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AEI , Besiene” 3aroysa rpoBepKa Ha
om1a mpoekt Ne 1
Sgie OaHKMTe, KOMTO yIIpaB/IsiBaT
Cr0o611y MUHHCTHD Tpaii-

KoB. [Ipesiy Mecel] ipemue- 'ZUDP )KaBH]/I HapH
psT boprcos ro Hapeue
,»TbOJ” U ,,e3epo 3a I1apaHu” » Kasa npeMmuepbsbT

Boiiko Bopucos

USD/BGN: 1.57373
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Bbirapcka HapogHa GaHka

EUR/USD: 1.24280
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Buirapcka HapogHa GaHka

Sofix: 392.76
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Bwirapcka onzoBa 6opca

HANPENEHNE
N0 XXHMLIATA

[TpeHOCMMOCTTa Ha UKCUpaHUTE TeneOHHU HOMepa
M3MPaBU MaJIKUTe Cpellly rojieMUTe Urpauyd Ha Tas3apa.
AJITepHaTUBHUTE TeJIEKOMU MOMCKaxa, HO He MoTyurxa
OTCTBIKU OT TaKCUTe TIpH TIpeHOC Ha roJisiM Opoii HoMepa
HaBeIHBXK » 4-5

BG40:109.04
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Bwirapcka ponzosa 6opca
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Wnioctpaums: Buxbp Jlackos
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IIpuxogure Ha
3apaBHUTe (hOHAOBE
HamasisBar ¢ 36%
Hauuncnenuar npemuen
ripuxo/ Ha (oHJOBeTe e
Hamasa ¢ 6;u30 36% 1o
MaJIKO HaZ, 5.4 MJIH. JIB. TIpe3

(heBpyapu CrIpsiMO TTBPBUS
Mecer] Ha 2010 T.
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Heobcty)xBaHuTe
JIM3UHTH CKOUHXa
JBOIHO
Heobcy>xBaHUTe TU3KH-
TOBH JIOTOBOPH Ce yBe/U-
YyaBaT JJBOMHO - oT 8.6% 3a
IIbPBOTO TpUMeECeUHe Ha

2009 . 0 16.7% B Kpast Ha
Mapt 2010 T.

neHa 1.50 neBa

9”770861 560012

>

>3
OcobeHocTH
Ha OBIrapCcKust
CBhJL
HeobsicHumo 60oraTvi ChAUU
BBpIIaT 6e300pasus. W3-
peveHreTo e KOMIIUJIaLus
OT OT/Ie/THH PEIUTUKH Ha
npejcenarens Ha BepxoB-

HUS a[MUHUCTPATUBEH Cb/]
Koncrantus [NeHueB
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bbirapus me
cybocuaupa rosieMu

Yy)KAM HHBECTUTOPH

L

brarapus Beye Lije puBIAYa
UYXK/M UHBECTHULIVH C [TH-
pekTHa (prHaHCOBa TIOMOII],
TIpe/IBUK/ia IPOeKTHT Ha
MpaBU/IHUK 3@ MpUJaraHe Ha
HOBUS1 3aKOH 3a HaChpuyaBaHe
Ha MHBeCTULIUHTEe

»9
Cepreit UrnatoB
u3HeHaja bBAH
¢ (PMHAHCOB OJIUT

~
-
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Jokarto Teue prHaHCOBaTa
TIPOBEpKA, He MOJKe [ja ce
TIpaBsIT HUKAKBU TTpe-
obpa3yBaHus1, Ka3a orije
Wrnatos. Toa o3HauaBa, ue
3aroyHajInTe Bede peopMu
B MHCTUTYLUSITA BEPOSITHO
e 6baT 610KMpaHU

» 10
EC u JlaTuHcka
AmMepuka oTBapAaT
na3apure Cu

EBpOMeicKUsT Chio3 IOCTHUT -
Ha ITBPBOTO CH CIIOpa3yMe-
HHe 3a CBOOO/IHA THPTOBHSI C
HSAKOJIKO JIATUHOAMEePHUKaH-
CKY TbP’KaBHU BUYEPa, CAMO
YyacoBe ITpe/iy Jia 3ariouHe
cpelijata Ha Bbpxa B Magpuy,
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MHeHus

» ObpXasaTa e c/ioxuaa
MosIOBUHATA CpefCTBa
B eiHa 6aHKa, f0KaTo
BHMMATE/THUAT Nornes,
OTKPUBA, Ye YaCTHUAT
613Hec 3bupa cbBcem
ApYrn 6aHKK, B KOUTO Aa CU
Abp>XXu napute. ToBa e Npo-
61eM 1 OT rneHa To4Yka Ha
yNpaB/IEHMETO Ha pUCKa.
Hukonan

» OT paHHUTe ce BUXAa
ouye, Ye rMosioBMHaTa oT
cpeacTBaTa B 6aHKuUTe
ce AbpXaT Ha pasnnaiia-
TeNHN CMeTKM, KOeTo e
HeedeKTMBHO. [Ibp)XaBHU-
Te npeanpuATUs ryeat
[AOXO0pA, 0T TOBA, Ye AbpXaT
napute C1 Ha INXBa MeXay
0.111% roguiiHo.

Muma

pari.bg Ton 3

Hap 10 mniH. 6pos anua

oT EC c ns3tmyaLl, cpok

Ha rogHOCT NpasAT

ObMMUHI HA 6bArapcku-
Te NPOM3BOAUNTENN HA ANLA,
anapmupaxa ot Cbto3a Ha
nTuuesbaUTE.

OT e3epo 3a WwapaHu
AELL “BeneHe” ctaHa
Han-HanpegHanuAaT
TEXHUYECKN U topu-
Anyecku npoekT B EBpona.
TpumMa KaHamaaTu ce 6opat
3a KOHCYNTaHT NO NpoeKTa.

JKnnnwHUAT nasap

B Codus ce ctabunu-

3Mpa OT HA4anoTo

Ha roguHara. Npu
cpaBHeHMe Ha 15 pa3inyHn
KBapTana 3a npegnaraHute
ABYCTANHN N TPUCTANHN
anapTtameHTu pasankuTe
Mexay siHyapu 1 cpegaTta Ha
MaW ca He3HAYUTETHU.

HALUMOHANEH BU3HECBCEKMAHEBHMK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdopmauus: 4395800

U3spaBa

busHec Meawma 'pyn AL,

yact ot Bonnier Business Press

Mevyenueu
Meta AumutpoBa

®

MeTa AnMunTpoBa, u3n. agupekTop Ha FOpobaHk U ED [yxu bbn-
rapwms, rpabHa npusa ,busHec gama Ha 2009 r.". AMMnUTpoBa
3anoysa kapuepara cv B [MoweHcka 6aHka npe3 2003 r. KaTo ria-
BEH PUHAHCOB ANPEKTOP, a CJ1ef, 2 FOAMHU e MPOKYPUCT. Mocne

e u3n. gupekTop Ha 3V baHK v ciep, cnvBaHeTo 1 ¢ MNoleHcka
6aHKa noema pbkoBOACTBOTO Ha KOpobaHK, KOeTo B Kpas Ha
MUHanaTa roguHa e c akTuBuM Haf 6 MApA,. /1B.

KomeHTap

B oyakBaHe Ha MHBeCTHUTOPU

Mwuna Kucbosa
mkisiova@pari.bg

CBeTsT e ro-
JISIM M cIiace-
HHe 3a UH-
BeCTUTOPHUTE
ne0He 0OTBCAKDB/IE

bbsarapus e crpanara B EBpomna
C Hall-HUCKH AaH'BLH, HO
BBIIPEKU TOBA He MOXKe Jja ce T10-
XBaJ/I1 C Hall-)KUB UHBECTUTOPCKU
uHTepec. Peayiia MexxiyHapoJjHU
TIPOyYBaHKs 110Ka3BaT, 4e HUTO 10
HMKOHOMHYECKa CB000/ja, HUTO T10
YCJIOBUSI 3a TIpaBeHe Ha Or3HeC
CTpaHaTa e Ha IpeJjHH MO3ULINH.

B yc/iioBusiTa Ha (PUHAHCOBA U
HKOHOMHYECKa KpU3a MPUB/IHU-
YaHeTO Ha MPEeKH UY>KIU UHBECTHU-
LIMM CTaga olie no-tpyaHo. Cera
[I'bp)KaBaTa MPOMEHsI 3aKOHO/aTe -
CTBOTO 3a HaChPUaBaHe Ha MHBEC-
THULIAKUTE, KaTO CBAJISI ChII[ECTBEHO
MparoBeTe Ha KarnuTaa0BI0KeHHsI-
Ta, HaJl KOMTO 0OpPBIIA CrIerUaiHo
BHHMaHHe Ha UHBECTUTOPUTE.
Heiiio noseue, 00MUCIsS fia BbBE/IE
U cyOCHIUY 3a TOJIEMUTE UHBECTH-
L[UOHHU TIPOEKTH, KaTo Bh3CTAaHOBU
YacT OT HAMpPaBeHUTe Pa3Xo/y,
TIOCTPOM TIpUJIeXKalaTa nHdpa-
CTPYKTypa U 00yurt HeoOXoAUMUS
TepCoHast 3a HOBUTE TIPOM3BO/CTRA.
(BuX cTp. 6)

IlpefcTaBuTeIMTE HA OM3HEC
cpeauTe o0aue ca CKeNTHYHH,
Ye 1oz i00HH YCHIIHS 11je UMaT
ycnex. [Tpocto 3aroTo 1o 6onka
UM e U3BeCTHA CpeJjaTa 3a paBeHe
Ha OU3HeC - aIMUHUCTPATHBHUTE
GapriepH, GrOpOKpaLsTa, HETpo-
3payHUTe MPOLieAypPH, JIoLIaTa
uH(pacTpyKTypa, 6aBHOTO MpaBo-
pasfaBaHe...

VHBeCTUTOPH, IOy YH/IH
cepruduKar Kaac A, pa3kas3Bar

Ny6ew,
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A-p boxupap HaHes

[lo eceHTa npokypaTypaTa LLie e roToBa C 06BMHUTeNeH akT
cpeLly 6MBLUMS 34paBeH MUHUCTBP A-p boxkmaap HaHes, cbobwm
NpoKypopbT Mo AenoTo Mapraputa Hemcka. B MmomeHTa oLle

ce U3BbpLUBAT pasnuTn Ha ceupaetenn. ObBUHEHNETO CpeLLy
HaHeB e no NoBog, 3aKyneHn BaKCUHU M aHTUBUPYCHM NpenapaTun
cpeLLy CBUHCKM rpuyn. HaHeB e noanvcan oroBopuTe 3aefHo ¢
AvmuTprHa HuKonoBa, ANpeKTop B 34paBHOTO MUHUCTEPCTBO.

> [anu npemunepdbT Boiiko BOPUCOB e NPOAB/IXM 2 peXXe JIEHTU He CAMO HAa AEeTCKU rPaiuHU, HO U Ha

rojsieMm UHBeCTULLMOHHU NPOEKTU

Tpe3 KakKBU U3ITUTAHUA TTPEeMU-
HaBar, 6e3 HY Hali-MaJIKoO /ja UM
TIOMOTHE BBIIPOCHUSAT CepTH(HKAT.
Jlvricara Ha KOOpAVHALIASA MEXIY
OT/le/THATe MUHUCTEPCTBA, BCEBb3-
MOJKHUTE PeryJaljiy, BbBe/jeHH
HAaITbJIHO He3aKOHHO OT OOLMHUTE,
Y BUCOKHMTE TaKCH, KOUTO TpsibBa
Jia Ce IUIallaT Ha af[MUHUCTPa-
LIUAITa, TIPaBsIT CTapTUPaHeTo Ha
BCSIKO OM3HeC HauMHAHUe T10-CKO-
PO HeBb3MOXKHO. B TakaBa cpena
HOBOIIPUB/IEUEHUTe UHBECTUTODH,
JIOpH U Jja ToJ/Iy4aT ITbpBOHAYasleH

(h1HAHCOB TIACHK OT JbpPXKaBara,
MHOTO CKOPO I1le pa30epar, ue He e
TOJIKOBA JIECHO Jia Ce TIpaBy OU3HecC.
A CBeTBT e ToJIsIM U CTlaceHue 3a
VHBECTUTOPUTE IeOHE OTBCSIKBJE.

Bcsako npaBUTe/CTBO BJIK3A
BBB BJIaCTTa C 00eliaHueTo J1a
roZio6pu 6u3HeC cpesiata, Kato
Tipepasryie/ia pery/aTUBHUTE pe-
JKUMH, HaMa/i OIOpOKparusTa,
riopo6pu 06cyskBaHeTo. OOUK-
HOBEHO Ce Ha3HaJyaBa aHaIu3,
KOMTO Teue MeceLly Hapes, Tocje

CHUMKA MAPVHA AHTE/IOBA

MMHaBa rofjfHa 3a MOJr0TOBKa
Ha 3aKOHOBH [IPOMEHH, TI0CTIe

Ce yCTaHOBsBa, ye caMo 30%

oT 00eIIlaHoTo MOXKe f1a Obie
W3ITBJIHEHO, Y TaKa MMHaBa MaH-
[aThT Ha efHO MpaBUTesCTBO. C
Te3u TeMIoBe Bbirapus Moxe fja
ce IoOJTKY 10 ITHPBUTE B Kla-
cauysiTa o rnpaseHe Ha 6u3HecC

B CBeTa CJief; OlLje YeTHPU-TIeT
npaBuTesICTBA. A fioToraBa bbi-
rapysl OCTaBa CTpaHara, 3a KosiTo
Moke Jia ce Kaxe: TpyzeH 6usnec
B laHbUeH pail.
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KonTpabanjgara u 6opoa-
Ta C Hesd e 3a/jlaua Ha MBP.
I'/TBOII e cyx0aTa, KOSATO TPAOBA

fia pa3KpvBa KaHA/IUTe

» BaHbo TaHO0B, wed Ha AzeHuus ,MumHuuu”

HeHaka3syemure

OcobeHOCTH HA

Heo0sicHuMoO 0oraTi Chauu
BHpILIAT 0e300pasus.
VI3peueHNETO e KOMITWIALS
OT OT/Ie/THU PeTUTMKY Ha
nipeziceparesist Ha BepxoBHUA
aIMUHUCTpaTHBeH ChJ| KoH-
cranTvH [leHueB. Bcruku e
T0 C/TyYasi CbC ChVUTE, Uk~
WTO POAHVHU CTPOSIT XOTe!
BBPXY TapLie/iv Kpaii MopeTo.
Tapriesire ca nony4wm B
KaueCTBOTO Ha COLIMAJTHO CJia-
6u. bes ga ca 61 TakvBa,
pasbwupa ce.

BChIHOCT He00ACHUMO
OoraTu HsAMa, HUKOI1 He ce
co0KBa C TTapy 10 CBPBX-
ecTecTBeH HauvH. [Ipocto,
KaKTO Ce OKa3a, HsMa Kot

Jla 0bsicHM 6OraTCTBOTO Ha
HsiKou xopa. Hama Koii aa ro
TMPOBEPH U CHOTBETHO HSIMa

®dununa PaguoHoBa,
philippa.radionova@pari.bg

Te3u, KouTo

TpsAOBa Ja
HaKa3BaT nmpec-
TBHITHUIIUTE, Ca
HeHaKa3yeMH,
KOraTro caMuTe Te
Ca HapyLIuTe/Iu

KoM /la TM Hakake. Hait-MHO-
ro HsiKoM Karo [TeHueB fa
OTCTpaHH TaKWBa X0pa ,,[0
1iesiecbobpasHoct”. Ho 6umo
MaJTKO BEPOSITHO TpUMara
TIpe/ICe/IaTeTy Ha OT/IeJIeHHsT
BbB BAC /1a Ob1aT IUCIU-
TUIMHAPHO YBOJIHEHU.

IlopoGen Oerre CryyasnT

¢ 1o6ucra Kpacwo, Koiito
JIoBejIe /10 HSKOJIKO YBOJTHE-
HYST M HaKa3aHusi, HO He U
[0 HaKa3aTeJTHO TIpecie/iBa-
He. Huwjo, ye ciyuasit Gertre
TIOKa3aresieH 3a C/IMBaHe
MEX/1y TO/TUTHYeCKaTa

U chiebHaTa BacT. A 1o
3aKOH JiBeTe TpsibBa /ia ca
He3aBUCHUMH e/]Ha OT JIpyra.

ITo gymure Ha IlenuesB ca-
MO e/JUH OT TpUMara CbJ1

»KoHcTaHTUH MNeHYeB onpepenu AeiCTBUATA HA KOJIeruTe cu KaTto 6eso6pasue

CHUMKA MAPUHA AHTEJIOBA

€ TIpeLieHw/1, Ye TpsiOBa Jja
[Jazie obsicHeHHe 3a CiTyJast.
U obGscHeHueTo e 6uio, ye
BCHYKO € HaITB/THO 3aKOHHO
1 He TIpeJ13BUKBd HUKAaKBU
yrpusenust. [1o cpiys Ha-
upH nipusitesure Ha Kpacsko
0bsicHsIBaxa, ue HsMa HHLLO
HE3aKOHHO /Ia CU TOBOPSIT C
HEro 110 Tesie)OHa BLIPEKU
TI0/I03PEHUsITa 3 eCTeCTBO-
TO Ha Pa3rOBOPHUTE.

BcesiHOCT NpuMepuTe 3a
ocTraHanu 6e3 MoC/eCTBUS
CBMHUTEJTHH JIEUCTBUS Ha
MarucTparu ca 6e30poii.
VponuuHo, HO XOpata, KOu-
TO CBZSAT APYTU XOPa, PSILKO
Morar fia Obar ChAeHH.
Jopu Ha MOpa/HO OCHOBa-
Hue. [ToHesxe, 1o Jymure Ha
Ilenues, nmaso NPOITYCKU B

Cpsipa19 man 2010 pari.bg
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Yucino Ha peHs

» MApA. EUR ca aBcTpunckmTe nHBectuummn B Codus, KoeTo
npaeu ABCTPUS UHBECTUTOP HOMEpP eAHO B 6barapckara
cTONNLA, CbOobLLM 3aM.-KMeTbT MUHKO F'epaXXnKkos

€THYHUSI KOJIEKC HA MarucT-
parure.

Te3u, KOUTO TPsIOBa Ja
PeJaKTHpar eTHYHs
KOJIEKC, U T€3H, KOUTO
TpsibBa /1a TOMUCIIAT 3a
HOBM CXeMH 3a HakKa3aHue,
ako TpsibBa, U Te3u,

KOUTO TpsibBa Jia ca
Hal-SpOCTHUTE TIPOTH-
BHHUIIU HA KOPYMITUPAHH

¥ Ge3MPUHLIUITHA MArkucT-
paTH, ca TeXHUTE KOJIeTH
Maructpari. ChIluTe,
KOMTO pearvpar oCTpo TIpu
0GBHHEHHSI CpeIy Ch/ie0-
Hara BJIacT, OOMXX/AT Ce ’
3aroyBar fia 00sICHSIBAT, ue
He BCHUUKH Ca TaKMBa.
EcrtecTBeHo, ue He ca BCUY-
KH, HO MPH M0J00HHU peak-
LIMM Te He 3allUTaBaT Camo

OBArapCKUs Ch/l

CHCTeMara, a ¥ KoJleruTe
cu. ChlLuTe, 3apajil KOUTO
00I1IeCTBEHOTO MHEHHE

€ HeraTWBHO HaCTPOEHO.
Hstva kak [ja He 6be,

CJIe]1 KaTo BIDK/IA KaK Te3w,
KOMTO TpsiOBa /la HaKa3BaT
TIPeCTHITHULIUTE, Ca HEHaKa-
3yeMu, KOraTo CaMHTe Te ca
HapYILIATeH.

IToka3aresieH npumep.
Axko He e KoHCTaHTHH
IMeHueB, Ha TpHUMara ChIUN
BepOSITHO HHILO HsIMALLle /ia
M ce oryud. Toi Harpu-
Mep He MOXKe J]a OTCTpaH!
weca Ha Coduiickust
arnesiaTUBeH Cb/1 Becenmn
ITeHre30B, KOUTO CHILO
TI0Ta/la B pa3KpUTHSITA.
OcBeH Jia ce HagsIBaMe Jja
Ce CaMOOTCTPaHH!....

Aeno3um AKmuBHu napu
¢ pacmauja Auxea

e CnecmaBame no-gbA20 u noay4yaBame

P ostbank |

no-Bucoka AuxB8a

* lmame Bv3moxkHocm ga BHacame
U mez2Aume Cymu no genosuma

° N3bupame mexgy mpu Baaymu:
AeBa, eBpo u w. goaapu

3a noBeye UH(OPMAUUA 3a akmyaAHUME HU ChecmoBHU NpegAoXeHuUA
3anoBagatime B8 Hali-6AU3KUA KAOH Ha MoujeHcKa baHKa.

www.postbank.bg

YneH Ha @ Eurobank EFG %

¢ 0800 18 000

MpaBHomo ume Ha MoweHcKa 6aHKka e HOpo6aHk U Ec Axu Boazapua AA
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4 HOBWHWU TEMA HA OEHS

HckaHe 3a OTCTBHIIKM IIPU PEHOC
Ha TPyIA HOMEpA CKapa ajJTepHa-
TUBHUTE U BOACIIUTE TEIICKOMU

Hap Mecel1 oyakBaHe U pefieHe
TIOHe Ha 2 OIAaIlK{, OTrOBa-
psAHe Ha KyIHIlja HY)XXHU U
HEHY>KHU BBIIPOCH U Oropo-
kpauus. ToBa e curyanusita
3a BCsIKa KOMIIAHMS WM [O-
pu OOWKHOBeH ToTpebuTer,
KOSITO B MOMEHTa Ce OITHTBA
Jla CMEeHHU TeleKOMYHHUKaL1-
OHHUSI CU OTeparop, HO Ja
3arasu ChIeCTBYBAIIUTE CH
TenedoHHN HoMepa. busto To
MOOW/THHU WM CTallMOHAPHU.
Komucusita 3a perynmipane
Ha ChOOIIIEHHSITA I1je CE ONUTa
[la OMPOCTH TIPOLIeypaTa, C
KOETO [ia JIoBeZie [0 peayHa
KOHKYypeHL|sl Ha I1a3apa Ha
¢uxcupana TenedoHUs, HaJ,
90% OT KOWTO B MOMEHTa e
ynpas/siBaH oT ,,BruBakom”.
Criopes; anTepHaTHBHUTE Te-
JIEKOMH obaue criopa3yMeHwe-
TO e CK/IIOYEeHO B TI0JI3a Ha
TOJIEMUTE OTEepaTopH, 3apajy
KOETO TIPOMSIHA B CTaTyKBOTO
OTHOBO MOXe /ja HsIMa. 3apajit
TOBA Te OTKA3BaT Ja MOZTIMILIAT
TIPOMEHHTE Beue TMOoBedye OT
ceaMHLIa CJie[] OTIOBECTEHHS
OT peryraropa KpaeH CpOK.

MpomeHun

OTKa3bT Ha aaTepHATUBHUTE
TeJIeKOMY Hakapa KOMUCHSITa
[la U3MBJHU ODEIaHHeTO CU
U Ja riobu Bcuuku 20 KOM-
NaHUY, Orepupaliy Ha Tene-
KOMYHUKalIMOHHUA T1a3ap, C
MaKCUMaJIHO Tpe/IBUJIeHUTe
5000 nB. 3a Hecra3BaHe Ha
pasriopenibute . [lelicTBue,
KOeTO Tpear3BUKa HeJjoyMe-
HUe Yy eIlUH OT Hall-rojieMuTe
WrpaJv Ha nasapa - ,,M-Ten”,
KOWTO TOTIa/iHaxa cpef riobe-
Hute. KommaHusTa e efiHa OT
JIBeTe, KOUTO TOCTaBHXa o/
T1Ca CU TI0/, TIPEI0’KEHUTE OT
KPC nipomenw B nporiefypara
TI0 TPeHOCUMOCTTa, B KOUTO
obaue He B/M3aT UCKAHUTE OT
aATepHaTUBHUTE TeJeKOMU
OTCTBIIKH.

OT HanoXeHuTe 00U He
OCTaHaxa JJOBOJIHU U B ,,I10-
6yn”, ciopen, kouto ,,M-Tenr”
u ,,BuBakom” ca mopnucanu
cobcTBeHa mpoleaypa 0e3
3HAHWETO Ha OCTaHa/IUTe Wr-
paud. bsxme uHbopMupaHu
BIOCJ/IE/ICTBUE 3a ITOAINMCAHa-
Ta rpoLeaypa, KOMEHTHPAT OT
,,1100y”. Jlumcara Ha CbIya-
CHe He MOXKe Jla e OCHOBaHUe
3a CaHKL[IOHHpaHe Ha KOMTO 1
Jla e oreparop, TBbPJAT Ollje
OT KOMITaHUSATa.

ITpo6sem
TexHo/1IOrMUHU

Heype/uIH

» MickaHeTo Ha anTepHa-
TUBHUWTE TeJIeKOMM 3a
OTCTBMKW NMPU NPEHOC Ha
rpynu puKcupaHun Homepa
€ nopoaeHo oT pakTa, ye
cnopep, Tax Te3u rpynu ca
06eHeHN B T. Hap. y4pe-
XKAEHCKW LieHTpanu.

» Cnopeg, nrpaumnTe Ha
nasapa ToBa 03Ha4aBa,

Ye 3a NpexBbpASHETO HA
BCUYKM HOMEpa OT Tasun

Xpwucro JlackoB
hlaskov@pari.bg

Ha mpakruka ,M-Ten” u
,,BUBAKOM” Ca Craswii Cpo-
KoBete, nioctaBeHu ot KPC,
TBBPAAT OT ,,M-Ten”. An-
TepHAaTUBHUHUTE TeIeKOMU U
,, 1100y’ 0bave ca HelIOBOTHA
OT hakTa, ue TOAIMICaHaTa Ha
10 maii mporieypa He e buia
ofobpeHa OT BCUUKH WTPayH.
W B Hesi ydricBaT mocTraBe-
HUTe YCJOBUS 3@ OTCTBIIKU
TIpY MPeHOC Ha roJIeMU TPYTTN
(rKcHpaHu Homepa.

» MpoLieHTa e MakcMmMan-
HaTa cnopep anTepHa-
TUBHUTe onepaTopu
OTCTbMNKa OT TakcaTa

3a MpeHoC Ha pUKCMpaHu
Homepa

UckaHusa

Nckame na umame oTBOpeHa
KOHKYpeHTHa CpeJia, HO C KOH-
KPEeTHOTO CIIopa3yMeHHe Taka-
Ba HsMa Jja ©Ma. Taka KoMeH-
THpa 0TKa3a 3a ofo0peHve Ha
TIPOMEHMUTe B MpolLie/iypara o
nipeHocumocrra Mimsan Ilo-
JIOHY, IJIaBeH M3IThJIHUTe/IeH
JTUPEKTOP Ha Beue 00e[HeH!-
Te B ,,bmzy” ,,KetibbnTen” u
,»EEBDOKOM”.

Cnopep, Teonop 3axoB, u3-
ITB/THUTEIEH JIMPEKTOP Ha 00e-
JIMHEHUEeTO Mex 1y ,,CrleKTpyM
Het” u ,,Opbuten”, npeyio-
>)KeHUsTa Ha Komucusra 3a
pery/mpane Ha CbOOILeHHUsITa
Ca MKOHOMMYECKH HeU3rofjHu
3a a/ITepHaTUBHUTE OIlepaTopy.
Jopu 1 HoBaTa mpoLuenypa
TIpe/IBYDK/IA eIHOKpATHA Takca
oT 18 J1B., KOSITO NpHeMalLysT
oriepatop TpsibBa Jia 3aruiatit
IIpY TIPEXBBLPJISIHE HA HOMEP.
Tora 03Hauara, ue 3a KOMITAaHYSI
¢ 300 HoMepa, KaKbBTO e Haii-
MaCOBUSIT C/TyYaid, HUe TpsiOBa
J1a TJIaTUM OKOJIO 5.4 XUl JIB.
3a Hac ToBa e MKOHOMUYEeCKH
HEMU3roZIHO M HacTosiBame 3a

rpyna ce ucka camo egHo
[EeNCcTBMe OT CTpaHa Ha
.B1BaKkoM”, a He e Heo6x0-
OVIMO BCEKU HOMep Aa 6bae
NpeHacsiH NooTAe/HO.

» MapanenHo c Toea
asTepHaTUBHUTE one-
paTopu ca Ha MHeHMe, Ye
LleHUTE 3a NpeHacsaHe Ha
MHO>XeCTBO HoMepa ca
MKOHOMMNYECKN HEO60CHO-
BaHU M HA NpaKTMKa Te
HAMAT Bb3MOXHOCT Aa
M36UAT MHBECTULMNATA,
KOSAITO LL,e HanpasAT npu
NPUBAMYAHETO Ha 6U3Hec
K/IUEHTW.

BBBEXK/JAHETO Ha OO/IeKUeHUst
TIPY TIPEHOC Ha Toj/IeMH HOMe-
pa, KOMeHTHUpa 3axoB.

MpenbHUKaMDBK

IMeHHO HUCKaHWTe OTCTBII-
KUY Ca CTaHa/Ii NIpUYMHaTa 3a
JIMIcaTta Ha KOHCEHCYC IIpU
TOC/IeJHUS] eTarl Ha IIpero-
BOPDUTE MEX[Yy Te/leKOMY-
HUKal[MOHHUTEe OIlepaTopy,
KOMEHTHpaxa M3TOUHULIU Ha
B. ,,[lapn”. AnrepHaTvBHUTE
oreparopy ca MOUCKaId OT-
cTbriiku 10 90% ot Takcarta
3a TIPEHOC, KOATO TpsibBa Ja
3ariaiar eAHOKPaTHO IpU
rpYemMaHe Ha HOMepa OT JIpyT
orieparop. Toa npeyioykeHye
He e 60 o0OpeHo OT ,,Bu-
BakoM”. Bogierriata Kommnanust
Ha (UKCHpaHusi a3ap B CTpa-
Hara obaue ce e CbIVIaCH/Ia Ha
OTCTBIIKU, KOUTO BCe OlLe He
ca YTOUHEHU MeXAy [BeTe
cTpanu. Bogum niperoBopu c
a/ITePHAaTUBHUTE OIlePAaTOpH,
HO B MOMeHTa Te Ca B 3aCTOMH,
KOMeHTHpaxa 3a B. ,[lapu”
oT oreparopa. IlapanemHo c
TOBa CIIOpe[, HeloTBbpeHa
WH(OpPMAaLS OT KOMITAHUSTA
ca TMOUCKalIu U BBBEXJaHe
Ha OTCTBIKM 3a IpeHacsiHe
Ha TPy HoMepa B MOOWTHH
MpeXH, KOeTo criopef| Apyru
oriepatopu e He0OOCHOBAHO.

Mop yepTaTa
B KpaifHa cMeTKa B MOMeHTa
“Ma 2 TIOJVMCAHU TIPOEeKTO-
TIpeJIKEHHST 32 TIPOMEHH B
TpoLIeiypara 3a IIPpeHOCUMOCT
Ha ¢uKcrpanuTe Homepa. OT
e/Ha CcTpaHa e My6INYHO
OTIOBECTEHOTO CIIOpa3yMeHHe
mexay ,,M-Ten” v ,,BuBakom”,
B KOETO He 1preMaT HUKAKBU
OTCTBITKY TIPU TIPEHOC Ha TPy-
v HoMepa. OT zpyra cTpaHa
obaue, a/ITEpHATUBHHUTE TeJle-
KOMH Ca TIOCTaBIIN TIOATIHCA
CHY TIOZ, CTIOpa3yMeHue, B KO-
eTo ce mpeswkaar 10 60%
OTCTBITKH TIPU TIPeHacsiHe Ha
TPyTY HOMepa 3a (hHMKCHpaHa
tenedonvst. [Ipu npouenypa-
Ta 3a MPeHOC Ha MOOW/THUTE
HOMepa Mpo0O/ieM HsMa.
Benpeku surcara Ha KOH-
CEHCYC OKOJI0 OTCTBIIKUTE
3a TIPEHOCHMOCTTa BCHUKH
CTpaHU Ca ChHIVIaCHH, Ye Ofl-
pOCTsiBaHEe Ha TpoLegypaTa
TpsibBa /ja ma. IIpu ToBa 710 6
aBr'yCT - KAKBOTO Oellie ITbpPBO-
HauaHoTO >KesiaHue Ha KPC.
®aKThT, Ue KbM MOMEHTa Hsl-
Ma TIOATIMCaHU TIPOLieAypPH,
He 03HauaBa, ue HsMa /ia Ob/ie
Cra3eH CPOKBT, KOMeHTHpaxa
3a B. ,,[lapu” ot perynaropa.
Taka OT cpefata Ha JISITOTO
OBATapCKUST OM3HEC I1je TIpe-
Hacs T0-7IeCHO HOMepaTa CH
OT e[JVH OTepaTop KbM [JPYT.
U TeneKOMyHHMKAL[MOHHUTE
OTiepaTopH Iije UMat TI0-KOH-
KyPEeHTHa Cpe[ia 3a pa3BUBaHe
Ha JlefiHoCTTa cu. A ot fioro-
[MHA TIpolieAypara e Onae
CbKpaTeHa [OIbJIHUTEHO,
TBI KaTo Criopej; eBporiei-
CKara TIpoLieZiypa ce M3HCKBa
MPEMHMHABaHETO Ha HOMEP OT
e[JHa MpeXXa B ZIpyra [ia CTaBa
3a eIUH JIeH.

JNOCEIA

£ h

NMpeHocumocmma u3npabu

MpeHocumocTTa

JlapsBALMAT ¥ NpUEMALLNAT ONep
YPEeXAAT MPeHaCsHeTo Ha Homepa
33 NpeHacsiHe e He N0-KbCHO OT 25

[HV OT NOAABAHETO Ha 3asB/IEHNE

TexHonor4Ho npovieaypara oTHe

14ac, npe3 KOUTO NOTPedUTENSAT HS
TenedoH. MpuemawmsT oneparop
Ha AiapsBaLLms Tenekom 25 nB. 6e3
33 npeHeceH Homep

MoTpebuTensTt, KOUTO Xenae

A3 CMeHU GUKCUPAHMA CU HOMEE z
nofasa 3asiBneHune npu 06cayxKe

ro TeNeKkoM, Ye UCKa Aa ro Hamyc
Yenyrara cTpyBa 5 f1B.

pa6othu
AHN

Heno-
KbCHO OT

HOBATA MPOLIEAIYPA

MoTpebuTenaT noaasa 3asen
B NpMEMaLLys oneparop, 4e
HOMepBT My A3 6b/ie NpexBbp
Yenyrara ce oCblLecTBsBa ca 7
Ha e{HO ryLLe, a CPOKDT 3a

NpexBbpASHETO Ha CTALMOHA
1 MO6MNHN HoMepa e A0 7 paf
LieHata e 18 nB. 6e3 [11C, koun
3annawar ot npuemaLLus one

i)

pa6oThu
IHY

omepara

cT 2010 1. e faTara, Ha Kosl

efypa 3a NpeHoCMMOCT

MaHW1 NpefoCTaBaT
2QOHHM yUIyrY B bbrapus
a3Ba CTaTUCTMKaTa Ha
BKOMYHUKALWMOHHWSA peryie

IIporienypara He e
peHTa0M/IHa 3a OIlepaTopuTe

He nognucaxme
cropasyMeHHe, 3al[0TO
B HeTO He 3aJrar
YCJIOBUS 32 OTCTHIIKU 3a
rpoLesiypara Io mpe-
HOCHMOCT. Perynaropst
OTKa3Ba Jja UMa OTCTBII-
KH TIpY TIpeHacsiHe Ha
roJIeMH KOJIN4eCTBa
HOMepa, KOeTo e B
yurspb Ha anTepHaTHB-
HUTe OrepaTopHu.

Taka, ako uma ¢up-
Ma, KoATo rnpeHacs 300
HOMepa - KaKbBTO € Hali-
CTaHJAPTHUSAT CyYak,

3a HaC He e peHTabMTHO
JIOpH U CJlefi HamasisiBaHe-
TO Ha LIeHaTa 3a aboHar,
KOSITO 3ariamjame, Ha 18
sB. 3a 300 HOMepa Hue

Teopop 3axos,

M3MbAHUTENEH AUPEKTOP Ha
,CnekTpym Het" n,Opéuten”

==

TpsibBa fa iaTum 5.4
XWJI. JIB., KOETO HE MOXKe
Jia ce n3bue OpH U HSKOS
KOMITaHUst ] OCTaHe Halll
K/IEHT B TIPOAB/DKEHHUE

[} Ha 2 ToAuHU. 3a TOBa
JIOPH U CJIefi IPOMEHUTE
TIpoLieiyparta 3a IpeHOCH-
MOCT He e HU3TofiHa.

KPC He xenae uiu
HsIMa MHCTPYMEHT [Jia
TIpoBe/ie U Te3H Mpo-
Menu. Hue obaue 11e
HacTosiBame 3a TIo-
OJIeKOTeHa IpoLiefiypa.
TpsibBa f1a ce cTUTHE 10
pa3ymeH BapyaHT. He
TpsiOBa HEMpPeKbCHATO Ja
Ce TIPaBsT KOMITPOMHCH
OT CTpaHa Ha a/iTepHa-
TUBHUTE OTIEPaTOPH.
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J10 2 paboTHU SHN AapABALLUAT
oneparop u3fasa cepTUPUKAT,
C KOWTO NOTpebuTenaT 0TUBA NP
npuematLys oneparop.
MoTpebuTensT e 3anN1caH B CAK

3a MpeHacqHe

HomepwsT Ha noTpebutens Beye e
npeHeceH. MoTpebuTenuTe, KoU

Habupar Homepa, ce yBeOMSBA
Ye KNMEHTBT Beye ce 06CykBa
OT Apyr oneparop, KOeTo MoXe
/A Ce 0TPa3u Ha LieHaTa Ha pasro

Beye mare HOB onepatop!

.6bArapu ca npeHecmn
Mepa cv, NoKa3BaT AaHHUTE
Komucusara 3a perynupane
CboblLeHunsTa

OLIEHTa OT MOBUHUTE

UKCMpaHUTE HOMepa, W
100 695 xun. TenedoHa, B [aH
npeHeceHu

Tpadmka: Buxwp /lackos

EK CBI1I0 UCKa JeUCTBUSA

Oxkorsio 21 obimHu y
Hac He OTTOBapsIT Ha
W3MCKBAHKSITA 3a CMsIHA
Ha orieparopa

EBporeiickata KOMHUCHSI OT-
npaBu o¢uULMaTHO TIpefy-
npexxgeHue KM bbarapus
BBB BpB3Ka C TPOMYCKU TI0
npoLeAypara o npeHOCH-
MOCT npefu ceavuna. Cro-
pen maHHuTe Ha bBprokcen y
Hac okoJjio 10% ot aboHaTuTe
Ha CTal[MoHapHU TenedoHU
He MOTar Jia Ce Bb3M0/13BaT OT
MIpeHOCUMOCTTa Ha HoMepara
ropaju (akrta, ue U3M0JI3BaT
aHa/IOTOBH, a He LU(PPOBU
TenedoHu. ToBa e HefomycC-
THUMO, OUaKBaM OB/ITapCKUTe
B/IaCTH Jla pewiat npobsiema
He3abaBHO, 3as1B1 eBPOKOMHU-
capsT 1o UH(OpPMaIIOHHUTE
texHonoruu Hubinu Kpyc.

Hepgonycru-

Mo e 10% ot
Ob/rapckure ado-
HAaTH Ha CTaLU0-
HApHU yC/IyTH Ja
He MOrar jia cMme-

HSIT oneparopa cu

Huiinm Kpyc,
eBpoKomucap no LuMpposute
TexHonormm

Criopes mpejceznarensi Ha
KPC Becenvin BoxxkoB obaue
[0 HakasarejiHa IpoLenypa
HsIMa [ja Ce CTUTHE.

UsucksaHe

Cnopen, mpaBunara Ha EC
BCUUKU K/IME€HTH Ha TeJIeKO-
MYHUKAlMOHHU YCJIYTUA pas-
T10/1araT C TpPaBoTO Jia CMEHSIT
CBOSI MOOWJ/IEH W/ CTarjio-

HapeH Tesiec)OHEH OIleparop,
Karo ChIIleBPEMEHHO 3ara3Bar
HOoMepa cu. bearapust cu us-
BOIOBA [IOITH/IHUTETHO BpeMe
MIPY TIPUCHEJVHSBAHETO CU
KbM Chto3a mipe3 2007 . u Ge
3a//b/DKeHa [la BbBe/le TpoLje-
Aypara fo 1 suyapu 2009 r.
Crnopen, EK obaue ctpaHata
HU e efuHcTBeHata B EC, B
KOSITO pasriope/i0nTe OTHOCHO
TPEHOCHMOCTTa Ha HoMepara
BCe Ollje He ce Tpuarar Ha-
TBJTHO.

Mpo6nem

Oxko10 21 GBTapCKy OOIIHM
BCe OlLe He OTIOBapsIT Ha U3-
WICKBAHMSITA 32 TIPEHOCHMOCT
Y He MO)Ke []a OCbIIIeCTBsIBaT
n3b0p Ha oreparop, KOMeH-
tupa boxkos. ITo fymure my
obaue KPC e npeppuena He-
00XoMMUTe IEHCTBHS TOBA I
MOJKe [ja ce OCBIL|eCTBsIBa.

Cpaga19 mavi 2010 pari.bg

TEMA HA IEH HOBWHU 5

Manku cpeury 20nemu

E@eKThT 10 MOMEHTa € MUHMMaJIeH

2Kanbure cpetity crapa-
Ta TMpoLie/lypa ca CKOUH-
JI TPOMHO 3a MOJIOBUH
rofivHa

HezoBoJicTBOTO Ha MOTpedu-
TeJIMTe OT TPOMaBara Iporie-
Jypa 3a IpeHOoC Ha (UKCU-
paHy HOMepa ce 3acHiBa OT
Hauasioto Ha 2010 r. Criopef,
naHHu Ha Kommucusta 3a pe-
ry/liMpaHe Ha ChOOIeHHSTA
camo fo 13 ampun ca mo-
cTerm 297 kanbu cperiy
TIpOLieypaTa, KOeTo € TTOUTH
3 ITbTH TIOBeUe OT MOJAaZIeHNTe
OTIaKBaHUs Tpe3 BTOpara
rosoBrHa Ha 2009 1., KoMeH-
THpaT OT KoMucusTa. ToBa Ha-
Kapa pery/iatopbT Jja TIOMCKa
TIPOMEHHTE B IIPEHOCHMOCTTA
Ha MOOWTHUTE U (PUKCUPaHU-
Te HOMepa /ia cTaHe (akT A0
6 aBrycr.

bes ronemMu npomMeHu
Moxke 61 3apaay TpomaBara
npoLiealypa He ce HabmoaBa
To/IsIM eeKT OT BbBEXKIAHETO
Ha TIPEHOCHMOCTTa, KOeTo
cTaHa (aKT Tpeyu OKOJIO To-
[vHa. 3a Te3u 12 Mecella efiBa
15 xus. aboHara ca ce Bb3-
TO/3Ba/id OT BB3MOXKHOCTTA
Jla CMeHAT oreparopa U Ja
3arma3sT HOMepa CH, TI0Ka3Bar
nanHute Ha KPC.

» OKoJ10 50 xun. 6b/Irapm ca ce Bb3nosisBa/iu OT NpeHocu-

MOCTTa Ha MO6UIHUTE HOMepa

IMon06HO e MonoKeHNeTo u
TIpY MOOWITHUTE aDOHATH, TIPH
KOWTO ca TpeHeceHu 0Kosio 50
XWJ1. HOMepa, TI0Ka3Ba CTaTuc-
THKaTa.

MasapeH nnaep

BbBeXxjaHeTo Ha MpeHOCH-
MOCT Ha HOMepara e 3aJbil-
>KUTeNHO 3a Bbwirapust 3apaay
wieHctBoto B EC. Crpanara
HM TpsibBaltie ia Ob/ie TOTOBa
¢ mnipoueaypure 10 1 sHyapu
2009 ., HO 3aKbCHS, 3apaiyi KO-
eto EK 3aroyHa HakasaresnHa
niporienypa. Tst 6e mpekpareHa
CJ1e] OKOHYAaTeTHOTO BEBeXK/Ia-
He Ha yC/Tyrara Ipes JISITOTO Ha
MHHa/aTa rogvHa. MobuHa

CHUMKA EMUINA KOCTAAUHOBA

TIPeHOCUMOCT B bbirapus nva
or anpwi 2008 .

PasnpepnenexHue
JIugep Ha masapa Ha CTalu-
oHapHa Tenedonus e ,Bu-
BakKoOM”, KOATO JIbP)KU OKOJIO
94% or nasapa. [pyr romsam
urpad e 00eTMHEHHETO MEXTY
,Crektpym Het” u ,,Opbu-
TeJs”, Ha KoeTo ce najar 3-4%
OT CTaljlOHapHHTe HOMepa,
TBBPAU U3MBIAHUTETHUSIT
JMpPeKTOp Ha KOMIaHUsITa
Teopop 3axoB. OcrtaHanuTe
aboHaTH ca pasmpefiesieHd
Mexzay apyrute 18 wrpava
Ha rasapa.

Xpucro Jlackos

Ckona, kou
e Hal-gobpuam
kpegum?

S 5889

He uakai noBeue!

Ceza e MoMeHMbmM 3a HOBO XkKuauwe
¢ unomeueH kpegum [lomom ¢ nakem Ygo6cmBo +

MKB Unionbank

CneuuanHo 3a meb

AuxBa 7,40% B eBpo pukcupaHa 3a nopBama 2oguHa
go 80% ¢duHaHcupaHe

go 12 meceua 2pamuceH nepuog

6e3naamHu 3acmpaxoBku ,XKuBom” u ,Mmom”
['MP 8,49% npu 30 000 eBpo u AuxBa 7,40% 3a 22 20guHuU,

obwa gboakuma cyma 63 362,41 eBpo, meceuHa BHocka 232,41 eBpo

OmnycHamusam,
pas6upa ce!

www.unionbank.bg @ 0700 12 200
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6 HOBUHU VY HAC

Buarapus we

cy6cuaupa ronemu
MHBECTHTOPW

I'bprkaBaTa 11ie Bb3cTaHoBsABa OoT 10 7o 50%
OT BJIOJKEHUSATA Ha TIPUOPUTETHUTE TPOEKTH

Bbarapust Beue 1rje pUBIAYa
YyKIU WHBECTULUU C JU-
pekTHa (pUHAHCOBA MOMOLII,
TpeABMKIAa TPOEKTHT Ha
TIPaBW/THUK 3a TIpWiaraHe Ha
HOBWUSI 3aKOH 3a HaChpuaBaHe
Ha MHBecTHIMTe. ['onemuTe
VHBECTULIMOHHU TIPOEKTH y
Hac cbC cepTudukaty ot Bbi-
rapckara areHLus 3a WHBeC-
TULMM 0baue Iiie MojyuyaBar
(1HaAHCOBO TIOATIOMAaraHe OT
[IbpKaBara eZiBa OT TpeTara
roJ1iHa Ha OCBILIeCTBSBAHETO
cu. To3u cpok Moxe fia 6b11e
CBbKpaTeH, ako HHBeCTUTOPBT
HarpaBH I0-paHo Hali-Masko
50% oT B/IO)KEHHETO CH.

®nHaHCOBO
noanomaraHe
be3Bb3MesHata (hHUHAHCOBA
TIoMolI] Irfe ce U3passiBa BbB
Bb3cTaHOBsiBaHe 70 10% ot
pasxojuTe 3a UHBECTULMU B
npepaboTBaijaTa MpOMHMIII-
seHoct U go 50%, ako WH-

ITo3unus

BeCTUIMATa e B cepara Ha
00pa3oBaHMETO U Hay4yHHUTE
u3cnenBaHus. [Ibp)kaBHaTa
TIOMOLI] 3a M3rpakjaHe Ha
uH(ppacTpyKTypa CBIIO Ije
ce OTIyCKa OT TperaTra To-
JVHa Ha OCBILeCTBSBAaHETO
Ha MHBECTHULIMOHHHWA TIDOEKT
WIN aKO WHBECTUTOPBT OLIe
B IIbpBaTa IOAVHA HarpaBu
50% OT MHBecTULMSATA CU.

OT/araHeTo BbB BPEMETO
Ha (PFHAHCOBOTO TTOATIOMAra-
He Ha MIHBECTUTOPHTE € C LieT
[Jla ce Hamanu e(heKThbT BbPXY
(rckaHaTa pamMKa 3a Tasu U
C/ieqiBaljata rojuHa, 00sCHI
MMHUCTBPBT HA UKOHOMYKATa
Tpaituo Tpatiko. B chiioTo
BpeMe VHBEeCTUTOPLT I10J1Y-
YyaBa yBePEHHUETO, Ye IIie 1o-
Jiyud (hUHaHCHpaHe, 00sICHA
TpatikoB. [TonobHu cybcumun
[JlaBaJIy TIOUTH BCHYKU CTpa-
HH, KOWUTO Ca KOHKYpPeHTH Ha
bwirapys B npus/IvyaHeTo Ha
YyXKIU UHBECTUTOPH.

JIOTMUHO e f1a ce
HaMaJIAT I[paropeTe

Cnep kaTo 3a MbpBUTe TPH
Mecerja Ha TOIHaTa UMaMe
camo 3 w3aieHu cepTUdU-
Kara, a 00eMbT Ha MPEKUTe
YYK/Y THBECTULIUH e C O/mu-
30 1 myipg. EUR mo-manko
OT cblus nepuog Ha 2009 ¢,
€ JIOTUYHO € /Ia Ce HaMaJIsAT
riparoBete. J{o6po peliieHre
€ U TI0-7IecHara IpoMsiHa B
TipeJHAa3HAYeHHETO Ha 3eMU-
Te. TO 1] OTIYIIN U3TPaXk-
JJAHEeTO Ha MH/YCTpUaIHI
3onu. BCK npepara fja ce
Cb37iafie 3aKOH 3a My0md-
HOTO YaCTHO NapTHbOPCTBO,
KOUTO I11e Jiafie TOBeye CU-
T'YPHOCT 3a obuuHuTe. To3u

HALPTRANCH TEREPOH 34 BLRRG

07001 7001

ol AT b e (T T

6000 HACENEHH MECTA
BCHYKH KYPHEPCKH YCIYIH

A0 BCAKA TOYKA HA
EL/IFAP

HA

EAQHAKBO
HUCKA LIEHA

KameH Kones,
npegcegamen Ha BCK

TIPABW/THUK HsIMA [Ia PeIiu
ripo6sieMa ¢ TIPUB/IMYAaHETO
Ha UHBECTUTOPH, aKO He ce
HaMaJii KOpYILUATa, HIMa
6bp30 MpaBopa3/aBaxe, He
ce pedopmripa ob6pa3oBaHue-
TO U He ce 1ogobpu utpa-
CTpyKTypara.

;

HA

TR, i A

Mparose

C nakeT OT MepKH Jibp>KaBara
1lle HACbpyYaBa T.Hap. IPUOPH-
TeTHU MHBECTULIMOHHHU I1PO-
€KTH, KOMTO I1ie ce ofioOpsiBat
oT MuHncTepckus ceBeT. To-
Ba Ca BCUYKU [IPOEKTH 3a Haf,
100 msIH. JIB., KOUTO pa3KpH-
Bat roHe 200 paboTHHU MecTa.
OcBeH TsX IPUOPUTETHO 11je
ce mioAfiomMaraT U Usrpaxzia-
HeTO Ha UHZLyCTPHaHU 30HU
Ha CTOMHOCT Haf, 70 MJH. JIB.
c nioHe 100 paboTHU MecTa,
BUCOKOTEXHOIOTUYHHUTeE TPO-
u3BozCcTBa 3a 50 MJIH. JIB. U
100 paboTHU MecTa, ¥ TEXHO-
JIOTUYHUTeE NapKoBe, B KOUTO
ca uHBectupany 30 M/H. JIB.
U ca jayi pabota Ha roHe 50
nywy. IlpuopureTHn mpo-
eKTH 1lle ca ¥ MHBeCTULMNTe
OT Haii-mMasnko 20 MJH. JIB. U
50 pa3kpuTy paboTHU MecTa
B 00pa3oBaHHe, HAYUHH W3-
C/le[iBaHus, 37ipaBeoria3BaHe,

MHeHue

ITokaHa 3a

WHPOPMAIMOHHH TEeXHOJIO-
WM, KyATypa. AKo O6posiT Ha
paskpuTuTe paboTHHU MecTa
e mo-roysM, ¢ 10% ce Ha-
MaJisiBaT WUHBECTULIMOHHHUTE
Tiparose.

B cwimioro Bpeme ce 3arnassa
cepTH(HLIPaHeTO Ha MHBeC-
TULMU C Knac A v kinac b B
npepaboTBaljaTa MpOMHUIII-
JIEHOCT, BUCOKOTEXHOJIOTUY-
HUTe TPOM3BOACTBA U BHCO-
KOTEXHOJIOTUYHUTE YC/IyTH,
HO IparoBeTe Ma/iat oT /iBa [0
TPH ITBTH OT CeralliHUTe HUBA.
3a Tsx bpnarapckara areHuyst
3a UHBECTHUIUY 1Ije OCHUTYDPH
CbKpaTeHU CPOKOBe U WH[U-
BH/lyasHO aIMUHUCTPaTUBHO
obciy)xBaHe, TpU00OUBaHe
MpaBOTO Ha COOCTBEHOCT
BBPXy MMOTU 0e3 TBpPr Wix
KOHKYpPC, M3rpaxJaHe Ha
eJleMeHTH Ha TeXHU4ecKaTa
uH(pacTpyKTypa 1 oOyueHre
Ha repcoHasa.

Munaa Kucvo8a

JTIOOMCTKU HAaTUCK

He cmaTam 1 ye Kpure-
PHAT 3a Opoii OTKpUTH
paboTHU MecTa TpsiOBa
Jla e BoZell B IIPUB/IMYA-
HETO Ha MHBEeCTUTOPH.
MHoro VHBEeCTHULIUU Ce
TIpaBsT, 3a Jla Ce HaMaJIsAT
pabotHute MecTa. [a
B3eMeM Hanpumep B/IK
u “bearapcku nomu”.
AKo TaM ce HaripaBsiT
VHBECTHULMY C LjeJ1 /ja

Ce HamMasIAT paboTHUTE
MecTa, TOBa Iiie Obje mo-
CKOpO fiobpe 3a UKOHO-
MUKaTa HU.

OcBeH TOBa, aKo cera ce
MoArIoMaraT UHBeCTUTO-
pH, KOMTO €KCTE€H3UBHO
yBeMyaBat 6post Ha 3a-
eTUTe, KaKBo L1|e [IPaBUM
cref [Be-TPU FOJUHU?

CKenTHUK CBM H 10 OT-
HOIIIeHHe Ha TOBa Ja/Iu
13001110 UMa HyX/ja OT
CBITIECTBYBAHETO Ha
brvarapckara areHuus 3a
HWHBECTHUIMH. 3aKOHBT
Cb3/laBa a[MUHUCTPALIHS,
KOSITO /1a ce 6opu ¢ apy-
TUTe a[MUHUCTPALIUH,
KOWTO He pabotst. Tpso-
Ba /la Ce HalpaBH Taka,
Yye BCUUKU [IbP)KaBHU U
OOIIMHCKY a[MUHHCTPa-
U fja pabotar edex-
TUBHO. TOBa e MPUHIM-
TIeH BBITPOC, KOHTO, ako
Ce pely, 1ie e B 1o/13a

Feopru AHrenos,
ukoHomucm 8“OmBopeHo

obuwecmBo”
- : I
Vs ,,JJII

Ha BCUYKU MHBECTUTOPU
He CaMo Ha ToJieMHUTe.
Ponsita Ha efiHa TakaBa
dareHijys e la yuaCTBad B
pedopmMupaHeTo Ha Ou3-
Hec cpefiaTa, a He camo
Jla lomara Ha efjHa W1

Zpyra ¢upma.

IIpurecnsaBa me Bb3-
MO)KHOCTTA /Ia Ce JiaBa
CcOOCTBEHOCT BbPXY UIMO-
TH 6€3 THPT 1 KOHKYPC.
Cniope[; MeH TOBa € TOKa-
Ha 3a JIOOMCTKH HaTHCK U
PHUCK [ja IMa KOpPYTILIYS.

CwmsATaMm, ue cyocuus-
Ta CBILO He e IPaBU/IeH
nogxof. [TapuTe 3a Te3u
CcyOCHIH, KOUTO IIie ce
JlaZiaT 3a MIpyB/IMYaHe
Ha HOBU UHBECTUTOPHY,
uzBaT oT paboTenys B
MoMeHTa busHec. [To-
JnobpsiBaHeTo Ha bu3Hec
cpefiata e 3a rpeJnovu-
TaHe 1pej CyocuaunTe.

» BCUMYKM cTpaHU, KOUTO ca KOHKYpeHTU Ha Bbvarapusa B
AWUUN Ha roieMmuTe UHBECTUTOPMU, 064CcHN MMUHUCTDPDBT HA

BBHIITHOTO
aKTyaM3rpa

o kpast Ha rofyHara
Ha poTaLys [ofijiexxar
30 roC/1aHULM U PBKO-
BOZIUTE/IM Ha MUCHU

MWuUHHUCTePCTBOTO HAa BBHIL-
HUTe paboTH MPUKIIOUU C
aHasM3a CH 3a ONTHMH3ALVs
Ha Ob/IrapCKUTE AUTIOMATH-
YeCKH MPe/ICTaBUTE U B UYK-
6uHa. Ho cera e 3armouHe
paboTa o HOB IJ1aH, 3alj0To
TOTOBUSAT Beue e ctap. ToBa
CHOOIIM TOBOPUTEJIAT Ha Be-
JomcTBoTo Becesna UepHesa.
[TnaHbT 3a onTUMU3aIYs 00a-
ye He Oemre ormaceH. Ilpes-
BUJieHaTa HOBa OOKeTHA
paMKa 3a CbCTaBa Ha IbpyKaB-
HUTE CTyKUTEJIH ITje HaJIOKH
AOITB/IHUTE/THU TIDOMEHU B
W3TOTBEHUs T1/1aH.

MU3BBH BpemeTo

TBbpie JBAT0 BpeMe e OTHe-
JIO U3TOTBSIHETO Ha I1/1aHa 3a
CBKpallleHVe Ha aIMUHKICTpa-
LusiTa BbB BeJOMCTBOTO. B
TO3U [1ePUOJ, Ha JIbPKaBHUTE
UHCTUTYLIUK Oe HaJoKeHO
JOM'bJIHATETHO OMNTHMHU3U-
paHe Ha pa3xopuTe. 3a TOBA
Bedue I'OTOBUAT IlJIaH TpH6Ba

OTHOBO Ja ObJie TIPOMEHEH.
HonbnuTenHo 3abaBsiHe Ha
JIOK/aJia e TPUUYMHUIA pe-
topmara, KoATo TIpeABIDK/A
eBporeiickara JUrioMaruye-
cKa cmykba. Ha Hest BBHIITHO
MUHHCTEPCTBO € PasunuTasio,
3a /la 3aKpue MpeCTaBUTeN-
cTBa Ha Bbarapust B [pyru
JbpKaBU.

HasHauyeHus
IIpouenypara o Ha3Ha4yaBa-
He Ha HOB OBJITapCKH I0CIIa-
HUK B Typuus He e crpsiHa.
IIpennoxxeHueTo 3a JUILIO-
Mara He e HaripaBeHo OT CTpa-
Ha Ha MUWHUCTepPCTBOTO Ha
BBHILIHUTE PabOTH, 3asBU rO-
BOpUTe/IKaTa Ha BelOMCTBO-
T0. VI KOMeHTHpa, ue [10 Kpast
Ha roguHara 30 Obarapcku
MOC/IaHULU U PBKOBOAUTENN
Ha MHCHH I1fe Ob7IaT CMeHeHH.
CwMsiHaTa UM ce M3BbpIIIBa [10
pefioBeH rpaduk.

HoBa agMuHuUcTpauusa

HoBaTa agMuHHCTpaTUBHA
pedopma Hasara obeguHs-
BaHe Ha paborara Ha pas-
JIMYHUTE BEJOMCTBA IPH OI1-
pejiesisiHe Ha YYaCTHULUTE B
3aArPAaHUYHUTE ITbTYBAHUSA.
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MKOHOoMuMKaTa Tpaitio TpaiikoB

CHUMKA EMUNINA KOCTAAUHOBA
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3ariouBa IMpoBepKa Ha OaHKuTe,
KOWUTO yNpaB/siBaT IbP>KaBHU apU

HsHkoB v TpaiikoB
TpsiOBa /la U3TOTBAT
aHa/Iu3 U Jia JoK/IafiBar
pesynTartuTe

Ha npemyepa

MuHuUCTpUTE HA WKOHOMU-
kara Tpaituo TpaiikoB U Ha
¢unancute CrMeoH [IsHKOB
ITle TIpoBepAT OaHKUTE, KOH-
TO YNpaB/IsABaT AbpPXKaBHUTE
napu. ToBa Ka3a MUHHUCTBD-
nipeacenarenst boitko bo-
pucoB B byprac, cies karo
nocpeniHa HeroBo cBereii-
LIeCTBO BCEJIEHCKUS MaTpu-
apx Baprosnometi [TbpBU.

MaTtoBa cutyauus
Cnyuasat ¢ GaHkuTe e 3aBa-
pPEeHO TIOJNIOKEHUe, YTOUHH
MUHHUCTBD-TIpe/iCejaTeIsT.
Toit HacTosIBa J1a Ce Cria3ear
BCHMYKH MpaBUJIa U IOBeYe J1a
He ce TIOBJUra Ta3y Tema.

Criopep, upepa Ha C[IC u
cwrpencenaren Ha CUHsITa Koa-
mayss Maptye [lumMutpos e
HEeZOITyCTUMO I1apyTe Ha [Ibp-
’KaBara Jja CTOAT CaMo B e/JHa
GanKa. ITo iymuTe My Te3H Ia-
pu TpsibBa Zia ce EMo3upar B
GaHKUTe /el OTKPUT KOHKYPC.
AKo ce CTyuH Helrlo ¢ hrHaH-
CoBara CHCTeMa, iMa OTPOMHH
DHCKOBe 3a IbP>KaBara, 00sICHH
AnumuTpoB. [JbpkaHeTo Ha
TiapyiTe B e/jHa OaHKa rOBOpH 3a
JI0OM3bM, Ka3a OILie TOM.

[Ipepn nHM cTaHa SICHO,
ye 48% OT [ernosuTuTe Ha
ObP>XaBHUTe (UPMH Ca B
KopriopatuBHa THPTOBCKa
6aHKa.

Ko# e nbTaT

Crnopes mpemuepa emu-
TUpaHeTO Ha obyiurauuu e
TIO-JIONITUSIT BapyUaHT 3a (Gu-

MHUHUCTEPCTBO
[UIaHa 38 UKOHOMUH

» loknaabT 3a HaMansABaHETO Ha pa3xoauTte BbB Be-
AOMCTBOTO Ha Hukonait MnageHosB ce e 3a6aBun 3apagu
pedopmarta B eBponeickaTa guniomartmyecka cayxéa
CHUMKA EMUNNUA KOCTAOAVUHOBA

Jbp>kaBHUTE UHCTUTYLIUU
TpsibBa 3ae/IHO /ia OTIPe/eJIAT
CTPYKTypUTe Ha MeXKyHa-
pogHuTe mucuu. CbBeT MO
curypHocrra u Munucrep-
CKUAT CBBeT TpsibBa /ia pas-
IV1eX/aT NpeJJioKeHusTa Ha
pas/iMyHruTe MUHHUCTEPCTBA

Jla U3MIpalliaT CBOM CITYKHTe-
JI1 B Uy)KOUHa.

OcBo6oaeHun

B ueTBBPTHK 0CBOOO/EHNTE
OBArapckKd MOpSILIA OT XH-
muueckusi TaHkep “CeWHT
Ixetimc IMapk™ ce npefiBIK-

Becena YepHeBa,
20B8opumen Ha MBHP

Ja fa TperHar keM bwbira-
pus, 3asaBu ouje YepHesa.
Mo uHopmalyis Ha KOHCY/1a
Ha Bwarapus B Jly6ait HUTO
eJUH OT TIOXUTEHUTEe He e
00SIBIJT Zla UMa 37IpaBOC/IOB-
HU TTPO0IeMH.

Hukonema Li8emkoB8a

» Cny4yaaT c 6aHKUTe e 3aBapeHo NoJIoXKeHue, YTOYHM MUHUCTLP Boiiko Bopucos,
cnep, KaTo nocpelHa HeroBo cBeTeilLecTBO BCe/IeHCKUs naTpuapx Baptonomeit

Mbpeu

HaHcUpaHe Ha JAeduLUTa,
OTKOJIKOTO W3B)KIAHETO Ha
CBEXKU Tapyd OT (QUCKaTHUS
pe3epB. OT CHHsITa KoanuLys
TpefijiaraT ja He Ce TIMIAaT
TIapuTe OT pe3epBa, a Jja ce

Pa3xoau
TBpcoar oie
260 mH. 11B. 32
CbKpalaBaHe

» Oue 260 M/IH. N1B. AAMUHU-
CTPaTUBHU pa3xoam Tps6-

Ba Aa 6baT cbkpaTeHu, 3a
[a ce CTUrHe Ao 3a/10XeHN-
Te UKOHOMUM OT 900 M/IH.

nB. ToBa Ka3a BMuenpesnaeH-

» Moxap;

3acmpaxoBka

YXuAuwHU czpagu u gomawHo umywecmBo
3awumeme goma cu Ha npedeneHuUaAHa UeHa cpeuly:

TUIacHpa BbHILEH BT

[TpaBuTe/NCTBOTO B TPsO-
Ba /la pelld Kak TOYHO IIje
¢uHaHCHpa feduimTa CU U
Jla/ 111e TI0/13Ba [1apH OT pe-
3epBa, Ka3a IpefiCTaBUTeIsIT

TbT Ha KHCB MBaH Kokanos
npepn BHP cnep BuepallHOTO
3acegaHuve Ha CbBeTa no
agMUHUCTpaTuBHa pedop-
Ma. B cbboTa cTaHa sicHo, ye
OT CMETKWUTE Ha Pa3/INnyHN-
Te BeJOMCTBa MOXe Aa ce
HamanaT pasxoguTe ¢ 61130
430 MJH. 1B.

» MUHUCTEpCTBOTO Ha
06pa3oBaHMETO e NOCoHUNO,
Ye MMa rOTOBHOCT Aa CbKpa-
TV NoBeYe pa3xoam oT npea-

» MpupogHu 6egcmBus;

» 3emempeceHue;
» TokoB ygap;

» BaHgaAau3bm u gp.

CHUMKA REUTERS

Ha MB® 3a brirapus u Py-
mbHus Tonu JInbek. He cme
TO/Ty4YaBald UCKaHe 3a 3aeM
OT OBATapCcKOTO MpaBUTE-
CTBO, YTOUHHU OLL{e TOM.
BunsHa BaueBa

BapuTe/IHO 06siBeHuTE. B
CbLLOTO BpEMe e Bb3MOXXHO B
MwHWCTepCTBOTO Ha 3apa-
BeonassaHeTo BMeCTo € 22%
[a CbKpaTAT 6rofkeTa cm
camo c15%. MuHucTepcTea-
Ta Ha BbHLUHMWTE paboTtu,

Ha BbTpeLUHuUTe paboTu,

Ha Ky/nTypaTa v Ha OKOJIHa-
Ta cpeaa v BoamTe CbLUo ca
nocoYnn, Ye Hama aa ycnesr
3 ONTUMU3NPAT XapyoBe-
Te CbC 3an0xeHnTe 20%.
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OT e3epo 32 Wapaum ,.benene”
CcTaHana npoext N2 1 B EBpon

Tpu kKa"auara ce
OOpSAIT 32 KOHCY/ITAHT

I10 MIPOEeKTa

AEIl ,benene” e Hali-Ha-
MIpeJHaIUAT B TeXHHUECKO
Y IOpUAUYECKO OTHOIIeHue
npoekt B EBpoma, 00sBu
€HepruHUsIT MUHHUCTBHD
Tpaiiuo TpalikoB. Camo
npeju Mecel] IpeMUEPBT
boiiko boprcos HHCIIeKTHpa
MJIolajikaTa Ha aToMHaTa
LieHTpaJia U sl Hapeue ,,TboT”
U ,e3epo 3a mapaHu”. A
TipeJiu [ieH, MpH MocelleHr-
eto cu B ['epmanust, boprcos
3asBu, ue AEILl ,Benene”
¥Ma BCUUKU pa3pelluTe/HU
Y e Bb3MO)XHO CTPOUTE/HU-
Te JeHHOCTH Ja 3arouvHar
olLe Ha cJiefiBatLusi AeH. Toi
MOTBLPJU, Ue TOBa BCe MakK
HsIMa /ia CTaHe, Ipe/iu fia 6b-
Jle HaMepeH 3arma/ieH cTpare-
TrMYeCKU MHBeCTUTOD.

Bce owe 6e3 nMLeH3

IIpoekTsT 3a aToMHa LieH-
Tpaja Bce Ollle He e JIU-
LleH3UpaH OT ATeHIUsATa 3a
SIIPEHO pery/vpaHe, KOeTo
Gellle MOTBBP/IEHO OT MHU-
Huctsp Tpaituo TpaikoB.
Ilo pymute My sicHOTa OKO-
1o AEL ,Benene” Hama ga
¥UMa, ZoKaTto He Obje Ha-
MepeH nHBecTUTOp. IIpean
TOBa TpsibBa ia Ob1e u3bpax
KOHCY/ITaHT. Bbarapckusr
eHeprueH XOJJWHT, KOW-
TO pBKOBOAM H300pa, ce e
CTIpsi/T Ha HIOPTJTUCTA OT TPU
KaHgugara ot 0611[0 6, KOUTO
rofiafioxa 10KymeHTH. Tpaii-
KOB 00sICHH, Ue He MOXe Ja

Ka)ke KOU Ca, 3aI[0TO Ipe-
cTou Te 7la OBJAT yBesoMe-
Hu. Cres ToOBa MUHHUCTEp-
CTBOTO OUaKBa (PUHAHCOBUTE
Y TEXHUUECKUTE UM 0(pepTH,
ChOOLIM MUHUCTBPBT. Tol
MPUCHCTBA Ha eHepruiiHa
KpbIJa Maca, OpraHu3upaHa
ot LleHTbpa 3a u3ceBaHe
Ha []eMOKpaLUsTa.

MakcumanHa
npo3payHocT

ITo BpeMe Ha AuUCKycHATa
aMepUKAHCKUAT TIOC/TaHUK
JxeliMc YopiuK rpu3oBa 3a
OTKPUTOCT U IIPO3payHOCT
rpu u300pa Ha KOHCY/ITaHT
3a AEL] ,benene”. ITo gy-
MHUTe My MpOLechT TpsibBa
[la € MaKCMMaJTHO YeCTeH U
rouTeH, 3a jJa Obe u3bpan
KOHCY/ITaHT, KOMTO MOJKe Ja
nage Had-m1o0pu M [OCTO-
BepHU ChbBeTH. Te TpsiOBa
Ja ca (okycupaHd BBPXY
MKOHOMUYeCKaTa peHTa0wI-
HOCT, Ka3a YOp/UK.

Aeno?

Ilo moBoj mosiBUiaTa ce B
YelIKHd WHTepHeT calT WH-
¢dbopmauus, ye ,,ATOMCTPOI-
eKCropT” ce TOATOTBS [Ja
cbau bwirapus 3apagy 3aMm-
passasaneto Ha AEILL , Bene-
He”, TpalikoB oTroBopu, ye
OT KOMIIaHuSITa ,He ca ce
obpBILany c TakaBa UHPOP-
mauus”. Criopes u3gaHue-
to E15.cz ot ,,ATOMCTpOUi-
eKCIopT” ca Ce CBbp3ajiu

e .
= S B

C aMepUKaAHCKa aIBOKaTCKa
KaHTOPa, Crieluajiru3rpdHa B
Aejia MeXX1y UHBeCTUTOPDU U

-
B

IbpkaBu. MexXIyBpeMeHHO
pycKara KOMIaHHUsl OTKasa
KOMeHTap rnpe[; ObJIrapcku-

o ._,r..-l -r“.'h-\. i vy

Rrel R

MpoeKTHT 32 AaTOMHA LIEHTPa/Ia Ollie He e /IMLLeH3UPaH, cbo6uum Tpaituo Tpaiikos

Te MeJuu C OOSCHEHHeTO,
ye TMOAHOBEHOTO CIOpasy-
MeHHe MeX[y KOMIaHUATa

A a” iyl _w\_-ﬁ-\-'_':
CHUMKWN MAPUHA AHTENTOBA

n HEK wu3tuua uak npes
CernTeMBpU.
dunmna PaguoHosa

BAC noTtBbpau 310yriorpedara ¢ MmoHoros1 Ha YE3

> Mo oTHoweHUe Ha ycTaHOoBeHUTe oT K3K npekbcBaHUSA Ha efleKTpo3axpaHBaHeToO
CbABLT NOCOYBA, Ye Te He CbCTaBAABaT HapylleHMe Ha 3abpaHaTa 3a eKcnJioaTa-
TUBHA 3/10ynoTpe6a U HAMa aHTUKOHKYPEHTEeH XapakTep

CaHk1usiTa, KoATO 111e
Ob/e Hallo)KeHa Ha
KOMIIaHUATa, e B pas-
Mep Ha 250 Xu. JB.

BBpXOBHUAT agMHHMCTpa-
THUBEH CbJl IOTBbPAHY YacT OT
ycraHoBeHUTe 0T Komucusita
3a 3aI1iiTa Ha KOHKypeHLUsITa
Hapyienud ot “UE3 Enexkrpo
Bwarapus” u “UE3 Pasrpeze-
Jienve buirapus”. Tosa Ha-
Kapa aHTUMOHOIIO/THUS OpraH
Jla HaJI0XW HMMYIlleCTBeHH
CaHKL[MM Ha [py>KecTBaTa.
Crnep ToBa peleHueTo Oe-
me obanBaHo mipes BAC.
BAC onpegienu caHKLMsITa Ha
[iBeTe JIPY’>KeCTBa Jia e o01jo
250 xun. nB. Pemenuero e
OKOHYaTeJHo.

Ot koMMaHusITa KOMEHTH-
paxa, 4e ca 3aro3HaTH C pe-
ILIIEHUETO Ha ChAA U 11je Obie
BHeCeHa HaJlo)KeHara Ivio0a.
Te mobaBuxa, ue I W3ITbJI-
HAT peleHusiTa Ha BAC.

MpusHaT 3a BUHOBHU
CbABT OIpejeny Karo Mnpo-

THBO3aKOHHU [eHCTBUATA
Ha UE3, kouTo ca cBbp3aHu
ChC ChOMpaHara JIMXBa Bbp-
Xy TPOTHO3HHUTE CMETKH.
Bbpxy 3aAb/oKeHUsATa 3a
TOK Ipe3 MeceLuTe, KOraTo
CMeTKUTe ca TpefBapuTe-
HH, He O1Ba Jja ce HAUNC/IsIBA
JIMXBa, 3alL[0TO Te He OTYu-
TaT peasHO MoTpebieHuUe.
OT KoMIaHUATa He Mpej-
BIDK/AT Bb3MOKHOCT 34 Bb3-
CTaHOBsIBaHe Ha pa3Mepa Ha
3arylaTeHUTe HauMC/IeHUs,
aKo B Kpas Ha TPUMeCeuHHUsl
I1eproz IIpOrHo3HaTa cyma e
[10-BUCOKa OT peasiHO JbJ-
KUMara.

BAC notBbpay 1 Helpago-
MepHOTO n3bupaHe Ha “UE3
JlabopaTtopuc Bbarapus”,
KOWTO Jla W3BbpILIBAT yC/Iy-
rara “rocsiefiBaliia npoBepKa
Ha eyiekTpoMepHr”. V3BBpII-
BaHeTO Ha TO3M KOHTPOJ OT
¢upma oT chlijaTa MKOHOMHU-
yecka rpyna 3aTBbpiKZJaBa
MOHOTIO/Ia i Ha ma3apa. ToBa
MIPOTHMBOPEYX U Ha U3HUCKBa-
HUsITAa 32 00EKTHBHOCT M
IIPO3PayHOCT TIPH U3ITbIIHE-

ITle u3mre-

HUM pelie-
HUeTOo Ha Buciiua
a/IMUHUCTPATH-
BEeH Cb/] U IIje BHe-
ceM HaJ/Io)KeHaTa
r;1o0a

Mapwus [loiiunHOBa,
YE3

HHUETO Ha Tas| yCiyra.

OnpasaaHu
AJIMUHUCTPAaTUBHUSAT CbJ
peuy, ue K3K He moxe ga
TIPUJIOXKU TIpaBU/IaTa Ha KOH-
KypeHLIYs 3a Orlpefie/isiHe Ha
LleHaTa 3a Bb3CTaHOBSBaHe
Ha eJleKTPOCHab/sBaHeTo.
Cnopen, BAC BbBeXJaHeTO
Ha TPUMECEeYHOTO OTYMTa-
He Ha TOKa e TpeJBU/eHO B
CKJ/TIOU€HUsI IOTOBOp C Jpy-
JKeCTBOTO U CBLIO He Hapy-
1aBa 3akOHa 3a 3aluTa Ha
KOHKYPEeHLSITa.

Hukoneta LiBeTKkoBa
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ruaroB v3HeHaa BAH ¢ (pMHaHCOB OaUT

Pedopmure
BEPOSATHO I1e ObaT
Griokvpanu

MuHUCTBEPBT Ha 00Opa3o-
BaHueto Cepreii UrHatos
€ U3MpaTu/l B TOHe/eHUK
¢unancoB ogut B BAH, cb-
obmm Toit. Ilpencematensit
Ha akxajeMusiTa Ha HayKu-
Te akajg. Hukoma CwnboTu-
HOB obaue yTOUHM, Ue OT
Hauaj0TO Ha ceAMHUI[aTa B
WHCTUTYLUSITA TeKaT [Be
PEBU3UM - ABDP>KaBHO-(DU-
HaHCOBA MHCIIEKL{Us, KOSTO
TIPOCBETHUSIT MUHUCTBD €
pasmopejus, ¥ MpoOBepKa
0T 006/1aCTHHSI YIIPABUTE.
Te uenAT na MPOBEPAT Kak
BAH ynpasnsBa napute u
nmoture cu. ITo aymure Ha
VrHaTOB HOBUSAT 3aKOH 3a
BAH Beue 611 ITOYTH T'OTOB,
a HeroB aBToOp e akafj. biaro-
BecT CeH/IOB.

Jokato Teue (uHAHCOBATA
IIpoBepKa, He MOXe Ja ce
MpaBsSIT HUKaKBU Mpeobpa-
3yBaHU#, Ka3sa olle Wruaros.
ToBa 03HauaBa, ue 3arloyHa-
nute Beue pedopMH B WH-
CTUTYLIASITA BEPOSITHO T1je Ob-
nar 6iokupanu. CbOOTHHOB
YTOYHH, Ue e U3MPaTHI [0
CumeoH [ISSHKOB 3anuTBaHe
Ad/I OJUTHT U3 CKBa ITpeyC-
TaHOBsIBAaHE Ha MPOMEHUTE B
akagemwusita. OTroBOp 3acera
HaMano. IIpoBepka Ha m/10-
mute Ha BAH ce npaBesna Ha
BCekM 2 roguHu 0T CMeTHaTa
rnanara ¥ oT (hMHAHCOBOTO
MHHHCTEPCTBO U Jj0Cera He
OWIM OTKPUTH CE€PUO3HU Ha-
pylLlIeHus, Kasaxa OT akafie-
MHUSITA.

Haemu
MuHuMaHaTa LléHa, Ha KO-
STO Ce OTJAABa/v I10J Haem

TepeHute Ha BAH 3a geit-
HOCTU Ha BHHIIHU (UPMH,
6una 4 EUR Ha KB. M, TBbD-
JIY [JIaBHUSIT HayueH CeKpe-
Tap Ha akajemusita Credan
Xamxutopopos. Ilo pymu-
Te My HSIKOM MaseTa WU
CKJ1a/I0Be Ha MHCTUTYLIUATA
MOJKe/IO M Jla ce JaBaT Ha
M0-HUCKa 1[eHa 0T 0KoJj10 1.7
EUR Ha kB. M. Buepa 6etire
nmyb/vKyBaHa WHGOpPMALUs,
uye bAH e paBana noj HaeM
TepeHU Ha lieHa, [JoCTa II0-
HHCKA OT nasapHara - 1.7
EUR. Cnopepn cnenanuct
peasiHaTa UM CTOHMHOCT 6u1ia
rnoHe 10 fB. Ha KB. M, KOETO
npasu 1o okosio 5 EUR Ha
KB. M. [IpuxoguTe OT HaeMu
Ce W3M0/I3BaT 3a 3arvialljaHe
Ha TOK, BOJa U DEMOHTH,
CbBCEM MaJlka 4acT OT TsX
OTHBA 3a 3am/iaTH, Kasa oLe
XapKUTOJ0POB.

O6BUHEHMSA

Ot BAH npogbmkaBaT ja
JlaHCHUpaT ujiesita, ue Tpo-
CBETHOTO MUHHUCTEPCTBO
TpaBu BCUYKO Bb3MOXKHO Zid

JNeriHOCTH
KaksBo paGoTar
B LleHTpaJiaTa
Ha BAH

» B LleHTpanHoTo ynpase-
Hue paboTaT 75 AyLiu, KaTo
9 OT TSIX Ca B pPbKOBOACTBO-
TO Ha akagemuATa, a 61 ca
CNYXXUTENNTE B PasINYHN-
Te otaenn. OctaHanute 5
AYLLN €2 YACTAUKWN, YTOUYHU
CredaH XagXuTonopos,
rf1aBeH Hay4eH cekpeTap Ha
BAH.

» B ueHTpanHaTa crpaga Ha
akagemuaTa ca pasnosioxe-

HallMOHa/IU31pa UMOTHTE UM,
YUSTO CTOMHOCT Bh3/M3a Ha
Hag 2.5 mnapg. nB. Te nuckat
Jla IpeBbpHAT Hallara 4acT-
Ha cobCTBEHOCT B myb/iMyHa
I'bpyKaBHa, IOC/e B YacTHA
J'bp>KaBHa M HaKpasi B MO/Tue,
Ka3a akaj. CbO0THHOB.

Wpesra LlenTpanHoTo yn-
paBnenue Ha BAH ga 6b1e
3aKpHUTO, a JelHOCTHUTE My
na ObAaT pa3npbCHATH 10
WHCTUTYTHUTE, CBIO Oele
OCTPO Pa3KpPUTUKYBaHO OT
akagemuuure. Te TBBLPASAT,
Ye 110 TO3W HauMH [paBUTe-
CTBOTO IIle HaTOBapu pery-
OJTUKAHCKHUS OFO/KET C OIIie
Haj 4.5 MJH. JIB., a TJTIOCHT
3a OT/AETHUTE C/IYKUTe/H B
VHCTUTYTUTE LT fa Obze
yBe/MYeHUe Ha 3aruiaTuTe
UM C OKOJIO 8 J1B.

Hocera oT cbKpalleHus
aKafleMusiTa e HarpaBuia
HMKOHOMMH 3a OKOJIO 4.5 MJIH.
J/B. by ca cekparenu 8.5%
ot yuenute u 20% oT agMu-
HUCTPATUBHUTE CIIy>KUTE/IN
B BAH.

Enena NemkoBa

HW NPaBHUAT N PUHAHCOBU-
AT oTAen.

» Tam paboTaT cayxuTe-
nTe, KOUTO Ce 3aHMMaBaT
C naTeHTHaTa AeNHOCT, C
oxpaHara n 6e3onacHocTTa
Ha TpyAa.

» B LieHTpanHoTo ynpa-
B/IeHME Ce OCbLUEeCTBABA U
MeXAyHapOoAHOTO CbTpyA-
HWN4YecTBO € 35 CTpaHu rno
cBeTa. TaMm ce nomMellasaT
6ubnmnoTtekata Ha BAH n
apXMBbT, KOWTO e Halr-rone-
MUAT Y HaC.

» FoanWHMAT 6loaXKeT Ha
LLeHTPasIHOTO yrpaB/ieHne
Bb3/11M3a Ha 0KO10 1.3 M/IH. JIB.

[ITHUieBbAU Mpeayrpearxa
3a CTapu suiia

BbpaHureT ce onacssa,
ye 11je ycBou camo 15%
OT eBpoIapuTe

Hap 10 mutH. 6post siiitja ot EC
C U3THYAL] CPOK Ha T'OAHOCT
TIpaBAT ABMIYHT Ha Obirap-
CKUTe MpPOU3BOJUTEIN Ha
siia. 3a ToBa asapMupaxa
ot Cbro3a Ha MTULIEBBAUTE C
mwed npod. Bopuc Crounme-
HOB Buepa. IIpogaxbure ca
3ar04Ha/IM OT BEJIMK/EHCKUTE
TIpa3HULIY, HO TIPOIb/DKABaT U
cera, Kasa 3aM.-TipeJicejaTesisiT
Ha Cbto3a A-p Jumutsp beno-
peukoB. fifijata ca ot JlatBus
u IToniia, HO MMa U TakuBa C
Hen3BeCTeH Nnponsxos. bpan-
LIOBULIUTE Ca 3aCeK/y, uye

"

B HSKOM OT MarasuHuTe Te
ca OWIM TIpEOTIAKOBaHU M C
HOB TIeYar 3a OAIHOCT BBPXY
etuketa. OT TO31 BHOC 3aryou
THPIY TIPeI BCUUKO Ob/rap-
CKUSIT IPOU3BOJUTET, 3aILJ0TO
MPOJYKTUTE Ca KyIMeHd Ha
W3KJTFOUHTESTHO HUCKHU LIeHU
3apajJii U3TUYAIIUS CPOK.

KpaitHa ueHa

B Tbproeckara mMpexa obaue
TOBA He Ce 0TPa3u Ha KpaiiHa-
Ta 1eHa, yBepru CTOMMEHOB.
CaM0 TBHPrOBCKHTE BEPHUTH
ca pearupasu He3abaBHO U ca
HaMaJIW/T| JPAaCTUYHO LIEHHUTe
Cflel; CMrHail Ha Obarapcku
nTuLeBbAu. Sitjata 6sxa [o-
CTaBeHH TYK C 1]eJ1 TipepaboT-
Ka U BBIIPOC Ha KbCMET €, Ue

> Mpo¢. Bopuc CroumeHoB

HSIMa OTPOBEHH, KOMeHTHpa
Benopeukos.

Texka
agMuUHUCTpauus
VIma romnsiMa oracHoCT Ja yc-
BoUM eziBa 15% oTr mnapure
3a OpaHIIa 1Mo eBpOIeHCKUTe
dbonmoBe M0 Kpas Ha 2013
L., npexgynpeny VisaH Axre-
0B or YC Ha NTULIEBbAUTE
U yripaBuTen Ha ¢upma ,,bpa-
T Axrenosu”. Criope[, Hero
e[JHa OT OCHOBHMTE NPUYMHU
e B Te)Kkara U HeedeKTHBHA
JbpKaBHa aJMUHHCTpPALIUS
1 B 6Ge3kpaiiHOTO OaBeHe Ha
nipoekTuTe OT IIporpamara 3a
pasBUTHe Ha Ce/ICKUTe PaiOHU.
BeHehMIeHTH YaKar C TOfIU-
HM Jla uM Obar 0bpaboreHu
npoektute. ViMa ciyvail Ha
KaH/[/IaT, KOWTO e yakasn 463
[IHY, a apyr 360 AHM aMUHU-
CTpaLsiTa ja My TpoyeTe rpo-
eKkTa. V3namanusita Ha ofio-
OpeHH TIPOEKTH ce baBsiT 110 6
Mecella, KOeTo e B [Ipocpouue
C [IBa Mecer|a OT 3aKOHHUTe 3.
D ,,3emenenuie” Bce ol1le Hsl-
Ma MH(OPMALMOHEH LIeHTbP,
OT KOUTO 110 TesiehoHa WH OT
MHTEpHeT Jla Ce OCBEeJOMMIII
KakKBO CTaBa C JIOKyMeHTHTe
TH, 0TOE/I513a AHI€/IOB.
CBemnaaHa TpudoHoBcka

» AKajf. Hukona Cb60TUHOB: ,MICKaT Aia NpeBbpPHAT LieHTpa/IHaTa HU crpaja B Mosue”

CHUMKW MAPUHA AHTENIOBA

Deloitte

KoHKypc

C:Wéneration

2010

Haii-pobpuTe MAaZM NPeANPUEMAYN U MEHUDXBPY B KaTeropumTe
WHRYCTPUS, YCAYTH, THProBUS

KpuTepuu 3a yuacTue B KOHKYpCa:

o Bb3pacr go 35 roguuu

o CobCTBEH 61U3HEC MAN MEHWDKBPCKA NO3NLMS /pPbKOBOANTEN HA ekun/

o CblLecTByBaHe HA KOMMAHUATA MUHUMYM 2 FOAVHM

o 3aemaHe Ha No3uLMATa MUHUMYM 1 roauHa

o Jlunca Ha 33Ab/KEHNS KbM AbpXKaBaTa /AaHbLM, TAKCH, AbPXKaBHU NAAWaHKUs/

YyacTneTo B KOHKYpCa ce 0CbLUECTBABA Ype3 NOMb/IBAHETO Ha aHKeTa.

Mons, u3npatwaite 3asekuTe cv 3a yyactve go 20 Maii 2010 T.
e-mail: mvarbanova@pari.bg unu ce cebpxete ¢ Hac Ha Ten.: 02/ 43 95 848, 43 95 871

C nogkpenara Ha: MepmitHi napTHbOpH:
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10 HOBWHU CBAT

EC u JlatTuHCKa AMepHKa
OTBapAT I1a3apuTe CU

» JIn6epanusaumnaTa, a He NPOTEKLLMOHM3MBT U 3aTBOPEHUTE FPaHULLA, ABUXU UKOHOMUYECKUS pacTeXx, Ka3a npeMm-
epbT Ha UcnaHusa Xoce Jlyuc Poapurec Canatepo

Criopa3ymeHHeTO 3a
CBOOO/THA THPTOBHSI
3acsira MPOMMIIIIEHH
CTOKHM, XPaHH U €BpO-
TIeMCKH aBTOMOOW/TN

EBporeicKusT Cbl03 MOCTUT-
Ha [TbPBOTO CH CIIOpa3yMeHue
3a cBoOO/HA THPIOBUS C HsI-
KOJIKO JIaTUHOaMepUKaHCKU
Z'bpyKaBU Buepa, CaMo uacoBe
TIpeJy /a 3ariovHe cpelriara Ha
Bbpxa B Mazipuy, ¢ y4yacTtue-
TO Ha uziepy oT LleHTpanHa
Awmepuka. Kocra Puka, Can-
Baziop, I 'Baremara, XoHzypac,
Hukaparya v [Tanama 1ie -
Gepa/3Mpar ThpProBCKUTE CU
pexxumu ¢ EC.
IMocTturHarara goroBope-
HOCT TpeJBIKJa MBbJIHO OT-
BapsiHe Ha T1a3apuTe Ha JjBeTe
CTpaH! 3a MPOMULLIIEHU TIPO-
JYKTH, KaKTO U eKCIIOPTHHU

OcraBka B
I'spiyys 3apau
HeBHEeCeH JJaHbK

h

o

» AHrena lepeky

[PBIKUST 3aMeCTHUK-MH-
HHCTBD Ha Ky/ITypara v
TypusMa Axresna ['epeky
ToJjazie OCTaBKa 3apajy pas-
KDUTWUSI, U CBIIPYT'BT ¥ IbJI-
KU Ha Zibpykasara 5.5 MJH.
EUR panbiy. Ipemuepst
T'eopruoc Ilananzpey e npu-
eJ1 ocTaBKara ii. Vi3BecTHUSIT
nieser] Tormic Bockonyroc,
CMSITaH 3a eJjHa OT JieTeHArTe
Ha CbBpeMeHHaTa rPhLKa
MY3¥Ka, He e TUIaTW1 3a/1b/I-
JKeHVsITa C KbM JIbprKaBara
U e HaJIo>KeH 3ariop Ha Ipu-
Te)KaBaHUTe OT HEro UMOTH.
Criopeg, areHuys ,,Poiirepc”
obaue HaryCKaHeTo Ha
T'epeKy OT MpaBUTEJICTBEHUST
TIOCT He e 6110 I06pPOBOJTHO,
KaKTO Ce Mpe/CTaBs, a e bua
yBonHeHa. Ts oTpuya ja umMa
KaKBOTO M Jla OWJI0 yuacTre
Y BPB3Ka C JAHBbUHUTE I1PO-

KBOTH 3a MJISIKO Ha Tpax U
cvpeHe ot EBpona u 3a 6aHa-
HH, TOBEXI0 MECO U OpU3 OT
Lentpanna Ameprka. EBpo-
TeHCKUTE aBTOMOOK/IN ChILO
111 TO/TyyaT CBOOO/EH JI0CTHIT
[Jl0 Ta3apa Ha JlatrHcka Ame-
puKa 3a nepuog, ot 10 roaunu.
OuakBa Ce TPUK/IFOYBAHETO
Ha TIPeroBOpuTe O(UITMATHO
[Jia Gpe 0bsiBeHO Ha cpelijata
B Magpup fHec.

EcTecTBeHMn

CbIO3HULU

NuTepecure 1 LIeHHOCTHTE Ha
HallluTe /jBa PervioHa CTaBar
BCe T0-0/M3KY, 3asiBU TIpe-
3UIeHThT Ha EBponeiickus
cbto3 XepMaH BaH Pomrioit.
EC u JlatnHcka Amepuka ca
€CTeCTBEeHU NapTHbOPU U Cb-
to3uuLM. CTpaHuTe HU UMar
CUJIHU UCTOPUYECKH, Ky/Typ-
HU ¥ UKOHOMHUECKU BPB3KY,

61eMu Ha 69-TOAUIITHUS CH
CBIpYT. Bhpeku ToBa pas-
CJIeIBAHETO € YCTAHOBHIIO,
e roAMHU Hape[ Bamara ca
MMHABA/IK C 00I1[a IaHbUHA
[JIeK/Tapariyst ¥ Taka Ca Mpu-
KPWBAaHH HETOBUTE JIOXO/IA.

NuduianuaTa Ha
OcTtpoBa cTurHa
17-meceueH BpbX

TopynHara nH(aiws BbB
BeskoOpUTaHust JOCTHUT-
Ha 17-meceueH BpBX Ipe3
anpw 1o 3.7%, 1okasBsa
otUIMaIHaTa CTaTUCTHKA
Ha cTpaHara. Mecelj 1o-
paHo, TIpe3 MapT, UH(IAIY-
sita Ha OcTposa Gerrre 3.4%.
Ha meceuna 6a3a UHIEKCHT
Ha TIOTpeOUTe/ICKHTE TIeHU
HapacTsa fpe3 arnpui ¢ 0.6%.
LeHuTe Ha XpaHUTETHU-

Te TIPOZYKTH U IpeXUTe ca
HapacHa/1 C Hali-Obp3u TeM-
TIOBe U ca OW/TM OCHOBHHTE
JIBUTaTe ! Ha MHQIaLpsTa.
TlockbriBaHeTO B T€3U /iBa
ceKropa e B pasmep Ha 2.2%
TIpe3 anpwiI B CPaBHEHVE C
Mapr. Ha roguiiiHa 6asa yee-
JIMUEHUETO Ha LIeHUTe Ha
JIpEXUTE ¥ XpaHHTe € CaMo
0.2%. Ilpe3 anpus noeBTU-
HsiBaHe Ha MeceyHa 6a3a uMa
TIpY 003aBEXK/IAHETO U IoMa-
KHUHCKOTO 000py/IBaHe.

106aBy TOM.

BbB Bce mo-miobanusupa-
LIUsl Ce CBAT, KbJETO Oriaro-
[IeHCTBUETO MPOU3THYA OT
00e/[HSIBAaHETO HA YCH/IMS-
Ta, UKOHOMHUUECKUST PaCTex
3aBUCH OT OTBOPEHOCTTA W
nubepanusanusiTa, a He OT
MPOTeKI[MOHNU3MA U 3aTBO-
pEeHUTEe TPAHULH, MMOCOYH
MUHHUCTBP-TIPEZICEaTessT Ha
Wcnanusa Xoce Jlyuc Poxpu-
rec Camarepo Mo BpeMe Ha
cpelara.

Bopeu, napTHbOp

EBporeiickusiT chio3 e Haii-
ro/IeMUSIT ThPrOBCKU MapT-
HBOp Ha cTpaHuTe 0T JlaTtus-
cka Amepuka. Twprosusra
3a 2009 1. e Ha cToiHOCT 10
miapg. EUR. JlatmHcka Awme-
PHYIKa U3HACS] OCHOBHO CeJICKO-
CTOIAHCKU ITPOAYKTH KaTo Ka-
(e, GaHaHM U1 IPYTH TUIOZIOBE,

LleHure

TopyiHara vuHgmaLms
HapacHa 710 2% 3apa-
[I1 TIOCKBITBAHETO Ha
TpaHCIIopTa

WNudnayusra B eBpo3oHara
HapacHa J10 1.5% Ha roguiiHa
6a3a mpe3 arpu ot 1.4% mipe3s
MapT, OKa3BaT My O/MKyBaHH-
Te BUepa JaHHU Ha EBpocrar.
CripsiMoO TIpefXofiHUSI Mecel]
vHbaLusTa 1pe3 anpuia e
0.5%. TopumHaTa UHGIAIS
B EC cb1110 /1ek0 ce yBemuu

CHUMKW REUTERS

a BHACsl MALUHK, XUMHUKAJIY,
ABTOMOOM/IM 1 TOPHBA.

Bb3paxeHus

B Hauasioto Ha Ta3u cegmuLia
EC u roKHOaMepUKaHCKUSAT
TBPTOBCKM O/10K MepKocyp,
KOMTO BK/TIOUBa Ap)KEHTHHa,
Bpasunust, Ypyrsaii u [lapar-
Baii, pemmmxa /la Bb30OHOBST
TIPErOBOPUTE IO CrIopasyMe-
HHe 3a CBOOOJHA THPrOBUS
BBIIPEKU Bb3paKeHUsTa Ha
HSIKOW €BpOIIeMCKN Haueso ¢
®panupst. PasroBoprre Mexxy
JiBata O/10Ka 3arovHaxa Ipe3
1999 r, Ho Osixa MpeKpaTeHH
ipe3 2004 1. [leceT eBporeiicku
JbpKaBd MMHajaTa Ce/jMHLIa
U3/s130Xa C U3sB/IeHUe, ue ca
TPOTHB Bb30OHOBSIBAHETO Ha
TIPErOBOpUTe, Thil KaTo Te 13-
Jiarar Ha pycK cTpareruuecku-
Te uHTepecy Ha EC B obractra
Ha CeJICKOTO CTOIIaHCTBO.

Jo 2.0% copsimo 1.9% mnipe3
MapT. Ha meceuna 6a3a cTo-
KUTe U yC/IyTUTe TIpe3 arpui
ca nockbpriHam ¢ 0.4%.

ToguiHara fedarys Mu-
Ha/lUsl Mecel] e OTueTeHa B
JlatBus (-2.8%) u Upnas-
nus (-2.5%), a Hali-MHOTO ca
CKOUWIU 1IeHUTe B YHrapus
(5.7%), I'spuus (4.7%) u
PymbHus (4.2%).

TpaHcnopT
B eBpo3oHara oT mMuHanara
roJuHa Jjocera Hal-MHOTO ca

BenukobpuTaHus
pa3peliy oJIeTUTe TIpU
ByJIKAHUUEH 00/1aK

Hogwure npasusia
T103BOJISIBAT [IPOM3BO-
JUTe/ITe Ha CaMOJIeTH
[ia OTrpeJiesIsiT Kora Jia
JIETAT MaLlHUTe

AreHiusTa 3a KOHTPOJ Ha
rpaKIaHCKaTa aBHallisi BbB
BesmmkoOpuTaHust Tipue HOBU
rpaBu/Ia, MO3BOJIABAIIM Ha
camoJsieTuTe Jia JeTAT B Ha-
CUTEHH C By/IKAHWUYHA TIeriet
obnar. ABHOKOMITAHUUTE
1rie TpsibBa /1A MoJTyyar ChbIvia-
CHETO Ha MPOU3BOJUTE/TUTE Ha
CaMOJIETH ¥ CAMOJIETHH JIBUTa-
Tesii. BCHUKY OrpaHUueHus 3a
M3BBPILBaHe Ha MosieTy Osixa
OTMEHEeHH, CJie[] KaTo 00/1aKbT
OT By/IKAaHHUHa rieries1 Hazi Be-
JIMKOOPUTAHUSI Ce TIpeMeCTH
Ha U3TOK, HO HapylleHusATa B
rpayika MpofIb/DKaBaT.

OCTpU KPUTUKM

[MTpou3BoauTeNMTE Ha CaMO-
JIeTH, Pery/IaTOpPHUTE BJIaCTH
1 aBUOKOMITaHHMHWTE TIpUBET-
CTBaXa HOBHUTe TIpaBW/IA Ha
areHwsTa. PBHKOBOZICTBATa
Ha CaMOJIeTHHUTe KOMIIaHUU
CWIHO KPUTHKYBAaxa J0Ceral-
Hara CHCTeMa, OTIpeJesisiia

. _.___‘_- L

30HM ChC 3abpaHa 3a IoNTeTH.
Kowmrianusita 3a KOHTpPO/I Ha
Bb3AyIIHUS Tpadguk Nats cb-
1110 07100pY TIPOMEHUTE, KaTo
3asiBM, ue Jj0cera OrpaHuye-
HUSITA Hafl OPUTAHCKOTO Bb3-
JIYILIHO TIPOCTPAHCTBO ca 61
HaITh/THO Herpe/iCKa3yeMH.

OTnoXeHu nosetTu
OT HUCKOOIOKETHATA ABHO-
komnanusi Flybe Hampumep
ChOOIIMXa, Ue 3apaJi 3aTBa-
psiHeTO Ha Heberto ca GwIH
TIpUHYZeHU Jia ornokar 381
ToJieTa npe3 rnocsegHure 48
yaca. C HOBUTe MpaBusia 6po-
SIT UM Ou 6w eBa 21.
Criope[; U3ITBIHUTETHUS
JVPEeKTOp Ha AreHLUsTa 3a
KOHTPOJI Ha Tpak/laHCKaTa
aBuanus AHpro XaiHc 6e3-
TpellefieHTHaTa CUTyaLusi C
BY/IKAHUYHATA aKTUBHOCT €
HaJIO’)KW/Ia BEBEXKIAHETO Ha
HOBH ITpaBU/Ia, HO OMAaCHOCT-
Ta He OWBa [ja Ce TIOJLIEHsIBA.
Cera Beue ITpON3BOAUTENHTE
Ha CaMOJ1eTU U IBUTaTe/Ix 111e
TpsiOBa ia OTIpe/esisiT JOKOJI-
KO CUTYPHO € BB3MOXXHO Ja
JeliCTBaT TeXHUTe NIPOZYKTH
TIPH OTIpeZie/ieHa KOHL|eHTpa-
I¥sl Ha BY/TIKAaHHUYHA TIeTIerL.
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» XaochbT Mo sieTUaTa HaJ10Xku NpoMsiHa Ha nNpasuiaaTta

B EC Harope ¢ 0.4%

TIOCKBITHA/IA TPAHCTIOPTHUTE
yoiyru (5.9%) u yurapure u
ankoxonsT (4.2%). 3a ToBa
OCHOBHO Ca TOBJUSIU TIO-
BHCOKHUTe IIeHH Ha TOpHBara
3a TPaHCMOPT W OTOIJIEHHe
Y Ha THOTIOHEBUTE W3/IEJVIs.
Hait-3HaunTesieH craf, ImbK
e or0esisi3aH MpH LieHUTe B
cdepara Ha pa3B/ieUEHHUSTA
u Kyarypara (1.0%), cbo6-
ienusTa (-0.6%) 1 xpaHure
(-0.2%), koeTo ce ABDKA Ha
10-eBTUHUS Ta3 M IMaKeTHH
TIOUMBKHU.

Mece4Ha 6asa

CrnipssMo MapT Hali-cepu-
03eH PBCT € OTUeTeH MpH
LieHUTe Ha fpexute (3.2%)
u tpaHcropra (0.8%), kak-
TO W TIPU XKWIMLHUTE pa3-
xogu (0.6%). TToeBTHHEMH
ca pa3BJieKaTeJHNTe YCIIy-
ru (-1.1%), crobiuienusiTa
(-0.2%) u obpazoBaHUETO
(-0.1%). 3a mo-BUCOKHUTE Lie-
HU Ha ITbpBara Ipyria B/IvsiHUe
ca OKa3ajqu TPaHCIOPTHUTE
TOpHBA, a 3a CT1a/ia Ha BTOpa-
Ta - TAKeTHUTe TIOUHBKHU.

EBpO30HaTa C ThProBCKY HU3/THIITBK

HeduiTsT 3a cTpa-
HuTe OoT EBpoCkIo3a
HapacTsa [0 7.1 miipg,.
EUR npe3 mapt

THProBcKuAT HaslaHC Ha eBpo-
30Hara rpe3 MapT C OCTaHa/iaTa
YacT OT CBeTa e Ha 3e/1eHo € 4.5
mpz. EUR. M3maireKsT e Ha-
pactarn ot 2.4 mpz. EUR nipe3
(heBpyapH, MoKa3BaT JaHHUTe
Ha EBpocrar. I3HOCBT Ha Me-
ceuHa 6a3a ChC CE30HHU KOPEK-

L{UY Ipe3 MapT Ce e YBeIUUWI
cwe 7.5%, a BHOCET - ¢ 10.3%.
EC obaue ortunta AepuLut
B ThproBusita oT 7.1 Mipf.
EUR. [lyrikara ce e pasmvipu-
Jyia cripsivo 6.5 mpg,. EUR npes
eBpyapu. Ctpanute ot EC ca
Y3HeC/ 7% IIOBeYe CTOKU U
YCJIYTH TIpe3 MapT, @ BHOCKT ce
e yBermun ¢ 10.4%.

CexkTopu
3a mppBUTE /1Ba Mecelja Ha
rogvHara Haﬁ-FOHEMHHT ae-

GuImT e oTUeTeH B eHepre-
THKATa, KBbJETO DaaHChT e
-43.1 mupg. EUR 3a 27-te
cTpaHu. B cbi110TO Bpeme nma
n3mueK ot 18 mapg. EUR
TIpY [POMHUIIIJIEHUTE CTOKHU.
NsHoceT Ha EC npes sHy-
apu U ¢eBpyapu e Hapac-
Ha/l KbM BCUUKU OCHOBHHU
MapTHHOPU C U3K/IIOUEHHe Ha
CAII u Pycus, kpgeto e oT-
yeteH craf ot 1%. Haii-3Ha-
YUTEJHO € yBe/JIMUeHUeTo Ha
excriopra 3a Kuraii, Typrus

u Vupus. Tloeue ik B EC
ca BHacs Pycus, Mugus u

Typuws.

Montocu

ITo Abp>kaBU HAW-rOJEMUSIT
V3/ULITBK 33 TTBPBUTE [1BA Me-
cetia e orbesisi3aH ot ['epManmist
(20.6 mnipz. EUR), Xonanaust
(6.7 mpa. EUR) u Upnanayst
(6.2 mapg. EUR). Ha gpyrust
nomoc ca BenmkobpuraHus,

®panpst, Vcnanws, Uramus
u I'spryst.



KOMINAHUUA
UTNA3APA

PepakTtop:
Mwupocnas UBaHOB
L mivanov@pari.bg

& Ten.4395-867

-

o
: Pexknama:

satanasova@pari.bg
Ten. 4395-851

CraHucnasa ATaHacoBa

Pemienue

KP3 “Opecoc”
crypa 3ar/iarure
Ha medoBere

[Tecdosete B Kopabope-
MOHTeH 3aBoj “Opfecoc”
Al MmOoXXe ma ocTaHar
6e3 3aratu oT 1 10U
2010 T.

Tosa me cTane, ako
aKI[MOHepUTe TacyBaT

Ja ObJe IpeyCTaHOBEHO
W3IUIaliaHeTo Ha Bb3Ha-
TpaXXAe€HUA Ha U/ieHOBe-
Te Ha ChBETA Ha AUPEK-
TOpHUTE ZI0 BTOPO pelile-
Hue Ha OC.
Axuunonepute Ha KP3
“Opecoc” e ce cbbe-
paT Ha 19 roHu Tasu
roauHa. I1o Bpeme Ha
cnOpaHueTo e ce
pelliaBa 4 Kak fa 6bae
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pasrmpefiesieHa nevasnba-
Ta, peaju3rpaHa Ipe3
MMHaJiaTa roguHa. 1o
BpeMe Ha BuepalliHa-

Ta 6opcoBa THPTOBUS
akyuute Ha KP3 “Ope-
CcOoC” moThHAaxXa ChbC
7.57%. VluBecTuTOpPUTE
n3rbpryBaxa 208 akyuu
Ha [Ipy’KeCTBOTO Ha eJju-
HUUHA lleHa OT

100.663 nB.

[ipUXoAMTE HA 3 PABHUTE

¢onpoBe HaMmanaxa ¢ 36%

3ajie/ieHyTe M1alllaHKsl OT KOMITaHUUWTe 3a Obeli 00e3lieTeHus ce
TTOHIDKABAT Ha roJMIIIHA 0a3a

HauncneH npemueH npuxop Ha 3ApanHoocurypwrﬁnere APYXeCTBa, B X//1. JIB.

"300 Meguko-21"ALL

deBpyapu IOHeCe HOBH 3a-
rybu 3a 37paBHOOCUTYDH-
TeJIHUTE JPY’KeCTBa, MoKas-
BaT JaHHUTe Ha Komucusra
3a GUHAHCOB HA/30p.

Hauncnenusar npemueH
npuxo[, Ha (oHIOBeTe e Ha-
MaJisi ¢ 6;30 36% /10 Masko
Haf, 5.4 M/H. 71B. 11pe3 ¢eBpy-
apu CrpsiMO MTBPBUSL Mecell
Ha 2010

[Ipe3 BTOpPUS Mecel] Ha
rofivHaTa B eAWH OT Haii-
rosiemute ¢oHzm0Be - “30D
Mepuko-21” A]l, HIMa HUTO
JIeB TIpEMHUEH MPUXO0,.

Pesyntatm

BpyTHUAT nipeMueH MPUXo/,
3a 2009 r., peanu3upaH oT
Zpy>kecTBara 1o 106poBoJi-
HO 3/|paBHO OCHUTypsiBaHe,
Bb3/M3a Ha 38.2 MJH. JB.,
coyart fAaHHu Ha KomucusTa
3a ¢uHaHCcOB Haj3op. Ha
ropuinHa 6a3a ToBa € pPBCT
oT 26%.

W3nnateHuTe mpeTeHLUU
Mo J0OpPOBOJIHO 37paBHO
ocurypsiBaHe ca B pa3mep
Ha 21.7 MIH. JB., KaTO Ha-
pactBar ¢ 3% B CpaBHEHHe
C rpejxofHara rogvHa. Kem
Kpast Ha 2009 1. o61usT pas-
Mep Ha 3/]paBHOOCUTYPUTeI-
HUTe pe3epBU HamassiBa C
5.4% no 12.35 mnH. n1B. ToBa

[Ipe3 roHu 3amouBar
TPB)XHUTeE TIPOLe/lypHr
0 nporpama
“I>xepbMu”

IInanupanuTe MpOEKTHU 3a
JsJIOBO UHBeCTUpaHe IIpe3
2010 r. ca 3-4 ibTH NTOBEYE
OT MMHajlara roguHa. To-
Ba 00siBu YaBmap PucuH,
aupekTop “baHkupane”
B Citybank Bwarapus, mo
BpeMe Ha KOH(epeHLUs 3a
JJI0OBOTO MHBECTHpaHe B
bvarapus u peruona.

CbcTosiHUe Ha nasapa

Amnanusaropure ornpejenu-
Xa U3MHHaJara roiviHa Kato
MHOTO TeXKKa 3a [s/I0BUTe
vHBecTulMy, a 3a 2010 r.

O3HauaBa, ue 3a ObgelIu
o0be3iieTeHNsI NMa 3a/jeJIeH!
T10-MaJIKO TIapH.

AKTUBM

TexHUUeCKUAT pesyJsTar,
MOCTUTHAT OT 3/paBHO-
OCUT'YDUTEJIHUTE [IPY>KeCTBa
rpe3 MUHasjsara rofuHa, e
oTpHL|aTe/ieH U Bb3/I13a Ha
995 xun. nB. 3a cCpaBHeHUe
npe3 2008 r. cymara CbILO
e Ouima oTpularesHa, HO
I0CTa Mo-roJisiMa - 6.3 MJTH.
JIB. AKTUBUTE HA YaCTHUTE
3apaBHU GOHAOBe Hapa-
crBar ¢ 6im3o 14%, xaro
kbM 31 nekemBpu 2009 r.
ca 67.8 mnH. nB.

asan
Ha ma3apa no g06poBo/iHO
3/]paBHO OCUTypsiBaHe Haii-
TOJISIM /isl1 3aeMar MaKkeTuTe
“pyru 34paBHOOCUTYPU-
TesiHU naketu” oT 33.5%
u “U3BbHOOHUUHA Me[u-
LMHCKa nomoiy” oT 22.9%
OoT OpYTHHSI TIPEMUEH TIpH-
XO0[l, peajli31paH B CEKTOPa.
ITo peiicTBalu AOTOBOPHU
KbM Kpast Ha 2009 r. 6posiT
Ha 3/1paBHOOCUTypeHUTe
quua e 177 907 mpu 356 863
KbM Kpasl Ha IpeJjxojHara
rofivHa.

MarpaneHa UBaHoBa

» NpoueHTa e
MaKCMManHUAT pasmep
Ha dUHaHCKpaHeTo,
KOETO LLe NOJTy4YU BCAKa
KOMMaHu1s No nporpamMa
“Oxepbmn’”

Ca KaTeropuyHH, ue CIeIKu
11le UMa, Makap ue Mak HsiMa
na e necHo. OcBeH TOBa
MPOLeCHT 10 IIPUB/IANYAHE-
TO Ha Cpe/CTBa CTaBa BCe
TO-TIPO/Ib/DKUTEIEH.

OT wecTt Mecela rnpeju
KpH3aTa cera BpeMeTO 3a
MpUB/IMYaHe Ha CpeJCTBa
Jocrtura 24 mecera, cb00-

2687

1831

1534

(0 Anyapu 2010T.
(3 ®espyapu 2010 .

iy KaH-®umun bropkiies,
PBKOBOAUTEN Ha eUH OT
VHBeCTULIMOHHUTE eKUIH B
EBpomnelickust UHBe CTULIMO-
HeH (QOHJ.

3apaiui MKOHOMHYecKaTa
KpH3a ce Npojasar Bce Io-
Beye KOMINaHuM npen da-
JIUT, aKLIeHTBT Ce U3MeCTBa
KBbM KDaTKOCDOYHUTE WH-
BeCTULMY, a Ha lleHTpanHa
u U3touna EBpomna um ce
Hajara jja ce KOHKypupar C
Wupust u Kuraid.

CekTopm

Cpen Hali-aTpaKTUBHUTE
CeKTOpH 3a AdA/I0BH WHBeEC-
TULWW B MOMEHTa Ca 3eJjie-
HUTe TEXHOJIOTHH, 3[paBe-
OoTIa3BaHETO W eHepreTH-
KaTd, KOMeHTHpaXa CIie-

0-100.00%

30K "bbarapus 3gpase”Afl

0300 "floBepue”Afl

"[l)xeHepan 3aKpuna 3ApaBHo ocurypssaHe” ALl

362

300 ,lan 6or: XXuot v 3apase” EAJ,

"O6LWMHCKA 3/paBHOOCUTYPUTENHA Kaca" ALL

349

"[10M - 3gpase” A/}

"[13U-3apaBHoocurypssane” Afl

30K "Hapexna"All

30/ "BceotaanHoct" Al

[ InaHHMpaHWTe MTPOEKTH 3a ASI0BO (PMHAHCHpaHe ce yBen4JaBaT 4 MbTH

uuanuctute. Hal-rossm
6poil mpumobuBaHUS B
IOrousTouna u M3TouHa
EBpomna e umasno B cexropa
Ha MoTpebUTe/NCKUTE yC-
JyTH 3a Tepuofa sHyapH
2009 - maii 2010 r., couar
[JJAaHHUTe Ha KOMIIaHMSATa
3a IasapHHU MpOyuYBaHUs
Mergermarket.

VHTepec e UMano ¥ KbM
Te/IeKOMyHUKALIUUTe U CeK-
Topa Ha TpaHcropra. Ilpe3
MHHasaTa rogrHa Hal-MHo-
ro npugobuBanus B bbira-
pusi e UMaso B cdepara Ha
TesleKOMyHUKaLuuTe - 40%.
TyK ce BKJIFOUBAT CJle/IKHTE
3a “KeiibwnTen” u “EBpo-
KOM Kaben”.

BeIpekyu BCHUKH TPY[-
HOCTH HCTOPHSATA MOKa3Ba,

ye Hall-goOpUTE CenKu
ce CKJIIOUBAT IO BpeMe Ha
peniecusi, KoMeHTHpa Mai-
KbJIM Makzyrai, ynpasis-
Balll MapTHHOP B JIOHJOH-
ckus oduc Ha DLA Piper.

B bbarapus
[Ipe3 roHM mle 3anmoyHaT
TPBXKHUTE TIPOLieJypU IO
nporpama “Zl>keppMu”, Kosi-
TO e Mpe/iHa3Ha4YeHa 3a JIsIo-
BO (pMHaHCHpaHe Ha MajIKU U
CpeJjHU KOMITaHHH, CHOOLIH
3aM.-MUHUCTBPBT Ha HKO-
HOMUKaTa, eHepreTukara 1
TypusMa EBrenu AHresios.
[To nporpama “/Ixepsmu”
3a bwarapus ca npegsupe-
Hu 200 miH. EUR. KakBoTo
He Ob/le YCBOEHO OT Ta3H
cyma go 2015 r., e 6b1e

613

618

1365

Ipadmka: Buxwp Jlacko

3arybeHo. Bcsika KoMIiaHust
le MOAy4Yd (UHAHCUPaHe
mexay 50 u 70%.
duHaHcupaHe obaue wie
rojiyyat camo OBarapcku
KoMmaHuu 06e3 odumopHU
CTPYKTYPH, KaTeropuueH e
WKOHOMUUECKUSAT 3aMeCT-
HUK-MUHHCTBD.
MarpganeHa UBaHoBa

» MJIH. EUR ca npeaBuaeHu
3a bvsirapus no nporpama
“M>xepbMn”, KOATO €
npegHasHayeHa 3a As10B0
$rHaAHCMpaHe Ha Manku un
cpeaHuv npeanpuaTus
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MHeHuMsa

» XaH-Knop lOHKep, MUHUCTBp-NpeacepaTtesn Ha
Jlrokcembypr v npeacepaten Ha EBporpynara

» AHrena Mepken, KaHu1ep Ha lfepmaHus

[INAHDBT 32 CNACUTENHMA NOoA(

NpOABLMKABA 12 M3NYCKA Bb

['epmaHus 110MCKa pelliaBalija poJis 3a rmapjaMeHTa CH Ipu OTIIyCKaHeTO Ha T1apl
3a 3acTpallleHd cTpadHu B EBporia

T'epmaHust ce OKa3a NpeITbHU-
KaMbKBT 32 OTIpe/ie/ISTHEeTO Ha
MeXaHu3Ma, TI0 KOMTO Ja ce
OTITyCKaT CpefjCcTBa OT CIa-
CUTeJTHUSI TIaKeT 3a 3aKbCau
[Ibp>KaBU Ha cToMHOCT 750
mipz. EUR. Ha cpema Ha
(hMHaHCOBUTE MUHHCTPU OT
€BpO30HaTa KbCHO B TIOHe/Ie/I-
HUK bepsH HacTost repMaH-
CKUSIT T1ap/IaMeHT fia 0fo0pst-
Ba M3TI0/13BaHETO Ha CPeICTBA
oT oHga. PHHAHCOBUSAT MU-
HUCTBD Bondranr [lotitne
I0COUH, Ye TAaKOBa U3UCKBaHe
€ 3a/I0’KeHO B KOHCTUTYLIUSITa
Ha cTpaHara. Bropu onut 3a
YTOUHsIBaHE Ha TEXHUUECKHUTE
noApo6HOCTH, KaKTo Oele
omipefiesieH MpPOOJeMBbT OT
eBpoIelicKusl KoMucap o
WKOHOMHYeCKHUTe U TTapUYHH-
Te Bbripocu Omu Pem,
1ie Gb/je HarpaBeH Ha

HOBA Cpellia B [eTHK.

Toprosus
VimenHo gymure Ha
KOMHU- ca-

1.18

11.01.99

EBpoTO CTaBa 0pULUUANHA BaAyTa
3a11 0T 15-Te cTpaHn YneHkun Ha EC

npea - 3a eBpo

psi, ue cTporute (HUHAHCOBH
pery/anyd IIje 0CTaHaT Camo
3a cs1abuTe UKOHOMUKH B 30-
Hara, MOCTy)HXa Kato Bpe-
MEHHO CITaceHre 3a eBpOTO.
OnaceHusiTa Ha MHBECTUTO-
puTe, ye EBpora 111e HaIoOXu
W3KJTFOUMTEITHO CTPOT'Y MEPKH
CIIpsAMO BCUYKHW UJIEHKU Ha
€BpO30HaTa, CBa/INXa eBPOTO
B HAYaJI0TO Ha CeZMHLIaTa 10
Hali-HUCKUTe My CTOHHOCTH
3a TOC/eHUTe YeTHUPHU To-
IVHHA. B paHHWTe yacoBe Ha
TbPTOBHATA B ITOHEOE/THUK
CTOWHOCTTA Ha eJlHHATAa Ba-
JiyTa jopu ciese nog 1.23
EUR/USD u camo 6i1arornpu-
SITHUTEe HOBUHH OT Cpellata
Ha BbpXa yCIIsiXa /ja sl BbpHaT
no 1.2395 EUR/USD, koeto
e pbct ¢ 0.3% cnpsmMo Hu-
BOTO Ha 3aTBapsiHe OT TIeTEK.
Ha cecusita Buepa obaue es-
porefickara BasyTa mobaBu
0.23% KBbM CTOMHOCTTA CH [I0
1.2424 EUR/USD.

MnawaHe

3a slekusi NOZieM Ha eBpOTO

BuUepa MOMOrHa U (DakKThT, ue

EBporeiickusT CbI03 rpeBejie

ITbPBUS TPaHIL B pasmep 14.5
mapa. EUR ot ciacurennus

3aeM 3a ['sprusi. Munana-
Ta cegmuia MB® nbk

OTITyCHA 5.5 MJIPZ.

EUR

0T

0.83

125.10.00

o01IMs 3aeM 3a CTpaHara Ha
croviHoct 110 mapg. EUR.
Toga 111e 1o3BoM Ha ATHHa
Ja mjaTh Ab/KAMUTE 8.5
mipg. EUR no obmuraruute
CH, YAWUTO TajJeXx e JHec.
ToBa 111e e MOC/IeAHOTO Ab-
rOBO IJlalljlaHe Ha CTpaHara
no mapt 2011 r., xoraTo e
najie>xbT Ha TPUTOAULIHU
obnuraruu Ha CTOMHOCT 8.6
miapg. EUR.

Brbrpexu HanpaBeHust Ipe-
BOJ, IPOZIb/DKABaT ThpPKaHUsI-
Ta MeXAy rojieMuTe Urpadyu
B EBpora Ko#i Kak Jia momara
Y KaKBO B/MsIHME Jla UMa B
pasrpe/e/iTHEeTO Ha TlapuTe
3a I'spriys.

UcTopusa
Besnnara mexnay I'epmanus
1 @paHLys BbB Bb3IVIeJUTe
UM 3a XapakTepa U Lje/Ta
Ha e/lMHHATa BajyTa JaTu-
pa olle OT Cb3/jaBaHeTO Ha
eBpoTto. Koraro I'epmanus
Tipye MapyuyHus Cbi03, TS IO
HarpaBU IpU YC/IOBUETO, Ye
€BpOTO HsiMa Jja Ob/ie 1Mo-CJia-
60 OT repmaHcKata Mapka,
ye Ile ce NoAJAbpXKa HUCKA
vHQuanus, e ce cjieaBa
cTpora OrpKeTHa MOJTUTHKA
Y HMa Jla UMa I0Mol1] 3a
cnabure. BepnuH HacTo-
siBallle B eBPO30HAaTa Jia
B/ISI3aT MaJjika rpymna
CTabU/THA UKOHOMUKU
0T CeBepHa
EBpo-

Ta ¥ Jja He ce BKJIIOUBAT Cpe-
JI13eMHOMODCKHUTE CTpaHM.
3a ®paHLys IbK y4acTHeTO
Ha K’)KHOEBPOIeHCKuTe Jbp-
JKaBU OCUTypsiBallle 3alluTa
3a COOCTBEHOTO ¥ MPOU3BO/-
CTBO Cpelly KOHKYpPeHTHHS
HaTWCK OT CTpaHa Ha eBTU-
HUTe BanyTu Ha VicriaHus u
Wranus.

Mepku

Kpuzara B I'sprjusi HsIMa fa
JloBefie 10 TpreMaHeTo Ha
I PAaKOHOBCKM MepKU BHB
BCUUKHU eBPOMNeCKY CTPaHU.
BoBeXkiaHeTo Ha cTpora hu-
CKajiHa TIOJIMTUKA B 1jsijlaTa
eBPO30Ha MOJKe [la TIOTHCHe
VIKOHOMUYECKUSI pacTex, 110-
coun Omu Pen. Camo cTpa-
HUTe C roJjie- M U
neduruTH, Ka-

T0 Vcnanus u
[Topryranus,

me TpsabBa

Jla HarmpaesT

JOTI'bIHU-

Hai-HucKaTa CTOMHOCT Ha eBPOTO, KaTo OT NPUEMaHeTo
My Npeau 2 roAMHM OTHEeTeHUTe 3ary6u crurar 30%

TeJHU CbKpauleHusi. Jbp-
>kaBH Kato ['epmanuist u OuH-
JlaHzus obaue HsMa fia 6baaT
3acerHaTy, CTaHa SICHO cJief
cpemjata Ha (pUHAHCOBUTE
MUHUCTpU. IIpuTecHeHus-
Ta, 4e CTPOrvTe (UCKaTHU
MepKHM, IpejlpreMaHyu OT
CTpaHHUTe OT eBPO30HATa,
Ie 3a/lyl1aT UKOHOMMKATa,
JloTIpHecoXa 3a craja
Ha eBpoTO C 3.4% 3a
rocsiefHaTa ceMHULia.
B cbmoTo Bpeme mbk
cnaboTo eBpo mpa-

BU M3HOCA

KOHKYPEHTOCIOCOOeH, KOETO
romara Ha MKOHOMHAYeCKOTO
cbXuBsiBaHe B EBpomna.
MexayBpeMeHHO CTaHa
SICHO, Y€ WHBEeCTUTOPCKO-
TO gosepue B ['epmanus e
Hamansaio o 45.8 myHkKTa
npe3 Mmail oT 53 MUHaIUS
Mecel. MHAEKCHT OTUYUTA
OuyaKBaHUsTA Ha NHBECTUTO-

pUTe M aHaIu3aTopuTe

3a obcTaHOBKaTa rpe3

C/Ie/IBALLIATE [ECT Me-
cera. CrieLiuaaucTu
obaye KOMEHTHPAT,

ye [NAHHWTE Ce
I/bJDKAT Ha HECH-

Magexu no AbPXABHU LLeHHU KHN)XKaA

Wcnanus

T'ypPHOCT-
T a

napex 30.0710T.
nepuog 5T
peimnr | AR+
LieHa 100.47
poxogHocr | 0.778%
nagex 16.08.10T. 151110,
nepuog 3m. 6m.
peimaur | NA NA
LieHa 99.85 99.6

0.574% 0.808%

AOXOAHOCT

CTo/HOCTUTE, KOUTO BMXa MMM AHEC GUBLUIMTE HALMOHAIHY BAIYTH HA CTPAHMTE OT eBPO30HATA, CA U34MCIEHM Ha 6a3aTa Ha T.Hap. Heo6paTUMMU BANTYTHU KYPCOBE M LieHA HA 3aTBApAHE Ha EBPOTO C

cera-3a onap (D | Ha 16-Te AbpXaBu 6axa GUKCUPaHN KbM HOBATA AMHHA BANYTa MK BKIOYBAHETO MM B eBPO30HaTa. Te3u kypcoBe ce U3no3gar oT MBO 3a CpaBHABAHE W NPEU3UMCNABAHE HA AaHHN OT npean 1990 T.

ABCTPUACKH WWIUHT

WTAJIMAHCKA JIUPA

BEATUACKU ®PAHK

JIIOKCEMBYPI'CKU ®PAHK

KUMbPCKU NAYHA

MAJITUNCKA JINPA

- 2.88

FEPMAHCKA MAPKA

XONAHACKUTYNAEH

MOPTYTANICKO ECKYAA0

OUNHIAHACKA MAPKA

®PEHCK

CJIOBALL



Kpu3arTa He e cBBpIIM/IA U I'bpLIUA

e caMo BbPX'BT Ha aiicoepra. ToBa,

K0eTo BHJ)K/aMe B eBp030HaTa B MO-
MEHTAa, € BTOPUAT eTar 0T TUMUYHA (Pu-
HAHCOBA KpHU3a

» Hypuen Py6uHu, npocdecop no MKOHOMMUKA B HIOMOPKCKUSA yHUBEpCUTET

. Ha MbpuMa
3AYX

1

Ha Ta3apa 3apaju Jb/Iro-
BaTra Kpu3a, /I0KaTo
repMaHckaTa HKO-
HOMHUKA BCBIIHOCT
BBPBH Zi00pe.
Uznuka duaunoBa
lFeopzu leopzueB

1.6

122.04.08
Cepem roaHU NO-KbCHO eBPOTO U3)XKUBABA CBOS
PeHecaHc, KaTo No4TH YABOABA CTONHOCTTA CH

1.24;

18.05.10:

[Avarosata Kpusa B EBpona cTonssa Hap, 22%
OT CTOWHOCTTA Ha eAMHHATA BalyTa

lMoptyranus
napex 19110
nepvog 6 M.
peimunr | NA
LieHa 99
noxopHocr | 1.987%
nagex 19.05.10T. 31.05.10T. 29.09.10r.
nepuog 10r. 10r. 10r.
] peiur | BB+ BBB- NA
LieHa 99.99 99.96 99.6
LoxogHoct | 9-107% 7.333% 6.894%

71.236 USD Ha 14 maii. HeobpaTuMmsIT BanyTeH KypC e KypCbT, NpH KOATO HALMOHANHUTE BaNyTH

Aannu: CNBC

A OPAHK

KA KPOHA

IPbLIKA IPAXMA

C/NIOBEHCKUTOJIAP

193.88

WPJIAHACKUNAYHA

WUCMAHCKAECETA

Tpaduka: Buxwp /lackos
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Puck

2.3

» TpnH. USD ca ekcnosnuumre
Ha eBponenckmTe 6aHKu B
Mepums, Utanus, Moptyranuns
ncnaHmsa B Kpas Ha2009r.

EgvHHara BasyTa Iie
MPOAB/IKU 1A TIOeBTHUHSABA

EauHHaTa BaIyTa ILIe
NMPOABJDKH /1A TIOeBTHHSIBA,
Karo HsIKOU JIOpY MPOTHO3U-
par JoCTHUTraHe Ha MapuTeT
cripsiMo fonapa. Karo
OCHOBEH /I0BO/ 3a TOBA Te
W3THKBAT BUCOKUTE OHOIKeT-
HU IeOUIUTH Ha peiviia
CTpaHH OT eBPO30HATa, KaKTo
Y HapacTBAIIOTO ABJITOBO
Opeme 3a (hMHAHCHUPAHETO Ha
Te3u AePULIUTH.

HNmenHo B TakuBa
MOMEHTH, KOraTo MHO-
3WHCTBOTO OT Ia3apHUTe
YUaCTHULIY Ca 3ae/ KbCH
TIO3ULIMM U HsIMA Beue KOi Jja
TIPO/iaBa, Ma3apHUSIT TPEH,
ce oOptIna. Taka ye cerarr-
HaTa CUTyalysi Ha eKCTpeMeH
MecMMH3bM 3a eIJMHHATa
BaJslyTa MOXKe Jja IoBeJie /10
CpeJHOCPOYHOTO i MOCKBII-
BaHe. ['1acyBaHuAT criacu-
TeJleH IU1aH Ha CTOMHOCT

750 mnpg. EUR pa3snpenens
pUCKa MeXK/ly BCUUKHM CTpaHU

Mwupocnas lFeoprues,
“Noroc-TM" ALl

Benpeku cuii-

HHUSl HATUCK
BBPXY €BpPO30HATa
CPeJHUAT OI0/HKeTeH
aeduuT Ha cTpa-
HUTe B Hed e 6.8%
ot BBII. 3a cpaBHe-
HHe AeUIUTHT Ha
BenukoOpuTanus
e 12.6%, 8.6% e Ha
fAnonusa u 10.6% Ha

CAII]

B eBpo30Hara. Taka, ako
CIIEKY/IaTUBHO HACTPOEHU
Tla3apHU YYaCTHHUL pelrar
[la aTakyear ob/MraiuuITe Ha
orpesiesieHa CTpaHa, T4 11je
TIOJTyYH 3aeMH OT JIPYTHTeE
CTpaHH OT eBpPO30HaTa 1 TOBa
111e HaMaJT! CTIeKYJTaTUBHUS

Haruck. Ho Te3u 3aemu He
peliaBaT 0CHOBHUS TIPOO/IeM,
a UIMEHHO BUCOKHUTE DIOKeT-
Hu AeduLuty. Taka ue B
[IBJITOCPOYEH I1/1aH CTOM-
HOCTTAa Ha eBPOTO I1ie 3aBUCH
OT CII0COOHOCTTA Ha TpaBU-
TeJICTBAaTa B eBPO30HaTa Jia
orpaHuvar feUIIMTHTE CH.

3a NporHo3upaHeTo Ha
00MeHHHUsI KypC eBpo/
Jorap TpsibBa ja ce UMa
TIpeJBH/] ¥ CHCTOSTHUETO

Ha ukoHomuKara Ha CAIII.
BhbIpeky CUTHYSI HATUCK
BBPXY €BPO30HATa CPeJHUSIT
6romKeTeH eULMT Ha CTpa-
Hure B Hes e 6.8% ot BBII.
3a cpaBHeHHe IeUIUTHT Ha
Bemikobpuranus e 12.6%,
8.6% e Ha fAAnonus u 10.6%
Ha CAIII. Tosa rnoka3sea,

ye EBporia e B o-z06po
TIOJIO’KEHYE U Ue Crie]] BpeMe
He eBPOTO, a Jpyra BajyTa
Moxke /ja Gb/ie pasnpozazeHa
OT UHBECTUTOPHTE.

[IpobneMbT € BB BpeMeTpaeHeTo

Ha (DMHAHCOBaTa Kpu3a

Hamb/1HO BH3MOXKHO e
LIATCKHUAT J{0J1ap /1A [po-
I'bJDKY J1a TIOCKBITBA CIIPSIMO
€BpOTO, HO 3a MapHUTeT BCe
OlLLie € PaHO /la Ce TOBOpU

VY He BsIpBaM /ia Ce CTy4d
ripe3 2010 r. HabmonaBame
HernpeKbCHaTo HapacTBaHe
Ha NpOrHo3MTe 3a c/1abo eBpo
Tpe3 CJ/ie/IBAILUTe TOUHH,
0cobeHO crte[| IOC/IeTHATE
CHOUTHS B €BPO30HATa.

ITocnepHoToO AeceTnieTHE
npeMHHa MOJ 3Haka Ha
c1ab onap, Karo cperiy
eBpoIIeiicKaTa BaayTa KypChbT
u3MuHa 1141 0T 0.82 mpe3
2000 r. go 1.60 npe3 2008

. Hanmb/mHO BE3MOXKHO e

[Jia BUAUM 00pbIiiaHe Ha
T10COKaTa 1 CUJIeH Zo/ap
Tipe3 C/1e/jBalliyTe FOAWHU.

UBaH OBuapos,
DIF Broker

OuakBaMm cra-
ouM3upaHe
Y KOHCO/ITMAaLiis Ha
EUR/USD B rpanu-
mute 1.25-1.30

He BsipBam fia ce cturae fjo
TOJIKOBa KpaeH CLieHapH1ii, HO
OCHOBHUSIT ITPO6/IEM € TIpo-
JIb/DKUTE/THOTO BpeMeTpaeHe
Ha ¢MHaHCOBaTa Kpu3a.

Heu3snb/1HeHHETO Ha
NPUX0JHATA YaCT B HAKOJ-
KO TMOpeJIH! TOJUHU Beue [J10-
BEXK/[a /10 CEPUO3HH Tpobie-
MH, a IIPY ChKpalljaBaHeTo Ha
pa3xofuTe MpaBUTEICTBATa

TpsibBa J]a M3MO/I3BaT 10CTa
HeToMy/sIpHA MepKy. ToBa
JIOBEXK/1a [I0 YBe/IMUeHHe /ja
6romKeTHUTE NeDULMTY U
TIpoO/IeMH, CXOIHH C Te3U Ha
I'spups. IIpogb/pKUTETHOTO
3abaBsiHe Ha pPeIeHNeTo Ha
ripobnemute B EC 1 moc-
Jle[jBaJIvisi CPUB Ha JloBe-
PUETO e T/IaBHaTa MPUYHHA
3a CBOOOZIHOTO MaziaHe Ha
eBpOIIelicKara BajIyTa rpe3
TOC/IEHUTE CEIMULIL

EBpoTo ce ThpryBsa Ha
Hall-HUCKHUTe CH HUBA OT
4 ropyHy HacaMm. MHepuy-
sITa OT MpofiKOUTe MOXKe

Jla OTBe/le eBpoIieiickara
BaJlyTa OlLie II0-HaZ0/1y, HO
OuUaKBaM CTabWIM3MpaHe U
koHcomzaimst Ha EUR/USD
B rpanvnmTe 1.25-1.30.

HanucaHoTo He e Npenopbka 3a MoKynka wiv npoaaXxéa Ha akuum.

CaboTo eBpo IromMara

ELIb Hsama ja ce Hame-
CH, OCBEH aKO CUTYya-
LsATa He 13/1e3e U3BbH
KOHTPOJI

EBpoTo MOXe fAa mpoabi-
KM /1a TIOEBTHHSIBA CIIPSIMO
Josapa, Thii Kato 3a EBpo-
neiickata 1jeHTpanHa 6GaH-
Ka CrajbT My e HauuH [Ja
ce cripaBu C AeduianusTa B
eBp030HATa, CMSTAT aHa-
JIM3aTOPUTE Ha SIMOHCKATa
Resona Bank, uuTtrpanu ot

Bloomberg.

BrbIipeku ue 000peHUST
CriacuTesieH TaKeT 3a 3aKb-
canuTe Abp)KaBU HaMasu
PVHICKa OT pa3npoCTpaHsBaHe
Ha JbJIroBaTa KpH3a, eBpo-
nelickaTa MKOHOMMKA IIje
OCTaHe T10J| HaTUCK 3apajd
TIPeANpPUETOTO CBMBaHe Ha
OromKeTHUTE JePULIUTH OT
pepuua ctpaHu. Karo ce
vMa TIpeJiBU/I, Ue CTPOTHUTE
MEepKH I1je OKaXkat Aedarm-
OHEH HaTUCK, c1aboTo eBpo
BEpOSITHO e J106po 3a MKOo-

HOMMUKATa U 3a Ma3zapHara
cTabMIHOCT. 3aToBa aHa/IM-
3aTOpPUTE OYAKBaT BPOTO /a
npogbku fa crnaga. ELIB
HsAMa Jia ce HaMeCH, OCBeH
aKo HeIljaTa He W3/sA3aT 13-
BBH KOHTPOJI.
BeposiTHOCTTA OT pasna-
JlaHe Ha eBPO30HATa € MUHU-
MasHa. ['bpLyst ChILO HsAMA
/la U30CTaBM eJMHHATa Ba-
JIyTa, OCBEH akO0 MepKHUTe 3a
cTabunusupaHe Ha OromKeTa
He ce TIPOBAJISIT HAIBJIHO,
nocousar oT Resona Bank.
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Komenrap
ABTOMOOH/THTE
AbpHaT JTM3UHTa
Ha3a/|

IToHkeHMETO HAa HOBO-
TONMCAHUTE JIA3UHTOBU
JIOTOBOPH Ce JIb/DKH Ha
Crazia B MpOAaXOUTe Ha ak-
TUBUTE, KOUTO Ca JABIKELIN
3a JIM3UHTa - aBTOMOOM/IH,
TPAHCIIOPTHU CPEAICTBA,

CTpOUTE/IHA TEXHHKA, 000-
pynBaHe. ABTOMOOUTUTE Ce
JIU3UHIOBAT 3a MO-KPaTKu
CPOKOBe - 4-5 FOJUHH - B
CpaBHEHHe C HSIKOU JIPYTH
THUIOBEe aKTHUBU. OOIHAT
CriaJ| Ce [Yb/DKU Ha TOBa,

ye CTapuTe [JOrOBOPHU Ca
W3M/1ALIAT CPABHUTETHO
6bP30 1 Taka Criafia OoIusT
1M 06eM, JOKaTto 06eMbT Ha
HOBOCKJ/TFOUEHHTE [IOTOBOPH
3a JIM3UHT HaMaJIsiBa U He e

JOCTaThueH Jja KoMIIeHCHpa
TOTaCsIBAHETO Ha ChILECTBY-
Ball[UTe JOrOBOpU. Berpekn
Ccriazia MpH JIM3UHTUTe Ha
JIEKH aBTOMOOM/IU Te 0CTa-
BaT OCHOBHUSIT CETMEHT OT
ob6uwst 5. Pa3aBiokBaHe
Ha ra3sapa Iije Toc/ie/iBa 3a-
BDPBII[AHETO Ha MHBECTHLU-
OHHUSI UHTepec Ha (pupMuTe
KBM [IB/ITOTPAlHUTE aKTHBU.

NMaameH MNaBnoB,
gupekmop Ha U Ed [oku JluzuHz

Blizoo 3a/1ara Ha Te/1eBU3US
C BUCOKA Pe30JIF0LIHS

» Hap, 50 MmAH. n1B. we uHBectupa Blizoo B pasBuTHETO Ha MpeXxaTa cu npes 2010 r.,
3aa8u UwBaH Mos10HN, rnaseH U3Nb/IHUTE/IEH AVUPEKTOP HA KOMMaHUATa

ObequHeHUeTO

Ha KetiobnTen

u EBpokoM 111e uHBe-
ctupa 50 M/H. JIB. B
OCBbBpeMeHsIBaHeTO Ha
Mpe’kata C1

PasnpocTpaHeHueTo Ha Tee-
BU3USI C BUCOKA Pe30TIOLs U
YBeIMYaBaHEeTO Ha CKOPOCTH-
Te Ha UHTEepHeT Bpb3KaTa ca
Cpesi OCHOBHUTE TIPUOPUTETH
Ha obe/HeHreTo Ha Keronb1-
Ten v EBpokoM 0 Kpast Ha
rojvHara. ToBa cTaHa SICHO
npH 00sIBSIBAHETO Ha HOBATa
KOpIIOpaTHBHA UAEHTUYHOCT
Ha KOMIIaHHKTe, KOUTO Beue
IIle oTlepupar Ha rasapa Toj,
umeTo Blizoo.

Mporpamm
Beue usnpuBame 10 kaHa-
Jla BbB BUCOKAa pe30HoLus

(HD), xomentupa WmiBaH
ITonoHY, IaBeH U3ITbJIHUTe-
JIeH TUPeKTOp Ha KOMITaHHSI-
Ta. Equn ot tix e BHT1 HD,
KOUTO 11]e u3154r CBETOBHO-
TO BPBEHCTBO 10 GyTOO B
FOAP mipe3 naroto. [o kpas
Ha c/efBaljaTa rojuHa Iie
yzBoum 6post Ha HD KaHanu-
Te cu, 3as1Bu [1o/10HU.

OcBeH TOBa KOMIaHUATA
e miaHupana 50 MH. JB.
VHBECTULIUM B OChbBpEMeHsI-
BaHeTO Ha Mpeykara CH, KOeTo
[ia 110380t 7o 3.2 Tepabaiita
Tpaduk B cekyHza. ToBa 03-
HayaBa I0-Z00po KauecTBO
Ha BpB3KaTa U TIO-BUCOKU
CKOPOCTH Ha MOTpebuTe/mTe
HH, f06aBu ITo0HM.

PasnpepeneHue

Ilo gymuTte My B MOMeHTa
KOMITaHUATA OBP>KU OKOJIO
22-23% ot masapa Ha pas-
MpOCTpaHeHHe Ha LUGPOBa

TeneBw3us y Hac. IIpu obe-
JIMHEHMETO CU Npe3 OKTOMBPU
JiBeTe KOMIIaHUY aHOHCHPAxa,
ye UMar Haj 1 M/H. moTpe-
outesn. IToloHn 00siBH, ue
Blizoo 11je pabot 3a ,,u3cBeT-
JIIBAHETO” Ha Masapa y Hac,
3aIjoTo B MOMeHTa Haz, 50%
OT HeTo e B CHBHUSI CEKTOP.

INapanenHo c ToBa KoMIla-
HUATA 1lle Ce OMuTa Jla yBe-
JIMUM TIOKPUTHETO CH upe3
C/IUBAHUS U U3KYIyBaHMUS.
[Ie obsiBUM criefBaIaTa Cu
ciefika, C KOSITO IIje CTBITUM
B CeBepo3anazsiHa bbirapus,
06siBu Ilononn. B MomeHTa
KOMITaHHsITa oreprpa B OKO-
Jj0 40 rpaja y Hac.

[Bara Haii-ronemu kabes-
HU omeparopa B bwiarapus
6s1Xa U3KyTIEeHH OT LIBEACKUS
vHBecTUIMOHeH GoHa EQT
V B kpast Ha okToMBpHU 2009
r. 3a 120 miH. EUR.

Xpucmo Jlacko8

lllecT BUHApHU yBe/nurixa U3HOCa
Ha ObArapcKo BUHO 3a Pycusi

BHOCBT 3a Ob/IrapcKust
rasap e criagazn ¢ 28%
3a TPUMeCe4reTo Ha
2010~

Cbc 168% ce e yBenuuun
M3HOCHT Ha OBJIrapCcKo BUHO
3a pyCKHsl rasap 3a ITbpBOTO
TpUMeceule Ha rofjHaTa B
cpaBHeHre c 2009 r. Tosa
couar AAaHHUTE OT areHIHs
»MUTHULM” W [AUpeKLus
,»ATpOCTaTUCTUKA” Ha ar-
poBenoMcTBOTO. ['onemusar
PBCT B M3HOCA Ce ABJDKHU
ocHoBHO Ha JIBK ,,I'sproBu-
we”, ,,iBena xomepc”, ,,J10-
MeitH Boiiap”, ,,Bunmpom

XackoBo”, ,,Bunnpom Pyce”
u ,,Bunu CnuBeH”, KOUTO
ca IVIaBHWUTe U3HOCUTENM 3a
PYCKusi 1asap.

[JaHHuTe MOKa3Bat, ue 3a
ITPBOTO TprMeceure Ha 2010
T peajvM3dpaHUsT U3HOC 3a
Pycus e B pasmep Ha 5.3 MiH
ymTtpa, 3a 4.7 mmH. EUR. 3a
CBLIYS TIEPHOJ, 3a MUHasaTa
roavHa To e 6w 2.04 MIH.
JITpa.

Ot U3nbnHMTEHATA areH-
LUt T10 J103aTa ¥ BUHOTO MBK
OTYMTAT HapacTBaHe Ha eKC-
nopra ¢ 46% 3a MbpBUTe TPU
Meceria Ha 2010 r. 3Hece-
HOTO KOJMYEeCTBO BUHO [0
MOMeHTa Bb3/113a Ha 6.1 MJTH.

JITpa M e Ha CTOHHOCT 5.43
miH. EUR.

Ot MUHHUCTEpPCTBOTO Ha
3eMeZleIMeTo U XpPaHUTE Ch-
o0iuxa, ue ce TMpeABHK-
Jla TOCTOSIHEH NaBUJIMOH
Ha OBArapCKU 3eMefIe/ICKH
CTOKH, KaTo Cpefi BOJeLIUTe
TIPOAYKTH IIfe ca OBJrapcku
BUHa, Ha TepUTOpHUSTa Ha
OO1OpPyCKYS U3TI0XKOEH 11eH-
Tbp B MockBa. ChI110 Taka ce
riperoBapsi 3a MPOMOLUS Ha
OBJITapCcKu BUHA Ha BOJELIU
Y HOBOBB3HMKBAIM Ia3apy
3a BUHO, Ccpef, kouto Utanus,
Benukobpuranus, Kurai,
Buetnam, Cbpbus, Typrusi.

CBemnana TpudoHoBcka

Teopop MapuHoB,
cbnpeacenarten Ha bbarapckarta

acoumaums 3a IM3NHK

IMo3unua

B Kpas Ha
ropvHara

11e UMa PbCT

CrarvcTyKara rnokassa
Hellla, KOUTO He ca U3He-
Haga. [Ipu cpaBHeHHeTO
C TIepro/[i, KOMTO e MHOTO
CUJIeH, e HOPMaJsHo Jia
¥Ma TaKbB IOJISIM CIaf,.
Koraro panHure ce cpas-

HSIBaT C NpeJCTOsIIUTe
TpUMecCeuus, Hellara 1ie
Y3IVIEX/AT I10 pasivuuex
HauvH. [IpeanpusarusaTra
ce CbB3eMar U O4aKBaMe
JIeKO ChXuBsiBaHe. CriagbT
Ha HOBUTe JIN3UHTOBU J10-
roBopu He e ManbK. IIpe3
c/1eABalUTe MeCeLH e
MMa IOCTeIeHHO HaMaJls-
BaHe Ha CIajia B HOBUTe
obemu. PBCT 11je Ma KbM
Kpasl Ha rofiuHaTa.

Nin3unrosuTe
ce 06CNYBaT,

HoBuTe /11M3UHIY HaMaJIsIBarT C Hal

[lan Ha pa3nnyHUTe BUAOBE NU3UHIOBU NPOAYKTH

KomnioTbpHO 1 Aipyro
eNeKTPOHHO 060pyaBaHe

..........................

MallmH1 CbopbXeHUa n
WHAYCTpHUANHO 060pyABaHe

-~

KomnioTbpHo 1 Apyro
eneKTPOHHO 06opyaBaHe

10.0%

..........................

MawWwmHN CbOpbXEHUs 1
NHAYCTPUANHO 060pyABaHe

CnagbT NpU JM3UHIOBUTE
KOMIIaHUH MIPOZIb/DKaBa U IIpe3
ITbPBOTO TprMeceure Ha 2010
I., @ HeOOC/Ty>KBaHUTE I0TOBO-
PY Ce yBe/I4YaBar OLLle [oBeyve.
ToBa mokasBaT IpeJBapuTe-
HuTe aHHU Ha BHbB.
Heobcty>kBaHuTe IU3UHTO-
BU JIOTOBOPU Ce yBe/dYaBaT
Z1BOMHO OT 8.6% 3a ITbpPBOTO
TpuMeceure Ha 2009 r. mo
16.7% B Kpas Ha MapT Tasu
roguHa. O6IiaTa WM CTOM-
HOCT JJOCTWTHa 7.772 MIH.
JIB., TIOKa3BaT [aHHWTe Ha
BHB. B kpast Ha 4eTBLPTOTO
Tpumeceure Ha 2009 r. jio-

IIMTe JIM3UHTOBU B3eMaHMs
Os1xa 16%.

HoBuTe JU3MHTOBU Z0TO-
BODH, CK/TFOUEeHH 3a ITbPBOTO
TpUMeceurde Ha ro/MHara,
Hamassear ¢ 50.6% Ha ro-
auiiHa 6a3za mo 160.9 muH.
JB. B cpaBHeHue c nocies-
HOTO TpuMmeceure Ha 2009
I. craasT e oT 32.6%, cTaBa
SICHO OT JJaHHUTe Ha L|eHTpaJl-
Hara 6aHKa.

ABuXXeHue Hapony

Oo6i1aTta CTOHHOCT Ha B3eMa-
HUSITA OT JIM3UHTOBUTE KOMIIa-
HUYM B Kpasi Ha MapT HamaJisiBa

cbC 17.5% crpsiMoO ITbPBOTO
Tpumeceure Ha 2009 r., KaTo
pocrura 4.662 mnpg. nB. Kpu-
3ara B aBTOMOOM/THYST O13HeC



EaHo KBbM eJHO
Heo0cty)xBaHUTe
JI0TOBOpH 3a0aBAT
PbCTa

Te3u Tpu Mecerja bsixa
MHOTO OTPHULIATe/THH.
EfyHCTBEHNTE [TO3UTHBHU
WHJVKATOPH Ca, ue U3HO-
CBT Ce yBeJIMUaBa, KOeTo
Ile foBezie /10 TIOBUIIIeHa
aKTUBHOCT Ha (pupmuTe,

Cpsga19 maw 2010 pari.bg

KOMMAHUU UTA3APU | 15

KOMTO paboTAT Ha HILIeMe.
OcHoBHUSAT NpobiieM e
rojsmara Mexaydupmena
3a/TBXKHSIOCT U KaTo ce
[00aBAT ¥ 3a/bIDKEHHSATA
Ha MaJIKus ¥ CpefiHus Or3-
HeC KbM [IbpKaBata, busHec
aKTUBHOCTTA Ha MKOHOMHU-
YeCKWUTe areHTH CHJTHO Ce
pemyuvpa. B ta3u curyanys
¢upmUTe C yCTONUUB TPeHJ,
ca MHOTO MaJiko. [lesbT Ha
Te3u, KOUTO UHBECTHPAT, €

JIOrOBOPM, KOHTO H
CKOUMX2A ABOMHO 32 roAMHA

30% 3a epBOTO TpUMeceurie Ha 2010 .

B3emaHus NO NU3UHTOBU AOTOBOPU XI1/1. JIB.

OUHAHCOB IN3UHT
Q12009r.
1545 843
-17.54%
Q12010T.
1274774

an

MawuHU CbopbXKEeHUS 1

NHAYCTPUANHO 060pYABaHE

€ B OCHOBara Ha CTiajja Tipu
JIM3UHIUTe. JlaHHWTe TI0Kas3-
BaT, Ue CHafbT € Hai-rossiM
TI0 /IOTOBOPH 3a TOBApPHHU U
JIEKOTOBAapHU aBTOMOOUIIH.
TToHWKEeHUETO TIpe3 TbPBOTO
TpuMeceurie Ha 2010 T. e 6/~
30 25%, a obiijara CTOWHOCT
Ha JIM3UHTUTE 32 TOBApHU U
JIEKOTOBapHU aBTOMOOW/IN e
1.117 mnpg. nB.Owwe no-ro-
JISIMO € TIOHVDKEHHETO TIPH Jie-
KWTe aBTOMOOWH. 3a sTHyapy
- MapT 2010 r. Te ce NOHWKa-
Bar ¢ 18.64%, a cToliHOCTTa
Ha JIM3VHTOBHTE JIOTOBODH 3a
JIEKM aBTOMOOW/IM B Kpasl Ha

5753942

2008

5648 649

20007T.

5569 692

5267 912

2069 r.

MuHuMasneH. [Ipogaxbara
Ha JIM3UHT Ha TIPEBO3HU
Cpe[CTBa 3ara3Ba HiKaKBa
YCTOMYMBOCT, HO U TaM ce
yceia criag. Heobcomyx-
BaHUTeE JIN3UHTOBH J0TO0-
BOpH ce yBennuasar c 0.7
TIPOLIEHTHH IMYHKTA CIIPSIMO
TIOC/IeTHOTO TPHIMeCeure
Ha 2009 1., K0eTO € MHOIO
MaJiko. [IpyurHarta 3a pbscra
e, ue hupMUTe pabOTAT Ha
MYCKYJ/IY, TTalllaHUATA KbM

4 899706

Q12009r. Q12009r. Q12009 .
53318 1487 060 1851038

-22.54% -24.90% -18.64%
Q12010r. Q12010r. Q12010r.
41300 1116710 1505 950

KomntoTpu u gpyro
eNeKTPOHHO 060pyaBaHe

Mapt goctura 1.505 mipg.
JB. KoMmnaHuute ca CKJIto-
YWIM JIM3UHTOBU [IOTOBOPU
3a MalllVHH, ChOPBXEHUSI U
UH/IyCTpHaTHO 0bopy/IBaHe 3a
1.274 Mnpp,. 1B., KOeTo e craf,
or 17.5% Ha roguiiHa 6asa.
ObirjaTa cyma Ha IorOBOpHUTE
3a KOMITFOTBPHO U JIDYTO e/leK-
TPOHHO 000pY/IBaHe Hamasisi-
Bar ¢ 22.5%, a CTOHOCTTa UM
e 4.1 M/H. 11B.

EyHcTBeHOTO yBemueHue,
koeto bHbB orunra 3a ITbpBOTO
TpUMeceure, e 3a HeIBIKHIMO-
TO UMYILIECTBO Ha ju3uHL Ha
rofviiiHa 6asa To ce yBemua-

TOBapHM 1 IeKOTOBAPHM
aBTOMObUNK

Ba ¢ 0.8% u B Kpast Ha mMapT
npoctura 4.650 MiTH. JB.

Mo3sunuus
B xpas Ha TbPBOTO TpUMece-
yKe Ha ToAUHATa Hal-ToIsIM
nsim B iopTdetina Ha TU3WH-
TOBUTE [IPYKECTBA TMPOJbII-
JKaBaT Zia AbpXKaT JIEKUTe
asromobmm. Te ca 32.3% ot
0OLUs [IsT Ha JIU3UHTOBUTE
noroBopu. B cpaBHeHUe C
MHHa/aTa rofyHa JembT UM
HamassBa ¢ 0.5%.

Ha BTOpO MsICTO Ce Hapex-
JlaT MalIuHUTe, CbOPBKe-
HUATA U UHAYCTPUATHOTO

obopyzBaHe, KoUTO ca 27.3%
OT BCUYKU JIM3UHTOBU JIOrO-
Bopu. Te 3ama3Bar nosuLUsATa
CH OT MMHaslaTa rofivHa.
JlepT Ha TOBapHUTE U Jle-
KOTOBapHUTe aBTOMOOU/IH
HamassiBa OT 26.3% B Kpast
Ha MapT MUHajara roguHa
[0 24% B Kpasi Ha MapT Ta3u
rofvHa. /IBara npolieHTa, Ko-
UTO TYOSIT OT MO3WLMATA CU
TOBapHUTE U JIeKOTOBapHUTE
aBTOMOOW/IH, Ce TIPEeXBBPIISIT
TIpY JIM3UHTa Ha HeJIBIKUMO
HMYy1LeCTBO, KOWTO OT 8.2%
TIpe3 ITbPBOTO TPUMeceyye Ha
MMHa/1aTa Fo/IMHa Ce yBe/IJa-

)

Jleku
aBTOMO6BMN

Ba 70 10% Ta3u roguHa.
OCHOBHUTe K/JIUEHTU Ha
JIN3UHIOBUTE KOMIAHUU Ca
¢upmute. Te ca 90.3% ot
CKJTFOUEHUTE JIM3UHTOBH JI0T0-
BOpU. JloMaKMHCTBaTa IThK ca
C JsiT Ha ioroBopure oT 8.6%.
BsemanusTa, KOUTO Ca Harpa-
BWIM (UPMHUTE OT JIU3UHIO-
BUTE KOMITAaHWM, HamasisiBar
cbe 17.1% u gocrurar 4.208
M/IpA. /B. CTOMHOCTTA Ha J0-
TOBOPUTE, KOUTO Ca CKITFOUM/IA
JIOMaK/HCTBaTa, Ce HamasisiBa
¢ 18.8% Ha rozuiHa 6asa v B
Kpast Ha MapT gocrura 4.019
MJTH. JIB.

TSX Ce 3a0aBsT 1 TOBA 3a-
TpyZAHsIBa 0OC/TY>KBAaHETO Ha
JIM3VHTOBHTE ZIOTOBODH.
Crnegsayre TpU-4eTUPU
Mecel]a I1je Ca UHTepeCHH.
VIMa vH/IVKAIY 3a 3ar104-
BaHe Ha MH(PaCTPYKTYPHU
TIPOEKTH, KaKTO U CTPOEX
Ha JIOTOBeTe Ha MarucTpa-
site. Tosa 11e ce oTpasu
TIOJIOXKUTEJTHO.
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MMYLLECTBO
Ipadmka: Mpuwa CTpyHmXeB

duHaHcupaHe
B xpas Ha MapT macusuTe
Ha JIM3UHIOBUTE JpY>KecTBa
HamassiBar ¢ 11.2% no 6.037
M/IpZ,. /iB. CripsiMo MOC/IeAHO-
TO TpUMeceuyre Ha MHHaJIaTa
rofvHa nacuBuTe ca C 4.2%.
Hap 88.5% ot nacuBuTe ca ot
rosyuyeHu KpeauTtu. T'opuHa
T10-paHo Jle/TbT Ha KpeJUTUTe
B JIU3VHTOBUTE TIOPTQeiiu e
6w 88%. PasmepsT Ha MOJTy-
YeHWTe 3aeMH B Kpast Ha MapT
HamassiBa ¢ 629.2 MyH. JB.
CIIpSIMO TIpeJX0/iHaTa roAyHa 1
Jocturar 5.349 mMnpz. nB.
PagocaaBa flumumpoBa
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Banyta Kop 3a CroitHoCT Pasnuka
Currency Code For Rate Difference
EBPO EUR 1 1,96 0
Banyta Kop  3a CroiiHocT ABCTPAJIMACKU [IO/IAP AUD 1 1,37948 -0,01326
Currency Code For Rate BPA3WUICKM PEANI BRL 10 8,79025 0,02482
AscTpanuiicku gonap  AUD 1 12644 KAHAZCKW IONAP CAD 1 1,53278 0,00383
bpasuncky pean BRL 10 77382 LUBEMLLAPCKI ®PAHK CHF 1 139423 -0,00140
LRV ED CAD T 134 KUTAIACKI PEHMIAHBH IOAH CNY 10 2,30502 -0,01465
UpOHUPIN CHF T 1348 YELIKA KPOHA K 100 768258 0,03066
Kimalicnp oan CNY 10 20272 JATCKA KPOHA DKK 10 2,62866 0,00003
Yewka KpoHa CZK 100 75544 ! L
> e BRC 10 26380 ECTOHCKA KPOHA EEK 10 1,25000 0,00000
Bug ] Pa3HOBUAHOCT | Bopca | Egvimua  lOHM ECTOHCKA KpoHa EEK 10 11,2500 BPUTAHCKA JIMPA GBP 1 2,271700 -0,00945
MuweHnua Soft Red CBT USD/T 173,98 bpiTancka nvpa GBP 1772,2502 XOHKOHI'CKW IONAP HKD 10 2,01888 -0,01159
Lap Yellow CBT usD/t 142,83 XOHKOHrCKM onap HKD 10 71,7820 XbPBATCKA KYHA HRK 10 2,69584 -0,00074
EdemMuk Feed ASX UsD/t 169,06 XbpBarcKa KyHa HRK 10 2,6818 YHFAPCKU ®OPUHT HUF 1000 7,05109 0,01117
Tlamyk No.2 NYBOT USD/T 1795,86 YHTapcki QOpUHT HUF 1000 72710 VH/OHE3UIACKA PYNIUS IDR 10000 172362 -0,01131
Kakao NYBOT USD/r 2805,00 Mckapynus  IDR 10000 1,4825 WHAVNCKA PYNnS INR 100 3,45157 -0,02015
Kage Arabica NYBOT Us/ pLTEN)) McnanAcka kpoHa I5K 100 3013 VCAARACKA KPOHA ISK 1000 6,74424 0,00000
Con No.2 ICE Usb/r 83 fnokcka ieka JPY_ 1000 67442 AOHCKA EHA JpY 100 169600 -0,01709
3aap White NYSE LIFFE uso/r 41340 Joomberg | o KOt ORACEN O Km ulgg }gf?j IOKHOKOPEICK/ BOH KRW 1000 137258 -0,00005
bopcu: CBOT - Yukarcka cTokosa 6opca; CME - Yukarcka Tbproeka 6opca; MepHu eguHuum: 1bu. con=27.216 kr ; 1 bu. apesuua = 25.4016 kr ; 1USd =1U.S. cent JlaTBUiCKM naT LVL 10 5,6645 1 MTOB_CKM JMTAC LTL 10 566448 0,00000
NYBOT - Hiofiopkcka CTokoga 6opca; ASE - ABCTpaiiica cTokosa Gopca Tbu. oBec=15.4224 kr; 11b. = 0.4536 kr ;1 oWt =50 kr.; 1 gal. =3.785.0; 1MT=1000 k& Mekcnkanckoneco  MXN 12,7605 NATBUCKIA AT VL ! 276481 0,00000
NianaisHicki puAriT  WVR 10,0905 MEKCUKAHCKO MECO MXN 10 1,25612 0,00684
Ponpan Hop KpoHa NOK 10 4135 MANAV3UCKN PUHTUT MYR 10 4,89802 -0,00922
CLL L ; Raiffeisen 2 | EMMCHOHHa CTORHOCT 32 NOpBAKH NoAaenH A0 14.30 4. Ha17.05.2010r. | Llena npw H Knponap  NZD 1024047 HOPBE)XKA KPOHA NOK 10 2,53084 -0,00196
Ac‘t@f’:’”ﬁbeHr — Copitcd Manogement] lz‘ T % T05.000 | Or 5 001 o] O7 10 001 o] Han 20 001 Hop 100001|  °6PaTHo OUAMNIARCKO Neco PHP 7 TI0 79,9854 HOBO3ENAHZCKM JONAP NZD ] 170455 £0,00552
Qongose Ha Paiig m m.6.X. 30 gama 17.05.2010r. @ espo | 10000 espo| 20000 espo | espo €8po e flonckasnota PLN 7700 73,0035 SUTIATIAHCKO TIECO PHP 100 347864 -0,02555
Pandainsen-onap ShortTerm-O6nurayuu koHcepsarueeH | USD | 156 45 155,68 154,92 154,54 152.63 152.63 HoBa pyMBHCKA fied RON 10 4‘86]4 . i
Pananser-Esp o m voncepsarvsen| EUR| 1178 | 02 | T.ee | 163 | 140 a9 5 CI(all"/ o Ll MOJICKA 3/10TA PN 10 4,89080 0,02495
Panbansen-Tnobannu-OBnuraunn xoncepsarwaer | EUR | 84,99 | 8457 | 8416 | 85 | @51 | 28 T : HOBA PYMBHCKA IES RON 10 4,66229 -0,00267
poHa SEK 100 4,6552
Painainsen-A.P.-[; MPaH 6banaxcupan EUR | 99,75 99.26 98,78 98,29 96,84 96,84 Citliranypckii foap D 077,033 PYCKA PYBJIA RUB 100 5,20126 0,00318
Pandainsen-Iy b E 6banancupan EUR| 778,32 | 774,54 770,76 766,98 | 755,65 755,65 Kpota KK 10779,8068 LUIBE/ICKA KPOHA SEK 10 2,04702 0,01044
Paindai Esponen SmallCap-K BUC EUR| 160,03 | 159,27 158,51 157,74 152,41 152,41 K1 bat THB 100 4,1997 CUHTANYPCKW IONAP SGD 1 1,13533 -0,00430
Pandansen-TnobaninOcHosru-AkLumn BHC EUR| 8038 | 80,00 | 7961 92 | 7729 71,29 Fiosa Typca nipa TRV 094308 TAVAHZCKM BAT THB 100 4,86694 -0,01592
Paindainsen-lnobanen-Akymuu BHC EUR| 159,23 | 158,47 | 157,70 156,94 | 153,11 153,11 lliaTckv fonap UsD 7771,3840 HOBA TYPCKA JIUPA TRY 1 1,02507 -0,00221
Pandairsen-U p Akunn BUC EUR | 29946 | 298,03 | 296,61 | 29518 | 28520 285,20 {0xHoadp knpaHy ZAR 10 18449 LUATCKW JJONAP UsD 1 1,57373 -0,01007
Pangansen-Espasus-Axumn L EUR| 18839 | 18749 |18660 |18570 |17942 | 17942 Bany THUAT KYPC 32 MUTHUHECKN e € KypCsT IOKHOA®PUKAHCKM PAH]] ZAR 10 2,08664 “0,01117
P -H Masapu 8 Akunu BHC EUR | 232,34 | 231,24 230,13 229,02 | 221,28 221,28 Ha bHb onpefieneH B npeAnocneaHaTa cpiaa ot 3/1ATO (1 TPOM YHLINS) XAU 1 1919,34000 -35.62000
_Pandainsen-Pycus-Axuun BHC EUR| 8330 | 8,90 82,50 8,1 79,33 79,33 Mmeceua 1 ny6 TO3M MM Ha C eH, g :
"Paiaisen-UstounaEspona-O6nurauun : EUR| 23049 | 2939 | 22829 | 2719 [ 21951 219,51 :ﬂ%ﬁ;ﬂ‘gwe” et HZ%?,;e i O“T’K hap 0 KYPCOBE Ha YyXAeCTPaHHUTe BaNyTH KbM nesa 3a19.05.2010 roauHa.
e B e 15 300 s o s e ey v oy ™ e B or T omcontes | TOMKYBOBeCeacionaaT 12 1. 29, a1, 20 33k01 2 s  peDepeiTITe ypconea L

BaAMAHM A0 24.00 yaca Ha 31.05.2010.

33 CbOTBETHUA AA€H, U CE NPUNAraT 3a LLeNnTe Ha CTAaTUCTUYECKATa U CYETOBOAHATA OTHETHOCT.

Tun En.crfcr. on LloxoaHoCT 1 Pck.
Q7 Havanoto CTaHA3pTHO. 32 NOCNeAHMTE. 0T HauanoTo,
oup, HaromKaTa OTRIOHEHHE T2uec, Hanybn. npemn, Tpemarase
30PN N0PBYKH 3N0pbYKH B pas TpE KD » MpoLeHTa cne4vyenu » MyHKTa ,D,06a By Dow
R +ag20000 78 0720004020000 1104200018, Ha2Taroq. Ha2Tarog. VUCNaHCKUST JOneS, nocTUraikm p'bCT
'ABPOPA KENWT - BATAHCHPAH 6anancupay.. 48350, 4859 50084 48350 478 610% 1.09% 375%. 26.8% 21012008 o,
ABPOPAKETHT-GLOBALCOMMODITY FUND JoHnB KU 65078 6.8 68565 .58 64509 9% 7% 980% 47% Zows | VHAekcIbex 35 M pocTurHa 0T 0.43% 1010 670.36
11® ABPoPA KENHTB IOrOU3TO4HA EBPONA BUCOKOAOXOREH 101051 10.2567. 10.5093, 0.0000, 00000 045% N/A N/A N(A 23.09.2009 9610.6 nyHKTa nyHKTa
AKTUBA ACET MEHUBXMBHT AL
110 AKTHBA BUCOKOOXOREH OOHLBAKUAN 230 230 6.47% 7.20% 455% 58.60% 1721.2007
110 AKTUBA BATAHCHPAH Banacnpan 27488 27488 7.59% 2.68% 760% 52.35% 11,2007
AcTen ACeT MEHWEKMBHT AL napHseH nazap. 1,034 11,0269 110104 1.004, 1,024 1.0269......... 265% 0.13% 6.80% 6.27% 06,10.2008
O ActeKew £049,999.99 1335000018 A0T2 Mec. OT 127024 Mec. Han 24 Mec,
110 AcTPA BATAHC 6anancupan.. 10,6834 10,6302 10,5239, 10,5770, 0.0000 0.74% 443% 6.68% 3.93% 06.10.2008
10 ActeaTnioc OOHABAKUAN 9881 98319 9,684 9.73% 0.0000.........:4.36% 12% 440% -1.06% 06.10.2008
BEH4MAPK ACET MEHMIDKMBHT Al
110 BEHsMAPK O0Hg-] AKLMM Y OBAUFALMM Ganacnpan 134301 132971 0.93% 6.60% 8.55% 6.64% 14122005
A7 BEH4MAPK Q0Hg-2 AKLMM HoHn.B aKuMM 8120 3,046 4.00% 12.76% 0.J4% 445% 01,03.2006.
11 BeHsMAPK O0Hg-3 CEKToP HEQBIokMMM Mo DABHCHPAK 53088 52562, 10.20% 10.01% 6.77% B.2% 21.06.2006
110 BEH4MAPK GoH-4 EHEPTETHKA HonB aKuMM 81576 19200 N/A 13.70% 10.84% 9%, 05022008
110 BEH4MAPK Oorg-S LE HonB aKuMM 11229 107989, 5.3% 972% 12.97% 343% 05022008
BEHuMAPK QOHA-6 MAPKHEH napeH fasap 117160, 17160 3% 0.21% 8.97%. 842% 03.06.2008 »> npolieHTa cnevenu » npoueHTa Bewe
BonkaH KATUTAN MEHUAXMBHT AL B021. HaLar. cpe6p0To, TbpryBaHo Ha NMOBULLEHNETO
110 BKM BATAHCHPAH KATHTAR donnsofmmraum ... 81,009 80.7259 81,0094 23% 28% 30% 5.5% 20.11.2006
110 Espon oA B KU 48,6560, B84 43,6560 6.24% 186% S515% 1513% 20112006 6opcara B JIOHAOH, Ha HMKena Ha bopcaTa B
110 BATKAHK OOHABAKUMN 69.0232 68,6781, 69.0232 012% 492% 643% 11.87% 0310.2007 W AOCTUIHA JIOHAOH, CTUrankm 21475
BAPYEB MEHUMXUHT KbMNAHM EAL
110 BAPYEB BUCOKOBOXOAEH OOH], HoHnB aKuMM 99,6884 98202 3.62% 208% 1.59% 0.3% 04,01.2007 19.07 USD/' TP.Y. uUsD/T
11 BAPIEB BATAHCHPAH GOH, GanaHcHpan 813434 80134 25% 0.90% 2.90% 137% 25.06.2007
[ICKYnPABNEHUE HA AKTUBU Af}
10 ACK CraHgapT oA B.ofmraun 12804 1.27948 2.56% 0.81%. 6.38%. 5.70%. 01.12.2005
110 K BAnAtc BaaHMPaK . 106630 1.05992 2120% 575% 462% 138% 01.12.2005
110 K PACTEX HoHAB AKUMM 07529 074112 376% 13.05% 850% 6.74% 01,03.2006
110 K UnoTn HoHAB AKUMN 0.72806. 02310 081% 1.93% 243% 13.55% 07.03.2008
11, ACK E8Po AKTHB" HACKO PHCKOB 103952 1.03641 1.33% 0.38% 3.65% 3.6% 07.05.2009 .
ENAHA GOHA MEHWIXMHT Al www.sentinel-am.bg
110 EnAHA BATAHCUPAH E80 OOt Ganacupan 100.9780. 9,973 2.20% 8.99% 450% 0% 07.12.2005 1 Ten. 02/ 98014 26
110 ENAHA BATAHCUPAH l0nAPOB OoH] Ganacupan 107.6721 106.6013 3% 8.07% 181% 1.65% 06,03.2006, t : 1
WL ENAHA BUCOKOBOXOREH DOH HoHn.B aKUMM 864057, 85,19 461% 13.06% 509% 1.59% 20.06.2005 \S\EQ\AHE ; CmoiiHocm 3a equH gaA 18 Maii 2010 2. LoxogHocm
10 Enata OoHg NApude MAazap napuyeH nazap. T18.7344 118.7344. 335% 0.60% 6.26%. 6.96% 3110.2007 | Om Ha4anomo Ha
11O Enana lonap GoHg HACKO PHCKOB 2110 92.3564 27% 29% 6.06% 3% 01,02.2008 dong Emucuokha Lena Ha o6p. u3k. 20guHama 3a nocaegume 12
110 EBR00OH HICKO PHCKOB 1043036 1041994 103.3868 1041994 174% N/A N/A 470% 01,07.2009 cmotkocm 9090 ghu | nag 90 gu | (He ce anloanuzupa) Meceua
CenmuHen - Mpuncunaa 1.0169 A8. 1,0017 AB. 1.0118 AB. 0,25% 7,08%
3naTeH e KanuTan AL
W 3nATEH nEB 6anancupan.. 46900 46620 463%, 9,63% 527%° 4.8% 08,07.1999 CeHmunen - Panug 1,1647 A8. 1,1647 8. 1,66 % 4,07%
010000018 o1’ 3a 10 ,CenmuHen - MpuHcunaA” pa3xogume no emumupaHemo 6 pazmep Ha 0,5 % u no o6pamHomo u3kynyBaxe 8 pa3mep Ha
10 3nATEH nEB MHREKC 30 oK B AKUMY 09689, 0.9641 0.9617. 09569 -8.95%. N/A N/AE A% 01.06.2009 1% om HCA Ha equH gsn a Bknlokeu B emucuonHama cmoiisocm, pecnekmuBHo 8 uenama Ha o6pamHo uskynyBane 3a gsnoBe,
KATIMAH ACET MEHWEXMBHT Al gopkaHu ’I]Lana/\ko om 90 gu. 3a 10, CeHmuHeA - Panug” emMuCUOHHama cMoliHoCM U UeHama Ha obpamko uskynyBane ca
WAL Kaaan Knraran GanaHonpaH 1,867 8 A461% 8.73% 379% 10.88% B0, | [REHUHAHCAHA QU gan. _
10 Kanman Makc ot B K 1.2791 2 7,.58% 12.66% 7.04% 2.60% 05,01.2006, Lierume ca BaaugHu 3a nopvuku, nogageHu Ha 17 maii 2010 2.
Kapon Kanutan MEHUDXMBHT EAJL
A1) AgBAHC MHBECT OOHABAKUAN 1.2886 1.2696. 0.54% 12.68% 14.89% 3.20% 10.05.2004
110 ANBAHC V3To4HA EBPonA OOHABAKUAN 0773 07638 1% 18.48% 36.61% 1% 04,10.2006 ®
AAHC IPO GoHg OOHABAKUAN 0.9478 09338 8.0%% 16.39% 7.58% A%, 2112007 o o tP
KA MHBECTMBHTC EALL 1010000078, Haa100.000 ns,
O[] OBnuraLwy Bbarapus donaBoBnMrau ... 129.5048 m3am 9.0 246% 330% 5.30% 6.51% 04,05.2006, Hemna cmotiHocm EMUCUOHHA Lienanpu
WL KA NEnukan Banacnpan 145919, 145919 144474 3.03% 839% 4% 25% 17.12.2004 B3aumeH $oHg HaakmuBume Ha cmoiinocm o6pamHo
K/l Akun BbArAPHS hoHn B aKumm 07430, 07387 07284 0.84% 15.52% 5.63% 7.54% 04,05.2006, gan (HCAL) (yena npu nokynka) | uzkyny8ane
KTB AcET MEHAXMBHT AL Llenu 3a1g9A 3a18/05/2010
KTb bAnAHCHPAH Qo 6anancupan.. 781.3895 781.4988 0.96% 6.60% 045% -10.60% 09,05.2008 —
KT OoHa Ak a DOHLB KU 710.0979. 7047855 016% 817% 15.43% 2041% 09.05.2008 0T Lienmpanno-eBponelicku ¢poHg 6 akuuu €1,143691 €1,166565 €1,137973
OB Acer MeAuprnaT A OTM MekayapogeH dong Bakuuu-1OBUEC | ¢4 ggigp) €0,899112 €0,877075
110 OB5 MAATMHYM OBAUTALMK HUCKO PHCKOB 10726 1.0726 187% 219% 45% 240% 3002005 | |©ongHa dongoBeme . . .
W[} 066 BAnAHCHPAH GoHg 6anaHcupan 17.5925 117.5925 2.02%. 745% A% 1.95% 30,01.2005 OTN - lu Bu Ec ®oHg Ha ®oHgoBeme 6 akuuu
110 OB MPEMyM Ak Hon.B aKuMM 66296 6,629 5.88% 16.16% 10.61% 9% 30,01.2006 om pa3BuBauyu ce na3apu €0,838082 €0,854844 €0,833852
/1 OB5 MATPHMOHMYM 3EMA HoHn.B AKUMM 9.9691 9.9691 0.99%. 166% 0.13% 024% 30.01.2009 Llenume ca BanugHu 3a nopbvuku, nogageHu Ha 13/05/2010 2. BkaloyeHume B ueHume pa3xogu ca kakmo
OBEPOH OMHAHC ATL cAegBa: npu npugoﬁugaue -2.00% om HCA, Ho He no-Maako om 10 eBpo (reBoBama um paBHocmoiiHocm)
[0 OBEPOH MPECTO $0HA B kUMY 3.9379. 0.0000 N/A N/A N/A N/A 25.06.2009 no egHa nopbyka; npu 06pamHo uskunuBake - 0.50% om HCA/L.
ﬂmﬁ(‘,{ T HoHnB aKuMM * ncuwg :&;00 o 8 mmmé??; oo 05131 1.54%. 6.54% 18% 23.35% 19.71.2007 Uenu 3_g_|j—a 191 3219/05/2010
- ABAHTAP) g g & L . . 4. ).
e Sanascupat 07403 o7 075 08 2% 269 150% o | |ACKQoHg Napusen Nazap | 11s67208 [ 112567216. 112567218.
110 TI5- TaphHT HICKO PHCKOB 09830 0,9815 0,980, 1.9% 163% 6.43% 075% 19112007 Liexume ca BaAugHu 3a nopbuku nogagexu Ha 19/05/2010 2. Hama pa3xogu npu emumupase u obpamxo
PAOATISEH ACET MEHEXMBHT (SbArAPHS) EAT) _A050,00078/40000,USD. Han 5000078/ 40000 USD. uskynyBake Ha gsinoBe Ha poHga. MHdopmauus moXke ga ce noayyu om Call Center Ha “banka ICK” EA/L Ha
PAOA3EH (BbATAPHS) OOHE MAPUIEH TA3AP KOHCEDBATHBEH 12391 125 230% 0.44% 1% 5% 16.03.2006 meA. 070010 375 Ha uerama Ha equH zpagcku pa3z080p u Ha uHmepHem cmpanuyume www.dskbank.bg u
Pionfse (5uArAPHS) Q0K OSTALN XOHCEpRaTHe 12659 1260 1258 328% 1% 826% 574% 16032005 | Lwww.otpbank.hu
PAOAW3EH (5bATAPHA) BATAHCHPAH DOH] GanaHMpaK. . 08632 03618 0.8584 0.48% 47%. 255% 350% 16.03.2006
PaOAH3EH (5bATAPIA) DO AkLyH HoHAB AKUMN 06534 06501, 0.6468 3% 8.99% 0.93% 981% 16.03.2006
o’ Tlonkpos oy, GanaHCHpaH 074 07849 07418 20% 6.06% % 0% noug | [RAATaisos.200r.
(s ) OoHn 3 THLA B E8PO 19,01.2010 ?rtlmpue, yn“pnnmun o'rA ) Knac | Banyra E(uucnnnua CTojiHoCT . Lienanpn
CBOBOAEH MEPMOA 0T29.04.2010 70.8.05.2010 0.0000 0,0000 0,0000. NA N/A NA NIA aiibHHBD HHBECTMBHTC ABCTPHS AAnoBH (HeTHa CTOMHOCT Ha 06paTHO H3KYNyBaHe
e nzmn;" or s.os.zmoio 7082000 10140 1040, 0963 NIA N/A N/A NIA CAHHHLH . ag:::::;g"e“"“ “")
CEHTMHEN ACET MEHUBXMBHT AL LULIED)
[10roBOPEH ®OHA CEHTUHEN - PANKA, napnyeH nasap 1647 11647 1,66%. 0.22% 4.07% 3.65%. 15.11.2005 Donpose MaitbHubp ABCTHA N
JIOTOBOPEH 0OHg CEHTUHEN - PAHCHIAN Ganacupan 10169 1990414 Han90 AHH 025% 340% 7.08% 0.14% 12.09.2005 fapaHTupana kowHiua 2010 up* EUR 104,94 nr79
10017 1018 [1An0BH eLIMHHLM O ¢ oT MaifbHbD AHBECTMBHTC ABCTPHS, MOFaT /12 GbaT NPUA0GUBAH UPe3 CNEIHUTE KOHOBE Ha
CTAHAPT ACET MEHUIXMBHT AT} “EW4 Byt b banK broxum” All:"Akcakos” Ne5 - oTgen"YacTHo pane”,"LlenTpanen”,"barem6epr”,"Espona’, ‘BuTowa”, loxer nap” (Coms),
[0 CTAHAAPT MHB. BATAHCHPAH GOHA, GanaHCHpan, . 73100 13700 -10.28% 11.95% 2.90% £.98% 01.03.2006. “BapHa’,"Tlnosus” u"Byprac”.Mp pesy ) PaHTHPAT ChILOTO Mp CrOiHOCTTa Ha UHBECTHUASTA
11O CraHgAPT UB. QoHp, GOHA B KUY 6353 63523, 9.39% 14.92% 6.95% -10.20%. 01,03.2006 W [LOXOIIB OT Hes MOraT 2 e YBe/H|aT Wik 2 HaManesT W HAMA rapaHLit - oT aifbHirbp VIHBECTMBHTC ABCTPUS, TyNara Ha “bank AycTpua
1O CrAHAAPT VHB. MEXOYHAPOREH DOHE ¢0Hﬂ BaKum 2.8802 28802 270% 14.11% 9.20% -32.89%. 05,04.2007 iy WK ApYro TPETO ULE - 33 Bb3BPALLAEMOCT HA MbPBOHAYANHO MHBECTUPAHUTE CYMM.
10 CTARAAPT UiB. KOHCEPBATHBEH O0Ha KOHCEPBATHBEH 10419, 10419, 6% 17% 177% 286% Rpgs | L-M3usno pewHsecTHpauik
CraTye Kanutan AL Knac A 33 NOPhYKH. .. KAACA 33 NOPLYKI . KAAC A3anophyKi ... Kac B KnacA ... Knac B npw w3mbnHena. . Knac B npu npexparesa
10200008 .....Han 20000 40.300000. ... Haa 300000 WHB. CXEMA. VHB. CXEMa
CrATYC HoBH AKLUM HoHAB KM 01738 07700 07681 07624 07624 07662 07472 5.07% 11.48% 8.91% 657% 22.05.2006
CTATYC OHAHCH H0HAB AKUMM 048 04262 07681 0420 0420 04241 04136 268% 16.77% 31.55% 28.66% 02,05.2007 T B A AceT MeHngarbHT” EAY] - ek npi MpeXBLpAske 33 AaTa19.05.20107.
Tt 611 AV ACET MEHUEXMBHT EARL -
W1 Ti 61 A E8PO5OH] GonaBoSmMrauy ... 3177186 M40 180% 0.22% 498 730% 17112003 _ __ TPEXBbPAAHEB: _
[0 Tw B Al KoMoopT HACKO PHCKOB 13.0607 129954 0.69% 299% 643% 6.27% 212.2005 MPEXBLPASHE OT: | Tw By A# Espobora v Bu Aii Komdpopt Tubn A Xapmorua | Tu b A [IMHamuk
110 Tv Bit Al XaPMOHMS GanaHCHpaH, 11.8440 117256, 1.56% 5.38% 6.84% 393% 2122005 (EMvcHOHHA (EMvcuorHa (EmucoHHa (EMmcvionHa
10T B A JUHAMMK QOHAB KUK 82083 81203 438% 10.3% 704% 418% 07092005 a-a) a-) a-a) a-)
[0 T b1 A CoKPOBMILE 6anancupan 202916 20.2916. 0.06% 344% 6.57%. 0.56%. 08.10.2007 Tv bu Ail EBpo6ony, N/A 1B.370 12.0631 8.3540
Hi: :cm e HoHAB KM 64676, 64353 443% 11.29% 11.67% 13.68% 01,06.2007. Tinbin At Kougopt S8 Kot WA 12027 8323
MaEP X X Y . X REX ,06. —
IKE Acris Sanancnpan 18067 77806 388 5% 1346% 298 mgs2g | |TUBu AR Xap 042 131260 N/A 8.2843
LUK FapakT KOHCEPBATHEH 1185 1157 287% 326% 9.16% 4% 04002007 | |Tvbu A fiuHamik 30419 13.1260 19624 N/A
10r MAPKET ©0HA MEHUAXMBHT AL LiexuTe ca B 1eBa 1 ca BANUGHN 32 MOPBYKM, NOKAAEHN NPEANILHUS PABOTEH fieH. PasxofuTe 33 eMUTHPaHE Ha eAHa akLus
[10 107 MAPKET MAKCHMYM DOHALB Ak, 11838, 11601 3.24% 6.14% 0.37%. 4% 18.09.2006 WAV €UH AN Ca BK/KO4EHN B FOPENOCOHEHUTE LiEHN.
/10 H0r MAPKET OnTiMyM 1.0399 1,095 1.28% 330% 215% 2,08% 10.06.2008 LiexaTa Ha 06paTHO M3KyMyBaHe Ha efHa aKLWS/eAUH AN HA CbOTBETHUS (OHA, OT KOITO e MPEXBbPASHETO e PaBHa Ha
isToumic BAYL (www.baud.be) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha e/IHa akLWS AW Ha e AN Ha T3 GOHA.




NHpekc Ha peHsa

» rpoLeHTa ce NnoBnLLIn
repMaHcKmUAT UHAEKC
DAXwn gpocturHa 6140.8
nyHKTa

I leTpoOBT C ITBPBU PBCT 3a MOC/IeIHUTE I11eCT CeCUu

Curep et nopejHu ryoemm
cecHM U 3a/IMYeHH O/130

7 USD ueHara Ha CypoBUst
MeTpoJI Half-1oc/ie TPhrHa
Harope. Ha cecusra Buepa
He(THT yBe/IMUIM CTOMHOCT-
Ta cu c roeye ot 3%, Karo
OCHOBeH (akKTop 3a ToBa
Oerie IBIDKEHMETO Ha JlyeTa
eBpo/monap. Ha cecusita
BBB BTOPHHK aMepUKaHCKa-
Ta Ba/lyTa OTUeTe Craf OT
0.17% po 1.2416 EUR/
USD.

JloIrb/IHMTe/THA ITOMOLL,
OKa3Ba 1 Hab/KaBalysT
JIeTeH Ce30H, TIpe3 KOWTO
TpaduKbT ¥ ToTpebieHneTo
Ha rOpMBO TPAZIMLIMOHHO Ce
yBesvasar. [Ipensapuren-
HUTe W3YKUC/IeHWs, Hallpa-
BEHH OT aHa/IM3aTOpHUTe Ha
Bloomberg 3a 3amacute ot
nietposn u 6eH3uH B CAILL,
CBIL|0 OKa3axa rosiMo
BusiHYe. Criopey] TEXHUTe
Tpe/iBapUTe/IHU OL}eHKU
OGULMATHUAT JOK/Ia/, Ha
e€HepruiiHOTO MUHHUCTEPCTBO
Ha CAIL], xoiiTo 11je O6bze
W3HECEeH JHEC, I1je TIOKaXe,
e HaTpyIaHUTe KOJIMIeCTBa
GeH3uH ca ce yBeInunIu

¢ 1 myH. Gapena po 221.1
MiH. 6apena. IIpu 3anacure

no00aBH

lFeopru Feoprues
ggeorgiev@pari.bg

¥

OT CypOB IIeTPOJI BEPOSITHO
1ie ce Hab/FOIaBa MIOHU-
JKeHHe B paMKuTe Ha 625
Xu/1. bapena. AKo ToBa Objie
0Tpa3eHo U B oyIMaIHKS
[JIOKJ1af, 11ie HabmonaBame
criaZi B KojAvecrsara 3a 15-
Y ITbT Ipe3 nociefHuTe 16
ceIMULIY.

Cnopea O/iuBue 5Ik00, u3-
ITb/IHUTE/IeH JUPEeKTOop Ha
mBekiiapckara Petromatrix

I /TbTKa BB3yX 3a
(DOH/IOBUTE T1a3apu

CecusiTa BbB BTOPHUK Ce
0Kas3a U3K/II0UUTe/THO Ile-
YyeJIMBIIIA 3@ eBPOTeNCcKUTe
¢ongoBH nasapu. Cpeljara
Ha eBpOIeNCKUTe JIUJepH,
CBCTOSI/IA Ce B TIOHE/Ie/THYK,
" OTIIyCKaHeTO Ha ITbPBUA
TpaHII OT CracUTe/HaTa
nomotr 3a I'eprus fon-
pUHecoxa B Hali-rossiMa
CTeIleH 3a MOJI0KUTETHOTO
TIpe/iCTaBsiHe Ha UH/EKCHUTe
Ha Crapusi KOHTUHEeHT. OT
Jpyra cTpaHa, fobpute
MKOHOMMYEeCKH [TOKa3aTe/
Ha CAIII 3a arpus cbL0
CIIOMOrHaxa Ha UHZeKCHTe
Jia 3a0paBsT 3a uepHara
cepus OT MpeUIIIHNTE /IBe
Cecum.

Haii-neueuBiu cpep
uHAeKcuTe Ha CTapust KOH-
THHEeHT Oellle NCIIaHCKUSAT
Ibex 35, KoiiTO OTUeTe PBCT
ot 3.56% 110 9616 nmyHKTa.
IIpu repmanckus DAX
pBCTBT focturHa 1.22% no
6142.75 nyHkra. Ipyrure
JiBa 3HAUMMU U3MepUTe/Is

- (perckusit CAC 40
anrmunckuar FTSE 100,
OTUYeToXa PbCT CbOTBETHO
1.85u 0.79%.

[lBa uaca cref; oTBapsiHeTO
Ha aMepUKaHCKHTe Na3apu
BOZIeIL{Te U3MepUTeNH B

Feopru Feoprues
ggeorgiev@pari.bg

CAII chImo ce ABWKMXA Ha-
rope. IIpu LIMPOKUS UHLEKC
S&P 500 nosuiieHreTo
crurHa 0.1% po 1138.25
nyHkTa. IHyCTpUamHusT
Dow Jones cbi1jo oTueTe
pascT o1 0.23% mo 10 651
MyHKTa.

IIpu a3marckuTte nasapu
JIBIDKEHHeTO He Oerre
€/IHOTI0OCOYHO, HO B T10-
rojsiMara CH Jact 0sixa Ha
nieuasba. SInoHckust Nikkei
225 otuete pweT 0T 0.07% 1
3arBopH Ha 10 242.64 nyHK-
Ta. XOHKOHICKUAT Hang
Seng u3nese c no-rosisiMa
revasiba ot 1.17%, 3arBa-
psiiku Ha 19 944.94 nyHKTa.

3nato
» USD/Tp.y.

1300 1219.28
O 026%

1225

1150

1075

1000

19.0410  3.0510 18.0510

GmbH, uenara ot 70
USD/6, MoXe /ia ce cuMTa
3a [Io/IHA TPaHMLia U TOM He
OYaKBa JIOpH TpHY pa3pasu-
Jsiata ce Kpv3sa B EBporma 151
TpaMHo Jja cjiese 1oz ToBa
HHUBO.

Haii-ronemMusaT U3HOCH-
TeJI Ha MeTPOJI B CBETa,
Caynutcka Apabus, CBIII0
He ce MpUTeCHsIBa OT
pe3Kus CTaj B [ieHaTa Ha
HedTa, KOUTO OT HAYaI0TO
Ha Mecella cTurHa 17%.
Criope[;, priHAHCOBUSIT
MUHHUCTBD Ha CTpaHaTa
N6paxum an Acad B Mo-
MeHTa HsiMa MPUYMHU 3a
TIpUTeCHeHMe U HsMa Jia ce
NpeAirpremMar KOHKPeTHU
JIeVCTBUS 3a TIOBUILIABaHe-
TO Ha LieHaTa. Kakro mpe-
Iy, Taka u cera ot OITEK
CMSTaT, ue 1jeHu Mexay 70
1 90 USD/6 ca Harrb/IHO
YZ,0B/1eTBOPSIBALLIY.

Ha Gopcara B Hio Hopk
¢rounpcuTe Ha CypoBUst
TIeTPOJI 3a FOHH Ce ToKavyrxa
¢ 3.22% pmo 72.34 USD/6.
[Ipu copra bpeHT ¢ focTas-
Ka Ipe3 1071 yBeTUIeHUeTo
cturHa 1.76% fo 76.42

INNoOHW>XeHue

NMA3APU | 17

Ctoka Ha pgeHs

BpeMe Ha BYepaluHaTa 6op-

uUsD/T

» Cnabusar Aoslap U O4YaKBaHUAT PbCT B norpe6ne|-w|e'ro nokKka4duxa ueHarta Ha neTpo-

» npoueHTa 3ary6v| mMearTa no

coBa cecus U ocTurHa 6605.5

Cpspa 19 maw 2010 pari.bg

HaH-
neye/IMBIIUTE

USD/6.

nac2UsD

CHVUMKA BLOOMBERG

SOCIETE GENERALE

I EKCNPECBAHK

LleHa npu o6pamHo uskynyBaHe (HemHa
cmouHocm Ha akmuBume Ha eguHuua)
3a gama 18.05.2010r.

Kaac A - go [Knaac A — Hag
MogdoHg 25000 EUR/ | 25000 EUR/ Kaac B Kaac P Kaac A Kaac B Kaac P

SGAM QOH[ “KUTAVICKI AKLINL® usD 22,0061 21,9003 3443,9389 346,315 21,1597 3409,8405  339,4426

SGAM DOHM “AKLIMN OT N3TOYHA EUR
EBPOMA” 27,9350 27,8007 2954,1277 102,0000 | 26,8606 ,8789

SGAM QOHA “AKLIM EBPO30OHA
CTOVHOCT” EUR 103,0321 102,5367  1064,9169 77,8890 99,0693 1054,3732 76,3618

16,8347 16,7538 1389,5479 85,9873 1375,79 84,3013

SGAM (GOHL “AKLIN 3AATHU MUHW” usb 35,7660 35,5941 3659,3913 0,0000 34,3904 3623,1597

- 27324 271910 848,1454 79,9020 | 26,2715 839,7479 78,3353

1299,6489 102,0000 27,0022 1286,7811

- 23,3809 23,2685 1250,7739 129,748 | 22,4816 1238,39 126,642

SGAM QOH[ “EBPOMEVICK/ OBAUTALMI™  EUR 41,0560 40,8557  1449,6867 0,0000 40,0546 1442,4743

SGAM (DOHL “CBETOBHI OBAVFALAL® ne | mem  |[16838166 | 00000 | 40,806 | 16754304 0

SGAM OOHL, “NMAPVYEH MA3AP (LLATCKW He ce 15,9159 1223,1950 Hece 15,8367 12171095 Hece
LOAAPK)” npegnaza npegnaza npegaaza

SGAM OOHA “MAPVUYEH MA3AP (EBPO)” EUR | Hece 27,5676 1227,6517 He ce 274304 1221,544 He ce
npegaaza npegaaza npeghaza

SGAM QOH “MHANNCKIN AKLMA” 131,6337 130,9916  1366,6694 1323692  128,4231 1359,87 131,0586

SGAM QOH[ “AKLIN AATUHCKA
AMEPUKA”

EmucuoHHa cmouHocm
3a gama 18.05.2010r.

SGAM QoHg - nogdoHgoBe
npegaazaHu B8 Boazapus

SGAM OOHA “AKLIN TAOBAAHA
EHEPTMA”

SGAM OOHA “AKLIN HA BOOELLIA
EBPOIMENCKWN KOMMNAHUWN”

SGAM QOHA “TAOBAAHW AKLIW? usb 28,0823 27,9473

SGAM OOHA “AKLIN HA BOOELLIA
AMEPUKAHCKW KOMMAHUA"

USD

108,4481 1079191 1194,6234 0,0000 | 105,803 1188,68 0

0O6sBeHume ueHU ca B gageHama Baayma u ca BaAugHu 3a nopbuku, nogageHu npe3 npexogHus
pabomeH geH go 11:30 u. Mopvuku, nogageHu caeg 11:30 u. ce cuumam 3a HanpaBeHu Ha caegBawus
pabomeH geH. MuH. cyma 3a nvbpBoHauaaHa uHBecmuuus 8 SGAM (QoHg TlapuueH nasap - wamcku
gonapu” u SGAM DoHg “TMapuveH nasap - eBpo” kaac A e 100 000 EUR/USD.

0800 18 888

L8 www.sgeb.bg
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MOKAHA
3A CBUKBAHE HA PEJOBHO OBLIO CbEPAHUE HA AKLINOHEPUTE HA
+CA® Marenan” AJl

YnpasutenHus cbeet Ha ,,CA® Marenan” A/, Ha 0CHOBaHMe 41.223 0T Tbpros-
ckua 3akoH (T3) cBUKBa peoBHO 060 cbbpanue Ha akuuoHepute (OCA) Ha 19 loHM
2010 r. ot 11.00 u. B 3acepartenHara 3ana Ha oduca Ha apyxectsoTo B rp.Copus,
6yn. ,Mpodecop LiBeTaH 3natapos” 123, npu cnesHuUs fHEBEH pej;

1. PasrnexpaaHe Ha otyerta (BOKNaAa) HA YNpaBUTENHUS CBBET 33 AeHHOCTTA Ha
APYXecTBOTO Npe3 2009 T.; NPOEKT 3a pelwenue - OCA npuema oTyeTa (4oknaaa) Ha
YnpaBuTeNHNA CbBET 33 AeHOCTTA Ha Apy)XeCTBOTO Npe3 2009 r.;

2. NMpnemaHe Ha roanwH1A GUHAHCOB OTHET HA APYXXeCTBOTO 3a 2009 I. U Ha Ao-
KNajAa Ha perucTpUpaHnsa OAMTOP 3a Hero; MPOeKT 3a peweHue - OCA npuema ropui-
HWA QUHAHCOB OTHET HA APYXecTBoTo 3a 2009 r. U npuema JOKNAAA Ha perncTpu-
paHu1s 0AUTOP 3a Hero;

3. MpuemaHe Ha peleHUe OTHOCHO pasnpefeneHUeTo Ha neyanbara Ha Apyxe-
€TBOTO 32 2009 r.; nNpoekT 3a pewenune - OCA npuema npeanoXeHneTo Ha Ynpasu-
Te/IHUS CbBET OTHOCHO pasnpefeneHMeTo Ha neyanbarta Ha ApyxecTsoTo 3a 2009
roa.;

4. OcB06OXAaBaHe OT OTFOBOPHOCT YNEHOBETE HAa YNpaBUTENHUS CbBET HA ApY-
XeCTBOTO 3a AeHHOCTTa MM mpe3 2009 I. U 0CBOGOXAABAHE HA BHECEHUTE OT TAX
rapaHLuu; npoekT 3a peuwenne - OCA ocBo60x/AaBa OT OTFOBOPHOCT 4neHoBeTe Ha
YnpaBuTeNHMS CbBET Ha APYXeCTBOTO 3a AeiHOCTTa M npe3 2009 r. U 0cBO6OX-
[NlaBa BHECEHWTE OT TAX rapaHumu;

5. OnpefensiHe Ha Bb3Harpaxpexuata 3a 2010 r. HA 4YneHOBETEe HA YnpaBuTenHus
1 Ha Hap30pHus CbBET Ha ApYXeCcTBOTO; MPOeKT 3a pewenne - OCA npuema npes-
NOXEHNeTO Ha YnpaBuTeNHUS CbBET 3a ONpefieNsHe HAa Bb3Harpaxpenusta 3a 2010
rofl. Ha YNeHoBeTe Ha YnpaBuTenHUS U Ha HaA30pHUS CbBeT;

6. OnpefensHe pa3mepa Ha rapaHLMATA HA YNeHOBETE HA YNPaBUTENHUA CbBET 3a
2010 r.; npoekT 3a peuweHune - OCA npuema npeAnoXeHUeTo Ha YNpaBUTeNHUS CbBeT
33 pasMepa Ha rapaHLMMTe Ha uNeHoBeTe Ha YNpaBuTeHNs cbBeT 3a2010T;

7. B3emaHe Ha peluenue 3a 1360p Ha perncTpupaH OANTOP 32 HE3ABUCUM PUHAHCOB
OAWT HA FOAMWHNA QUHAHCOB OTYET HA APYXecTBoTo 3a 2010 I.; MPOEKT 3a peuie-

Hue - OCA u3bupa Kanka lumutposa CToiiueBa, 3a perucTpupaH OANTOP 3a He3aBn-
CUM QUHAHCOB OAUT HA FOAMIIHUS GUHAHCOB OTHET Ha APYXKECTBOTO 33 2010 T.;

8. B3emaHe Ha peweHue 3a u3bop Ha OfUTEH KOMUTET; NPOEKT 3a pewenune - OCA
u3bupa OpuTeH komuTeT B CbCTaB: CBeTna MetkoBa CTOMNKOBA, EkaTtepuHa Pap-
kosa lonosa, [lannena iumutposa leprosa;

9. Mpomenn B YcTaBa Ha APYXeCTBOTO; NPOEKT 3a pewenune - OCA npuema npes-
NOXeHNTe OT YNpaBnUTeNHMA CbBET NPOMeHM B YCTaBa Ha ApY)KeCTBOTO;

10. PasHu

TMoKaHBaT ce BCUYKN aKLMOHEPU HA APYXecTBOTO Aa B3eMaT yyactve B OCA nuy-
HO AN Ype3 ynbaHOMOLLEH, B CboTBeTcTBMe CbC 3MMLK, npeacTasuten.

B cboTBeTcTBME € 4A. 115"6", an. 1 o7 3MMLK npasoTo Ha rnac B OCA ynpaxHaBat
NMLATa, KOWTO €A BMMCAHM KAaTo aKLMOHepW B perucTpute Ha “LleHTpaneH geno-
3utap” Al 14 (yeTupuHagecet) AHuM npean Aatata Ha OCA, T.e. npegn 5 IOHM 2010
roA., CbrNAcHO CNMCBK Ha akumMoHepuTe no 4n. 115"6", an. 2 ot 3NMUK, npepocTasen
ot “LlenTpaneH genosutap” ALl

06wmaT 6port akumu e 1716 330 (eAMH MMIIMOH CEAEMCTOTMH M WeCTHAAeceT,
TPUCTA ¥ TpUAeCeT), BCAKA C HOMMHANHA CTOAHOCT OT 1 (egmH) nes. Beska egHa
aKuug Aasa npaso Ha et rnac B OCA.

PernctpaumaTa Ha akuuoHepuTe W TeXHWUTe NpeACTaBUTENM Ce M3BbPWBA OT
8.30 20 10.30 4. B eHs M Ha MAcToTO Ha OCA.

AKUMOHEpU, KOUTO moBeye OT 3 (TpW) Meceua MpUTEXaBaT aKuMW, MpeacTa-
BAABaWM MOHe 5% (NeT npoueHTa) OT KanuTana Ha APYXeCTBOTO, MOrat cnej
069BSBaHe Ha MOKaHaTa B TbProBCKWUA PerucTbp, Aa BKAKOYAT M APYrW BbNPOCH B
AHeBHUA pe Ha OCA. He mo-KbcHO T 15 (neTHageceT) AHW Npeau OTKPUBAHETO HA
OCA, aKuMoHepuTe KOMTO noseye OT 3 (Tpu) Meceua MpUTEXABAT aKuMy, NpeacTa-
B/ABAWM MOHE 5% (MeT npoueHTa) OT KanuTana Ha APYXecTBOTO, NpeacTaBaT 3a
069BSiBaHe B TbProBCKNA PerncTbp CMUCHK HAa BbMPOCUTE, KOUTO Aa 6bAaT BKAIO-
YeHN B AHEBHMA pefi W MpeAnoXeHnaTa 3a peweHus. C 069BABAHETO B THProBCKMUS
PerucTbp, BbNPOCUTE Ce CMATAT 3a BKAKOYEHU B AHEBHUS pep. O6CTOATENCTBOTO,
Ye aKMMTE Ce MpUTEXasar noseye oT 3 (Tpu) Mecewa, Ce YCTAHOBSA C AeKnapaums.
Hait-kbcHO Ha cnepBalms paboTeH AeH cnef 069BSBaHETO, aKLNOHepUTe NpeacTa-
BAT CMUCBKA OT BBNPOCK, NPEANOXKEHUATA 3a PelleHns U NUCMEHNTe MaTepuanu no
CEAANMLLETO U AApeca Ha ynpasieHne Ha APYXECTBOTO, KAaKTO M Ha KomucuaTa 3a

(duHaHCoB Hap30p. B cyyas ce npunara CbOTBETHO 4Y/1.224 0T TbProBCKMS 3aKOH.

OCA He MOXe Aa NpuUeMa peleHis, 3acArawyin Bbnpocu, KOUTo He ca 6unu 0basenn
cbobpasHo pasnopefbute Ha 4n.223 u 4n.223a oT TbproBCKMS 3aKOH, OCBEH KOraTo
BCUYKM aKLMOHEPU NPUCHCTBAT MAM ca npeacTaBeHn Ha OCA M HUKOW He Bb3passiBa
NOBAMTHATUTE BbNPOCK A 6bAaT 06CHXAAHN.

He ca npunoxumn npasunara 3a rnacyBaHe 4pe3 KOpeCNOHAEHLUS UNN eNeKTPOHHM
CpeAcTBa, npeasuaenn B un.115, an.2, 7.5 ot 3NMLK.

3a yyactue B OCA aKuuMOHepuTe W TeXHWUTe MpeAcTaBUTEAN Ce NeruTUMupat ¢
NOKYMEHT 33 CaMONIMYHOCT, a CbIO M C YAOCTOBEpPeHMe 33 aKTYanHO CbCTOAHMe,
U33ZEHO He Mo-KbCHO OT 1 (eauH) Mecey npepy gatata Ha OCA OT TbproBckus
perncTbp (Camo 3a 0pUAMYECKU NLA), @ MHAHOMOLHMLMTE - U C M3PUYHO NMUCMEHO
nbAHoMoWHO no 4A. 116 3MNMNLUK 3a koHkpeTHOoTO OCA, C HOTapuasnHa 3aBepka Ha
noAnMca 1 C MMHUMANHOTO CbAbpXaHue, onpeseneqo B un.ll6, an.l ot 3NMLK. YneH
Ha ynpaBuTeNHNA CbBET He MOXe AA GbAe MbAHOMOWHMK Ha aKuMoHep. Ha ocHoBa-
Hue un. 116, an. 7 ot 3MMLUK Bcuykn nbaHOMOWHK TpsiGBa Aa ce NpeACTaBAT B MAC-
TOTO Ha NpoBexJjaHe Ha cb6paHueTo A0 17,00 4. Ha 15 KOHK 2010 ., KaTO B CbILUS
CPOK ApY)XeCTBOTO MOXe A3 6bje yBeJOMEHO W MO eNeKTPOHEH MbT 33 U3BbPLIEHN
ymbAHOMOWaBaHM (Cbo6lieHMeTo TpA6Ba AA € MOAMMCAHO C eNeKTPOHEH MOAMNC)
Ha cnepHus enekTpoHeH appec - evichinyan@saf-bg.com. YBefomaBaHeTo no enek-
TPOHEH NMbT 33 W3BBPLIEHO YNbJAHOMOWABAHe He 0CBOGOXAABA OT 3aAb/KEHNETO
33 NpeACTaBAHe HA MbAHOMOLLHOTO M Ha XapTUeH HocuTen.

NucMeHnTE MaTepuany No AHEBHUA pef, KakTo v 06pasel| Ha MbJHOMOLHO Ha Xap-
TWEH HOCUTEN, Ca HAa Pa3No/NoXeHNe Ha aKUMOHepuTe B 0pMCa HA APYXeCTBOTO B
rp.Codus, yn. TunTABa 17A, BCeku paboTeH AeH oT 9,30 Ao 17,00 . v npu noMCKBaHe
ce npefoCTaBAT 6e3nnartHo.

MokaHaTa 3a cBUKBaHe Ha OCA, NUCMeHUTe MaTepuany no AHeBHUS pefd, KakTo u
obpasel Ha MbJIHOMOLWHOTO Ce 06ABABAT W HA MHTEPHET CTPaHUMLATA Ha ApyXe-
cTBoTO-Www.saf-bg.com.

Tpu anMnca Ha KBOPYM Ha OCHOBaHMe un. 227 ot T3, OCA we ce nposeae Ha 9 I0nu
2010 1. B 11.00 4. Ha CbL4OTO MACTO, NPU ChULUTE YCAOBUS M AHEBEH Pe, U TO Le 6bae
3aKOHHO He3aBUCUMO OT NPe/CTABEHNS HA Hero KanuTan.

Topop TomoB, M3nbAHUTENEH AUPEKTOP

OBABA

,bynraptabak - Xonguur” All, rpap Codua o6ABABa KOHKYpC 3a
HabupaHe Ha opepTn 3a M3bop Ha perncTpupaH oauTop (OANTOPCKO
npeanpuATie) 3a N3BbPLUBAHE Ha HE3aBNCUM GUHAHCOB OAUT Ha:
+ rOAVLIHMA KOHconmanpaH GuHaHcoB oTueT Ha lpyna ,Bynraprtabak”
3a 2010 roamHa, CbCTaBeH CbrnacHo MexxayHapoaHuTe CTaHAapTH 3a
dVrHaHCoBU OoTYeTK;
+ ropvwwHnA GruHaHcoB oTyeT Ha,Bynraprtabak — Xonguur” Al 3a 2010
roguHa;
+ roavwHWTe $pUHaHCOBM oTyeTy 3a 2010 roamnHa Ha Apy»kecTBaTa OT
lpynata n nperneq Ha GUHAHCOBMTE OTUYETU C AOMBIHUTENHM CNPABKY,
Heob6XOAMMM 33 FrOAVLUHMA KOHCONMAMPaH GprHaHCOB oTyeT 3a 2010
roanHa (MakeTu 3a KOHCoONMaauus);
+ ropvwHuTe GUHAHCOBM OTYETU Ha APY)KeCcTBaTa Ce CbCTaBAT Mpu
CcnasBaHe M3WUCKBaHWATa Ha MexayHapoaHuTe cTaHpapTV  3a
bUHAHCOBY OTYETH, C U3KMIOYEHNE OTYeTa Ha ,XackoBo — Tabak” A (B
NUKBMAALNA), KOUTO Ce CbCTaBA B CbOTBETCTBME C M3NCKBaHWATa Ha
HauvoHanHuTe cTaHpapT! 3a GMHAHCOBM OTYETU 33 Manku U CpefHU
npeanpuaTuA 1 no-cneyunanHo — CC 13 “OtymTaHe Npy NUKBMAALNA 1
HeCBbCTOATENHOCT".

CymaTa Ha akTuBa OT OT4YeTuTe 3a (GMHAHCOBOTO CbCTOAHME U
HeTHWTe NPUXOAM Ha NocoyeHUTe apy»kectsa oT [pyna,bynrapTtabak”3a
2009 rognHa ca KakTo crnepBa:

Xun. nB.

Cyma Ha
HeTHuTe
npuxoam 3a
2009r.
103 440 48 676
2303 765
351702 168 380
27925 10522
154 868 100070
5779 601
4159 2969
18739 2517

668 915 334 500

=z
%

Cyma Ha
aKTBa KbM
31.12.2009r.

a
°

ApyxecTBO 06uwo

°
o
-]

152116
3068
520082
38447
254938
6380
7128
21256

1003415

,Bynrapra6ak - Xonguur” Al
»~AceHosrpaa - Tabak” All
»bnaroesrpag- 61" Al
,MneseH- BT" Al

,Codua —BT” All

Lllymen - Tabak™ All
.Bynraprabak — Tpenauur” Al

® [N o |u s w N |=

,XackoBo - Tabak” A[l, 8 nukBugaums

Bcnuko:

CymaTa Ha aKkTVBa Ha 6anaHca n HeTHWUTE MPUXOAU, CbIMACHO rOAWLLHUA
KoHconuaupaH ¢uHaHcoB oTuyeT Ha [pyna ,Bynraprtabak” 3a 2009

rofiMHa ca KakTo criefaBa:
Xwun. ne.

Cyma Ha aKkTuBa Cyma Ha HeTHWUTe NpUXoAu 3a
kbm 31.12.2009 . 2009r.

646 849 297 977

06wo
944 826

MoanucaHute odepTn ce nNpeAcTaBAT B 3aTBOPEH, 3anevyaTeH WU
Henpo3payeH Navk go 15 vaca Ha 03 toHn 2010 1. Ha agpec: rpag Codus,
yn. Npa¢ UrHatues N2 62 - ctasa N2 107 “[lenoBoacTBo” ¢ 0603HauaBaHe
Ha nuueBaTa CTpaHa Ha npoueaypaTa no n3bop Ha oANTOP/0ANTOPCKO
npeanpeanpriATMe 3a M3BbPLIBAHE Ha HE3aBUCUM OAWT Ha FOAWLIHU
dVHaHCOBM OTYETM W MMETO Ha KaHaupatTa - pPerucTpupaH
OAMTOP/OANTOPCKO NpeanpudaTmre.

OdepTuTe TpaAbBa Aa CbabpKaT UHGOPMaL s 3a:

1. Heobxogmmn paboTHM YacoBe 3a M3BbPLUBAHE HA MPOBEpKaTa U
3aBepKaTa — 3a BCEKM MHAVBUAYaNeH OTYeT Ha ipyXKecTBaTa 1 LieHa 3a
eanH paboteH vac (6e3 AAC); 2. Heobxoammn paboTHM yacoBe 3a
M3BbpLIBaHe Ha Mpernefja — 3a BCEKM MakeT 3a KoOHconupauua
NOOTAENHO 1 LieHa 3a eMH paboTeH yac (6e3 AAC); 3. JombAHUTENHN
pa3xoau, HeobxoaMMK 3a npoBepkaTa v 3aBepkata (6e3 A0C) - 3a
BCEKM OTUET, NakeT 3a KOHCONUAALMA 1 APYXKeCTBO NnootaenHo; 4. O6wa
cTorHocT (6e3 AAC) Ha npoBepkaTa M 3aBepKaTa (06WO 3a BCUYKK
AHTaXXMMEHTH, N36POEHY NO-TOPE 1 3a BCEKMN OTYET NOOTAESHO);

5. YcnoBua (cxema) 3a nnalaHe Ha ycnyrata no rnpoBepkata 1
3aBepKaTa — 3a BCeKV WHAVBUAYaneH OTYeT Ha Apy)KecTBaTa U Ha
KOHCONMAMpaHuA oTyeT Ha rpynata; 7. CpoKoBe 3a M3MbJHEHUE Ha
AHTaXXMMeHTa - 32 BCEKN MHAVBMAYANeH OTYeT Ha APYXKecTBaTa U Ha
KOHCONMAMPAHNA OTYeT Ha rpynaTa; 8. [lokasaTenctsa 3a onuTta B
OANTMPAHE, BKIOYMTENTHO 1 Ha NOA06HM apyKecTBa — MHpopmaumsaTa
cneppa fja 0bxBalla Nepuog oT MUHUMYM TPU FOAUHMN Ha3ag;

[o yvactme B npouepypata ce [onyckaT KaHAWAaTw,
KyMynaTUBHO (€fHOBPEMEHHO) OTTOBOPAT Ha CNieAHUTE YCIOBUS:
- MMaT AoKasaH OnuT MpuW MPeAoCTaBAHETO Ha OAUTOPCKW YCnyru
(ycTaHOBeH upes nHpopmauumaTa no 1. 8);

- MIMaT nonoxuTeneH GUHAHCOB pe3ynTaT OT AeNHOCTTa CM 3a BCAKa
efiHa OT NPeAXOAHMUTE TPY FOAVHU — 3a LiefiTa ce NPefCTaBAT 3aBepeHu
konua Ha OTuer 3a foxoanTe/OTueT 3a BCeobXBaTHMA AOXOA 3a
nocoueHuna nepvop;

- MMaT YMCSIEHOCT Ha NepcoHana, 3aHMmaBally ce C OQUTOPCKU yCnyru
KbM flaTaTa Ha KaHAWAATCTBaHe, He Mo-Masnka OT ABafieceT Ayl — 3a
uenTa ce NpeAcTaBs Aeknapauua Ha KaHgugaTa;

- MMaT HETHW NpUXOAM OT OAUTOPCKM YCNyr 3a BCAKA efjHa oT
npeAxofHUTE TPU FOAVHM — HE MO-Manku OoT ejUH MWUMOH NeBa — 3a
LenTa ce NpeAcTaBAT CNpaBKa — AeKknapauus.

Kouto

o, OnepatusHa nporpama ,Passurue Ha
A& KOHKYPEHTOCMOCO6HOCTT Ha bbarapckata
MKoHOMMKa" 2007-2013

’

OGfiIBA
3a
OTKPUBAHE HA NMPOLLEAYPA 3A OMPEAENSHE HA
WU3MbJIHUTEN

Ha ocHoBaHue yn.1, an.l u un. 7 ot MoctaHosnexne Ne 55 Ha MC ot 12
Mapt 2007 r. 33 yCnoBuATa W pefia 3a OnpefiensHe HA W3MbAHUTeN OT
CTpaHa Ha 6GeHeuuMeHTM HA AoroBopeHa 6e3sbamesgHa (MHAHCOBA
nomow, ot CTpykTypHuTe (oHAOBe Ha EBponeiickus Cblo3 U OT
Mporpama ®AP Ha EBponefckus Cbto3,

“MH)XXKOHCYTNPOEKT” 00/,

CbCcepanuuie Brp. BapHamagpec Haynpasnenme: yn." -p Miockionmes”
Ne 3, Ten.: +359 52613 722, dakc: +359 52614 751, UHTepHeT appec:
ingcons@varna.net, /MLe 32 KOHTAKT: MHX. MBaH PoceHoB Konenues,
Ha ABXHOCT ynpasuTen, Ten.: +359 888863440, B KayecTBOTO CH
Ha GeHeduumeHT no Jorosop 3a 6e3sb3Me3fHA (MHAHCOBA MOMOLL,
Ne TMM-02-142/17.07.2009 r. , 06siBABa npoLieAypa 3a onpefensHe Ha
M3MbAHUTEN ,0TKPUT M360p” C 06eKT: ,,3aKynyBaHe Ha ob6opyaBaHe
3a 06cnepBaHe M onpepensHe ycuaBaHeTo ¢ achantosa cmec”.

TMOSACHMTENHUAT [OKYMEHT M AOKYMEHTauusTa 3a npoBex/aHata
npouefypa MoraT Aa ce noayyat Ha agpec: rp. Bapua 9000, yn."[-p
Mocktonues” N2 3 Bceku paboTeH AeH cneg 20.05.2010 rog. ot 10.00 u.
1016.00 y.

TOSCHUTeNHUST JOKYMEHT e mybnukyBaH M Ha CnegHuTe WHTepHeT
appecu: www.ingcons.bg u www.ibsme.org

OdepTy ce nogasat Ha agpec: rp. BapHa 9000, yn."[l-p Miockionues”
N2 3 20 15.00 4. Ha 7 toHu 2010 roguHa.

To3n [JOKYMEHT e Cb3fajeH C QuHaHCOBaTa NoOAKpena Ha
OnepatBHa nporpama ,PasBuTME Ha  KOHKYPEHTHOCTTA  Ha
6barapckata MKOHOMUKA”, CbGMHAHCMPaHa OT EBponeiickus Cbio3 upes
EBponeiickus $oHA 33 pervoHanHo passuTie. Lianara OTroBOPHOCT
32 CbAbPKAHMETO HA AOKYMEHTAa Ce HOCU OT ,MHXKOHcynTnpoekT”
OO/l v npu HUKaKBK 06CTOATENCTBA HE MOXE Aa Ce MpUeMa, Ye TO3M
AOKYMEHT 0TpasfiBa OPULIMANHOTO CTaHOBMILE HA EBponenckus Cbio3
1 [loroBapsums opraH.

CbOBLLEHUE 3A MPOAAXBA YPE3 TbPI' C 1BHO HAAAABAHE
Ne 9017/2007/000454/23.04.2010

Mopnucannat PALKA ANEKCUEBA, nybauyen usnbanuten npu TA — HAN
- byprac, cbobuasam, ye no usnbaHuTenHo aeno Ne 9017/2007 r. no onmca
Ha CblaTa AUpeKLNS Le ce NpoBefe Thpr C SBHO HaAAaBaHe, N0 peja Ha ui.
247 - un. 250 ot AONK, B crpagara Ha T, - HAN - Byprac, yn. “Llap Netbp”
Ne 5 b, et. 13 /TbproBa 3ana/, Ha 04.06.2010 r. ot 11.00 4. Ha cnepHu-
Te ABMXMMM Bewu: MawuHa 3a 60ANMBa Te, NPU Ha4YanHa TPbXKHA LieHa
2 400.00 nB., M3TernayHa mawnHa K-T SA 1250/7 N2 1, npu HayanHa TpbXHa
ueHa 21 600.00 n.., M3TernayHa MawmHa k-1 SA 1250/7 N2 30, npu HayanHa
TPbXHa LeHa 21 600.00 nB., M3TernayHa mawuxa k-1 SA 2500/5 N2 11, npu
HayanHa TpbXHa LeHa 16 800.00 nB., U3TernayHa mawuHa k-1 SA 2500/6 N2
36, Npu HayanHa TpbXHA LeHa 22 800.00 nB., M3TernayHa MawuHa K-T SA
630/6 Ne TA, npu HayanHa TpbXHa LeHa 12 000.00 8., ABTOMAT 33 naeTeHe
Ha MpeXxa, NpN Ha4YanHa TpbXHA LeHa 16 200.00 nB., ABTOMATUYHA MHUS
33 0MaKOBKA Ha reo3feun — 25 Kr., NPy HayanHa TpbXkHa uexa 12 300.00 ns.,
M3TernayHa mawuna 2500/6 N2 43, npu HayanHa TpbXHa LeHa 22 800.00 ns.,
M3TernayHa mawutHa 2500/5 Ne 33, npu HayanHa TpbxHa Lena 21 600.00 7.,
M3TernayHa mawnna 2500/4 Ne 7, npu HayanHa TpbXHa LeHa 20 400.00 nB.,
W3TernayHa mawmHa 630/7 Ne 25, npu HavyanHa TpbxHa LeHa 12 000.00 5.,
W3TernayHa mawmHa 630/7 Ne 3A, npu HayanHa TpbXHa LeHa 12 000.00 ns.,
M3TernayHa mawmHa 630/7 Ne 5A, npu HayanHa TpbxHa LeHa 12 000.00 ns.,
M3TernayHa mawnna 630/7 N2 6A, npu HaYanHa TpbXHa LieHa 12 000.00 ns.,

M3TernayHa MawwuHa 630/7 Ne 4A, npu HayanHa TpbXHa LeHa 12 000.00 ns.,
Napex koten NMKM - 4, npn HayanHa TpbXHa LeHa 2 400.00 n.., Komnpecop
“Xadu”, npu HayanHa TpbXHA LeHa 4 080.00 8., KpaH mocToB eaHOrpesos,
Npy HayanHa TpbXHa LeHa 5 040.00 8., KpaH MoCTOB efHorpenos, npw
HayasHa TPbXHA LeHa 4 800.00 ns., Lipkynsp AbpBoAencku, Npu HaYanHa
TPbXHA LeHa 900.00 nesa, En. new 3a oTrpsiBaHe Ha Ten N2 9, npu HavanHa
TpbXHa ueHa 1500.00 ns., En. new 3a oTrpssaHe Ha Ten N2 6, npu HavanHa
TpbXHa Lena 1500.00 ns., En. new 3a otrpssaHe Ha Ten N2 8, npu HavanHa
TpbXHa LeHa 1500.00 .., En. new; 3a oTrpsiBaHe Ha Ten N 7, npu HayanHa
TpbXHa LeHa 1500.00 nB., M3TernayHa mawmHa 630/6 N2 2A, npu HayanHa
TPbXHa LeHa 13 200.00 8., M3TernayHa mawwuHa k-1 SA 2500/2 Ne 35, npu
HayasHa TpbXHa LeHa 8 700.00 nB., KpaH MOCTOB efiHOrpesioB, Npi HayanHa
TpbXHa LeHa 3 600.00 8., KpaH MOCTOB efHOrpefoB, Npi HayaaHa TpbXk-
Ha ueHa 3 600.00 nB., KpaH MOCTOB ABYrpefos, Mpu HauyanHa TPbXHA LieHa
6 300.00 n8., KpaH MOCTOB ABYrpefoB, Mpy HayanHa TpbXHa LeHa 6 300.00
nB., ABTOMAT 3a reo3gen THA 14/32, npu HauanHa TpbXHa LeHa 3 600.00 nB.,
lBo3/eliHa MawmHa 33 GACOHHM rBO3AEN /KMTAINCK]/, MPU HaYanHa TPbXHA
LieHa 2 880.00 8., MBO3AeMHA MALWWHA 33 GACOHHM TBO3eM /KuTaiicka/, npu
HayanHa TPbXHa LieHa 2 880.00 nB., BO3/e/HA MALIMHA 33 HACOHHM rBO3fEH
/KUTalicKa/, NpU HayanHa TPbXHA LeHa2 880.00 niB., MBO3AeiHA MaWMHA
33 GacoHHM rBO3eN /KMTAIACKA/, NPU HAYanHa TPbXHA LeHa 2 880.00 nB.,
lBo3/eliHa MawmHa 33 GACOHHM rBO3AeN /KMTAINCK]/, MPY HaYanHa TPbXHA
LeHa 2 880.00 n.., MBo3paeiHa MawnHa L 50 /yewka/, npu HavanHa TpbXKHa
LieHa 2 880.00 ns., MBo3AeitHa MawuHa L 50 /yewka/, npu HayanHa TpbXHa

LieHa 2 880.00 nB., MBo3AeitHa MawwnHa L 50 /yewka/, npu HayanHa TpbXHa
LieHa 2 880.00 nB., MBo3AeitHa MawwnHa L 50 /yewka/, npu HayanHa TpbXHa
LieHa 2 880.00 nB., MBo3AeitHa MawwnHa L 50 /yewka/, npu HayanHa TpbXHa
LeHa 2 880.00 nB., CTpey MAWKHA, NPU HAYANHA TPbXHA LeHa 4 800.00 8.,
IBo3guneH asTomar AB-4116 A, npu HayanHa TpbXHa ueHa 5 460.00 ns.,
BO3Ae/HA MawuHa L 50 /yewka/, npu HaYanHa TpbXHa LeHa 2 830.00 nB.,
BO3/e/HA MawuHa L 50 /yewka/, npu HaYanHa TpbxHa LeHa 2 830.00 nB.,
[Bo3guneH asTomart AB 4411 A, npu HayanHa TpbXHA LeHa 5 460.00 ns.,
KaHtap BHY - 10 T., npn HayanHa TpbxHa LeHa 1920.00 ns.

OrnegbT Ha BewuTe Wie Ce W3BbPWBA BCEKW NMPUCHCTBEH fAEH OT
20.05.2010 r. po 31.05.2010 r., ot 09.00 u. go 15.00 4., Ha agpec: rp.
byprac, yn. “UngycTpuanna” Ne 21.

[leno3uTbT 3a yyacTHe B Tbpra, B pasmep Ha 20 Ha CTo OT o6saBe-
HaTa Ha4YanHa NpoAaXHa LeHa, ce BHaca no 6aHkos nbvT Ao 31.05.2010
rop., 8 Tb “CUBAHK" A/l - knoH Byprac, IBAN: BG31BUIB 78993300650003
1 BIC: BUIB BGSF

Ycnosuata v npasunaTa 3a NpoBex/aHe Ha Tbpra, KaKToO W CMUCHK Ha
BeluTe C TAXHOTO OMMCaHMe U NPOAAXHA LieHa Ca Ha pasnonoXeHue B Crpa-
fAata Ha TeputopuanHa avpekuus rp. byprac, Odmc rp. byprac, yn. ,Anekcau-
Aposcka” Ne 83, er. 2 / yn. ,Llap MeTbp” N2 5 b, v Ha cTpaHuuata Ha HAI B
WHTEPHET Ha appec: www.nap.bg.

3a KoHTaKTH: TenepoH 056 / 87 09 68

Ilapu

Liesa 3a ny6aukaums:
0.66 /1B./k0noH MM/ 6e3 AAC

Cpok 3a nofiaBaHe Ha 3asaBkuTe: 10 114. B
[AeHs npeay nybankaumsa

KOPNOPATUBHW CHOBLLEHWA W OBABK
HA ODPXABHA MHCTUTYLUUN

Tbprose, KOHKypcy, KopriopaTueHi npomeHu, MokaHu

32 061LeCTBEHI MOPbYKM, THProBY NPEAIOXEHNs N3MeHeHus no
Hapea6u, Mpoueaypu no NpuBaTM3aums, YBeROMIEHUS U APYru 068K

0T YaCTHaTa M AbpXaBHata chepa

3a jonbAHMTENHA MHpOpMauus W 3aaBKu: Ten.02/4395 853, e-mail: reklama@pari.bg




> CnopoaeTe. CBbp3aHU C peja 3a ocurypsieaHe Ha Cb4py>XXHULUUTE B TbProBckurte

APpYyXecTBa, 4YecTo cTurat A0 CbAa

TBProBCKUAT 3aKOH pera-
MeHTHpa CrhenquGuYHUTe
0COOEHOCTH Ha EHOUYHO-
TO TBPTOBCKO JIPYXKECTBO C
orpaHWuYeHa OTTOBOPHOCT
(un. 114, an. 3, un. 116, an. 2,
1. 135, an. 1, . 2 n un. 141).
Koraro cobctBennk Ha EOO/]
e ympaBuTesl Ha ThProBCKO
JPY>KeCTBO IO CHJIaTa Ha yu-
pefuTesieH aKT U T0JIydYaBa
Bb3HArpakJieHWe 3a Tasu CH

IeHHOCT, TIOAJIeXXH Ha 3a-
['bJDKUTETHO OCHTYPsIBaHe 3a
061110 3a00/15BaHe ¥ MaluUH-
CTBO, WHBA/IMJHOCT TIOPaAU
06110 3abosisiBaHe, CTapoCT
U CMBPT, TPYAOBA 3/I0TIOYKA
u nipodecroHanHa 6onect u
6e3paboTHila Ha OCHOBaHHE
un. 4, an. 1, . 7 or KCO.

Kasyc
EfHOo or pemenusita, 3a-

CHUMKA EMUINA KOCTAAUHOBA

csAiralmu peja 3a OCHU-
rypsiBaHe Ha CBbAPYX-
HULUTe B THPrOBCKHUTE
ApyxectBa, e PeueHue
Ne 7327 ot 9.07.2007 r.
Ha BAC mno agm. a. Ne
2778/2007 1., VI o. Ilpo-
W3BOJCTBO e 1o uj. 208
U C1. OT AJMUHUCTPATUB-
HOTIpOLleCcyaHusl KO eKC
(ATIK). O6pa3yBaHO e MO
Kacal[MoHHa kajiba Ha [u-

Kak ce
ocu2ypnaba

Cpspa 19 maw 2010 pari.bg
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CogpyKHuK

I10TOBOP®HT 3a yIipaB/ieHHe
Ha /Ipy>KeCTBOTO pelilaBa Criopa

pekTtopa Ha TepuTopuan-
HO mofenenue ,,CoLMagHO
ocurypsisane” (TTICO) - rp.
Cocdusa cpemy Pemrenue
Ne 256 ot 10.10.2006 r. mo
anm. geno Ne 99/2006 r. Ha
Codulickusi OKPbKeH ChJ,
C KOeTO Ce OTMEeHST KOHCTa-
TallUUTe Ha KOHTPOJIHUTE
opranu Ha HATI.

KoHcTaTanuuTte Ha Cbja
npeJCTaB/IsIBaT UHTepeC 3a
MPaBU/IHOTO ThJIKyBaHe Ha
cTaryca Ha OCUTypsiBaHe
Ha Cb/IPY’KHUK B THPTOBCKO
JpY>KeCTBO.

Ynpasuten

Unun co6CcTBEHUK

OT gaHHUTE MO [e/IoTO e
BU/IHO, Ue TIPU H3BBpIIe-
Ha (pvHaHCOBa peBU3Us IO
NIPUXOJUTE U pasXxojure
BbB Bpb3Ka C IbpKaBHOTO
00IIIeCTBEHO OCUTYpsIBaHe
B THPIOBCKOTO /IPY’KECTBO
C orpaHUuYeHa OTTOBOPHOCT
(O0[) e buno KOHCTaTHPa-
HO HapyllueHue B peXXUMa Ha
OCUTYpSIBaHe TIPU ChIPYXK-
Huka B. H. B.

Cnopen, 0Tpa3eHOTO B
KOHCTaTHBHATa 4YacT Ha
CbCTaBeHUs] peBU3HMOHEH
aKT 3a HaueT TO3U ChPYXK-
HUK e ToJaBaj TOJUILHU
JaHbYHU JeKJjapalyu Io
300dJI, B KOUTO e [eKna-
pupaJl, Je roJiy4yaBna JJOXO4U
10 ZIOTOBOD 3a yrpasjieHue
Y KOHTPOJI, @ ¥ B ChZIeOHOTO
pellieHre TI0 perucTparusi-
Ta Ha JIpy>KeCTBOTO e M0COo-
4yeHO 00CTOSATe/JICTBOTO, ue
TOM e ynpaBuTeNl Ha [py-
’KecTBOTo. Bb3 ocHOBa Ha
Te3U JaHHU KOHTPOJIHUTE
opraHu ca rnpueinu, ye B.
H. B. nognexu Ha 3ajbi-
JKUTe/THO OCHUrypsiBaHe I10
un. 4, an. 1, . 7 ot Kogekca
3a COLIMA/IHO OCUTypsIBaHe
(KCO), nopagu koeto ca
JOHAUUC/IUIN [B/DKUMUTE
U HEeBHECEHU OCUTYpUTesl-
HU BHOCKHM (3a pasnukara
MeXXAy HarpaBeHUTe BHOC-
KU OT TO3U ChIPY)KHUK Ha
OCHOBaHue ui. 4, an. 3, T.
2 or KCO u Hapepnbara 3a
00ILIIeCTBEHO OCUTYpsIBaHE
Ha CaMOOCHUI'ypsiBalliUTe ce
JMLA ¥ ObIrapCKUTe rpak-
JaHu Ha paboTa B uy>KOUHa
[l0 TIbJIHUSL pa3Mep Ha JbJl-
JKUMUTE 3a HEro OCUTypH-
TeJTHU BHOCKH TI0 U7 4, aJl.
1, T. 7 or KCO) 3aegHo C
I'BJDKUMUTE JIUXBU 3a TTPOC-

poude - crpaBka No 1 KbM
PEeBU3UOHHUS aKT.

Opyr BaxeH daxTop Mo
J1efioTo e, ye 3a yrpaBuTe e
n30paH ChAPY>XKHUKBT B. H.
B., HO C Hero He e CK/IIOUeH
JIOTOBOp 3a Bb3/araHe Ha
yIIpaB/IeHUeTO U 3a Tasu My
JIeliHOCT HsIMa YroBODEHO
MJiailaHe Ha Bb3Harpax-
JleHue.

Taka ue moxoauTe, AeKa-
pUPaHU OT ChAPYKHHUKa B.
H. B. no 3akoHa 3a obsara-
He Ha /OXO[uTe Ha (QU3M-
yeCKUTe JuLja, OUIU Bb3Ha-
rpakZieHue 3a IMUeH TPyZ B
KaueCcTBOTO MY Ha ChAPYX-
HUK, a He Bb3HarpakjeHue
T10 ZI0TOBOD 3a yrpas/eHue
Ha /Ipy>KeCTBOTO.

Cnopbobt

CHnopsT MeXAy CTpaHuTe e
[laJT TOBa Bh3HArpak/ieHue
e 6un0 m3mamaHo Ha B.
H. B. B KauecTBOTO My Ha
yTIpaBUTeN Ha JIPY>KeCTBO-
TO, WK e OWJIO W3I/IallaHo
3a roJiaraH OT Hero JMueH
TPYA, B T. 4. ¥ 110 yIpaBiie-
HHUETO Ha /Ipy’KeCTBOTO.

3a fja o/1y4Yu OTrOBOP IO
TO3U BbIIpoc, CouilcKusT
OKPBXKEH CbJ, € Ha3Hauuil
ChAeOHO-CUETOBOJHA €KC-
nepTH3a.

ITucmeHOTO 3aK/IIOYeHHe
OT Hes e, Ue ,,0CHOBaHUe-
TO 3a e)KeMeCeuyHO Hauuc-
JASBAHOTO W M3ILJIAI}aHO
Bb3Harpaxzenue Ha B. H.
B., KaKTo ¥ Ha BCHUKH OC-
TaHaMu CBHAPYKHHULU, ca
6um perieHus Ha 06IL{OTO
cbrbpaHue, C KOUTO ca Ouiu
VHAWBU/yaNU3UPaHU Bb3-
HarpaxJeHusita Ha BCeKHU
CbJPYXHHUK 3a Iojiarad oT
HEero JIn4eH Tpyx”.

MpewHa nocoka
Hacoxkara Ha mpaBHus criop
criopey, BAC e HenpaBu/Ha.
Hopu cbpyxHUKBT B. H.
B. pa e monyuaBan meceu-
HOTO CU Bb3Harpax/eHue 3a
CBOsI /IMUeH TPYZ M0 yIpa-
BJIEHUETO Ha [IpY’>KeCTBOTO,
TOBA BCe Ollle He 03HauyaBa,
ye TOW e 3a[b/DKUTENTHO
OCUT'YPEHO Julie N0 CMHU-
cbia Ha un. 4, an. 1, T. 7
ot KCO.

Criope[; Ta3u pasrnopeda
,»38[JBJDKUTETHO OCUT'YPEeHU
3a BCUUKH OCUTypeHH COLU-
a/lHU PHCKOBe IO TO3U KO-
JleKC Ca U3IbJIHUTE/IUTe 110

JIOTOBODU 3a yIlpaBiieHue
Y KOHTPOJI Ha ThPrOBCKH
Jpy>KeCTBa, eJHOTUUYHUTE
THProBLY, HemepcoHUpu-
LipaHUTe JIpy’KeCcTBa, Kak-
TO U CUHJULUTE U JINKBU-
paropute”. Ta ce Hamupa
B ajl. 1, a ocTaHanuTe TOU-
KM Ha Ta3u aa. 1 BU3Mpar
pPabOTHHULIM U CITYXKUTEJH,
KOUTO YIIpakKHSIBaT TPYZAO-
Ba AeiHOCT ToA (opmaTa
Ha HaeMeH TpY/[, He3aBUu-
CUMO Jaau 1o TPYAOBO,
1Mo oGJIMTraljMOHHO WM T10
CIy>KeOHO TIpaBOOTHOLIE-
HUEe U He3aBUCHUMO [alu
Bb3 OCHOBA Ha TPYJOB WU/IU
rpakZjlaHCK{d J0roBOp, Ha
n3060p WM Ha Ha3HauaBaHe.
ITopagu TOoBa KaTto 3ajbil-
JKATeTHO OCUTYPeHM JvLa
no ui. 4, an. 1, T. 7, mbpBO
or KCO cneaBa ma 6bgar
TpeTUpaHU CaMO JMLiaTa,
KOMTO He Ca CbJPYXHULMI
B THPTOBCKOTO JIPY’KECTBO
YW UMaT CKJIIO4YeH JOroBOp
3a yrpaBJieHue, He3aBUCHU-
MO [JaJyd TO3U [0roBOp e
TPYZAOB, WU € TPaXKaHCK!
(MaHpaTeH).

JorosopbT

3a ynpasseHue

Ho popu ga ce pasmupu
KPBI'BT Ha Te3U JIMLA U ChC
Cb/IPY’>KHULIUTE B ThPTOBCKO
JPYy’>XeCTBO, KOUTO HMaT
CKJIIOUeH C JPY’KeCTBOTO
JlOTOBOP 3a yIpaBlleHMUe,
OCHOBHHUSAT KpUTepUl 3a
oripeJie/IsTHETO Ha JIMLIATa,
KOUTO Ca 3a/b/DKUTENTHO
OCUTYDeHHM JHLa Mo uil. 4,
an. 1, T. 7, npeas. ObpBO
ot KCO, He ce mpomeHs:
TOBa Ca U3IIb/IHUTE/INTE I10
JIOTOBOPU 3@ YIlpaB/eHue.
A crniopep un. 141, an. 7 ot
T3 poroBopsbT 3a ynpasie-
HUe ce CK/II0UBa B TMCMeHa
dopma. TTucmenara popma
B C/yyasl e yCJOBUe 3a Ba-
JIUJHOCT, a He 3a loKa3BaHe
Ha gorosopa. [Topagu ToBa
HsIMa BajIMfleH [0roBop 3a
yIpaB/ieHHe Ha TbProBCKO
JIPY’)KeCTBO C OrpaHuYeHa
OTTOBOPHOCT, aKO TO3H [i0-
TOBOD He e CKJ/IIOUeH B MUC-
MeHa dopma.

Jluncea 71U BaJUAHO
CKJIIOUeH JJOTOBOP 3a yIipa-
BJ/IeHUe, JIMIICBA U U3MbJI-
HHUTe/ II0 Hero, JIMIICBAa U
3a/IbJDKUTENIHO OCUTYPEHO
quile 1o ui. 4, an. 1, T. 7,
npeat. nspeo ot KCO.
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Brwripocu
1 OTTOBOPU

MOOT/TBUYKAT
E 3AKOHHO

HATUE

Ka3ycsT ce chcTOM B TOBa,
ye JIMIIe e Imojaa0 Mosiba 3a
HamyCcKaHe M MMa CbIJIa-
cueTo oT padoTojaressi, HO
B MOC/IeHHsI pPa0doTeH JeH
JIUIIETO He ce fIBAABA U BbB
¢opmara my ce mocousa ca-
MOOT/THUKA - CAMO e/IiH /IeH.
JIOKO/IKOTO pa30pax, JeHAT
€ MOCOYEeH Karo CTaX, a He
e TpsOBa/io, HO He TOBA e
BBIPOCHT, a TPSAOBA JIH MPH
CaMOOT/THUKH /I C€ Ab/DKAT
OCHI'YPOBKH, i €BEHTYa/THO
camo JIMYHH JTH?

CaMooT/ThUKaTa He e 3aKOHO-
yCTaHOBEHO ToHsATHe. To3u
TEPMUH Ce W3M0/3Ba B IIpaK-
THKaTa 3a JieH, B KOMTO pa-
OOTHUKBT/CITY>KUTETIAT HE Ce
e sBWI Ha pabota Ge3 yBaKu-
TeJIHAa TIPUYMHA 3a ToBa. TbiA
KaTo TaKbB JIeH e HepaboTeH
3a pabOTHYKA WM CTYKUTEIS,
CHOTBETHO HE MY C€ AB/DKU
TPYZIOBO Bb3HArPaXKIEHUE U He
My Ce TIpH3HaBa TPYZOB 1 OCH-
rypuresieH crax. He ce gb/okar
OCUTYPUTE/THU BHOCKH, TBU
Karo ChbIVIacHO u/l. 6, anl. 3 oT
Kopexkca 3a coupamHo ocury-
psiBaHe (KCO) ocuryputenHu-
Te BHOCKH 3a PabOTHMIUATE U
CITy>KUTEJTUTe Ce [Th/DKAT BbPXY
TIO/TyYeHUTe, BK/TFOUUTETHO Ha-
UHC/IEHWTe Y HeW3IUIaTeHHTe,
OpYTHM MeCeYH{ Bb3Harpax-
JIeHUs WIK HeHauMCJIeHUTE Me-
CeYHU Bb3HarpaxzeHus. Vima
Clyyad, B KOMTO Ce TpU3Ha-
Ba OCUTYpHTeJIeH CTax U 6e3
Jia Ce Ib/DKaT OCUTYPHUTETHH
BHOCKM, HO CAaMOOT/ThUKaTa He
e Mexay TIx (wi. 9, an. 2 ot
KCO). B ripakTuikara umMa ciy-
Yau, B KOUTO TI0Pa/Iyi Pa3/IuHK
MPUUYMHUA CaMOOT/TbUKaTa Ce
,,0OpPMsT” KaTo HeruiateH OT-
Tyck. B To3u cityyaii cienga ja
Ce ¥Ma TIpe/IBUfl, e ChIVIaCHO
. 9, an. 2, T. 3 ot KCO Bpe-
MEeTO Ha HerulaTeHusl OTITyCK
10 30 paboTHU JHY TIpe3 eHa
KaJIeH7IapHa TOfIFHA Ce 3aumTa
3a OCUTYpUTEJIEH CTax, 663 Ja
Ce TIpaBsIT BHOCKU.

HCHOHEPHUTE
IO ITOJTY YA-
T OBE3IIET

E ITPY YBOJIH
E

M3niama 1m ce obe3ie-
TeHue 1o wi. 222, an. 1 or
KT Ha ocBo00/jeH paboTHHK,
KOWTO IMo/TyyaBa MeHCHst 3a
OCHT'ypHUTE/IeH CTaX U Bb3-
pacr?

AKO CBILIeCTBYBAT TIPEAIOC-
TaBKUTe 110 ujI. 222, an. 1 oT
Kopexkca Ha Tpyza, obesiijere-
HUSI Ce Ib/DKaT U Ha JIMLiara,
Ha KOWTO e OTITyCHAaTa MeHCHUst
3a OCHUTI'YPHTENIEH CTaX U Bb3-
pact. CbriacHo un. 222, ai.
1 or Kogekca Ha Tpyza Inpu
YBOJIHEHVIE TTOPaZifi 3aKpHBaHe
Ha TIPeATPUSTHETO WU Ha
YacT OT Hero, ChbKpalllaBaHe B
ITlaTa, HaMasisiBaHe obema Ha
pabora, crivpaHe Ha pabora-

Ta 3a moeue oT 15 paboTHH
[THY, TIPY OTKa3 Ha paboTHHKA
WM CJTy)KUTeJIs1 fla ToCyIe/Ba
TIPENPUSTHETO WIM HETOBOTO
riofie/ieHe, B KOETO TOW pa-
60TH, KOraTo TO Ce MpeMecT-
Ba B IPYTO HaceeHO MsICTO
WM MEeCTHOCT, WM KOTaro
3aemMaHaTa OT pabOTHHUKa
WM CITyXKUTENST JTHKHOCT
TpsibBa Ja Ob7ie ocBobOIEeHa
3a Bb3CTaHOBSIBaHe Ha He-
3aKOHHO YBOJIHEH pabOTHUK
W CTy)KUTeJI, 3aeMaJl Tipe-
[M TOBa ChLIaTa JTBXHOCT,
PabOTHUKBT WX CITY>KUTEJISIT
VMa TpaBo Ha obe3ireTeHHe
ot paboroparessi. Obe3iere-
HUETO e B pa3Mep Ha OpyTHOTO
MY TPYZOBO Bb3HArpakJeHrie
3a BpeMeTo, I1pe3 KOeTo e 0C-
TaHan Ge3 paborta, HO 3a He
noBeue oT 1 mecel]. C akT Ha
MuHUCTEpPCKUS CBBET, C KO-
JIEKTMBEH TPY/IOB I0TOBOP WK
C TPYZOBUS IOTOBOP MOJKe J1a
ce TipeziBIDKZA obe3ljeTeHuHe
3a T0-Ib/TBT CPOK. AKO B TO3U
CPOK pabOTHUKBT WA CITYIKH-
TEJISAT e MOCTHITI Ha pabota
C TO-HUCKO TPYZIOBO Bb3Ha-
rpask/ieHre, TOM Ma IpaBo Ha
pas/vKara 3a ChILUs CPOK.

% 3AIIJIATA IIP.
Bb3MOXHOCT
CE sIBAII1 HA P.

TA 3APA/I ITP
JIHO BEJICTBUE

Yuuten cpM, HeuIeHyBally
B CHHAMKA/IHH OpraHu3a-
MM ¥ HEMpHCHEeJUHUIT Ce
KBM TEXHHU JOr0BOPH C pa-
GoToparens. ITopagu omm
METEOpOJIOTHYHH YC/IOBHUS
HAKOM [JHHU B rpaja 6sxa
00s1BeHM 3a HeyueOHH, a a3
TIPUHYAUTE/THO M0/13BaX JHU
OT Io/IaraemMara rOfHUIIHA
oTmycka. Moxke /i fia ce u3-
GerHe mogo00HO JelicTBHe?

Pa3nopenoute Ha ut. 18, am.
1-4 ot Kogexca Ha Tpyzia npe/i-
BIDK/IAT, Ue Korato rpu Oef-
CTBUE PabOTHHMKBT WM CITy-
JKUTENAT € Bb3MPersiTCTBaH
[1a ce siB Ha paboTa, 3arviaia
My ce o6esiieTeHre B pa3mep
50 Ha cTO OT OPYTHOTO My
TPYAOBO Bb3HarpaXkjieHue 3a
BpPEMETO, TIpe3 KOeTo e Ouil
BB3MPENATCTBaH Jja paboTH,
HO He M0-MaJIKo OT 75 Ha CTo
OT MMHMMaJIHaTa paboTHa 3a-
TiaTa, YCTaHOBEHA 3a CTpa-
Hata. AkO pabOTHUKBT WU
CITY)KUTENIAT € B3e yuacTue
B CriacuTe/HATe paboTH mpu
OezCTBYe, 3arUiallia My Ce ITh/I-
HUAT pasMep Ha GpyTHOTO
TPYZIOBO Bb3HATrPKZIEHHe (asl.
2). O6e31IeTeHHeTO M0 Mpe[-
XO[JHUTE aJIMHEeX Ce M3IIala
ot paboroparess, PU KOroTo
PabOTHUKBT WK CTY)KUTENIST
pabotu (am. 3). IlpuumHuTE
3a HesiBSIBAHETO Ha paboTa u
Y4YaCTHETO B CHACUTETHUTE
paboTH ce yCTaHOBSIBAaT OT
KMETCTBOTO, OT OOIIMHCKUS
CBBET WIH OT JpyT Abp>KaBeH
opraH (an. 4).

E OIIE HIMA
OMEHU B

3IIOPEABUTE
OTIIYCKUTE

Nmam HeB3eT
ormyck 3a 2008 . - 5

Jau, 1 3a 2009 - 20 gau. Vc-
KaM /ia IonuTaM /iajii Te3u
JIHM 1Iie ce U3ry0sAT 3apagu
TOBa, Ue He Ca U3MO0/I3BaHU
3a MuHa/MA nepuoa? Vma
JI1 HOBOBBBEJIEHUS, CBBP-
3aHH C OTIyCKHUTe?

Bun. 176, an. 4 or Kozekca Ha
TPY/a U3PUUHO € MPEeABHIEHO,
Ye HEM3IO/I3BaHUSAT Pa3Mep Ha
IJTaTeHHUs] TOJMIIEeH OTITyCK
MO)Ke [ia Ce M3I0/3Ba OT pa-
OOTHUKA WM CITYXXUTEJS /10
TIpeKpaTsiBaHe Ha TPYHOBOTO
TPABOOTHOIIIEHHE C TO31 pabo-
Tomaresn. OT Ta3u pasnopesda
C/ie[1Ba, ue He ryOHTe MPaBoOTO
CH Jla TIO/I3BaTe IUIAaTeHUs CU
TOZIUILIIEH OTITYCK /IO MpeKpa-
TsIBaHe Ha TPYZOBHSI JOTOBOD
C HaCTOsIIYS BU paboTozarer,
3all[0TO TIPABOTO Ha OTIYCK
He ce Toracsiga 10 /IaBHOCT.
KBM HacTOsIIIMsE MOMEHT Hsi-
Ma MpOMsIHA B TI0/I3BaHETO Ha
OTITYCK.

N MAMUYNHCTB
YIOBOTO Bb3H

AJKJIEHUE HE C
JEKCHPA

B ornyck mo MaiyHHCTBO
cbM. IIpe3s ToBa Bpeme ce
yBeJIMUHMXa 3alulaTHUTe 110
BbTpellHH npasu/ia. Mosita
3anjiaTa He e IpoOMeHeHa.
KakBu npaBa nmam?

CsIviacHo ui. 13, an. 3 ot 3a-
KOHa 3a 3all{1Ta OT JUCKPUMU-
HalLlYsl, KOraTo MakKara, KosiTo
TI0/T3BA OTITYCK 33 OPeMEHHOCT
Y pK/iaHe WK 3a OTIIeXKjaHe
Ha JieTe, ce BbpHe Ha pabora
TOpajii U3TMUaHe Ha OTITyCcKa
WY T0pajy NpeKbCBaHe Ha
TIO/I3BAaHETO MY, MMa T1PaBo Jia
3aeMe CbllaTa J/TbKHOCT UK
JIpyra paBHOCTOMHA Ha Hesl
Y JIa Cce BB3MOJ3BAa OT BCSIKO
nozo0psiBaHe Ha YC/IOBUSITA
Ha Tpy/l, Ha KoeTo 61 UMano
TIPABO, aKo He Oellie B OTIyCK.
CoraacHo ui. 14, an. 4 ot
3akKoHa 3a 3aluTa OT JUCKDH-
MUHALUsl CJiefi 3aBpblljaHe
OT OTITYCK B C/TyyauTe IO U/l
13, an. 3 npu HanMuMWe Ha
WH/IeKCHpaHe Ha 3arlaTUTe Ha
PabOTHULUTE U CITY>KUTETUTE
TPYZOBOTO Bb3HarpakJeHue
Ha JIMLIETO, TI0/13BaJI0 OTITYCKa,

ce MHAeKcupa
CbC CBOTBETHUS

Ha OCTaHa/UTe PabOTHULU
U caykuTtenu miporeHT. OT
TOPHOTO € BUZIHO, 4e 3a/bJI-
JKEHUETO 3a paboTozjarens ga
WH/IeKCHpA 3ariaTara Ha Mai-
Kara e cje[] 3aBpblIjaHeTo i
OT OTIYCK, a He TI0 BpeMeTo,
npe3 KoeTo ro nomnsea. Jlopu
¥ Jla MH/ieKcYpa 3arviarara 1o
BpeMe Ha OTITyCKa, Maiikara
Ou MoIvIa /1a 1oJTyJaBa UHZEK-
CHpaHus pa3Mep efiBa Cief
3aBpBIIaHeTOo CH Ha pabora.

1 CbXPAHSIBA
DOOPMALIUATA

TPYIOB CTAX

Jo 1990 r. pabdoTex Kato
Te/IeBU3MOHEH TEeXHUK B

npejnpusTHe
“Te/leBU3SHOHHH H
paauocepBusn”. Coui0TO
Oemre iuKBUAMpaHo. Kak u
OTK'b/le MOra /la CM U3Bajs
rO{MHUTE 3a TPYAOB CTAX?
IIpeacTron Mu neHcHA.

CwriacHo pasnopezbara Ha
8 7, an. 1 or mpeAXoAHUTE U
3aK/II0UMTe/HY pa3ropenou
KbM 3aKOHa 3a HM3MeHeHUe
u ponbaHeHune Ha Kopgekca
3a COLMAa/HO OCUrypsiBaHe
(OB, 6p. 38 or 2005 r.)
BCUYKU HOPUJUYECKU WU
¢$bu3nvecky nuia, Jbp)KaB-
HU yupexjeHWs, OOIIMHU
WM KMEeTOBe, CbXPaHsBallu
pasrJialjaTe/HU BeZJOMOCTH
Ha TMpeKpaTeHU OCUTYpHU-
Teny, KOUTO HsIMAT Ipa-
BOTIPUEMHUK, Ca JTbXHU B
JIBerofivilieH CPOK, CUUTAHO
ot 1 ronu 2005 r., ga ru
npepajar B CbOTBETHOTO

TepUTOPHAIHO TIOfe-

JieHne Ha HanyoHannus
OCUTYPUTE/IEH UHCTHUTYT,
OCBEH aK0 B 3aKOH He e
oripefiesieH JpyT peJ 3a CbX-
paHsiBaHe.

Ot uuTupaHara pasnopes-
6a ciesiBa, ye ako pasruia-
LIaTe/THUTEe BEeJOMOCTH Ha
3aKpUTOTO TIpeATIPHUITHE Ca
Ce CbXpaHABa/IM OT HAKOe
OT [MOCOYEHHUTE MO-TOPe JIU-
113, Te e cyieABao Jaa Obaar
npejajeHd B CbOTBETHOTO
TEPUTOPHUATHO MOJe/eHNe
Ha HanmonanHus ocurypu-
TeJ/IeH UHCTUTYT B CPOK O
1 ronmu 2007 1.

CnenBa fa vMmarte mipef-
BUJl, 4Ye ChbleCTByBa Bb3-
MOXKHOCT apXWBUTE Ha 3a-
KPHUTOTO MpeTIpUsITHe, aKo
TO HAMa IpaBOIPUEMHUK,
Ia ca Owiu mpejasieHu B
CHOTBETHOTO TEepUTOpHAl-
HO MojeneHue Ha ['7aBHO
yIpaBjieHWe Ha apXUBHTe
npu MUHHUCTepPCKUS ChbBeT.
Opranu3zanusita u [efHOCT-
Ta Ha [Ibp>KaBHUS apXUBEH
dboHz Mo cnbupaHeTto, pe-
rUCTpUpaHeTo, 06paboTBa-
HeTO0, CbXpaHsBaHeTO (BKII.
CPOKOBeTe) U U3I0/I13BaHeTO
Ha apXUBHUTE [OKyMeH-
TH Ca perjiaMeHTUPaHU CbC
3akoHa 3a /[Ibp>kaBHUS ap-
x¥BeH (poH/ U ITpaBUIHUKA
3a pUJIaraHeTo My.

JJOKyMeHTH 3a OCury-
pUTesIeH CTaXX WJIN OCHUTY-
puUTeJieH [0XO0J MOXe [a
OBHaT u3gaseHu u OT Ipa-
BOTpUEMHUKA Ha (¢upmara,
B KOAITO CTe paboTH/IH - aKo
VIMa TaKbB.

Taka e 3a moBeue UHPOP-
Mallysi MOXKeTe Jia ce 0Obp-
HeTe KbM ITPaBONPHEMHHKA
Ha ¢upmaTa (ako MMa Ta-
KbB) WIH KbM ChOTBETHUTE
TEePUTOPHAJIHU TOJeIeHUs
Ha Hanmonanuus ocurypu-
TeJleH UHCTUTYT U [J1aBHO
yTpaBjeHre Ha apXUBUTe.

Mamepuanume ca nogzome6eHu
om PkoHcyam EOO/L

KoHcyamaHmume ca zomo8u ga
omzoBapsm Ha Yumamencku Bbnpocu
Ha: radonov@gmail.com



CerMeHTBT
HaMaJIfiBa jiejia Cu
npe3 2009 r.

OTHOCUTETHUAT A5/ Ha
’KMBOTO3aCTPax0BaHETO
ce moHwkH 710 13.2%
Tipe3 MUHasIaTa FOfiHa,
TI0Ka3BaT JJaHHWTe Ha
Komucusita 3a priHaHCOB
Haz3op. JlensT Ha
cermeHTa B Kpas Ha 2008
I. berre 15%, a B Kpast

Ha 2007 r. JoCcTUrHa
15.6%. Criopeg, sokniaz Ha
perynaropa bbirapus e Ha
omnarkara B EBporieiickust
CBI03 T10 MoKa3arers
OTHOCHTeJIEH [T Ha
>KMBOTO3aCTPax0OBaHETO.
Crpanara HY 3aeMa
TIperoc/eHO MSICTO,
Karto cJie[] Hac e
€[JUHCTBEHO JlaTBusl.

B pasButuTe CTpaHu
>KUBOTO3aCTPaXOBaHETO

dhopmupa Haz 50% ot
Gu3Heca, JOKaTo B CBETa
TO3U ToKa3ares e 57.8%

B Kpasi Ha 2008 1. Haii-
TOJISIM JIsi/1 Ha T1a3apa

UMar nomuuuTe ,, JKuBot”
B JIFOKCeMOYPT, KbIETO

Te 3aemat Haji 80% ot
3acTpaxoBare/iHus Tasap.
Crnenpar Vpnanays u
DunIaHVs, KbAETO OKOJIO
80% ot nasapa ce Jb/DKar
Ha >KMBOT03aCTpax0BaHeTo.

PepakTtop:
AtaHac Xpucros
ahristov@pari.bg
tel. 4395-818

¥

Cpspa 19 man 2010 pari.bg

21

Peknama:

CraHucnasa ATaHacoBsa
satanasova@pari.bg

tel. 4395-851

aMo eaHa nonuya "YXusot"
OTUYMTA PBCT HA NPEMUMTE

CriabT Ha IPUXOUTE B CeKTOpa HaAXBbp/U 12% 3a mbpBUTE /IBa Mecelia

MpeMuneH npuxop No BUA0BE NONULM, B J1B.

32439443 1638 027 3655836 487224 0 1708 229 3352129
(espyapw 2008 '|> (espyapu 2008 "L (eBpyapu 2008 Gespyapy 2008 'l Gespyapw 2008 l (eBpyapu 2008 (eBpyapu 2008
2.77% -11.85% -50.89% 15.20% 0.00% 55.03% 5.97%
3338375 | 143878 | 1795281 61278 ] 0 _______ . 2648234 3552391
despyapu2009 | despyapu2009 | despyapn2009 | despyapu2009 | despyapn2009 | despyapy 2009 despyapy 2009
~-14.27% r8.35% 7-20.68% -3.05% -0.00% 7-8.47% -1.52%

28580820 | 1564428 | 144050 | 544160 | o o 244051 | 3498260
(espyapu 2010 ¢espyapu 2010 ¢espyapu 2010 ¢espyapn 2010 ¢espyapn 2010 ¢espyapn 2010 ¢espyapu 2010
75.14% 4.11% 3.74%

" " "YeHuT6eHa n "XuBoT, cBbp3aHa C "MocTosHHA 3apaBHA "WU3kynyBaHe Ha "lombAHUTENHA " "

YKuBOT 1 peHTa " " " " " 3nononyka
[IeTCKa 3aCTpaxoBKa WHBECTULMOHEH ¢0HA 3aCTpaxoBka Kanutan 3aCTpaxoBka

CaMo efiHa Mo/MLA, KOSITO
ce mpojiaBa OT >KMBOTO3a-
CTpaxoBaTe/IHUTe KOMIIaHWH,
OT4YMTa PBCT Ha [IPEMUIHUTE
TIPUXO/IY 32 TbPBUTE /|Ba Me-
cerja. ToBa moka3Ba aHa/iu3
Ha B. ,,]lapn” 3a u3mMeHeHue-
TO B MPUXOJUTE 3a TbPBUTE
ZlBa Mecelja TI0 OTJe/IHUTe
JKUBOTO3aCTpaxoBKu. OT
npoaykra ,,KeHutbeHa u
JleTCKa 3acTpaxoBKa” 3a ITbp-
BuTe Ba Mecerja Ha 2010 1.
ca mpojajeHyd TOoJIULM Ha
croiHocT 1.56 MJIH. JIB., Koe-
TO e 8.35% pBCT Ha roAUIIHA
6a3a. 3a ChIMs MEpUoj Ha
2009 r. mocThIUIEHUsITa OT
TO3U MPOJYKT Ce CBUXa C
11.85% mo 1.44 muiH. n1B.

MpoaykTHn
IIpuxoauTe MO BCUUKHU

OCTaHalIu 3aCTPaXxOBKH
,,”JKHUBOT” ca ce CBUJM Mpe3
II'bPBUTe []Ba MeceLja Ha Ta-
34 rofguHa. 3a MOoC/eJHUTe
TPH TOJWHU IO TIO/HLIATa
,»V/I3KyIlyBaHe Ha KanuTasna’
HfIMa HUKaKBU TPOAAXKOH.
Haii-cepuoseH ocrtasa cra-
ObT 1O Tonuuara ,,)KuBor,
CBbp3aHa C MHBe CTULIMOHEH
¢$boHI”, KbAETO Ca 3arucaHu
npemuu 3a 1.42 MuH. JIB.,
koeto e ¢ 20.7% mno-masnko
cpsiIMO Kpasi Ha ¢eBpyapHu
2009 r. 3a mbpBUTE JBa Me-
celja Ha MUHajaTa rojjuHa
OT Ta3W 3acTpaxoBKa Osixa
peanusupanu 1.8 MJH. JIB.,
KoeTo o3HauaBaue 50.9%
craj Ha roAuiHa 6asa.
IMonuuara ¢ Hail-roasm
Jsn Ha masapa - ,,)KuBoT
U peHTa”, CbLIO OTYeTe

3HauuTe/leH Craj Ha Mpo-
JaxbuTe. 3a mBpBUTE JBa
Mecerja Ha 2010 r. o Hesd
ca 3anucaHu 28.6 MJH. JB.
npemuu, koeto e ¢ 14.3%
M0-MaJjKO CIPSIMO CBhILUs
rnepuoJ, Ha MUHajAaTa ro-
JuHa. B xpas Ha ¢eBpyapu
2009 r. ,,KuBoT u peHta”
Jopu oTuete pbCT OT 2.8% B
TPUXOAUTE, KOUTO JAOCTUT-
Haxa 33.3 MJIH. JIB.

MasapsT

CnajgbpT Ha NpeMUIHUTe
MIPUXOAM 3a LieUsl JKUBO-
TO3acTpaxoBarejleH Ilasap
B Kpasi Ha ¢eBpyapu 2010
r. e 12.2%, KaTo CEKTOPBT
e IIpofiasl MOJIMLY 38 MaJIKO
HaJ 38 MJIH. /1B. 3a TbPBU-
Te Ba Mecena Ha 2009 1.
JKABOTO3aCTpaxoBaTe/lnuTe

otuetoxa 43.34 MIH. JB.
MOCTLIIEHUS, KOeTo Oellle
0.14% pbCT Ha rojuIlHa
6a3a. 3agbpa00yaBaHeTO Ha
KpU3aTa 1pe3 MUHaJsaTa ro-
[IMHA, KOeTo MpoJb/KaBa U
B MOMEHTa, e CcpeJ| IpU4u-
HUTe 3a Craja Ha NpeMuii-
HWTe TPUXOAU B CEKTOPa,
ka3a 'eopru l'eoprues, us-
MIbJIHUTENIEH JUPEKTOP Ha
»YHUKa JKusor”. Crniopep
Hero HamaJssijioTO KpeJu-
THpaHe, MO-MaJKUAT Gpoi
3aCTpPaxoBaHU CJIY>KUTeIU
Y MOJUIM C OrpaHWYaBaHe
Ha DUCKOBOTO TOKpUTHE
CBLL0 Ca HAaTUCHAJIMY Ta3apa.
IIpe3 ssHyapu W ¢eBpyapu
vMallle pa3/BI)KBaHe Cpef
¢dbupMUTe C yyK[eCcTpaHHO
yuactue, TBbpAU [eopru
T'eoprues.

OcHoBHaTa NMpUYMHa 3a
Tasy HeraTuMBHA TeHJEHLUs
ca MKOHOMMUecKaTa Kpusa 1
CBHMBaHeTO Ha pa3XofuTe OT
norpeburenure, kasa Kocra
YosakoB, U3NbAHUTEEH
Jupektop Ha ,/HTepame-
pukaH boirapus JKusorosa-
cTpaxoBase”. Ilo gymure my
Jipyrara OCHOBHa [IPUYMHA €
CBUTOTO KpefWUTHpaHe, Tbi
KaTo B MOC/IeJHUTe TOAWUHU
CEeKTOPBT Ce e /IBIKeNl OcC-
HOBHO OT M3WCKBaHeTO Ha
GaHKHTe 71a IMa 3aCTPaXxOBKH
,,”JKMUBOT” TIpU OTITyCKaHe Ha
3aeMHU.

OuakBaHuA

MeHUXBPUTE Ha KUBO-
TO3aCTpaxoBaTe/JHU [py-
JKeCTBa Ca HaCTPOeHU He-
raTUBHO 3a pa3sBUTHUETO Ha

Tpaduka: Mpuwa CrpyHaxes

CeKTopa fpe3 Ta3u rojuHa.
Cniopen, 'eopru I'eoprues
1Ma CTpax OT KJIMeHTUTe 110
OTHOLIIEHe Ha CIIeCTOBHUTE
3aCcTpaxoBKU. TeHzieHLUATa
Ha crnaj, 1je MpoJb/DKU U
rpe3 Tasu rojuHa, Kato ce
HajasgBaM [ia CBBLPIIU IIpes3
2010 r., go6aBu Kocra Yo-
nakoB. Criopes Hero pbCT
MOJKe /la Ceé OuaKBa HaW-
paHO cJefiBalllaTa rofuHa.
CB)XUBSIBAaHETO IIPU 4acT
oT pupMHTe Me Kapaille jja
ce UyBCTBaM ONTUMMUCT, HO
M3Ka3BaHUATA, KOUTO UyX
3a 3aTsAraHe Ha KOJIaHUTe OT
rojieMUTe UKOHOMHUKU, Me
MIpUTECHSBAT, 3alj0TO TOBA
1le floBeJie [0 HOB CIaf Ha
notpebneHueTo, kasa ['eop-
ru ['eoprues.

ATtaHac Xpucros
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Nurtepsro EMun AtaHacos, 3aM.-tipeacenaren Ha KOH, ppkoBozel yripaB/ieHue ,,3acTpaxoBaresieH Hai30p”

bB/rapuHbT MOALIeHABa KMBOTO3aCTPAaXOBaHETO

BnuvstHre 3a 3HauMMus
Cr1a/i Ha TIPEMUNTE
OKa3Bar (prHaHCOBUTE
3aTpyJHEeHUs Ha Hace-
JIEHWeTO Y HamasIsiBa-
HETO Ha KpeIUTHATa
AKTUBHOCT

> FocnoauHATaHacos,
KaKBO nokKasBaT TeHAEeH-
LUUTE OT HAYaJZIOTO Ha
ropmMHarta - no-go6pe uamn
no-sowo 3ano4yHa 2010 r. 3a
SaCTanOBaHETO?

- 3a ChXKasleHue OT Havyaso-
TO Ha roiiHaTa KMa HaMaJida-
BaHe Ha MpeMuuTe B 00II[O-
TO 3aCTpaxoBaHe, KOWTO 3a
IIbPBUTE JBa MeceLa ca 232
MJTH. JIB., I0KaTO [IPeMUAHUST
TIPUXOJ, B )KUBOTO3aCTpaxoBa-
HETO ce e CBUJI 10 38 MJ/TH. JB.
CrnagsT B 00LIOTO 3aCTpaxo-
BaHe e Haj, 10% v c Hag 12%
B JKMBOTO3aCTPax0OBaHETO.
ToBa mpaBu NPUOIU3UTETHO
11% 3a yenus nasap, KOeTo
e HebsaronpusiTHa TeH/eH-
uusi. Ho To3u mponec He e
3aroyHas cera, a rpe3 Mu-
HaJsara rozyHa. [Tpu obijoto
3acTpaxoBaHe Ta3M TeHJeH-
UMsl Cce TIPOSIBU TO-CUTHO
Tipe3 CenTeMBpH, J0KaTo Mpu
nonuuuTe ,, JKUBOT” 3aroyHa
Tipe3 MapT - arpy/I MUHajaTa
rofuHa.

> KaksucanpuumHuresa
TO3U cnap?

- IloHwKeHueTo Mpu mpe-
MHIHHTE TIPUXOJU Ce CBhpP3Ba
C HSIKOJTKO OCHOBHH (haKTopa.
Ha nbpBo MsICTO e MKOHO-
MUYecKaTta U (hHHaHCOBaTa
KpH3a, KOSITO Ce OTpa3siBa
Ha BCUYKU CEKTODHU, BKIIIO-
YUTESHO U Ha 3acTpaxoBa-
Heto. TloTpeburenure umar
¢uHaHCOBU TIpob/ieMH U
TOBa I'M 3aTpyAHsBa Ja 3a-
JlesIsIT CPeACTBa 3a TIOKYTI-
Ka Ha momvuy. IIpu 061joTo
3acTpaxoBaHe CblljeCTBEH
(hakTop e craAbT B IpofaK-
6aTa Ha HOBU aBTOMOOW/IH -
Hajg 50% 3a MuHanara ro-
vHa. AKO ce “Ma TpeaBuf
CTpyKTypaTa Ha noptdeiina
Ha Jipy)KecTBaTa, B Hesl aB-
TOMOOMW/THOTO 3aCTpaXOBaHe
3aema okosio 70%. OT Tax
nenbT Ha ,,Kacko” e okoJio
40%, a Ha ,,I'paxkiaHcKa OT-
roBopHoCT” okono 30%. Tosa
ca ganHute 3a 2009 r., HO IO
TIPUHLIMTI CTPYKTYpaTa Ha Ha-
LM T1a3ap e TakaBa. 3aToBa
CEeKTOPBT Ce B/IMsie CUJIHO OT
npojaxbara W JM3MHra Ha
HOBH aBTOMOOWJTH.

[Ipm >xrBOTO3aCcTpaxoBaHe-
TO OCHOBHH (DaKTODH, KOUTO
B/IMSIAIT 3@ 3HAUMMUS CIIaf, ca
(uHAHCOBUTE 3aTpyAHEHUs
Ha HaceJieHWeTO W HamaJs-
BaHeTO Ha KpeJJUTHaTa aKTUB-
HOCT, Th{ KaTo rosisiva 4act
OT OTITyCKaHWTe KPeIWuTH ca
00BBP3aHU ChC 3aCTPAaXOBKU
,»JKUBOT”. B cTpyKTypara Ha
cekTopa TipeobraziaBa mom-
nara ,,JKvBoT 1 peHTa”, KOSITO
3aeMa OKoJ10 75-76% OT Bcru-
KU TIOJIMLM ¥ TIOHWKEHUETO
1 ¢ okoso 19% mnoBnusi Ha
11e/T|sT OpaHIIL.

Opyr dakrop, KodTo Ce
oTpa3u Ha pe3yJTaTuTe, e
PS3KOTO IOHM)KaBaHe Ha
NIpeMUMHUS NIPUXOZ MO 3a-
CTpaxoBKa ,,”KIBOT, CBbp3aHa
C uHBeCcTUI[MOHeH (oHA”.
[Mpeau roguau npu byma Ha

¢ongoBuTe Mazapu T Gertie
aKTya/iHa W TpUBJ/eKaTesHa,
HO C/iefi KpU3ara Ha Karnura-
JIOBUTE TIa3apyd MMa MHOTO
PSI3BK OTVIMB OT TO3U TIPOJYKT.
INoHwkenueto e ¢ 42%, KoeTo
€ MHOTO ZIPaCTHYHO.

> AxopoHposMTENAZapU
ce pasfBMXaT, MOXeE /i1 Aa
ce NOBULLUU U UHTEpPeCHbT
KbM ,)KMBOT, CBbp3aHa ¢
WHBECTULMOHEH ¢poHpA"?

- CovBceMm nioruuHo e. Ho
11fe TpsIOBaT BpeMe U MpeHa-
CTpOYiKa Ha MOTPeOUTE/ICKOTO
ThpCeHe.

4 3allKMBOTO3ACTPAX0-
BaHETO e Mo-3acerHaTo

oT 0611,0TO 3acTpaxo-

BaHe?

- OT ronsMo 3HayeHue e,
ye B 00IIOTO 3acTpaxoBaHe
YIMa 3a/Ib/DKUTe/THaTa 3acTpa-
XOBKa ,,['pakfjlaHcka OTro-
BopHOCT”. Ilpy Hes fopu ce
OTUMTa HapacTBaHe Ha Ipe-
MUHMS IPUXOJ, € 0Komo 13%
npe3 2009 r. HezaBucumo ue
TIOBUIIIEHUETO Ce [b/DKU Ha
pbCTa Ha CpefHaTa MpeMust
1ipe3 MUHajaTa rofuHa, a He
Ha Opost 3aCTpaxoBaHH, € OT
3HayeHHe 3a CeKTopa.

OTHOCUTeNHUAT [s/1 Ha
JKUBOT03aCTPaXOBaHETO B
bpania e egea 13%, Koeto
B CpaBHEHMe C JJpyT CTpa-
HU e JI0CTa MalTbK IPOLIEHT
Y TOBOpH, Ye OBJrapuHBT
MIO/iLieHsIBa >KUBOTO3acTpa-
xoBaHeTo. OueBHHO ObII-
rapcKuTe IpakJiaHu He CMsi-
TaT, ye TOBA e CpeJ, TeXHUTe
npuoputetu. OCBeH TOBa
rojsiMa 4acT OT MOJMLIUTe
B JKUBOTO3aCTpPaxOBaHeTO
MMaT CIIeCTOBEH ejleMeHT,
a Ha rasapa ce HaJaoXuxa
peJ;, KOHKYPEHTHU NPOAYKTU
KaTto GaHKOBUTE [IETTO3UTH
Harpumep, KbJAeTo JIUXBe-
HUTe NPOLIEHTH J0CTUrHaxa
JOXOJHOCT, KOSITO HEeBUHATrU
MOKel1Ie /ja Gb/1e MOCTUTHATA
OT »KMBOTO3aCTpaxoBaTe/HU-
Te cxemu. TpsibBa fja ce umar
npeABUJ, U TPaJULIUUTE B
TasW HacoKa - Obarapckure
noTpebuTenM BCe olle Hs-
MaT [JOCTaThbUHU IO3HAHUS
YU ONMUT MO OTHOLIeHWe Ha
CbBpeMeHHUTe (GOPMHU Ha
JKUBOTO3aCTpaxoBaHe.

> CnepHamansBaHeHa
JINXBUTE MO Aenosnturte
MO)XKe /1N Aa ce o4aKBa npe-
Haco4BaHe Ha cpefcTBa
KbM XXMBOTO3acTpaxoBa-
HeTOo?

- bu momio B no-ganeu-
HO Objele ja Ce MOCTUTHE
ro-6arorpusiTeH GanaHC 3a
JKMBOTO3aCTpaxoBaTe/IHUTe
TIPOAYKTHU ChC CIIeCTOBEH Xa-
pakrep, HO B MOMEHTa I1CH-
XOJIOTMYeCKOTO BJIMSIHUE Ha

KpH3aTa ce OTpa3siBa U Ilpeunt
Ha Ta3u TeHAeHIUs. ToBa
BEPOATHO 11ie e TPYZJEeH U Te-
JKBK TIpOLIeC 3a ObIrapcKus
rasap, Ha KOWTO, KaKTO Beye
CTaHa Ziyma, 3aCTpaxoBaHeTo
Ha UMYILeCTBO e NIPUOPUTET.
B 6m13K0 BpeMe efiBa Ji MO-
JKe la ouaKkBame ChlijeCTBeHa
TpOMSHA B Ta3W HACOKa.
> KonkaspemaugsyxHo?
- He muciis, ve 1je ce nomy-
YM B CpPe/IHOCPOYEH TI/IaH.

> Knaenpepnouuratsa
UHBECTUpaT XXMBoTOo3a-
cTpaxoBatenurte?

- KomnanuuTe ca pgocra
KOoHCepBaTUBHU. OCHOBHara
4acT OT WHBECTULMUTE ca
HacoueHu kpM JJLIK - oKosto
24-25%, cnes koeTo ca OaH-
KOBHTE JIeTIO3UTHU C OKOJIO
22%. Ta3u KOHCEepBaTHBHOCT
e 7locTa IO0JIOKUTE/HA B yC-
JIOBUSITA Ha Kpu3a. 3a ToBa
TFOBOPAT Y pe3y/lTaTUTe Ha
Jpy’kKecTBaTa, KOUTO ca Ha
nieyasiba rpe3 2009 r.

> WUmanonvemomeH™,B
KOUTO KOMMNaHuUuTe ca ce
BMNyCKaJ/i1 B NO-pUCKOBU
UHBECTULUUN?

- Ilpeny HSIKOJIKO TOOVHU
TIpU T0-rosieMusi 060poT Ha
($hoHI0BUTe Ma3apu UMarlle
TEeHJEHLUS KbM [0-PHUCKOBU
nHBectviuu. Ho kpusara u
TIOHeCeHuTe 3aryou ZIoBesio-
Xa 0 MpeCcTpyKTypUpaHe Ha
WHBECTHULIMUTE B CEKTOpa U
B/IOKEHUSATa B MOMEHTa Ipe-
00maziaBalio ca B CUTYpPHH
MHCTPYMEHTH.

> B6op6arasanasapeH
ASN NPOABb/KABAT N
LLeHOBUTEe BOMHU MeXAy
KoMnaHuuTte?

- Oa, moxe fa ce kaxe, ue
oCTpaTa KOHKypeHTHa 0op-
6a MeXxy KOMITaHUUTE TPo-
IbkaBa. ToBa A0 rossiMa
CTeIleH Ce 3aCUJIBa B I1ePUOJ,
Ha Kpu3a. [lokasare/ncTso e
JBWKEHMETO Ha CpejHara
npemus mno ,I'paxzpaHcka
OTrOBOpPHOCT”. Bbhpeku ye
Ipe3 MUHajaTa rofvHa OT
siHyapy [0 HOeMBpY UMallie
TIOCTOSIHHO yBe/IMuaBaHe Ha
Cpe/iHaTa npeMusi, KOsITO 0C-
TUTHA I1pe3 HoeMBpH /10 192
JiB. IIpe3 nekeMBpH 10 Bpeme
Ha KaMITaHKATa B pe3y/ITar Ha
KOHKypeHTHaTa 6opba cpep-
HaTa LjeHa ce TOHWXH [0
158 51B., KOETO e BpbIllaHe Ha
HuBaTa oT Mapr - aripun 2009
. OGHazeXX1aBaLIIO €, Ye rpe3
ITbPBUTE TPY Mecella Ha Ta3!
rojuHa cpefHara lieHa 3a
TpumeceureTo e 172 jB., a
camo 3a mapt e 179 nB. Toa
1oKa3Ba, Ye /elCTBUTEHO
“Ma MOMEHT Ha KaMIaHWi-
HOCT, a Jpy’KecTBara OCb3-
HaBaT, ye Te3U IpeMuu He ca
JIOCTaTbYHU.

4 JocraTbyHUAUCape-
3epBure?

- EgHa OT OCHOBHUTe
GbyHKIUM Ha yIhpaBieHHe
»3acTpaxoBaTejieH Haz3op”
e Jia c/ieiy 3a 3ajie/IssHeTo Ha
pesepsure. ToBa e CBbpP3aHO
CBbC 3alllUTa MHTepecuTe Ha
TOTpebUTeIMTe W M3IIAlla-
HeTO Ha CripaBe/yIBU 00e3-

meteHus. Moxe Jla ce Kaxe,
ye pesepBUTe Ipe3 MOC/e]-
HHUTe I'OAWHU IIOCTOAHHO Ce
MOBUIIIABAT, 0CO0EHO TpHU
,»] PXKIaHCKa OTTOBOPHOCT”.
ITpe3 2009 r. pbCTHT Ha pe-
3epBute Gelte okoio 10%.
[Ipu oTHOCHUTeNneH JsAn Ha
MpeMUIHUTe MPUXOJU I10
Ta3u 3aCTPaxOBKa OT OKOJIO
30% penbT ¥ B pe3epBuTe
Ha 00I1]03aCTpaxOBaTe/THUTE
Zpy>xecTBa e Haz 55%. Oco-
0eHOTO TIpY Ta3M 3aCTPAXOB-
Ka, KOeTO MMa OTHOLIeHHe 1
KbM pe3epBuUTe, e U (DaKTHT,
ye Ts Ce xapakTepusupa C
ronsivo 3abaBsiHe Ha TIpefisi-
BSIBAHETO Y M3IIAlllaHeTo Ha
TIpeTeHLUMTe OT MOMEHTA Ha
HacThIIBaHe Ha 3acTpaxoBa-
TenHOTO chOuTHe. Kato ce
VIMar npeJiBU/, U collaiHara
3HaYMMOCT Ha ,I'pakiaHcka
OTTOBOPHOCT”, W LUIMPOKUAT
KPBI' OT XOpa, KOUTO 3acsra,
crpeMexxsT HAa KOH e ga ce
OCUTYPU [OCTAaTBUHOCT Ha
pe3epBuTe. 3aTOBa METOAUTE
3a obpa3yBaHe Ha pe3epBHTe
TI0 Hesl TIOZi/IeXkaT Ha rpefiBa-
puTeHo ofobpenue. Hagzop-
HHTe U3MCKBaHUs 3a pe3epaa
3a Bb3HUKHAJHY, HO Herpe/si-
BeHU MpeTeHLMM II0 3acTpa-
XOBKaTa BOJST [J0 HapaCTBaHe
Ha pa3Mepa 3a TOC/IeJHUTe
TOJIVHU C TTpUOM3uTeHo 70
MJIH. JIB. TOJMLITHO.

> YansxavkomrnaHumre
Aa ce CrpaBAT C KpU3aTa,
Unu Bce olle ce 6opar c
Hes?

- Ipu BCuuku ciiyyau 60p-

Busurka
Koii e EMun

ATaHacoB

» EMun ATaHacos e poaeH
npe3 1956 r. B Codus.
3aBbpLumna e YHuBepcu-
TeTa 3a HaUMOHaJTHO U
CBETOBHO CTOMAHCTBO,
cneumanHocT Mexay-
HapOAHU MKOHOMMUYECKWN
OTHOLLUEeHUS.

» MpodecrnoHanHaTta My
Kapuvepa 3anoysa npes
1982 r. KaTo Hay4eH
CbTPYAHUK B LleHTbpa
Mo BbHLUHA TbProBus n
KOHIOHKTYpa Ha MeXAy-
HapogHwuTe nasapu. OT
1989 o0 1991 r. EMun Ata-
HacoB pabotu B MnHUC-
TepCTBOTO Ha BbHLL-
HOMKOHOMMUYecKuTe
BPb3KW KaTo rnaBeH cne-
umnanuct. Npes nepuoaa
1991-1993 r. e TbproBcku
auvpekTtop B ,6POAH T+T"
00/J, Coous. Kapmepa-
Ta My NnpoAb/iKaBa KaTo
rnaseH gunbp B bpokep-
cka kbwa ,6POMAK” O0O/[,
Codus.

»Mpe31994 r. e rnaseH
annbp BbB OK , ODNHA-C”
AL, Codus, aoT1996 fo
2001 r. e n3NbaHUTENIEeH
AVnpeKTop 1 npeaceparten
Ha C/] Ha ApYy>XeCcTBOTO.
Mpe3 2001 r. 3ano4Ba pab6o-
Ta KaTo MeHUAXKbP nasa-
pu B ,ABB NHBecTULUN"
EOO/, kbaeTo ot 2007

r. A0 n3bupaHeTo My 3a
3aMecTHUK-NpeaceaaTen
Ha K®H e Heros ynpasu-
Ten.

CHUMKA MAPUHA AHTE/TOBA

fara c Kpu3ara e HaluLe U
BEPOSITHO Ije MPOJBJIKH,
HO MOXe Jla ce Kaxe, ue To
HSIKOU ChHILEeCTBEHU IOKa-
3aTesld 3aCTpaxOBaTeTHUTE
KOMIIAHUU CTOSIT 00pe Ha
obumws ¢oH Ha ObATapCcKaTa
WKOHOMUKa. Karo mpumep
MOXXe Oa B3eMeM aKTHBHU-
Te, KOUTO HapacTBaT C Haj
10% Ha roguiiHa 6a3a u fjoc-
turatr 61u3o 2.8 muipg. JiB.
JKuBoTO3acTpaxoBaTeiHUTE
JIpyecTBa AbpXkar 35% ot
aKTUBUTe Ha Le/vs Tasap.
PacTte ¥ COOCTBEHUAT Karui-
tas1. [lokasarenHo e, ye rpe3
2009 1. v 00I11]0TO 3aCTpaxoBa-
He, ¥ JKUBOT03aCTPAXOBAHETO
Ca TIPUK/TIOUMIHA C TIOJIOXKH-
TenleH (MHAHCOB pe3y/Tar
- CbOTBETHO 26.7 MJIH. JIB. U
24 mH. nB.

> KaksucaouaksaHusiTa
Bu3a2010r.?

- MHoro e TpyzHO ga ce
[IaJlaT KOHKPEeTHH MapaMeTpH,
HO MUCJIS, Ye KOMIAHUHTE
HaMHUpaT HAuMHU U MTBTHIIA
Jla TIOAbP>KaT CTabWTHOCT
Ha ¢oHa Ha CyIoKHaTa (-
HaHCOBAa M WKOHOMHUECKa
obcraHoBKa. T'ofvHara CbC
CUT'YPHOCT IIfe ObJle TeXKKa,
JIOpY MMa OYaKBaHWs Ja Ob-
ne mo-Texxka ot 2009 r. Ha
Ha3ara Ha KOHCepBaTHBHA I10-
JIUTHKA, Ha Ga3ara Ha A06BD
MEHHUPKMBHT Ce HaZIiBaM, e
JIpy>KecTBara IIje TIpeofoesT
TPYAHOCTHTe U 11je ObJaT Ha
nobpu Mo3WLuK B Kpas Ha
TasM rofjfHa.

ATtaHac XpucroB



AKTMBUTE HA

APYMECTBATA
ce yBeIHYaBaT

/KuBOTO3acTpaxoBaremTe
HaCcourxa MHBEeCTULIMUTE CU KbM
obmvraryu v 11K

JKuBOTO3aCTpaxoBaTe/HUTe
JPpYy’KeCcTBa Ca yBeJUYUIU
aktuBuTe cu c 8.4% mnpes
MUHa/iaTa rojuHa, IoKas-
BaT W3UYHC/IeHUATA Ha Oa-
3a o¢uLMaNHUTe JaHHU Ha
K®H 3a na3apa. AktuBuTe
Ha KOMIIaHUUTe OT CeKTopa
JocTturaTt nouytd 976 MiH.
nB. cnpsimo 900 MyH. 1B. B
Kpast Ha 2008 r. MeHupKbpU
Ha Jpy’KecTBaTa OT OpaHIia
KOMeHTHpaxa, ue BbIIPeKU
criafia Ha NpeMUMHUS TIpU-
XOZi HsIMa U3HeHa/la B pbCTa
Ha aKTHBUTE, Th{ KaTo KbM
CBLLeCTBYBAlllX pe3epBU Ce
HauuC/IsABaT TakKuBa OT HO-
BUTE TOULIU.

Moaxopn

Komnanuure, KOuTO mpo-
JaBat ronuiy ,,JKuBoT”, ca
VHBeCTUPa/IU Hall-MHOTO OT
aKTHBUTE CH B 00OmWranuu
Y IbpP>KaBHM L|eHHU KHIKa.
IIpe3 2009 r. cpepcTBaTa B
Te3U UHCTPYMEHTH [0CTU-
rar 361.25 M/H. /IB., KOETO
e 23.9% pbCT Ha rofuilHa
6a3a. B kpas Ha MHHajara
roJjMHa [ie/IbT Ha CpeficTBaTa

B /ABJTOBUTE MHCTPYMEH-
TA focturHa 37% crpsiMo
32.4% nipe3 2008 r. 3a cmeT-
Ka Ha KHIKara C (HUKCcHUpa-
Ha /I0XOAHOCT HamaJ/sBaT
WHBECTULIUUTE B OAHKOBU
Jeno3utu. JKuUBOTO3acCTpa-
xoBarenuTe gbp>xat 190.36
MJ/IH. JIB. Ha BJIOTOBe, KaTo
npe3 2008 r. Bro)keHUATa
B GaHKHU Ca Ce TMOHWKHUIU
c 24.5%. [enbT Ha Aeno-
3UTHTE B aKTUBUTE Ha KOM-
rnaHuuTe HamassiBa oT 28%
npe3 2008 r. go 19.5% B
kpas Ha 2009 r. ¥YBenuaBar
ce WHBECTULUUTE B 00/M-
raiuu, Thbi KaTo JMXBUTE
M0 JIell0O3UTHTE 3aroyvyHaxa
Jia majar, e MHEHUeTO Ha
AHppeli AnekcaHZpOB, U3-
NI'bJIHUTE/IEH JUPEeKTOp Ha
3A][ ,,Anuany bwarapus
JKusotr”. Cnopep, Hepsnko
UaHABpOB, INIaBeH H3MbJI-
HUTeJ/leH JupekTop Ha 3A[J1
03U, cnepn ¢uHaHcoBaTa
KpH3a Ha hoH0BUTE GopcH
MHOI'O KOMIIaHUY Ce Ipe3a-
CTpaxoBaxa U rpejrioueToxa
MaJsKa, HO CUTypHa [0XO0[-
HOCT. PBCTBT Ha [enosu-

TUTe TIpefiu Ce JbJDKelle
Ha J06puTe JUXBH, TBBPAU
YaHaBpOB.

MonunTtuka
WHBecTrLMKTe HA >KUBOTO-
3acTpaxoBaTe/iTe B PUCKOBU
WHCTPYMEHTH Ce 3aria3BaT
rnouty Ha HuBara oT 2008 r.
INapuTe, KOUTO KOMIIAHUWTE
IbpKaT B akL[MH, B Kpas Ha
2009 r. ca 23.06 maH. JB.,
koeto e enBa 0.05% paCT.
JenbT Ha BUCOKOPUCKOBUTE
LIeHHU KHWXa B aKTUBUTE
HamasisBa Z10 2.36% cnpsmo
2.56% B kpasi Ha 2008 r. L1e-
¢doBeTe Ha Apy)KecTBaTa Ka-
TerOpUYHO 3asiBUXa, Ue KOH-
cepBaTUBHATa MOJIUTHKA TTPU
VHBeCTULIMUTE Ha aKTHBH 11ie
TPOAB/DKUA. YOeneH CbM, ue
Ta3u KOHCEepBaTHMBHA II0JIM-
THKAa MPU UHBECTULIUUTE 11[e
NIpoA /DKUY, TBEPAU Hepsnko
Yangspos. Ilo gymure Ha
AHjpeit AnekcaHApOB 3a-
cTpaxoBarenuTe TpsibBa sa
VHBeCTUpaT pa3yMHo, 3a Ja
crazAT obelaHusATa CH KbM
K/IMeHTUTe.

ATtaHac XpuctoB

Cren Kpy3ara rpe/roymMrame
MaJIKa U CUT'YPHA TOXOAHOCT

Jla He 3a0paBsaMe, ye
KOraTo FOBOPHM 3a [IbJI-
TOCPOYHO )KMBOTO3aCTPaXxo-
BaHe U I10 TI0JTHLIA, Harlpa-
BeHa Ipe/iy TPU TOJWHM,

Ce 3anMCBat MpeMuH, Karto
TpsI0Ba [ Ce 3a/1eJIST U pe-
3epBH. Te ca c HaTpyIBaHe
U ce 100aBsIT KbM CTapuTe.
AKo UMa OTKYTI IT0 /lafieHa
TIOJTULIA, TOTaBa MOJKe U /ia
HiMa CIlaJ Ha aKTUBUTeE.
Cnep ¢yHaHCOBaTa KpH3a
Ha (GoHJ0BUTE GOPCH MHOTO

Hepsnko YaHabpos,
rNaBeH U3Nb/IHUTE/IEH AUPEKTOP

Ha 3A4 43N

KOMIIaHWH Ce TIpe3acTpaxo-
Baxa Y IpeJTioueToxa Masi-
Ka, HO CUT'YDHA JJOXOAHOCT.

Bce nak ToBa ca mapure
Ha xopaTa. PbCTHT Ha
JIeTI03UTHTe TIpeJiu Ce [IbJl-
JKellle Ha IOOpUTE JIUXBH.
B momenTa mucnd, ye LK
Ca Hall-CUT'YPHUSIT UHCTPY-
MeHT. Y0e/ieH CbM, ue Tas3u
KOHCepPBATHBHA ITOJIMTHUKA
TIpY UHBECTULIUUTE I1le
MIPOJB/DKU.

VIMmamMe 1ro10)KuTeieH
pe3y/iTar OT UHBeCTULIUUTE

AKTHMBHUTeE ce NOBHIIIABAT,
T'bil KaTo cymara oT
OTKYIIEHWTe Ipe3 rofivHara
3aCTpPaxOBKU He HaJIBHUIIIaBa
TIOCTBITU/INTE CyMU OT HO-
BoCK/IroueHuTe. OCBeH ToBa
peanr3rpaxme IoJIoXKuTe-
JIeH pe3y/iTar OT UHBeCTH-
uyy. HopMarnHo e, BeIipeky
ye ce Hab/MoOgABa CHaj Ha
TipeMUHUS NIpUXoZ oT 18%
Ha ropviHa 6a3a IpH XKHUBO-
TO3aCTPaxOBaHeTo.

AHppeit AnekcaHapoB,
M3Mb/IHUTENEH AnpeKTop Ha 3A/
+AnvaHu bbarapus XXusot”

YBennuasar ce
WHBeCTUIIUUTE B 00/U-
raluy, Thil KaTo JIMXBUTE
T0 JIeTI03UTUTe 3aroyHaxa
Ja nazat. TpaguiLoHHo,
VMMalKy NpeJBU, JbJITUTe
CPOKOBe, KOHCepBaTHBHaTa
VHBeCTHULIMOHHA MOIUTHKA
11]e NPOJBJDKU. 3acTpa-
XOBaTe/iuTe TpsibBa Ja
VMHBeCTUpaT pa3yMHo, 3a Jja
Cra3sT obeIaHNsATa Cl KbM
K/IMEeHTUTe.

Oo6uwo akTusK: 899 989

2008 .

3emsa n crpagu
30307

33.68%

[laHHuTe Ca B Xun. 8.

o6uwo akTusu: 975 956

2009r.

3.95%

3emsa u crpagu
38562

37.17%

T'paduka: Mpuwa CTpyHAxKes
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2.56%

Obnuraumm
291506

.‘~
T 28.00%
JlenosuTu B 6aHKK
252026
TMpomsHa Ha rogMiLHa 6asa
4 o )
3ems v crpagu 21.24%
AKumu 0.05%
Obauraumm 23.93%
JlenosnTi B 6aHKu -24.47%
0,
A4%
\Oﬁmo aKTUBM 8.44% )
__________ 2.36%
AKunu
23 057

O6nuraumm
361252

JlenosuTu B 6aHKK
190 359

CpeaHaTa KOMHMCHOHA 3a
OpokepuTe HaMans Ao 22%

[Tpe3 MUHa/iaTa royHa
TIOCPEeHULINTE Ca ITPo-
JIa/Ii )KMBOTO3aCTpa-
XOBaTe/THH TIO/IULIK 3a
011130 42 MJTH. JIB.

CpepHara KOMUCHOHA, KOsi-
TO OCTaBa 3a OpokepuTe OT
JKMBOTO3aCcTpaxoBaTe/THUTe
MIPOAYKTH, Hamass 1o 21.91%
B Kpas Ha 2009 r., nokassar
n3unciaeHus Ha 6a3a crTa-
TUCTUKaTa Ha Komucusita 3a
¢vHaHCOB Haj3op. B kpas
Ha 2008 r. nmocpesHULUTE
ca mpubupanu CpefHo o
25.35% or Bcsika npogasieHa
Mo/1La. 3a CpaBHEHHE CpeJi-
HaTta KOMHCHOHA OT LIeJTusI a-
3ap e 24.7%. ITocTennienusTa
OT KOMUCHOHH 3a OpoKepuTe
oT mosuiy ,,2KUBoT” ca ce

TIOHWKWM C 25% ¥ B Kpasi Ha
2009 . ca 9.17 maH. n1B. [1pe3
MUHaJaTa roJ1Ha MocpeiHu-
LMTe ca Npojaau >KUBOTO-
3aCcTpaxoBaTe/HU TPOAYKTH
3a 41.85 MJ/IH. /IB., KOeTo e
13.25% cnaj Ha TOAUIIIHA
Ha3a.

B xpas na 2009 r. ,,KeHut-
OeHa 1 /IeTCKa 3aCTpaxoBKa”
3arasBa MbPBOTO CU MSICTO
110 HalA-TO/ISIM TPOLIEHT KOMU-
crioHa 3a Opokepure. Pa3zme-
PBT 1 /I0pHY Ce yBe/r4asa Jio
67.3% cripssimo 40% 3a 2008
r. CpaBHUTE/IHO TO/ISIM € U
NPOLIEHTHT, KOMTO OCTaea 3a
TI0CpeJHULIUTE OT MpoJazeHa
3acTpaxoBKa ,,”JKUBOT, CBbp3a-
Ha C WHBECTULIMOHEH (oHL”.
IIpe3 mMuHanata roguvHa OT
Ta3u monmra y Opokepure ca
ocTasam 1o 45.77%, a B Kpast

Ha 2008 r. KomHcHOHaTa OT
ripoxykra 6ette 32.75%.

BpoH30BuUAT MeZian 3a Hali-
rosisiMa KOMHCHOHa e 3a Hall-
rpojaBaHara Iosuia B cer-
MeHTa - ,,JKMBOT U peHTa”.
IMocpesnuuMTe ca CBalIUId
KOMHCHOHara 710 21.2% mnpe3
MUHa/aTa rofuHa CIpPSIMO
25.1% B kpas Ha 2009 r. Ot
npopaxba Ha ,IlocTosiHHA
3ApaBHa 3acTpaxoBKa” 6po-
KepuTe ca IoJyyaBaju IO
20.65% mnpe3 MuHanata ro-
nuna cnpsmo 24.8% B kpas
Ha 2008 r. Komucnonara ot
»»JJOITB/THUTE/IHA 3aCTPaxOB-
Ka” e Hali-Hucka. ITpe3 2009
I. MPOLIEHTHT, KOHUTO OCTa-
Ba y IOCPeIHULIUTe OT TO3U
NIPOAYKT, e 13.5, a npe3 2008
I. KOMUCHOHaTa [OCTUTHA
25.1%.
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Ba)xHo e /1a

CK'bCaMme C
MHCBHJ/ITA, Ue 3alljiTaTa Ha
oTpeduTe/IUTE € padoTa

Ha Abp)KaBaTa

» Bozomun Hukono8, npegcegamen Ha "AkmuBHu nompebumenu”

TypHe

IToTpeduTe/miTe MUHaxXa Mpe3 6

00/1acTHM Tpaja

Acormariusita “AKTEBHU nOTpebuTe” e 0buko/mia 6 rpaja
B cTpaHara. Hali-ceproseH ycriex UMar rpe3eHTaLrTe BB
By, bposiT Ha X0opara, KOWTO UIBAT, 3a Jja Ce 3ar03HasT C
“AxTtiBHU rioTpeduTem”, Bapupa ot 80 1o 250 ayim. [Tpu
rOCTyBaHeTo Ha acoLpariusTta B Codusi ipyuckcTBa v nu-

aHa VBaHOBa, AienyTar B EBporeiicKus nmap/iaMeHT 1 WieH Ha
Kommucusita 3a BbTpeLLeH na3ap U notpeOuTesicka 3alyra KbM
EBporetickust napsameHT. Criopes; Hest Camo KOrato Mo3HaBar
TIpaBata CH, IOTpeOUTeTITe MOraT akKTUBHO Jla TH OTCTOSIBaT 1
Jia TIo/TyJar 3ac/Ty»keHa 3alljiTa KaTo eBPOreHCcKy rpakiaHH.

AKTUBHUTE MOTPEOUTETU
He ca MaUMyHU

O6uKkonkara B 27 Obarapcku rpajia e uacT oT kamnanusTa “B EC Bue
MMare noTpebuTesicKu rpaBa! OTcTosIBakTe TU

e L2 L T

P adyin ]

Kosko uecto 6uBar “usmbp-
3a/IiHKM” WM HarlpaBeHH Ha
MalMyHHM TOTpebuTenuTe y
Hac?

Bceku, KoiTO HsIKOTa € 3a-
KyIyBas fgedeKTHa CTOKa,
CU e MHUCIWI Jja ce oIljlaue
B KomucwusiTta 3a 3amura Ha
norpeburenmrte (K3IT). Ho
HeBuHaru ro mpasu! A fo-
pU [a mofaje >kanba, HsIMa
rapaHijys, ye 0 HErOBUs
cydai 1je uMa pa3BUTHeE.
Axko mo3HaBame IpaBaTta CU
KaTo TIOTpebuTeM, MoXe i
n30erHeM CUTYal[|U, B KOUTO
a cMe Tyberara ctpaHa B
OTHOIIIEHUSITA CH C THPro-
Bella.

KamMnaHus

3aroyHasata B HauajaoToO Ha
Maii KaMriaHusi 3a passiCHsIBaHe
Ha MpaBaTa HUM Karo IOTpe-
6ureru B EC HampaBu “Ak-
THUBHUA TIOTpebuTenu” aocTta
TIOMYJ/ISIPHA CpeJ, XOpara, Kasa
3a B. “Ilapn” mpencenarensdr
Ha aconmanusTta boromun
Hukonos. Ilokasaresn 3a ToBa
ca yBeJMYaBaIlusT ce Opoit
CUTHa/IY, II0Jj@/leHu OT Xopara.
Okas3ga ce, e pe3 [oc/1ejHU-
Te 5 TOAMHU CMe Ce Pa3BUIU
3HaQUUTEJ/THO 10 OTHOLLIeHHe Ha
T103HABAHETO Ha TI0TpeduTeN-
CKWTe CH IpaBa. BrIipeky ToBa
CMe flajiede OT WHGOpPMHUpa-
HOCTTa Ha CPe/IHUsI eBpoIleell.

-

Y Hac xopara npofib/KaBar Ja
Ce OIUIAKBaT OT FPy0O0 OTHOILIe-
HYe OT CTpaHa Ha ThPTOBLIHTE.
brirapuHbT Npogb/pKasa Ja
MUC/TH, Y€ TbP>KaBaTa e JThXK-
Ha /]a 3all{iTaBa MHTepeca My,
a ToBa He e Taka U TpsibBa Jia
ce MpoMeHH, Ka3a Hukomos.
Toti TpsibBa caM Jja OTCTOsIBA
WHTepeca CU Y 3a Tasu Lien
TpsibBa Jja ce HayuH Kak.
Yecto ce ciyuBa “AKTHB-
HU TIOTpebuTtenn” na 6baar
cobpkanu ¢ Komucus 3a 3a-
II[UTa Ha TOTpeOuUTeNUTe.
ITocTosiHHO ce mosyyaBar
CUTHA/M 3a HEPEAHOCTH, HO
acoryanusaTa HsMa Hakasa-
TesHUTe QyHKIM Ha K3II.

Lo
7‘.-

Hammara uen e ga fajem Ha-
YaJIHUTE MO3HAHUS Ha X0pa-
Ta, 3a Ja CHWKUM mpobiie-
MUTe UM C TBPrOBLUTE [0
MHHUMYM, 3asiBu HuKo/oB.

Kammanusita BK/IFOYBa 00H-
KOJIKa Ha 27 rpajia B CTpa-
HaTa, M0 BpeMe Ha KOSATO
Xopara IoJyuyaBaT ChBETH
OT eKCIlepTU Ha “AKTHBHU-
Te norpeburenn”. Pasgasar
Oporirypw, pa3siCHSIBAIIY Mpa-
BdTad HU KATO HOTp66I/ITEJ'[I/I B
Da3/IMUHU CHUTYal[UM - TIPU
TerJieHe Ha TOTPeOUTeICKH
KpeJWT, ako ce 3aKynu je-
(heKkTHa CTOKa, aKO MMa OTKa3
TI0 M3IThJTHEHVE Ha yCIIOBHsI-
Ta IO JlafieHa TapaHLius.

')’

p—— el
-‘. UMKI: ACOLIMALINSA “AKTUBHI MOTPEBUTENN"

Acoumnaums yuurten

“AKTUBHU TIOTpebuTenu” e
1IKOJIaTa, B KOSTO MOXKeM [ia
Hay4uM Ipasara cd. [Io mo-
MeHTa ujeHOBeTe Ha acoLd-
arusita ca okosio 1000. Ts ce
W3bpXKa OT UTeHCKU BHOC,
KoiiTo Moxe zia e 12, 20 u 40
JIB. TOMILIHO. AKTUBHUTE TIO-
TpebuTesM NosTyYaBar rnojes-
Ha uHOopMaLs U CIICaHue, B
KOETO ce IyO/TUKYBaT TeCTOBe
3a cpaBHeHHe Ha e/JHaKBH CTO-
KU OT pa3/iMyHu MapKu. Taka
Xopara Morar /ja ce Hayyar Jja
pasnuaBaT HeKaueCTBEHUTE
CTOKU WM YCIIYTH, KOUTO ca
PpeK/IaMUpaH! 10 NoJBeX AL}
HauuH. AcolManusita JaBa

Y TIpaBHUA KOHCY/ITaLUM TIPU
T10-CJ/IOKHU Ka3ycH. “AKTUBHU
rorpebuTe/” e ObIrapCKUsiT
napTHbop Ha EBpomelicka-
Ta KOMHCHS TIPU TIPOBEX[a-
HeTo Ha WH(MOpMaI[MOHHATA
kamnanus “B EC Bue umare
notpebuTencku npasa! OT-
cTosiBaiiTe ru!”.

IMomobHa KammaHus ce
e TIpoBejia BbB BCUYKHU HO-
BU CTpaHU wieHKU Ha EC.
AcoruanusTta e usbpaHa
CJlel KOHKYPC U e TIOyJuia
1 300 000 s1B. 3a mpoBekJaHe
Ha Topeyija OT ChOUTHSA 3a
3ar03HaBaHe Ha Obrapure ¢
TOTpeOUTEe/ICKUTE UM TIpaBa.

EnuHa Nynuesa
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