopume Ha ,,Bepes myp“AJl npe3 20092.;Mipoekm 3a peweHue
- 0C npuema 2oguwHus gokaag 3a geliHocmma Ha gupekmopa 3a Bpb3ku ¢
uHBecmumopume Ha ,Bepes myp"A/l npe3 20092.;

6. MpuemaHe Ha peweHue 3a ocBoboXkgaBaHe om omzoBopHocm 3a gedl-
Hocmma um npe3 2009 2. Ha YaeHoBeme Ha Hag3opHus cbBem u YnpaBumea-
Husi cbBem.; Mpoekm 3a peweHue - OC ocBobokgaBa om omzoBopHocm 3a
geliHocmma um npe3 2009 2. yaeHoBeme Ha Hag3opHus cbBem u YnpaBumen-
Hus cvBem .

7. M360p Ha pezucmpupaH ogumop 322010 2.;Mpoekm 3a pewenue - OCu36upa
pezucmpupaH ogumop Ne 0034 MuHa bopucoBa umumpoBa 3a gunaoMupaH
ekcnepm-cuemoBogumen Ha gpy)kecmBomo 3a 20102.

MokanBam ce Bcuuku akyuoHepu Ha gpykecmBomo ga B3emam yyacmue
8 cbbpaHuemo AUYHO UAU Ype3 ynbAHOMOLEH npegcmaBumen ¢ uzpuyHo, 3a
konkpemHomo OC nbAHOMOWHO, Uu320mBeHo Cb2aacHo uzuckBaHusima Ha yA.
116 om 3MMLK. Pezucmpauusima Ha akyuoHepume u mexHume npegcmaBume-
Au 3ano46a 6 9.30 yaca B geHs Ha cvbpaHuemo.

Ha ocHoBaHue uA.115 aa.2 om 3NMLK yBegomaBame, ye kanumanbm Ha gpy-
kecmBomo B pa3mep Ha 62 692 AB. e pa3npegeneH B 62 692 6post 6e3HAAUYHU
akuuu ¢ HomuHaAHa cmoiliHocm om 1 Ae6 Bcaka. Bcuuku akuuu ca om eguw
knac u Bcaka akuyus gaBa npaBo Ha 12aac 8 06womo cvbpaHue.

Camo Auuama, Bnucanu kamo akuuoHepu go 07.06.20102, Haii-kbcHo 14 gHu

npegu gamama Ha OC 8 knuzama Ha akuuonepume BogeHa om Lienmpane
Jeno3umap - AL, umam npabo ga yyacmBam u ga 2aacyBam 8 obuiomo cv-
6paHue. CbzaacHo 4A.15 (2) m.3 om 3MMNLK me umam npabo ga nocmaBam
Bbnpocu no Bpeme Ha OC cBbp3aHu ¢ 06s8eHus gHeBeH peg.

3a yyacmue B cvbpaHuemo akuuoHepume Qu3uyecku Auua ce Aezumu-
Mupam ¢ AudHa kapma, a nbAHoMowHUYume ¢ JIK u HomapuaaHo 3aBepexo
NnbAHOMOWHO. AkuuoHepume - lopuguyecku Auua ce npegcmaBasBam om
3akoHHume cu npegcmaBumenu , koumo ce Aezumumupam ¢ ygocmoBepe-
Hue 3a akmyaAHo cbcmosiHue Ha gpyxkecmBomo u JIK .MbAHOMOWHUYUME Ha
akuuoHepume caegBa ga npegcmaBsm HomapuaaHo 3aBepeHo NbAHOMOWHO
, Cb2AacHo nybaukyBaHus om gpykecmBomo O6pazey, 3a 2nacyBate upe3
nbAHOMOWHUK. Cb2AacHo YA. T152. (1) akyuonepume 6 nybauuHo gpykecmBo
umam npaBo ga ynvaHomowism Besiko duzuyecko uau lopuguyecko auue ga
yyacmBa u ga 2aacyBa 8 06uwiomo cvbpaHue om maxHo ume. YaeH 220, aa. 1,
u3peyeHue mpemo om Top2oBckus 3akoH He ce npunaza, ako akuuoHepbm
U3PUYHO € NOCOYUA HAYUHA Ha 2AacyBaHe no Bcstka om moukume om gHeBHuUS
peg. MoAHOMOWHUKbM uma cowume npaBa ga ce uzka3Ba u ga 3agaba Bvnpo-
Ccu Ha o6uiomo cvbpaHue, kakmo akuuoHepvm, kozomo npegcmaBasBa. Moa-
HomowHukwm e gabkeH ga ynpaxknsBa npaBomo Ha 2aac 8 cbomBemcmBue
¢ uHcmpykuuume Ha akuuoHepa, cbgbpkawiu ce 8 nbAHOMOWHOMO. MbAHO-
MowHukbm moxe ga npegcmaBasBa noBeye om egun akyuoHep 8 OC. B mo3u
cAy4al nbaHomowHUkbm modke ga 2nacyBa no pazauyeH HayuH no akyuume,
npumexaBanu om omgeaHume akuuonepu, koumo npegcmaBas6a.

AkuuoHepu cb2aacHo YA115 an.2 m.2 om 3MMLUK u yA.223a om T3, Mo2am
He no kbcHo om 15 ghu om omkpuBaHe Ha 0C/06.06.20102./ ga npegcmaBsm
8 TP u 8 gpykecmBomo cnucvk Ha Bvnpocu, koumo we 6bgam Bkalouenu 8
gHeBHuSs peg, 3aegHo ¢ npegaokeHUsMA 3a peLeHue U huCMeHume Mamepu-
anu , cBvp3anu ¢ max. Bcuyku uzuckBanus no moBa npabo caegba ga 6vgam
U3NbAHEHU , Cb2AaCHO YA.223a om T3.

B gpykecmBomo He ca npuemu npaBuna u He ce 2aacyBa upe3 kopecnoHgeH-
uust uAu enekmpoHHu cpegcmBa.

MucmeHume Mamepuaau no gHeBHus peg ca Ha paznonokeHue Ha Bcuyku
akuuoHepu 8 cegaruwemo Ha gpykecmBomo 30 gHu npegu npoBegaHe Ha
cvbpaHuemo Bceku pabomeH geH.

Mokanama 3aegHo c nucmeHume mamepuaau 3a OC ca ny6aukyBau 8 megu-
ama www.investor.bg u Ha enekmpoHHama cmpaHuua www.zheleznikhotel.
com 3a Bpememo om 065896aHemo Ha nokaHama B Top206ckus pezucmup go
npukalouBane Ha OC.

Mpu Aunca Ha kBopym Ha ocHoBaHue YA.227 om T3, cobpaHuemo wie ce npo-
Bege Ha 07.07.20102 6 13.00 yaca Ha CbuyomMo MSCMo U npu 06s18eHus gHeBeH

peg. -
MPEACEAATEN HA HAJI30PEH CbBET: 3/IATO3AP CTOMKOB

“MEHCUOHI 7))
APY>KECFBO -
BbAELLIE”
AA

EAHO

MeHcuoHHO ocuzypumenHo gpyXkecmBo
- Bvgewe A[l 06496g96a cmolHOCM Ha eguH
gAan3a nocnegHusa geH Ha meceuy, Anpun 2010 2.
kakmo cnegBa:

nno -1.19471
Yo -1.23525
AN® - 0.89791

[ CR a2

MTHX @M

wwir.inhomglass.cam

FANEPMA 3A CTRRNQ

UHXOM APTTNAC
BAPHA

1en, 05112 2118
G5\ 0388224734

SGS

W3uckBaHus:

COKCBDbJIFAPUA EOOA

Ouauan Ha I'pynama SGS SA, mbpcu cneuuasucm 3a gabkHocmma

»HAYAJIHUK HA IABOPATOPUA"

* Bucwe o6pazoBaHue - xumus;

* omAuyeH aHzauticku e3uk;

« onum kamo pvkoBogumen Ha — MUH. 6 20quHU;

* onum 6 paboma ¢ IPC-MS u LIMS;

* MH020 gobpa komnlombpHa 2pamomHocm;

* omzo080opHa, ambuuuo3Ha u MomuBupaHa AuyHOCM.

Mpu nposiBeH unmepec u3npameme go 21.05.2010 2. CV, konus Ha gunaomu/cepmudukamu Ha
MeuA: jobs.sgs.bulgaria@sgs.com.

Allianz ()

Ha ocHoBanwe um.22, an. 2 ot “Hapen6a Ne 9/19.11.2003r. 3a
HauMHa ¥ pejia 3a OIleHKa Ha aKTUBUTe U MacHUBUTe Ha (HOHZO-
BeTe 3a IT1O 1 Ha [1O/], Ha CTOIHOCTTa Ha HETHUTE aKTUBHU Ha
(oHza, 3a M3UKCIIsIBaHe 1 00sIBsIBaHe Ha CTOMHOCTTA Ha e/IiH JIsiT
1 3a U3UCKBaHUATA KbM BOJIEHETO Ha UHAWBU/Iya/IHUTe TapTH-
I”, PbKoBOACTBOTO Ha [IeHCMOHHOOCUTYPUTEJTHO JIPY>KEeCTBO
“AJIMAHI] BB/ITAPUSA” A]] cbobiijaBa, ue CTORHOCTTA Ha
1 pan, BanmuzHa 3a 30.04.2010 r. e KakToO criefBa:

3a JI1® “Anuany bearapusa” - 1.15795 as.
3a [P “Ammann bearapua” — 1.13826 as.
3a 3YII® “Ammany bearapus” — 1.16676 nB..

L,CODAPMA TOTUCTUKA" AfL, 2p. Codust cbobwala, ye Ha 30.04.2010 2.
npegcmabu 8 Komucusma 3a dunanco Hag3op u bOB KoHcoaugupanus 2oguwe
unatcoB omuem Ha rPYNA COOAPMA NOMMUCTUKA 322009 2.. Couyusm Moxke
ga 6bge HamepeH Ha yeb agpecu: www.bull.investor.bg, www.x3news.com u
www.sopharmalogistica.bg. Om4embm e Ha pa3noaoxeHue Ha akuyuoxepume
Ha gpykecmBomo Bceku pabomet gen om 10,30 go 15,30 yaca 6 oduca Ha gpy-
kecmBomo B 2p. Codug, ya. ,Mozumano” Ne12."

CvBembm Ha gupekmopume Ha MA “Tu bu Al EBpo60oHg” AJ} Ha 0CHO-
BaHue uA. 191, an.4 om 3akoHa 3a ny6AU4HO npegaazaHe Ha ueHHU kHuka
cv06waba Ha Bcuuku 3auHmepecoBaHu Auua, Ye Ha 29.04.2010 2. e npeg-
cmaBua 8 Komucusima 3a punaxcoB Hag3op u ,bPb-Codus” Al mekguHeH
omyem koM 31.03.20102. Ha UJ, “Tu bu Al EBpo6oHg” Afl.

Bceku kenaew, ga ce 3ano3Hae coc chgbpkaHuemo Ha MekguHHUS omyem
moxe ga HanpaBu moBa Bceku pabomeH geH om 8.30 g0 17.30 yaca Ha agpeca
3a kopecnoHgeHuus Ha gpykecmBomo - 2pag Codus, ya. “C6. Codus” 7,
em.6, cyumaHo om gamama Ha ny6aukyBaHemo Ha moBa cvobieHue.

ING &

MEHCUOHHOOCUIYPUTENHO OPY>XECTBO

Ha ocHoBaHue 4A.22, an.2 Ha Hapeg6a Ne 9/19.11.2004 2., CbBembm
Ha gupekmopume Ha “Aii EH [ku MeHcuoHHOOCU2ypumeAHo
gpykecmBo” EAJ] 069896a cmoliHocmume 3a gsaoBeme Ha neHcu-
oHHUme ¢oHgoBe, ynpaBaaBanu om gpykecmBomo, BaaugHu 3a gama
30.04.2010 2., kakmo caegBa:

“Aii En ku YHuBepcaneH neHcuoHeH ¢oHg” 1.27583
“Aii EH [ku MpogecuoHaneH neHcuoHeH ¢poHg” 1.28022
“Aii EH [Iku Jlo6poBoneH neHcuoHeH poHg” 1.25467

E) “NEHCUOHHOOCUTYPUTENEH MHCTUTYT” AR

Ha ocHoBaHue 4A. 22, an.2 om Hapeg6a N2 9/19.11.2003 Ha KOH,
“NEHCMOHHOOCUIYPUTENEH UHCTUTYT” Af] 0698583 cmoliHocmume
Ha eguH gsin, BaaugHu 3a nocaegHus pabomeH geH Ha meceu, AMPUTHa 20102.,
Ha neHcuHoHHume doHgoBe, ynpaBagBanu om [pykecmBomo, kakmo
cnegBa:

3a MN® “MeHcuoHHOOCU2ypUMeAeH uHcmumym” - 1.09117 A6.
3a YM® “MencuoHnoocu2ypumeneH uHcmumym” - 1.11118 A6.
3a AN® “MeHcuoHHoOCU2ypUmMeAeH uHcmumym” -1.09001 A6.

Codus, 6y. Liap bopuc I1l N2 41, mea. 80 55 308, pakc 80 55 308
e-mail: head@pensionins.com; web site: pensionins.com

f

o ol

Ha ocHoBaHue 4a. 22, an. 2 om Hapegba N2 9
/19.11.20032. NTEHCMOHHOOCUTYPUTEJIHA KOM-
MAHUA “Cvenacue” Al yBegomaBa ocuzypeHume
AUUA, Ye cmolHoCcmma Ha eguH gsaa 8 ynpaBas-
BaHume om KomnaHusima neHcuoHHuU ¢oHgoBe,
BanugHa 3a30.04.2010.2., e kakmo cnegBa:

3a AN® “Cvanacue” - 1.17976 6.
3a NN® “Cvanacue” - 1.24427 n6.
3a YN® “Cvanacue” - 1.27196 n6.

Kb CIAA

NEHCUOHHOOCURYPUMEAHO
akuuoHepHo gpykecmBo

ocHoBaHo 1994

ITIOAJ ,,JIKB-CWJ/IA”, B u3b/iHeHYe Ha uil. 22 an.2 oT
Hapezba 9 Ha KOH, 006sBsiBa CTOMHOCTUTE Ha eVH s,
Ba/IIHA 3a TOC/TeAHUsT paboTeH [eH Ha Mecel] ATpHI
2010r. Ha neHcHMOHHUTe (DOHZOBe, yIpaB/siBaHU OT [Jpy-
’KeCTBOTO, KaKTO CJie/[Ba:

JITID- 1.18007
YI®- 1.34394
MII®- 1.31110

Codwus, yn. Credan Kapamka 2, Ten. 02/981 17 74,
kmeHTcku LeHTsp 0900 32 333 (0.22 nB./muH.-¢ JIC)
www.ccb-sila.eu, e-mail:office@ccb-sila.com

J )
T Mencuonto Ocurypute:no Jpyectso

CmouHocmu Ha ganoBeme Ha doHgoBeme 3a go-
NBAHUMEAHO NEHCUOHHO ocuzypsaBaHe, ynpaBas-

CmouHocmu Ha ganoBeme Ha poHgoBeme 3a gONbAHUMEAHO
NeHCUOHHO ocuzypsiBaHe, ynpaBasBanu om MEHCMOHHO
OCUTYPUTE/THA KOMIMAHUA "ACK POOUHA" Afl, Baaug-
Hu 3a 30 anpua 20102.

MNpodecuoHaneH MeHcuoHeH ®oHg: 1.21898 3a eguH gsA
YHuBepcaneH MNeHcuoHeH ®POHG: 1.26599 3a eguH gsn
Do6poBoneH MeHcuoHeH DPoHG: 1.24193 3a eguH gan
AMN® no npodecuoHanHu cxemu:  1.06657 3a eguH gsn

8aHu om MNOJ4 ,TonauHa” AJ[ 30.4.2010 a.
CmoiiHocm
Poug Halgan
YHuBepcaneH neHcuoHeH $oHg ,TonAuHa" 1.05411 A8
MpodecuoHaneH neHcuoHeH GoHg ,TonAuHa" 1.06544 78
JlobpoBoneH neHcuoHeH GoHg ,TonAuHa" 0.97094 A8

CvBembm Ha gupekmopume Ha Vi “Tu bu Aii Acem MeHugkmoHm” EAfL
Ha ocHoBaHue 4A. 191, an.4 om 3akoHa 3a ny6AU4HO NpegaazaHe Ha UeHHU kHuka
cvobwiaBa Ha Bcuuku 3aunmepecoBaHu Auua, ve Ha 29.04.20102. e npegcmabun 8
Komucusima 3a punaHcoB Hagzop u ,6®b - Copus” Al MeXguHHU omyemu koM
31.03.20102. Ha: 1. A® ,Tu bu Al JuHamuk”, 2. i® ,Tu bu Al Kom¢popm”, 3. 1®
,Tu bu At XapmoHus” u A0 , Tu bu At CokpoBuwe”.

Bceku kenaew, ga ce 3ano3Hae cbc cbgbpkaHuemo Ha MeXguHHUMe omyemu
MoxXe ga HanpaBu moBa Bceku pabomeH geH om 8.30 go 17.30 yaca Ha agpeca
3a kopecnoHgenuus Ha Y], , Tu bu Al Acem MenugkmbHm” EAZL - 2pag Codus,
YA. “C6. Codus” 7, em.6, cuumaHo om gamama Ha nybaukyBanemo Ha moBa
CbobLyeHue.

Liesa 3a ny6Aukauus:
0.66 £B./konoH mm/ 63 AI1C

Cpok 3a nogaBane Ha 3as6kume: go114. 8
geHs npegu nybaukauus

KOPMOPATUBHWN CHOBLLEHNA W OBABKN
HA AbPXABHA UHCTUTYLIMK

Top208e, konkypcu, KopnopamuBHu npomeHu, Mokanu
3a 06wecmBeHu nopwuku, Top208u npegnoXkeHus M3meHeHus no

Hapeg6u, Mpouegypu no npuBamu3auus, YBegomaeHus u gpyzu 06a6u

omyacmHama u gopkaBHama chepa

3a gonbAHUMeAHa uHpopMauus u 3an6ku: men.02/4395 853, e-mail: reklama@pari.bg
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Kora ce nonara 0Oe3rjiaTHa XpaHa
Ha paOOTHULIUTE B IIPOM3BOACTBOTO

Pabotsi B IPOM3BOJCTBO HA
Tpu cMmeHu. Ilo mpuHIUD
Mora jia M3K/Iioua MallyHa-
Ta, a C/IefABAILMAT KoJlera aa
fA BKmoud. PaGorogarensT
TBBPAU, Ye BBIPEKH IIyMa
105 dB He HHU ce moJara
xpana o Hapep6a 11, 3amo-
TO He paboTuM NpH Hempe-
KbCBaeM peXxuM Ha padora.
Mo fa HU OTroBOpMTeE
Jla/Id TOM MMa MpaBo, MUTa
uyurares Ha B. “Ilapu”.

OTIr'OBOP:

Hapen6a 6 3a MUHMMaTHUTE
W3KMCKBaHWS 33 OCUTI'ypsiBaHe
Ha 37IpaBeTo 1 6e30MacHOCTTa
Ha paboTeInyTe TpPH PUCKOBe,
CBBP3aHU C EKCHO3WLMs Ha
mym (B, 6p. 70 or 2005
I.) peryiaMeHTHpa TODHU U
JIOJTHYA CTOWHOCTH Ha JIOMyC-
TUMUSI IIyM B pabOTHHU TIO-
MeIIeHVsI.

- TOPHU CTOWHOCTH Ha eKC-
MO3ULMSI 3a TIpe/npHeMaHe
Ha jJeiictBue: Lex, 8h = 85
dB(A) u ppeak = 140 Pa, cb-

otBeTcTBailo Ha 137 dB(C);

- IOJTHH CTOMHOCTH Ha eKC-
MO3ULIUS 3a TpeJrpreMaHe
Ha feiictBue: Lex, 8h = 80
dB(A) u ppeak = 112 Pa,
crotBeTHO 135 dB(C);

- TPaHUYHU CTOHHOCTH Ha
ekcriosuiusi: Lex, 8h = 87
dB(A) u ppeak = 200 Pa,
cbotBeTHO 140 dB(C).

Pabota mpu mym ot 105
dB e HefomycTHMMa ChIVIac-
HO 3aKOHO/ZaTeJICTBOTO IO
6e30macHOCT W 37IpaBe TIpH
pabora.

ITo oTHOLIEHWEe Ha TOBa
Janyd ca W3MbJIHEeHH YCIIo-
BUATA 3a TIpPeAOCTaBsiHE Ha
Oe3ryaTHa XpaHa 3a BallleTo
paborHo msicto 1o Hapegba
11, nurceBa mbaHa UHQOP-
Malysl BbB BallMsl BBIIPOC,
3a ZIa MOXKeM /ia faZieM Ka-
TeropuueH OTrOBOD Janiu
opraHu3anusaTa Ha TPYA B
MIpeJTIIpPUATHETO BU € CIie-
LudUuHa.

CwbriacHo ui. 2, ald. 2 Ha
Hapenba 11 ot 2005 T. 3a
ompefiesisHe Ha YCJ/IOBUS-
Ta U pefia 3a OCHUTypsiBaHe
Ha Oe3myiaTHa XpaHa W/WIA
nobaBku KbM Hest (B, 6p.
1 ot 2006 1.), 32 paboTa npu
crienuUHa OpraHU3aIvs
Ha Tpy/ja ce ocurypsiBa 6e3-
TJIaTHa XpaHa u/unu fobas-
KU KbM Hesl Ha pabOTHULINTE
U CIY)KUTeNnTe, KOUTO:

Ca aHra)XUpaHU B
TIPeATIPUATHETO TIpean/
cJief| yCTaHOBEHOTO

paboTHO BpeMe C MpO/bJI-

JKUTEJTHOCT, He TI0-MaJlKa

OT /Ba yaca;

pabdorar Ha 12-uacos

paboTeH fieH MpH Cy-

MHPAHO HU3UMC/IIBaHe
Ha pabOTHOTO BpeMme;
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»Ha pabomHuyume om Memanypzausima He caMo ce noAaza 6e3nnamHa xpaHa, ms ce gocmaés u Ha Macmo

padoTAT B npous-

BOZICTBA C Herpe-

KBbCBaeM IIpoLiec Ha
pabora;

paboTAT B OT/Ia-

JieueHy obekTu 6e3

Bb3MOXKHOCTH 3a
TI0/I3BaHe Ha 3aBeJeHus 3a
XpaHeHe.

3a mpejnpusTHe ChC Cre-
nuduyHa opraHu3aLus Ha

TpyAa MOXe /la ce rpueme
BCSIKO MSICTO, IIPeJTIpUsITHE,
yupexxJieHre, OpraHy3arus,
Koomepauus, 3aBefleHue,
00eKT U JOpyru mnomoOHH,
KB/IETO Ce Iojlara HaeMeH
TPYZ, Y eCTeCTBOTO Ha pabo-
Ta Hajlara yCTaHOBsIBaHe Ha
HernpeKbCHAaT TPYAOB IIPO-
yec. IlpakTyKaTa moka3sBa,
Ye TOBA Ca:

- TIPOM3BO/CTBA M [JeH-
HOCTH, CBbP3aHH C 006CITyX-

BaHETO Ha HaCeJeHUeTo -
HarpuMep TPaHCIOPT, Thp-
TOBCKH YC/TyTH, 3/IpaBeoras-
BaHe (BCHUUKHU 3aBeieHUs 3a
G0/THIYHA [TOMOTLII, LIEHTPOBE
3a CrielHa MeJULUHCKA T10-
MOLIl, JOMOBe 3a MeJMKO-
COLA/IHU TPXU 3a [ela
(AMCIO) v ipyTH MO00H!)
unp.;

- TIPOU3BOACTBA, UUETO
MPeKbCBAHE HE € Bb3MOXKHO
TopaJik CaMOTO UM eCTeCTBO

CHUMKA EMUINA KOCTAAUHOBA

- HarmpyMep B eHepreTHkKa-
Ta, METa/TyPrusita, XUMUSITA,
MUHHOIOOMBHUST OpaHI U
ap-;

- TIPOM3BO/CTBA C Herpe-
KbCHATa OpraHu3auus Ha
TPyZa - KOraTo XapakTepbT
Ha MPOU3BOACTBO MO3BO-
JisiBa MPEKbCBAHETO MY, HO
TO He e LjeJecbobpa3Ho 3a
e(eKTUBHO H3I0/I3BaHe Ha
OTpe/ie/ieHd Ypeaur, Mallu-
HU U CbOPBKEHHUS.

3a BCeKHU C/Ty»KUTes1 1104 18 I. ce rcKa paspellieHue

KakBH /JOKyMeHTH ca Heo0-

XO/{MMH 3a ce30HHA paboTa

Ha june mexay 16 u 18

TO/\IHM, MATA YMUTATe] Ha
“1'[ »

B. “Ilapn”.

OTTrOBOP:
CeranacHo un. 16, an. 1 ot
Hapepnba 6 ot 24.07.2006

I. 32 yCJIOBUSATA M pefa 3a
JlaBaHe Ha pa3pelleHus 3a
pabora Ha JMIla, HEHABbP-
iy 18 roguHu, usgaseHa
OT MUHUCTBpPA Ha Tpyja
U coIjhajHaTa MOJUTHKA
YW MMHHCTBpa Ha 3/paBeo-
nasBaHero (o6H., [IB, 6p.
64 ot 8.08.2006 r., B cuma
ot 9.11.2006 1.), 3a BCSIKO
Jivlle, HeHaBbpIKIIO 18 ro-
IUHH, paboToaTesnsT Mmoja-
Ba B oOjlacTHaTa JUPEKLIUs
“VNHcnekuus no Tpyza”
Mo/0a 3a rMojyJyaBaHe Ha
paspellieHMe 3a IOCTHIIBaHe
Ha pabora, KaTo Tpuiara
CleHUTe JOKYMEHTHU:

onHcaHHe HA BU/A
pabora, KoAATO I1ie
W3BBPIIBA JIULIETO,

HEHaBbPIIUIO

18 rogunwM;

Ppe3yJITaTuTe OT
OLIeHKaTa Ha
PHCKa, Ha KOMTO MOXKe
12 Ob/Ie U3MOPKEHO JIHLIETO,
HeHaBbpIIWIO 18 roayHy;

OCHT'ypeHHTe MepKH
3a 3aIUTa 37IpaBeTo
1 Ge30macHOCTTa Ha

JIMLIETO, HEHABbPLLM/IO 18
TO/INHY;

MeMIHHCKO
3aK/TIOUeHHeE T10

. 12, an. 2;

pasnpe/ie/IeHHeTo Ha
paboTHOTO
BpeMe 3a JuLa

ot 15 z0 16 roguHuU.

O6sacTHaTa AUpeKIUs
“WMHcnekuys no Tpyza” ce
MpoW3Hacs 1o Mosibara B 15-
JJHEBeH CPOK.

OTka3bT 3a H3/laBaHe Ha
paspeliieHye 3a MOCTHITBaHEe
Ha paboTa ce obkanBa IO
pefa Ha AMUHHUCTPaTUBHO-
TIPOLeCYaTHUS KOJEKC.

O6sacTHaTa AUpEKIHS
“Nucnekuua no tpyga”
MOXKe fla OTKaxke fJa Jafe
paspelieHde 3a IOCTBHII-
BaHe Ha paboTa Ha sHle,
HeHaBbpIIWIO 18 roguny,
3a paboTu, HEBK/IIOUEHH B
MIPUJIOKEHUETO, aKo Tpelje-
HU, Ue KOHKDETHHUTe YCJIO-
BUS Ca BPeJHHU, TeXXKU WUIH
OTIaCHHU.

Kakgo e HeoGxogumo, 3a Jja
ce Ha3HAuM Ha pabora mo
TPYJAOB /JI0OTOBOP JIMIE O]
18 roguuun?

OTI'OBOP:

[To HauieTo TPyAOBO 3aKO-
HO/IaTe/ICTBO, KOraTo Jivijara
HaBbpuiar 16 roguHM, mMorar
Jla CKJTFOUBAaT CaMOCTOSITE/THO
TPYZIOBH JIOTOBOPH 3a paboTa
10 TPYAOBO TPABOOTHOLIIE-

Hue. CpmiacHo wi. 16, an. 1
ot Hapezi6a 6 ot 24.07.2006 1.
3a yCJIOBYSITA U pefia 3a [jaBa-
He Ha paspelleHys 3a paboTa
Ha /MLa, HeHaBbpIMIK 18
TOZIVHY, M37laJieHa OT MHHHC-
Thpa Ha TpyJa U CoLaHaTa
MO/IUTHKA ¥ MUHHCTBpPAa Ha
31paBeorna3Badeto (06H. 1B,
6p. 64 or 8.08.2006 r, B cuia
0719.11.2006 1), 32 BCSIKO JTHLIe,
HeHaBbpIIIO 18 roauHu, pa-
6oToaaTesIST 1ojiaBa B 00/1acT-
Hara gupekuys “VHcrekuys
110 Tpy/Zia” M0o/10a 3a Moy YaBa-
He Ha pa3spellieHue 3a MMOCTHII-
BaHe Ha paboTa, Karo npuiara
CJIeJHUTE JOKyMEHTH:

onucaHMe Ha BUJia
paboTa, KosITO 11ie
M3BBPIIIBA JIULIETO, He-

HaBbpLIW/IO 18 rofuHy;

pesy/aTaruTe OT

OLleHKaTa Ha pUcKa, Ha

KOWTO MOXe J1a Objie
W37I0)KEHO JTULIeTO, HeHaBbp-
umo 18 roguHy;

OCHT'ypeHHTe MepKU 3a
3allyTa 31paBeTo U bes-
OIIaCHOCTTA Ha JIMLIETO,

HeHaBbpIIW/IO 18 roavHy;

MeIMIMHCKO 3a-
K/IHoueHue 1o uil. 12,
an. 2;

pasmnpejie/IeHHETo
Ha paboTHOTO Bpeme
3aJmtia ot 15 1o 16
TOAVHHU.

O6nacTHaTta [gUpeKIUs
“Nucniekumsa no Tpyza” ce
Tpou3Hacs Mo Mosbara B
15-gHeBeH cpok. OTKa3bT
3a U3[aBaHe Ha pa3pelleHue
3a MoCThIBaHe Ha paboTa ce
obxkasiBa 1o peza Ha AZMu-
HUCTPATUBHO-TIPOLIE CYa/THUSI
KOJIEKC.

O6nacTHaTta JgUpeKIUs
“MHCcreKys 1o Tpyza” Moxke
Jla OTKaXKe 1a fiaJie pa3perie-
HHe 3a TIOCThIIBaHe Ha pabo-
Ta Ha JivLie, HeHaBbpIIW/IO 18
TO/IMHH, 3a PaOOTH, HEBKJTIO-
YeHU B TIPUJIOXKEHUETO, aKo
TpelleHd, Ye KOHKPeTHUTe
YCJIOBHSL Ca BpPEJHU, TEXKH
WM ONacHH - ar. 4.

Mamepuanume ca nogzome6eHu
om PkoHcyam EOO/L

KoHcyamaHmume ca zomo8u ga
omzoBapsm Ha Yumamencku Bbnpocu
Ha: radonov@gmail.com



Moody’s noHwxu
peiituHra Ha baHka
ITupeoc buarapus

PeliTUHTOBA areHIVs
Moody’s OHIKH Kpe-
JUTHUSL pelTUHT Ha BaHka
ITupeoc bvarapus, ipenage
u3znanueTo financialmirror.
com. PelTUHIBbT Ha (pyHAH-
coBara CTabWIHOCT Ha
Banka Ilupeoc Bbirapust

€ ITOHVKeH OT cTerneH D-
Jo E+. [Ienrocpounust i
DEMTHHT TIO IEeTTO3UTHTE €
TIOHVDKEH C TPH CTEITeHH

- ot Baa3 fjo Ba3, a kpat-
KOCPOYHUST PEATHHT T10
Jlero3uTuTe - oT Prime-3 10
NP. ITo-paHo 6elite noHU-
KEH ¥ KDeIUTHUST PeHTUHT
Ha OaHKara Matika B I'bp-
ust. OT Moody’s ocouar,
Ye M3paBHIBAHETO Ha peii-
THruTe Ha banka Irpeoc

Bwarapust v 6aHKara Maiika
TI0Ka3Ba BUCOKATa CTereH
Ha (MHAHCOBA 3aBUCHMOCT
Mexay Tsax. bearapckoro
TIO/[pa3/ieieHue TIPOLbI-
’KaBa []a OTUMTa reyanba u
VIMa ZI0CTaThYHO KalT|Ta-
s, obsicHsiBat ot Moody’s.
PelTHHIBT e MTOHKeH
3apajii HaMaJsleHara CIio-
cobHOCT Ha HaHKara Maiika
[1a OCUTYPH JIOITB/THUTEITHO
(uHaHCHpaHe.

Pegakmop:

A

ahristov@pari.bg

%
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Peknama:
AeHuua 3apeBa
dzareva@pari.bg
tel. 4395-856

baHKOBaTa CMCTEMa LUe ce

AKTUBM3MPA B Kpas Ha 2010 .

M KOHOMHCTHTE Ca MO3UTUBHO HACTPOECHHU 3a OBJICIIOTO pa3BUTHE HA
OaHKHUTE, KOUTO CJIEJ BTOPOTO TPUMECEUHE 1€ KPEAUTUPAT IMOBEUE

BbankoBara cucrema 111e cTaHe
T0-aKTHBHA YaK B Kpasi Ha ro-
nuHata. OKoJ/I10 ro00HO MHe-
HHe ce 0beuHsBaT TIOBEUETO
6ankepu. ITo3uipsATa UM ce
TIOTBBP/IY ¥ OT MIKOHOMUCTHTE
ot LleHTBHpa 3a MKOHOMUYECKa
passutue (LI1P). Te maBar
nmobpa oreHka Ha GaHKOBaTa
CHCTEMA U Ca MO3UTUBHO Ha-
CTPOEHH 3a TPeJCTOSIIOTO
Pa3BUTHe Ha TO3H CEKTOP.

OuakBaHusma
bankoBara cuctema cief-
Ba 006IUTe WKOHOMHUYECKH
TeH/IeHI[UH, OOSCHU Tpej-
ceparenar Ha LIUP T'eopru
IIpoxacku. IIpornosara Ha
LIeHThpa e, ye Ao Kpasi Ha 2010
I. MIKOHOMMKATa I1ie Ce pa3JBu-
KM U 1I]e UMa TIONOXKUTeNIeH
HMKOHOMUYeCKH pacTex oT 1%.
ITo gymure Ha [Ipoxacku, ako
TOBa Ce CIyud, DaHKuUTe IIje
npepasriefaT KpeJjuTHara
CY TIOJIMTUKA U 11je 3ari04Har
TMO-aKTUBHO [a KpeAuTHUpar
6usneca. Kpemurrpaneto Ha
Gbu3nyeckuTe UIA IIfe TIoe-
Me B IIOJIO)KUTe/IHA TI0COKa,
aKo Ce HaMaJIsIT OMaCHOCTHTe
OT UKOHOMMYecKara Kpusa U
TIOC/IefICTBUSATA I, KOMEHTHpa
IIpoxacku. Criopef; Hero se-
KOTO pas[BibKBaHe IPU Kpe-
JUTHPAHeTO Ha (HU3UIecKUTe
JIUIIA Beye ce 3a0esisi3Ba, HO TO
e B MHOTO Ma/TbK Martjab. TTo
OTHOILIEHYE Ha OU3HEC Kpe/u-
TUTe OLL|e HsIMa [O/I0KUTeTHU
TeH/IEHITNH, TTOCOYH TOMU.

BaskeH (hakTop 3a pa3gBiK-
BaHe Ha OaHKoBara cdepa e
¢dbuHaHCcOBaTa cTabUIHOCT
" dKO OO0 Kpad Ha rogvHara
OrOKeTHT ce OayaHcHpa U
He ce JIoMycHe (UHAHCOBA
Jectabumm3aliys Ha CTpaHa-
Ta, baHKUTe I1le 6bZaT MHOTO
TI0-CITOKOMHH ¥ aKTHBHH, KO-
MeHTHpa oitle ITpoxacku.

BaHKWTe OCHOBHO pa3uuTar
Ha KpeJIuTH KbM OM3Heca, ToBa
€ TI0-TOo/IsIMaTa YacT OT Kpe-
JTUTHUSI UM TIOpTdeii, 06sicHUA
KanosiH CraiikoB, (hHUHAHCOB
ekcriept B LIUP. B momen-
Ta, B KOMTO MKOHOMUYECKaTa
obcTaHOBKa ce cTabWIM3upa,
3ae/{HO C OU3Heca I1je 3arIouHe
U 10-7100pOTO TIpe/iCTaBsIHe Ha
OaHKOBaTa CHCTEMa, JAOMbIHU
Toi1. ToBa I1ie pa3aBYDKU BCHY-
KU BHJOBE KPEIUTH, CMSTa
otije CTaliKoB.

OueHka
,Z[I/IHaMI/IKaTa HA BBHIIIHUA

MHuenus
bankepuTe nocou-
BaT, 4ye /10 Kpasi Ha
roAvHara Ije:

» ilma nono>kumenHu cuz-
HaAu, a HezamuBHama meH-
geHuus npu kpegumupa-
Hemo wie ce npeyynu. ToBa
wie ce 3abenexku Hau-Beyve 6
cmamucmukama 3a Mmapm u

0aHKOB /IBJIT JIEMOHCTpUpa
YBEPEHOCT OT CTpaHa Ha
MeXX/AYHapOJHUTe HHCTU-
Tyuuu. ToBa e mpu3HaK Ha
TpaeH [bIATOCPOYEeH HHTe-
pec KbM MeCTHUs Iasap,
MO0COYBAT UKOHOMHUCTUTE OT
LeHTbpa. HamansBaHeto Ha
BBHIIIHATA 3a/J/bXXHSI0CT
Ha Tpe30pUTe W KOMIIEHCH-
paHeTO MY ChC CpeJCTBa OT
MeCTHMSI I1a3ap, KOeTo 3aro-
yHa ot 2009 r., 111e TOMOTrHe
OaHKHWTe y Hac ga Obaar
He3aBUCHMHU OT BbHIUIHU He-
TaTUBHU ILI0KOBE, [MOCOYBAT
ome ot LIAP.

bankosara cucrema B buii-
rapusi e 00pe yripaB/isiBaHa,
cmsttat ot LIVP. Toa mum ot
BHCOKaTa Bb3BPbLAEMOCT Ha
6ankoBus Karutan - 9.29%
KbM JekemBpu 2009 r., nviie
B /IOKJIaJ| 3@ PasBUTHETO Ha
MKOHOMMUKATa, U3TOTBEH OT
LUP.

PagocaaBa lumumpoBa

anpun, kozamo wie ce Bugu
gBukeHue 8 nonodkumenHa
nocoka.

» XXuauwHume kpegumu
wie ocmaHam Hal-mbpceHu.
Cnopeg 6aHkoBume meHu-
gkbpu pazgBukBaHemo Ha
unomeyHomo kpegumupaHe
e noAoXkumeneH cuzHan 3a
ukoHomukama.

» LLle uma ymepeH pbcm om
okono 5% no omHoweHue Ha
pupmeHomo kpegumupaHe.

Wnioctpauus: Buxbp Nlackos

danutute Ha Tpe3opu B CAILLl He crivpar

t .
| i

»Lehman Brothers e Hali-zonemusam 6aHko8 ¢panum 6

ucmopusma Ha CALL

CHUMKA BLOOMBERG

OT HayanoTO Ha roAx-
Hara o0IusT UM Opoit
Beue e 64

Hogu cenem 6anku amupa-
xa B CAIIl. Te ca B Ilyepto
Puko, B mata Mucypu, BB
BamuHrron 1 Mwuuwuras,
npesia/ioXa MeXKIyHapOJHH-
Te WHQOPMAIIMOHHU areH-
uuy. MuHanusi mecer] Osixa
3aTBOpPeHU cefleM OaHKU B
Wnunoiic. 3a 2010 r. 64 ame-
PUKaHCKM Tpe30pa ca CTaHa-
JIV >KepTBa Ha KpHU3ara, a oT
HelHOTO Hayasio 10 MOMEHTa
B CAIIl ca danupanu o610

232 6aHKH, TTOKa3Ba CrpaBKa
BbB PeniepanHara Kopropa-
L[{sl 33 rapaHTUpaHe Ha 6aH-
koBwurte Biiorose (FDIC).

Cobc 3amBopeHu Bpamu
B HauanoTo Ha Maii I1aTCKK-
Te peryjaTopHU OpraHu ca
3aTBOPWJIH Ol1ie ceZieM OaHKU
B CAIIl, moka3a cripaBKa BbB
FDIC. Kopriopanusita Beue
KoHTpoJsupa Westernbank
Puerto Rico, R-G Premier
Bank of Puerto Rico u
Eurobank B ITyepro Puko.
[Tox xontpona Ha FDIC ca
u CF Bancorp B Muunras,
kakTo 1 BC National Banks

u Frontier Bank B Mucypu.
Te3n OGaHKM ca TIpUTeXa-
BaJlM aKTUBU Ha CTOWHOCT
Mexay 67.2 muH. USD u
11.9 mpz. USD.

[Ipes MuHanara ropuHa
(amapaxa 140 marcku Tpe-
30pa, TOJMHA IT0-PaHO OpOSIT
um Gerre 25, a B pasrapa
Ha ¢rHaHCOBaTa Kpu13a e/jBa
Tpu. Hali-ronemusit 6aHKOB
¢hasmut B ucropusita Ha CAIL]
e To3u Ha Lehman Brothers,
KOSITO 3aTBOpU Bpaty Ha 15
cenrremBpu 2008 T.

Hezamu6Ho
B kpad Ha MuHanara ro-

» ca 6aHkoBume
danumu 6 Llamume
om 2007 2. goceza

JUHA IIaTCKUTe eKCIepTu
rocoyBaxa, ue NMUKBT Ha
6aHKOBUTe GanuTH 1e e
npe3 2009 r. Cera obaue
OyaKBaHHUATA Ca, 4ye Tas3M
rofivHa e danupar mnose-
ye OAaHKU, OTKOJIKOTO Tpe3
MHHasaTa.

PagocnaBa jumumpoBa



pari.bg Cpsga 5wmat 2010

22

3anaB/IeHUA

IToBeue
KOMITAaHUM MCKaT
Aa padoTAT y HacC

3acTpaxoBaTe/iuTe OT
'bpKaBH WIEHKH Ha
EBporieiickus Cbio3,
KOWTO UCKaT /ia U3BbPILI-
Bar AeiiHOCT B bbira-
puisi, Ce yBeIMUMxa 1pe3
anpu/1. ToBa MoKa3BaT
aKTya/IM3UpaHUTe JaHHN

Ha Komwcusita 3a dhuHaH-
COB HaJj30D C Ipefice-
nares ITetsp Yob6aHoB.
[Ipe3 anpun ote Tpu
3acTpaxoBaTesiH Jpy-
>KeCTBa ca Moykesiaam

Jla paboTAT y Hac, KaTo
6posit UM Beue e 292. B
Kpast Ha ¢eBpyapu 284
3acTpaxoBaTe/H{ KOMITa-
HMU MCKaxa Jia paboTsT B
Bbovarapus.

Pacre 1 GposAT Ha 3acTpa-

XOBaTeJTHUTE TT0CPeHN-
1[4, KOUTO MCKaT fia pabo-
TAT y Hac. Bpokepure,
KOUTO Ca Ce HaCOUM/IH
KbM OBb/rapcKus masap,
ca 1223, karo camo mnpe3
arpwI JKeJaHye Ca Tpo-
SIBU/M HOBU 12 3acTpa-
XOBaTeJTHU MOCPeJHUKA.
Camo 3a nocjieJHUTe

JiBa Mecelja bpokepure,
KOUTO MCKAT /1a paboTHIT,
Y Hac ce yBejmuuxa C 42.

"1
A

»Memvp Yob6aHoB

Y

KomenTap

CrTonHoOCTTA
ce M3UUC/IABa
HeNnpeKbCHATO

TenaeHuATa e HeHUTeE ia
pacrar, 3alloTo Ce orpe/e-
JISIT OT pasxogure. HopmaiHo
e, CJIefl KaTo pasxouTe ce
TIOBUIIIABAT, /la UMa yBeJnue-
HYe U Ha nipemuunre. V3mna-
TeHHTe 0be3lLeTeHust Herpe-
KbCHATO PacTar, Hie HsaMa
KaK /la ['M KOHTpO/Ipame

IO /IpYT HAYMH OCBEH C I10-
BHCOKU LIeHY Ha TIOJTULUTE.
He mucsisi, ye UMa UOBeK,
KOMTO /1a Kayke KOJKO e
CTIpaBeJ/TUBaTa CTOMHOCT
Ha 3actpaxoBkara ['O. Ts
Cce NIPOMeHsI IOCTOSTHHO U
3aBHCH OT aKTIOEPCKUTE
W34HC/IeHNUsI.

3aamoanuHa Myko8a,
u3n. gupekmop Ha “EBpOUHC UH-
wypbHCc 2pyn” ALl

AMAAHCKA OTTOBOPHOCT "

YacT oT KOMITaHUHUTe o0aue He HN3AbpP,KdXd N CBd/IMXd IIpEMUUTE 110

3anucaHu npeMUU 1 LieHU Ha 3aabakuTenHara o, B xun. is.

3acTpaxoBaTe/IHUTE KOMIIa-
HUY TTOBUIIIMXA LIeHHTe Ha 3a-
JIbpkurenHara “T'paxzgaHcka
otroBopHOCT”. ToBa MoOKa3Ba
npoyuBaHe Ha B. “Ilapn” 3a
M3MeHeHUsITa B CTOWHOCTTA
Ha TIO/WIIaTa OT cpefara Ha
oktoMBpHu 2009 r. mO Haua-
JIOTO Ha Maii Ta3u rogvHa. B
aHa/M3a ca BK/IIOUEHH LIeHH-
Te, Ha KOMTO JIeCeTTe Hali-ro-
JiemMu 0011103aCTPAXOBATETHH
IpYKeCTBa y Hac TpofaBaT
3a/Ib/DKHUTE/THATa 3aCTPaXOB-
ka. CTOMHOCTTa Ha To/iMLiaTa
€ W3YKC/ieHa 3a MacCOBUTe
aBTOMOOW/IM C ABUTATesN JI0
1800 Ky6. M, perucTprpaHH B
Codws, KaTo 11eHaTa e BaTu/-
Ha ¥ 3a Teputopusita Ha EC.

ABukeHue

Criope/; CpaBHEHVE Ha 11eHara,
KO€TO /laBa 3aCTpaxoBaTe/HU-
st 6pokep SDI, Hal-CKBIIO ce
Mpozasa nomuviara ot “Ixe-
Hepasu 3actpaxoBaHe” A/l. B
HayasIoTo Ha Mail KOMITaHUSITA
Tipejyiara rofyiHara 3acrpa-
XOBKa 3a 464 nB. PbCTBT Ha
LleHaTa CIpsMO cpefiaTa Ha
oktomBpHu e 10.5%, Tbi1 Ka-
TO MaJIKO TpeAr aKTUBHATA
KamriaHus “/IkeHepann” mpo-
nmasarre I'O 1o 420 nB. Haii-
CW/IHO e HapacHaJsla LieHara Ha
3a/Ib/DKUTE/THATA 3aCTPaXOBKa
nipu “Apwmeer;”’. OT KOMIaHUsI-
Ta [pezyiarar roJimLara CpeLy
367.65 nB., KoeTo e ¢ 24% 110-
Beye CripsiMo okTomBpH 2009
I. MeHHPKBPU Ha KOMITAaHUU

MHeHus

OT O0IIOTO 3acTpaxoBaHe Ce
obeuHIXa OKOJI0 MHEHHETO,
Ye CTOMHOCTTA Ha “I paxaaH-
CKaTa OTTOBOPHOCT” 11le TIpOo-
Jb/DKU Jla pacTe.

3actpaxoBkara ['O e nop-
LieHeHa U KakKTO 3HaeM, Ipe3
2008 r. LenyAT rnasap NpUKJIHO-
YM Ha 3aryba MIMeHHO 3apajy
Tasu MoMLA, Kasa LiBeTaHka
KpymoBa, U3ImeiHUTeENEH In-
pekTop Ha 3A]l “Apmeen”
A/l To fymuTe i1 e HOpMaIHO
LieHUTe Jla BbPBAT Harope,
3aII{0TO Ce MOKPUBAT ChOUTHS
B 1jsi71a EBpora, BK/IIOUUTETHO
Y B [bpP)KaBH, Kb/I€TO HsIMa
JMUMUT Ha 00e3IeTeHusTa.
HopmarnHo e, ciief kato pas-
XOZITe Ce [OBUILIABAT, /ja UMa
yBe/iMueHre U Ha TMpeMuu-
Te, € MHEHHeTO Ha 3/1aTo/u-
Ha MyKoBa, U3NbIHUTE/IEH
JupekTtop Ha “EBpouHC UH-
mypsHC rpyn” AJl. EUT" e
MaKOpuTapeH COOCTBeHHK
Ha “EBpo unc” A/, koeTo e
Cpef IpY>KeCTBara, MOBULLIIA
LiIeHWTe Ha 3afb/DKUTe/THaTa
3acTpaxoBka. ITo/miara Beue
ce npegyiara cpey 239.4 5B.,
a B MPeAXOAHOTO Ipoy4BaHe
Gerie 227.4 1B,

Hagoay

Ole Tpy KOMIIaHUU Ce TIpe-
CTpallluxa [ia yBejauuar Lie-
Hurte. “byncrpan” nosumm
npemusita cbsC 7.23% o 178
JB. “bbarapcku umotu” AJl
u “Yauka” A]l BaurHaxa
NIpeMUUTE CBOTBETHO CbC

27 334

18334

HIWYPBHC rpyn

“NoCNeAHATa LeHa e OT CaiTa Ha KOMNaHUATa

7.34 n 6% m Beue mpopaBar
I'O cpewmy 190 u 205.64 jB.
CrarucTykara mnokasBa, ue
CpejiHaTa IpeMusi Ce NMOBUILIA-
Ba, HO MMa KakKBO OlLje /a ce
KeJjae, e MHeHUeTo Ha Emun
AtaHacoB, 3aM.-TipeficeiaTesn
Ha K®H, pvkoBogel yrpa-

IIpemuunTe BCe Harope

3acTpaxoBKaTa
“I'paxXgaHCcKa OTTOBOD-
HOCT” e TOo/A1eHeHa U
KakTo 3HaeM, npe3 2008
T. L{e/IUAT Na3ap MpUKIIo-
UM Ha 3aryba IMeHHO
3apa/iil Tasu MoJuIia.
HopmanHo e LjeHUTe Ja
BBLPBST Harope, 3aioTo
HUe MMOKPUBAMe ChOUTHS
B Usina EBporna, BKIIO-
YUTEJIHO U B IbPJKaBH,
KbJIeTO HsIMa JIUMUT Ha
obe3IeTeHuTa.

HopmasnHo e nenuTe Ha
moJIMIaTa /ia ce J0-
O/T>KaBaT [0 CpeHUTe
3a EBponia. BeripocsT
omnupa o lieHara Ha
pHUCKa, KOUTO TIoeMame.
To3u puck HapacHa, cief,
Karo 3aroyHaxme Ja
U3IuialjamMe TpeTeHLuy U
3a CLOUTHS, HACTBLIIUIN B

LiBemanka KpymoBa,
u3nbAHUMeAeH gupekmop

Ha 3A/ “Apmeey” ALl

- 5

JAPYTU I’bpP)KaBU.
B mMomeHTa He Mora

Jla Kaka KaKkBa TOYHO e
CIipaBe/i/iMBaTa 1jeHa Ha
“I'paxkmaHcKaTa OTTOBOP-
HOCT”, TBH KaTo TOBa e
BBIIPOC Ha aKTHePCKHU
W34YMC/IeHUs].

IlenaTa 3aBHCH U OT
nopTdeiisia Ha BCSIKa
OT/leTHa KOMITaHuS,

Karo TpsibBa Ja ce B3eMe
TIpeABU[, Ja/Iy Ce 3acTpa-
XOBAaT TOBAapHH aBTO-
MO6MITH, aBTOOYCH Win
JIeKH Ko Mucisi, ue
K®H cbmo nma cBos me-
TOZI0JIOTHSL, KOSITO ChIL[O
MMa CBOUTe CrieliupUuIHN
n3vckBanus. Hag3opsT
TI0-CKOPO II]e ce OIHTa jja
Ka)ke KakBa TpsibBa /1a e
CpefiHaTa IieHa 3a rasapa
KaTo Lisif1o.

i -

1131 - 06w,0
3acTpaxosate EAJl

Kpas Ha despyapu 2009 .
m Kpas Ha despyapu 2010 .

9797

1818

3AZ "AnvaHyy
buarapus”

BleHHe “3acTpaxoBaresieH
Hazasop”. Ilo gymute My B
kpast Ha 2009 r. monuiiata Bce
oirie e Ty0elr| MpOJYKT.
UYeTupH OT fleceTTe Hal-ro-
JieM# 0011]03aCTpaxoBaTeHA
KOMIIaHUU oDaue He U3/bp-
)Kaxa M CBajMxa LieHUTe Ha

18109

17320

-25.12%

3K "/le UHC" AL

3aJ’b/DKUTENHATa M0JIULia.
“Anmuany bearapus” Beue
rpojilaBa Hail-eBTMHaTa MO-
JIMLia, T0Ka3Ba IpoBepKa Ha
caifta Ha Apy>kecTBOTO. KOoM-
MaHusTa 00SBU U TIPOMOLM-
OHaseH nepuog, karo I'O ot
“Anuani” Beue ctpyBa 170

30 "bynunc" Al

3A[ Apmeeu Afl

JiB. CriafibT CrIpsSIMO cpefata
Ha OKTOMBpH e 38.4%. “[131
- 0610 3acTpaxoBaHe” EA T
cBayiv 1jeHata Ha 'O ¢ 14.1%
o 190.20 nB., a “JleB Inc”
npogasa cpeiyy 185 n1B., i
¢ 8% no-eBTHHO. Haii-masko
e TIOHW)KEeHUEeTO B L|eHWUTe Ha

be3 6bp30 moBUIlIEHHE

Nma pakTopu, KoUTo
BOJAT /10 YBe/UaBaHe
Ha LieHaTa Wix [0 3a/ibp-
’KaHe Ha CTOWHOCTHUTE.
Bcsika KOMITaHMsI U34HC-
JISIBA PUCKOBETE, KOUTO
roema B JiBeTe MOCOKH.
3agbprKaHeTo Ha L[eHUTe
03HauaBa, ue JpyKecTBa-
Ta ca TOTOBHM Jla ToeMaT
ChIUTe pUCKoBe. Ma
obaue HeOIArOMPHUSATHA
(hakTOpH, KaTo HaTpyII-
BaHe Ipe3 roJUHUTE, U
TpsibBa Jja ce crobpass-
BaMe C TsX.

BbB Bpeme Ha Kpu3a
oGaue He MOXe Jja
ouakBame OBP30 I10-
BUIIIaBaHe Ha [[eHHUTe,
3alI[0TO TOBAa MOXKE Jja
[I0Bejie 10 TI0-MaJjIKH
TPO/IayKOU Ha 3a/Ib/DKU-
TejIHaTa 3aCTPaxXoBKa.

CmosH MNpogaHoB,
u3znbAHUMeAeH gupekmop Ha 3/,
“Bya UHC" ALl

[TokauBase 111e uMa, HO
TO 1lle e IIJIaBHO 33 AbJIbT
nepuoy,. JlokaTo LeHara
JIOCTUTHE /10 HOpMaJ/HU-
Te 3a EBpomna HuBa, 111e
MHUHAT HAKOJIKO FOJVHM.

Ba)kHoToO e a ce
MOKPHUBAT BCUYKH pa3-
X0/, a Te3u mapu TpsibBa
[la IOWAaT OT IpeMHUsITa.
TpyznHoO e fa ce Kaxe
JlaJiv TIOJTULIATA MPO/bJI-
KaBa fa e ryberra, Tl
KaTo BCSIKa KOMITaHUS
MIPaBU CBOM KaJIKy/IallWu.
Hannaute Ha KOH obaue
TOBOPSIT, Ye Tevasba oT
Ta3u 3aCTpaxoBKa HsMa.
Bceku TpsibBa f1a peru
Jlav Jia TIpoZiaBa ryoeira
TIOJIALIA, WU /ia 3aryou
YacT OT MPUXOJUTE CH
IpY TIOBUIIIaBaHe Ha
1LjeHara.



KamMmmnanus

"Anmanny"
CBaJ/IA LeHUTe 3a
JKWIHLIHHA MO/TALH

3Al “Anuany bearapus”
3aroyHa NpOMOLIMOHAIHA
KaMIIaHHsI 110 3aCTPaxoB-
Kara “YKumminu crpagu

Y [JIOMAILHO UMYILIeCTBO”,
CHOOIIMXa OT KOMITaHUSTA.
ITonuuara ocurypsisa 3aiu-
Ta Ha JABWKUMO U HeJBIKU-
MO HMYILIeCTBO OT OIpefie-

JIEHU pPUCKOBe, TIpY UMeTO
HacTbIBaHe MOXe /la UMa
MaTepUasHy ILeTH.
3acTpaxoBaressT npejJara
10 45% OTCTBIIKA OT Tapu-
(ara, KosITO MOXKe J1a Obze
nomnyueHa A0 16 romum 2010
I. [To-HuCKara LeHa e 3a
Kiiay3a “PaslmpeHo MoKpu-
THe” U OCUTYpsiBa 3allnTa
Ccpellly roxap, yAap OT MbJI-
HUS, eKCII03UsL, yzap OT
JleTaTesieH arapar, IpUpoz-

HU 6e[CTBUS], KbCO CHEeIN-
HeHue U Jpyru. B gombinHe-
HHYe MOJKe Jia ce JOTOBOPU
TIOKPUTHE U 3a 3eMeTpece-
Hue.

ITo >kenaHue Ha KIKMeHTA
3acTpaxoBaTeJsiHara Ipe-
MU MO>Ke Jia Ce TIaTh
pascpoueHo. OT Komma-
HusiTa npegnarat go 30%
OTCTBIIKA U 10 3acTpa-
xoBKarta “Kpakba upe3
B3s1ioM”. [Ipy nogHOBsIBa-

He Ha IIPOMOLIMOHA/IHU-
Te TIO/IULIY, TI0 KOUTO He
Ca perucTpypaHy LeTH,
OTCTBIIKUTE Ce 3aras3Bar.
B kpas Ha ¢eBpyapu 2010
r. “AnuaHil” 3aeMa TpeTo
MSICTO B OOII[OTO 3aCTpaxo-
BaHe ¢ 10% na3apeH fsan
U 23.3 MJIH. /IB. IpeMUeH
npuxoz. I'ogyHa no-paHo
npemuuTe 6sixa 27.3 MIIH.
JIB., @ Ma3apHUAT A -
10.4%

MpuHoC
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» npoueHmMa e geAbm Ha aBmomobuAHume noAuuu 8 nopm-
delina Ha obwo3acmpaxoBamenHume komnaHuu 8 kpas Ha
$eBpyapu 2010 2. cnpsimo 70.67% 20guHa No-paHo

NOCKDINBa No

3d1b/DKUTE/IHATA I10/IMLd

TCMNEHHO

ITeceTTe roieMy yBe/IMuMxa Jie/ia

@ Liexa B cpepara Ha okTOMBpPM 2009 T.
@ Liena B HayanoTo Ha Mav 2010 T.

4495

+97.06%

[xeHepann
3acTpaxoBaHe AJ]

“Bbyn VIHC”, KbeTO CrIafibT e
1.8% mo 223 niB. Besika koM-
TIaHHs U3UMCIIsIBa PUCKOBeTe,
KOWTO I0oeMa IIpY yBeauva-
BaHe Ha ljeHaTa WIu 3aJbp-
>KaHeTo 1, komeHTHpa CTOSIH
TIpomaHoB, W3MBIHUTENEH
Jupektop Ha “Byn Muc”.

Io3unus

3acTpaxoBare/Ho
Apyxectso EBpo uHc AZ}

464
20
0 239
190

194 206

276
21 2] 23
190 201
166 178 L2 185
'i!!! e &
AL“Byncipas  A3U-06wo N "
Bueualwuypbuc WTPEXAﬁBa”e 3€fnr§§'3§"“ aﬁcﬂ?ﬁ iﬂc"s" ApMeeLlNl 3acTpaxoBane Al
9810
5030

4309

-14.33%

Crniopef, Hero, J0KaTo LjeHara
JOCTUTHE O HOpMAaJTHUTe
3a EBpoma cToiHOCTH, IIje
MUHAT HIKOJIKO TOAWHM.
Cratuctukara Ha KOH
TOKa3Ba, ue 3a ITbPBUTE /IBa
Mecella Ha TOAWHATA Ca Cb-
6panu 98.5 MJIH. JIB. peMUn

3acTpaxoBatesHa KOMNaHUs
bbarapcku umom AL

npv)xecmo Koulnaum Bvrapcku 3 “Yhuka" Al
EBpo vHC AJL AL

3432

30 "Yuuka" ALl

[Dannm: KOH, SDI, . "Mapn"
Tpaduka: Buxup Jlackos

1o 'O, koeTto e 12.3% pbCT Ha
ropuiiHa 6a3a. Criopes Emun
AraHacoB TOBa 0O3HauaBa, ye
LIEHUTE Ca Ce TTOBUIIIV/IH, Thid
KaTo 00XBaTbT Ha 3aCTPaXOB-
Kara B HAl[MOHA/IEH TUIaH ce
TIOHIDKABA.

AmaHac Xpucmo8

IIpu KaMIIaHUU BUHAru

MMa U3KpUBSIBAHE

Bce omje HaAMa
OKOHUYATEe/IHU JaHHH

3a rasapa 3a ITbpBOTO
TpuMeceuue, HO 3a 2009
r. 'O gonece 3aryba. Tyk
obaue Ma 0cobeHOCTH,
TBUA KaTO OTpULIaTe/THUAT
pe3ynTaT e KOHLIEHTPUpaH
B HSIKOJIKO KOMITaHUU. MiMa
" Pa3/IMYHU aKTIOE€PCKU
H3unCcaeHus. MosiTa uzes
e TIpe3 I0HU Jla HarlpaBUM
cpellja CbC 3aCTpaxoBaTe-
JIUTe U OCHOBHUSAT BBITPOC
a O6bJie JO0CTaThYHOCTTA
Ha IpeMuuTe.

IIpaBu Bneuat/ieHune
obaue, ue BLIIPEKH
HaMaJisiBalysi 00XBatr Ha
3acTpaxoBaHUTe JIULia
npemunte ot 'O ce noBu-

EmMun AmaHaco8,
3am.-npegcegamen Ha KOH, pvko-
Bogeuw, ynpaBaeHue “3acmpaxoBa-
meneH Hag3op”

masaT. ToBa e OT 0O-BUCO-
Kara 1jeHa. CTaTUCTUKaTa
TOKa3Ba, ue cpeJHaTa
HpEMI/IH Cce IMoBHUIIIABa,

HO MMa KakKBo ollje Jja ce
JKesae.

BopsaT ce pa3roBopu c
KOMIIAaHMHTE, KOUTO UMaT
Mmo-roJisiMa 3ary0a, HO 1o
TIPAaBUJIO MPU KaMITaHUK
VMa M3KpUBSIBaHe.
PaboTHara rpyrmna 1o
eJIeKTPOHHATA T0JUIa
HaTIpaBH HIKOJIKO CpeIu
U UMa [IBUKeHUe Harlpes.
Ocraga Jia ce chIyacyBar
HSIKOM TIOAPOOHOCTH C
Jpyru BefoMcTBa. B mMo-
MeHTa yakame wHpopMma-
{11 KOU IaHHU MOXe 7a
npepgocrassaT or MBP.

CH IIPpH 3db/IKUTE/IHATA I10JIMLA

3a efiHa roiviHA
MPUHOCHT UM HapacHa
c 6rm3o 2%

[HecetTe Hali-rosiemMu Jpy:xe-
CTBa B 00IIIOTO 3aCTpaxoBaHe,
kouto rpopasar “I'paxpaH-
CKa OTTOBOPHOCT”, Ca yBe-
JIMUWJIM iefla CH Ha 1a3apa Ha
3a/Ib/DKUTE/HATA 3aCTPaxoB-
Ka. ToBa 1oKa3BaT H3uuC/e-
HUSITa 3a TIPUHOCA UM B Kpast
Ha ¢eBpyapu 2010 r. cnipsiMo
CBIIOCTAaBUMUS TI€PUOJ Ha
MMHaJIaTa TOINHA.

MpomsaHa
Crniope/ obuIIMaTHATE TaHHU
Ha Komucusita 3a ¢puHaHCOB
Ha/30p JieceTTe Hali-rosieMu
0011103acTpax0BaTe/THA KOM-
naHuu aspxar 90.87% ot
na3zapa Ha ['O. PecThT mpe3
rnocseqHara roguHa e 1.8%,
T KaTo B Kpasi Ha ¢eBpyapu
2009 r. cpuMTe ApyKecTBa
npogasaxa 89.07% ot 3a-
I'b/DKUATE/THATA aBTOMOOM/THA
MouLa.

3a mbppBUTE Ba Mecela Ha
rofiviHaTa Haii-MHOro 1apy oT
3acTpaxoBKara B/IM3ar B Kaca-
ta Ha 3A/l “byncrpan Bruena
WuuypeHe rpyn”. Cbe 3anu-
CaHU TpemMuM OT 27.3 MJIH.
JIB. 32 ITbPBUTE JBa Mecelia
JIPY’KeCTBOTO Ibpxu 27.7%
OoT masapa Ha “I'paxkpaHcka
oTroBopHOCT”. T'ofnHa mo-
paHo nensT Ha “Byncrpap”
6emre 20.9%. Bropara Haii-
rojisiMa KOMIaHus I0 Ta3apeH
Jsn npu I'O e “JleB MHC”,
KOSITO € Ha YeTBbPTO MsICTO
B cerMeHTa 00II[0 3aCTpaxo-
BaHe. B kpas Ha ¢eBpyapu
2010 r. Apy»XecTBOTO HMMa
18.38% psin Ha nasapa Ha 3a-
Jb/DKUATeTHaTa 3aCTpaxoBKa.
KommnaHnusita e Hamanunia Jie-
Jla CYU CrpsSIMO JiBaTa Mecelia
Ha 2009 r., korato AbprKelie
19.74% ot nipuxopure.

TeHgeHUusn

Tperara 1 ueTBbpTaTa OT Haii-
rojieMuTe KOMIIaHUHU T10 1pO-
JIakbu Ha “T'padkIaHCKa OTro-
BOPHOCT” 3ara3BaT MecTara
CM TIpe3 ITbPBUTe JjBa Mecella
Ha 2010 r. B kacara Ha “/13U
- 0610 3acTpaxoBaHe” EA]]
ca Bre3mM 9.94% or Bcruku
npozakOM Ha 3a[b/DKUTEN-
Hara 3acTpaxoBKa. B kpas Ha
(heBpyapu MuHasaTa rofilHa
Ae/TbT Ha KOMIIaHHMATA I10 I10-
ymiara oeme 16.35%. Cnep
[ 3U ce Hapexxaa “beirapcku
umotru” AJl, koeto uma 8.19%

Tasapet A0 KoM despyapy 2009 1. O TasapeH A KbM despyapw 2010 .

20.90°

27.74%

3A[, "bynctpan BueHa MHWypbHC rpyn”

16.35% <I|) 9.94%

D131 - 06w 0 3acTpaxoBaHe EALL

2.77°

®

1.85%

3AA "AnuaHy bbarapus”

19.74%

D 18.38%

3K "Nle UHC" AfL

3.052

P

7.94%

301 "bynunc" Al

4.84%

®

4.42%

3A[ “Apmeey” Al

2.60%

®

4.56%

“[XeHepanu 3acTpaxosate” Afl

5.73%

4.37%

3acTpaxoBatenHo Apyxectso “EBpo nHc” Afl

11.18% GD

8.19%

3acTpaxosaTenHa KoMnanus “bbarapcku umom” Afl

1.91%

®

3/ "Yhuka" AL

10.93°

nasapeH s ripu ['O. Komrna-
HUSITa e HaMaJiuaa MprUHoca
CU KbM Tia3apa, Thi KaTo B
Kpasi Ha ()eBpyapl MUHaj1aTa
roguHa 11.18% oT Bcuuku
npoAakOy Ha Tasapa Osixa
oT “bwirapcku umorn”. Ile-

®

Apyru

9.13°

Tpaduka: Buxbp Nlackos

tunara rno 'O gombiasa “byn
Nnc”, koeto uma 7.94% mna3za-
PEH [I5171 IIPY 38/b/DKUTeTHATa
MOJIMLA CIIPSIMO MaJiKo Haf,
3% B Kpasi Ha ¢eBpyapu Mu-
Hasara roguHa.

Amanac Xpucmo8
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Beue He MO)XeM /1A
MOKpHUeM HaeMHuTe
CM C IPUXOAUTE OT IPO-

AaKoun

» Mopzo UHuuaguc, cekpemap Ha YC Ha Bbazapckama pumelia acouuauus

A

IIpenynpexaenue
Peakipisita Ha

MeHHHKMBHTA
Ha CCS

Bepxara 1rjom pa3bpanm 3a
OpraHW3UpaHusi IPOTeCT, OT
MBL - kommnaHusITa, roena
MeHHPKMBHTa Ha CCS,
W3MPaTH/IA MUCMA 10 BCUYKU
Haemare/d. B Tsix ce rpurom-
HS1 IPaBWIHYKBT 3a BbTpeLl-
Hus peJl. “3aTBapsiHETO Ha

Maras3uHH 1 TIOCTaBsHEeTO Ha
TUTAKATH 110 BUTPUHUTE 6e3
opobpeHvieTo Ha Haemopa-
TeJIs1 e TIPSIKO HeV3ITh/THEeHe
Ha JIOTOBOPHHTE OTHOLIIEHHSI.
®DopMaTHO BH MPUKAHBaMe 11
ce Bb3/IbprKare OT JIeUCTBUS,
TIpe/ICTaB/IsIBALLIM HapyLLeHe
TI0 CMHCBJIa Ha JIOTOBOpA 3a
HaeM Mexay crpaHuTe”. ToBa
Gel1ie U3MPaTeHo Karo rpe-
JYTIpEXKIEHHe 32 CAHKLIVIUTE,
KOWTO ITie TIOHeCaT HaeMare-
JIATe, aKO TIPOTeCTHpaTr.

CTauKa B CTBKJ/IEHUS JOM

Bucokute Haemu B City Center Sofia nper3BrKaxa CEpHO3HO

HeJIOBOJICTBO Cpe[l THProBLIUTE

IlopenHara fpama Mekzy Hae-
Mare/y 1 ynpasuteu Ha City
Center Sofia (CCS) foBezie 10
BPEMEHHOTO 3aTBapsiHe Ha 16
MarasuHa, eIuH 00eKT 3a 6bp-
30 xpaHeHe U kuHO Cineplex
B 3HAaK Ha NPOTeCT. YIIPaBU-
Te/uTe Ha 18-Te THProBCKU
obekTa Osixa OpraHU3MpaIH
TpeJBapuUTeHO “cTaykara”
B MOJ1a, KOSITO NIPOAB/DKY Hsl-
Ko/ko yaca. CCS pasmnonara
c 061110 90 06eKTa, OT KOUTO
paborsr 88.

Pa3gop

IMpuurHaTa 3a MHUPHUSA
MPOTeCT Ha THLPIOBIUTE Ca
BUCOKUTE HaeMH, KOWUTO
mianjat. CobCTBeHULUTE
Ha MaraswHH TBBPIAT, ue
JIWTICBA JIAAJIOT C MEHU/IKb-
pUTe Ha UIOMWHT LIEHThpa.

Haemure, kouTo mnnaimame,
Bapupar ot 60 o 100 EUR
Ha KBajIpaTeH MeThp, Kasa
Wopro Uniyaguc, cekperap
Ha yIpaBUTE/JHUsI CbBET Ha
Bwarapckara puTeiin acouu-
auus (BPA). 3a cpaBHeHue
110 IpyTUTe MOJIOBE HaeMu-
Te ca okoso 30-40 EUR Ha
KBajpar. Kprsara HM Hakapa
Jla IpeoCMUCIMM HauuHa
cH Ha pabota - BUAsIXMe, Ue
K/IMEHTBT HsIMa CpeJiCTBa Ja
nasapyBa, Kasa MHumazauc.
3aToBa McCKaMe Jia HaMaauM
LIeHWTe Ha CTOKUTe cu. ToBa
MOJXKe Jla CTaHe, ako ce Ha-
MaJsiT pa3xojuTe Ha ThPro-
BLIMTE, & HALIUAT HAW-TO/ISIM
pasxofi ca MMeHHO HaeMuTe,
TBBPAU ceKkpeTapsT Ha bPA.
ITo fymuTe My npH yCI0BU-
sITa, KOWTO yrpaBara Ha MoJjia

-

€ TIOCTaBW/Ia, IPUXOANUTE OT
NpofiakOu He MOXKe fa TI0-
KpUST Haemure. VIHIMAaaWC
oberria, ue ako Objie Mpeso-
rOBOpEeHa LIeHaTa, Py KOosITO
HErOBUSIT MarasuH ce TIoMe-
II1aBa B THPTOBCKUS LIEHTBHP,
CTOKHMTe MY IIIe Ce NpoJaBar
no-eetuHo. Criopesi Haema-
Te/lTe MeHW/KBDUTE Ha
CCS orkasBar /ia FOBOPST 3a
npobnemute uM. Ilpu omum-
THUTE CH Ja JUCKyTHUPAT Ipo-
MsIHa Ha LIEHUTe Cpelanu
OTKa3 3a BCSKAKBB JIMAJIOT.
®uHaHCOBUTE TTPOOIEMU Ce
pelaBaT OT COOCTBEHHULUTE
- aMepHKaHCKaTa KOMIIaHHsI
“XalitmaHn”. Tl KaTto He MOo-
JKeM Jia MpUB/IeYeM BHUMa-
HHeTO Ha KOMITaHUSITa, IToeia
yrIpaBjieHHeTo Ha MoJa, C
TO3U MPOTECT MPaBUM OITUT

| 3ATBO
no 13.00h

[la TIDUBJIEYEM BHUMAHUETO
Ha cobctBenunure. Hskou
OT THproBIMTE OsiXa KaTe-
TOPUYHH, Ye ako He Obzar
MpejoroBOPEeHN HAaeMWUTe,
11le HaMyCHAT 10 Mecell.

KonkypeHuus
IporecTupamyre Ka3axa, ue
MOJTBT MMa BCe TI0-MaJIKO Mo-
cetures. Haii-ronsm yzap
0w HaHeceH ciie OTBaps-
HEeTO Ha 2 rO/IeMH ThPrOBCKU
LleHTbpa 3a NocjiejHuTe 2
Mecelja. 3a OT/IMBa Ha K/HU-
€HTH BUHA UMaJl U CTPOeXKBT
Ha MeTpOTO. 3arpaxfeHu-
qaTa OKOJIO TUIOIaJKUTe U
Mpe/Iu3BUKAaHUTE OT TAX 3a-
JPBCTBAHUS OTKa3BaT MHOTO
OT K/MeHTUTe Ja ce pefsiT
Ha [bATUTe OMallKu KbM
TapKUHTa.

Cpely
#¥ BucoKMTE Hae
B CCS

OmzoBopbm

Huikora He cMe OTKa3BasM cpe-
11 Ha ThProOBLIUTE, OTTOBOPU
Jipyrara cTpaHa B KOHGJIMKTa
- MEHU/PKBbPUTE OT KOMITaHUsI
MBL. Criopef, TX JOTOBOpH-
Te 3a HaeM Ca [TOZINMCaHH T1pe3
2005r. YBesiMueHUs1 Ha HaeMH-
Te UMaJIo NP UHG/ALMOHHH-
Te roAuHU. [loBuilleHWe Ha
LIEHUTe Ha OTJAaBaHUTE TUIOLLU
Tipe3 Ta3u roAvHa HSAMaso Jia
nMa. Haemure Bapupanu ot
5 o 100 EUR Ha kBagpar. C
TI0BEYETO OT IPOTeCTUPALLUTE
CMe B /IUaJIOT, CJIeiIM 000po-
THUTe WM, Hab/rofaBaMe Kak
BBPBAT MPOAAKOHTe 1M, Kaza
leopru JumMUTpOB, AUPEKTOD
“KoHcynTupaHe U OLleHKu”
kM MBL. C Te3u, kKouTo ca
YacT OT HalllaTa Jb/Ir0CpoYHa
cTpareruisi, CMe CKJIOHHU Ja

CHUMKN EMUNINA KOCTAAMHOBA

NpeJioTOBOPUM CyMHTe, [a
TIPe//IOKUM TIOMOLL], ZIOITb/THUA
[Juvurpos. Criopes Hero po-
TeCTHT IIPEYX Ha [TPErOBOpUTe
C HOBU Haemare/y - B MO/
rMa 2 cBobOAHM MarasuHa.
Kareroprunu cme, ye o To3u
HauMH HsIMa /ia TOCTUrHAT Ha-
MaJsleHVe Ha HaeMuTe, Ka3axa
ot ynpasara Ha City Center
Sofia.

Besika cTpaHa B KOHQUIH-
KTa ¥Ma CBOs I[VIefiHa TOUKa.
WcTrHaTa 3a egHU e jbXKa
3a fpyru. ®akr e, ye Ipo-
TeCTUpalid U YIpaBUTENH
Taka U He Ce CpellHaxa, 3a
Ja ce ussAcHAT. [lone foka-
TO Teyelle MPOTECTBT. A
KOHKYPeHLIUsITa Ce 3aCUJIBa,
LIeHWTe Najar, a KIUeHTbT
TBPCH MO-U3TOHOTO...

EnuHa lNynyeBa
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