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MUHUCTBPBT BOAU “YCKO-
peH” INaJIor C Uy>KUTe WH-
BeCTUTOPH CJief KPUTUKUTe

Ha IripeMyepa bopucos

IloHeneTHUK

7 ronu 2010, bpoii 104 (4915)

Nogkpensame bbazapckomo obpa3oBaHue

BU30BUTE 00/IeKUeHUS 1

» Pyckume mypucmu we Mozam ga nony4aBam
no-6p30 u no-AecHo Bu3u 3a Bvazapus

USD/BGN: 1.62175 EUR/USD: 1.20600 Sofix: 375.87 BG40:107.00
Bwarapcka HaposHa GaHka Bhirapcka HapogiHa GaHKa Bwarapcka ponzoBa 6opca Bwarapcka ¢onzgoBa 6opca

% CHB

KonTpabaHara Ha 1jurapy B bbirapus

Beue fnobmmkaBa 50%. [IpuxoauTte OT akiy3U
MPO/Ib/IXKaBar Jja Ca 3HAUYUTEe/THO T0-HUCKU
KaKTO OT IPOTHO3UTE Ha IMPaBUTEJ/ICTBOTO,
TaKa U OT CTOMHOCTHUTE OT MUHAJ/IaTa I'OJIUHa.
BMecTo pellieHUe yripaB/isiBalliuTe rpejjarart
3pesvileH CKaHzaa Mexxay MBP u mutHuiyre

» 4-5

Komnanuu p N
PedmnancupaHeTo

C KPe/IUT e HOBaTa
MO/1a 3a 00/THT ALK

3amMpBb3HaIUAT
00/TUral[MOHEH T1a3ap

Y pa3xjiabeHaTa IpuMKa
Ha KOpIIOpPaTUBHO
KpeJuTHpaHe Kapa
KOMITaHUUTE /1 ThPCST
0aHKOBUS 3aeM

Kommnanuu p 12-13
ITpopakOuTe Ha
arpoKoMIiaHUKTe Ce
CBHXa B Kpasi Ha MapT

EpvHcTBeHO “Arpus
I'pyn xongunr” AJL
OTueTe MOBUILIEHUE HA
TIPUXOJUTe OT NpoJasileHH
CTOKU Y NIPOAYKLIUS

yeHa 1.50 neBa

|1 TR
2

9”770861 56001

>

9 vivacom

Bcuuko, koemo Hu cBbp3Ba
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MHeHus

» MlcmuHama e, 4ye MHO20
mpygHo modke ga ce yBe-
Au4u 6posim Ha xopama,
koumo uHBecmupam 88
B3aumHu poHgoBe. Ha
3anag Hag 70% om cnecms-
BaHusima Ha HaceneHUEeMO
ca 8 makuBa ¢oHgoBe, HO
y Hac 6bAzapuHbmM egBa
ouennaBa, kakBo ocmaBa
ga mucau kak ga uHBec-
mupa Ha kanumanoBume
nasapu.

Bopuc

» Mo npuHuun Beye HakoA-
ko komnaHuu 8 Bbazapus
npegaazam 6v3moxkHocm

u 3a MeceyHuU uHBecmuyuu
om MuHumyM 50 8. Taka
Ye kolimo 20 meaau koM
¢$oHgoBama 6opca, moxke
ga cu onuma kbcmema.

ZET

Egro Tonkosa
nanetio Caetosio

Ureronere 5a BCC e ce

Ao | C KOCTION H K0T
mpovepsmar o7 CayaGHTe S

pari.bg Ton 3

MkoHomuyeckusm

MUHUCMBp Tpalyo

Tpatiko8 8ogu ,ycko-

peH” guanoz c yykgume
uHBecmumopu cneg kpumu-
kume Ha npemuepa boliko
BopucoB kbm Hakou vykgu
komnaHuu.

MNockvnBaHemo Ha

gonapa Beye 3ano4yHa

ga ceompa3zsBaB

ueHume Ha UT na3zapa
8 Bvnzapus, komeHmupaxa 3a
8. ,Mapu” om 6paHwa.

M3HOCbM Ha aBmo-
Mo6uau om FepmaHus
ce e yBeAudyua noumu
g6otiHo npe3 Mal B8
cpaBHeHue ¢ 20guHa no-paHo,
Ho npogakbume B8 cmpaHama
npogbrkaBam ga nagam.

HALUMOHANEH BU3HECBCEKMAHEBHUK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codusa 1202

e-mail: office@pari.bg

vHpopmaums: 4395800

Uspasa

busHec Megua Mpyn AL,

yact ot Bonnier Business Press

MevyenuseL
Mapuii Koces

®

Maput KoceB e HoBusim 3aM.-MuHuUcmbp Ha ukoHoMukama,
eHepzemukama u mypu3ma. Tol e Ha3Ha4YeH Ha nocma no npeg-
AoXkeHue Ha MuHucmBbp Tpalivo TpatkoB om 3 loHu 2010 2. cbe
3anoBeg Ha MuHUCMbBp-npegcegamens boliko bopucoB. loce-
2a Maput KoceB 6ewe ¢puHaHcoB gupekmop Ha HEK AZL. Mpegu
moBa e 6un 2zanaBeH uznbAHUMeAeH gupekmop Ha “BM JluzuH2”
AA, kakmo u kpegumeH ekcnepm 6 BAKB.

KomeHmap

- F -
o G a

Huckume neHcuu

Ny6ew,
Bacun Benes

, @

) Akuuume Ha “Cmapa naaHuHa Xong” 3azybuxa 3.92% om cmou-

=

Hocmma cu no Bpeme Ha nembvyYHama cecus Ha bvazapckama ¢poH-
goBa 6opca. B mpu cgeanku uHBecmumopume uzmbpzyBaxa 900
kHuwka Ha xonguHza Ha cpegHa ueHa om 2.308 AB. Ha koHconugu-
paHa 6a3a npuxogume om npoga6u Ha “Cmapa naaHuHa Xong” 3a
nbpBomo mpumMeceyue Ha Ma3u 20guHa gocmuzHaxa 14.3 MAH. A8.,
aneyanbama - 559 xun. 8.

»MpegnokeHume om npaBumencmBomo npomeHu 8 neHcuoHHama cucmema He 3acmpaxoB8am ynpaBasBaw,ume om 6bvgewu npomecmu cpewy

CHUMKA MAPUHA AHTEJIOBA

| Ipri3paKksT Ha MO-BUCOKUTE
OCUT'YPOBKH Ce BpbIlia

Je6aTbT 0K0/10 MeHCHOHHATA
pedopma B TpHCTPaHKAaTa OTHO-
BO U3Be/le Ha Ipe/ieH IU/1aH Te3aTa Ha
CUHZIVKaTHTe, 4e OCUTYPUTeTHUTe
BHOCKM B bbrapus ca onacHo Hu-
cku. U uckame /i Aa criacuM fiepu-
LuTa B bpKaBHus (oHz “TleHcun”,
TpsiOBa [ja 'l BAUTHEM IO CTapUTe UM
HUBA (BX. CTP. 6).

BusHecsT H3TPBNBA CaMO KaTo
CH MOMHCJTH, Ye TOBA MOXe Ja

Ce CJTy4Yd TOYHO Cera, TI0 BpeMe Ha
Kpu3a. [IpaBuTesncTBoTO 0Oaye He

€ Zlajiey oT 1ofi00HO MoMTHYe-

cKo petrieHrie. OCHOBaHYe 3a TOBA

- MHOro. CMH/IMKaTuTe Ca Ha HOXK

3a yBe/IMuaBaHeTo Ha Bb3pacTTa 3a
TIeHCHOHHUPaHe To/| KaKBaTo U Jla

e (hopMa ¥ 3arUIaliBaT C IpPOTeCTH.
CamusiT MUHUCTBD Ha Tpyza ToTio
Mr1a/ieHOB HEBEZIHBXK € 3asiBsIBal, ue
6e3yC/IOBHOTO CBaJIsSTHE HA OCHUTYDPH-
Te/THATe BHOCKU TIpe3 MOC/IeAHUTe
10 rogyHM e U3Urpano OCHOBHA POJIS
3a (puHaHCOBHUTE HeO/IaromnoTyJus Ha
TIeHCUOHHATa HY crcTeMa. Haii-cus-
HUSIT apryMeHT obaue e pacTSIIYsT
neduruT B IbpyKaBHUS OromKeT. 60%
OT TIeHCUUTE Ce TIAIIAT C MOCThILTe-
HUSL OT IaHBLH, a KOraTo Te [PacThy-

U3NbAHUTENIEH AUPEKTOP U
MMABEH PEAAKTOP

Jinnna AMOCTOJTIOBA

4395802

lapostolova@pari.bg
MEHUAXDP PEKJIAMA
CraHucnasa ATAHACOBA
4395851

satanasova@pari.bg

PEAAKLUMOHEH EKMMN

| 3aM. rnaseH pegakTop
Feopru AHAPEEB - 4395825
gandreev@pari.bg

3am. rnaBeH peaakTop
Mapus BEPOMUPOBA - 4395865
mveromirova@pari.bg

3aM. rnaBeH peaakTop
MBaH BEAPOB - 4395438
ivan.bedrov@pari.bg
WHBECTUTOP

MupocnaaB MBAHOB - 4395867
mivanov@pari.bg

Muaa KucvoB8a
mkisiova@pari.bg

He Moxe B
HA4Ya/I0To
Ha MaH/ja-
Ta I'EPDB
7 U/Ba Ha BJIACT
c o0ellaHHUeToO, Ye
CBaJ/IfA OCUT'yPOB-
KHTe KaTo aHTH-
KpH3HCHA MAPKa,
a roiuHa Mo-K'bCHO
Jia I BAUTra NMaK ChC
CBIIOTO 00ICHeHHE

BU3HEC

XYPHAJIUCTHU

kyaneva@pari.bg

Muna KNCbOBA - 4395863
mkisiova@pari.bg

BuasHa BAYEBA - 4395866
bvacheva@pari.bg

®duauna PAAVOHOBA - 4395866
philippa.radionova@pari.bg
Aapuna YEPKE3OBA- 4395877
dcherkezova@pari.bg
Kpacumupa AHEBA - 4395876

WNaznuka ®NJIMMOBA - 4395867
iphilipova@pari.bg

HO T1a/]aT, TIOJIGKEHHETO € TI0BeUe OT
TPEBOXKHO.

Beue He caM0 CHHUKATHTe, HO
M MHOTO aHA/IM3aTOPH TPU3HABAT,
Ye 110 OTHOLIIeHVE Ha OCUT'YPOBKUTE
e ZIoCTUrHaTa IpaHuLIaTa, TIof, KOSITO
OIOKETHT He MOJKe TI0BeUe /ja 13-
['bpyKa TMeHCHOoHHaTa crucreMa. dup-
MuTe 0baue MCKaT MPeABHIUMOCT U
CTabWTHOCT Y HACTOSIBAT /ia Ce B3eMe
[I'bIITOCPOYHO pellieHe BHOCKUTe 3a
TIeHCHs Jla He ce poMeHsT. He Moxke
B Hayas10TO Ha MaHiara ['EPB na ua-
Ba Ha B/IACT C 0DeIIAHKEeTO, Ue CBasist
OCHTI'YPOBKHUTE KaTO aHTUKPU3KCHA
MSIPKQ, a TOfIHA MO-KbCHO Jia TH
B/IMTa IMaK ChC CHIIIOTO OOsICHEHHE.

TembpBa 3anmouBa rojieMUsiT
JaedaT B 001IeCTBOTO KAKBO /ia ce
TPaBH C MIEHCUOHHATA HU CUCTEMa.
3arrioTo Beye e roBeye OT SICHO, Ue TSt
He MOXe /la ce caMo(HrHaHCHpa OT
ocurypuresiHu BHOCKU. [TpocTo 3a-
paau HebaronpusTHaTa ieMorpad-
CKa KapTHHa, TPU KOSITO OposiT Ha
paborTeriTe HaMasisiBa, a pacTe TO3U
Ha reHCHoHepHTe. 3acera KOHCeH-
CYCBT €, ue TPUCTHIOOBUSIT MOZET €
BB3MOXKHO Hali-100pUST U He TpsibBa

AmaHac XPUCTOB - 4395818
ahristov@pari.bg

ncvetkova@pari.bg

rdimitrova@pari.bg

EAauna MY/JTYEBA - 4395877
epulcheva@pari.bg

EneHa METKOBA - 4395857
elena.petkova@pari.bg
Feopau FTEOPIUEB -4395868
ggeorgiev@pari.bg

Hukonema LIBETKOBA - 4395876

PagocnaBa JUMUTPOBA - 4395823

Jla ce poMeHs1. 3a paflocT UMa
KOHCEHCYC ¥ OKOJIO TOBa, ue TpsibBa
Jia ce OrpaHnyar Bb3MOXKHOCTHTe 3a
PaHHO NeHCHUOHUpaHe, 3a (PUKTUBHO
M3/jaBaHe Ha MHBAIU/HU TIeHCUU U
JIpyTUTe COL{a/IHU II1AlIaHus, KOUTO
cera ToBapsT Oromkera Ha HOUL.

EdekTsT Cc BAUraHeTO HA
OCUTYPHUTE/THHS CTaX C TPU
TOJMHU € CIIOpeH, 3alli0TO MOJKe U Jia
3aKbpIH [0 U3BECTHA CTeleH fiedu-
uura B HOWY, Ho HsiMma fa foBefie 10
TI0-BHCOKH TTEHCHH, KaKTo 00elTiaBa
npaBUTe/ICTBOTO. 10 pasuetu Ha
HOMW pomeHuTENHATA paboTa olre
TPY F'OIMHY 11je YBe/IM4YM B Hali-
n00pust ciTyyaii eHCUKTe C OKOJIO
8%. KoeTo Ha (hoHa Ha HUCKUTE UM
pa3Mepy [OYTH HsIMA [ja Ce YCeTH.

3a aa ce mosyun e()eKTHT, OT
KOWTO BCHYKH /|a Ca {0BOJIHH,
Ce ThPCAT BAPUAHTH 3a 3aCHJIBAHE
pOJIsiTa Ha BTOPUSI CTHJIO - [IOMTBJIHHU-
TETHOTO OCHI'ypsIBaHe B UACTHHUTE
(onzose. Tpy/aHa 3a/iaua - KaK Ja ce
yBeJINUaT MOCTHIVIEHUSTA B TSX, Oe3
Jla TIOCTpazia ALPYKaBHUAT (POHZ U,
pasbupa ce, 6e3 1a ce Baura obiara
OCHTYDPUTEJTHA TEXKECT.

®OTOPEAAKTOP

Mapuna AHTE/TOBA - 4395879
mangelova@pari.bg
AOKYMEHTALUA - 4395884
PEKJIAMA - 4395872, 4395891
dakc 4395826

ABOHAMEHT U PA3NPOCTPAHEHUE
4395835, 43 95 836
CYETOBOACTBO - 4395815

MEYAT: MevaTHuua Copusa EOO[

ISSN 0861-5608
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» Tomlo MAageH08, MUHUCMbBpP HA Mpyga U coyuaaHama noaumuka ‘
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Yucno Ha geHs

» npoueHma cnag omyuma HCU Ha HoBonocmpoeHume
>kuauwHu czpagu, BvB8egeHu B ekcnanoamauus npe3 nbp8omo
mpumeceyue Ha 2010 2., kamo 6possm um gocmuza 512

He uyX, He BUSAX, He MOAINMHCAX

Cnyuvasit
¢ Mopckara
rpajuHa CTUrHa

A0 IIPOKYypOp

Crpy>XeHHeTO 3a ONTUMHU-
3UMpaHe Ha MPaBOCHAUETO
u aamuHucrpauusta (CO-
ITAC) ce3upa npokyparypara
3apaju CkaHfana c “Anes
mepBa” B Mopckara rpagjHa
BbB Bapna. Tosa kaTo ye i
Oerie jlorMYHATa pa3Bpb3Ka
Ha Kasyca, cje[, Karto Lsifa
ceamuiid, MUHUCTBD U KMET
Ce CTHCKaxa 3a ryLInTe U HU-
KOU He cu rpu3HaBaiie. Kot
e paspeLIn/ CTPOUTEeICTBOTO
Ha 5 Crpafii Ha TepUTOpU-
ATa Ha asesra, 3acera He e
SICHO.

MNzpa Ha monka
PervionanuusT MunucTsp Po-
ceH [1neBHenveB npexBbp/In
TOTIKaTa KbM KMeTa Ha BapHa
Kupun Voppanog. Tott 3asiBy,
Yye HerOBOTO MUHHUCTEPCTBO €
MOJMNUCAN0 pa3peLIuTeHO
CcaMoO 3a YKpeIuTeaHU pa-
6otH.

IIneBHenveB IPUIIOMHU
omle, ue mipe3 1997 . MPPb
e M3[jaJ10 3aroBe/] 3a 3abpaHa
Ha CTPOMTE/ICTBOTO BbPXY
TepeHa. Toli mpusoBa rpa-
JIOHaua/HMKa Jla CU IIOHece
OTrOBOPHOCTTA.

Bumka 8 meguume

VoppaHoB ITbK My OTBBPHA C
yZAap noJ, KpbCTa - OTBOPEHO
MUCMO 10 Meguute. B He-
ro Jopu LiATUpa HOMeEpa Ha

TypHup Ha 6. "Mapu”

AN N

» JlamuH JlamuH4eB8 om "Human"

ol
et (|

__...L"ﬂ!:##:"f f

c=-JEEH

cheyeAuxa meHUC mypHupa Ha 6. "NMapu”

pasperInTesIHOTO 3a yKperl-
BaHe U CTPOUTEJICTBO BbPXY
CTIOPHUSI TepeH, KoeTo 6w
roznucas Ju4uHo I1neBHenu-
eB. ToraBa MUHUCTBPBT pe-
111 /A ieficTBa Ha IPUHLMIIA
“c TBOUTE KAMBHU 110 TBOSITA
maBa” U [jafie U3siBlieHue
no bu Tu Bu. Toli nsnon3ea
MeausATa, 3a fa 00siCHHU, ue
MPPE He uszaBa ctpouter-
HU paspeleHus W oOIrHa
Bapna TpsibBa jja mpecraHe
Jla U3110/13Ba MUHUCTEPCTBO-
TO KaTo yZJ0OHO W3BHUHEHHe.
Taka nak oripsixme 10 Mefiui-
WTe 3a LIyMHO pelllaBaHe Ha
nipobsiemuTe.

A BcvwHOCM
B curnan na COITIAC po
TpOKypaTypara ce Ka3Ba, de

0/, (BAsB0) u Xpucmo Xpucmc;B om "Aapuk web"

CHUMKA MAPUHA AHTEJTOBA

Kupun MopgaHo8,
kmem Ha BapHa

PoceH NaeBHeAueB,
MUHUCMBP Ha pe2UOHAAHOMO
pazBumue u 6aazoycmpolicmBomo

06/1aCTHUST yIipaBUTeN Ha
obsact BapHa e ompenesnit
0e3 THPT 1 KOHKYPC KyITlyBau
Ha 122 047 XB. M UMOTH
or Mopckara rpajuHa Ha
Bapna. Cnen, ToBa umotuTe,
npeaCTaBeHHW KaTO YdCTHa
Ibp>KaBHa COOCTBEHOCT, ca
Oum mpogazeHu 3a Hag 11
MJH. JB. npu neHa 49.35
EUR/kB. M - 1eHa, gocrta
Mo-HUCKa OT nasapHara 500
EUR/B. m.

Ot MuHHUCTepCKUsi CbBeT
obaye TBBPASAT B CBOE ITUCMO,
ye 3eMsTa e U3K/IIOUMTeTHa
I'bp)KaBHa COOCTBEHOCT, T.e.
He MOXKe /la ce TpojjaBa Ha
yacTHU jmua. PasBpb3kara
T10 Ka3yca TPeACTOU... MOXKe
04 B CchJa.

EneHa NemkoBa

Bpeme e 3a unomeueH kpegum?

O6ageme ce
Ha PYMIAHA

IA mppnenuborie Gu nECELE

NpPe3 AabupuEma Ha unemENHIE

ochepmu e Gu npeghORUREHIHT
“"om nati-nuckume FMP/(2ogiiilien
npoueHm Ha pajxogume))
kolimo ce npegnaza UMEHHO O/}
[MepBa uHBecmuuuoHHa GaAKka.
AobaBeme kom moBa
npegumcmBo u xuaagume, koumo
we cnecmume, 3awomo NNb
noema Bawama 3agbakumenHa
~3acmpaxoBka umom”
(okono 200 AB. 2oguuHo).

»

AuxBa: om 7,80/0 —
e 8,893%
==

{npu kpegum om 100 000

eBpo 3a cpok 360 meceua
npu AuxBa 7,8%)

Pymana BogeHuuapoBa
KpegumeH koHcyamasm

kaoH ,,Cumu ueHmubp”

Cochusa 1421, 6yn. ApceHancku 2

Mpuamenckomo Auue Ha unomeuHume kpegumu

<& Fibank

MovpBa uHBecmuyuoHHa 6anka

("xbank (x2265), 0800 11 011)

www.fibank.bg




pari.bg MoHegenHuk 7 loHu 2010

4 HOBWHWU TEMA HA OEHS

C 0m30 40% m3ocTaBar MOCTHIUICHUATA OT
akumsy, mura u [1/1C ot BHOC

urapure Beye ca Io-CKBbIIY,
HO mywauute B bbarapus
He ca Hamanenu. B Oyzakw,
(hpU3bOPCKU CaIOHU, CKPUTH
KaraHueTa Y Ha LieHTpa/IHUs
asap B CTOJ/IMLIaTa MyllIayu-
Te CU KyIlyBaT [0CTa I10-eB-
TUHU Lurapu. TsxHaTta LjeHa
e C 2 JIB. IT0-HUCKA OT Tasu Ha
Jpyrute uurapu. EBTunuTe
ca 6e3 baHzepos. AKIU3
3a TAX He e IuiaTeH. ToBa e
eeKkTHT, KOUTO KpaliHUTe
MoTpedUTeNd U3MUTBAT OT
KoHTpabaHzaTa. U oripeje-
JIEHO ca J0BOJIHUA. BuziHO 3a
BCHUYKHU €, ye KOHTPOJBT B
Tasu cdepa ce MpoBass.

Hackopo ¢uHaHCOBUST
MUHUCTED CriMeoH [ITHKOB
Kasa, ue HeusNbJHEeHUeTo
Ha 3a/IOKeHUTe IMpuxonau
OT akLM3U 3a Mail e Haf
30%. U npusHa, ue no ToBa
O10/)KeTHO Tepo MMa olLe
KakBo Jia ce pabortu. MHaue
npuxogute ot [J1C oT BHOC
" MHUTA 3a MNpeaxoaHus Mme-
cerl ca OWIM TIpen3bIHEeHH
CcbOTBeTHO C 15.5 n 14%.
CniopeJ; U3TOYHHULIM Ha B.
“ITapu” obaue He e TOUHO
Taka. HeusnenHenue uma u
ripu noctbivieHusTa ot J1C
Y MUTa.

[Ipe3 maii HeU3MTb/IHEHKE-
TO IpU NIPUXOAUTE OT aKLU3U
e 36% U nocTeIUIeHUsiTa Ha
MeceuHa 0a3a ca 274 muH.
sB. [TocTbrnenusta ot 41C
OT BHOC H3ocTaBar ¢ 45.4%
OT 3as10)keHus 11ad 3a 2010
r. 3a maii Te ca 120 msH.
7B. Cepro3HO M30CTaBaT U
npuxoguTte or muta. Ilpu
O4YaKBadHHU IIOCTBIIJIEHUA OT
11.4 mnH. 7B, 3a Mai Te ca
eqBa 5.4 MJIH. JIB.

OuyeBugHu ¢pakmu
3a HUKOro B JbprKaBaTa
He e TaWlHa, Ye CMajbT Ha

BunsHa BaueBa
bvacheva@pari.bg

iaﬁ]
o

TPpUXOAUTE € pe3yaTaT OT
pe3KHs CKOK Ha KOHTpa-
6angara c urapu. Criopef,
pa3/IM4yHU IIPOTHO3U [e/bT
i Beye HaOmmkasa 50%.
OTtuetenute 36% mno-man-
KO HpI/IXOAI/I oT EIKL[I/BI/I He
03HauaBaT aBTOMAaTHUYyHO, ye
TOBA € ¥ TOUHHUAT pa3mep Ha
KOHTpabaHgaTa. AKIU3BT
Gertre riopuitieH ¢ mout 20%
U cera Abp)KaBaTta ChOMpa
roBeye Iapy OT eHa KyTUs
nurapy. T.e. KOMUYeCTBOTO
LTapH, KOUTO 3a00HMKaJsT
Jbp>KaBaTa, € 3HAuWTeHO
roBseue.

MpuyuHume
ObsicHeHHeTO, Ye pa3spa-
CTBAaHETO Ha CHUBUS CEKTOP
e TIPOBOKUPAHO OT PSI3KOTO
BAMraHe Ha akiu3uTe oT 1
arpus1 Tasu ro/JMHa, e BSIPHO,
HO He cbBceM. OTueTHTe Ha
Arenims “MuUTHALIA” TTOKa3-
BaT, Ue Cra/bT Ha IPUXOAUTE
3arouBa olle OT MHUHasara
roguHa. VIMeHHO OOBUHe-
HUSITA 3a HeCrpaBsiHe C KOH-
TpabaH/jaTa U3MpaBuxa eIuH
cpelly Apyr BbTPeLIHUs MU-
HUCTBp lIBeTaH liBeTaHoB
U MUTHHUYUApD HOMEDp eAHO
Banbo TaHoB.

CrioBecHaTa BOWHA MeX/y
JIBamarta 3ario4yHa Trpeiy JBe
cefMuLM, cref Kato L]BeTa-
HOB 00BrHM TaHOB, ue He cu
BbpIIM paboTara.

Hskonko AHU MO-KBCHO
MUTHUYAp HOMep eJJHO BbB-
Jieye BbB BOliHaTa U Bynrap-
TabaK XOJIUHT.

Ludppume 208o0psam
ITpes anpun 2010 r. y Hac ca
npopaazenu 860 ToHa 1ura-
DH, /TOKATO 3a CHIIHS MeCel]
Ha MUHasaTa roguHa - 1400
ToHa. ToBa 03HauaBa, ue
JIETQJTHUST Ta3ap e 3aryount
40%. VImeHHO C TONKOBa €
HapacHas U JefqbT Ha KOH-
TpabaHziaTa OT HAaYa/I0TO Ha
rofiMHara, Ka3a ThprOBCKUST
JUPEKTOP U NpeficefaTesl Ha
0op/la Ha AUPEKTOpUTE Ha
LMrapeHusi XoJaAUHr AJek-
caHgbp MaHones. “Bynrap-
Tabak” ryou 4.8% masapeH
JISI7T ¥ TOBA Ce IB/DKU Ha Pb-
CTa Ha KoHTpabaH/jara, beriie
KareropuueH MaHosneB.

Cnopep, 6uBLvs 3am. ¢u-
HAHCOB MUHHUCTBP U OOILVH-
ckusi cpBeTHUK OT BCII Te-
opru Kamues konTpabanjara
Beue Habmwkasa 50%, TBI
KaTo TIpefid yBeTNUYeHHETO
Ha aKLu3uTe Ts e Ouia OKo-
7o 30%. 3a B. “Ilapu” ToM
Kasa, Ue 3a Jja ce CIpe yBe-
JIN4aBaHETO Ha CUBUSA CEKTOD,
MBP ¥ MUTHUI[UTE TpsiOBa
Zla paboTsT pamo /I0 pamo, a
He /la CU NPexXBLP/AT OTro-
BOPHOCTTA.
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[IpaBUTENICTBOTO UMa CaMO
eUH TI0JIe3eH XOf - Jja ce
npebopu ¢ KoHTpabaHzaTa.
Taka XeM Iije YBeIu4u TpH-
X0[uTe B OFO/PKETA, XeM IIle
TOJKpeny LUrapeHust XoJ-
JIMHT (KOWTO TIpe/ICTOU Jja ce
ripuBarvsupa). B pesynrar
Ha MOC/eJHUTe Olleparuu
“IUurapurte” Ha MBP B pa3-
JIMYHY TPa/|0Be TIPofiakouTe
Ha XOJJUHTra ca CKOUW/IH C

15-20% 3a ABe cegMulu,
MpU3HA W3MbIHUTETHUST
IupeKkTop Ha “Bynraprabak”
VBan bunapes. Herosara
Te3a bellie MOTBbP/EHA U OT
npefcenarenss Ha Aconua-
LyATa Ha TMTPOU3BOAUTE/INTE
Y THProBLUTE HA TIOTIOH U
TIOTIOHeBU u3penusi (AIIT-
TW) Xpucro Jlaues.

AsaHkoB ycnokosBa
c EBpona
“AKO MMa Hel0 YCIIOKO-
WTeHO, TOBA €, Ye KOH-
TpabaHjara Ha LMrapu e
rnpobsieM He caMO Ha ObJI-
rapCKOTO NPaBUTEJ/ICTBO, HO
U Ha uenus EBpomelicku
cbto3. PasmupsiBa ce cuBu-
AT CEeKTOp IpY Lurapure B
uenusi EC.” ToBa ka3a Bu-
LieripeMHepbT U (UHAHCOB
MUHUCTBDP CrMeoH [ISTHKOB
csies; paboTHO TOCelleHue
B lIBeriusa, ®unnanaus u
EcTtonusa. Toi 3asgBu, ue
KoHTpabaHaTa 1je e ef-
Ha OT OCHOBHUTe TeMM Ha
no-cjejBaniara cpeuja Ha
(hviHaHCOBUTE MUHUCTPH Ha
EC (EKO®WH). [IsHKoB
YTOUHH, ue [0 1-2 cegMuriu
EC me ornycHe cpenctBa
Ha bbarapus 3a 3acuiBaHe
Ha KOHTpO/a 0 BBHIIHUTE
rpaHuLM U 3a 6opba ¢ KoH-
tTpabanzaTta. BeposiTHO C
rapure I1je ce KyIsiT CKeHe-
PU 3a MpoBepKa Ha KAMHUOHU
U KOHTeliHepu. “Bopbara c
KOHTpabaHziaTa Ha ILUrapu
e TIPUOpUTeT U 3a Obarap-
CKOTO IPaBUTEJICTBO”, Ka3a
(DUHAHCOBHUAT MUHHCTBP.

OT pekyapanuuTe 3acera
non3a HsiMa. KoHrpabangara
pacTe, IylliauuTe KyIyBaT
eBTUHU LIUTapy, TIPOU3BOU-
TeJIUTe Ca OLLeTeHH, IbpKaB-
HUAT OIOKET CHIIIO.

BunsiHa BayeBa

KoHTpabanpara Ha uurapu

Mpuxoaw ot AAC, aKkuu3n u muta3a 2010r., 1i/1H. JIB.
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TpsiOBa J1a Ob/ie ChEH 34
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Mucsisi, ye KOHTpabaHaTa
HA LUrapu y Hac Beue e
50%. MHOrO0 pe3KusT criaj
Ha NPUXOJUTe OT aKLU3U
T10Ka3Ba, Ye CUBUAT CEKTOP
HapacTBa cepro3Ho. [peau
aKLU3LT Jja Obze yBemu-

YeH TOJIKOBA JPacTUYHO,
KoHTpabaH/iaTa Gerire 0KoJI0
30%. Te3u cToriHOCTH Obaue

—

TPY/ZIHO Ce NPOC/IefisBar. 3a
TSX Ce ChJM Upe3 KOCBEHH
TI0Ka3aTe/y, MHaue JUPeKT-
HO HsIMa KaK Jia ce oIIpeieid
KakbB e JIeTbT Ha KOHTpa-
OaHzara.

ITo noBop npecTpenkuTe
Mexy Banbo TanoB 1
“Bynraprabak XoaauHr” 11je

Feopau Kague8,

6uBw 3aM. MUHUCMBP Ha pUHAHCU-
me u HacmoAw, o6wuHcku cbBem-
Huk om Koaauuus 3a bbvazapus

Ka’ka camo, ue ako bsixme
HOpMaJlHa JIbpyKaBa, TaHoB
TpsibBa Jja Ob/ie ChieH 3a
KJ/leBeTa U YpOHBaHe Ha
TIPeCTHKa Ha [ibprKaBHa
KOMIaHus1. AKO HETOBUTe
TBbP/IEHUs He Ca BEPHH,
KAaKTO CTaHa SICHO OT KOMeH-
TapuTe Ha U3ITb/IHUTETHHUS
JIMPEeKTOp Ha LiUrapeHust
XOJI/IAHT.

IIpu TOBa CTeuenue Ha

KJ/IEBETd

HellaTa He BU/sIXMe HUKaKBa
peakLys OT cTpaHa Ha Mu-
HHCTepPCTBOTO Ha (PUHAHCHUTe
WY TOBA Ha UKOHOMUKAra,
WM ITBK TMTPOKYypaTypara.

HNma gBa BapuaHTa, aKko
HAMCTHHA Ce OIMUTBAT [d
(haympar XonauHTa - TOBa €
TIPeCTHIIEHNE U TPsIOBa Jja
Ce ThPCH OTTOBOPHOCT OT Pb-
KOBOJICTBOTO Ha KOMITAaHHSATA
1 MUET. Axo obaue ToBa e
HsIKaKBa urpa Ha TaHoB, To-
raBa TOi HOCH OTTOBOPHOCT
3a gymute cu. OueBUIHO e,
ye ToBa e OuTKa Mexxy MBP
u Arenius “MutHunm”. U
Haii-Beue HaMepeHHsITa Ha
BBTPELIHOTO MUHHUCTEPCTBO
[1a KaZipyBa B MUTHULIUTE.
KoHQMKTBT MeXy /IBeTe
HWHCTUTYLIUU HE € OT I10J13a
3a HUKOTO. /]o MOMeHTa

Te CaMO CU ITPeXBBPJIAT
Tonkara. A 6u TpsibBasio Aa

paboTAT 3ae/IHO, 3a Jja ce
HaMa/i1 KoHTpabaHzara u ia
Ce yBeJIMuar NpuxoAuTe B
OromKeTa.

JIpyro, KoeTro MH IIpaBU
CepHO3HO BIIeyaT/IeHue,

e ye IbprKaBata JIoMmycHa
“Bynraprabak” fa 3aryou
MHOT'0 TOJIsIMa YacT OT Ta-
3apHus cu gsn. Ot 2006 r.,
Korarto Toi bertie 92%, cera
e nafHan Ha 37%. Ibpika-
Bara e Ta3u, KOsITO OTipe/iesist
L|eHOBATa MOJIUTHKA Ha
XONZIVHTA, ¥ TS He TpsiOBa-
1€ Jia JoMycKa 3arybara Ha
TazapeH Jsi1. XOMIUHI'BT
OT/IaBHA TpsiOBartie Jia Obze
TPUBATU3HPaH.

Karo ocraBum HacTpaHa
“Bynraprabak”, Haii-Ba-
JKHOTO € TIPaBUTEeJICTBOTO Jla
ycIiee /la yBeTMUM CbOUpae-
MOCTTA Ha IIpUXOAUTE, KaKTO

OT aKLu3y, Taka u ot JI/1C.
Tora, KoeTo e 3amucaHo B
aKTyayM3aLysTa Ha 6ro-
[PKeTa, e, ue Tasu rofHa
MOCTBIVIEHHSATA OT aKLIM3U
1le ca ¢ 67 M/TH. JIB. IO-MaJl-
Ko, a ot I/1C ¢ 980 myH. /B.
TI0-MaJIKO CIPSIMO TTbPBOHA-
yaJHuYs T1aH. BepocsT e
KakKBa e MpuurHara. 3a MeH
npob/IEMET €, Ue U /IBETE UH-
ctutyLuy - MBP 1 MUTHU-
L[UTe - He Ce CITpaBsT Jo0pe
CBbC ChOMpaeMoCTTa.

ETo cera Bixgame, ue 111e1u
Jia 3aKpUBaT UHCIIeKTOpaTUTe
B HAII u Arenuust “MutHu-
uu”. I[1Ipu ToBa monokeHue
KOM 11]e C/Iefivd 3@ CUTHAJTUTe
3a KOPYTILUSL CPefl, CITY>KU-
TeJInTe Ha JIBeTe MPUXOJHU
areHIWM. SIBHO LienTa e Ja
He MOrar /la CY TIpOBepsiBaT
COOCTBEHUTE CTyKUTEIH.
WNHaue HsAMa fpyra j0rvka
Jia TO MpaBAT.
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Ipacpuka: Ipuwa CTpyHmxeB

BromKeThT ryou
1o 800 muH. JB.

Mexpay 600 1 800 mH. 1B.
1€ 3aryou OrO/KETHT Tpe3
Ta3u FOAWHA 3apajJii CKOKa Ha
KOHTpabaH/IaTa Ha I[Urapy.
ITockbrnBaHeTO Ha LMrapure
(aKM3bT Gellle MOBUIIIEH OT
1 anpun) He HaMasTk OPost

Ha MyuiauunTe, a yBejnun
MpofiaykKOKTe Ha YepHO.

KonrTpabanpaara Ha nura-
pu e cturHana 40-50% ot
Liesiys [1asap, a B rpaHuy-
HUTe paiioHu Kato Buzaus,
Cunenrpaji, CaHJaHCKH,
Hob6puu v Kbpkamu Tt
noctura fjopu 60%. Axko
MPOAXOUTe Ha LIUTapH
NIpOAb/DKAT Jla aziat, He e
W3KJ/TIOUEHO MHOT'O JUCTPU-
OyTopu Aa dammpar i 1a
OTHUJAT B CUBUSI CEKTOP. A
TOBA ILje yapy CepUO3HO
TIPUXO/UTE B Xa3Hara.

TebpaenunTa Ha Banbo
TaHoB, ue ce e yBeJTMUUI
TPOLIEHTHT, KOUTO AUCTPU-
GyTopuTe IMo/TyuaBar ot

Xpucmo Jlauye8,

6uBw gupekmop Ha “Bynzapma6bak
XOAgQUH2" U Hacmosw, npegcegamen
Ha Acouuauusma Ha npou3Bogume-
Aume u mbvpzoBuume Ha mlomloH u
mlomloHeBu uzgeaus (AMTTU)

Bynrarabak, Ha 9%, camo
11[e YTOUHSI, ue TpeJu TOU
6ete cpenro 10%. OcBen
TOBA 3a Pa3/IMYHUTE MapKu
LiUrapy To3" IpOLIeHT e pas-
mueH. Toii Bapupa ot 7.8
o 13% u 3aBucH A0 roisgMa
CTeleH OT ThProBCKaTa
TIOJTUTHKA Ha XOJIIUHTa.

Te ¢ mapka ,,/I>KUHT
JInHur” v no
JIOKYMeHTH ca Oumu
rpeJHa3HAYeHU 3a
Erunet

BBeArapckuTe MUTHHULM CHB-
MecTHO ¢ OJIA®D 3azbprKaxa
3500 macTspboKca, i 35
MJTH. KbCa, KOHTpabaHAHU
LMrapy ¢ mMapkara ,,/I>KuHr
Jluur”. ToBa cbobIIM (u-
HaHCOBUAT MUHUCTHP CH-
MeoH /[IgHKOB OT boposel,
KaTo YTOUHH, Ye Orepalu-
ATa e TpoBesieHa 6e3 yJac-
treTo Ha MBP. Toii 06sicHu,

MoHegenHuk 7 loHu 2010 pari.bg

TEMA HA IEHA HOBWHU 5

Beye go6nmxasa 50%

PeKop/IHO KO/TMUeCTBO HejlerajHu
[urapu 0sixa 3ajoBeHu 6e3 MBP

ye TOBA e peKopZHa IpaTka,
KOATO OBATapCKUTE MUTHU-
L[V 3a/1aBSIT, ¥ HAllIUTe BJla-
ctu ca ysegomuiu OJIAD.
3a cpaBHeHVWe MUHUCTBPBT
yTouHy, ye 3a 2008 r. y Hac
ca 3ajJoBeHU 13 MJIH. KbCa
KOHTpabaHHM UTapH.

Memam Ha yuzapume

ITo fokymeHTH Lurapure ca
6uu oT MosizioBa 1 ca 6uu
TpeAHa3HaueHH 3a Erwrer.
KopabbT 0baue ce e OTKIIO-
HWI KbM IpucTaHulle Bap-
Ha, 00SICHU MUHUCTBPBT.
VcnaHcKa ¢upMa IbpKU
MaTeHTa 3a Te3W LUrapu u

» MAH. kbca ca
3agupkaHume
koHmpabaHgHu yuzapu
no Bpeme Ha cbBMecmHa
akuus mexkgy
6bA2apckume MumHuuu
uOJIA®

Tasu uHbopmarus e Ouma
MOTBBPAEHA OT KOMIIdaHUATa,
ytouHu CumeoH [IsHkoB. He
e sicHO obaue B IeHCTBUTEI-
HOCT 3aKb/ie e Ouia rpejHas-

OpraHuanpa

HayeHa IpaTkara, Ho [IIHKOB
00sicHM, ye ako ca OmaM 3a
ObJTapCKus Tasap, xa3Hara
mierre ga ObJe olfeTeHa C
630 12 mH. EUR.

Mapkama
Ourapure ,,JI>xunr JIuar”
ca Hal-KoHTpabaHHO TIPO-
naBanute nurapu B EC.
B T'epmanusa Tasu map-
Ka JbpXu 7% OT masapa.
OuakBa ce [JHeC [JUPEKTO-
pbpT Ha ArenHuus ,,MUTHU-
uu” Banbo TaHOB fJa fmaze
rnopeve MoApoOHOCTU TIO
TO3U CTyvau.

BunsHa BauyeBa

Topvmram bankosM Harpaam

HALMOHAAEH KOHKYPC HA BAHKMTE B BbATAPHA

. of

MpiaEes] MercedesBenz

Dt vt 1 ETH M
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€M rodi: PROFITg
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6 HOBUHU Y HAC

[ipaBUTENCTBOTO LIje

eMMTHPA 2 MAIPA. NB. AbAr

JISTHKOB 111e 1aBa Mapy caMo cpelily pedpopMa

B aktyanu3ainusTta Ha Oro-
J)KeTa ca 3aj0KeHd 2 3a-
crpaxoeku. EfHara e fomyc-
KaHeTO (HCKATHUAT pe3epB
Ja nagHe fo 4.5 mipg. 7B.,
a fpyrara e, 4ye TIpaBHTeJI-
CTBOTO II/TAHKPA /]a EMUATHPA
Mo-roJjisM BBHIIEH ABJITI C
800 muH. nB. ToBa kasza
¢rHaHCOBUAT MUHUCTHD CH-
MeoH [IfHKOB Ha ceMuHap
B boposen. Ilo gymure my
(bUCKaTHUAT pe3epB HAMa B
Kpasl Ha rofiMHaTa fia rnajiHe
[0 3aJI0KeHUs] MUHHUMYM.
JITHKOB 00SICHH, Ye Te3H JiBa
6ydepa - hrcKaHUST pe3eps
Y TIO-TOJIIMAaTa eMUCHSI [TBJTT,
ca HeoOXO/IMH, aKO CUTya-
uuara B EBpona ce Bioum
U TO-CrieliiasHo B I'bprus,
Wranus, Ncnanusg, [opryra-
Jius (CTpaHUTe C Hak-TosIleMU
IbaroBe). JleULMTHT, KAKTO
Beue CTaHa SICHO, e 3aJI0KeH
Ha 3.9% Ha Hauuc/ieHa ba3a.
Ipenu ToBa Tol Getwie 3as0-
>KeH Ha 1.8%. IlpnuvnHara 3a
TOBa JIBOMHO yBeJIMUeHHe ca
CKPUTHUTE [JOTOBOPH OT TIpe-
JUIIHOTO TIPaBUTEJICTBO M
HeCUT'YPHOCTTA, KOATO I'bp-
s cb3gage B emus EC.
[InanupanuTe Mo-rojsemMu
pasxojy 3a 37ipaBHarTa Kaca,
COLVIAJTHY TU/TALL[AHUST U TEOTEO-
HOTIPOW3BOJWTEJIHTE C OKOJIO
540 M/H. JiB. 11je OBAT MOJTy-
YeHH caMo aKo UMa peopmy,
3akaHu ce [IsHkoB. MoTOTO Ha
(h1HaHCOBUS MUHHCTBP 3a Ta-
3 aKTya/M3aLyisl Ha OropKeTa
e ,Ilapu cpemyy pedopma”.
Tolt yTouHHU, Ye JOITb/HUTEN-

HM TapH 1e Toaydyar camo
OHE3U CEKTOPH, KOUTO TPhI-
HaT KbM TMPECTPYKTYPHUpPaHe.
A/IMVHUCTpaTUBHUTE Pa3xou
me Gpaar HamaneHu ¢ 20%,
OIO/PKETHT Ha OOLIUHHTE e
opsizad ¢ 15%. [lapure Ha
MBP, cbaebHara cucrema,
3/IpaBeora3BaHeTo, COLMATHO-
TO OCUTypsiBaHe 1 eKOJIorusiTa
HsIMa /la Ce TIMIIaT.

Ao6pu HOBUHU
Hsma fa ce yBesmMuaBar fjaHb-
LUTe U HsMa Jia Ce HaMaJIsiBar
TIeHCHUUTe, Oellle KaTeropruueH
JsaHKOB. MUHUCTBPET JOITB/I-
HY, Ye 4 OCHOBHU Hellja Ce
TIPaBST TI0 BpeMe Ha KpH3a, a
MMEHHO HaMaJIsBaT Ce COLU-
JTHUTe TUIALaHuS, YBeIuJa-
BaT Ce JaHBLTe, HAMaJIsIBaT
Ce pasxofiUTe U ce 3aj1arar ¢pu-
CKaJTHA CTUMY/IU. 3a pa3/vKa
oT ocraHaymTe ctpany B EC,
KOUTO yBeJIMYKXa JAHBLUATE U
Hamavxa reHcuure (I'bpLpis,
BenmuroOpuTanus, YHrapus
u ap.), brarapus e 3am0ku
Ha Opsi3BaHe Ha XapuOoBeTe U
Ha/IMBaHe Ha IMapy B MHGpa-
CTPYKTYPHH TPOEKTH.
OUHAHCOBUAT MUHHUCTBHD
Kas3a, ue 3aJI0KeHHTe I1apame-
TPH B aKTya/M3aLpsiTa Ha Oro-
IPKeTa ca To-TIeCUMUCTHYHHL.
Toti obaue AOMBIHH, Ue UMa U
OINTUMUCTHYEH CLIEHApHiA, HO
He MOXKeJ1a Jia ro pazkpue. 1o
BCsIKa BEPOSITHOCT LIeJITa My €
ZIeduLUTET f1a e 0 3%, KaKbB-
TO e 3a/I0’KEHUSIT KPUTEPHI 3a
B/IM3aHe B €BPO30HaTa.
BunsHa BayeBa

» Tazu cegmuua 8 napaameHma 3ano4y6am guckycuume no npoekma 3a akmyaauzauus Ha 6logkema

CHUHIMKATUTEe HACTOSIBAT
3a [I0-BUCOKU OCUT'YPOBKH

TerrbpBa 3anouBar
JWCKYCHUH 3a MIEeHCHU-
OHHara peopma B
Lisy1aTa CTpaHa

Mexay 6 u 9% e HeoOxou-
MO Jja OBJIaT YBeTUUeHU OCH-
TYpUTE/THUTE BHOCKH, 3a Ja
Ob/1e U3UUCTEH ePULIMTHT Ha
HarmoHamHust ocurypureseH
uHctutyT (HOW) B pasmep Ha
2.1 mnpg. nB. Te3u pa3uetu Ha
OCUT'YPUTEJTHUST UHCTUTYT Ca
OWJTH TIpe/ICTaBeHH Ha 3ace/ia-
HYeTO Ha HalroHaiHust cbBeT
3a TPUCTPAHHO CHTPYAHUYECT-
BO, Ha KOeTo ce e 00ChKaana
reHCroHHaTa pedopma.

Céabevk

3a ga 6bge bGasaHcupaHa
MeHCUOHHATA CUCTeMa, CUH-
JUKaTUTe Ipejjarar oille
c/leABaljaTa rofdHa fa ce
yBesInuM € 2% OcUrypuresn-
Hara BHOCKa. HacrosBame
eIUHUAT TIPOLIEHT Ja Obje
rpeHacoueH 3a ¢oHg “Bes-
paboTuIa”, KOWUTO B MOMEHTA
e B fleULUT, a APYTHAT - 3a

» HacmosiBame eguHusm npoueHm ga 6vge npeHacoueH
3a ¢poHg “Bezpabomuua”, kolimo 6 MmomeHma e 6
geduuum, a gpyausm - 3a COAUgapPHUS CMBAG Ha
neHcuoHHama cucmema, kaza MaameH Jumumpo8

CONMUJIAPHUS CTHI0O Ha TeH-
CHOHHATa CUCTeMa, 3asiBU
[Inamen umMuUTpOB, BuUlle-
npe3uzeHT Ha KHCB.

Tasu no3uius Ha CUHAMKA-
THTe CpelL{a TBbp/ia ChIIPOTHBA
OT cTpaHa Ha Gu3nHeca. Huto
enHa paboronarescka opra-

HU3alLMs HsMa Jia Ce ChIVIach
C BOWTaHe Ha OCUTypUTeTHATa
BHOCKA, 3asB1 Bacun Benes,
nipegcenaren Ha AUKB.

ITo Bpeme Ha 3acezanue-
TO Ha TPUCTPAHKAaTa B METHK
CHH/TUKAaTH ¥ paboTo/iaTe v ca
COTBbCKAM TO3ULAM U TO-JPYT

CIIOpeH OT IOJWHU BBIIPOC.
CuH/IMKaTUTe TIpejjiarar jaa
ObJle KpUMUHAIM3UPAHO He-
TUIAll[aHeTo Ha OCUTy PUTEJTHH-
Te BHOCKU. ToBa obaue He ce
rip¥eMa OT paboToziatesure.

Auckycuu
TerrbpBa 3arouBa JUCKyCHUsTa
3a MeHCHOHHara pedopma B
Bbirapusi, ctaHa siCHO cyief
3ace/JaHAETO Ha TPHCTPaHKa-
Ta B IeTbk. B Hayasoto Ha
I0/TA TIPaBUTEJICTBOTO IIe e
TOTOBO C TIPOEKT 3a M3MeHe-
Hye B Kozekca 3a corpanHo
ocurypsieaHe Ha 0Oa3ara Ha
Jviaziora MeXky CHHZAWKaTH
u pabotoparemu. Crefi KOeTo
Ha Cpely B LisylaTa CTpaHa
COLMAITHOTO MPHHCTEPCTBO U
HOMU wie o6cwxaar npoekTa
¢ obmectBeHocTTa. OCHOB-
HOTO TIPOTHBOIIOCTaBsIHE €
Janu fa Oble Bb3CTaHOBEHA
OCHTI'ypUTeTHaTa BHOCKA, W
BPEMEHHO [la Ce 3aITBJIHAT
JyrkuTe B Oromkera Ha HOU
C yBe/IMJaBaHe Ha CTayka, Tpe-
JyTIpe/vixa CUHVKATHTE.
Muaa KucvoB8a

KapamxoBa

CHUMKA MAPUHA AHTEJIOBA

OTHe JIULIeH3a
Ha ,,Ctum - bat” OO/l

[ pyXecTBOTO He e
W3IIBJIHUIIO LieJIUTe CU
npe3 2009 1.

MUHHCTBPBT Ha eKOJIOTHsITa
Hona KapampkoBa oTtHe pas-
PpelLLIeHUeTO Ha OpraHy3aLysTa
TIO OTIOT30TBOpsIBaHe Ha bare-
pyM ¥ akymysaropd ,,CTuMm -
Bar” OO/, Taka paborara Ha
JIPY’KECTBOTO Ce TIpeKpaTsiBa,
CbOOIIHXa OT MUHUCTEPCTBO-
TO Ha OKOJIHATA Cpefia.

MomuBume

IIpyunHuTe 32 OTHEMAHETO Ha
PaspeLINTeTHOTO Ca, ue ,, CTHM -
Bar” OO/l He e W3MBbIHU-
JIo Lie/iMTe CU 3a CchbupaHe
Y peLMK/MpaHe Ha HerofjHu
3a ynorpeba aBTOMOOW/ITHH
HaTepuu M aKymysaTopu H
PeLMK/IMpaHe Ha HEerofjHU 3a
yrorpeba vHAyCTpramHu ba-
TepyUu U aKyMyJ1aTopy. 3apagu
TOBA OpraHM3aLysITa 11je Tpsio-
Ba Jia 3aljiaTy MpOAYKTOBa
Takca B IIpeamnpustvero 3a
yTpaB/eHre Ha AeHHOCTH-
Te I10 OMa3BaHe Ha OKOJIHAaTa
cpena (ITYJOOC) 3a komu-

yectBara Oarepyu M aKymy-
JIaTOpH, 3a KOWTO € Tioesa
AQHT@KVIMEHT KbM UIeHOBeTe
CHU Y He e JiOKa3aja W3ITbJl-
HeHMe Ha LjemmTe 3a 2009 r.
Jpyrute Be opraHvsaliy B
6panina ,,Ekobarepu” Al u
,,Hy0a Perukmipane” AJl ca
W3ITH/THIJTA L{e/TUTe 3a M. T.

Ouwe eguH Hapywiumea
»Monb6ar” AIl, ,,Comar” A/l
u ,,Banbuc Tpeitn” OO/
U3ITB/IHSBAT WHAWBHU/YATHO
3a/Tb/DKEHHSITA CH T10 OTI0JI30-
TBOpsiBaHe Ha GaTepuu 1 aKy-
Myraropu. Criope[] KOMUCHSITa
,»Banouc Tpeiin” OO/ cbiio
HE € U3ITB/IHIIO LIEJIUTE CH 3a
PelMK/IMpaHe Ha HEroqHH 3a
yriorpeba UHAyCTpHamHu bOa-
TEpPUU U aKyMYJIaToOpH 3a MU-
HaJlata roiuHa. JIpy»kecTBOTO
e TpsbBa /ia 3aryiaTy Tpo-
JAykroBa Takca B [TYZIOOC
3a KOJIMYEeCTBara IyCHATH Ha
ra3apa WHyCTpyaiHu Oare-
PUM U aKyMy/IaTOPH, 38 KOUTO
€ KOHCTaTMpaHO HeU3ITbJIHe-
HYe Ha L[eJTITe.

Kpacumupa flHeBa



Yetupu ¢purpmu ca oT-
T'OBOPHY 3a OTpULIATel-
HUTe UHBECTULIMU T1pe3
ITbPBOTO TPUMeceure

VIkoHOMUUeCKUAT MUHUCTHP
Tpaituo TpaiikoB BoAHU ,,ycC-
KOpeH” [HUaior C 4uyKauTe
WHBECTUTOPH CJ1e[] KPUTUKHTE
Ha ripemuepa botiko boprcos
KBM HSIKOU Uy>K/I1 KOMITaHHU.
ToBa craHa ICHO OT JymuTe
Ha TpalikoB B OTrOBOp Ha
BBIIPOC Ha IpeJllecTBeHUKa
My Iletep JJumurpos. Bu-
3Upaliku K3Ka3BaHUsITa Ha
ripemuepa, JIMMUTPOB 0051BH,
ye ,,BCSIKO HeIpe/ras/iiBo,
6e30TrOBOpPHO, Ziopy OpyTa-
HO TOBOpEHe CaMO MPOroHBa
VHBECTUTOpU OT Bbirapus”.
VIMeHHO 3aToBa BOOUM YyCKO-
PEeH Jianor C MIHBECTUTOPUTE,
3a /ja He Ce MOy Yl ITOT PeLHO
HHTepIIpeTHpaHe Ha eZJHO WK
JIPYTO M3Ka3BaHe, 00sICHY KO-
HOMUWYECKUSIT MUHUCTBP.

AoBepue u ,2pybu
amaku”

Tlpeau mecer nHU Ha cpe-
1ja C TepMaHCKH KOMIIaHHUU
Boiiko BopurcoB ru 06BUHH,
ye ce ,M0OBATapsABaT”, KaTo
JoWjar B cTpaHara. ,,Mowure
yBayKeHUs] KbM BCHUKH Bac,
HO OBJITapuTe Cca MU MO-MH-

272

» MAH. EUR e obwama cyma
Ha uzmezaeHume kanumanu
npe3 nbp6omo
mpumeceyue

380

» dupmu ca uzHecau kanu-
man npe3 nbpBomo mpume-
ceyue

n1”, ka3za ouje bopucos. U
TOTaBa, KakTO B ITOCTIE/IHHTE
Mecelly, TOi OTIpaBu A0CTa
OCTpH IyMH KOHKPETHO KBbM
TpUTE eJieKTpopasIpe/ienu-
TeJIHU JpyxecTBa. [Josepu-
€TO Ha UHBECTUTOPUTE MOKE
Jla TIocTpajZia OT TMoAobOHU
rpy6u araku, komeHTrpa Ile-
Tep Jdumutpos. [lo gymwure
Ha Tpaituo TpalikoB obaue
aHa/u3WTe TIOKa3Basu, ue
OYAKBAHUATA Ha UYXKIUTeE
WHBECTUTOPH 3a TOA00ps-
BaHe Ha OW3HEC K/MMara B
CTpaHara Ce yBe/MuaBar.

YB8enuyeHus

u HamaneHus
OTpuLaTesTHUAT PBCT Ha UyiK-
AWTe MHBeCTULIUU TIpe3 ITbp-
BOTO TpUMeCeure Ce IBb/DKU
B IO-TOJSIMaTa CH 4acT Ha
YETHPH OIepaL{ii Ha rojieMu
Yy»KIW KOMITAaHUH, KOWTO TTpe3
(heBpyapH 1 MapT ca BpbIIa/IA
MexAypupMeHU 3aeMH Ha
KOMITAaHUUTe MalK{d B UYXK-
6vHa, obsicHu orrje Tpaiikos.
O611jaTa CTOMHOCT Ha YeTUPH-
Te orneparuy e 200 mH. EUR.
CpenHo 3a TpUTe Mecelia UH-
BeCTULIMUTE Ca MUHYC 22 MJTH.
EUR. Okono 1000 ¢upmu ca
BHec/M KarmTan, a 380 ca
y3Hew. B orpomHara vacr
OT CJTyJauTe CTaBa BBIIPOC 3a
BBTPENTHO(GHUPMEHH TIPEBO/TH.
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TpariKoB YCIIOKOSIBa Uy KIHUTE
MHBECTUTOPU CJIe/l KpI/ITI/IKI/ITe Ha EOpHCOB

ETpaﬁqo TpaiikoB8 cvobwiu, ye Bogu guanoz c yykgu pupmu, 3a ga yckopu uHBecmuyuume UM CHYMKA EMUAINS KOCTALUHOBA

T.e. ako ObTapCKUAT (ra
Ha Yy)K/IeCTPaHHA KOMIaHUsI
ce Hy>Kflae OT (pUHaHCHpaHe, e
MHOTO 0-6bp30 TO# /1a B3eMe
3aeM OT ApYT GWIvasl Wi OT

I1Be yBOJIHeHMSI B eHepreTuKara

IIpemuiepbT cMeHu Mas
Xpucrosa ¢ Mapwuii Ko-
ceB, 3a Jja ce oz00pu
pabotara B cekTopa

DUHAHCOBUAT AUPEKTOP Ha
HarpioHanHata enekTpuyecka
komriaHusi Mapuii Koces e Ho-
BUSIT 3aMECTHUK-MUHUCTBD B
MUuHHCTEPCTBOTO HAa IKOHOMU-
Kara, eHepreTyKara v Typyusma.
Toii 1je cMeHt Ha rocta Mas
XPpHCTOBa, KOSITO Zlocera OTro-
Bapsile 3a eHepreTrkara. Oc-
BoOozeH e 1 Tacko EpmMeHKOB,
KOUTO Oellle W3MBJIHUTENIEH
JPEeKTOp Ha AreHUsiTa 1o
eHepruiiHa e()eKTUBHOCT.

Mogo6psBaHe
Ha pabomama
Criopesi mpeccho0IIeHusATa
1[eJITa HA CMsIHATa W Ha JiBa-
Mara e 1ia ce ronobpu pabora-

Ta. Pa3mecTBaHeTo e craHaso
T0 Tperopbka Ha MUHHUCTBP
Tpaituo Tpatikos. He ce cb06-
11aBar 1oBeye NpUYMHMU. ,,0T
BCUYKH, aHTa’KUPaHU C pecop
,EHepretuka” B MUET, ce
OuaKBa olrje Mo-e(eKTUBHA
paboTa Mo KOHIIeMTyaHHTe
CTpaTernyecky 3a/jauu U B op-
raHu3alysATa Ha eHepruiiHuTe
Zpy’kecTBa”, ce Ka3Ba B Cb00-
11JeHHeTO Ha MUHUCTepPCTBOTO.
3acera Mas XpucroBa ocTaBa
Tipesicefaten Ha bopza Ha Bbri-
rapCcKysl eHepryueH XOJ/VHL.
buBLLIMAT eHeprueH MUHUCTBP
Pymen OBuapoB KOMeEHTHPa,
ye CriopeJ, Hero NpUUUHUTE
3a OTCTpaHsBaHeTO Ha Mas
XpucroBa ca fBe. [IbpBara e
1IpOBajl B yIpaBleHUeTO Ha
eHepruiiHUTe [py’KecTBa, a
BTOpara e ,,TOTa/HO MOJUU-
HeHVe Ha aMepUKaHCKUTe UH-
Tepecu”, KOETO CIIOpe[, Hero

» Mas XpucmoBa 3aceza ocmaBa npegcegamen Ha 6opga

Ha Bbazapckus eHepzueH XOAguUH2

CHVWMKA BOBM TOLLIEB

TMpOABL/DKaBa/Io KaTo BOAEHe Ha
MO/IMTWUKA B MMHHUCTEPCTBOTO.

Monumuyeckume
pa3zaudus
,,OCBOOOXK/IABAHETO MM JIOM-
Jle IOpY KbCHO, Karo ce umar
Tpe/iBUJ, MOJUTUUECKUTe HU
pasnmuuus C yrpaB/siBalure”,
KoMeHTHpa EpMeHKOB, KOMTO
Ha Tap/jlaMeHTapHUTe U3b0pu
M.I. Oellle Ma)KOpHUTapeH KaH-
mupar Ha BCIT B crommuara.
[Tocra Ha EpmeHKOB BpeMeHHO
11je 3aeme Kosbo Kores, koiito
e CTy>KUTeJl B areH1ysra.

®dununa PaguoHoBa

Buorpadus
duHAHCUCT B
eHepreTuKkara

» [loceza Maput Koce8
6ewe puHaHcoB gupekmop
Ha HEK.

» Mpegu moBa e 6un:
-T'AaBeH u3nbAHUMENEH
gupekmop Ha ,,BM JluzuH2”
- KpegumeH ekcnepm 8 Bba-
2apo-amepukaHckus uHBec-
muyuoHeH poHg u BAKB

- KoopguHamop Ha ukoHo-
Muyeckama npozpama 8
L,OmBopeHo 06wecmBo”

» Mma mazucmbpcka cme-
neH No MeHUgXXMbHM om
London School of Economics
and Political Science

KOMITAHHMSITa MaiiKa, BMECTO
Jla ce M3TEIVIM OAHKOB 3aeM
WU [1a €eMUTHUPAa LeHHU KHU-
»a. Koraro ¢puimaasT BbpHe
3aema, TOM Ce 3almcBa Karo

UyXK/eCTPAHHA WHBECTHULUS
CBC 3HAK MUHYC.

Ha npakTuika obaue pupmu-
Te, KOUTO UHBeCTUpar B bbii-
rapusi, ca ce YBeJMUU/IN [pe3

TpUMeceureTo, 10baeu Tpaii-
yo TpatikoB. [Ipe3 siHyapu Te
ca 6um 240, nipe3 deBpyapu
340, a npe3 mapt 420.
®uauna PaguoHoBa

Cnoakpenara Ha:

( ‘ n axcreonarenno
o

N4 www.armeec.bg

/¢ UniCredit

Leasing
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bU3HECDHT He @ A0BOJIeH OT

BM30BH 06NEKYEHMA 33 PYCKM

TyporiepaTopuTe Beue Iile MOraT Ja I1o/iaBat
NOKYMEHTH 1 B KOHCYJICKaTa c/1y>kba B Moc-
KBa, HO C HeBHA KBOTa OT 500 3asB/1eHUS

TIpencTraBuTenuTe Ha Ou3-
Heca ca HeZJ0OBOJIHU OT 00si-
BEHUTe B Kpasi Ha MUHaJIaTa
ceaMuila 00OeKUeHUsT Ha
BH30BUS PEXHM 33 PYCKH,
YKPauHCKHU, 6eopycKu u
MOJIIOBCKU TrpakaaHu. Te
npegBUXAaT MO-KPaTKU
CPOKOBe 3a HM3[jaBaHe Ha
BH3Y, TTOBeUe MeXaHW3MH 3a
KaHAWUAaTCTBAHE, MO-IINPOK
KPBT OT JTUL]a, KOUTO /1a MO-
rar fa roJsyvar Oes3ruiaTHH
BU3U U T.H. O6]’IeK‘JEHI/IHTa
IIfe BakaT caMmo 3a JISITOTO,
KarTo I[eJiTa UM e Jla Ce CTH-
My/aupa TYyPUCTOIIOTOKBT
KbM Bbirapus.

Criopes, MUHHUCTBpPaA Ha
BBHIIHKUTe paboty Hukonai
MrazieHOB TOBa e Haii-jie-
KHSAT PEXXUAM 3a JOCTBI /10
OBATapCKU BU3H, OTKAKTO
cme B EBporiefickus Cpio3.

,KpaiiHO cme pa3ouapo-
BaHU, NPOMeHUTe ca (PUK-
TUBHU U HsMa Jla [OBejaT
[0 TIpPaKTUUYeCKH pe3ysiTa-
TH”, KOMeHTHpa 3a B. ,[la-
pu” JTrobomup TTaHKOBCKH,
3aM.-npefacegarten Ha bwa-
rapckarta acouuanusi Ha
TYPUCTHUECKUTE areHLHUH
(FATA). B cpsapa uneHo-
Bete Ha BATA ce cbbupar
Ha U3BBHPEIHO 3acejaHUe
Y Ce ouakBa Jia W3Js3aT C
o611 mo3uLKs BbB BPB3Ka

» Bu3u 3a pycku zpakgaHu
ca uzgageHu om koHcyacka-
ma cayk6a 8 MockBa camo
Ha 31 mau, koemo e u pekopg
om BvBe>kgaHemo Ha Bu3o-
Bus pexkum kbm MOMeHmMa

Cénvcovk

Hukonaaii MnageHo8,
MUHUCMBP Ha BbHWHUME pabomu

¢ epekTa OoT MpoMeHUTE BHB
BU30BUA PEXUM.

KaloyuoBume npomeHu
Cpen ocHOBHUTe pedopmH,
paslucaHy B 3aroBe/Ta Ha
MHUHMUCTBPA Ha BBHIIHWTE
pabotu Huxkosnaii MazieHoB,
ca BbBeXX/]aHeTO Ha (hUKCHU-
paH 10-gHeBeH CpOK 3a W3-
[laBaHe Ha BU3U B IepHO-
na ot 1 woHu 10 15 centeMm-
Bpu. [ocera mpoueaypara
Ce TIpoTOYBalle AOPU A0
Mecell, yTOYHsIBaT OT Mu-
HUCTEPCTBOTO Ha BHHILIHUTE
pabotu (MBHP). CpoksbT
3a U3/aBaHe Ha BU3U OOUK-
HOBEHO e OoT 3 70 5 JHH,
1Ma U TaKHBd, KOUTO

MOJKe Jja ce

Jllo6omup MankoBcku,
3aM.-npegcegamen Ha Bbazapckama
acoyuauus Ha mypucmuyeckume
azeHuuu

MoJjyJar 3a 24 yaca, Taka ye
MPOK/IaMHpPaHOTO 06/1eKye-
HUe 3a (QUKCUpaH CPOK OT
10 gHu He e e(eKTUBHO,
KOHTpYpAT TypOIepaTopu-
Te.

Bu3oBuTte neHTpoBe Ha
ayTCOPCHHIOBaTa KOMIaHHs
VES Services LLC e ripo-
[bJDKaBar fja ObjaT 0CHOBEH
MeXaHU3bM 3a MpueM U 06-
paboTka Ha 3asiBJIeHUsA, HO
ce Tpe/IBWK/IaT moiobpeHust
B paboTaTa Ha KOHCYJICKUTe
cny>xbu B Pycusi, Taka ue
TypOIlepaTopuTe [a Morar
[ia ce oOpBIIAT AMPEKTHO U
KBbM TSIX, a [la He MUHaBaT
TIpe3 TI0CpeHULIA.

TyponepaTtopute HacTos-
BaT 3a TOBa OIe OT Bb-
BeK/JaHeTO Ha ayTCOPCHH-

ropuTe yciayru, HO
cera mak He ca
JoBonHwu. [1pu-
TeCHsABa I', ue

» e 06w usm pbcm Ha u3ga-
geHume Bu3u 3a nepuoga
om 1 5Hyapu go Havano-
mo Ha loHuU cnpamMo cbwus
nepuog 20guHa No-paHo

e TpeJBU/EHO Ha JleH Jja ce
npuemar g0 500 3asBieHUst
3a BU3U OT aKpeJuTUPaHU
Typoneparopu. He e MHOTO
SICHO KaK TOUHO LIje ce oIIpe-
JlesIi KOU TypoIiepaTopH Ije
ce Bb3I0/I3BaT OT KBOTaTa U
HsAMa JIM [la CTaHe Taka, ye
TS Jla ce U3Ueplu caMo OT
eIMH UIU JjBaMa, KOMEHTHU-
pa IlaHKOBCKH.

Kak we pa6omsam
koHcyacmBama

B KoHCy/CKaTa cayxba KbM
MOCOJICTBOTO B MOCKBa 1118
MoO)Ke Zia ce TofiaBaT [OKy-
MEHTH 3a BH3M Ha Tpaxja-
HHU, 3alllCaHU Ype3 CUCTeMa
3a IpejBapuUTesieH 3amuc.
Be3 mpezBapuTesieH 3amuc
1je ce NnoJjaBar U JJOKyMeH-
TH 3a BU3H 3a [IBJIFOCPOUHO
rpeOuBaBaHe.

B koHcyncTBOTO wje ce
npuemar u go 500 3asBine-
HUS 33 BU3U OT aKpeJUTHpa-
HU TypoIlepaTopHu [HEBHO.
IlogaBaHeTo Ha JaHHUTe
I1je CcTaBa eZJMHCTBEHO upe3
cucrtemara ,E-Busa” geH
npeAyd TpefaBaHeTO Ha
nacrioptute. B ciyuaii Ha
NpeKbCHAT JOCTBI [0 WH-
TepHeT CTpaHuliaTa JaHHU-
Te OT BU30BUSL QOpMYyJsp
Ije ce rmpuemar Ha Ipe-
HOCHM BBHIIIEeH HOCHUTeJI.
3a opraHusvpaHe Ha Tasu
JeWHOCT 1e ce HU3TOTBU
rpaduK 3a MpefBapUTE/HO
3arnucBaHe 3a IojaBaHe Ha
3asiB/eHUsTa. VI3roTBsiHeTO
Ha rpaduka 3arousa oT 15

»Pyckume mypucmu Beue we nonyyaBam no-necHo 8uzu
naaHoBe 3a Aamomo

IOHM, a HauaJiHaTa Jara 3a
rojlaBaHe Ha 3asiBlIeHUSITA
e 1 ronu. ,,3Byun pobpe,
HO KbM 1 1osiu Beue 2/3 oT
3asBJIeHUSTA 32 BU3U IIe
O6baaT mozameHu”, KaszBa
[TankOBCKH.
3anuMcBaHUsTa lje ce
perucTpupar 1o peja Ha
3asiBKMTe, HallpaBeHU IO
e/IeKTPOHHA TI01Iia 3a BCEKU
KOHKpeTeH [leH. 3a j/la ce
rapaHTHpa, ue KOHCY/ICKU-
Te CAyX0uW Ie Moxe Ja
Cce CrpaBsT C OYaKBaHUSA
HarIMB Ha IOKYMEHTH, TaM
e 6b7aT KOMaHAMPOBA-

HU cayxutenu Ha MBHP
WM 1e ce HaeMaT MeCTHU
auna.

MHozokpamHu 68u3u
CobcTBeHULIWTE HAa UMO-
™ B bbarapus me morar
Jia rojiyyaT MHOTrOKpaTHa
BHM3a CbC CPOK Ha Balu[-
HOCT 710 1 roguHa, ako npes
npejxofHara rofuHa Te ca
TI0JIyYM/IY TIOHE e/lHa BU3a U
ca 51 U3M0J13BaJIH 10 3aKOHO-
CcboOpaseH HauMH.

Te e mMorar fia nosyyar
MHOTOKpaTHa BHU3a 3a MHU-
HUMYM 2 U MakCUMyM 5

II'bp>KaBaTa CbBeTBa TyPUCTUUE CKUS

BegomcTBOTO
W3TOTBU
“HapbpyHUK Ha
TYPUCTAYECKUS
OM3HeC, WK KaK
[J1a TIpUBJIeUYeM
1 00CITyKUM
OBJTapCKU TYpUCTH”

“YecTto HAOMIOMEHUETO Ha
KOHKYPEHIUSITa Ce OTpaHH-
yaBa JIo0 COGCTBEHOTO TYpPHC-
THUYECKO MSICTO WIN pakioH.
ToBa He e JOCTaTbUYHO, HEOO-
XO[JUM € TIO-1LIMPOK Mories.”
ToBa e eJMH OT MHOYXECTBO-
TO CbBETH, KOUTO MUHUC-
TE€PCTBOTO HAa MKOHOMUMKATA,

eHepreTukata ¥ Typu3ma
(MUET) cwbpa B momaraio
3a TypucTHueckus ustec. B
HAapbUHMKA Ca TPe/ICTAaBEeHU
KakTo J0OpUTe NMPaKTHKH B
OusHeca, Taka U C1aboCTU-
Te My, Ka3a 3aM.-MHHHCTBD
VBo Mapunos. Criopef, Hero
TOBa € HauuH [Ia Ce TIOMOTHe
Ha xopara B TO3W OW3HeC 7ia
MpUBJIEKAT U [la 3aZbpKaTt
DOZIHUTE K/THEHTH.

Momazanomo

CpezicrBara, KOMTO BEIOMCTBO-
TO OTZAeIU 3a TO3U IPOEKT,
ca 5.432 MJIH. /IB., KOUTO Ca
npefiocTaBeHy 1o OrnepaTyiB-
Ha nporpama “PernonanHo
passuTre”. YacT oT Tasu cyma

MNo3zed Xan6xep,
u3nbAHUMEAeH gupekmop
Ha ACR Hotel Experts

e OTZesieHa 3a U3aBaHeTo Ha
“HapbYHMK Ha Ty pUCTUUeCKUSI
6usHec”. B Hero ca MocoueHn
0000ITIeHH ZIAHHY 32 JIBKEHH-
€TO Ha TYPUCTUUeCKUsI Tia3ap.
VIma 1 pakTiyecKu HaCOKHU 3a
ocurypsiBaHe Ha (pUHaHCHpaHe
Y MapKeTUHTOBH CTPaTervu.

MpoyuBaHe

Ha na3apa

MUET e nposesio npoy4BaHe
Ha Ias3apa C Lie/1 /ia IoAroTBU
3a TypucTHueckusi 6usHec
peleHusl 3a MOZOOpsiBaHe
Ha JeitHocTTa M. Criopef,
JIAHHHKTE OT Hero Ou3Hec cpe-
JmTe TpsibBa /la ca CbCPeoTo-
UyeHU KbM KOHKDETHa liesieBa
rpyna kieHTu. IIpegiaranu-
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3a Bbazapus. Ho gaau me Beue He ca cu HanpaBuau

TOAIUHM, aKo Ipe3 MpeiXof-
HUTe 2 TOAVHMU Ca M0J13Bau
eJJHOTO/JMIITHA MHOIOKpart-
Ha Bu3a. ObnexkueHusTa 3a
MHOTOKpDaTHUTe BU3U Iie
Ba)kaT 3a rpakJaHWUTe Ha
Pycus, Ykpaiina, benapyc u
Peny6sinka Mongosa.
Cnopeg [TaHKOBCKM 1 TOBa
He e Hell[0 HOBO, cera Ipoc-
TO U3PUUHO € YTOUHEHO, ue
CTaBa BBITPOC 3a coOCTBe-
HULMTEe Ha UMOTH. IbArusar
CIUCBHK C Oe3riaTHU BU3H
BCBLIHOCT Ca IpeJnrcaHus
Ha BU30BUS KOJEKC
AapuHa Yepke3zoBa

Ou3Hec cpely 5.5

» XUA. 6polku e mupa-
>kbm, 8 koilmo MuHucmep-
cmBomo Ha ukoHoMmukama
u mypu3zmMa e omne4yamano
HapbyHuka

Te YCJIYTH Jia ca chobpa3eHu C
>KM3HEHUs CTHT Ha K/IMEHTHTe
Y pasmoJiaraeMuTe CpeJiCTBa.
Crierjpia/iHo BHUMaHHe Tpsi0-
Ba Jla ce 0OBpHE Ha TIpe[yia-
raHeTo ¥ MH(OPMAL[IOHHUTE
M3TOYHULM, COYaT OILLje B U3-
CrieiBaHeTo.

Hukonema Li8emkoBa

CHUMKA EMUNA KOCTAAUHOBA

be3 nmapu
be3niarau
BM3HU 11ie ce
W3/aBaT Ha:

» Auua, koumo yyacmBam
8 mexkgyHapogHu Maagexk-
ku cnopmHu meponpus-
mus, kyamypHu u mB8op-
yecku geliHocmu

» y4yeHuUuuU, cmygeHmu u
npugpyaBawu npenoga-
Bamenau, koumo npegnpu-
emam nbmyB8aHus c uea
0byyeHue unu o6pazoBa-

CobBeTH
Hacoxu Ha
MMET 3a
ycrenieH 0u3Hec

TypU3bM

»[1pegu ga npucmbnu-
me kbM gpacmu4Hu npo-
MeHu, mecmBaume uge-
ume cu, 3a ga ce yBepu-
me kak ce Bb3npuemam
om kaueHmume!

» HabalogaBalme u cay-
waltme Bawume kau-
eHmu. NMoHakoza moBa
cnecmsBa cneyuaAu3u-
paHomo npoy4BaHe!
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[TbTHaTa areHiys 11je U30Hpa
U TIPOEKTHU MEHUIDKBPU

[Tnamar o 10
MJIH. JIB. MECEYHO
1o “PeruoHasiHo
pa3BuTHe”

OcgeH mipolieZypu 3a u36op
Ha U3IIb/JIHUTE/ Ha IbTHUTE
MIPOEKTH ¥ HaZ30p ATeHIIUs
“ITpTHa WHGpacTpyKTypa”
11le TIPaBU ¥ TaKKBa 3a u360p
Ha TIPOEKTHU MEeHU/KbPH.
B MomeHTa permoHasHOTO
MUHHCTEPCTBO ITPOYyYBd Bb3-
MOYXHOCTHUTE KaKBH ZIOTOBO-
DH /la ToATMCBaT ObeIuTe
yIIpaB/gBalld Ha ITPOEKTH-
Te, 3a Ja HOCSAT OTTOBOPHOCT
3a TIXHOTO peasii3UpaHe.
IIpoekTHUTE MeEHUIXBbPU
e ObAAaT GUHAHCUPAHU C
rapyd OT TeXHHUYecKa IIO-
Mol 1o nporpama “TpaHc-
nopt”.

YnpaBaeHue
“HaemaHu ca MHOIO KOH-
CylITaHTH, HO Te He HO-
CcAT OoTroBopHOCT. Llenrta
e TMPOEeKTHHUTe MeHWU/KbPU
Jla HOCAT OTrOBOPHOCT 3a
U3MbAHEHUEeTO”, 00sCHU
peruoHaJTHUAT MUHHUCTBD
Pocen IlneBnennes. Ocsen
BbHIIIHM TPOEKTHU MEeHM-
JDKBbPU 1le MMa U TakKoBa
crenaaHo 3BeHO B AIIN.
Herosure ciyxurenu Ije-
1 fa paboTAT 3aefHO C
BBHIIHUTE eKcrnepTu. “B
TFepmanus uma 11 xum. 6b1-
rapcKy CTY[eHTH, a OT TAX
200 yuyaTr ymnpaBieHHe Ha
crpouTesicTBoTo. Hamnpumep
Te MOrar Jja KaHuJjaTCcTBaT
3a IPOJKEKT MeHUKbpH”,
00SICHM MUHHUCTBPBT.
Cnopef [1neBHenueB LienTa
e Jla Ce TMOBHIIM Kararjyre-

menHa kBaaudpukauus

» Hay4yHU pabomHuuu,
nbmyBawu ¢ uea u3Bovpui-
BaHe Ha Hay4YHU u3cneg-
BaHus

» npegcmaBumenu Ha
op2aHu3auuu c Hecmo-
naHcka uen Ha Bb3pacm
go 25 20guHu, y4acmBawu
8 cemuHapu, koHpepeH-
uyuu, cnopmHu kyamyp-
HU uAu o6pa3zoBamenHu
cvbumus

» yyacmHuuu 8 odpuuu-
anHU Npozpamu 3a 06MeH,
op2aHu3upaHu om nobpa-
mumMeHu 2pagoBe, u gp.

MJIH. JIB.

» KAueHmume yecmo
NnpoMeHsm onpegeAeHu
HaBuuu u npuopumemu.
»bbgeme HasCHO C npo-
MeHume, koumo moxke
ga noBausam Bovpxy
Bawus 6uzHec!

» AHaAau3zupalime 6u3-
Heca cu Yype3 hompebu-
menume, koumo Hau-
MHO020 xapecBam Bawus
npogykm!

» bbgeme muvpneau-

Bu! MoHskoza ca Hy>kHU
Me>kgy 2 u 3 20guHu 3a
peanu3zupaHe Ha nevyan-
6a om npoga>k6bama Ha
mypucmuyecku
npogykmu

ICTEP(

BEIC OF BULGART
CIL OF MINIST

]
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npozpama “Pe2uoHanHo pa3zBumue”

THT Ha I'bTHAaTa areHUUs B
yTpaB/eHUeTo Ha TOJIeMHUTe
MHGPaCTPYKTYPHU TIPOEKTU
10 orepaTtyBHaTa Nporpama
“Tpancnopt”. o gymure My
HEeMHOTO M3Mb/IHeHNe e Hail-
JIOLIO KbM MOMEHTa, a pea-
JiM3upaHeTo Ha “PervioHanHo
pa3BUTHe” e Haii-yCIewHo.

AoBoneH

Buepa muuno Penango Man-
JIMeTC, PbKOBOJJUTE/T Ha OT-
Jen “bouarapus”, pupekuus
“PervoHanHa moJiMTUKA” Ha
EK noxBanu nU3mb/JHEHNETO
Ha nporpamara. Toil gopu
Tpur3Ha Tpefi KOMUTEeTa 3a
HelHOTO HabnmwogeHue, ye
Beye He CHHYBa KOLIMapH,
Ye CTpaHaTa HY rybu mapu.
Mangmerc obaue Kasa, ue

Ilapu

TpsibBa Jja ce TIOA0OPH Kara-
LIUTeTHT Ha aAIMUHUCTpaLU-
ATa U Ue HIKOW MpPOLieAypu
TpsiOBa /la ce OMPOCTSIT.

O6y4eHue

“[Jo HSIKOJKO Mecela Ire
MMa MOOUWJIHM €eKUIU 3a
oOyuyeHre Ha jMLaTa, KOW-
TO IpaBsSIT POEKTUTE, U 3a
TPOBEPKH 3a peanu3anusara
MM”, yBepU PBKOBOJUTeE-
JIAT Ha Iporpamara y Hac
3aM.-MUHUCTBD JIunsHa
[TaBnoga.

Ts obsicHM, ye Beye MMa
OTIPOCTEHU TIPOLIeYPU U ue
CPOKBT 3a BepuuLpaHe
Ha pas3xojuTe e CbKpaTeH.
“Besika ceiMuLia ce 0fo0psi-
BaT HalpaBeHU pa3Xofu U
MeceuHO ce ramar no 10

ANCKYCUOHEH ®OPYM

»PeHango MaHgmemc om EK no3gpaBsBa PoceH NaeBHenueB (BasaBo) 3a pa6omama no

CHUMKA MAPUHA AHTEJIOBA

MJIH. J1B. Pasnnatunm cme
145 MnH. nB., a [0 Kpasi Ha
roJuHara rnjaaHupame jia 10C-
TUrHeM muaiianus ot 200
M7H. JIB.”, Ka3a IlaBjoBa.
Hocera ca goroBopenu 1.355
MJIpJ. JIB.

[TaBnoBa npunomHy, ye 3a
IbP’KaBHUTE OOTHUIM IO
“PernonanHo pa3BuTHe” ca
npeABueHy Hag 280 MiH.
JIB. 3a HOBa amnaparypa u
DPEMOHTH.

“BbpHaTara paMKoOBa I1po-
rpaMa Ha MUHUCTEepCTBOTO
Ha 3/paBeola3BaHeTO Ce
npepaboTBa, 3a Ja Moxe
Obp>KaBHUTE OGOMHULIU 71a
KaH/JU/aTCTBaT 3a CpeJCcTBa
no mporpamara”, obsicHU
TS

Kpacumupa fiHeBa

CTPATEIMA 3A PA3BUTHE
HA EHEPTETUKATA B Bb/ITAPUA
W HHBECTHLLHH B CEKTOPA

HaunoHanHa
CUTypHOCT
1 eHepreTuka

| INEN
AL 1] ]

OueHKa Ha COLMANHO -

MKOHOMMYECKOTO Bb3fieiCTBUE

Ha eHepruitHNTE NPOeKTH

Pa3suTtue
Ha fibpXaBHaTa
eHepreTuka
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10 HOBWHU CBAT

PriHaHCOBUTe MUHUCTPH OT 1-20 He ce
pa30paxa 3a JaHbKa BbPXY OaHKUTe

Crpanure 00CHX/a-
Xa, HO He TIOCTUTHaxa
KOHKDETHU Pe3y/ITaTH
TI0 CTIOPHUTE BBITPOCH
Karo /IaHbKa BbPXY
OaHKuTe

AMepUKaHCKUAT MUHUC-
Tbp Ha (pyuHaHcuTe TUMBTU
TaiTHBp MpH30Ba B CHOOTA
Kosierute cu otr ['-20 ga He
pa3uMTaT Ha yBeaMuyaBaHe Ha
noTpeb/eHreTo B AMepHKa 3a
HapacTBaHe Ha WKOHOMMYe-
ckus pactex B cBeta. CALLL
ca Ce HaCOUWIM KbM yBe-
/lMuaBaHe Ha CIecTsBaHUSs-
Ta, €TO 3alI]0 OTPebIeHNEeTO
TpsI0Ba /1a Ob/ie MOATIOMOTHa-
TO OT CTpPaHU Karo AroHus,
Tepmanus u Kutaii, KbieTO
ThPCEHETO Ha BbTPELIHUS
rasap Moxe Jia ce yBe/IM4U.

MpomuBononoXHu
cmpamezuu

laliTHBD M3pa3d MHEHUEeTO
CU TPV 3aKpYBAHEeTO Ha /IBY-
JHeBHaTa KOH(epeHIUs Ha
20-Te BOZeIIM WKOHOMHUKU
B CBeTa, KOSITO Ce IpOBefie
B HO)KHOKOpelickus rpaf, By-
caH. [Juckycusita TpsibBarie
Jla HamepH OaslaHca MeXIy
JiBe TIPOTHBOIIOCTABSIIN Ce
¢buckanHU cTpareruu: mpo-
J'bJDKaBaHe Ha CTUMY/IUTe 3a
MKOHOMHUECKO Bb3CTaHOBS-
BaHe, KOeTO Ce IMpeJriouuTa
OT aMepUKaHLUTe, U OB/1afsi-
BaHe Ha rojieMuTe JepULUTU

> npegAO)keHuuma cneg ¢opyma Hal-20 8 IO)kHa Kopes wie nocaykam kamo gHeBeH peg Ha CAegBaLu,ama cpewa Ha
pvkoBogumenume Ha cmpaHume om 2pynama 8 KaHaga

B OIO/IKeTa, KOeTo e OCHOBHA
rprka Ha eBpOIIeHLuTe.
Cnopep CAIIl cTpanure
C TOJISIM TBPrOBCKU Aedu-
uut Kato ['epmanust u Ku-
Talt TpsibBa Ja CTUMY/MpAT
MECTHOTO THPCEHe, 3al0TO
Ce Or1acsiBart, ue Mo-CTerHara
(hrcKa/THa MOJIUTHKA MOJKe JIa
TIOTIPEUM Ha BH3CTaHOBSIBaHe-
TO ¥ pacTe’ka B CBETOBEH Ma-
11a6. Betite 13pa3eHo ¥ CUITHO

o7l0bpeHue 3a eBpOMenCcKUs
iaH ot noutH 1 TpsH. USD,
KOUTO 11le Obze 3ajieieH 3a
OB/IelII0 CriacsiBaHe Ha CTpa-
HU, 3ar/alieHd oT QaauT
3apa/iy TOJIEMHU /IBbJITOBE.

B 001[0TO M3sIBIE€HHE OT
KoH(epeHIMsATa GUHAHCOBU-
Te MUHUCTPH U yTIpaBUTE/IN-
Te Ha [IeHTpa/THUTe GAHKH U3-
sIBXa MHEHHETO, Ye CTPaHU-
Te CbC CEPHO3HU (hHCKaTHU

TporHa Koa/MLsI BEPOSITHO
I1Ie yripan/isiBa Yexuid

13

ITetsp Heuac ot
I'parxxmaHckuTe
JleMOKpaTH 11je CbCTaBst
TrpaBUTe/ICTBO, Fitch
yBeJIMUM [IPOrHo3ara
Ha CTpaHara

UerkusT nipe3ueHT BaiyiaB
Knayc Bb3710k11 Ha iiiepa Ha
I'pakpaHckara femMoKpaTuu-
Ha maptus [letsp Heuac fa
CbCTaBU INIPABUTEJICTBO, CJIe],
Karo peNTHHrOBaTa areHLUst
Fitch Bauraa nporxosara mno
peliTyHra Ha CTpaHara 3apaju
v3rjejuTe 3a CbKpalljaBaHe
Ha pa3xofiuTe B a[]MUHUCTPa-
uusta. HagsgBam ce no zBe
ceAMULM Jia Me MH(OpMUpa-

Te 3a pe3y/rara, 3a Jja Mora
[ia TIperiprUeMa CJIeBaLIUTe
CTBITKY 110 KOHCTUTYLIHS, 3asi-
BU Knayc Ha mpeckoH(epeH-
1yst 3aeHo ¢ Heuac.

Koanuyusma

[Taptusara Ha ['pakgaHCKu-
Te aemokparu, TOP 09 u
OO6miecTBeHM [iesia, KOUTO
crieyesMxa IJlacoBeTe Ha U3-
OvparesuTe TIpeay CeIMULIA,
mojmucaxa JeKnapanus 3a
CbCTaBsiHe Ha KabuHert. TTpo-
rpaMaTa UM BK/IIOuBa 60pba
C KOpYIIIUsTa ¥ obeljaHue-
TO, ue o 2013 r. uje Hama-
JIIT HAIOJIOBMHA JIATICATa B
OroyKeTa J10 MOCTAaBeHMs OT
EBporneiickus cbio3 Ipar ot

» e pelimuHzbm Ha Yexus
c nonokumeAHa NpozHo3a
cnopeg Fitch

» Yewkusm npe3zugeHm
BaunaB Knayc ce

Hagsa6a nugepvm

Ha FpakgaHckume
gemokpamu Memvp
Heuac go gBe cegmuuu ga
cbcmaBu npaBumencm6Bo

3% oT OpyTHHWS BbTpellleH
npoaykrt. 1lle 6bae cb3ga-
JleHa HOBa aJMUHUCTpALKs,
KOSITO Zla 3aMeHH IpaBH-
TesicTBOTO. Koanmuuusra ot
TPUTE APTUU CH OCUTYPSIBa
118 mecra B 200-mecTHUA
TapJlaMeHT.

PelimuH2

Fitch 3asBu, ue peBu3Mpa
MporxHo3aTa Mo [Abra Ha
cTpaHaTa OT crabuaHa Ha
TMOJIOXKHUTEe/IHAa U TIOTBBPAU
OBIATOCPOUHMs A+ PeUTHHT
Ha BBHIIHUSA Ibir. Criopef
Standard&Poor’s orjeHKaTa Ha
cTpaHara e A, a Moody’s faBa
Al, KoeTo e meTo Hal-BHCOKO
HUBO TI0 Heroeara ckara.

npobsieMu TPsIOBa /1a YCKOPSIT
KOHCO/TH/IALUSITA.

AaHvk Bbpxy 6aHkume
EpuH oT 0CHOBHMTE BBIIPO-
cH, KorTo 6e 0b6ChXKaaH, Oe
pedopmara Ha (PHAHCOBUTE
perymaryu 1 JaHbKbT BPXY
GaHKuUTe, KOWTO MOPOAY pas-
HOTIVIACUSI MEXIY Y4YacTHHU-
nure. JIo Kpas Ha cpelara
He ce TIOCTWTHA ChIVIacHe 3a

CHUMKW REUTERS

e/IMHeH YHUBepCasleH JaHbK,
YyusATO lie] Cropej MbpBO-
HauajHOTO TIpeJjioKeHue e
cbOupaHe Ha CpeJCTBa, KO-
WTO Ja ObJaT U3I0/I3BaHH 3a
criacsiBaHe Ha (h)MHAHCOBUTE
WHCTUTYL[UM, BMeCTO Te [Ja
WJBaT OT Mkoba Ha JaHBKO-
iaTuuTe.

EBpona u CAII] ca TBBp-
Jl0 3@ TakbB JIaHbK, JJOKaTO
Kanagzia e kareropuuHo I1po-

THB. Bce mak camara ujes
e TIOJKpereHa OT IIUPOK
KOHCEeHCYC, pa3/uuusra ca
MPeAMMHO B TeXHUYECKUTe
MoIpoOHOCTH KakK TOBa [ia
cTaHe. B KOMIOHMKeTO OT cpe-
11aTa ce Ka3Ba, ue Ie 0baar
B3€TH I107; BHUIMaHIe pa3/iy-
HUTE ODOCTOSITE/ICTBA U Bb3-
MOXXHOCTH Ha BCSIKA OTZAeTHA
cTpaHa. BMecTo JaHbK BbpXY
H6aHKUTEe CTpaHWTe ca MO-
CKJIOHHY [J]a TIpUeMatr upesi-
Ta 3a ,,[IPUHLMITN’, KOUTO Jja
3aLUTABaT JaHBKOIUIATLIUTE
Y [la ca HaCOYeHW KbM Ha-
MasisiBaHE Ha PHICKOBETe OT
ObIeI Kpusy.

Mozneg 8 6bgewemo
OB61110TO U3sIBJIEHKE Ha CTpa-
Hute ot ['-20 me nocyxu
KaTo JJHEBEH peJj 3a cpelara
Ha PBKOBOAUTE/IUTE Ha Te3U
ctpanu B TopoHTO Ha 26 1 27
roHu. OuakBa ce TaMm fia Obie
U AaMepUKaHCKUAT TIPe3UeHT
Bbapak Ob6ama. CwIyiacue 1o
Tipe/i/IoKeHusiTa TpsibBa z1a
Ob/e MOCTUTHATO [I0 HOEM-
BpHU Ta3u 'OJMHH, KaTo LieTa
e fa 6bJaT BEBEZEeHH B Kpast
Ha 2012t

I'-20 BK/TrOYBa KaKTO pa3BU-
TH, TaKa ¥ Bb3HUKBALU UKO-
HOMUKU. Cne,q Bb3HUKBAHETO
Ha pellecusiTa Ts roe ¢GyHK-
uyuTe Ha -7 oT Hali-pa3Bu-
TATe MHAYCTPHAIHU CTPaHU
U Cce MpeBbpHa BbB (opyMm,
KOUTO OrIpefiesisi pa3BUTHETO
Ha rnobaiHaTa UKOHOMHUKA.

V3HOCHT B eBpO30Hara e
10-BMCOK B Kpasi Ha MapT

BBII e HapacHan 3a
mbpBY 6T OT 2008 T

W3HOCBT ¥ nmpaBUTencree-
HUTe pasxo/y Clacuxa UKo-
HomuKaTa Ha EBporma mnpe3
NBbPBOTO TpUMeceuue Ha
Tasu rofyHa, KoMIieHcHpai-
KM PO ’b/KaBallus crajf B
WHBECTULIUUTE.

AaHHU

N3HoCBT B 16-Te cTpaHmM
OT eBpO30HAaTra HapacHa C
2.5% crpssMO 4eTBBPTO-
TO TpuMeceure Ha 2009
r., KOraTo yBe/IMUEeHUETO
6e 1.7%. Pa3xoauTte obaue
ca mpbgHanu camo ¢ 0.6%
Harope, coyaT JaHHU Ha
CTaTUCTHYeCKaTa ciyxba
Ha EBpomeiickusi CbIO3 OT
JHeC.

BusHec HBeCTULIMUTE Ca
nagHamu ¢ 1.1%, kKoeto e
0CMO IIOpeJHO TPUMeceure
Ha HU3XOJALO JABWXeHUe.
Ha ropuiiHa 6a3za cnagbT
e 5%.

BpyTHUAT BbTpellleH Npo-
OYKT ce e nokauna ¢ 0.2%
rpe3 MbPBUTE TPU Mecelia
Ha 2010 r. HapacTBaHeTo My
Ha roauinHa 6asza e 0.6%,
KOeTO € MBbPBOTO TOAUII-
HO yBeJMueHue OT TPeTOTO
TpuMeceure Ha 2008 r.

IMoTpebuTenckuTe pas-
xoau ca Hamasenu ¢ 0.1%
rpe3 II'bPBUTE TPU Mecella
Ha To/WHAaTa, a U3HOCHT €

» HapacmBaHemo Ha cBemoBHama ukoHomuka gage

pamo Ha u3zHoca Ha EBpona, kolimo ce yBeauuu npe3
nbp6omo mpumeceyue Ha ma3u 2oguHa

ckounn ¢ 4%. Crpourer-
CTBOTO Ce e CMBbKHasuo C
2.7%.

MpuyuHu

HabupaHeTto Ha CKOPOCT OT
eBporeiickaTa UKOHOMHKA
rpe3 TPUMECEUHETO Bepo-
ATHO Cé OB/DKHW Ha MKOHO-
MHUeCKOTO Bb3CTaHOBSIBAHE
B CBETOBEH Malrjab, Tere-
HO OT a3uaTCKUTe CTPaHH.
PactexsT obaue MoXxe Ja
ObJle pa3K/iaTeH OT CBHUTO-
TO ToTpeb/ieHUe B CaMUTe

¢ T ! i

T"H"Iﬁ

CTpaHM 3apajii BHCOKaTa
Oe3paboTuiia, Kosito Gene-
KU [ABaHajeceTrojulilieH
BPBX, U OT MEPKHTe 3a 3a-
TATaHe Ha Pa3XOJHUTe OT
CTpaHa Ha IpaBUTeJICTBaTa
3apajiv JbJTOBaTa Kpu3a B
patioHa. Eto 3aijo Bb3CTa-
HOBSIBAHETO B eBpPO30HATa
IIle MPOAB/DKH [1a 3aBUCH OT
THPCEHETO OTBBH.

Ha roguinHa 6asa u3HO-
cbT e ckouun 6%, a mpa-
BUTEJICTBEHUTE Pa3Xojy ca
HapacHanu ¢ 2%.



Lumam

» Mapk 3ykbp6bpe,

2A. u3n. gupekmop Ha Facebook

Dow Jones nponagHa noj
rpaHuMuaTa ot 10 000 nyHKTa
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Te)kKkara MKOHOMHYEeCKa CUTYaLVsl B YHrapusi Ipe/Ii3BHKa Io/IeMy
pa3npojaxou 1 Ha (hoH10BUTe Oopcu B EBporia

Bopemuar aMepuKaHCKHU
nHaekc Dow Jones npomnag-
Ha B MeTbK II0J, I'paHulja-
ta ot 10 000 nyHKTa crnep
MacHpaHU pa3npojakdu B
rocjejHaTa cecusi 3a cef-
muLara. THaeKCcbT oTyere
craf Hag 3% U MPUKIOYU
cecusita npy 9931.97 nyHK-
Ta, Karo Bcuuku 30 yuact-
HULY B MHJeKca 3aTBOpHUXa
C noHwkeHue. B pamkure
caMo Ha JiBe Ce[MHULU UH-
JleKChT yCIsl Ha /iBa MbTH
Jla cie3e M0/, Tasy rpaHuLia,
KaTo MocjefHUs NbT TOBA
ce ciyuyd Ha 26 mail. Hu-
Boto ot 10 000 myHKTa e
KJIIOUOBO 3a JJBY)KEHUETO Ha
WHZIeKCa, Thi KaTo Mpoou-
BaHeTO MY B e/lHa OT JBeTe
MOCOKH € CUrypeH Oejser
3a MpeJCTOSALUs TPeH . 3a
rnocjsefHo OGeHUMapKbT ce
Kosieba JBJIATO OKO/IO Tas3u
KOTa B HAua/0TO Ha siHyapu
2010 r.

IMupoxuar unpekc S&P
500 3arBopu cecusiTa C
noHuwxeHue ot 3.44% no
1064.88 nyHkra. I[1Ipu BUco-
KoTexHojoruuHus Nasdaq
Composite A0CTUTHATOTO
HUBO Oere 2219.17 myHK-
Ta, KOETO e MOHWKeHUe C
3.64%.

EnHa ot Hail Ba)XHUTE MPU-
YMHH, /I0BeJia 0O MacoBaTa
pasmnpogaxba, 6sixa JaHHU-
Te, U3HEeCeHW OT MUHHCTep-
cTBOTO Ha Tpyja Ha CAIII.
Cnopes mpeJBapUTeIHU
JlaHHW, HarpaBeHW OT aHa-
nmu3atopute Ha Bloomberg,
HOBOOTKpPUTHTe paboTHU
MecTa B AMepHKa Iipe3 Maii
TpsibBaile zia cTurHat 536
XWI., KAaTO ako ToBa Oere
cTaHasio QakT, ILjelie Ja e
HEBIKIAHO TIOCTIDKEHUE OT
1983 r. Hacam. PeasiHO 0baue
Ludpara ce okasa cbc 105
XWI. TI0-MaJIKo, a HaeTHTe
pabOTHUIIHM, TJIaBHO B JIbP-
’KaBHaTa aJMUHUCTpALus,
6s1xa 431 xu.

EBpomneiickuTe maszapu
ChIIO 06sixa TIOAJIOKEHU Ha
cuTHH pa3npogax6ou. IToee-
YeTo MHJEKCH CiaJiHaxa C 1o
okosio 3%, Haii-ryberiute
6s1xa ucnanckust Ibex 35 u
utanvanckust FTSE MIB,
KouTo 3arybuxa mo 3.8%.
IIpu repmanckusi DAX mo-
HWKeHueTo AocTurHa 1.91%
7o 5938.88 nyHkra.

BnusHue BBpPXy Oopcu-
Te OKa3a M3Ka3BaHETO Ha
TOBOPUTeJISI Ha YHTapCKUs
nipemuep Bukrop Opb6aH. ITo
HETOBHUTe [yMH NKOHOMUKa-

-

» laHHume 3a omkpumume pa6omHu Mecma 6 CALL, npe3 Mali ce ompazuxa Hali-CuAHO Ha Yoncmpulim, kbgemo cpegHo-

mo noHuwkeHue cmuzHa 3%

Ta Ha CTpaHata B MOMEHTA
Ce HaMHUPa B U3K/TIOUUTETHO
TeXXKa CHUTyalusi, KOeTO OT
CBOsI CTpaHa 3aCHU/IU TpU-

TeCHEeHMsITa Ha MHBeCTUTO-
puTe, ue ABLArOBaTa KpHsa
B I'bpuus 3amouBa fa ce
pasnpocTpansBa. [10-KbCHO

OOUKHOBEHM aKLIMU B “XUMUMIIOPT”
ocTaBar 0e3 guBHaeHT 3a 2009 T

3a BcCsKa
MpUBUJIETUPOBaHa
IleHHa KHUTa
aKLIMOHepuTe 11e
ToJiyyar 1o
0.1077 ns.

Camo mpuTekaTenuTe Ha
NPUBU/IETHPOBAHU aKL[UU B
“XuUMUMIOPT” 1lje No/1yyaT
nuBuzeHT 3a 2009 r. Toea
CTaBa SICHO OT [0KaHaTa 3a
TOJUIITHOTO 001110 ChOpaHue
Ha aKkL[OHepuTe Ha Hal-ro-
JieMus TyOmuyeH XOJIJVHT.

Pa3znpegeneHue
EnfHa oT TOukuTe, 110 KOUTO
111e I7acyBaT aKL[MOHepUTe,

» MAH. AB. e o6wama cyma,
npegBugeHa 3a 2apaHmu-
paH guBugeHm no npuBu-
AezupoBaHume akuuu 3a
2009 2.

e [la He ce pasmpejens Au-
BUJIEHT TI0 OOWKHOBEHHTE
aKIIMM OT Tievasibara, pea-
JmM3upaHa oT “XuMuUMIopT”
npe3 MUHasaTa TOAWHA.
3a/0)keHo e (UHAHCOBUST
pesynirTar fa ObZie OTHECEH
kbM (oHza “Pe3epBeH” Ha
apyxecTtBoTO. KoHCOMMau-
paHaTa rnevasnba Ha XoJj-

auHra 3a 2009 r. e 129.5
MJIH. JIB.

MpuBuneauu

B chijoto Bpeme obiga-
Ta cyma, TNpeABHUAEHA 3a
rapaHTUpaH [UBUJEHT IO
NIPUBU/IETUPOBAHUTE aKL[U1
3a MMUHajara rofiuHa, e [0
9.59 mnH. nB. IUBUAEHTHT
Ha efHa aknusa e 0.1077
JIB.

[Tpe3 romm 2009 r. Komu-
cusTa 3a (PUHAHCOB HAJ30D
BIIMCA €MUCHATa TIpUBUJIE-
TAPOBaHU akUUM Ha “Xwu-
mumropt”. Emucusra e ot 89
646 283 akuuu U e u3fageHa
B pe3y/ITaT Ha yBeJMueHneTo
Ha Kanurana ot 149 999 984
Ha 239 646 267 nB.

O6moTo cbbpaHWe Ha
“XHWMUMITOPT” € HAaCPOUEHO
3a 5 romu 2010 r. T"'apaHTH-
DPaHUAT JUBHEHT IO TpU-
BUJIETHDOBAHUTE aKI[UH IIje
ce M3IUIallla B TpUMeceueH
CPOK c/iefi cChOpaHHueTo.

ITo BpeMe Ha chOpaHKeTO
aKLOHepHTe 1Ije I7acyBar
U BB3HarpaxJeHusTa Ha
YIeHOBeTe Ha yIpaBUTel-
HUS U HaJI30PHUS ChBET Ha
XOJIJUHTA.

[IpennoxeHvero e Te Ja
rosyuyaBar mo 2 XWi. JIB.
MeceuHo. [To Bpeme Ha
rnetTpyHaTta GopcoBa cecus
0OMKHOBEHUTE akKI[UU Ha
"XUMUMIIOPT" Ce MOHUXU-
xa ¢ 0.38% po 2.096 nB.

MazganeHa UBaHoBa

CaMOTO TPABUTEJICTBO Ce
OTHUTa Ja ce pasrpaHUuuu
OT TOBa MHeHHe, Karo 3asi-
BY, Ue IIfe HalpaBU BCHYKO

CHUMKA BLOOMBERG

BB3MO)KHO, 32 /la M3IbJIHU
MOeTUTe aHTAKUMEHTH 3a
HUCKHU CTOMHOCTH Ha Jlepu-
L[UTa CH.

ABUOMHIYCTPHUSATA
ITOCTereHHO
Ce Bb3CTaHOBSBA

MexxayHapogHUST
ITTHUUECKHU Tpa(uK
TIpe3 arnpui e OTYesn
2.4% pBCT

ABMOMHAYCTpUSATA 3allOuHa
6aBHO /ja Bb3BPBLLA MIPe/IUIL-
HUTE CH MO3ULYH, CJIef] KaTo
PEervucTprpa peKopHU 3aryou
3apajjyl U3pUTHa/INs UC/IaH/-
CKH BYJIKaH U CBeTOBHara (u-
HaHCoBa Kpu3a. ToBa cho0IIH
MexayHaponHaTa acoLarys
3a Bb3/Iy1lIeH TPaHCTIOPT.
,,/IHyCTpHSsiTa IPOZb/DKABa
6aBHO /ja Ce Bb3CTaHOBSIBA OT
rio6anHust GUHAHCOB Kpax”,
3astBU TeHepaJTHUSAT JUPEKTOP
Ha acoumaunusara /[koBaHU

Bucynsan, nurypan ot ADIL.
B opranusaijusra yvyacrtBar
230 aBUOKOMIIAHHWM, KOWTO
oTToBapAT 3a 93% OT CBeTOB-
HHUTe MbTHHUYEeCKU I10JIeTH.

TemmnoBeTe Ha Bb3CTa-
HOBSIBAaHEe Ha CeKTopa ce
3abaBrxa 3HAUMTE/IHO OT
M3pUrBaHETO Ha NC/IaH/CKUST
BYJIKaH, KOWTO pa3MpbCHA
BYJIKAHWUYHa T1er1es1 U3 Leaus
KOHTUHEHT Y 3aMpa3| MOUTH
BCHUUKHK monetd B EBpoma
3a okosio cegmuiia. Crep
KaTo 3a MapT MeXXAyHapoJ-
HUSIT ITbTHUYECKH TpaduK
ce yBenuuu ¢ 10.3%, odu-
L[MaJIHATe JaHHU T0Ka3axa
DPEKOPJHO HUCBK PBCT 3a
aripui - camo 2.4%.
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KaluTa/IM31upa
neyasjidara cu

Tvproeckara KOMITaHUSA
»UBA Acetr MeHumx-
MbHT” A/l HSIMa fa paspa-
Ba JUBU/IEHT OT revanba-
Ta 3a MMHajaTa roAuHa.
TIpenyioxkeHneTo 11ie Obe
NI0J/10)KeHO Ha IyacyBa-

He Ha CBUKaHOTO 3a 15
101 001110 ChOpaHue Ha
akiuoHepuTe. B nokaHara
ce mpejjiara Ha UHBeC-
THUTOPUTE Pe3y/ITarhT Ja
Ob/ie OTHECEH BBB (OH/,
»Pe3epBeH”. Criopef,
TOJUIIHUS KOHCOTUAUPAH
OTYeT Ha JJPy’KeCTBOTO
npe3 2009 r. LIBA oTuuta
192 xun. nB. 3aryba. Ak-
[[MOHEpHTe B KOMIIAaHUSTA,
KOAITO YIIpaB/isiBa €JHOM-

NA3APU

MeHHAaTa Bepura Mara3vHu
3a 65P30000POTHH CTOKH,
ITle pelliaBa v 3a 3ariia-
THTE Ha YIIPaBUTETHUS
CBBeT.

ITocnenHara caenka
kHrbkara Ha LIBA e ot 26
Mai Ta3u roJjuHa, Korato
650 noTa cMeHMXa C0b-
CTBeHUMKa cu Ha 1ieHa 0.85
JIB. 3a aKkius. [Ta3apHara
KaImMTaIM3aliys Ha KOMITa-
HusTa e 17.2 MJIH. JB.

Pyce
NuBecTyium 3a
1.8 v/IH. /1B. B

rPajiCK¥ TPAHCIIOPT

,»EI'TE]l Pyce” Al nuBectu-
pa 1.8 MytH. J1B. 3a aBTOOYCH
OT TPa/iCKust TPAHCTIOPT

Ha rpajia, chobIIxa ot
KoMnaHusTa. ToBa ca mbp-
BUTe JleceT HOBY MPeBO3HU
CpeZCTBa, KOUTO (ripMara

BKJ/ITFOUBA KbM aBTOIapKa CH.
Bropara focTaBka e oT oie
10 aBTOOYCA M APYKECTBOTO
OuaKBa /1a 51 TIOYYH /0 Kpast
Ha FO/TY Ta3u rofuiHa. HBec-
THULISITA € YacT OT TI0eTHTe
OT (hupmMara aHT&KUMEHTH
KbM obrruHara. ,,EITE]T
Pyce” npenocrasu u mbp-
Bute 8 Tposnetibyca. Criopes
TUIAHOBeTe Ha KOMITaHUSTa
Te TpsibBa /ja IOCTUTHAT /10
20. BHOCBT Ha ocTaBaiure

6potiku TpsibBa a 6be
HarpaBeH [io Kpasi Ha roi. C
TOBA KOMITAHUSITA 1€ U3MTbJI-
HU 1oeTuTe aHra>XKMMeHTU
KbM 001riHara. dupmara

e TIo/iTMcaa I0roBop rpe3
2008 r. c obumHa Pyce 3a
BHOC Ha TPAHCTIOPTHHU CPefi-
CTBa OT TO3M THIL. ITbpBO-
HayaIHUAT Jorosop e 3a 50
BO3WJIa, HO CIIOpe[| I/IaHOBe-
Te Ha KOMIIAHUATA TAXHATA
Opotika e yBesrueHa o 55.

ArpoxoMnaHMmMTe CBUXa NpoAa.

EnuHctBeHOo “Arpud I pyn xonauar” A/l oTuete noBHIlleHHe Ha TIPUXOIN

"3bpHeHu xpanu bvarapus” Afl

42007

40299

2589
i 203
-4.07% -21.55%
Mpopax6u Mevyan6a

Jpy»ecTBara 0T arpoCeKTO-
pa, YMUTO aKI[UK U obsiura-
LMY Ca KayeHU 3a ThProBUSI
Ha Bbwiarapckara donpoBa
6opca, otuetoxa 13.5%
Craji Ha Mpojaxburte cu
TIpe3 ITbPBOTO TPUMecCeune.
ToBa rokasBa aHa/iu3 Ha B.
“Ilapn” BBpPXy KOHCOIUJU-
paHuTe pe3y/TaTy Ha “3bp-
HeHu xpanu buarapus” A/l
“Arpus [ pyn xonguar” A/l
“BI' Arpo” Al 1 “3bpHeHu

xpaHu bwvarapus - ®apun”
AJl. 3a mbpBUTE TPU Me-
cena Ha 2010 r. yetupure
KOMIIAaHUM Ca peaju3upa-
i 76.4 MH. JIB. TIPUXOJU
oT npoaxx6u crpsimo 88.3
MJIH. JIB. 32 CbIIOCTaBUMHUS
rnepuoJ, Ha MHHajAaTa ro-
JMHa.

EguHu4Hu cgenku
E,ZLI/IHCTBEHaTa KOMIIaHUA
OT CEKTOpd, KOATO YyCIisdBa

o i F

[la yBeJIMUM TIPOAaKOuTe Cr
rpe3 IbPBOTO TPHUMecCeuHe,
e “Arpusa”. IlokasaTtensaT
ce nosuwasa ¢ 13.3% Ha
roguinHa 6a3za W AocTura
21.2 mnH. nB. “IloBuuie-
HUETO Ha npojaxbute ce
AB/DKA Ha MajKo IoBeye
€KCIIOPTHU CJie/IKHd, KOUTO
HarpaBUXMe TIpe3 IMbEPBOTO
TpuMeceure”, 00SICHU pe-
syatatute Emun Palikos,
WU3IbJTHUTEIeH JUPEKTOP

eJBapUTe/H
OFHO3M Ca 3a

_ Tasu roguHa 1ue

 erno-106pa

.

e‘
Hd

"Arpus 'pyn xonpuur” A}

21204

18717

+13.29%

Ha “Arpus I'pyn xonguur”.
ITo gymuTe My KOMIIaHM-
ATa e mnpogjassa IOo-roasMo
KOJTMYeCTBO MIIeHUIIa 3a
MIEPBUTE TPU Mecelia Ha To-
JuHara. “ToBa ca HOpMa/THA
TeMIIOBe Ha pa3BUTHe U ca
oT obuuaiiHaTa AeHHOCT”,
TBbpAU Emun Paiikos.

Haii-ronsm craj Ha Tmipo-
IaXOUTe B TIPOLIEHTHO W3-
MepeHHe OTYMTa Haii-mia-
JaTa myO/iMuHa KOMIIaHUS

OT IIpeaxoaHara

[ToBuiiaBaHeTo Ha Mpo-
JaxbuTe 1pe3 mMbPBOTO
TpUMeceure ce Ib/DKU Ha
MaJIKO [T0Beye eKCIIOPTHU
cpenky. ToBa ca HOpManTHU
TEMITOBe Ha Pa3BUTHE U Ca
0T oOMuaiHaTa JeHHOCT.
ITpu Hac ce HabmogaBa
Ce30HHOCT B JIEIHOCTTa.
Mucrisi, ye rpe3 U3TeKJI0TO
TpUMeceure MpojaZoxme
MaJIKO MoBeye TIIeHuUIIa
KaTo KOJINUEeCTBO.

CrnafbT Ha mevanbara e
MHUHHMaJIeH 1 Oux Kasar,
Yye pe3y/ITarhT € ChIIUIT
KaKTO MHMHasaTa roJuHa.
Hsma ¢akropu, kKourto ga
romarar 3a pbCTa, HO HsiMa
Y HeraTUBHU TeHZeHLUH.
Ta3u rogyHa 111e e no-
cuHa ot 2009 r. o

817

-

802

-1l 849‘

B arpocekropa - “BI' Arpo”.
[MpuxoxpuTe OT MpoAaxOw Ha
JPY’>KecTBOTO Ce CBMBAT C
48.6% Ha roauiiiHa 6asza u
B Kpasi Ha MapT Ta3u rofjuHa
HaMasisiBaT a0 11.4 muH.
JB. “CrnaAbT ce AB/DKU Ha
13MeCcTBaHe Ha ThPrOBUSTA,
TBH KaTo HammsaT Ou3Hec
e CbC Ce30HeH Xapakrep”,
Ka3za npencenatensT Ha C/]
Ha “BI' Arpo” Henko Hen-
koB. ITo gymure My mpes

JiBeé OCHOBHU NPUYUHHU.
ITbpBara e, ue uMame 3aj,
rbp0Oa CH Isi1a CTOMaHCKa
roJjMHa B YC/IOBUSTA Ha
Kpu3a. ToBa HY II03BOJISIBA
Jla HarpaBUM aHaJlu3uTe,
pasueTuTe Y [IPOrHO3UTE
CH 0-TO4HO. /Ipyrara npu-
YKHa e jobpara peKosTa,
KOSITO Ce OYaKBa IIpe3 Tasu
roguna. IIpeBapuTenHure
MPOTHO3U ca 3a 0KoJio 20%
PBCT Ha KOJIM4eCTBOTO
nenuua. [1py panunara
BEPOSITHO ZI0OUBUTE ITie

ca ¢ 50% mno-BUCOKH, KaTo
34 TOBA Lije [IOMOrHAT U
TI0BEYeTO 3aCeTH IJIOLIH.
ToBa HY Kapa Jia cMe
ONTHMHCTUYHO HACTPOEHH,
3alI]0TO TaKa Iije MOBULLIUM
eKCIiopTa.

06uo
5 88302
76420
J
-13.46%\
L
(@)2009r.
@200t
=
S

MUHa/IaTa rofjiHa [IoBeueTo
CKJ/IFOUEHH CJIeJIKU T1pe3 siHy-
apu u (heBpyapH ca IoMor-
Ha/lyd ca PbCT Ha TPOJAXK-
6ure, mokato mpe3 2010 r.
Te3U CJe/IKM Ca CK/II0YBaHU
npes MapT u anpui. “B kpas
Ha BTOPOTO TpUMeceuue I1je
ce J0O/IMKUM 10 HUBATa OT
MHHasaTa roguHa”, TBbpAU
Henko Henkos. “BI" Arpo”
e TOMyuuio (uHaHCUpaHe
OT MpaBUTe/ICTBOTO 3a 1.93



IIpugo6uBaHe
,MoHo0ar”
KYIH 3aB0Ji 3a

CBETO/HOH

AKyMynaTOpHUST TPO-
u3BoauTeN ,,MoHbar”
A xynu 25 500 akiuuy,
uni 51% ot KanuTana Ha
,»,OKTa Jlaiit Bearapus™
AJl, cbO0IIM CUHUST YHIT
nipe3 BOB. ITybmuHoTO

JIPY>KeCTBO e TJIaTUI0
2.35 MIJIH. JIB. 3@ M&XOpU-
TapHUS NIAaKeT B TIPOU3BO-
JIUTeJIsI Ha CBETOAUO/IH.
[Ipogasau e ,,OkTaron
nHTepHelbHBI” EOO,
KOETO He e CBbP3aHo
yte ¢ ,,MoHbaT”, yTou-
HSIBaT OT KOMIIAHUSTA.
YIpaBUTE/HUSAT CbBET
Ha aKyMyJIaTOPHUSI 3aBOJ,
e peLlu /ja yBeJInun
KarnuTaja Ha HOBOTO

JIPY’KeCTBO, KaTo 3arulile
v ipugo6ve HOBU 2 320
500 akumm ¢ HoMuHasT 1
nB. Criefi U3flaBaHeTo Ha
HOBUTE KHIKa ,,MoHbOar”
1le 3arasH JA10BOTO CU
y4dacTue.

Cpen feliHocTUTe Ha
HOBOTO JIPY>KeCTBO B
noptdeiina Ha ,,MoH-
6ar” ca mpoekTUpaHe U
TIPOM3BO/CTBO Ha CIeLu-
asu3vpaHy NIPOLYKTHU 3a
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VAUYHO, apXUTEKTYPHO
Y XYZI0’KeCTBEHO OCBeT-
JleHue.

[leTbuHara cecus 3a-
BBpILU Oe3 MpoMsiHa B
L|eHaTa Ha KHKara Ha
»Moubat”. TTo mo3uiu-
sITa Ha CUHUS uI Osixa
nipexBbpsieHu 3012 sota
Ha HuBa 6.498 B. 3a
akuusi. Kanuranusanusta
Ha MOHTaHCKOTO IIpe/i-
npustue e 253.4 MJH. J1B.

Ludpa Ha geHs

10.45]

» MApg. AB. e obw,ama na3zapHa kanumaauzauus Ha Bbazapcka-
ma ¢poHgoBa 6opca caeg kpast Ha nembyHama cecus

MOMTE CHM B HAYANOTO HA 2010 .

PuHamM3npaxme
CJIeNIKH C TTI0-BUCOK
MapyK Ha revasba

CriazibT Ha MPOZI>KOuTe

HH Ce Ib/DKHU Ha (aKTa,

Ye HalIUAT OU3HeC He e
PEryJisipeH ¥ Ma Ce30HeH
xapakrep. SHyapH u (eBpya-
P MUHa/IaTa roiHa UMariie
M3MeCTBaHe Ha ThProBUSITA
U TIOBEYE C[IeJIKH, OTKbJIe-
TO [IO¥/Ie U TI0-BUCOKHSAT
obopor. Cera ThproeusiTa ce
W3MECTH B Kpasi Ha MapT U
arpu1. B kpast Ha BTOpoTo
TpUMeCedwre I1je ce 100/m-
JKUM [I0 HMBaTa OT MUHaiaTa
TOfMHA.

TToBeueTo nprxoay OT
TIPaBUTEJICTBOTO Ca 3apajy
TIOBEUETO JIeKapH 3eMsl,
kouTO 0bpaborBame. To3u
PBCT € 3a/I0KEeH B CTPaTert-
sITa ¥ HKe 1o ciefame. Tesu

TIPUXOZY Ca CyochapmTe,

4637

MJIH. JIB. cripsmo 1.6 muH.
JIB. B Kpas Ha mapt 2009 r.
“To3n pBCT e 3apajy IO-
BeyeTo JeKapu 3eMsi, KOU-
To obpaborBame”, mobaBu
Henko HenkoB. Cnopep
Hero ToBa ca cybcuguure,
KOWUTO Ce TJiallaT Ha 3eMe-
JleJICKUTe TIPOU3BOAUTEH.
IMpogaxbure Ha “3bpHe-
HU XpaHu bwarapua” mpes
MBPBOTO TpUMeCeuue Ha-
massBaT ¢ 4.1% pgo 42.3

KOHTO Ce TIIAIlaT Ha MPOou3-
BOJWTETUTE.

IMeyanbara ce yBemyapa

Y 3apa/iyl IPUKITFOYeHI
CJIeJIKY, KOWTO 3ari0uHaxa
MUHastara roguHa. Te 6sixa
(brHa/MM3UpaHH C TIO-TOMISIM
Mapx.

VIMa BCUYKY OCHOBaHWs Ia
ouakBame 1o-106pa 2010 .
YcroBusita 3a pOX3BO/CTBE-
HaTa 4acT 3acera ca MHOTO
Z1006py 1 MUCJTSI, Ue T1ie UMa
(harTacTuHa pekora. Ila-
3apUTe CBIIIO Ce ChKUBSIBAT.
[ BbHara B LjeHWTe Ha Halllara
TIPOAYKLIMS OsTXa JOCTUTHATH
ripe3 eceHra Ha 2009 . u
HsIMA J]a TW BUIWM T0BeYe.
OuakBaM I10-ToJIeMH 00eMH,
TIOBeUe MPUXO/Y U TI0-BUCO-
Ka riedasiba mpe3 2010 T.

"Br Arpo” All
2117

11370

-48.59%

MJIH. 1B. [Toka3satesndr npu
“3bpHeHu xpaHu bwarapus
- dapuH” ce TMOHMWXaBa C
35% Ha roauiiiHa 6a3a, Kato
B Kpas Ha MapT 2010 r. mpo-
JaKOUTe Ha KOMITAHUSATA Ca
3.5 MJH. 71B.

Meyan6a

Bbrpeku no-mankoTo Ipo-
JaXO0u arpoKOMIIaHUUTE
ca yBeJWUW/IA oOImara cu
HeTHA meuanba ¢ 1.2%. B

1239 .

+51.57%

Te OT NPOJaZeH! CTOKH U POAYKILIMS

IToBeueTo IHpUuxoau oT
IIPABHUTE/ICTBOTO Cd

3dpdid MMoBEeYEeTO AeKapHu

3eMsi, KOUTO 00paboTBame

1878

nepuoja sHyapu - MapT
TM0JIOKUTENHUAT (PUHAHCOB
pe3synTat gocrtura 4.64 MiH.
JB. cupsamo 4.58 MIH. 5B.
roziviHa no-paHo. EauHcTBe-
HO “@apuH” e Ha 3aryba,
KaTo yBe/Jl4yaBa OTpULIaTe/I-
Hus pesynrar ¢ 19.35% pfo
74 Xwn. nB.

Haii-ronisiMo e yBenuueHu-
€TO Ha redasbara OTUMTA
“BI’ Arpo”. PesynrarsT
Jocrtura mouytu 1.9 MiH.

Henko Henko8,

npegcegamen Ha C[l Ha ,BI" Azpo” AL}

"3bpHeHu Xxpanu bbarapus - ®apun™ ALl

JIB., KoeTo e 51.6% pbCT Ha
roguirHa 6a3a. ITonoxure-
HUST pe3ynTaT Ha “3bpHeHU
xpaHu” HamassBa ¢ 21.55%
Jl0 MaJIKO Haj 2 MJIH. JIB., a
rnevasibata Ha “Arpusi” ce
cBuBa ¢ 7.8% go 802 xwun.
nB. B usuncneHusTa e us-
os13BaHa revanba 6e3 Ta3u
3a Ma/LMHCTBEHO yYacTue.

OvyakBaHus
MEHI/I,Z[)K'L[)I/ITE Ha KOMIIa-

-35l0595

5461

3547

-19.35%

HUWTe OT CeKTOpa u3pasnxa
ONTUMUCTUYHM OYaKBaHUS
3a pa3BUTHETO Ha OW3Heca
mpe3 OCTaBalllUTe MeceLu
Ha 2010 r. [HledoseTte 3a-
sBUXa, Ue peKoJsiTara mpe3s
Ta3M rofyHa 1ie e rno-z06pa,
KOETO I1le TIOBHIIN 0bemuTe
Ha Tpojakbute, obopoTa
U nevyanbuTe Ha KOMIIaHM-
ute. “Umame 3az repba cu
Ijs7Ia CTOTIAHCKAa TOAMHA B
yCJIOBUSITA Ha KpH3a U TOBa

Tpaduka: Buxwp Jlackos

HU TI03BOJIsIBa /ia HAalIpaBUM
aHa/lU3uUTe, pas3ueTuTe U
TPOTHO3UTE CH I0-TOYHU”,
060CcHOBa ONTUMHU3MA CH
Emun Patikos. Criopes Hen-
Ko HeHKOB /ibHaTa B 1jeHHTe
Ha TPOAYKLHUATA, C KOSITO
TBPryBaT [py)KecTBaTa, ca
JIOCTUTHATH TIpe3 eCeHTa Ha
2009 r. u noBeue HsAMa fa
CMe CBH/IeTe/I Ha TOJIKOBA
HUCKH LIeHU.

AmaHac Xpucmo8
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PedHHAHCHPAHETO C KPEAAMT e

HOBATAa MOJA NpM O6NMrayumuTe

3aMpb3HA/IUAT OO/IMraliOHeH T1a3ap U pa3x/abeHara rpyMKa Ha

KOPIOPAaTMBHOTO KpeUTUpaHe Kapa KOMIIAHUUTeE /1a ThPCAT OaHKOBUS 3aeM

PeduHaHcupaHeTO upe3
OaHKOB 3aeM ce MpeBpblIia
B HOBara MO/ia 3a CriacsiBaHe
oT 6pemeTo Ha obOsUTaIM-
OHHWUSI IBJIT 32 Ob/IrapCKUTE
kommnauuu. Ilopasxmabe-
HaTa MPUMKA B KOpriopa-
TUBHOTO KpeJUTHUpaHe ce
W3M0/13Ba OT KOMITAHUUTE C
oburayy 3a mpecTpyKTy-
pUpaHe Ha AbJra.

O6pamHo uzkynyBaHe
B xpas Ha MUHasaTa cemMu-
na “Pevpllneit MHTepHE-
mrbHBA” AJl 00s1BH, Ue 1Ije
W3KYTH IjsiIaTa CU eMHUCHST
obmuranuu ot masapa. “Ille
peduHaHCHPaMe 00T alN-
uTe upe3 OAHKOB Kpeaut”,
06sicaM 3a B. “ITapu” MaHto
MopaBeHOB, U3ITbJIHATEJIEH
JUPEeKTOp Ha AbliepHOTO
apyxectBo “@enpllneit
Wntepremrsubn” AJCUL.
“Karo BCsKa KOMITaHHUS, KOsI-
TO UMa JIBJIT, Ce CTPeMHUM [ja
HamManuM cebecToiHOCTTA
My”, nobaeu Ttoii. Criopen
MopaBeHOB KpeAUTbT I1POC-
TO 1le Obae Tmo-eBTHH. OT-
yeThT Ha “Penpllneit Un-
TepHellbHBI” A/l TOKa3Ba,
ye KOMITaHHATa uMa 26 MJIH.
JIB. OO/IUralluOHEH [IbJIT.
PomaHCKUSIT mpou3Boju-
Te/l Ha CTOMaHeHU Bb)XeTa
“MeTu3n” TBK perHaHCHUpa

OmnepaTtopsT Ha Bayuepu ,,CoOgeKkco”

mpe3 MbPBOTO TPHUMECeUHe
najie>x|upaiiara Cd eMUCHsS
KOPITOPATUBEH BT CBINO
ype3 kpeauT. KomnaHusTa
TpsibBalLie [ja U3ruiaTy 2 MyIH.
JIB. TVIaBHMIA U TUxBU. CIio-
pe[ oTueTa 3a TPUMECEUHeTO
obsiuraiuUTe HaKCTHUHA Ca
W3IJIaTeHH, HO MK ChC Ch-
mjara cyma ce yBeJduaBaT
3a/Ib/DKEHUAT KbM OaHKU U
(bYHAHCOBY MHCTUTYIIWM.

TeHgeHUusn

TonsiMa vacT ot magexxupa-
LUTe eMUCHUY TIpe3 cllefBa-
11aTa roguHa Hali-BepOsSITHO
je ce M3MJIALAT TOYHO IO
TO3M HauuH, 00ACHABAT aHa-
JI3aTOPH.

“B Bbarapus obsuraiu-
OHHWSIT 11a3ap BUHATH e Omi
MaJTbK I10 pa3sMepH, HO Tpe3
rocjaeJHUTe JABe TOJUHU
cnpsi a GYHKI[MOHHUpA TIO-
pajiy orpaHWYaBaHe Ha JIMK-
BU/IHOCTTA U TOBHUIIaBaHe
Ha pucka”, TBbpgu IleTko
BBIKOB, U3ITBJIHUTENIEH AU-
pekrtop Ha “beHuMapk Acet
MenugxmeHT”. “Ilpn no-
nOOHU YCIOBHsT OAHKOBUSIT
3aeM M3I/IeX/ja Karo mo-6sa-
ronpusiTeH”, 00sICHA TOM.

BwnHata ot npobieMHH
eMUCHM e B OCHOBaTa Ha
ouepTaBallids Ce cracuTe-
JIeH MoJieJl upe3 U3IlialjaHe

ype3 HOB gbn2

Ha oO/Mranuu C Kpejur.
OO6urarioHepuTe CTaBar
BCe 110-C/1ab0 OTCTBITUMUBH,
KOraTo CTaBa JyMma 3a Ipe-

pasiiupsiBa JeMHOCTTa CH

OneparopbT Ha Bayue-
pU 3a XpaHa Tipe/jjiara
peleHys 3a yripa-
BJICHUE Ha 00eKTU U
MOTHBALIYS

OrmeparopsT Ha Bay4yepH 3a
xpaHa ,,Comekco” npenosu-
L[UOHUpa bU3HeC JeHHOCTH-
Te ci. KoMmaHusiTa peyiara
YCJIyTH B TP HallpaBJIeHus -
,COLMaIH1 TIPUA0OMBKN”,
HaCoueHU KbM MTPUBINYAHE,
MOTHBAIUsl W 3afbpKaHe
Ha ciayxuteny, ,,CTUMyIU-
paHe U Tipu3HaHue” ¢ ¢o-
KyC BbpXy IOBUIIIaBaHe Ha
npojax0uTe W MOCTUTraHe
Ha THPrOBCKUTE 1]eJTU U ,,Pe-
IIIeHUs 3a yIpaB/ieHue U Mo-
HUTOPUHT Ha 00IeCcTBeHU
cybcumuu”.

HamepeHus

IIpomMsHara B OU3HeC Ha-
CcokKaTa He e CBbp3aHa C
JIUICaTa Ha iubepanu3aius
Ha Ma3apa Ha Bayyepu B
Bwarapus, kasza Xau Uc-
TacC, INlaBeH H3Mb/JHUTe/IeH
aupektop Ha ,,Comekco”.
Ilo gymuTe My pemeHveTo
€ B3eTO Ha IIeHTpaJiHO HUBO

B rpyriara U Lije ce rpuiara
BBB BCUUKH JIBP)KaBH, B KOU-
TO TSI pa3BUBa JeMHOCT.

MotuBaljMOHHUTE pellle-
HUS Ca BaKHU 3a OW3Heca
JIOPH B YCJIOBHATA Ha KpH-
3a, cMmaTar ot ,,Comekco”.
Komnanuute tpsibBa mo
BCSIKO BpeMe Jla MMar siCHa
npejacTraBa 3a paborara u
eeKTUBHOCTTa CH, 3a /A
OBaT olIfe TI0-KOHKYPEHTO-
CrIoCOOHHU.

Ycayau

B nyianoBeTe Ha KOMIaHUS-
Ta 3a Ta3u rojuHa e Moj-
CHJIBAHETO HA CBHINECTBY-
Ball1Te yC/IyTH, IIpeJUMHO
COIMa/IHUTE TPUZOOUBKHU.
@OKyChT IIle OBJe ToCTa-
BEH U BbPXY pa3paboTBaHe
Ha U3MepUMHU pe3y/TaTy 3a
TIpeZJlaraHuTe yC/IyTH, TaKa
Ye KJIMEHTHTE [Ia U3I10/13BaT
mo-z00pe CBOWTe BbTPELIHH
pecypcu.

Hosara nporpama 3a ctu-
MyJiMpaHe W TMOOIpeHUe,
KOSITO € OpHeHTHPaHa KbM
nozobpsiBaHe Ha THPTOB-
CKUTe Pe3y/TaTu, ChILO IIie
ObJle TIPHOPUTET TIpe3 Ha-
CTOsILIaTa FOZIMHA.

» )KaH Ucmac

[lOTOBapsiHe.

TexHUTe omaceHMs ca
CBBP3aHU C Bb3MOXXHOCTTA
Hape/, C HaUCTHHA 3aTpy[-

HeHU KOMIIaHUU OT “Omiju-
sTa” Aa ce Bb3MOA3BAaT U
ZIpYy>KeCTBa B I00pO CbCTOs-
HMe. 3aTOBa U OUaKBaHUSATA,

»Mpo6aemHUMe eMucuu o6Aauzayuu, mbpayBaHu Ha poHgoBama 6opca, Hamupam pazpeuwieHue 86 puHaHCcupaHemo

CHVUMKA BOBV TOLLEB

ye U3IJIaTeHUTEe C HOB JbJII'
obnuranuy e HapacTBar,
ce yBe/jn4aBar.

Mupocnaa8 NBaHo8

GM nipaBu ¢oH[, 3a
PHCKOBH MHBECTULIMH

IIpeanpusrtuero
1e ¢puHaHCHpa
pa3paboTBaHeTo
Ha aBTOMOOW/THA
HOBOBBBE/IEHUST

General Motors ch3ziaze ab-
II[epHa KOMIIaHUsI 32 PUCKO-
BM WHBECTHUL[UH, KOSTO IIle
romMara Ha aBTOMOOWJTHUS
MIPOU3BOJUTE/T A UNEHTH-
¢durppa ¥ pa3paboTBa HOBU
TEeXHOJIOTHH, ChoOIU GM.
General Motors Ventures 1ije
ce PbKOBOJIM OT JIOCETallTHUS
BULIETIPE3UIEHT IO T7100aI-
HOTO ITPOZIYKTOBO I/IaHHUpaHe
B GM [I>xoH JlokHep. Tou
111e BCTBITH B ITHXHOCT Ha 1
tomu 2010 1.

B uHmepec

Ha kanuenma
[MpeanpusTueTo e ¢UHaH-
CHpaHO C IMbPBOHAYasHA
uHBecTulyg oT 100 MH.
USD. B mMomeHTa ce mpo-
y4YBaT eBeHTYa/HH JAsjo-
BYW MHBeCTHULMH B HAKOJIKO
CBBP3aHU C aBTOMOOM/IHATA
WHAYCTPHUS TEXHOJOTUYHH
u 6usHec mojesna, Kasaxa
OT KoMMaHusTa. I10CTOSTHHO
THPCHUM HauMHH Jia I1peJIo-
>KMM Hakl-[,00prTe TEXHOIO-

UM Ha CBOUTe MOTpebuTe-
JIY, 3as1BU BULIENIPE3U/IeHTHT
110 KOpriopaTUBHarTa cTpare-
rusi CTuBbH ['MpcKu.

LenTa HU e ma peanusu-
paMe Te3u HOBaTOPCKH TeX-
HOJIOTHH U []Ja UM IOMOTHEeM
Jla CTUTHAT [0 ma3apa. Taka
HalliyuTe KJIWeHTU I1je UMar
IOCTBII A0 HaW-mobpute
Bb3MOKHU TEXHOJIOTUH, [0-
6aBu TOM.

Bbv3cmaHoBsaBaHe

GM Hanoc/iefibK 3aroyHa fia
ce Bb3CTaHOBsIBa, CJie[] KaTo
1107106HO Ha IpyTY KOMITAaHHAH
B CeKTopa MocTpasia cepros-
HO OT peljecusiTa. MuHaTHsI
Mecel] TIPOU3BOJUTEJISIT OT-
yere mevasba ot 865 MIH.
USD 3a mbpBOTO TpUMece-
ure Ha 2010 r. ¥ nmapyuyHU
npuxogu ot 1 mmpa. USD.
PesynTaTuTe HaJMHUHaxa
OYaKBaHMATA Ha aHAIM3aTo-
puTe U yBeJIuKxa I1aHCoBe-
Te Ha KOMIIaHUSTA Ja OTYeTe
TI0JIOKUTEJIeH (UHAHCOB pe-
3yJITar 3a Lsijiara roguHa. B
HayajI0TO Ha MUHAJIaTa cej-
muria GM 006siBY, ue Mpo/jasK-
6uTe Ha ueTHUpHUTE W MapKu
B CAIIl ca ce yBenuuunu c
32% mipe3 Matii 6aroapeHve
Ha CUJTHOTO ThpCeHe.



[.e Monde u Newsweek

W3nanusita ce bopAT ga
OLIe/IesIT CJ1e] IPeHa-
COYBAHETO Ha PeK/IaMH-
Te KbM UHTEpPHET

Bce mioBeue reyaTHU MeaUM
Ca TIPYHYZAEHH [J]a THPCST WH-
BECTUTOPH, 3a fla OLjeJIesT.
®peHCKUAT eXXeHeBHUK Le
Monde pa3miexzaa odeptu
OT TeT UHBECTUTOPCKU TPy-
MM B OIMWT Jla Cce TIpebopu C
(brHaHCoOBaTa KpH3a, ChoOIIHN
Bloomberg. Tpuma mnoten-
LUaJIHA WHBECTUTODU ITBK
WCKaT Jia TIPU00UST amMepH-
KaHCKOTO Ce/]MIUHO CITHCaHKe
Newsweek.

KaHgugamu

Cpen kaHauzaTure 3a 65-ro-
JIUIITHOTO (PPEHCKO U3/aHue
ca ucranckara Promotora de
Informaciones (Prisa), 1Bek-
1iapckara Ringier v ppeHckara
Nouvel Observateur, cr0011H
IVIABHUSIT W3ITHJIHUTETIEH Y-

pektop Ha Le Monde Epuk
®dotopuHo. [Ipyr noTeHLu-
aJTHU MHBECTUTOPH Ca OCHOBA-
TeJIST Ha (PPEHCKUS JOCTAaBUMK
Ha uHTepHeT Iliad Kcasre Hu-
eJI, KakTo U TPyTIa, Moskesiasna
AHOHUMHOCT.

KbMm Newsweek uHTepec ca
niposiui OpenGate Capital,
[VIaBHUSAT U3ITBJTHUTETIEH Y-
pektop Ha Ritchie Capital
Management LLC Teiin Pu-
uyn U1 Newsmax Media Inc,
KOMTO Ca Nojja opHIL{faTHA

odeptu.

He3zaBucumocmma
kamo ¢pyHkuyus
He3aBrcumocTTa Ha effHa Me-
JWiiHa Tpyma e GyHKIUsS Ha
¢uHaHCOBUTE U pe3ynTarH,
Muile B MUCMO /IO YHTare-
mute dotopuHo. VmeHHO
KaTo M3KapBa Iapu, KOUTO
Jla UHBECTHpPAa B OCHOBHHTE
cu getiHoctH, Le Monde 1mie
rapaHTypa UCTUHCKAaTa CU He-
3aBHUCHMOCT, TT0COYBA TOM.

bop6a3a
ouensBaHe
Tog06HO Ha U3AAHMSITA IO LisUT
CBAT (DPEHCKUSIT eKeHeBHHK
He yCIsiBa [ Npeojionee Cria-
Jia Ha peKlaMuTe, KOUTO BCe
TI0-YeCTo Ce HaCOUBaT KbM UH-
TepHeT. TUpaXbT Ha BCUUKUTE
TPH rojieMu Mapr>KK BeCTHU-
Ka CriaZiHa MUHajara rofiyHa.
UuTarenckara aysuropus Ha
Le Monde ce cBu ¢ 4.14%, a
Ha Le Figaro - ¢ 1.76%.

Bopba 3a oriesiBaHe BOIY U
Newsweek, koeto e cobcTBe-
HocT Ha Washington Post.
U3panvero e peanmusnpasno
3aryba ot 44 maH. USD 3a
nepuoga ot 2007 r. Hacam.
Bbnpekn cBrBaHeTO Ha pas-
xopute ¢ 31% po 30.8 mnH.
USD 3a 2008-2009 r. mpuxo-
JiUTe 3a ITbPBOTO TPHUMeceuue
nokasear cnaz ot 31%. Ipyr
TIpUTeCHUTesIeH (hakT ca Ha-
Mastenure ¢ 39% NprUxony OT
reyaTHa pek/ama.

Le Monde cwvkpatu 130
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= | Le régime iranien multiplie ;
@ les signes de radicalisation Zrii

»Yumamenume Ha ¢ppeHckus exkegHeBHuk Le Monde ca Hamaneau c 4.14% npe3 2009 2.

cayxurenu mpe3 2008 r. B
OMMUT Jla HaMa/ld pa3xofuTe
cu ¢ 15 M. EUR ropuiiHo.

1pu repMaHCK KOMITAaHUU
I1le CTPOAT BATHPEH IMapK B YeJiC

ChopbKeHreTo

11le HaMa/I1 BpeIHUTe
emucuu € 1.7 M/H. T
TOJMILIHO

RWE AG Innogy, Siemens
AG u OOIMHCKOTO KOMY-
Ha/JHO MpeATNpUATHE Ha
rpag, MionxeH Stadtwerke
Munchen cb37az0xa cmece-
HO JIpY’KeCTBO 3a U3rpakjia-
HETO Ha BATBHPEH MapK Kpai
OperoBete Ha Yesc. Toi 1je
crpyBa 2 miapa. EUR u e
eIUH OT Hal-royieMUTe Mpo-
€KTH, TIOTyYHTH ofobpeHe
Jocera.

HoBusm npoekm

ITapxbT Gwynt y Mor 1e
Obie pasnonokeH Ha 18 KM
OT ceBepHUs Opsr Ha Yesc.
Typbunure e 6bgar 160
Ha 6po¥ ¢ MoIHOCT OT 576
MBT, K0oeTo e J0CTaThUHO
Ja 3axpaHu c ToK 400 xu.
JOMaKWHCTBa, CbOOIIUXa
ot kKomnaHusiTa. RWE e
npurexxaBa 60% OT npoek-
Ta, Stadtwerke Munchen 1je
uma 30%, a octa"Hanute 10%
e ce Abp)KAarT OT Siemens.

[TpoekTsT 11e cv3gaze 1000
HOBU pabOTHU MecTa W e
e/IVH OT Hal-TOJIeMHUTe YacT-
HU UHBeCTUL[MOHHHU MTPOEKTH
B Yerc.

CTpouTesICTBOTO Lije 3aro-

e

YHe TIpe3 C/Ie/iBalliaTa rofu-
Ha, a TPBUTe TypOUHM IIje
B/IsA3aT B €KCIUIOATallys Ipe3
mati 2013 r. LenusT BATbpeH
napk TpsibBa fa Ob/ie TOTOB
npe3 2014 .

»BeAukoﬁpumaHuu NAaHUpa ga UHCmMaAupa Hag 8006
8amubpHU myp6uHU 8 Mopemo npe3 cnegBawume gecem

20guHU

CHUMKW BLOOMBERG

MaaHoBe
[IpaBuTencrteoto Ha Bemm-
KoOpuTaHUs TIaHMpa [Ja
uHctanvpa Hag 8000 BATHP-
HU TypOWHH B MOpETO TIpe3
cejBalidTe AeceT TOAWHU
U Taka 15% OT efleKTpuuecT-
BoTO KbM 2020 1. ma wjBa
OT Bb30OHOBSIEMU €Hepruii-
HU n3ToyHuLU. ToBa e e
cefleMKpaTeH CKOK Ha TO3H1
BUJ, eHeprusi cripsmo 2008
r. [TapkeT Gwynt y Mor B
Yernc 11e HamMasv OTEJISTHUTE
BBIVIEPOZIHU €MUCUU C OKOJIO
1.7 MIH. T Ha TOIVHA, 3asiBU
[VIaBHUAT U3Ib/HUTE/IEH [1U-
pekrop Ha RWE AG Innogy
®pur; Bapenxonr.

MpegumcmBa

Yenc e yjeanHoTO MSCTO 3a
3esieHU TexHojoruu. Crpa-
Hara e 3a00MKOjIeHa OT Bfi-
TBP W BOJA U TpsbBa /a ce
BB3I10JI3BaMe OT TOBa Mec-
TOIOJIOKEHUe 3a pa3BUTHe
Ha eKOJIOTMYHA MKOHOMHUKA,
KaTo Taka JOINpHUHeceM 3a
HaMaJ/IIBAHeTO Ha BpeAHUTE
eMHUCHU, KOMeHTHpa Abp-
JKaBHUSIT CeKpeTap Ha Yesc
Yepus ['vibH.

EasyJet u3npobBa aHTUIeneHa cCucTeMa

HoBoto cropbxeHue
11e Ob/Ie MOHTHPAHO Ha
12 camorera 10 Kpast
Ha rofiviHara

HuckorapudHara aBUOKOM-
naaust EasyJet mje u3npo6Ba
CHCTEMaA, KOATO IIje MO3BO-
JI1 Ha aBUOKOMIIaHMUTE Ja
netaT 6Ge3omacHo 6/M30 10
ob6sar ot nenes. Cucrema-
Ta BK/IFOUBA HH(ppauepBeHa
TEXHOJIOTMsT, KOSITO /IaBa Bb3-
MOXXHOCT Ha THWJIOTUTE /a
BWXK/IAT OTMACHWUTE Y4acThLU
mpe[, TAX Ha PasCTOSIHHE OT
62 kM. Taka, Koraro ru 3abe-
JIEXKH, TTHIOTET OU MOT'BI Jia
MPOMEHH Kypca.
IIporpamara e mnogkpere-

Ha OT Bb3/lyXOIUIaBaTeTHUsS
perynarop, KOWTO peliaBa
Janu e 6e30racHo fia ce JIeTh
npe3 00/1aK OT By/JIKAHUYHA
TiereJt.

BynkaHu4eH xaoc

TIpu n3prreaneTo Ha UCNaH]-
CKUSl BYJIKaH I1pe3 arpuj Xu-
JISIAU TT071eTy 6sixa OTMEeHEeHH
Y TOBA IpeIM3BUKA XaoC Ha
neruiara. Camo 3a Easylet
OTMeHEeHHTe I0JIeTH ca O
1600, a 215 xu/. TbTHUIY Ca
II0CTpajiany oT ToBa. Torasa
perynatopsT Oellle KPUTHKY-
BaH, ue JeliCTBa TpeKaeHo
TIpe/jT1as/InBo.

TecmoBe
OnuTuTe 3a M3MO0J3BaHe Ha

\

1
|

» Okono 1600 nonema Ha Easyjet 69xa ommMeHeHuU npu
uzpuz2B8aHemo Ha ucaaHgckus ByakaH npe3 anpun

HOBaTa CHCTeMa IIle Ce W3-
BBpIIAT Tpe3 CJIe/Bal[UTe
nBa Mecerna. OuakBaHUATA
ca T Jga ObZe MOHTHpaHa
Ha 12 camosneTa /10 Kpasi Ha

rofyHara.

061110 4.25 MJIH. IyIIHU Ca
sereny ¢ EasyJet npe3 Maii
2010 r. cnpsamo 3.95 MiH. 3a
cblms Mecer] Ha 2009 I

[Tpe3 2009 r. u3ganueTo B3e
25 miH. EUR 3aem ot Hs-
KO/KO OaHKH, BK/TFOUHUTETHO

u BNP Paribas, ¢ ycioBrueTo
Aa TPpOMeHU KalluTa/ioBaTa

CH CTPYKTYypa.

[Tosiiia yaka
Han-Masiko 1.2 mipy.

USD ot Tauron

Ha 22 ronu 111e ctane
SICHO KaKBa € OKOH-
yaresHaTa LieHa Ha

aKI[UUTe

[Tomua ce HafsBa fAa MOMy4Yn
noHe 1.2 msipg. USD ot npo-
Jnakbara Ha 52% OT BTOparta
CH T0 TOJleMHUHA eHeprui-
Ha Komranusi Tauron Polska
Energia. B nersk npasuresn-
CTBOTO 00SIBM MHHMMaJHara
LleHa 3a akLUuTe, KOUTO e
OBaT MPUBATU3UPAHH C ITBP-
BUUHO ITyO/IMYHO TIpe/iiaraHe
10 MeToza GyKOUIIVHT.

JAoAnHa 2paHuua

JlonHara rpaHuiia Ha LIeHOBUS
[Ivana3oH e 21% o TaBaHa
ot 0.7 370TH U e hUKCHpaHa
Ha 0.55 3710TH 3a aKuys, Ka3a-
Xa U3TOYHULIY, LIUTUPAHU OT
Bloomberg. Taka Haii-marn-
Kara lieHa, KOATO JbprKaBara
e TOTOBa Jia pueMe 3a Jiena,
e 4.06 mapz. 3notu (1.2 Mpa.
USD). I'opHara rpaHulia Ha
LIEHOBUS Auamna3oH Germe
o0siBeHa T10-paHO MMHaJIaTa
ceamuna. 1o 21 roHH 111e ce
Habupar odepT OT IMOTeH-
LMa/IHU MHBECTUTOPY, NULLIe
B npocriekra. Ha crieBaiys
JleH TIPaBUTe/ICTBOTO Lije 0051
BU OKOHYarTe/HaTa LieHa.
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6000 HACENEHHW MECTA
BCHYKH K¥YPHEPCKH YCITYTH

A0 BCAKA TOYKA HA
EBNrAPHA

HA EOHAKBO
HUCKA LIEHA

i =

o

Onum 3a Bmopu ycnex
ITepBOHavaHO Bapiuasa riia-
Hypaille fa npogaze 25% ot
e/leKTpUUecKaTa KOMIaHUs,
HO yABOHU [e/a C/lef, ycrexa
Ha ITBPBUYHOTO MYOIUYHO
rpeJjlaraHe Ha 3acTpaxoBa-
tesisi PZU ripe3 maii. 3aefHo
C XOJIaHJCKHUSl WHBECTUTOP
Eureko mpaBUTE/NICTBOTO TO-
raBa rnpogazge 30% OT KOM-
naHusTa 3a 8.1 mipa. 3/10TH.
ToBa mpeBvpHa cZiesnKara B
Habi-rosisimoto IPO ot Kpas
Ha 2007 r. Emucusta Gere
Tipe3anycaHa HaJ, ieBeT ITbTU
Y Ce TJIacupa B ropHara rpa-
HULIa Ha LIeHOBUS AWarla3oH.

Ananu3atopu obaue He
OuakBaT CHUIUS yCIex 3a
Tauron. Criopep, TX mpaBu-
TeJICTBOTO €JjBa JIU e I0-
CTUTHE MaKCHMaJjHaTa LieHa.
ITo-BeposATHO e MHBeCTUTO-
puTe /la HampaBsT odepTH
B Cpejjata Ha OIpeJeeHus
JlarasoH.

» npoueHmMa om enekmpu-
yeckama komnaHus e makcu-
ManHusim gsia, koimo npa-
BumencmBomo npegnaza
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,,,,,,,,,,,, Uewa __ 3m. Banyta Kop 3a CroitHocT Pasnuka
6495 6345 Currency Code For Rate Difference
EBPO EUR 1 1,96 0
Banyra Kog  3a CroitHocT ABCTPAJIMACKM [IONIAP AUD 1 1,36162 0,00988
Currency Code For Rate BPA3UNICKN PEAN BRL 10 8,85512 0,06961
| Asctpanuiicku gonap  AUD 1 135108 KAHAZICKW IONAP CAD 1 1,55286 0,01695
18600 18137 bpasuncku pean BRL 10 8,70031 LLIBEMLIAPCKM ®PAHK CHF 1 1,40193 0,01962
KEHHVIJCKM Aonap CAD T 152359 KWUTAWCKW PEHMUHBW IOAH CNY 10 2,37488 0,04006
iuapckndpank  CHF T 139274 YELIKA KPOHA CzK 100 7,50654 -0,08892
5“”“"‘“ p 02K CC’;{ 1;3 2123‘;72‘5 JATCKA KPOHA DKK 10 2,62887 0,00053
> > ﬂ‘;LT”C"I; "KP‘:)”Haa e 27 pd ECTOHCKA KPOHA EEK 10 1,25000 0,00000
p 2 BPUTAHCKA JINPA GBP 1 2,36368 0,02333
Bug PagHoBugnocm  Bopca | Equauya  IOHu_ ECTOHCKa KpoHa EEK 10 1,25000
- XOHKOHICKM IONAP HKD 10 2,08102 0,03487
MweHuua Soft Red CBT UsD/m 161,67 bpuTaHcka impa GBP 172,27939 R TRk iRi i 5 ko7t 600048
fobes T & bl o KoL KABOND 10 VHFAPCKV ®OPUHT HUF 1000 67226 033468
Evemuk Feed ASX USb/m 191,61 XbpBartcka kyHa HRK 10 ) g
ik o3 WWeGT UsHiin 43 VHTapCki QOpiHT HUE 1600 VHAOHE3UTICKA PYTINS iDR 10000 1,76595 0,03155
Kakao NYBOT USb/m 3055,00 WNHAoHe3nIncka pynus IDR 10000 173404 WHAWUNCKA PYNUa INR 100 3,46158 0,04558
Kade ‘Arabica NYBOT Usb/m 2990,52 Mcnaant{a KPOHa ISK 100 3,43864 MCHAHACK‘A KPOHA ISK 1000 6,74424 0,00000
Cos No22 ICE USDH/m 350,53 AinoHcKa iteka JPY 1000 674424 GMOHCKAMEHA J12% 100 1,75050 0,03094
3axap White NYSE LIFFE Usb/m 455,00 Vi3mouHuk: Bloomberg 10 peickuBoH  KRW 100 173867 IOXHOKOPEMCKM BOH KRW 1000 1,34927 0,01828
JuToBcku nuTac LTL 1000 136794 — JUTOBCKWNMUTAC 1L 10 5,66448 0,00000
Bopcu: CBO‘[- Yukazcka cmokoBa 6opca; CME - l{ukazgka mbpzoBcka 6opca; MepHu equuy: 1bu. cos =27.216 kz ; 1bu. uapeBuuya = 25.4016 kz ; USd =1U.S. cent NlaTBuincku nat LVL 10 5,66448 TIATBUNCKI TIAT i i 2,76091 0,00039
NYBOT - Hloiiopkcka cmokoBa 6opca; ASE - ABcmpanuticka cmokoBa 6opca Tbu. 0Bec=15.4224 kz; 11b.=0.4536 ke ; 1 cwt =50 kz.; 1 gal. =3.785 A ; 1MT=1000 ke Mexcleaﬂcxo neco MXN 1 276481 MEKCUKAHCKO NECO VXN 10 1.26472 0,01295
m‘::;‘:‘(:i‘;’:}ﬂ:“r"T ,’%ﬁ }g LW\ A TASUVICKW PUHIAT MYR 10 495109 0,06896
Paidaiizen Raiffeisen lz‘ 8 | Ewncnonna crofinocr sa nopun nopapenn #014.304. #a1.06.2010r. | Liewa npu Hi acki gonap NZD 10 HOPBEXKA KPOHA NOK 10 249119 0,00475
ACET MEHWAXMBHT Capital Tun E 3 obpatio || T HOBO3E/AHAICKV fIO/IAP NZD i 110268 0,00979
PR T - 3 0 5000 | Or 5001 go | Or 10 001 po| Han 20 001( Hap 100 001 mam KO neco
00"{70“ HalL00g) m.6.X. 30 gama 2.06.2010r. @ espo |10 000 espo| 20000espo| espo | e | MKynyBane fioncka 3noTa PLN 00 OUIUMUHCKO NECO PHP 100 3,50256 0,06198
Paidansen-lonap ShorfTerm-O6nurauun KOHCef USD| 15608 | 15542 | 15466 | 1547 | 15237 152,37 Hosa pywviickazien ~ RON 10 470018~ TOJICKA/IOTA PLN i0 4,66229 -0,14260
P : : E PO O u koucepsaruseH | EUR | 11,75 11,69 11,63 11,60 11,46 11.46 Pycka pybna RUB 10 4,66062 HOBA PYMbHCKA JIES| RON 10 4,64182 -0,02603
Pandansen-T Obnurau Koncepeatveen | EUR | 8525 | 8484 | 8443 | 84,01 | 8277 8,77 [llBéAcka KpoHa SEK 100 517689~ PYCKAPYBIA RUB 100 518169 0,03244
Pangansen-A.P-noban upan Oanarcupan | EUR| 9911 | 9863 | 0814 | 9766 | 9622 | 9622 || Cinranypckuponap  SGD 10 2,0373 WIBEACKA KPOHA SEK 10 2,04810 -0,00613
P nbai : e CUPaH_ Ganaxcupad | EUR | 770,12 | 766,38 | 762,64 75891 | 747,69 747,69 KpoHa SKK 10°7,14129 CUHTATIYPCKIA LOAIAP SGD i 115083 0,01524
: cpcase ‘r P K A.— BUC :3& ;;8];8 ]7537;33 175:::5 175;(?22 1;2]625 1551625 Talt K bar THB 100 4,92652 TAVNAHJCKM BAT THB 100 4,97312 0,07975
H-| -AKuumn BUC A s ) A 3 A Hosa Typcka anpa TRY 10 1,00723
Paindaiizen-Mobanex-Akuun BHC EUR | 156,94 | 156,18 155,4: 154,67 | 150,90 150,90 ‘Warcku gonap Usb 777159399 HOBATYRCKATIEA TRY ! 108 0.00469
— 7] = A g LLIATCKN JONAP usD 1 1,62175 0,02750
P p Ku-AKymm EUR| 294,77 | 293,36 | 291,91 290,56 | 280,73 280,73 [0)" kv pany  ZAR 10°2,04382
Py pra— — has B I0XXHOA®PUKAHCKMN PAH], ZAR 10 2,09415 0,00088
[ pasus-Akumun BHC EUR| 188,07 | 18717 | 186.2 185,38 | 179,11 1791 BanyTHUAT KypC 32 MUTHUYECKM LieAN @ KypChT Y
Paindaisen-H Masapu 8 Akuun BHC EUR| 230,10 | 229,00 | 227,91 226,81 | 219,14 219,14 Ha bHb onpefieneH B npeAnocneaHaTa cpsaa ot SEVEUTL UL AU ! 1929,54000 12,6800
Paiidaiizen-Pycus-Axuun BHC EUR| 8277 | 8,38 81,98 81,59 78,83 78,83 Mecea 1 ny6AMKyBaH TO3 WM Ha CeABaLLINS AeH,
_Pandansen-UstounaEspona-Obnuraunn KoHCep EUR|[ 227,50 | 22642 | 22534 | 2425 | 216,67 216,67 kontoce npes P 0 KYPCOBE Ha HyXAECTPaHHWTE BaNyTH KbM NeBa 33 7.06.2010 roguHa.
Hemtama cmoinocm Ha akmusume Ha gaa e pasHa Ha ueHama Ha obpamko uskynysane. Mndopmayus sa npocnekmume u npasuaama Mecew, 0CBeH aKo He Gbe 3ameHeR oT kypca Te3u KypcoBe ce 0CHOBABAT Ha YA. 29, aN. 2 0T 3akoHa 3a BHB v pedepeHTHHTE KypcoBe Ha ELLB
Ha poHgoseme Moxe ga bbge noayyena Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg onpefenen no un. 910t MM3M. Kypcosere ca 32 CbOTBETHMA feH, ¥ Ce NPUNAraT 3a LieIUTE Ha CTATUCTUYECKATa U CYETOBOAHATA OTYETHOCT.
BaNMAHM 0 24.00 yaca Ha 30.06.2010.
Tun Eu, cm/em on Joxogrocm u Puck. »
0m Hayaromo (maxgapmHo Om Hayanomo.
Goxg H200uHaM omkaoesue Tuec HAY6. Megh, npegrazae BAJIYTA Kop Kynysa Npopasa Haii-Bucoka Hait-Hucka
a nopyuku anopsuk anopbuky cnegkpas npequkpas Currency Code BUV sell ngh Low
4292000048, 02000020000, 109200048, Ha2:ma z0q Ha2Mmaz0g, LATCKW IONAP usb 122 1,22 1,23 1,21
Apopa KanuTan Al
ABPOPA KEMTB1 - SATAHCHPAH Ganacupay.. 4628 46560, 4881 4,638 45401 1003% 14.53% 16.25% 2A7% 2012008 EPMTAHCK{\ JIMA GBP 0.8 0.83 0.83 0.83
'ABPOPA KEMVTB - GLOBAL COMMODITY FUND $ong 8 akuuu 6.3828 6.4147 66381 6.3828 62551 9.89% 14.32% J6.12% A7.30% 23,01.2008 AMOHCKA MEHA JPY 110,75 110,78 112,32 109,77
110 ABPOPA KETLA 10OMSTOHHA EBPONA Bucokogoxogen 10116 102633 10516100000 0.0000 159% N/A NIA NA BONY | LUBEALAPCKM ®PAHK CHF 142 182 142 142
AKTUBA ACET MEHUMXMBHT AL
0 AKTYBA BACOKOROXOEH (oug B akuuy 2236 22306 1046% 720% 896% 7% nnz | HOPBEXKAKPOHA NOK 793 793 197 79
110 AKTUBA BATAHCHPAH Ganacupay, 26490, 26490 1095% B.68% 2% 53.36% 12112007 LUBEACKA KPOHA SEK 9,62 9,62 9,64 9,58
AcTPA ACET MEHMMXMBHT ATl
[0 AcToA Kew nApUYeH 232D 110660 10605 10439 10550 10550, T0605......... 296% 013% 6.8% 6.28% ooz | KAHAACKWLIONAP CAD 1.28 1,28 129 127
L0 ACTPA BATAHC Ganacupay.. 10,6660 106129 10,5068 105598 0.0000........0.90% 465% 5.57% 3% 06102008 = ABCTPANMACKM JONAP  AUD 1,46 1,46 1,47 1,45
110 AcreaMinioc boHg Bakuuy 9574 97089 9563 9,618 0.0000........ 556% 830% 7% A79% 0610208 | "YHFAPCKV GOPUHT HUF 276.61 276.89 37766 274 56
BEH4MAPK ACET MEHUMIXMBHT AlL S : 3 !
10 BeHsMAPK GoHa] AKLWY Y OBAMTALUM Ganacupan 13,409 132766 1.08% 6.51% 398% 6.53% 14.12.2005 HELIKA KPOHA CzK 25,63 25,66 25,69 25,45
W BEH4MAPK O0HA-2 Ak ong B akuuy 80186 1939 S2% 13.64% £12% 469% 01.03.2006 PYCKA PYBNIA RUB 37.96 38 381 3794
10 BEH4MPK GoHg3 Ci Von  GanaHcupay 5,081 5,038 14.00% 1055% 7% 15,6% 21.06.2006
10 Besalapk Qog-4 EHeoreTnich dorgakuy 7807 76609 7% ua 329 8% om0 | NONCKA3NOTA PLN 4l 4n 418 4,07
110 BenuMapk Gowp-S LUE dong § akuuy 10,6780 103670 102% 1093% 85% 156% 05.02.2008
:;:m: ;i:ﬂﬂ;gm::w Al TRPLEHNASER 11504 207 g? P 3o 02 B b0 03062008 Haii-BUCOKMAT KyPC @ Hali-BUCOKUAT KYPC KYNYBA, HA-HUCKUAT - HAA-HUCKMAT KypC NPOAABa.
10 5KM BATAHCHPAH KATTA (oHg 8 06nuzauy ... 80.5468 50,2649 80,5468 288% 266% 18% 5.50% 20.11.2006 JNlaxHu 0T17.00 4 6bArapcko Bpeme Ha 4.06.2010T.
[0 Espona oHg Bakuuy 472659 47,029 412659, -892% 201% 8.08% .9% 2012006
10 EAkaHM bong B akuuy 6.0 65,7469, 66,078 A415% 481% 19% % 0310.2007
BAPYEB MEHUMXUHT KbMNAHM EATL
10 BAPYEB BUCOKOROXOAEH OOHA ong B akuuy 97,8605 96,4035 5.39% 240% 339% 087% 04,01.2007 r - §
110 BAPYEB EATAHCHPAH 0OH] Ganacupay, 302842 79.0890 379% 1% 4I7% T68% 25.06.2007 LA ﬂ L i e
[ICKYnPABNEHUE HA AKTUBU A} i u F
10 AICK Crangapt GoHg § 0bauza 128674 128416 298% 081% 647% 5.7% 0112.2005 =
[0 CKBAAHC GaAAHCUpaH.. 105699 105067 20% 6.04% 3.09% 1% 01122005 I “ea";'l'(:l ‘"aml:‘:‘g‘ E:“")‘."“o“c': :lg“:n':l’s
110 1K PAcTEX (oHg 8 akuuy 073367 07218 £4% BI% 437% 120% 0103.2006 3aumen GoHg H ubumen ukocm Vo pamH
10 ACK Vo fog 8akuy 0727% Y] 0% 197% 195% B2% 07.03.2008 gsn (HCA) | (uenanpunoky 3Kyny
A0, ACK Espo AxT” Hucko puckoB 10403 1.0376), 145% 0.38%. 363% 356% 07.05.2009 Liexu 3a1gan 324/06/2010
EnAHA O0HB MEHWKMBHT AT 6 - 0700 . o5 . o0 022005 OTM LiehmpanHo-eBponeiicku ¢pong B akuuu £€1,109708 €1,131902 €1,04159
10 EnaHA BANAHCUPAH EBPO DOHY, JANIHCUPAH. y . 2 ; A A 2. N
110 Evuth B Jonios 0081 sy 070705 106005 29 s oy 150 soams || QTN Mekoyuapogen poug Bakuuu-T0BUEC | ¢ ggos €0,386905 €0,365167
4 EnAHA BHCOKOROXOREH OoHA ong B akuuy 86,0302 84149 5.0% 13.8% 24% 166% 20,06.2005 oMo BuEe GonrobeareBak
110 EnAHA QoA MAPwHEH MAskp NapUYeH Na3ap 119,680 19,680 % 0.60% 6.16% 6.99% 31102007 - lu Bu Ec ®oHg Ha DoHgoBeme B akuuu
110 Enata flonap o Hucko puckoB 92,6497 279 262% 29% 580% 326% 0102.2008 om pa3BuBauju ce na3apu €0.508418 £0.824585 £0.80437
110 Esvooomn Hucka puckof 104,6365 104,530, 104,184, 104,520 A06% N NiA A% 01072003, | [LieHume ca BanugHu 3a nopwuku, nogageHu Ha 01/06/2010 2. Bkalouexume 8 uexume pazxogu ca kakmo
SIATEHER KATHTAT A chegBa: npu npugobuBane - 2.00% om HCAJI, Ho He no-maako om 10 eBpo (reBoBama um paBHocmotiHocm)
VYL 3nATEH tEB Ganacupay.. 45575 45303 3% 10.05% 147%°% 451% 08,0719%9 o eqHa nopbka; npu obpamo uzkunuBase- 0.50% om HCAJL,
401000006, 0m100.001 901.000,000A8...._#ag]000.000,48.. -
1030w neB Migekc 30 dong Bakuuy 0938 0.9m 0,949 0903 8% NIA NI 7.68% 71.06.2009 Uenu 3a194n 337/06/2010
K ACET MEHWITSHT AT [CK ®ong Mapuyen Na3ap [ 112802208 | 112802208. [ 1,12802218..
O Kanwan Onke ucko pucko 10,0100, 00000, N/A NIA NIA NA 01062000 Lienume ca Baaugru 3a nopbuku nogagexu Ha 7/06/2010 2. HaMa pa3xoqu npu emumupaxe u 06pamHo
W Kannaat Kanwran GanaHcupay 1478 v 7% 88% 1% 10.5% B0O004 | yzkynyBane Ha gsinoBe Ha hoHga. MHdopMauus Moxke ga ce noayyu om Call Center Ha “banka JICK” EALl Ha
A Kanuat Make 9k 8k 10.8688 107374 A% V.33, I05% 119% 05012006, | e, 070010 375 Ha ueHama Ha equH 2pagcku pa32080p u Ha UHMepHem cmpaHuuume www.dskbank.bg u
Kapon Kanutan MEHUDXMBHT EAJL www.otpbank.hu
L ARBAHC MiBEcT oHg B akuuu 1204 11945, £42% BT 617% 215% 10.05.2004
110 AgsAHC UsTosHA EBpona bong B akuuy 07331 0780 198% BO% 7.0% 783% 04,10.2006
AgBAHC IPO o bong B akuuy 0.9267. 09130, 5.68% 19.98% 4% 354% 812007
KA UsecTmbHTC EALL 40100.000 A8, 1ag 100000 8.
O KL O6nMraLMM Bbirapua dong Bofnzauy 129,576 129,663 1294047 2% 335% 552% 6.51% 04052006 | |33Aara04.06.2010r.
WL KA Mennkan Ganancupan 14,3788 14,3788 142364 445% 840% 27% 23% 17122004 P —— Knac | Banyra | EMHcHona crofHocT -
10 KL A Bonrapns 9otg Bk 0301 07230 0718 2%, 0% 326% 185% 04052006 "naﬁbuut‘; Mpunenuturc Ascrpus” ASN0BH Y (HeTHa cToiiHocT Ha oﬁpa‘r&: uxu;nynaue
KTB ACET MEHWIXMBHT AlL i
KTE GAncnH Ooy Ganatcupan 782605 TI64082 030% 6.6% 1094% J06i% 09.05.2008 EAMHHLH a‘x:::;r;u:!;‘x:::;)a ax(:::::enug"e:mnm)
TG Gong Ay ong Bakuuy 703,058 697.7960 0.80% 8% B5T% U42% 09,05.2008
055 ACET MEHWIXMBHT AL} DoHgose MaitbHubp ABCTPUS
{10 0BG MAATUHYM OBAMrALAY $ong 8 06uzauu 11,0944 11,0944 207% 19% 474% 242% 30.01.2006 TapanTupana Kowkmua 2010 Ip* EUR 10945 12739
4055 BATAHCUPAH OoHg Ganancupan 16,137 6137 325% 130% 315% 1,69% 30,01.2005 -
10 056 Moeuhym Ak bong B akuuy 64765 6.4765 8.05% 16.30% 8.08% S5 30012005, | | /anoB egMHL OT QOHEOBETe, yrpasnaBa o ITibinsp UHBECTHLHTC ABCTpHS, NOTT 42 GbfaT NpHAQEHBRHH 4DeS CTRJHITE KAOHOBE Ha
110 055 MATPHMOHMYM 3EMA o Bakuuy 99140 9,940 1.54% 197% 0% 0.64% 30012009, | | “Ei4Bi b Bak o AL AxcaKoe” NeS-orgen”factho Gapase’, LieTpaned', Sarewepr, Espona’, Biouz’, lOnexnapk” (o),
OBEPOH OUHAHC AL Bapa’, Tinogwa" u*byprac”.Mp pesy 0 PAHTHPaT CbLLOTO NPEACTaBHe B Gbgewle. CTOMHOCTTaHa HHBECTHLHATA
110 OsepoH MPECTO dong § akuuy 8699 0.0000 N/A N/A N/A NIA 25062000, | | AOXOEBT OT Hea MOraT 3 Ce YBEHYAT WM A2 HAMANEAT It HAMA rapaHL - OT MaifbHirbp HHBECTMHTC ABCTPHS, rpynara Ha ‘Bakk AycTpis
TIOBK ACET MEHWLKMBHT AL 3200pb4ku §0100000.48 3an0pbeku Hag 10000018 KpequTaHLATT” W APYFO TPETO Mg - 32 Bb3BPALLAEMOCT Ha TbPBOHRURHO HHBECTHaHTE CYMH.
[0 TG~ AsaHrapy dong § akuuy 0585 05109 05083 247% 157% 036% B26% 19.11.2007 “W3UAn0 penHBECTHpAUH
10 TB- Knacuk Ganancupan 07 07345 07319, 1.26% 36T% 149% 4% 19.1,2007
11O TIB: TaphHT Hucko puckoB 0,985 0980 0987 20% 161% 6.02% 06% 19.1,2007
PATHOAIT3EH ACET MEHUAXMBHT (5bATAPHS) EATL .......90.50.000,A8/40000.USD. 13g 50.000.A8 /40000 USD
PATIOAI3EH (BbATAPHS) OOHG MAPHYEH TA3AP koxcepBamuen 1205 12406 12387 258% 042% 7.05% 5.20% 16.03.2006 B
PatoAi3EH (5bArAPMS) GO OBAMTALMK koHcepBamuBen 1.2688 12650, 12612 3.52% 113% 8.27% 5.73% 16.03.2006 1 www_sentlnel-am,bg
PAWOAM3EH (5bATAPUS) BANAHCUPAH DOHJ Banancupay. . 0.8609, 0.8575. 0.8541 0.98% 4.85%. 146%. 3.58%. 16.03.2006 mea. 02, / 9801426
PATIOAI3EH (BbATAPHS) OOHE AL boHg B akuuy 06422 06390 06358 A483% 918% A% 10.07% 16.03.2006 Sen tinel
o pAH JonAPOB DKz GANGHCUAH 07484 0742, 07424 195% 6.15% 123% .95% 11.02.2008 —
( ) OoHn 3 ‘:ﬁ:" ;ﬂ koxcepBamuBen 19,01.2010 ASSET MANAGEMENT Cmoiitocm 32 eguH g4 4.06.2010 2 HRoxogHocm
CBOBOEH NEPHO 0T 29.04.2010 108.05.2010 0.0000 0.0000 0.0000 NIA NIA NA NIA eHa Ha 06p. U3k, Om Ha4aAomo Ha
TmTHeA nEpwop” o7 9052010 407.08.2010 10161 10161 0965 NIA NIA N/A NiA BopeH (oHg Emfﬁ,ﬂﬁ u e soquiama__| 32 "°;,";%ﬂ:mm
CEHTUHEN ACET MEHWAXMBHT AlL 9090 gHu Hag 90 gHu | (He ce anloanu3upa)
floroBopEH 0Hg CEHTAHEN - PAnL TPUHEN 232D 166 1663 145% % A%, 3665 I512005 | | Cenmunen - Mpunicunan 1.01458. | 0.9994A8. | 1.0095A6. 0,02% 5,89%
JI0FOBOPEH 0OHg CEHTUHEN - PAHCHNAT GanaHcupa 1045 090gHy Hag 90.gHu 0.02% 388% 589% 0.09% 12.09.2005
0.999% 1,0095 CeHmuHea - Panug 1,1669 A6. 1,1669 A6. 1,85% an%
CTAHBAPT ACET MEHIDKAHT AL 3a 10 ,Cenmunen - MpuHcunan” pagxogume no emumupanemo 6 pazuep Ha 0,5 % u no o6pamuomo u3kynyBare 6 pagmep Ha
A CTAHBAPT WHB. BATAHCHPAH QO Ganacupay 72149 72149, J217% 12.35% 157% 375 0103.2006 1% om HCA Ha equH g ca BkaloueHu 8 emucuorHama cmoiiHocm, pecnekmuBHo B uenama Ha 06pamHo uzkynyBane 33 gu/\oBe,
{1® CrAHgAPT 8. BUCOKOZOXOAEH BOHA o 8 akuuu 6283 6.283 16%. 15.11% 0.36% J0.51% 01.03.2006 gbg)kanu no-Maako om 90 gu. 3a 10 , CeHmunen - Panug” emucuoHHama cmoiiHocm u uexama Ha o6pamo u3kynyBane ca
10 CraHpAPT MHB. MEXAYHAPOAEH GOHA $org 8 akuuu 2803 28203 0.56%. 15.20% 431%, 32.94%. 05.04.2007. paBHu Ha HCA Ha equH gsin.
10 CranpapT Uis. Kone ) 104044 104044 A% 167% 131%, 1% T12008 Lienume ca Banughu 3a nopvuky, Ha3lonu 20102.
CTaTYC KanuTan Al knacA3anopruku. . knacA3anopuuku . knacA3anopvuku . kaac B KaacA ... Knac B npu ugnbArena. . Kaac B.npu
90200006, Hag 20000 g0.300000..... Hag 300000, uHB. cxeMa B, cxema
CraTvc Hosi Aknn dong § akuuy 07506 0.7469 07450 0739 03% 073 ona 192% 127% % 220% 22.05.2006
CTATYC OMHAHCH ong B akuuy 04 04104 07450, 04083 04063 04083 03982 1% 17.8% 16.79% 25.08% 02,05.2007
33 nopbyku g 250000 eBpo, 3anopyyku Kag 250,000 e8po. Liena
110 Cratvc Fnosan ETFs dong 8 akuuu 100.5458 98.5695, N/A N/A N/A N/A 03,05.2010 Tu bu Al Acem " EAJL - Lienu npu npexbpashe 3a gama 7.06.2010 2.
Tt 614 At ACET MEHUEXMBHT EARL TIPEXBLPIIAHE:
LT 51 AV EBPOBOH (oHg 80fauzal 31,9385 3174616 188% 02% 4% 120% 17112003 _ _ b _
/10 TuB Al Komoopr Hucko puckod 13,0350 12,969 050% 285% 6.25% 615% 22,2005 MIPEXBbPAAHEOT; | TuBuAU EBpobong | TuBuAdKomdopm | TuBuAdXapmoHus | TubuAd flusamuk
110 Tw b At XapuoHUS Ganacupay.. 17918 16739 199 5% 627% 378% 22,2005 (EMucuoHHa (Emucuona (Emucuonna (Emucuona
10T B At anan org B akuuu 80910, 8,0101 1% 165% 544% 4% 07.092005 cm-cm) cm-cm) cm-cm) an-cm)
J10 T 51 AVt CkPOBMLE Ganancupay . 203160 20,3160 0.18% 3% 6.43% 0.59% 08.10.2007 Tu bu Ali EBpoiong N/A 13210 12.0099 82407
D AR dong Bk 64348 64026 49% 9.78% 430% 13,63% 01,06.2007 TuBu Al Koug0p Jo08s A 1367 i
LIKG Nupep 0Hg 8 akuuu X ¥ 91% y X 3, .06, —
LIKG Acris Ganancupan 7805 17664 4% 8% 6% 29% o620y | |JuBuAlXap 05410 131002 NiA 8m3
K Fapas KowcepBamute. . 112525 24 349% 3% 928% 429% 04092007 | | TubuAl Aukauuk 320.6410 131002 1.9097 N/A
107 MAPKET ©0Hg MEHWIRXMBHT AL LieHume ca 8 neBa u ca GaAuBgHu 3anopsuku, nogageHu npeg pa6omeH geH. Pa3xogume 3a Ha egHa akuus
110 10r MAPKET MAKCHMYM dong Bakuuu 13675 1,442 A5T% 6.42% 187% 4.26% 18.09.2006 UAU equH gsiA ca Bkalouenu 6 zopenocodeHume ueku.
10 10r MapkeT OnTumym 6anaHcupan. . 1,048 1.0146, 2% 374% 053% 1.24% 10.06.2008 Lieama Ha o6pamHo u3kynyBate Ha eqna akuyus/eguH gaa Ha cvomBemHus ¢ong, om koiimo e npexBbpasHemo e paHa Ha
Vmosuk: BAY/] (www.baud bg) Hemnama cmoliHocm Ha Ha egHa akuyus UAU Ha equH gsiA Ha mo3u GOHY.




NHgekc Ha geHs

» npoueHma ce noHwku
amepukaHckusm uHgekc
Dow Jones u gocmuzHa
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Ludpa Ha geHs

» npoueHma gob6aBu 3aa-
momo no Bpeme Ha Bue-
pawHama 6opcoBa cecus
u gocmuzHa 1219.9 USD/

mp.y.

rneye/imBiiauTe

IloBuUIIIeHaTa BOJIATU/IHOCT U ITOJIUTHUYE CKUTe
HPO6J'IEMI/I OCTdBdT 3d pP€llldBdHE

Cire moc/1efHUTE TIOHU-
JKeHHsI CPeJHUAT Cr1aj| Ha
OCHOBHHMTE MHAEKCH Ha I'o-
JIeMUTe KaruTai0By Ta3apu
Jocturaa okomno 5%. EBpo-
ma e obXBaHaTa OT JbJIr0Ba
Kpu3a, SIMoHuUs ce Tpece OT
MO/TUTHYECKH CKaHZAIH,
eBpOTO Ce cpuHa ¢ 23%, a
TepmaHust BbBejie Oesmperie-
JIEHTHU OTPaHUYEHHUs BbPXY
KbCHUTe TIpojax6ou. JIornuHo
WHBECTUTOPUTE Ce MUTaT
[la/I TOBA He e CTPaHHO
cTeyeHve Ha obcTosiTes-
CTBATa U CKOPO IIie BUJUM
HOB PBCT Ha aKLIUUTe, WU
KpH3ara Lije ce 3a/1bJ00um.
Criopeyi eKCriepT TO3U [T
CUTYaLUsITa € MO-KOMILIEKC-
Ha, 3allj0TO BOZelLaTa posisi
€ Ha MOJIUTULIUTE, a He Ha
WUKOHOMHCTHTE.

Ha 3aBbpiin/iara npe3
yHMKeHJa cperra Ha I'-20
SICHO TIPOJIYa MpobieMbT, C
KOWTO TpsibBa fia ce CripaBst
rymobaTHaTa MKOHOMUKA.
Tora ca nonuTHUUECKUTE
paznnuus. EBpora rmocrass
KaTo MpPUOPUTET Cra3Ba-
HETO Ha INOJIMTUKATA Ha
Oro)KeTHa AUCIUITIMHA U

AnekcaHgop JiekoB,
u3nbAHUMeAeH gupekmop Ha PAM

'},; éﬁ!

-

AR

HUCKY geduruty, a CAIL]
HaCTOsIBaT 3a CTUMY/IMpa-
He Ha MoTpeb/IeHUeTO B
TPaAUIMOHHO CTIeCTOBHUTE
HMKOHOMUKY. [Tpe3uieHTbT
Ha EBponeiickara LieHTpan-
Ha 6aHka Tpwiie ce ormra
Zla apbutpupa cropa ¢
KOMeHTapa, ue (hrcKanHara
JVICLIUTUTHHA I11e J0Bejie /10

TIOBUIIIEHA CITECTOBHOCT U
BIIOCJIE/ICTBHE /10 TIOBHIITE-
HO MOTPeOUTEJICKO ZIoBepHe,
KOETO IIje ce TpaHC(hopMHpa
B [MOBUIIEHO ThpceHe. U
JBeTe Te3U BOJAT A0 eLuH

U CBII Pe3y/ITaT, HO KakTo
BuHaru B CAIl] mocturar no
Hero 1o-0bp30 1 paLoHal-
HO, a B EBpora ce roeopu 3a
peanM3anys Ha ,,cTabuIn3a-
LMOHHUS TJIaH” Hal-paHo B
kpas Ha 2011 r. Janu To3u
CPOK e TpeKaneHo AbIbr?
Janu nasapure UMar Thbp-
TIeHUe, WM IIie BUUM HOB
PBCT Ha IleHaTa Ha 3/1aToTo
Y CbKPOBHIIHKTE 00/1Hra-
uuu?

B KparkocpoueH 1u1aH
HMMa /iBa TecTa, KOUTO Lije
Hacoyar JIBI)KeHHeTO Ha
VH/IeKCUTe B e[jHa OT JBeTe
nocoku. ToBa ca ¢yHaHCO-
BUTE OTYETH Ha KOMIIAHUUTE
3a BTOPOTO TpUMeceuue U
cTabuM3anusTa Ha ra3apa
Ha Tpyza B CAIIl u EBpona.
AKo pacTexxbT Ha Kopriopa-
THUBHUTE MPUXOJY, MaKap

Y C [T0-HUCBK UHTEH3UTET,
MpOAB/DKHU, TeHepHUpaHe-

TO Ha pabOTHHU MecTa I1ie

»UHBecmumopume mpobnHam B8 oyakBaHe 3a puHaHcoBume omyemu Ha komnaHuume 3a

B8mopomo mpumeceyue

,E[OCTI/IFHE HHBA, KOUTO H.Ie
OCHUTYpSIT ONTUMAJTHO Hapa-
crBaHe Ha robanHus BBIT
U IITOBOTO OpeMme 1ije
HaMepH CBOETO peIleHHe.

EgvHHAaTa Ba/iyTa 3a ropejieH
[TbT He yIbpPrKa II03ULIMHUTEe CU

EBpoto nagxa nop,

1.20 EUR/USD, koeTo e
Hal-HUCKOTO My HUBO OT
maptT 2006 r. OCHOBHUSIT
HaTUCK BbPXY e/JUHHaTa
BaJlyTa oKa3saxa Jjobpure
JlaHHH 3a 6e3paboTu-
nara B CAIl, kakTo n
pellIeHusITa, KOUTO Osixa
B3eTH Ha cpelljaTa Mexxay
DPBKOBOAUTE/IUTE Ha LIeH-
TpasiHuTe 6aHKu Ha 20-Te
Hall-pa3BUTU UKOHOMUKHU.
Cniopen ouiraieH
JIOKJ1aJl, U3HECeH OT
MUHUCTEPCTBOTO Ha
Tpyza B CAILl, HoBOOT-
KpUTHTE pabOTHU MecTa
B CTpaHara rpe3 Maii ca
cturHaymm 431 xun. Makap
Y TI0-MaJIKO OT TIpe/iBa-
PUTENHO O4YakBaHUTe 536
XWJI., TOBa 32 MHO3MHa e
CUT'YpPeH UHAUKATOp 3a
BB3CTAHOBSIBAHETO Ha
Hai-rojsiMaTa UKOHOMUKA
B cBeTa. ToBa BefjHara

ce 0Tpa3u Ha Zio1apa,
KOMTO Ha Moc/ieHara
cecusi ce ThpryBallle 3a
1.1967 EUR/USD, koeTto
e nnopuieHue ¢ 1.61%.
PesynrarsT Ha eguHHaTA

Feopau FeopzueB
ggeorgiev@pari.bg

s £

BaJiyTa CrIPSIMO BCUUKHU
IIeCT OCHOBHU KOHKYDEH-
TH Oerre HeratvBeH. Haii-
Jiowo Geliie TIpe/iCTaBsHe-
TO ¥ CIIPSAMO SITTOHCKAaTa
VieHa, KaTo TaM KOTUPOB-
kute cturHaxa 109.88,
TIOHKaBalkH ce ¢ 2.47%.
Tasu ronsiMa pasnuka ce
I'b/DKY Ha 00sIBSIBAaHETO Ha
HOBUSI TIpEMHep Ha CTpa-
Hara, OMBIIHST GUHAHCOB
MuHUCTEP Haorto Kan.

Jpyroro cnoutHe, foBe-
JI0 J10 cy1abuTe pe3ynraTtu
Ha eflHHATAa BaJlyTa,
Oeriie cperrata Ha pbKO-
BOZIUTENMTe Ha LieHTpas-
HUTe OAHKKU Ha CTPaHUTE
ot I'-20, cbcTOsina ce B
Bycan, FOxHa Kopest.
OcHoBHUTE pelLleHus,
KOMTO Ce B3exa TaMm, Osxa
3a OT/IaraHe Ha MepKHTe
3a 3arsiraHe Ha MapuUyHaTa
TIO/TUTHKA, KaKTO U IPO-
J'b/DKaBaHe Ha TMOTUTH-
KaTa 3a CTUMy/IMpaHe Ha
HUKOHOMUKUTE C 1Ief Ja
He ce Mpeyy Ha iobar-
HOTO Bb3CTaHOBsIBaHe OT
Kpu3ara.

EUR/USD

» [j0N1apa 3a eBpo
175

1,56
1,38
119

10

5.06.09 24.08.09 3.11.09

Pa3owupa ce,
CcMeKJyaBaHeTo Ha
MapuyYHaTa roIMTHKa
HsIMa 7ia ObJie 6e3riaTHo.
Bankure e vckar ot
(1HaHCOBUTE MUHUCTPU
Ha 20-Te Hali pa3BUTH
J'bpP>KaBU [ja HaMaJIsT
JIOITB/THUTE/THO Pa3XxofuTe
Y Jla pefyLupar
J'bP>KaBHUTE [IbJTOBE [10
MuHUMYM. CBbILI0 Taka
6Gerire B3eto perrienue E1b
Jla He BAMra OCHOBHUS
JIUXBEH TIPOLIEHT

3apajy OMacHOCTTa OT
eBEeHTYa/IHO CIIMpaHe Ha
KpeAUTHPaHeTo OT CTpaHa
Ha OaHKwTe.

1.1967

@ 61

13.01.10 25.0310 4.06.10

OcTaBa HU OKO0JIO Mecel] a
paszbepeMm Jiaiv ITbPBUSAT
TecT 111e Ob/le TpeMUHAT
YCIIEIHO U KaKBH 11je ObJar
OuYaKBaHMSITAa HAa KOMITAaHUH-

CHUMKA REUTERS

Te 3a Ou3HeC cpezara rnpe3
CJIe/IBAIIIATE TPUMECEeUMsI,
a ZIoToraBa BOIATH/IHOCTTA
BEepOSITHO 11je OCTaHe Ha
CeraiH1Te HUBA.

3BPHOTO OTHOBO
TI0OeBTUHSABA

IleHuTe Ha OCHOBHUTE
BUJI0Be 3bPHEHU KY/ITY-

DU OTBB/] OKeaHa OTHOBO
3aroyHaxa fia nazar. B
Yukaro rmiieHuIiaTa criajHa
crour 10 USD u ce
kotupaitie 3a 162 USD/T.
[ToeBTHHsIBaHETO NPU
LiapeBuiiara beitie mouTH
CBIIOTO U HeliHaTa LieHa
crurHa 137 USD/t. Tosa 10
ro/IsiMa CTeTeH Ce Ib/DKU
Ha HOBUTe TPOrHO3! 3a pe-
kKonra 2010-2011, B KoKTO
0YaKBaHOTO TIPOU3BOAICTBO
OTHOBO L1je Ce yBeJIMYX U
11[e IOCTUTHE PEKOPAHU
HuYBa 3a nocieaHuTte 10
roguHu. ToBa aBTOMAaTUYHO
BOJU U JI0 YBe/IMYaBaHe

Ha 3ariacure, a rojiiMoTo
Ha/IMuKe Ha JjaJieHa CTOKa
He G/1arorpusITCTBa BUCOKH
LIeHN.

XybaBoTo e, ue criopep,
masapHuTe Hab/romaTeu
Ce OUaKBa U notpedieHye-
TO J]a HApacHe, 0COOeHO
TIpY LIAPEBHULIATa 3apaju
MPOU3BOACTBOTO Ha eTa-
HOJI, ¥ TOBA LLie TOTPeyn
Ha OB/IEIII0 CTPEMIVIABO
TajiaHe Ha KOTUPOBKMUTE.
B EBpora nienure Ha 3bp-
HOTO 0Osixa ro-crabwinu. B

TaHsa MNaxnaliomoBa,
Coduticka cmokoBa 6opca

Bynanerja nmarne gopu ns-
BeCTHO I10BUllIeHKre, HO TO
e lajied OT TPaJULIIOHHOTO
3a T1epHoz, Npe/ii HoBa
pekosnra. EBporienuiiara
ce Thprysaue Ha 216 nB./T,
a LapeBuLiara 3a 266 B./T.

Ha Codmiickara croKoBa
Oopca ma3apbT Oellie BsiT

Y MMallie ThpCceHe eIvH-
CTBeHO 3a MmileHuIla Ha 190
JIB./T, a IpeJjlaraHe JIAICcBa-
11e. O>KMB/IEHUETO OTHOBO
fellte Py HEXpaHUTETHUATE
CTOKH, KaTo KOHIIeHTpaLisi-
Ta Gellle TIpy ropyBara.
Peamizarpist IMattie rpu
Oer3uH A 95 Ha 1758 nB./
XWJL. J1 U TIDU AU3€7I0BOTO
TOPHUBO, KBETO C/IeTKUTE
ce ck/mouBaxa ot 1751 10
1825 nB./xun. 1.
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MerapervoHuTe ca reHepaTopu
Ha CBeTOBHOTO OOraTCTBO

VxoHomMMYecKuTe 11eH-
TPOBe Ce pa3pacTBar U

BCe TI0Beue OTpe/IessiT

HauMHa Ha >KUBOT

IToBewe ot 50% oT Hace-
JIeHWeTO B CBeTa JKUBEST B
rpasoBete. Ciel HSKOIKO
JleceTUIeTus [ie/bT Ha rpaj-
CKUTE >KUTeJIU 11le HapacHe
no 70% B pesyaTar Ha Qop-
MHpaHeTO Ha MeraperuoHu.
ToBa ca OrpOMHHU CBbp3aHU
ypbaHU3UpaHU 30HH, B KO-
uto xusesaT Mmexay 20 u 50
MJIH. JyIIH U I0pU NTOBeye,
Ce TMOCOYBa B aHa/lU3 Ha
Oxford Analytica.

Cynep me2ape2uoH
Haii-ronemMustT cbBpeMeHeH
MerapervoH e To3u Ha XOH-
koHI, IIbHxBH U ['yan-
JKOY, KBbJIETO KUBEeAT I104-
7 120 mnH. gy, B CAI]
rMa okosio 10 Merapermosa,
BKJ/IIOUMTETHO Y KOPDUZOPBT
BocTbH - BaliMHITOH € Ha-
cenenuve ot 54 miH. Tou
€ ¥ BTOPUAT MO roJIeMHAHA
pervoH B CBeTa M0 UKOHO-
MHUeCKO MPOM3BOJCTBO.
Jpyr ronsm MerapervoH e

Puo pe JKaneiipo u Cao ITa-
yJI0 B bpasunus ¢ HacesleHue
ot 43 MyH. aywm. Hays mbK
e U3BeCTHa C KOpHUJAopuTe
Henxu - Jlaxop 1 Mymbai
- Ilyna. Beue nmoutu 60 muiH.
JyLIU >KUBEST B SITIOHCKHUS
MerapervoH Haros - Ocaka
- Kuoto - Kobe. B 3amagHa
AdpuKa TakbB ypOaHU3MpaH
KOpHUZ0p CcBbp3Ba Hurepus c
Benun, Toro u I'aHa.

Edekmu
MerapervioHure ce pa3pacr-
BaT ¥ ToBa 6e3CIopHo IIje ce
OTpa3u Ha HaUWHA Ha XXUBOT
B TSIX U HA UKOHOMUKUTE KM.
ITo usuncnenus Ha OOH g0
2050 r. camo 14% or Hace-
JIeHHUeTOo B boraTute CTpaHU
1 33% ot ToBa B bejHUTE T11E
JKrBe€e M3BBH I'pajjoBeTe.
Criope[;, HSIKOU CIieLIda/Iv-
cty Merapervonure B CAIIL
ca maHc 3a (egepasHOTO
TIPABUTENICTBO JIa TIPECTPYK-
TypHpa Hal{OHAJHaTa WH-
(hpacTpyKTypa U TpPaHCIIOpT-
HUTe BB3/MM. Te3u LieHTpOoBe
ce HY)KZasT OT TPaHCIIOPTHH
BPB3KU C Ab/DKHMHA 0T 320-
800 kM. ToBa Gr1aronpusaTCTBa
Da3BUTHETO Ha BHCOKOCKO-

POCTHM XKIT JIMHWH, KAKTO 1 Ha
CBBbP3dHUTE C TAX CUCTEMU.

Ckenmuyu3bm

Vma obaue u ckenrturiu. Hsi-
KOU TIOJTUTULY U UHTEJIeKTY-
aJILy TOCTaBAT MO, BBIIPOC
3HAUEHWETO HA Merapervo-
HUTe KaTo HOB ()eHOMeH U
dbopma Ha ypbanu3zaius. be3s
[la OTPUYAT, Ue B Te3H IeH-
TPOBe Ce KOHIIEHTPUPA Orpo-
MHO HaceJjieHUe, Te Ce ChbM-
HSIBAT, Ue MEraperuoHuTe Ce
pa3/uuaBaT KaueCTBEHO OT
CBILeCTBYBAIUTEe CeJHIIa.
Cropep TIX Te 10O-CKOpO ca
yrojseMeH BapHaHT Ha Chb-
IIeCTBYBAI[UTe CTPYKTYpH.
3aroBa U MOCTaBAT M0J Bb-
MPOC TAXHOTO [IBJITOCPOYHO
3HaueHMe.

To3u CKenTUIM3bM 0baue
He e CbBCEM OCHOBATeJeH,
TBH KaTo KOHILIeHTpAaIUsITa
Ha WKOHOMHYECKA JEeHHOCT,
TBOpPUECKH HOBOBBLBE/IEHUS
U Cb3JaBaHe Ha OOrarcTso
B Hali-rojleMUTe Meraperu-
OHHU Ha CBeTa Beue [[OKa3Ba
TSIXHOTO KaueCTBEHO 3Hade-
Hue. Haii-mMankoTO Kato Ha
emM0JieMaTHYHN ChBPEMeHHU

reHepaTopy Ha OOTaTCTRBO. Mezape2uoH 6 cBema

» C HaceneHue om noYymu 120 MAH. gywiu XoHkoHz2 e Hali-eoneMussm cbBpemMeHeH

CHUMKA BLOOMBERG

i KopnopamuBHu cvo6weHus u 0656u Ha gvp)kaBHU UHCMuUMyyuu

OBfABA

»Hanoumeanu cucmemu” EAJ, 2p. Codus, Ha ocHoBaHue 4A. 14 - 4a. 15 om
MPYNATAAYK BbB Bpw3ka cvc 3anoBeg Ne Pl 56-43/21.05.2009 2. Ha MUHUCMbPA HA
3emegeAuemo u xpaHume u 3anoBeg Ne P[] - 11-92/04.06.2010 2. Ha u3NbAHUMEAHUS
gupekmop Ha ,Hanoumeanu cucmemu” EAJl, omkpuBa npouegypa no npoBexkgane
Ha mbp2 ¢ maiiHo HaggaBaHe, npu 3akpumo 3acegaHue, 3a omgaBaHe nog Haem Ha
BogHocmonaHcko cvopwbkeHue - u3paBHumen ,MepeH gepe”, npegcmaBasBaw, umom
Ne 004007 ¢ naow, 205,843 gka, Haxogsw, ce B 3emAuwemo Ha 2p. EAxoBo, 06w, EaxoBo,
3a u3bvbpwBaxe Ha pubHocmonaHcka geliHocm. Mmombm ce omgaBa nog Haem 3a
cpok om 5 (nem) 20g. HauaaHama mpw)kHa yena e 6 pa3mep Ha 6 600 /wecm Xuasgu u
wecmemomun/ AeBa 6e3 AIC 3a 20guwieH HaeM. Tbpzbm wie ce npoBege Ha 23.06.2010
2.610:00 yaca 8 ,HanoumenHu cucmemu” EALL - Cous, Ha agpec: 2p. Codus, bya. ,Liap
bopuc I1" N2 136, em. 3. B cAyyail, 4e gBama uau noBeye om kangugamume npegaokam
egHakBa Haii-Bucoka uea 3a 06ekma u mvpzbm npogbaku MeXkgy msx ¢ 18HO Hagga-
Bane, onpegensm cmbnka 3a HaggaBawe 6 pazmep Ha 10% om HauaAHama mpbkHa ueHa.
TpwkHama gokymenmauus moxe ga 6bge noayyeHa om 10 go 16 u. Bceku pabome gen
g0 geHs npegxokgaw, gamama Ha mup2a Ha agpec: 2p. Cogus, 6yA. ,Llap bopuc III" Ne
136, em. 3, ,HanoumeaHu cucmemu” EAJ} - 2p. Codus caeg 3anAawanemo u B kacama Ha
+HanoumeaHu cucmemu” EAJL - 2p. Codus. Lienama 3a equH komnaekm mpwikna goky-
MeHmauus e 350 /mpucma u nemgecem/ AeBa, kamo ma3u cyma He ce Bb3cmanoBa6a.
0Oz2neg Ha akmuBume, npegmem Ha mbpa2a, ce u3BbpwiBa go gexs npegxokgaw, gamama
Ha mbp2a no MecmoHaxoXgeHuemo um, cAeg npegBapumenna yzoBopka ¢ ynpaBumens
Ha ,HanoumeAHu cucmemu” EAJ - knoH fIM60a, kamo Heobxogumo ycaoBue 3a moBa
e ga 6bge 3akyneHa mpwkHa gokymeHmauus. leno3umsm 3a yyacmue e 6 pazmep Ha
10% om o6s18eHama HayaAHa mpbXHa UeHa u caegBa ga 6bge naameHa no cMemka Ha
Hanoumenu cucmemu” EAJ] - knoH fiM60a, npu TopzoBcka banka [} Al pa3naawamenta
cmemka IBAN: BG58 DEMI 9240 1000 0279 98, BIC: DEMI 9240. 3as8aeHus 3a yuacmue 8
mupaa ce nogaBam 8 oduca Ha ,Hanoumeanu cucmemu” EAJl - Codus 8 cpok o 16 4. Ha
geHs, npegxokgau, gamama Ha mupea.

Mpu HesBsBaHe Ha kaHgugamu noBmopeH mbpz wie ce npoBege Ha 07.07.2010 2. 610:00
4aca Ha cblyus agpec U npu cowume ycaobus.

3a gONbAHUMEAHA UH(pOPMAUUS ©

Ten. 02/ 808 50 01

OBbfABA

»HanoumeaHu cucmemu” EAJl, 2p. Codus, Ha ocHoBaHue YA. 14 - ya. 15e om
NPYNATAAYK B8 Bpv3ka cve 3anoBeg N2 P[] 56-53/08.06.2009 2. HA MUHUCMBPA HA
3emegeAuemo u xpaHume u 3anoBeg Ne P[] - 11-91/04.06.2010 2. Ha u3NbAHUMEAHUS
gupekmop Ha ,Hanoumeau cucmemu” EAZL, omkpu6a npouegypa no npoBexgaHe Ha
mupz ¢ maiiHo HaggaBawe, npu 3akpumo 3acegaHue, 3a omgaBaHe nog Haem Ha Bog-
HocmonaHcko cbopwkeHue - M3paBHumen - 2 Ha kanaa C-4-bosHoBo, npegcmaBasBauy
umom Ne 000099 ¢ naowj, 16,259 gka, Haxogsuy, ce B 3emAuwemo Ha c. KupunoBo, obu.
EnxoB0, 3a u3BbpwiBate Ha pubHocmonatcka geliHocm. Mmombm ce omgaBa nog Haem
3a cpok om 5 (nem) 20g. HayaaHama mpukHa ueHa e 6 pagmep Ha 1200,00 /xuaga u
gBecma/ neBa 6e3 A/A1C 3a 20guweH Haem. Top2bm we ce npoBege Ha 23.06.2010 2. 8
14:00 yaca 8 ,HanoumeaHu cucmemu” EAJL - Codus, Ha agpec: 2p. Codus, 6ya. ,Llap
Bopuc II1" N2 136, em. 3. B cayyail, e gBama uau noBeye om kaHgugamume npegaoXkam
egHakBa Hai-Bucoka ueHa 3a o6ekma u mbpzbm npogbaku mexgy msx ¢ 88Ho Hagga-
BaHe, onpegensm cmbnka 3a HaggaBawe 6 pa3mep Ha 10% om HayaAHama mpbXkHa ueHa.
TpwkHama gokymenmauus MoXe ga 6bge noayyeHa om 10 go 16 u. Bceku pabomeH geH
g0 geHs npegxoXkgaly, gamama Ha mbp2a Ha agpec: 2p. Cous, 6ya. ,Liap bopuc I11" Ne
136, em. 3, ,HanoumeaHu cucmemu” EAL - 2p. Codpus caeg 3anAawanemo u 8 kacama Ha
,Hanoumeanu cucmemu” EAJ] - 2p. Codus. Lienama 3a egux komnaekm mpukna goky-
MeHmauyus e 350 /mpucma u nemgecem/ AeBa, kamo ma3u cyma He ce Bb3cmaHoBs6a.
Ozneg Ha akmuBume, npegmem Ha mbpa2a, ce u3Bbpwba go geHs npegxokgaw, gamama
Ha mbpza no MecmoHaxokgeHuemo um, cAeg npegBapumenna yzoBopka c ynpaBumens
Ha ,HanoumeaHu cucmemu” EAJL - knon fiM6oa, kamo Heobxogumo ycaoBue 3a moBa
e ga 6bge 3akyneHa mpwvkHa gokymenmauus. fleno3umsbm 3a yyacmue e 6 pa3mep Ha
10% om 06s16eHama HayanHa mpbkHa ueHa u caegBa ga 6bge naameHa no cmemka Ha
,HanoumenaHu cucmemu” EAJ] - knoH im60A, npu TopzoBeka baxka [ Afl pa3naawamenta
cmemka IBAN: BG58 DEMI 9240 1000 0279 98, BIC: DEMI 9240. 3asBaeHust 3a yyacmue 6
mupza ce nogaBam 8 oduca Ha ,Hanoumeanu cucmemu” EAJL - Codusi 8 cpok go 16 . Ha
geHs, npegxoXkgaui, gamama Ha mopaa.

Mpu HesBsBaHe Ha kaHgugamu noBmoper mbpz we ce npoBege Ha 07.07.2010 2. 814:00
4aca Ha Cblus agpec U npu couwume ycaoBus.

3a gonbAHUMEAHA UHdOpMaLus :

Ten. 02/ 808 50 01

3A/ “A3W", Ha ocHoBaHue 4A.100 0 u yA. 1004 om 3MMLIK cbobwaba, ye
e npegcmabuno B Komucusma 3a gunancoB Hag3op, ynpabaenue "Hag3op
Ha uHBecmuyuoxHama getivocm” u 8 “b®B-Copus” AAl, koHcoAugupaH
20guweH GuHaHcoB omyem 3a 2009 2.; duHaHcoB omyem u gokaag3a nvpbo
mpumeceyue Ha 2010 2. u koHcoaugupan duHaHcoB omyem u gokaag 3a
nvpBo mpumeceyue Ha 2010 2. XKeAaewume Mozam ga Ce 3ano3Hasm C
mamepuaaume 8 LienmpanHo ynpaBaexue Ha ApykecmBomo 8 2p.Codus,
6yA. “Liap OcBobogumen” N26 go 15.06. 20102., meXkgy 15.00 u16.00 yaca uau
Ha enekmpoHeH agpec: www.dzi.bg

Nrno CTPOUTENCTBO U EHEPTETUKA, COOUS
Codpus 1330, yA."Apx.Memko MomyunoB” Ne4, men.8219111; 8229169; 8223516

Ha ocHoBaHue u4A.16, an.2 B8 Bpb3ka c uA.19, an.1 om 3akoHa 3a gbpkaBHama cob-
cmBeHocm uyA.13,an2 u 5 u .43 om MpaBunxuka 3a npunazaHe Ha 31C u 3anoBeq Ne 74/
02.06.20102. Ha lupekmopa Ha I no CE , Ha 05.07.20102. om 14 yaca 8 czpagama Ha T no
CE 2p. Codus, ya."Apx.Memko MomyunoB” Ne4 wie ce npoBege mbpz ¢ maiiHo HaggaBaHe
3a omgaBaHe nog Haem Ha 06ekm — ny6Au4Ha gbpxkabHa cobcmBerocm ,MevyamHuua”,
Hamupauy, ce 6 czpagama Ha M no CE Ha agpec 2p. Codus, yA."Apx.Memko MomyunoB”
Ne4 npu caegHume ycaoBus:

Cpok Ha gozoB0pa 3a Haem — 5 20guHU.

MpegHa3HayeHue Ha o6aekma - 3a nevamHuua.

Maow, Ha o6ekma - 51 kBagpamHu mempa.

HayanHa mpukHa ueHa - 510 AeBa.

[lleno3um 3a yyacmue 6 mupaa - 510 AeBa. leno3umbm 3a yyacmue Bmbpaa Ha kangu-
gama, c kotimo ce ckaloyu goz08op 3a Haem, ce 3agbpka om Haemogamens go npekpams-
BaHemo Ha gozoBopa kamo 2apaHuus 3a 3anAawaHe Ha Haem u koHcymamuBu.

LieHa Ha mpbkHama gokymenmauus - 50 AeBa.

0z2neg Ha 06ekma: om 14.06.20102. go 02.07.20102. mexXkgy 9.00 u 12.004.

MogaBake u peaucmpayus Ha ueHoBume npegaoXkeHus- Bceku pabomeH gen go17.00u.
Ha 02.07.20102. BgenoBogcmBomo Ha MT no CE.

Nipyau ycaoBusHa mbp2a - ChzpacHo ymBbpgeHama mpwkHa gokymenmauus.

3a gonbAHUMeAHa uHpopmauus: mea. 0879060153;154

CbOBILEHUE
OmHOCHO Bb3MoXkHOCM 3 3amsHa Ha akyuu Ha ,KaoauH” AJl c akuyuu
Ha ,,Conapnpo xoaguH2” Al

B pe3yamam Ha peopzaHu3auus 8 gelHocmma Ha ,Kaoaun” Af,
EMK 827182866 (,KaoAuH"), om Hayanomo Ha 2010 2. 6u3Hecom
Ha gpyXecmBomo B o6Aracmma Ha Bv306H0BsemMume eHepzuliHu
u3mouHuyu (gomozaBa ocvuwecmBa6ax npeumywecmBeHo om komnaxuu,
koHcoAugupaHu 6v8 duHaHcoBume omyemu Ha ,KaoAun”" Afl)) 6e
o6ocoben B8 HoBocb3gageHama cmpykmypa Ha ny6auuHomo gpykecmBo
,Conapnpo XoaguHz" Afl, EMK 200969916 (,Conapnpo XoAguHz”). B
ma3u Bpb3ka Ha akyuoHepume 6 KaoauH ce npegocmaBs Bv3mokHocm,
Cb2AACHO NOCOYEHOMO NO-goAy, ga 3ameHsm o6ukHoBeHu akuuu Ha
KaoauH ¢ o6ukHoBeHu akuuu Ha Coaapnpo Xoaguhz (,3amaHama”), 8
cAyyal, ye me 6uxa npegnoyeAu ga 3ana3sm unBecmuuus 6 6u3Heca ¢
BEM. KaoAuH e c kanumaa om 25 000 000 AeBa, pa3npegeneH 625 000 000
06ukHoBeHu 6e3HaAuYHU NoumeHHU akuuu ¢ npaBo Ha 2Aac C HOMUHAAHA
cmodHocm om 1e8 Bcaka. Conapnpo XoaguHz e ¢ kanuman om 46 763 461
AeBa, paznpegeneH 6 46 763 461 06ukHoBeHu 6e3HaAU4HU noumeHHU akuyuu
¢ npabo Ha 2Aac c HoMuHaAHa cmoidHocm om 1 AeB Bcska.

.Conap BeHuwbpc” EOOJ, EMK 200941870 (,Conap Benuwbpc”),
npumexaBauo 85,54% om kanumaaa (40 000 211 6pos akuuu) Ha Corapnpo
XonguHe, e Bb3n0kuno Ha uHBecmuuuoHeH nocpegHuk “byabpokupc” EAL,
EMK 115152520 (,MN Bya6pokbpc”) ga npuema HapekgaHus om u/uau
3a cmemka Ha akyuoHepu Ha KaoAuH omHocHO npexBbpasHe Ha akuuu
Ha KaoauH B 3amsHa Ha npugo6uBane Ha akyuu Ha Conapnpo XoAguH2

u ga u3nbAHaBa makubBa HapexgaHus Ha u3BbH60pcoBus nazap (cpewy
peuunpoyHu HapexkgaHus 3a cmemka Ha ,Conap BeHubpc” EOOJL) cb2AacHo
npunoXkumume pezyAauuu u akmoBe, kamo u36bpwBa cembAmenma no pega
Ha MpunoxXeHue 34 (M33) om Npabuaxuka Ha ,LiekmpaneH geno3umap” Afl.

1N byabpokwpc we npuema Hapexgaus, nogagenu 6 nepuoga om 19 loau
2010 2. go 31 aBaycm 2010 2., 32 cmemka Ha Auua, Bkaloyenu 6 khuzama Ha
akuuoHepume Ha KaoAuH kom 12 loau 2010 2. (,Akuuonepu”), kamo wie 3ameHs
He noBeye om 1/16 om npumeXaBanume om cbomBemHus AkuuoHep akuuu Ha
KaonuH cbznacHo kHuzama Ha akuuonepume kvm ma3u gama, npu 3akpbaaeHue
Ha 6pos akuuu kbm no-mankomo usao vucao.

Cgenkume 3a 3amsHa no Bcuyku npuemu 3a uznbAHeHue HapeXkgaHus we
6bgam u3BvpweHu 6 ,Llenmpanen geno3umap” AA. Bceku akuuoHep moke
ga nogaBa egHo uau noBeye HapexgaHus 8 nocoueHus no - zope cpok, kamo
obwusm 6pol Ha npegaoxkeHume 3a 3amaHa akuyuu He moxke ga HagBuwaBa
1/16 om npumexkaBaxume om cvuwius akyuu Ha KaoAuH cvzaacHo kHuzama Ha
akuuonepume kom 12 loau 2010 2.

Conap BeHubpc we 3ameHs 1 06ukHoBeHa akuus Ha KaoAuH, C HOMUHAAHA
cmoiinocm14e8 (ISIN BG1100039012) cpetuy 26 06ukHoBenHu akuuu Ha Conapnpo
XoAguHz, c HoMuHaAHa cmoliHocm 1AeB (ISIN BG1100003109). CbomHoweHuemo
Ha 3aMsHa e onpegeneHo Ha ocHoBama Ha ouerka Ha gBeme gpykecmBa om
2 loHu 2010 2., u3Bbpwena om MeXkgyHapogHama kowcyamanmeka komnaHus
Amepukan Anpeii3ba (www.american-appraisal.com) cneyuaau3upaxa 8
u3bvbpwBanemo Ha ouenku (peslome Ha ouenkume e ny6aukyBaHo Ha www.
solarpro.bg). UHpopmauus 3a opeaHuzayuama u geliHocmma Ha CoAapnpo
XoaguHz, 3a ukoHomuyeckomo, ¢uHaHcoBo u npaBHOmMo My cbcmosHue u

HezoBume akuuu ce cogbpka B npocnekma 3a gonyckaHe Ha o6ukHoBeHume
akuuu Ha Coaapnpo XonguHz go mbpzoBus Ha bvazapcka ¢poHgoBa 6opca,
nomBbpgeH om Komucusima 3a puHaHcoB Hag3op ¢ pewenue N2 302 - NA
om 14 Maii 2010 2. (npocnekmbm, Bkaloyumeaxo unkopnopupaHume 8 He20
(uHancoBu omyemu Ha Conapnpo XoAguH2 u gbiepHume My gpykecmBa, e
ny6aukyBaH Ha www.solarpro.bgg. C peweHue Ha CbBema Ha gupekmopume Ha
bvazapcka goHgoBa 6opca om 28 maii 2010 2. akyuume Ha Conapnpo XoAguHz
ca gonycHamu go 6opcoBa mvpzoBus, cyumaxo om 7 loHu 2010 2.

AkuuoHepume, cbomBemHo mexHUMe NbAHOMOWHULU, MO2am ga nogaBam
HapexXkgaHus go ,byn6pokopc” EAZL uAu go gpyau AuueH3upaHu UHBeCMUUUOHHU
nocpegHuuu. PazHockume, cBbp3aHu ¢ u3nbAHeHuemo Ha HapexkgaHusma (8
m.y. makcu koM ,LleHmpaneH geno3umap” Afl) ca 3a cmemka Ha Conap
BeHubpc. MHpopmauus omHocHo u3BbpwBanemo Ha 3amsHama we 6vge
ny6aukyBaHa Ha uHmepHem cmpaHuuama Ha UM byabpokwvpc www.bulbrokers.
com.

Cva2nacHo 6bazapckomo 3akoHogameacmBo, gaHb4HOMO MpemupaHe Ha
3amgHama (kamo u3BbpwBana u3BbH pezyAupaH na3ap) u Ha goxogume om
cgenkume no 3amaHa, Morke ga uma 3Ha4uMu gaHv4HU edpekmu 3a AkuuoHepume.
Conap BeHubpc HacmosmeAHo npenopbyBam Ha AkuuoHepume, koumo umam
uHmepec ga nogagam HapeskgaHus, ga nombpcam gaHb4eH cbBem omHOCHO
konkpemHo omHocumume kbM max gaHb4HU nocAeguuu, cBbp3aHu cbe
3amaHama.

KoopguHamume 3a 8pw3ka ¢ UM byabpokbpc ca: ceganuwe u agpec Ha
ynpaBaeHue B: 2p. Copus 1504, palion Cpegeu, yA. “IlelHoB0" N7; menedoH:
02/4893-673 u 02/4893-712; dakc: 02/4893-788 u 02/4893-711; enekmpoHeH
agpec (e-mail): office@bulbrokers.com; enekmporHa cmpaxuua 8 MimepHem
(web-site): www.bulbrokers.com; luue 3a koimakm no Bvnpocu 868 Bpb3ka
cbC 3amaHama: Pagocnab PaueB.
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Camo 45% ot eBponeryuTe

npeAnoYMTaT C06CTBEH 6M3HEC

B n3TOuyHaTa 4acT Ha KOHTUHEHTa OCHOBHO IIPHUTECHEHHeE 3a Ipe/rpye-
MaueCTBOTO e JIIICaTa Ha Ioaxo/siila O13Hec uzes U (prMHaHCUpaHe

ITo-manko OT moJsioBMHATa
rpaxzaHu Ha EBpormelickus
cbio3 (0Kos0 45%) Ovixa rpe/i-
ToJeNd Jla paboTsaT 3a cebe
CH Tipesi HaeMHara pabora.
ToBa TMoOKa3Ba IMpOyuYBaHe Ha
Eurobarometer Kak ce Bb3MpH-
eMa TPeANpPUEMaYeCTBOTO 10
cBeta. 3a CpaBHeHwe TP K-
TalIMTe Mmoka3aresisT e 71%,
aB CAIII - 55%. AKTUBHOCTTa
TpY 3ari0yBaHe Ha COOCTBEH
6u3Hec Ha CTapusi KOHTUHEHT
OCTaBa Hal-HHCKa - efBa 12%,
pu 27% B Kuraii, 23% B
Typuwst u 21% B CALL.

Cmpax®m Ha cmapma

Criope[; TpoyuBaHeTO Haii-
YeCcTHUTe CTPAxOBe MpHU CTap-
THPaHeTo Ha COOCTBeH Ou3-
HeC Ca PUCKBT OT OaHKpYT
(49%), HecurypHocTTa OT
HepenoBHU goxoau (40%)
¥ BB3MOXXHOCTTA OT 3ary-
6a Ha umyiiectBo (37%).
Haii-Tpyaaure Gapuepu 3a
TIPeO/IOMIsIBaHe Ca OCKBIHUTE
¢unHaHcoBu pecypcu (80%)
U CJIOXKHUTE aJMUHHCTpa-
TUBHU nipoueaypH (71%). 3a
M3TOUHOEBpOINeHLIUTe MMBK
OCHOBHO NpUTECHEHE OCBEH
(vHaHCUpaHeTO e JMTICcaTa
Ha TofXo/sia busHec uzes.

LleHHOCMu

Te3u Haryiacu A0 rossiMma
CTereH ce ompezensiT OT
BIDKZIQHUSITA 3a 00pa3oBaHye,
KY/ITypHaTa UAEHTUYHOCT U
nruHaTa cBoboza. Okoio 68-
73% OT yyaCTHULIUTE B TPO-
yuBaHeto oT Typuus, CAII

» Hali-4ecmusm cmpax npu cmapmupaHemo Ha co6cmBeH 6uzHec e puckbm om 6aHkpym

u Kurait cmsitart, ue o6paso-
BaHMeTO UM e IIOMOTHAJO Jia
pasBUAT MpeAnpueMavecku
KauectBa. ToBa ca u Tpute
Z'bP’KaBU C Hali-BHUCOK pe3yii-
TaT I10 TO3M T0Ka3ares Cpef,
BCHMYKM MUTaHU. 3a CpaBHe-
HUe Cpe[HUST I0Ka3aTes 3a
eBporneiyTe e okoo 40%.
3a Te3u, KOUTO BCe TaK ca

mnpejrnoyenyd npejrnpuema-
YeCTBOTO, PaKTOPH KaTo JTiY-
Ha cB000/ja ¥ He3aBUCHMOCT,
V/IOBIETBOPEHOCT U Bh3MOX-
HOCT Jia C/1e/IBaT IMUHHUTE CH
uHTepecH (68%) wmm cBoOO-
Jara na u3bupar MsCTOTO U
BpeMeTo Ha pabora (35%) ca
WMaJii Hal-rojisiMa TeXXecCT
TIPU PELIEHUETO.

HeozpaHuueHu

B8v3mokHoCcmu

Karo geprkaBa, KosTo e u3rpa-
JleHa Ha TIPUHLUIIA Ha CBOGO-
JlaTa v CMsITaHa Kato CTpaHaTa
Ha HeorpaHHYeHHTe Bb3MOXK-
Hocty, CAIIl ca ouakBaHO
Hali-071aropasronokeH: KbM
TIpe/IIpHieMaunTe B CDaBHEHVIE
C BCUUKM OCTaHa/ M Tpodecru.

1/3 ot 6baTapuTe OMxa B/IOYKUIU
HacJieIeH! T1apy B CBOsI (hripMa

[ToBeueto eBporeiLy
TIPeANOYNTAT Jja CU

KYTIAT Kbllla WK Ja
CIIeCTAT CpejCcTBara

KakBo me ce npomenwy, ako
npobnemMbT C (QUHAHCOBUTE
pecypcu Obfie pelreH? AKO
HaCJIeZIST TOMsIMa CyMa TiapH,
41-42% oT pyMBHLATE, Typ-
LIUTe U KUTaULTe, KakTo 1 1/3
oT OBJrapuTe OvXa 3arouHaIn
cobcTBeH 6u3Hec. 3a cpaB-
HeHHe TOBEYeTO eBPOIeHIH
fvixa CriecTHIv IapuTe WA
IIle TH W3MO0J3BAT, 32 Jja CU
KYTIST KbIIA WIK Jla U3IUIaTsIT
WTIoTeKarTa CH.

» NpoueHma om
eBponetiuume ce
mMomuBupam om
nogxogsuwa busHec uges

EBpomneiiuuTte 3amouBaT
cobcTBeH OW3HEC MpeAuMHO
3apaay 3abesisi3aHa Bb3MOXK-
HOCT ¥ TIO-MaJIKO TI0 HeobXo-
JuMoct. dakropure, KOUTO
Haii-MHOIO MOTHBHUpAT XOpa-
Ta B EBpona, ca nogxopsia
6usnec uzes (85%), Hamurie
Ha ¢uHaHCoB pecypc (81%)
WA Heyl0B/IETBOPEHOCT OT
TipeAuiiHaTa cutyauust (56%).
CeMeiiHara cpefja U BUCOKOTO
HHBO Ha 00pa30BaHUE JIEHCT-
BaT OIITUMHCTHUYHO Ha Mb)KeTe
Ha Crapusi KOHTUHeHT. OT
JIpyra CTpaHa, Hah-00e3Ky-
paKkapallj0 B/MSHUE OKa3Bar
HeO/aronpusTHaTa UKOHOMU-
yecka cuUTyalust U Jurcara
Ha ¢uHaHcy. ToBa e BaIHO
Hali-Beue 3a Ob/rapyiTe, XbPBa-
TUTe, YHrapLTe U PyMBHLU-
Te. 3a cpaBHeHHe caMo 4-5%
OT JIOTIMTaHUTE OT CeBepHUTE
eBpOIIeCKY CTpaHu Karo [ep-
MaHus, Xosnangus, Iserus,
Hopeerust u IllBefitiapus ce
TIpUTeCHSIBaT OT HacTosiara
KpH3a.

Cawmo o1je 6 Abp>KaBy criozie-
JisiT HacTpoeHusita Ha CAI] -
Hanvst, Ucnanpys, Ounas-
aus, Mpnangusa, Hopserus
u Ilopryranmusa. Ha Crapus
KOHTHHEHT ITBK, KOITO 0Ccobe-
HO JBP>KH Ha NCTOPUUECKOTO
CM caMoCb3HaHue, CBOOOJ-
HUTe Tipodecru (aZIBOKATH,
apXUTEKTH) Ca eMHCTBEHHTe,

~

-
-
CHUMKM BLOOMBERG

KOMUTO II0/Iy4aBaT I10-TOJISIMO
opobpeHre OT TpearpueMa-
YeCTBOTO.

IIpoyuBaneTo e ripoBeieHO
npe3 gekemBpu 2009 r. u
BKJIFOUBa 27-Te CTPaHU Y/IeH-
ku Ha EC, XvpBarus, Typ-
uus, Wcnangus, Hopeerus,
[Betitjapusi, CAILl, Kuraii,
Anonus u FOxxHa Kopes.

>
NPEAMOYUTAH CTATYC

CTPAHA NPEANPUEMAY PABOTHUK AKTUBHOCT
ABCTPUSA 0% 55% 12%
BENTUA 30% 61% 7%
bb/IrAPUA 49% 52% 10%
BE/IMKOBPUTAHUSA 46% 52% 12%
TEPMAHUA 0% 56% 14%
I'bPUNA 60% 37% 14%
JIAHKA 32% 65% 9%
ECTOHMA 43% 46% 13%
WPIAHANA 49% 50% 15%
NC/TAHANA 52% 38% 20%
NCMAHKA 40% 52% 1%
NUTAINA 51% 39% 1%
KUIMbP 66% 29% 19%
KUTAN 71% 28% 27%
NATBUS 45% 48% 10%
JINTBA 49% 43% 12%
JIIOKCEMBYPT 44% 51% 8%
MAJITA 36% 56% 6%
HOPBETKA 0% 53% 15%
NOJA 49% 43% 14%
NOPTYTANINA 51% 39% 12%
PYMbHNA 49% 52% 16%
CALL 55% 36% 21%
C/IOBAKMA 26% 54% 9%
C/IOBEHMA 47% 48% 9%
TYPLMA 51% 46% 23%
YHIAPUA 0% 52% 11%
OUHNAHAMA 0% 54% 25%
OPAHLIMA 51% 46% 9%
XONAHAUA 2% 55% 14%
YEXUA 32% 62% 12%
LLIBELIMA 32% 63% 15%
I0OXHA KOPEA 51% 37% 12%

M3Tounmk: Eurobarometar
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OunaiH nopTan nomMara 3a
TpyAoBaTa mo6unHoct B EBpona

Mpexxata EURES naBa 6e3mnnaTtHa nHdopMaliis U IpeioCTaBs
yCIyTy 3a HaMMpaHe Ha paboTa B uy>kO1Ha

Kpusara He ce e oTpasuia
KOH 3Hae KOJKO Ha 0bsiBUTe
3a BaKaHTHW pabOTHU MecTa
B eBpOIeHCKUs TMOpTal 3a
Tpynoea MmobuHocT EURES.
B MomeHTa Haf, 21 xus1. pabo-
Toziaresy ot 31 eBporelcKu
ctpanu ca obsiBum 892 100
BaKaHTHU pabOTHU MecTa.
Te ca roToBu ga npuemar
PabOTHHUIIM OT BCUUKM CTpa-
HU oT EBpoOmeickoTo MKO-
HOMHYeCKO IPOCTPaHCTBO.
B cpujoro Bpeme 456 Xxuil.
JYILH Ca TIOfaly B Mpe)Kara
EURES aBTobuorpaduute
CH B ThpCeHe Ha pabora. Ot
Tsx 5000 ca 6bsrapu. OKosio
500 paborogarenu ot EC mmbK
nipefyiarat odepTuTe CU OU-
pekTHO 3a brnrapus.

Te3u JHU NIPUK/TIOUM HaOu-
paHeTo Ha Obrapcky pabor-
HMILY 3a CeJICKOCTOTIAHCKa pa-
6ora B [lanusi, ka3Ba [To/mHa
MapuHoBa oT AreHuysTa 1o
3aetoctTa. Cera e BpemMeTo Ha
Ce30HHAaTa 3aeToCT, 3aToBa U
pacTe THPCEHETO Ha CeJICKO-
CTOTIaHCKH PabOTHUITH.

Ho B EURES moxe na ce
HaMepsIT 0QepTH BbB BCHUKH
chepy OT HaW-HUCKOKBAJIH-
¢unypanuTe 40 Hali-BHUCO-
KOKBa/TU(UIIMPAHUTE, Ka3Ba
Mapunosa. Criag, B TbpceHe-
TO UMa oT I'sprus u Ucna-
HUsI, YUUTO T1a3apy Ha TpyzJa
MMaT CepUo3HU NpobiemMu B
MoMmeHTa. Ho mbK Kpu3aTa
M0 HUKaKbB HauWH He ce
oTpa3siBa Ha THPCEHETO Ha
MeJULIMHCKU CIeLIUalTuCTH.
HaBcsikb/ie ce ThpPCAT KaZpH
C MeJUIMHCKU TIpodeCcuu,
Karo 3a bbsirapust B MOMeHTa
uMa odeptu ot I'epmanus,
Benmkobputanus u Kumbp.
TpaauIOHEH CH OCTaBa UH-

Mpexara
Oo0siBHUTE B
EURES caB
peaiHO Bpeme

» EURES e mpexa 3a
cbmpygHu4yecmBo
mexkgy EBponetickama
komucus, cay>k6ume 3a
3aemocm 8 EBponet-
ckama ukoHomuyecka
30Ha, kosmo BknalouBa
27-me cmpaHu YneHku
Ha EC naloc HopBeaus,
McaaHgus, JluxmeH-
walH u WWBeluapus,

u gpyau napmHbeopcku
opzaHu3auuu.

» ToBa e oHAalH MpeXa,
ype3 kosamo ce gaBa
Bb3MoXkHOCM Ha Mbp-
cew,u u npegnaza-

wu paboma 6 peanHo
Bpeme ga nonyyaBam
uHpopmauus. Ype3
mexHoAozusima Ha web
ycAyzume nopmanbm
Ha EURES no3BonaBa
gocmbn go 0658eHu-
me cBob6ogHU pabomHu
Mecma, nybaukyBaHu
om cbomBemHume yne-
HoBe Ha mpekama.
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» EURES e oHAaliH MpeXa, 4ype3 kosmo ce gaBa 8b3morkHocm Ha mbvpcewiu u npegnazawu pa6oma 8 EBpona ga nonyvyaBam uHdopmauyus 6 peanHo

Bpeme

TepechT OoT UTanus fja Haema
6osHOTTIeIAUN, [eTerefaunt
Y [IOMAIllHU TIOMOLIHULA OT
bwarapus. ITopobHu 3asB-
ku uiBar v ot llBelinapusi.
Paborogarenu ot Kumbp ca
nofia/ oepTy 3a ObrapcKu
3aBapyuuLy, [1eKapy, CTbK/Ia-
DY Y UH)KEeHepHU.

Bbv3moXkHoCcm

Ot Hauanoro Ha 2007 r. kKato
crpaHa wieH B EC bwbira-
pust e BkmoueHa B EURES
Mpe)kaTa ¥ Ma CTpaHHIIa Ha
OBJITapCKU €3UK B TIOpTaja
http://eures.europa.eu. B Hero
paboTozareny rmogasar obs-
BU 3a ThPCEHe Ha CITY)KUTe!
ot Bcuukurte 27 crpaHu Ha EC
uiroc Hopeerus, Vcnanpus,
JIuxrteHiiaiiH v IlIBefitiapusi.
I'pakganuTe OT Te3u CTpaHU
IbK MOrar ja mny0/auKyBar
cBOUTe aBTOOWOrpaduu B
ThpCeHe Ha paboTa B UyxK-
buHa.

EURES obaue He e camo
ropraJ 3a 06MeH Ha uH(Op-
mauus. [lo-BaxxHOTO e, ye
Tasu OHJaliH Mpexka JaBa
npodecroHasHa KOHCY/ITa-
LIUs ¥ Ch/IeMCTBa U Ha JIBeTe

. SSPONERCKART NOPTAN 33
S EmpOnERCES KouCYR > 33CTOC
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COAMATHA ERTpOTn > EURES
OoHnana CTOatLR

e CHWAT

S aranTt pabet

ranona

e upewETE

CTpaHM. 3a LIe/ITa areHIuuTe
T10 3aeTOCTTa B €BPOIeHCKH-
Te CTPaHU Cca Ha3HauWIM Hajl
700 cpBeTHULIY, TIPEMUHAIN
Criel[iaTHo o0yJeHue.

Y nac EURES ce npeg-
CTaB/isiBa OT AreHIUATa 10
3aeTOCTTa, KbM KOSITO € W3-
rpajieHo 3BeHO OT fIeBeT cep-
TUGULVPAHNA CHBETHULIA B
Pa3IMUYHN 00/TaCTHY TPaJIOBe
y Hac. Te umar cbTpygHULA
KBM BCSIKO OIOpO TO TpyZa.
ToBa He e cucTeMa 3a HaMU-
paHe Ha pabota Ha 6e3paboT-
HY, KbM ycayrure Ha EURES
Morar Jia ce 00bpHAT BCUUKH,
KOMTO MCKaT Jia IoJIyyJar pea-
J3aups B uy>kbuHa. ChTpyz-
HULATE TIOMaraT B W3TOTBS-
HeTo Ha aBrobuorpadusTa 1
MOTHBAL[IOHHOTO TIMCMO Ha

» XuA. pabomogamenu

om 31eBponelicku cmpaHu
ca nybaukyBanu 06a8u

3a paboma B uHMepHem
nopmana
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CbOTBeTHUSI e3uK. Te ABbp-
JKaT BPB3Ka C KOJIeruTe CH OT
BCHUYKHU EBPOHeﬁCKH CTpaHM.

CvgelicmBue
B noprana Ha EURES TbD-
Celly U TIpefiaraiy pabora
MOXXe Jla HaMmepsT CbBETH
KaKBU CTBHIIKM TPsiOBa fa
nipeanpremMar. Tasu uHdop-
Marusi obaue MoXxe Ja ce
Jlafie U B JKUB KOHTAaKT CbC
cpBetHULUTe Ha EURES.
EpnHo ot rosiemwure nipeyiM-
CTBa Ha Mpe’kara e, ue yCiy-
ruTe B Hesl ca be3ruiaTHU U
TOBA 1 OT/INYaBa OT YaCTHUTE
TpyZHOoBU nocpeaHuL. OcBeH
TOBa BMHAru ce IpoBepsiBa
JIOCTOBEPHOCTTAa Ha MH(OP-
MarysITa - Ja/ii 3asiBKUTE 3a
BaKaHTHU pabOTHU MecTa ca
KOpEeKTHH, Jlany yCJIOBUATA
TI0 IOTOBOPHUTE OTTOBAPSIT Ha
TPYAOBOTO 3aKOHO/aTesICTBO
u npouve. Kanguparvre 3a
paboTa rosyyaBaT KOHCYJI-
TaluUu 3a 3[paBHOOCUTYDU-
TeJIHUTe CU [1paBa, 38 BCUUKU
IOKYMEHTH, KOUTO TPsibBa
[la UMaT 3a npebuUBaBaHe B
JajeHa AbpkaBa. [laBame
vH(popMalys 1 3a yCI0BUS-
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Ta Ha )KUBOT B ChOTBETHATa
J’bp>KaBa, Taka ue xopara ja
Ca MaKCMMaJTHO MOJTOTBEHH,
KOraro Iora/JjHar B Hesl, Ka3Ba
[Tonvaa MapuHoBa.

O6y4yeHue

Kem EURES morar ga ce
oOBbpHAT W MIaUTe Xopa,
KOWUTO HCKaT /la ChueTasT
paboTa ¥ yueHe B UyX[ja
JbpkaBa. MHdopmarusTa
nmo pybpukara “TbpceHe

JocTsi

16 pbpxaBuU

ca 0e3 mpexojeH
nepuoj

» bbnzapckume zparkga-
HU MO2am ga pabomsam
6e3 pa3peweHue 3a pabo-
ma 6: Mvpuusg, McnaHus,
Mopmyzaaus, aHus,
Kun®p, ECmoHus, Jlam-
Bus, lumBa, NMoawa,
Mopmyzanus, PymbHUS,
CnoBakus, CroBeHus,
YHzapus, ®uHAaHgus,
Yexus, LBeuyus.

»Te3u gbp>kaBu He

CHUMKA MAPUHA AHTE/TOBA

Ha BB3MOXHOCTH 3a 00y-
yenre” uaa or PLOTEUS
- obpa3oBarenHusi mopTa
Ha EBporeiickaTa KOMUCHSL.
B Hero Moxe fia ce OTKpUAT
BCSIKAKBU BB3MOXKHOCTH 3a
obpa3oBaHue U 00yueHHe U3
usyia EBpora, kato Hampu-
Mep caliToBe Ha BUCILH yueb-
HU 3aBefleHus, 6a3u JaHHU
3a KypcoBe 3a oOyueHWe,
YUMIHLLA.

Muaa KucvoBa

npuAazam npexogHu
nepuogu 3a 6ba2apcku
pabomHuuu, Ho Hakou
om max uzgaBam ¢op-
MaAHO pazpeweHue 3a
paboma cbc cmamucmu-
yecka uen.

» OcmaHaAume gup-
>kaBu om EC npunazam
ob6nek4yeH pazpewume-
AeH pe>kuMm € noemanHo
omBapsiHe Ha cBosa na3zap
Ha mpyga, kamo u3noa3-
B8am pa3AuYHU MexaHu3-
MU - 06AekyeH npuem 3a
onpegeneHu npogecuu

u kBomu 3a gocmbn go
onpegeneHu cekmopu.



MnaguTe reHeparopu
Ha OU3HecC uaeu

CTyfeHTy U yueHuLr
camu pa3paboTBar
1SUTOCTHaTa Ou3Hec
cTparerusi 3a
TIPOEKTUTE CH

TIpennpriemayeckusT fyx Ha
MJIa/iuTe BCe MoBeye ce Haflu-
ra. ToBa rokasBar pe3ysrarure
OT MJIaZIeKKHs1 Or3Hec hopyMm
“U3rpsiBalliyl 3Be3q1”, KOUTO
ce TIPOBEXKZA 3a BTOPU ITbT
ot Junior Achievment. HTe-
PeChT KbM WHULMATHBATA CE
3acu/Ba U Tasu roJyHa yvac-
THULMTe ca Haz 500 - yueHn-
LY, CTY[EHTH, Iperofasare-
v, 6u3Hec KoHCynTaHTH. Ha
ITHPBOTO U3J@HKE Ca Ce SIBU/IN
300 kaHUAAT-TIPEeANIPUEMAaYH.
CTyzieHTCKHTe KOMITAaHUM Ta3u
rofiHa ca 22, a yYeHUUeCKUTe
58. Oka3Ba ce, ue MyIafiUTe ca
CWIHO TIpUBJIEUEHH OT U3KY-

ExocyBenupu
Junior Recylcers
crieye/iM npusa
NpH y4YeHULuTe

» YyeHuuyume om BeAuH-
2pagckomo yquauwie ca
pazpabomuau npoekm

3a npogaxk6a Ha cyBeHu-
pu, HanpaBeHu u3usno om
ekomamepuanu. TaxHama
komnaHus Junior Recylcers
npou3Bexkga owie u Beno-
cmotku, koumo ce cmpemu
ga moHmupa Ha kalouoBu
Mecma 8 pogHus 2pag Ha
yyeHuuume.

» Lilenma e xopama ga
6bgam HacbpyeHu ga
u3non3Bam noBeuye Beno-
cunegu 3a npugBukBaHe
Bmecmo koau. Taka we
6bgam HaManeHu uzzope-
Aume 2a308e 8 ammocdepa-
ma. CyBeHupume ca pbyHO
u3zpabomeHu u3usAo om
y4eHuuyume om IX u X kaac
Ha yquAuw,emo.

IIIEHUETO CaMH Jia pa3paboTBar
LSUTOCTHa OM3HEC CTpaTerwsi.
OpraHusaropure MooLpyXa
Hali-100puTe C Harpajy B pas-
JIMYHY KaTeTOpHH.

LWypu uHoBauyuu

BusHec nzente Ha yyaCTHULIV-
Te ca ZIoCTa CMeJi, THOBaTHB-
HU W [JaKe MAJIKO IaHTaBU.
CryneHTCKaTta KOMITaHUS Ha
CY Smart Ideas Hanpumep e
pa3paboTuiia MHOBaTUBHATA
Wziest ja TIpofiaBa Ha CBOMTE
K/IMEHTH ITIACTHe U 37paBe, Karo
WM TIpe/ijlara BCHUKY CPeJICTBA
Y HGbOPMAITVS 32 OTT/IEKIaHe-
TO Ha IUIOZIOBe WY 3e/IeHUyL
B IOMaIIIHH ycioBwst. [Tpoayk-
TBT TIPe/ICTaB/IsIBa TIOZPEEHH
B arpakTHBHA OTTAaKOBKa ITOYBa,
Cakcusl, CeMeHa, JIoTaTKa W
Opolilypa ¢ Haii-BayKHaTa WH-
(hopmatiyst 3a pacTeHHeTO U 3a
HauMHa Ha OTIVIEKJAHETO MY.
Totli e pegHa3HaueH MpeiIvuM-
HO 3 Jlel1a, KOUTO /ja Ce TPIDKAT
Ca CBOETO pacTeHMe KaTo 3a
JomaitieH yirobumetr]. Komra-
HUSITA LIeJI Jia TIOMy/IsIpU3rpa
3[PaBOC/IOBHOTO XpaHeHe W
eKoMHUCJIeHeTOo. TTpoekTsT B3e
Harpa/ia B Kareropusita “Exo-
Jorust”.

[Aa nogapuw gbpBo
[ypa uziest UMart u CTYAEHTH-
Te oT Komrianusita Tree.bg. Te
ca pa3paboTWu eleKTPOHEH
MarasviH, OT KOHUTO BCEKH MO-
JKe Jla KYTT! 1 TIOZJapHL.... IEPBO.
KnueHTsT cam u3bupa BUIa
Ha pacTeHUeTo, a eKUITbT Ha
KOMITaHUSTa TO 3acakja Ha
>KetaHoTo msicto. OT ch3/iaBa-
HETO CH ITpe/Iy HSKOJIKO Mece-
112 KOMIaHYATA e 3acaauna 15
IbpBeta u3 Lsiyia Coduis v iMa
oule 17 mopbuku. CpenHara
LleHa Ha ibpBo e 60 /1B.

YHuBepcanHa kapma

Crygenture oT TexHUUeCKus
VHUBEPCUTET B CTOMIIATA
ITbK Ca Ch3[a/IM YHUBEpCaTHa
e/IeKTpOHHA KapTa. HeiliHara

3a/1aua e /la 3aMeHH CTYJeHT-
CKara KHIDKKa, JITYHaTa Kap-
Ta, Tasx 3a Oub/MMoTeKara, 3a
o0exxuTreTo U 3a crona. Te
ca pa3paboTWiM ¥ YHUBEPCH-
TeTcKa MH(OpMAIIOHHA CHC-
TeMa, KOSITO 3aeHO C KapTara
IIle TI03BOJISIBA €IEKTPOHHO
3arMcBaHe U 3aBepsiBaHe Ha
CeMecCThpa, BITUCBaHe Ha OLIeH-
K{ OT W3IIUTH, NIPOBepKa Ha
3[PaBHO OCHTYpsIBaHe, aBTO-
MAaTHU4HO M3BaK[aHe Ha yBe-
DeHHe 1 aKa/ieMIJHa CTIpaBKa
Y B3MOXKHOCT 32 110/13BaHe Ha
HaMaJieHVsl B MarasviHy M 3a
rPaJICK1si TPaHCMOPT. Bcuuku
Te3W AEeHHOCTH Cera KOCTBar
MHOTO0 BpeMe, YCHIUSI M HEDBU
Ha cTygeHTHTe. KoMmaHusTa,
yuATO pa3paboTka Bb3/M3a Ha
6/m30 20 Xut. JiB., TpabHa Ha-
rpazara “Haii-rossiv noTeHu-
an”. TIpoekThT MOXe Jia Ob/e
(VHAHCHPaH 10 OrepaTHBHA
rporpama “AZIMUHUCTPaTUBeH
KaraluTeT”, ako HSIKOe BHUCILIe
y4eOHO 3aBe/IeHVie PelLy Ja ro

KYTIM 1 peanv3upa.

PeaneH 6u3zHec
IenTa Ha MyTAJEXKKUsST OU3HeC
¢opym e aa crbepe Ha eHO
MSICTO BCMYKH YHUBEPCHTET-
CKH{ ¥ Y9eHIYe K/ KOMITaHWH,
KOUTO Ce Ce pasBMUBaIU ycC-
TIEIIHO TIpe3 yueOHaTa rofivHa.
dupmuTe ce pa3paboTBaT C
JIMYHU CPeJICTBA HA YUYEHULIY,
CTY[eHTH, YUUTeH W POAU-
Te/M, KaTo BCEKW YYaCTHHK
BJ/lara IMbpBOHAYa/HO CUMBO-
JIMYHA CyMa, C KOATO “KyIlyBa
akrmn”. TTpe3 yueGHaTa rou-
Ha KOMIIaHWsITa TIPOU3BEX[a
U TIpofiaBa MPOAYKTUTE CH,
KaTro Hakpasi TIpHUXOfIUTe ce
pasmpefenaT Mexiy T. Hap.
aKLIMOHEPU U BCEKU CU Bb3-
BpBILja WHBECTUMATA. VIMa
orpaHvueHle B pa3Mepa Ha
obopoTa Ha y4yeOHUTE KOM-
nanvu Jo 1000 nB. B kpas Ha
yuebHUs epuof, hupmara ce
3aKpHBa.

Enena NemkoBa
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IITax 3a TpuMa
CrypeHTHTe OT
CY B3exa mbpBa
Harpaja

» Cmygenmckama komna-
Husi RS Consult Bg om CY
“CB. KnumeHm Oxpugcku”
npegcmaBaaBa oHAalH
cucmema 3a uzpa Ha wax
om mpuma uzpauu. Mpo-
gykmbm e yHukaneH 3a
ueAus cBsm. CmygeHmu-
me ca pa3pabomuau caim,

Haii-gobpara yueOHa KOMITaHUS

IIpoekTure ce
JIMKBUIPAT B Kpasi Ha
yueOHara roquHa, Ho
WJIerTe OCTaBar

BusHechsT Ha crygeHTHTE Ce
pasBMBa OT eKWIlAa B PaMKH-
Te Ha eVH WM [Ba CeMec-
Tepa. IIpe3 ToBa Bpeme Te
Cb3faBar (UpMa MO Mojena
Ha [JPY’KECTBO C OrpaHHue-
Ha OTTOBOPHOCT. B Kkpas Ha
yueOHUS TIeproy] KOMITaHUSITa
TpsibBa 1a 6b/1e MMKBUAWPAHA.
CrenBaiiki Mofena Ha “yue-
He ype3 MpaKTUKa”, eKUITbT
reHepupa OW3HeC wjes, Op-
ranusupa pabora B OTIEM U
n30Mpa MEeHUDKBPCKU eKHII,
TIPOBEXK/1a MAPKETHUHTOBO ITPO-
yuBaHe, pa3paboTBa rpoTOTHIT
Ha TIPOJYKTa WM YCJIyTara,
TIOATOTBS CBOM OW3HEC IUIaH,
OCBIIECTBsIBA TIPOJAXKOU U
He Ha TIOC/IeIHO MSICTO BOIU
(rpMeHa IOKyMeHTarusl.
OcBeH ue /1aBa Bb3MOXXHOCT
Ha caMUTe YUeHHULIU U CTYIeH-
TH []a TTOK&)KaT KaKBO MoOrar

(opyMBT e reHeparop Ha Uaeu

3a BCeKH OM3HeCMeH, Ha KOroTo
MY JIMTICBAT TakuBa. Tbii KaTto
Te3U KOMITaHHM 3aKpYBaT Jieli-
HOCTTa CH B Kpasi Ha yueOHHs
TIepUOZI, TEXHUTE WZIEU MOXKe
Jia Ob/IaT M3MO3BAHM 3a pa3-
paboTkaTa Ha MCTHHCKM pa-
6oTer1 ¥ pa3BUBALL] Ce OH3HeC
MPOAYKT W yotyra. [onsma
YacT OT WflenTe ca J0cTa j00pe
pa3paboTeH! C U3rOTBEHH OH3-
HeC I/IaHOBe, OTYeTH, HabpaH!
K/IMEeHTH U TIapTHHOPH, KaKTO U
TOTOBY MapKEeTHHIOBH TIPOyY-
BaHWS ¥ CTPaTeTHH.

Ha ¢dopyma yueHunute u
cTymeHTUTe ce OOpAT 3a Ha-
rpagara “Haii-nobpa yuebHa
komranus”. Vima v f0ITb/HuU-
TeJTHU TPU30Be B KaTeropHu-
Te “Haii-romsM moTeHIranr”,
“NuoBatmu”, “ExonoruyHa
cpena”, “OTtroBopeH Ou3HeC”,
“TIpemnpusiTiie 6e3 rpaHUIA”
n “Haii-nobpa MHOBALMOHHA
roroBHOCT”. CTo/myHaTa 06-
IITMHA FIMa CBOSI CTIELHa/IHA Ha-
rpaja, KOsITO Ta3y roJuHa Crie-
uye Coduiickata TUMHA3UsI
TI0 CTPOHTEJICTBO C ITPOEKTa CH
3a aparKupaHe Ha L[BeTsI.

» YueHuyume om BeAauHzpag cnevenuxa npecmuxkHama novpB8a Hazpaga

o, S

ool

8 kolimo 3ananeHume no
waxa Mozam ga uzpasim
6e3nnamHo.

» EAekmpoHHama cmpaHu-
ua ce usgbprka npeguMHoO
om pekaamu u om mak-
cume Ha y4yacmHuuume

8 oHAQlH mypHUpume no
wax. MapkemuHz cneuua-
Aucmume Ha koMnaHusama
Ca NPOYYUAU, Ye uzpayume
Ha wax 8 uHmepHem ca 285
MAH. B8 cBemoBeH Mawiab,
koumo ca u nomeHuuaAHuU
mexHu kaueHmu.

»,Hali-go6pa yuye6Ha komnaHus"

» Hali-opuzuHanHu
ce okazaxa ugeume
Ha cmygeHmckume
komnaHuu Smart
Ideas, Useful
Techology u Tree.bg

» N34ucneHuama nokas-
B8am, ye puckoBusam kanu-
man 8v3Au3a Ha 20 XUA.
AB., a Bv3Bpbwaemocmma
npe3 nbpBama 2oguHa we
6bge okono 98 xua. nB.

» OdpuuyuanHusm cmapm
Ha cauma e Ha 15 loHu.

B npoekma e Bknloue-

HO U Cb3gaBaHemo Ha
o6wHocm okono uzpa-
ma, kosmo ga nognoma-
2a nonyAspusupaHemo

U u npuBaudaHemo Ha
pekanamogamenu.
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bascek

JITiamMaHTeHUAT na3ap 0eyie)ku pbCT

AdprikaHCKara framMaHTeHa
WH/IyCTpYsI OTHOBO € B TIOZieM
CJ1e1 Kpast Ha KpU3ara, KOsiTo
CBH THPCEHETO Ha JIYKCO3HN
croxu. Criope[;, aHa/IM3aTopu
Bb3XO/IsAII]aTa MOCOKa Ha Ta-
3apa ce MKTyBa OT Bb30OHO-
BEHOTO ThPCEHe OT CTpaHa Ha

ruranTute Kurait u UIHayst.
YepHUAT KOHTUHEHT, Ha
KOMTO Ce rajia roBeye oT
TI0/IOBMHATa CBETOBEH ZI00MB
Ha O/sICKaBUTe KAMBHU, CH
Crieye/v Jiollia C/1aBa Mopaju
HeJlera/iHaTa ThProBYs C
T.Hap. KbPBaBU IUaMaHTH.

Makap fia ce cmsTa, ue Te
He Ha/IBULIIaBaT TI0BeYe OT
0.2% 0T LISLI0TO CBETOBHO
TipejiaraHe, [IpUTeCHeHUsITa
Ha notpebuTe/IMTe Hakapaxa
BOJIELL{UTe IbpyKaBU Mpo-
W3BOJMTENKY /13 U3TOTBST
CrielMajHa CepTU(UKALIMOH-

Ha cxema - KPCS. Bnesnmre
ripe3 2003 1. B cusia perysna-
1|y 06XBaIIaT 75 CTpaHy,
KOWTO rpousBexxaar 99.8%
OT [IMaMaHTHTe B CBETa.
OrtToraBa Hacam JioLIITe
TMPaKkTUKY Ca Hamaslesu
3HAUMTeJTHO.

HaceneHue

»MAPg. gywu XkuBesam 8 Adppuka, nokazBam gaHHuU Ha
JenapmamerHma Ha OOH 3a ukoHomu4ecku u couuanHu

getuHocmu

HOBa CBET/IMHA OrpsaBa

Uy jeCcTpaHHUTE MHBECTULIMK B A(pHKa
Ca C HaH-BHCOKa Bb3BPBI[AEMOCT Cpe[l
pa3BHBAILIUTE Ce NKOHOMHKU

B MoMeHTa, B KOMTO OUMTe Ha
LieJIvsi CBSIT Ca BIIepeHH B Hesl,
Adpuika oTbens13Ba peKopIHA
TeMIIOBeé Ha MKOHOMHUYeCKU
pactexX. UepHHUSIT KOHTUHEHT
Cce OIUTBA Jja Ce pa3jeu CbC
C/laBaTa CH Ha KOJIOHU3MpaH
CHabAUTeN Ha 3amaZiHUSI CBSIT
C TIPUPOZHU pecypcu U Ja
YTBBPAM TOTeHLIMala CH Ha
CBETOBHA MUHJYCTpHUA/IHA CU-
na. ITo jaHHM OT U3cCe/iBaHe
Ha McKinsey Global Institute
cpeanusT pbeT Ha BBIT 3a re-
puoga 2000-2008 r. 3anassa
ycToiunBo HHBO 0T 4.9%, a
Bb3BPBIAEMOCTTa Ha YyXK-
JleCTpaHHUTe WHBECTULIMU e
Hali-BUCOKara cpe/i pa3BHBa-
LIUTEe Cé UKOHOMUKMU.

[IpoTrBHO Ha OYakBaHU-
sTa eaBa 24% OT TO3U PBCT
Ce JBb/DKM Ha M3HOCA Ha
MpUPOAHU pecypch. MHoro
Mo-TojIsIMa poJs 3a MHAYC-
TpUaau3aluusTa Ha KOHTHU-
HEHTa UrpasT BbTPELIHUTE
CTPYKTYPHU pecopMH, KOUTO
MHOTO OT IpaBUTeJICTBaTa
TripeArpyexa rnpes nocaefHu-
Te 20 TOAUHU.

YacmHusam cekmop
Ycunudara Ha Jbp)KaBUTe

/ia HaMaJIAT BOEHHHUTEe KOH-
GIVKTU Ha CBOS TEPUTO-
pusi 6sixa Bb3HArpajieHu C
JIOTOBOPEHOTO TO3U Mecer]
W3Ter/IssHe Ha XWISAU MU-
pOTIOA BPIKAIM YacTU Ha
CbBeTa 3a CUT'YpDHOCT Ha
OOH ot Konro u Yag. Karo
ce no6aBAT U MoA0OpeHu-
Te PeryjaTopHd MU IIpaBHHU
yCJIOBUS, TOBa JOTIPUHACS
TIPSIKO 3a INOepaTM3upaHeTo
Ha pervoHajHUTe Ta3apHy.
YBenuagariara ce posisi Ha
YaCTHUSI CEKTOp Ha KOHTH-
HEeHTa Ce Jb/DKU Ha 3acuie-
Hara npuBatu3auus. Camo B
Hurepwus nipe3 nocnepnure 11
roavHu rnoseue ot 110 npes-
MIPUATHUS CTaHaXa YacCTHHU.
JIOITbITHUTETHA CTHMY/TH 3a
6u3Heca ca ¥ HaMaJIIBAHETO
Ha JJAHBLIUTe, 1 CbBMECTHUTE
OITUTH C BHHIIIHY ITaPTHBOPH
Jia ce U3rpajiv paspyleHara
uH(}pacTpyKTYypa.

MUkoHomuuecku
gBuzamenu

B pe3synrar Ha TOBa cpef; BO-
JielljUTe JBUraTe/ M Ha adpu-
KaHCKHTe MKOHOMUKH Beye
Ca BBTPEILLIHN CEeKTOPU KaTo
THProBuUdATa, 3eMenes/imeTo,

TPaHCIOPTET, Te/IeKOMYHH-
KallUWTe, MPOU3BOJCTBOTO
u yciayrute. ToBa npeopu-
eHTHpaHe H3KJ/IIUUTeTHO
HaroMHs1 cbjabara Ha TH-
radtute Uuanss u Kwurai.
Cnopep McKinsey umeHHo
ypbaHu3anusTa, yBejdya-
BaHeTO Ha paboTHaTa cuia
U odopMsHeTO Ha cpefHa
KJjlaca ca TeH/IeHIIUUTe, KO-
WUTO XapakTtepusupar benns
c/10H U YepBeHus [ApakoH
Tipe3 MoC/IeJHUTE /IBe flece-
tunetusi. [lo mporHosu Ha
McKinsey obaue fopu a3u-
aTCKWUTe TUTaHTH Iie ObJgaT
33/IMUHaTH OT Adpuka 1o
6poii Ha xopara B TpPYAOC-
mocobHa Bb3pacT, KOUTO /10
2040 r. ce ouakBa /ia Hapac-
He [BOWHO U Jla AOCTUTHE
1.1 mapa.

HoBa nocoka

3a uzHoca

Te3u cxozcTBa MeXXIy JBaTa
KOHTHUHEHTa HpOMEHS[T T10CO-
Kara Ha a)puKaHCKUS U3HOC,
M0JIOBMHATA OT KOMTO Beye e
rpejHa3Ha4eH 3a pa3BUBALLU
ce I'bp)KaBH, BK/IFOUUTETHO
B bim3kus u3Tok u Asus. 3a
CcpaBHeHUe [enbT Ha EBpo-

rna ce e ceuil oT 51% mipe3
1990 . 7o 28% mpe3 2008 1.
‘YBenuuaga ce ¥ BbTpeLIHATa
TBHPTrOBUSI MEXX/Y J'bp>KaBUTe
Ha KOHTMHEHTa, Ha KOSITO BCe
roBeYe pasyuTar CTpaHHu-
Te B 1pexof Kato KamepyH,
Tl'ana, Kenusi, Mo3am0uk,
CeneraJ, TaH3aHus1, Yradjia
1 3ambust.

NMomeHyuanHu
puckoBe

EJuHCTBeHUTe TpUTeCHe-
HUsl Ha aHa/u3aTopuTe ca
CBbP3aHU C TOBA J0KO/KO
YCTONYMB e BHe3alHUAT U
permTesieH pactex. Criopef,
TSIX € Bb3MOKHO TO3HU Bb3XO0[]
Jla ce I'bJDKY Ha 3HAUUTeJTHO-
TO BHUMaHHe, HACOYeHO KbM
Adpuixa 3apa iy 1pe/iCTOSILO-
To CBETOBHO ITbPBEHCTBO, a
He Ha aKTOPH C IBJITOCPOYU-
HO BiusHue. HecurypHoct
W/iBa ¥ OT CbMHEeHHUsTA Jlanu
VMKOHOMMKAaTa Ha KOHTHHEH-
Ta OM ycTrosila Ha eBeHTy-
ajeH CpYB Ha MeTPOJHUTE
nenu. ETo 3aimo HagexauTe
3a TpaiiHO pas3BUTHe ce Kpe-
TIAIT Ha ycuvsiTa Ha Adpuka
Jla U3rpagy BbTPELIHOTO CU
CTOIAHCTBO.

FOAP ripuB/irua CBeTOBHHUTE
aBTOMOOW/IHU KOMITaHUU

» Bce noBeye cBemoBHuU Augepu 8 aBmomo6unocmpoeHe-
mo omBapsam npegcmaBumencme8a 8 IOAP

Nupycrpusra e
JIBUraTesl Ha HaLMOHAaJI-
HaTa UIKOHOMMKA

Otkakro mpe3 1995 r. mpa-
BUTeNCTBOTO Ha FOAP BB-
Bexxga csosita [Iporpama 3a
pa3BUTHe Ha aBTOMOOM/THATA
VIH/ly CTpUs], TPOU3BO/CTBOTO
U npopjakbaTa Ha MOTOPHH
TIPeBO3HHU CPe/iCTBa B CTpaHa-
Ta cKaya /l0 PeKOpAHU HUBa.
IanbyHute obnekueHus 3a
MeCTHUTe TPOU3BOAUTENN
MpUB/IMYAT BHUMaHUETO Ha
Uy>XA1 UHBeCTUTOPH, YUUTO
BJIO)KEeHUsI B [ibpKaBaTa camo
3a neproga 2000-2006 r. ce
yBe/IM4yaBaT YeTUPU ITbTHU.

EkcnaH3us

ABTOMOOUTHUSAT CEKTOP,
KOWTO e efuH OT MPHOpH-
TeTHUTe oTpaciu 3a FOAP,
ocurypsiea 7.5% ot obuus

BBII Ha ctpanara. Cnopef
TPOrHO3U Ha IPaBUTE/ICTBO-
TO TIpOZ@KOUTe TpsiOBa [Ja
ce yBennuatr ot 650 000
6post konu mpe3 2007 r. #o
1.2 mnH. npe3 2020. U3Ho-
cbT Ha FOAP e HacouyeH KbM
Hazg 70 cTpaHu Mo Leaus
CBAIT.

Jluue Ha UHgycmpusma
JIueto Ha THAYCTpUsATa 00a-
Yye HECHBMHEHO Ca TOJIeMHUTe
CBETOBHM IMPOU3BOAUTEIIN,
KOUTO OT TOAWHU TMOJAbD-
KaT ¢GabpyKu B JbprKaBa-
ta. Ford Motor Company,
General Motors, Mercedes-
Benz, Toyota n Volkswagen
ca camo 4acT OT TpaiHo yc-
TAQHOBUJINTE Ce KOMITaHHH.
OcBeH TOBa BCe M0BeYe CBe-
TOBHU JIUfiepy Kato Bentley,
Cadillac, Citroen, Dodge,
Maybach u Lexus oTBapsT
Mpe/ICTaBUTE/ICTBA.

» A¢ppuka e noena mB8vpgo no nbms Ha ypbaHuzauusama,
Ha cpegHa knaca

IIpor3BOACTBOTO Ha Kage

ITpou3BoACTBOTO Ha Kade,
KOETO e e[IVH OT Hal-Ba)KHU-
Te cektopu 3a AdpuKa, mpe-
ThpPNSABA TPYLHU BpeMeHa.
Marsnkure ¢epmepu, KOUTO
oTrexar kade, Bce ToBeue
TBPCAT CBTPYAHUUYECTBO C
YCTaHOBEHU UYXKIHW KOMIIa-
HyY Kato Peet’s Coffee&Tea
u Starbucks Coffee Company.
FapaHTUpaHUAT WU3HOC Ha
UyepHHUTe 3bPHa, KOMTO caMo
3a ETnonus mnpezcrasisBa
65% OT 0OI11sT M3HOC, € K13~
HEHOBa’)keH 3a MaJIKUTe I1po-
W3BOJIUTEJIH.

Makap ue MajKO KUTeIU
Ha Adpwrka mMorar Jja C¥ T03-
BOJIAT UI'apDEHWA HaBUK, pe-

[ILla CBETOBHU TPOU3BOJU-
Tenu Karo British American
Tobacco, Philip Morris
International u Imperial
Tobacco ca ce ycraHOBWIU
TpaliHO Ha KOHTHUHeHTa. [1po-
JyKUUMsITa Cce peaan3upa Ha-
BBH U BCe No-uecTo B Kutai,
KB/IETO >KUBEST e/jHa TpeTa
OT CBETOBHHUTe Myllaud. 3a
cpaBHeHue B Adpuka Te ca
enBa 4% OT HacejeHUETO.
IIputncHaty OT MO-CTPOrU-
Te peryialdd U CBHBaLlO-
TO Ce TbpPCEHe B CTPaHUTE
CH, 3arajiHuTe KOMIIAaHUM Ce
OIUTBAT BCSIUECKU [la Pa3BU-
AT OIPOMHUS TOTEHLMan Ha
Crapusi CBAIT.



IIporuo3sa

ITpousBoacTBOTO
ce yBe/IMuaBa

Ha 1or ot Caxapa

IIpoussoncTBOTO B
Tpormmuecka Adpuka 1ie
HapacHe ¢ 4% mipe3 2010
L. cripsamo 2% nipe3 2009
r., iporHo3upa MB®.
VIKoHOMUKUTE B peru-
OHa O6BbP30 U3/Is130Xa OT

Kpu3ara 6/arolapeHre Ha
J106pOTO UM CHCTOSIHUE
npenu 2008 r. [1pe3 2011
T. TIPOM3BOZCTBOTO IIje Ce
yBemMuH ¢ uenu 5.75%.
OCHOBHHTE DHUCKOBE Ca
CBBP3aHU C eBeHTYaTHO
3a0aBsiHe Ha CBETOBHOTO
Bb3CTaHOBSIBAHE U TO/TH-
THYecKaTa HeCTabMIHOCT
B Adpuxka.

YepHHA KOHTHUHEHT

yBenuyaBaHemo Ha pa6omHama cuna u opopmsaHemo
CHUMKW BLOOMBERG

e B TPYZeH Ieprof

» Mankume kadeeHu pepmu pazuumam Ha CompygHu-
YecmBomo cu c 4y>kgu komnaHuu

Hanpeguvk

» Mkelikv6 3yma, npezugeHm Ha KOAP

HA r'*"?}i_(!-'-;

borartuTe pecypcu B
Adpuika npuMamMBaT Kurau

A3HaTCKUAT TUTaHT
Ha/IMBa MW/IKMApAy B

MH(PaCTPyKTypa

Makap ue e egHa OT Haki-
OenHUTE BP>KaBU B CBETA,
Kowro e 6rarocioeeHa ¢ 60-
raTv 3ajie)kul Ha TIPUPOJHU
pecypcu. [To nanan Ha BBC
crpaHara Abpxu 10% or
CBETOBHUSI pe3epB Ha Me[]
Y TIOHe eJJHa TPeTa OT TO3H
Ha Koba/T, KOITO MacoBo ce
M3M0J13Ba 3a U3TOTBSHETO Ha
Oarepun 3a MOOW/IHU Tee-
¢doHm.

B cpbII0TO Bpeme mpowus-
BOJICTBOTO Ha MOOW/IHHU yC-
Tpo¥icTBa B Kuraii ce e yBe-
JIMYUIO YEeTHPH ITBTHU TIpe3
MOC/IeJHUTE 5 TOIUHU.

“NMpocmo 6u3Hec”

He e cnyuaiiHo ToraBa, ue
OT eCT roguHKU a3uaTCKUAT
TUTaHT e HaJlsil moBede ot 14
mpA. USD B KmouoBH ahpu-
KaHCKH /IbpyKaBU. 3a pas/ivKa
OT TIOMOLIWTe Ha 3arajHUTe
CTpaHU, KOUTO Hali-uecTo HO-
CSIT CbC cebe Cu U MOUTHYe-
CKa 3aBUCHUMOCT, KUTalCKOTO
(uHaHCHpaHe cTaBa nof, Gop-

Mara Ha “GapTepHH” 3aeMH,
1Mofl06HO Ha TO3W, CKITFOUeH
¢ Konro npe3 2008 r. Toraa
Kuraii ce cprviacu fia Hatee 9
mapa. USD B nocTposiBaHe-
TO Ha JKeJIe30IbTHY JIMHUY,
ITBTHITIR, YUHIHITR, O0MHUIM
Y YHUBEPCUTETHU B CTpaHara,
KakTo U B pa3paboTBaHeTOo
Ha efiHa KoOajaToOBa MMHa.
ChbriacHo cpesikaTa C J0-
6uBa or muHara Kooro 1e
roracsiBa 3aJb/DKeHUSITa CH
KbM [lekuH. 3a cpaBHeHue
TOAWIIHUAT OrOMKeT Ha ad-
DYIKaHCKaTa [IbpykaBa e e/[Ba
5 mnpza. USD.

Jo6pa cgenka
MaiabbT Ha UHBECTHULIUKTE
B CTpaHUTe OT YepHUsI KOHTU-
HeHT e 00sicHIM - Kuraii nma
TPU/IIMOHU DPEe3epBU B UYyXK-
JleCTpaHHa BaTyTa U OTPOMeH
I71a/] 32 eHepruiiHU pecypcH,
ype3 KOWTO [ia TMOJAABbPXKA
[JIABOJIOMHHSI CH PacTexX.
Adpuka, oT CBos CTpaHa,
MIMa 3aBU/THY 3aJIe)KU Ha TIPU-
pPOJHM OOraTcTBa U CIIeIHA
HyXZa oT mobpa wHbpa-
cTpykrypa. He e u3sHeHaj-
BAIl[0 TOTaBa, Ue 3acera Taka
nobpe ce pas3dupar.
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» KoHzo0 gbprku 10% om cBemoBHume 3anacu Ha meg u
egHa mpema om me3u Ha ko6aam

Haz 1 M/IH. UMHOBHMIIM 111e CTauKyBaT
110 BpemMe Ha CBeTOBHOTO 110 (pyTOO0/1

Jbp>xaBHUTe CITyKUTe-
JIU U3M10/13BaT ITbpPBEH-
CTBOTO KaTo pasMeHHa
MOHeTa, 3a /ia [10/Ty4ar
T10-BUCOKY 3aIulaTh

MacoBM CTaukM C WCKaHUS
3a MO-BHUCOKHM 3arjiaTd Mo-
JKe Jla Ce OKaXkaT TEeXXKOTO
HacnenctBo Ha FOxkHa Ad-
pUKa OT /IOMAaKMHCTBOTO Ha
CBETOBHOTO TTbPBEHCTBO IO
¢yTbon. OrpoMHHU pasxo-
A 3a 3arjiaTu BbB BpeMe,
KOTaTO TIPaBUTEJICTBOTO Ce
OTMUTBa Ja CBUE ABJITOBe-
Te ¥ Jja HamMaJlu Pa3XOAuTe,
e TBbpJe BHCOKa lieHa 3a
cTpaHata. VI3HOCHT ¥ Gerile
CUJTHO 3acerHar oT 18-gHeB-
Hara CTauka Ha CJTY>KUTeJTUTe
Ha ['bpKaBHATa TPaHCIIOPT-
Ha komranusi Transnet Ltd.
Crnen AbjarvTe MPOTECTHU
JeHCcTBUATAa PabOTHUIUTE
ToJIyyrXa MCKaHOTO YyBeJIH-
yeHUe Ha 3aruiatute ¢ 11%,

KOeTO e [Ba IIbTH IOoBeude
oT uH(ausTa B CTpaHara.
Tosa m1e cTpyBa Ha Transnet
okono 132 msH. USD Ha
roJMHa.

HepazymHu uckaHus

Pa6oremure B Transnet
MOB/sIKOXa Kpak U omje 1
MJ/IH. Jbp>KaBHU CIY)KUTeNH
3aralmxa CbC CTaukd M0
BpeMe Ha eJJHOMeCe4YHOTO
CBETOBHO MI'bPBEHCTBO IO
¢yTbon, KOoeTo 3amouBa Ha
11 roHHU, JOKATO He IOoJydar
U Te MOfI00HH yBeTUUeHHs Ha
3artaTute cd. PaboTHuLTE
B [ibp’KaBHaTa efleKTpruuecKa
kommanusi Eskom Holdings
Ltd. HacTrosiBar 3a 18% mo-
BHCOK{ Bb3HarpaxjeHus, a
Te3U Ha JPy’KecTBOTO, KOeTO
yrpaB/siBa BoAHata MH(pa-
CTPYKTypa, uckar 15% yBe-
Jmuenye. CpeJj UCKaHUATA HA
ripodcpro3uTe Ha Eskom e u
TnpepasmieXk/jaHe Ha pellleHu-
€TO Ha perysaropure, C KOeTo

1103B0JIMXa Ha /IPY>KeCTBOTO
[la YBeJIMUM LieHHUTe CpeJHO
¢ 25.5% mpe3 cnepBamuTe
TPU FOZIVHMU.

IIpodcrro3ute Ha Meau-
LIMHCKUTE CeCTPH, YUUTEeNHTe
U JPYTU IbP>KaBHU CITy)KUTe-
JIX U3pa3vxa HeI0BOICTBOTO
CH OT Tpe/IJI0’KeHOTO OT Tpa-
BUTEJICTBOTO yBe/IMUeHUe Ha
3ariature ¢ 5.3%, ThH KaTo
€ HaroJIOBMHA IT0-HHMCKO OT
TeXHUTe UCKaHUSI.

PazmeHHa mMoHema
Criope/; MIKOHOMHUCTH TIpOg-
CBIO3UTe B CTpaHaTa M3MoJ3-
BaT CBETOBHOTO Karo pas-
MeHHa MOHeTa, 3a [ja U3HYST
TIPaBUTEJICTBOTO 3a IOBeye
rapy. ToBa obaue 11je cTpyBa
CKBIIO Ha MKOHOMHMKaTa U
CBhC CUTYPHOCT CJ1ef| Kpasi Ha
ITBPBEHCTBOTO IIje MMa Maco-
BU CbKpallleHus1 U 3aryou Ha
paboTHM MecTa, IIpeayTIpesK-
[laBar Te.

Opranusaropure Ha I'bp-

BEHCTBOTO OYaKBaT OKOJIO
300 xus1. uy>KZieCTpaHHHU I10-
CEeTUTeIH, a TeJIeBU3UOHHATA
ayIuTOpUsi MOXe /a HaIMUHe
500 maH. gyum. Ako npod-
CBIO3UTe U3ITBJIHAT 3aIl/Iaxy-
Te 3a CTAUHU JeHCTBUS, MOXKeE
[la ce CTUTHe [0 HapyIllaBaHe
Ha cHabJsiBaHETO C TOK U
BOZla B CcTpaHara. Bcuuku
CTa[OHH, Ha KOWUTO IIe ce
WTpasiT MadyoBeTe, ca 000py/I-
BaHHU C reHeparopy, 3a fia ce
TIOZICUTYPY eJIEKTPHUYECTBOTO
B CJIy4aid Ha IpeKbCBaHUS 3a-
pajiy CTayHUTe AeHCTBUSI.

» XUA. Yy>kgecmpaHHU
nocemumenu o4yakBam
opzaHu3amopume Ha Nbp-
BeHcmBomo
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» XUA. AB. e MUHUMYMbM, kolimo e Heobxogum 3a omneyamBa-
Hemo Ha Bmopomo u3gaHue Ha BbAzapckama yepBeHa kHuza.
CymMama e cnopeg u3z4ducaeHus Ha BAH, kamo 8 msax He e Bkalove-
Ho Bb3HazparkgeHue Ha xopama, y4acmBanu 8 uzzomBaHemo

24 | CBOBOAHO BPEME

MexayHapojHOo yecTBaHe
CBeTOBHMST /IeH Ha OKOJ/IHaTa cpeja

Ha 5 roHu cBeTHT 0TOesIs13a [leHst Ha OKo/THaTa cpesia. YecTpa-
HeTo My 3ariouBa nipe3 1973 1. o petuienue Ha KoHdepeHLpsTa
Ha OOH 1o npobniemuTe Ha oKosiHaTa cpezia. B Burapus
TIposiBUTe, NOCBeTeHN Ha CBETOBHYA /leH Ha OKOJTHaTa Cpefa,
ca 07}, aTpoHa’ka Ha MUHKCTePCTBOTO Ha OKOJIHATA Cpejia

1 BOZIUTe U HErOBUTe I107le/IeHVs1 B cTpaHarta. LleHTpasHara
riposiBa Gerre B croymunmst FOvkeH mapk 1o, MoToTo “Obnuam
npypojaTa - ¥ a3 ydacteam”. [TpasHUKET Geltie oTOes13aH ¢
Ppa3sHO00Opa3HY MHUILMATHBY U B Ijs1ata cTpaHa. CrOUTHeTO B
CTO/IMLIATA OTKPUXa MUHUCTBPBT HA OKOJIHATA CPe/ia ¥ BOAUTE
Hona Kapapxosa 1 kmersT Ha Codust Moppanka daHsKoBa.

|'onmHaTa Ha
HM3ue3BalllMTe BH/IOBE

B o6HOBeHOTO H3/jaHre Ha "UepBeHara KHUra'" ca BKIFOUEHU IoBeye
oT 1400 3a1iiTeHy pacTeHus], I'bOU 1 KUBOTHU

ey [N Wi Poponeime, Tan @ pLspOCTpaREHa &

s PEIBARATA “HepBeRaTa CTEND ", lmirumumli
| : wm:wmmﬁm&umﬂn

PSSR

mmrﬁuhmmmtmmg
| OTpoea. Lo PpoMe e 8 KITErOpNIGANT fipn |
[ ¢ EACrRaE WA EAORETE R HORTTA SEPREH AT
nmwmmummwmi

Kauynecto avBo »xwro, Exporinozen xpsH, [nannHCcKy nenviH,
Opbe/HiicKK UIVIOBPBX - TOBA He ca MMeHa Ha Hoer I MO xpaHu
WM JIeTHYA KOKTeM/Y, a 134e3Ballid WM 3allliTeH! BUZ0Be OT
(ropara u ayHara. Tsax u omje Apyrd MUHHCTEPCTBOTO Ha
OKOJTHaTa Cpefila U BOAWTe BK/IHOYM BbB BTOPOTO M37jaHME Ha
“UepBeHara KHura Ha Perty6mvika Bb/rapyist”. EBpONeHCKUsIT Chio3
00s1B11 2010 3a rofivHa Ha OIa3BaHeTo Ha OGropa3HO0OpasHeTo 1
1o To3u TNoBof bbirapust akryamisvpa U Ipersfafie CBOETO
v3fjaHue.

HoBu kamezopuu

[Ipy msroresHeTO Ha HOBaTa “YepBeHa KHWUra” KpUTEpUUTeE 3a
1300p Ha BUZIOBETe, KOUTO fla Ob/aT BK/IFOUEHH, Ca PasIlrpeHn
W mo-npeLy3Hy. Jlocera CTereHWTe Ha 3allUTEHOCT ca Owm
3: W34e3Ha/y, 3acTpaileHd U pefku. Cera Te3u CTeleHU
ca yBe/MUeHW [0 7: u3ue3Ha/M, KDUTUUHO 3acTpallleHH,
3aCTpalleHH, YSI3BUMH, TIOUTH 3aCTpallieHH, C/1ab0 3acerHaT! v
HeZIOCTaTbuHO JaHHU. CIUCHLUTe ChbPKaT 0010 1416 Buza.

CvBpemeHHU mexHOoAO2UU

Cp3parenyre U pa3npoCTpaHUTe/|Te Ha HoBara “UepBeHa KHUra”
Ca MOATOTBWIY M eJIEKTPOHHO M3/laHue Ha “UepBeHaTa KHUra Ha
Peny6mvika buirapus” 8 DVD ¢dopmar. B Hero ormbiHuTesIHO

FafanaTa otiia £ BOASEHA B GUArapoaTa "
"-lemamln T K BeUL, YRIEAN O

Ca BKJTFOUEHH MYJTTUMEIVIHH IPH/I0KEHs], (HOTOrasieprst, KAKTo
¥ KapTy Ha PasmpOCTPaHEHHETO.

ABTOpHTE MOATOTBAT W BTOPO HM3/IaHHe Ha KHWraTa, KOeTo
e TpeaBUIEHO Jia Obe Ha aHIIMKCKA e3uK. Toea Iie gazie
Bb3MO)KHOCT 1 HA MEXKTyHAPOJHUTE HAYUHH 1 TIPUPOZI03AILUTHA
OOIIIHOCTY []a Ce 3aro3HasAT C OMOTIOrMYHOTO pa3HooOpasve B
CTpaHara, 00SICHSIBAT ChCTaBUTE/IHTE.

NMpegnocmaBku

PasHoobpa3uusT pesed, reosorusra, crenududHUTe
MHUKDOK/JIMMaTUUHU yCJIOBUS M UYOBEIIKaTa JeHHOCT ca
TIPEATIOCTaBKK ca OMOIOrMUHOTO pasHooOpasue B Bobirapus.
CrpanHata HA ¥Ma Tpu OWoreorpadcku paiiOHa: asIUNCKH,
YEepHOMOPCKH Y KOHTUHEHTaJIeH, KaTo BCEKU CH FIMa XapaKTepHH
ByzoBe. ToBa MpaBU CTpaHaTa MEX/y eBPOIEHCKUTe CTPaHH C
Haii-60raTo 61OIOruuHO pasHoobpasye.

Ucmopus

ITbpBara “UepBeHa KHUTa”, KOATO U3fiaBa bbirapus, e mpes
nepuozia 1984-1985 r. M3aaHueTo e HarpaBeHO B /iBe UacTy,
TOCBeTEeHU MOOTAENHO Ha Qiopata U (ayHaTa. ABTOpUTe,
TIOZITOTBU/IY M3[JaHUETO, Ca yueHH oT brirapckara akagemust Ha
HayKuTe. BbB BTOpara KHUra yuacTue ca B3e/I OCBeH eKCIlepTUTe

or BAH u cnermamictd oT Cobuickus U [IOBIUBCKUS
VHUBEDCUTET, U TIpe/ICTAaBUTENM Ha TPUPOZA03alIUTHU

OpraHM3aLuy 1 [Jpy’KecTBa.

Mpegu - ce2a
IMTaHUMUeBO CeKUpye e HaTKaHCKK eHIEMUT, KOMTO 3a OC/IeJHO
e HaMepeH B 3arnagHa bearapus npe3 1925 . 3atosa e 3anvican
KaTo M3ue3Has BU/, B ITbPBOTO U3JaHue Ha “UepBeHata KHUra”.
Ho npu npoyuBanusl npeay HAKOMKO TOAWHW MOMy/Ialysi OT
TO3W BUZL € HAMepeHa OTHOBO BbB BapOBUTHTE T/IaHMHH JIrobartr
u Crpaka. Cries, HaCTBHIIWIUTE NPOMEHM B KaTeropusalusra
Ha BHZIOBeTe 3a KHMrara Ha M3ye3BalljiTe TOW HamMpa Mak
MSICTO Cpefi 3aluTeHuTe ByzioBe. ITof00eH e M IIpUMepsT C
pasrpocTpaHeHHeTo Ha Bu/a SIHLIEBHHOMMCTHA MeT/TMUMHA.
LIstToCcTHUTE CIIMCHLIM 32 BUZOBETE, KOUTO I1le OBb/IaT BIHCAHU B
CMMCHKA Ha 3alUTeHUTe BUJ0Be, Ca IIOTOTBEHH, HO He MOXe Jia
Ob/1aT M3a/IeHH, 3aI110TO JMICBa (rHaHCKpaHe. Yuenure or BAH
ca MOATOTBW/IM IOTOBOPHU C U3JaTe/ICKUTe KbLIH, HO CPeZICTBa 3a
OTIIeYaTBaHeTo Bee olle HaMa. [o kpast Ha roguHara ot MOCB
Ce Ha/jABar Jja Ce HaMepsIT CTIOHCOPY 3a XapTHeHO u3faHue. Kbm
MOMeHTa OT BeJIOMCTBOTO MMaT Bb3MOXKHOCT Ja (HHaHCHpaT
CamMo pasnpOoCTPaHeHre Ha eJIKTPOHHA HOCUTEIH.

Hukonema L|8emko8Ba
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