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b/I)K nycHa
MOJTyOH/TAlH
yaiayra
IMpopaskbaTa Ha e/IeKTPOHHH
OUIeTH e e CBbp3aHa

C pe/iyIia OrpaHAYEHHS],
ka3za Creduo Crouer
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BK ce

JBIDKH C €TUH
BeK Ha3a/|

OT HSIKOJIKO JHU
I'bpPKaBHUTE
JKeJIe3HULIY Beye
TpojiaBaT O6ueTy 1o
nHTepHeT. Bee ore
obaue e Mo-6bp30 U
€BTHHO [Ia OTH/IelI
JIMPeKTHO Ha KacaTa

®

» 6
91 xu1. Ay ca
3aro4Ha/IM paboTa ot
Hayasi0To Ha 2010 T

MpsxeTe BUCILIMCTH

mexay 30 u 50 roguHu

Ca Hal-THPCEHU OT
paboTogarenure, ChobIIHXa
oT AreHuLysTa 1o
3aetoctTa. KommanuuTe
W3MUTBAT HEJIOCTHUT Ha
KBaMUIMPaHU KaZipy

USD/BGN: 1.59555

Bbirapcka HapogHa GaHka

> 12-13

banka /ICK B3e
roJieMusi [py3 Ha
OaHKOBMTE Harpaiv

» BuonuHa MapuHo8a, 2naBeH u3nba-
HumeneH gupekmop Ha banka ACK

EUR/USD: 1.22580 Sofix: 372.38

L 4 L 4

Buirapcka HapogHa GaHka

Bwirapcka onzoBa 6opca

> 1
HoB unpekc me
M3MepBa ThProBUsiTa
Ha (hoHyoBara 6opca

HousT nsmepuren mje
BKJIFOUBA CaMo JIpyKe-
CTBa, JleK/1apyupasy Cb-
IJlacHe 3a cria3BaHe NpUH-
LUITNTE Ha HaL[I/IOHaHHI/ISI
KOZIeKC 3a KOPIOpaTUBHO
yIpaBJieHue

> 14
MoHauaTbT I0Hece
PBCT B MPOJiaKOnTE
Ha TeJIeBU30PH
C okono 30% ce e yBenmuu-
JIO TBPCEHETO Ha TeJIeBU30pUr
pe3 OHJ/IaMH MarasuHUTe B

Bvnrapus 3apagu CBeTOBHO-
TO ITBPBEHCTBO 10 Py TO0s

BG40:105.19 yeHa 1.50 neBa
* (LLLCL T LA TN U KK
Brarapcka oraoBa 6opca ol7708611560012!'>

- MARHEBPH
SANMDb/IBAHE

// HA JEOMLIHTA

MuHUCTEPBT Ha (puHaHCUTe CUMeoH
JISSHKOB e M3IpaBeH Ipe/J TeXXKKaTa 3aadya
7ia 3b1pa MeXx/1y HSIKOJIKO BapyaHTa B
OMWT Zia 3aITb/IHU JIbCHa/IaTa AyTKa B
oromxkeTa. EMuTHpaHeTo Ha riobamHu
o0nuraiyy cTaBa BCe MO-TPYAHO, a Ha
rpe/ieH IJIaH U3ITbKBa Criopa3yMeHue

c MexxayHapoHUsi BaylyTeH (DOH/,

»4-5

»7
MecoriponsBoguTe mTe
MMar Mecel] 3a HOBU €TUKeTH

OnucBaHeTo Ha
CBCTaBKUTE, KOUTO Ce
CBIBPKAT B Kojibacure,
111e e abCOJTIOTHO
3a/IBJDKUTEITHO, Ka3a
3eMe/Ie/ICKUST MUHHCTBD
Mupocnas HaiiieHoB

> 9
14 MH. /1B. rlevyasiba 3a
OﬁH.[I/IHCKI/ITE NIPY>KecTBa

061110 17 OT BCUUKUTE

20 KOMITaHUH, KOMTO Ce
ynipaBssiBat ot CTonmMyHaTa
00I1IMHa, U3/15130Xa Ha
reyasiba, craBa ICHO OT
MIOKJIa/l Ha 3aM.-KMeTa
Musko I'eppKUKOB
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MHeHus

» Mo memama ,6ezpabomu-
uama Hamans8a mpemu
nopegeH meceu,”
» HamaneHue 8 6e3pabo-
muuama He Bukgam, au
Hama kak ga cmaHe, kamo
uma neko yBeauyeHue, kamo
He BknalouBame BpemeHHO
Haemume Ha mopemo. Ako
kaHgugamcmBaw 3a paboma
om uHmMepHem catimoBeme,
Bukgaw, ye 3a egHO MSICMO
ce 60psim go 400 ugywu.
Be3pa6omuuama pacme
kakmo 8 yacmHus, maka u 8
gbprkaBHus cekmop, a pabo-
ma HamMma.

CmosHoB

Tasap na

ﬁ obnexso ce

oduLmaHo
cu ¢ 30%

Bropin

TIyGTHHITe APYAECTBa OTHOBO 3aN0NIH2Xa 42 PASIABAT AHBHAEHTH
MO 52 NIOCACAHATA CEANHLA B KOWNZHHH 33DaBaXa IKLHOHCPHTE,

Tora € 400D 4ak 22 BLCTAHOIBAHTO Ha 1533 » 11

pari.bg Ton 3

Cpewama Ha 20 8

TopoHmo 8 kpas Ha

masu cegMmuua we

6bge 8 cmpaHa, kos-
mo ycns ga u3zbezHe 6aHkoB
cpuB no Bpeme Ha cBemoB-
Hama ¢puHaHcoBa kpuza u
yusimo ukoHoMuka HapacHa
€6.1% Ha 20guwHa 6a3a 3a
nbpBume mpu Meceua Ha
2010 2.

M3Hoc Ha okono 100

moHa oxnloBu 3a

AnoHus ce onumBa

ga opzaHu3upa
HauuoHanHusim oxaloBbgeH
knbcmobp om 2010 2. UHBec-
mumopu om CmpaHama Ha
u3zpsiBawomo cAbHUe ca
20moBu ga Baokam 2 MAH.
EUR.

MuHucmbBbpbmM Ha

¢puHaHcume CumeoH

NankoB ouakBa cko-

po bbvAzapusi ga cu
BbpHe okono 80 MaH. EUR,
koumo ouwie npegu 20guHuU
mps6Bawe ga noAy4u om
cgenkama 3a npuBamusauu-
ama Ha BTK.

HALUMOHANEH BU3HECBCEKMAHEBHUK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg

nHdopmauus: 4395800

U3spaBa

busHec Meawma 'pyn AL,

yact ot Bonnier Business Press

MevyenuseL
AnaH AnHeB

*®

[usiH JuHeB e HOBusm 2eHepaneH gupekmop Ha A ,PvkoBog-
cmBo B8v3gywHo gBukeHue”. Toli 6ewle Ha3Ha4YeH Ha nocma CbC
3anoBeg Ha AnekcaHgbp LiBemkoB, MUHUCMBP HA MpaHcnopma.
OcHoBHama my uen kamo pvkoBogumen e ga yckopu u3nbAHeHuU-
emo Ha cmpamezuume 3a pazBumue Ha PB/], u pa6omama no npo-
ekma DANUBE FAB, kakmo u ga nogo6pu o6caykBawume ¢pyHk-

uuu Ha gpykecmBomo.

KomeHmap

=

yucmu. Moxke 6u 8 cnegBauwus Bek...

Ot B/I)K Beue npejiarar ouieru
no uHTepHet (BX. cTp. 8). [oau-
Hara e 2010 r. YecTuTo, BIsI30XMe
B XX Bek! OcTaBa Jja ce HaBakca
camo oILje eJvH.

3a cexaneHue peopmara Ha Abp-
>KaBHUTeE JKeJIe3HULIU Ce IBHXKU ChC
ckopocTTa Ha 30-ropuileH NbTHU-
YeCK B/lak (KakBHTO, YBH, Ca TIOBe-
yeTo MavHu B bbarapus). C ToBa
TEMITO KeJIe30ITbTHUAT HU TPaHC-
MopT e ycree fa Bie3e B XXI Bek
YaK 10 BPeMeTO Ha MOuTe Jelia
(mano He u BHYLM). Moke 61 TIOHe
Te IIfe MOTaT Jja Ce TPUJBIIKBAT
1o-6bp30, M0-yA00HO, a 3al1[0 He

b/17K ce nBM>XU C eTVH

"

» CAeg n Ha 6poli 20guHu gbpkaBHume XkenezHuuyu modke 6u we npegnazam u uHmepHem 66 BaakoBe

AapuHa Yepke3oBa
dcherkezova@pari.bg

OT HAKOJIKO
AHU bPKaB-
HUTeE KeJie3-

). 4

Ny6ew,

4 \ 4

w—

cu Gelie TOBa, KOETO MIOBEYETO
Xopa pa3bupar nop ,,mpopaxoba
Ha OuseT OHAWH”. 3aI[0TO B
MOMEHTa MOXe Jla Ce HalpaBH

pe3epBarys U Jja ce TUIaTH, HO OU-
JIETBT JOCTHUTA /10 Bac eJjBa Clief
HSIKOJTKO JIHU - Ha KacaTa (KOsITO
ce omUTBaMe a U30erHem) Win

T10 MoujaTa. YCMHUBKa.

W31u3a, ue BCe OLIe € MHOTO
mo-J1eCHO M OBP30 /Ia MMOJ/I3BaM

He HOBUTE TE€XHOJIOTHH, a CTapaTa

MpaKTHKa - OueTue OT UILIETO

Ha rapara TOYHO Tpe/id TPbrBaHe

WJ/IM HSIKOJIKO JHU TI0-PaHo, 3a

BaneHTuH Kapa6awes

ByepawHama 6opcoBa cecus goHece 6.98% cnag Ha
nazapHama kanumaau3zayus Ha ,byaneHg uHBecmMbHMC”
AACWL, yulimo u3znbAHUMeneH gupekmop e BaneHmMuH
Kapabawe8. Mo no3uuusma Ha ¢poHga 3a umomu 6sxa
cknloueHu 6 cgenku, 8 koumo MuHaxa 8408 noma. LieHa-
ma Ha 3amBapsiHe ce cmonu go 0.40 AB. 3a akuus, koemo
o3HauvaBa na3zapHa kanumaau3zauus om 5.21 MAH. AB.

BEK Hd3ad

me. Te we ce g8ukam no-6vp30 u we ca no-
CHUMKA EMWTNA KOCTAAUHOBA

sioryst. TTouT KaTo npegu3topHo
oberranye. 3arro M He UM BSIp-
Bam? ToBa, KOeTO ca HarpaBWIA
Jlocera, UM e OTHeJIO efiHa roAu-
Ha. [TapuTe eaiBa ca UM CTUTHAJH,
a craBa BwIpoc camo 3a 30 xuJ.
n1B. ToBa, KOeTO UM MpefCToH,

€ CBBbP3aHoO C Bb3jaraHe Ha 00-
1jeCTBeHa MOPbUKa, C [10-CJI0XKHA
TeXHOJIOTUYHA (HYHKLIMOHATHOCT
Y C MHOTO I1OBeye fapH.

Ofmara cyma Ha npoekTa e 1.1
MUIH. 1B. PUMHAHCHpaHeTo HAMa-
J10 fa 6b1e TpobsieM, 3aloTo OT

BJI)K pasuurar Ha noseue

U Jla CU TIpOBepsiBaT e/leKTPOHHATa
Toula olle J0KaTo MbTyBaT BbB
B/jaka. Bce nak ToBa He ca HfIKakBU
HepeanHu Helja. He uckam mMHoro,
a MpoCTO TOBA, [I0 KOETO UMaT J10C-
TBII MOUTe BPbCTHULM B WTanus,
@panuus, BenrkobpuTaHusl...

A3 ob6aue TpsdBa fa ce pagBam
Ha TOBa, ue Beue MOra Jia CH KyTist
OwsieT 3a B/laka Tpe3 UHTEPHET.
YcmuBka. U Ta3u yCMUBKa MOXe
Ou 1wjelie /1a e UCKPeHa, a He Upo-
HHUYHA, aKo TOBa, KoeTo oT B/IPK
MPeZICTaBAT KaTo ,,lpojaXkba Ha
6ueTH oHMalH”, eHCTBUTETHO

Hd KdCdTad

| 3aM. rnaBeH peaakTop
Feopru AHAPEEB - 4395825

3am. rnaseH pepakTop
Mapus BEPOMUPOBA - 4395865

3aM. rnaseH pefakTop
MBaH BEIPOB - 4395438

MupocnraB MUBAHOB - 4395867

U3NbAHUTENIEH AUPEKTOP U PEAOAKLWMOHEH EKMN
MMABEH PEAAKTOP

Jinnna AMOCTOJTIOBA

4395802 gandreev@pari.bg
lapostolova@pari.bg

MEHUAXXDP PEKJIAMA

CraHmncnasa ATAHACOBA mveromirova@pari.bg
4395851

satanasova@pari.bg

YMNPABUTE/IEH CbBET ivan.bedrov@pari.bg
Jinnna ANOCTOJTOBA WHBECTUTOP

Puyapp KNEM

CredaH HEAE/YEB mivanov@pari.bg

HHI[A Beye
nmpo/jiaBat Ou/IeTH
no uurepHet. Bce
o1rie odaue e mo-
0bp30 U eBTUHO /JIa
OTH/IEI JUPEKTHO

BU3HEC

Muna KNCbOBA - 4395863
mkisiova@pari.bg
XXYPHANIUCTHN

BunsHa BAYEBA - 4395866
bvacheva@pari.bg

duauna PAAVOHOBA - 4395866
philippa.radionova@pari.bg
JapuHa YEPKE3OBA- 4395877
dcherkezova@pari.bg
Kpacumupa AHEBA - 4395876
kyaneva@pari.bg

Naauka DUNNMNOBA - 4395867
iphilipova@pari.bg

no-curypHo. Ilpu ToBa, ako oTHzja
10 HAKOM OT OHUCHUTE HAa MEXKIY-
HapOJHOTO TYPUCTHUUECKO OI0pO
»PWIa”, 11le CU CecTs JOMbIHU-
TeJTHUTE TaKCH 3a 6aHKOB TIPeBO/.
JloruuHo e Ja He Moj3BaM HOBaTa
OHJIAMH MoNyycayra, Hanu?

Ot B/IX o6emjarar, ue TOBa €
CcaMo HA4YasI0TO U Ye BCUUKO IIje
OB/ie T10-eBPOIIEHCKO olIfe 10 Kpast
Ha roguHara. Torasa xopara Lije
MoOrar /ja 1ojyyaBaT eJleKTPOHHU
OWIeTH U /ia TIPABAT pe3epBaruu
ot uyxbuna. Toraga 1je TpsibBa
Jla ce C/Iyuyd Y MCTUHCKaTa peBo-

AmaHac XPUCTOB - 4395818
ahristov@pari.bg

Hukonema LIBETKOBA - 4395876
ncvetkova@pari.bg

PagocnaBa AMUMUTPOBA - 4395823
rdimitrova@pari.bg

Enuna MY/IYEBA - 4395877
epulcheva@pari.bg

EneHa METKOBA - 4395857
elena.petkova@pari.bg

Feopau FEOPI'MEB - 4395868
ggeorgiev@pari.bg

MBTHULM B Objete. Jopu e
rpejipreMar MepKH, 3a Jja JIOBSIT
rpatTucuunTe. BChIHOCT CrIOM-
HsITe JIX CU KOTa 3a MOC/IeIHO Mb-
TyBaxTe C BjaK B beirapus? A3

- He. Ho cu crioMHsM KoJIKO 6six
BIleYaT/ieHa OT YMCTOTaTa U KOM-
(dopTa Ha BnakoBeTe B VicraHus
ripeu rogvHa. berte cu moutu
KaTo MMbTYBaHe B ObJemnero.

JlaHo Taka Aa U3I/IeXAaT caep
BpeMe U OB/IrapCKUTe JKeyle3Hu-
uu. M naHo ToBa He ce ciayud B
[laneuHoTo Ob/elle, Yak 1o Bpe-
MeTO Ha MouTe Jielia. Vinu BHyLU.

®OTOPEAAKTOP

MapuHa AHTEJIOBA - 4395879
mangelova@pari.bg
AOKYMEHTALLUA - 4395884
PEKJIAMA - 4395872, 4395891
dakc 4395826

ABOHAMEHT U PA3NPOCTPAHEHUE
4395835, 43 95 836
CYETOBOJACTBO - 4395815
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Lumam
Hama/isiBaHeTo Ha OCUTYPOBKHTE
Oelle rpemika, 3amjoTo TOBa
03HauaBa MHOI'0 IT0-MaJIKO IIPHX0/H B
CHCTeMaTa ¥ MHOT'0 II0BeYe pa3Xxoau

» XpucmuHa Mumpe8a, ynpaBumea Ha HOU

Cpewa Ha Aemuwiemo
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Yucno Ha geHs

» npoekma ca ogo6peHu 3a puHaHcupaHe no NMpozpamama 3a
pazBumue Ha cenckume palioHu. Te wie noay4am 39.8 MAH. AB.
cybcuguu no npozpamama

[onssmoTo “3a0uBane”

Cno01rieHHe Ha
JvpekLuys “Bpb3Ku C
ob1iecTBeHOCTTa” Ha
MuHUCTepPCTBOTO Ha
dbuHaHCHUTE:

“BunienipemuepsT
CumeoH /I9HKOB U
6aCUCTBT Ha XEBU METhHJT
nereHAnTe Manowar
Ixo Iun Matio ce
CpelllHaxa Ha JIEeTULETO
BbB ®paHkdypT Ha IbT
3a Codwus. BearapckusT
(hPMHAHCOB MUHUCTBHP
“3a6u”* B bprokcen
BUepa U JiHeC, a
KnacuLuTe oT Manowar
mie “3abusT” yTpe Ha
HalJMOHA/IHUS CTaZjJMOH
“Bacun JleBcku” B
CTO/IMLATa.
PokapkusTa mocbBeTBa
[sHkoB fa 6b1e
no-hard&heavy B
pedopMHUTe U U3MPATH
1o prHaHCOBUS
MUHUCTBP N03JpaBy

B aBaHC Ha XU/AUTe
rourrareny Ha Manowar
B bwparapus.”

*MUHUCMBPBM Ha GuHAHCUME
6ewe Ha noceweHue 6

Bplokcen, kbgemo pa3zoBaps

c eBpokomucaps no
ukoHomuueckume u napuyHume
Bbnpocu OAu PeH 616 Bpb3ka c
npumecHeHusma Ha komucusma
om Bucokus 6logkemen
geduyum Ha Bvazapus

Mpo3payHocm

CHUMKA MUHUCTEPCTBOTO HA ®UUHAHCUTE

OrpaHnuyaBaHe Ha “riapariryTu3ma’ B II0COJICTBATa

MBHP niogrorss
HOBU MEPKHU CpeLLy
MOTMTUYECKUTE
Ha3Ha4YeHUsI

HoB mnan 3a mMakchmasaHO
OrpaHrvY4yaBaHe Ha IOJJIUTHU-
YeCKWTe Ha3HaueHusl B ObJi-
rapcKUTe AWUTUIOMaTH4eCKH
MHCHH 11je pa3paboTBaT eKc-
neptute B MUHHCTEPCTBOTO
Ha BBHIIHUTE pabotu. fB-
HO cera JIeCTBAIUST 3aKOH,
KOWTO Oellle mpueT mpeau
3 roJlJ¥HU, He e I0CTaTbuHO
edektuBeH. Te ca 3amerHanu
B CTpareruuecKus rpervies] Ha
CUTyalLisITa BB Be[OMCTBOTO
A B IIOCOJICTBATa HH, KOWTO
Teue OT cpeJiaTa Ha MUHA/TUS
Mecetl. Pe3ysirature TpsioBa ja
6baT oroBecTeHu Ha 1 10/mu.

Mpo3pavyHocm
B 3akoHa 3a guriiomaruue-

cKara cTy»0a e 3armicaHo, ye
TIO/IMTUYeCKHUTEe Ha3HaueHus
3a TOCJIAaHUIM He OuBa Ja
ca noseye or 20 Ha CTO OT
BCUUYKH DPBKOBOAUTE/IM Ha
3a[rpaHUYHH IIpe/iCTaBUTe/I-
cTBa. Brripeku ToBa peanHo
MPpOLEHTHT MHOTIOKpPAaTHO
HaJiBUIllaBa 3alucaHus B
Kogekca. 3atoBa ot MBHP
1I1e HacTosiBaT 3a OTKpHBa-
HeTO Ha sICHa MpoLeAypa o
Ha3HauaBaHeTO Ha Moc/ja-
HULIUTe.

“PenHo e mpouepypara
Jla 3armoyBa OT BBHILIHOTO
MHHUCTEpPCTBO”, Ka3a TOBO-
putensiT Ha MBHP Becena
Uepuesa. ToBa 03HauaBa, ue
KaHAUaTypuTe 3a MOoC/aaHu-
I 1ie TpsAbBa /la ce ChIVIa-
CyBaT C PbKOBOAUTEINUTE Ha
JUPEKLMU BLB B€JOMCTBOTO,
TpeAy Jja CTUTHAT [0 IVlacy-
BaHe B MUHUCTEepPCKUS ChBET
Y 10 YTBbpXK/aBaHe C yKa3

Ha npesugenTta. OT gpyra
cTpaHa, TpsibBa ChIIO 1A e
SICHO KO IpaBH “fierajHuTe”
MOJIMTUYECKH Ha3HauyeHUs,
Kasa oue YepHesa.

Llenma

Llenta e ga ce usberue 1o
MHUHUMYM TakKa HapeueHUsIT
“mapamyTussm” B IATIJIOMa-
TUYeCKHUTe HU MUCHUU B UyXK-
6wHa. BCbUIHOCT chiaTa
11eJ1 TpsiOBailie fia pecyieiBa
1 3aKOHBT 3a JAUIJIOMAaTU-
yeckata ciayxba. Vmu mo-
He TakKa Ka3Ballle OMBIIHST
BBHIIIEH MUHHUCTHD VBaiiio
Kandwun. Toit TBBpAele, ye
20% monuTHUYeCcKu HasHa-
yeHUs e focTa A00bp 3a Ha-
mmTe reorpa)CKy MIMPHUHU.
B CAI To3u NpoLeHT e
30. Tam obaue e pa3speiiie-
HO TIOC/IaHWLM [a ObzaTr u
CIIOHCOPY Ha MapThu. Y Hac
CBHIIO He e 3abpaHeHo Win

TIOHe He Ce Ka3Ba U3PHYHO B
3aKOHa, HO U He Ce NIPU3HaBa
MyOIUYHO.

Cmpamezu4yeckusm
npezneg
CrparernueckusT rpervief B
MBHP uma 3a 1en ga onTu-
MU3Mpa paborata B MUHHUC-
TEepPCTBOTO U I10COJICTBATA,
KaKTO Y Jla CbKpaTH pasxo-
nute ¢ 15%. IlpoBepku ce
MpaBAT M0 7 TeMU: Mperes
Ha CbCTOSIHMETO Ha LiejiuTe
Y TIPUOPUTETUTE Ha BBHIL-
HaTta MO/WTHKA, Nperes; Ha
(YHKL[MOHA/THUS MOJesT Ha
MBHP, npernes Ha 3aArpa-
HUYHOTO NpeJiCTaBUTEeNCTBO,
Ha HOpMaTHBHaTa ypezoa,
Ha KOHCYJ/ICKaTa JefiHOCT, Ha
MO/IUTHKATA 110 pa3BUTHe Ha
YOBELIKUTe pecypcu M Ha
3allyTaTa Ha CUTYpHOCTTa Ha
UHpOpMaLUSITa.

EneHa NemkoBa

noanumukume

»B MmuHucmepcmBomo Ha Hukoaatli MhnageHoB8 8 MomeH-
ma meye cmpamezu4yecku npeaneg Ha geliHocmume u

CHUMKA EMUTNA KOCTALMHOBA



pari.bg Cpsga 23 loHu 2010

4 HOBWHWU TEMA HA OEHS

InacupaneTo Ha 06NUraLun

bbiarapus Bce moBeue ce NpuUOAMKaBa 0 MOAMNKNCBAHETO Ha

IBa 6ydepa e 3amoxun Gpu-
HaHCOBUAT MUHUCTBD Cu-
MeoH [ISTHKOB B aKTyasu3a-
LMsTa Ha OIofKeTa 3a Tasu
roavHa. Equnust e ¢puckan-
HUSIT pe3epB, a APYTHUAT e
TJlacupaHeTo Ha eMHCHS
0o6/Mranuu Ha BBLHIIHUTE
nasapu 3a 2 miapj. as. U
JIOKaTo TIpU mbpBUs Oydep
TiapuTe ca HaJIMUHU U JIECHO
MoyKe fja Ob/jaT MoXapueHH,
MjlacHpaHeTO Ha /[ BJTOBa
eMUCHSI Ha UyXXJU Tazapu
HsIMa Jla Ce OKake TOJIKOBA
JIECHO W eBTHHO, KOJIKOTO
MUC/IA MUHUCTBD [ISTHKOB.

Bcuuko e Bbnpoc

Ha ueHa

AKO TIpaBUTE/ICTBOTO TPH-
OerHe [0 TylacMpaHeTO Ha
IBJITOBA €MHUCUS Ha UyXK-
[IUTe KaluTaJoBU Ma3apw,
TOBA IIje My CTpPyBa CKBIIO.
ToBa ka3axa 3a B. ,[lapu”
(VMHAHCOBU KOHCYJITAHTH.
Cniopep, TIX NpUYMHATA e,
ye rpe3 MOC/IeJHUTEe Mece-
LM 3acTpaxOBKaTa Cpemnry
puck (unu T.Hap. Credit
Default Swap, koeto [sH-
KOB MHOTO YeCTO [aBallle
3a rpumep, ciaef kato 'EPB
Zoiize Ha BnacT) Ha bbira-
pUisl PSI3KO Ce e TIOBHUIIIHIIA.
Taka eBeHTya/THaTa eMUCHS],
KOSITO Ce TuIaHupa fa bonze
MyCHarTa, IIie e C T0-BHUCOoKa
1[eHa.

Konmpa

Hsikow uy»X/[l aHa/IM3aTOPH
obaye TBBLPAAT, Ue MOMeH-
TBT € U3TOJleH 3a eMUTH-
paHeTo Ha BBHINHM 00/H-
ranuu. Te nogxpensar Tasu
Te3a, 3all0TO JIUXBEHUTE
HuBa B EBpomna ca pekopHO
HHUCKM Y 3aTOBa € W3rOoJHO
cera ja ce Tulacupa [JbJIT.
OcBeH TOBa B MOMEHTA 3a-
pagu TypOyneHuMsTa Ha
maszapuTte 3apagu ['bpuus
u Vcnanusa v u3001]0 He-
curypHocTTta B riobaneH
IJIaH KapaT MHOTO TOJIeMH
dbonHmoBe Ja 3asarar Ha 00-
JIMragqunTe U Aa 3ar1)p6BaT
aKLUUTe.

Ba)kHo e kauecmBomo
Vma obaue Hemo MHOTO
VWHTEpPEeCHO - TOJIeMUTe WH-
BE€CTULIMOHHU UT'DAYH 3a/ia-
raT Ha KaueCTBEHU L|eHHH
KHUTH, WIH C IPYTH AYMH
Ka3aHo, oburaruu Ha [ep-
maHus, CAIIl u ppyrure
Pa3BUTH UKOHOMHUKH. Te
He WHBECTUPpAT IIapuTe CHUu
npocto B obnuranuu. Bb-
MpoChT TYK e - OBATap-
CKUTe 00/Uraruy MOXe JH
[la ce HapeKaT KaueCTBeHHU.
Cnopej 6barapcku QoH-
AOBU MeHU/DKBPU OTTOBO-

» MAPG. AB. gbp>kaBHu
ueHHU kHuxka

nAaHUpa ga emumupa
npaBumencmBomo

npe3 mazu 2oguHa.

MNpe3 gekemBpu 2009 2.
naaHoBeme 6s1xa ga 6bgam
naacupaHu kHwka 3a1.2
MAPG. AB.

BunsHa BayeBa
bvacheva@pari.bg

» MAPg. AB. e MakcumanHu-
am pa3mMep Ha gbprkaBHus
gbAe, koliimo e 3anoxkeH

8 akmyanu3zauusma Ha
6log>kema

PBT Ha TO3W BBIIPOC € TI0-
cKkopo ,He”. [lpuunHUTeE
ca pasjU4YHU OT TOBa, 4e
WKOHOMUKaTa HU Bede He
MpUBJ/IMYa Yy)XIU UHBECTU-
MM, (GUCKaTHUAT pe3epB
HaMamsAaBa, a Ae(UIUTHT
pacte. [1pu TO34 clieHapuii
He e W3K/JIIUeHO B Hai-
CKOPO BpeMe KpeJUTHHSAT
peiituHr Ha Bwarapus na
6b/1e HaMasieH. AKO ce CTHT-
He JIoTaM, IJIaCHPaHeTo Ha
BBHIIIHA eMUCHUsAa O6]'II/IFEIL[I/II/I
Il CTaHe OIlle MO-CKBII0 U
T0-HEW3TOIHO 3a TIPaBUTe]I-
CTBOTO.

BvmpeuweH 4o8ek
KakBo ce ciyuBa Ha Bb-
TpeliHusa maszap Ha LK,
CBIL{0 € MHOI'O [T0Ka3aTesHo
3a HarjlacuTe Ha WHBeCTHU-
topuTte. IIpu mocnenHus
aykuuoH Ha BHB B kpas
Ha Maii, Ha KOUTO ce Tpef-
nmaraxa 10-rogumian ALK,
JUIbpUTE H3MpaThxa IMo-
PBUYKHM, HO (PUHAHCOBOTO
MUHHCTEPCTBO DeLlu Jja He
M U3NbjJHU. [lpuunHara,
e ye l|eHara, KOSITO Te ca
TIpe/iJIOKUIN, € MHOTO TIO-
HHCKa OT Ta3u Ha MMHMUC-
TepCTBOTO. /JJoX0AHOCTTa 10
Ta3u eMUCHs e OUsIa OKOJIO
7%. C pyru JyMu Ka3aHo,
3a Ja IoJ3Ba Te3U Iapy,
eKUITbT Ha [ISHKOB e Tpsi0-
BaJIo Ja Tiatu 7% muxBa.
ToBa e TBBp/ie BUCOKA JIUX-
Ba U 3aToBa (PUHAHCOBOTO
BeJJOMCTBO Ce e 0TKa3aso
Ja npopjasa 10-roguiHUTe
OIK, obsicHMXa OUIBPH,
y4JacTBa/u B ayKLjuoHa. OT-
Ka3BaHeTO Ha ayKLUOH IO
TIPUHLMIT Ce TpheMa KaTo
JIOLL CUTHAJI OT UHBECTUTO-
puTe, Ka3axa 3a B. ,[lapu”
6pokepu. Te fombIHUXA, Ue
110 Tasy CxeMa ca BbpBeIU
I'bpums 1 PymbHUSA, KOUTO
Hakpas onpsixa 10 MB®.

W3Bopute ca scHu. Ilna-
CUpaHeTo Ha 00O/IUralfuoHHa
eMUCHS e CKbIIO, a KaTo Mo~
IJlefIHeM U IIbTS, 110 KOHTO
BBPBAT ChCEAHUTE HU CTPa-
HHU, CbC CUTYPHOCT MOXXeM
Jla KakeM, ue Ha BpaTara HU
Beue uyyka 1 MB®. Muna-
nlata cegMwulia Ha Jebatute
B napsnaMmeHta ot CuHSATa
Koanuuus mpeaynpeauxa,
ye I1]e Ce CTUTHE [0 MOJITUC-
BaHeTO Ha CllopasyMeHue C
MB®.

MHeHus

PellteHreTo e CBMBaHe Ha pa3xoauTe,
a He TyTacMpaHe Ha ABJIT

3amo u3001110 ce cTHra
0 Hyxzara benarapus
[la eMUTHpA IbIT. A3
BUHArd CbM MOAKPEIsT
OasaHCUpaHus
6romxket. Cera cmsiTam,
ye po6/IeMbT He

€ B IIJIaCpPaHeTo

Ha BbHIIIHA eMUCHSI
obnurarmy, a GakThT,
Ye TIPaBUTEJICTBOTO
JIOTTyCHA [Ia Ce CTUTHe
Zo cBpbxAeduur. 1
cMsITam, 4e mpo0IeMbT
e GHOPKeTHHSAT
neduut. AKo cera
“MaxMe OanmaHCHpaH
OrofIKeT, HAMaIlIe a
CTOU BBIIPOCHT Jau Jja
eMUTHpaMe W /ja He
€MUTHPaMe [IbJIT.

Hukonaali Bacune8,
6uBw Buuenpemuep

MHaue e Hali-U3roJHO
J'bp)KaBara Jia

HsIMa AeuLnT, 3a fa
emuTHpa Ibr. V1 Hali-
Zobpe e /1a ce eMUTHPA
JBJIT, KOraTo JbpyKaBaTa
e B 1obpa ¢uckamHa
no3uiusi. ToraBa u
LIEHUTe Cca Mo-700pH, U
YCJIOBHSATA, T10 KOWTO Ce
TUTaCHpa eMUCHSTA.

Pemenunero npu
ceramiHaTa CUTyaLys,
B KOSITO IIPUXOJUTE
Ps3KO Taziart, TpsibBa
Jia ce MUCJH 3a
orpaHUYaBaHe Ha
pasxofiuTe, a He
TOJIKOBA C KaKBO [ja

ce (hHaHCHpa TO3U

nedururt.

A 1o roBop, 3aema,
KOWTO MOXe Jia ce
HaJIOXKU Jia UCKame
oT MexxayHapoaHus
BaslyTeH QOHI,
MKOHOMUCTUTE Ha
H/CB ore ot eceHTa
Ha 2008 r. ka3Baxme,
ye TpsibBa /1a UMa
criopasyMeHue

donga.

Torasa pe3epBuTe
HH 0s1xa okoJio 12
MJIPZ. /1B., OsxMe

B MHOTO I06pa
TIO3ULIUS U LISIXME
Jia CKJTFOYMM MHOTO
W3TOZIHO TIPEATIa3HO
Criopa3yMeHHue.



CumeoH [isHkoB,,
Buuenpemuep u GuHaHCOB MUHUCMBP

» npoueHma e 6log>kemHu-
AmM HU geduuum Ha Hayuc-
AeHa 6a3a (m.e. no memo-
gukama Ha EBpocmam) 3a
ma3u 2oguHa. TonkoBa e u
peBuzupaHusm 3a 2009 2.

TakbB BT HE MOKe

na bbie o0cay>xkBaH

EMﬂTﬂpaHETO Ha A'BJr
B MOMEHTa I1ie U3bHU

Oro/pKeTa 3a TOIMHU Harpe/.

Taka ue eTHHCTBEHUST
T10JI€3eH XO0/I, KOUTO MMa
KabMHeTHLT B MOMEHTa, e /ia
HaIpaBU UCTUHCKO ChKpa-
I[aBaHe Ha pa3xo/y, a He
KaKTO e B aKTya/lu3vpaHust
OromKeT, ,,C ejHaTa pbKa
JlaBa, C jpyrara B3ema”.

B Ta3u mexayHapogHa
cpepaa, ako TpsibBa zia ce
3aeMar Mapy OT BBHIITHUTE
masapu, TpsioBa /ia ce 3aeMa
Ha MHOTO BHCOKH JIMXBH.
Ot1ie MoBeYe ue MPaBUTET-
CTBOTO IOJIyYH Ta3M JIMXBa,
KOTaTo MCKAllle /1a eMUTHAPA
30 mMytH. /1B. ABAT. AKO Tpa-

Jvue3ap Boz2gaHoB,
ukoHoMucm om "UHgbcmpu You"

BHUTEJICTBOTO Kake ,,Jickam
Ja emutupam 1 MapA. unv

2 M/IpA. JIB. bIT”, CIIOpef,
Me€H JINXBUTE CbC CUTYPHOCT
11e ckouat Haz 10%, koeTo
Ha [paKTHKa e KaluTy/ia-
s, ToBa TOTa/IHO W3AbHBA
OrompKeTa 3a TOAVHU Harpe.

TaKbB BT He MOXKe 1a
6be 06ciyxBaH. ToBa e
e/lHa OT TIPUUMHKITE, 3apajin
KOUTO ['BbPIWSA CTUTHA /10
TOBA ChCTOSIHYE.

MuHanus Mecer| ipu

Bce (PMCKaJIeH Pe3epB OT
6.5 MJIpZ,. JIB. OBJIrapCKOTO
TIPABUTEJICTBO Ce OTKa3a Jja
TPO/IaBa OOJTUraryK, 3aI0To
JIMXBUTE Beue HafIXBbp/IiXa
7%. IlpescraBere cu Ha
KaKBa JIMXBa I1ie TpsibBa

Jia ce 3aeMa, aKko pe3epBbT

e Hamasisin 7o 4.5 miipg,
TIPUMEPHO U TIPaBUTENICTBO-
TO 3a TIOPe/IeH BT MCKa Ja
Harpaey HOB fedurut. Crio-
peZi MeH TOBa e abCOTIOTHO
HepeaJIMCTHYEeH CLieHapHH.
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Lie M3/1e3e CKDbNO Ha KabuHeTa

criopasymeHnve ¢ MB®

I'bpiiys, YHrapua u
M cnanus HamMaxa u3bop

» Ha cpewume c eBponetickume augepu ucnaHckusm npemuep Xoce Jlyuc Pogpuzec Cana-
mepo (Bns80) ce onumBa ga 2u y6egu, 4e cmpaHama My HaMa ga 3akbca kamo Mepuus

W tpute nupkaBu

0Os1xa MPUHYZIEHH /la
ce (pviHaHCHpaT OT

KalmTa/IOBUTE I1a3dpy

I'bpuyst, YHrapus u Vcnianus
0s1Xa TIPUHY/IEHN /1A TTaCHpaT
[/bJITOBH €MHCHH, HO He 3al1{0-
TO YCJIOBUSITA Ha Ta3apuTe ca
V3TOJHY, a 3alll0TO Te HsMa-
Xa Jipyra ajTepHaTHBa OCBEH
[IBIATOCPOYHY OOMUraLuy 3a

» npoueHma e blog>kemHu-
am gedpuuum Ha McnaHus 3a
2009 2., coyam gaHHUMe Ha
EBpocmam

Fno6anHu o6naurayum 2015

96.26
22.06.10

6m30 3.5 mpz, EUR. Boiipe-
KU UHTepeca KbM eMHCHUUTe
WCTIAHCKOTO TIPaBUTEJICTBO
Gerrie TIPUHYZEHO @ TIPeJIo-
JKM Ha MHBECTUTOpUTE Jajiey
TI0-BHCOKM JIMXBY, OTKOJIKOTO
Ha ThproBeTe 11pe3 MapT 1 Mail.
[IpyruuHara e, ue yyxguTe
WHBECTUTOPH Ca pa3TpeBoXKe-
HU OTHOCHO (UHAHCUTE Ha
Ucnanwns. 3atoBa npaBuTen-
CTBOTO Ce ChIVIaCU Jja BIWUTHE
oberrjanuTe TMxBY OT 4.074 Ha
4.911% 3a 10-roguiiHUTe 00-
yvranyu v ot 4.768 a 5.937%
3a 30-roguiLHUTe.

YHrapus cnep Kato W TS
TMyCHa eMHCHsl obiraLyu 3a
222 mmH. USD, ce Hanoxu
Jia TIONCKa U HOBO CIIOpasy-
MeHHe 3a (pUHAHCOBA ITOMOLI]
or MB®. CriopasymeHureTo C
MB®, CgeroBHara 0OaHKa U

Fno6anHu o6aurauum 2013

102.78
22.06.10

101.28
30.06.09

» NpoueHmMa e pa3Mepsbm Ha
2pbukus gepuyum 3a MuHa-
Aama 20guHa

EBpocsio3a B Kpas Ha 2008 .
ocurypy Ha crpasara 20 MiIpz,.
EUR u nomorHa Ha byparieiiia
na m3berHe 6aHKpyT. CPOKBT
Ha Criopa3ymMeHHeTo C (oHza
W3THYA TO3W OKTOMBPHU U OU-
XMe UCKaJIU [a TO YIB/DKUM JI0
JleKeMBpY, a OT siHyapy 2011 1.
[la IMame HOBO CTIopa3yMeHHe,
3as1BU CbBETHUKHT Ha [TpeMue-
pa Bukrop Op6aH. CrieBaripist
MeceL| B YHrapusi IpUCTUra
mucyst Ha MBO u EC.

BunsHa BayeBa

3acTpaxoBaHe cpely puck
Ha 10 roauwHK o6aUraLum

314.53
2.6.10

Tpaduka: Buxwp Jlackos
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91 xun. 6e3paboTHM Ca 3aNOUHANM
pa6oTa npes Ta3u roguHa

Mbxete Bucimcti Mmexay 30- u 50-roguiiiHa Bb3pacT
Hal-TbPCEHU OT paboToaarenn

EdekTbT OT KpU3aTa™

“aHKeTMpaHu ca 1254 6e3paboTHK AMLA, perucTpupany ce B 6iopata no TpyAa npes NocAefHOTO TpUMeceyme Ha 2007 .

YcngxTe v fa cu HamepuTe pa6oTa caep perucTpauumara?

OT Haua/sioTO Ha rojfuHaTa
Jocera 91 xua. Aymu ca
3amovHasyu paboTa, OCHOB-
HO B peajHaTa UKOHOMMKa,
CcpOoOLM AUPEKTOPBT Ha
AreHnusiTa MO 3aeTOCTTa
Pocunia CrensiHoBa.

To3u Opoil ChOTBETCTBA
Ha 2.5% cnaj Ha HUBOTO
Ha 6Ge3paboruiia. 3apagu
mo-rosieMusi Opoit Ha xopa-
Ta, KOWTO HaIyCKaT Ta3apa
Ha Tpyza obaue, HUBOTO Ha
6e3paboTHiia y Hac pacrelie
[l0 MapT ¥ IPOZb/KaBa Ja e
BUCOKO.

[Ma3apsT Ha Tpyza ce Mo-
nobpsiBa, B MOMeHTa 0e3-
pabortunara e 9.25 npwu
10.26% mnpe3 deBpyapu,
KOMEeHTHpa MUHUCTBDBT Ha
TpyAa Totro MnazieHoB.

Cnope u3ciegBaHe Ha
AreHnusiTa MO 3aeTOCTTa
55% ot 2400 aHKeTupaHu
paborofaresns ca 3asBUIH,
Ye /IOTOZVHA IIle HaeMar OT
1 fo 6 myuu, kasa Mnage-
HOB. 37% I'bK Ca 3assBUIH,
Yye HsMa TI0OBeYe Ja ChKpa-
II1aBaT CJIY>KUTEH.

BBrpeku BUCOKOTO HUBO
Ha 6e3paboruijata 15% ot
paboTozjarenuTe U3MUTBAT
HeZOCTUT Ha KBaJIU(pUIIK-
DaHU KaZipH, Ka3a oIlle MH-
HUCTBP MiafieHOoB.

Mpodun
MmKeTe Ha Bb3pacT MeXay
30 u 50 rogyHM C MO-BUCO-
Ko oOpa3oBaHHWe OT roje-
MHUTe rpajoBe Hail-jlecHO
Hamupar pabora cien pe-
ructpanus B Oropara 1o
TpyAa kKato 6e3paboTHH.
OOUKHOBEHO Te Ce yCTPOU-
BaT 3a OKOJIO ILIEeCT Mecela.
B cpuioro Bpeme mnasapbsT
Ha TpyJa OCTaBa 3aTBOPeH
3a Oe3paborHuTe Haz 50-
roguviiiHa Bb3pacCT, HUCKO
o0Opa30BaHUTE U POMHUTE.
ToBa roka3Ba npoyuyBaHe
Ha HauuoHnanHus craruc-
TUYECKH WHCTUTYT BBPXY
1600 6e3paboTHM OT IjsA1aTa
CTpaHa, perucTpupaiu ce
B Oropara mo Tpyza mpe3
MOC/IeJHOTO TpUMeceuHre
Ha 2007 r.

3a JBe roJJUHU U TI0JIO-
BUHA 61% oOT Te3u xopa ca
HamMmepwu paboTa, KaTo JiBe
TPETH OT TAX Ca 51 3ara3uiu
Y 10 MOMeHTa, 3asBu Mapu-
aHa Kounesa, npejcenaren
Ha HanuoHanHus craruc-
TUYeCKU UHCTUTYT.

Criopen Hesl TOBa He e
Ce30HHA 3aeTOCT, 3allj0To
1oBeueTo OT XopaTa (Haj,
80%) ca Ha mbJieH paboTeH
JleH 110 OCHOBHHU TPY[0BU
JIOTOBOPH B YaCTHU GHUPMHU,
00sicau Koriesa.

Camo 13% ca 6unu 3aetu
B MporpaMu U MepKH IO
3aeToCT.

Ocrananara egHa Tpera
OT HaMepuuTe paboTa oba-
ye ca OWTM CbKpaTeH! BIIO-
CllefiCTBUe 3apajiv KpU3ara,
YHeTO NPOosIB/IeHUE Ce YCeTH
y Hac ot eceHTa Ha 2008 1.
Tosa ca mpeguMHO Xopa C
HHUCKO 0Opa3oBaHUe, POMHU
YU Xopa B IpeAleHCHOHHA
Bb3pacT. Te3u rpymnu ce
OKa3BaT Haii-3acerHatv OT
Kpu3aTa, Ka3a Koresa.

TpatliHo

6e3pabomHu
IIpoyuBaHeTo mokasBa, e
39% ot HabMogaBaHUTe
1600 aymwm ohOpMAT TBBP-
10 SIJpO Ha MPOJb/DKUTEITHO
6e3paboTHu. Te3u xopa,
perucTpupanu B Oioparta
o TpyAa B kpas Ha 2007 r.,
He ca Hamepuiu pabora 1o
MOMEHTa.

Ha Tax ca mpepnaraHu
MOTHBAI[UOHHU KypCOBe W
y4acTHsi B pa3jMuHU TIPO-
rpaMu 3a obyueHue U Cyb-
CUIUpaHa 3aeToCT, HO Te He
ca MPOSIBIJIN HHTepec.

He1jo rnoseue, BCeKu BTO-
pPU OT TAX e Kasajl, ue He
Thpcu pabora. Te3u xopa
ce peructpupar B bropara
TI0 TPYZa Camo C eI ja Mo-
JIy4aBaT COIMAaTH{ TTOMOIIH
U olpejie/ieHH COILjMa/lHU
YCJIyTH, 3aTOBa € HeoOXoau-
Ma JOMMbIHUTENHA paboTa
3a TAXHOTO MOTHUBHDdAHE U
aKTHBU3VPaHe, Ca Mpernopb-
KHTe OT ITPOYyYBaHeTO.

Muna KucboB8a
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Ycnaxte au pa 3anasute paborara cu?

83.4%
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Tpadmka: Buxvp Nlackos

YacTHUTe TPYIOBH TTIOCPEIHULIN 3aIb/DKUTETHO
I1e 00siIBsIBAaT cBOOOJHUTE pabOTHU MecTa

Bropara 1o Tpyza Ha-
MUpaT Ka/Ipy 3a JleBeT
[THA

C npomenu B Hapenbara 3a
rocpeiHAYecKara J1elHOCT
¢upmuTe 32 HabKpaHe Ha rep-
coHanm U paboTa B Uy>KOMHa
1rie Ob/IaT 3a/Ib/DKEHHU 1A TIpe-
JIOCTaBsAT Ha AreHLUsiTa IO
3aeTocTTa UHpOpMarysTa 3a
cBoOogHMTE MecTa. Tasu uH-
¢opmarus 1je Obe KauBaHa

Ha caliTa Ha areHIysiTa, Kato
Ce MOCOYBAT CaMO KOOP/Ha-
THTe Ha (rpMaTa MoCpPe/IHVIK,
a He Ha paboToziareisi, yTOUHHU
CrenmusiHoBa. Llenta e ybprka-
Bara Jja MMa TI0-sICHa KapThHa
3a THPCEHETO U TpeijTlaraHeTo
Ha pabOTHHM MecTa B CTpaHara.
U1 B MOMeHTa umMame criopa-
3yMeHus1 € Okojio0 30 YacTHU
TPYZOBU MOCPEJHULM 3a 00-
MeH Ha MH(pOpMaLis, HO cera
TOBA ITfe CTaHe 3a/{b/DKUTETHO
3a Bcuuku. Okoro 300 ca ¢up-

MUTe y Hac, KOUTO U3BbPLLIBAT
[OCpeJHUYeCKU YC/IyTrd Ha
mazapa Ha Tpyga. [ecer ot
Te3u UPMH Ca Hal-aKTHB-
HU U MMaT KJIOHOBA Mp€XKa B
CTpaHara.

NMpegnoyumaHus

PaboTozaresure obaue ripes-
MOYUTAT TOCPEJHHUUYECTBOTO
Ha 6ropara 10 Tpy/za, 3alioTo
upe3 TAX Te HaMupar Heob-
XO[VIMUTE UM KaJiphi CPEHO
3a OKO/O 9 /IHM, ZI0Karo 1o

JIpyT HauvH - 32 OKoJ1o 11 1Hw,
KasBa [MPeKTOpLT Ha AreH-
psATa Mo 3aetoctra Pocuiia
Cre/msiHOBa.

bropara no Tpysma ce us-
TIOJI3BaT 3a HAMHPaHe Ha HUC-
KOKBa/TM(HUITMpaH TiepCcoHall,
3dllloTO OCHOBHMAT WM KOH-
THHTEHT Ca Xopa C TO-HHUCKO
obpa3oBaHWe, KOMeHTHpaA
Temenyra Paxamxuiicka oT
Cpbl03a 3a CTOMaHCKa UHULY-
arvBa. 3a HabvpaHe Ha CTTel-
aMcTy OM3HeCHT pa3unTa Ha

COLMaJTHUTE CH MPEXH U Ha
C/iefBalio MsICTo Ha UHQOp-
MAlMOHHUTE TPY/OBU OOPCHU.
B ycroBusita Ha Kpu3sara oba-
Ye Ce yBeJIMuaBa JIe/TbT Ha XO-
para C BUCOKA KBaTU(HKAL s,
KOWTO octaBaT 6e3 paboTa
W ce peructpupar B Gropara
M0 TPyZa ¥ TOBAa MOXE Camo
Jla y/ecHW paboTtopiaTenuTe,
Ka3Ba Pakapkuiicka.

Mpenopvku
IMpoyuBanero Ha HCH 3a

edekra OT yciayrurte Ha Oro-
para 110 Tpyja ITbK I10Ka3Ba,
ue Tpak[aHWTe, KOWUTO TIPH-
OsirBaT /10 TSIX, Ca HEIOBOJIHU
OT He ChBCEM aKTya/iHaTa UH-
(opmatiust 3a cBoG0AHMTE pa-
00THU MecTa. 3aToBa e/lHa OT
TIPETIOPHKUTE Ha TIPOYUBAHETO
e Gropara 1o Tpy/a ia pasiim-
PSIT Kpbra oT paboTojaTesiv oT
pas/IMuHK OPAHIIIOBE, C KOUTO
paboTAT, KAKTO U C MECTHUTE
BJIACTH.

Muna KucvoB8a
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I Ipor3BoauTe/IMTE HA MECO Iije UMaT Mecel]
71a TIOITOTBAT HOBUTE eTUKeTH

[Ipencroun v3gaBaHeTo
Ha 3arioBef] 3a U3KCKBa-
HUATA U BbBEXK/IaHETO
Ha eIHOMeCeueH CpOK
3a U3ITb/IHEHUETO UM,
Ka3a MUHUCTBP Mupo-
c1aB HatlineHos

TIponsBoguTenure Ha KOJI-
6acu 1je UMaT eJuH Mecel]
rpaTUCeH MepUof, 3a Ja 3a-
TIOYHAT /ja W3IHCBAT BBPXY
€TUKETUTE TOUHOTO CBHABP-
’KaHHe Ha ChCTaBKUTE, KOUTO
ChZBPrKa MpoAyKuusTa. ToBa
Ka3da MUHUCTBPBT Ha 3eMezie-
JIMeTO U XpaHUTe Mupoc/ias
Haiigenos. [lo gymure my
TPaTUCHUAT TEPUOZ, IIje 3a-
TIOYHEe /Ia Teue OT MOMEHTa,
B KOHTO OBJe M3majeHa 3a-
roBejTa 3a TMOATOTOBKAa Ha
HOBU €THKETH, U 1Iie [eHCT-
BaT CBIIUTE MEPKH KaKTO
MpU TIPOM3BOJUTE/IUTE HA
MJIeUHU MPOAYKTH. Tol rpu-

TIOMHH, Ye TIPOBEPKHUTE MpPHU
TIPOU3BOJUTE/INTE Ha MIISIKO
ca 3arouHa/iv Ha 18 1oHu, Ko-
raTo u3reye e[HOMeCEeUHUSIT
VM TpaTHCEH Mepuo/,.

PazmuHaBaHe

Buepa ot AconuanusTa Ha
npepaboTBarenute 0b6sic-
HUXxa 3a B. ,Ilapu”, ue HO-
BUTE TIpaBWIa HAMA Jia ca
3ab/DKUTENHU. [THec obaue
MUHHUCTBDPBT Oellle KaTero-
pUUeH, Ye IIPOMeHHTe IIie ca
abCo/TIOTHO 33 b/IKUTETHU.
Ot nipepaboTBarenuTe 11je ce
M3MCKBA [ja TIOCOYBAT KaKBO
TOYHO € CbAbP)KXaHWETO Ha
konbacure. ,,Ile ¥Ma u crie-
1[Ma/THO U3UCKBaHe 3a 0op-
MAHETO Ha eTUKeTuTe, Ie
Ce OrpaHHYH U3MO0JI3BaHETO
Ha ITBJIHUTEJH, KOUTO IThJI-
HST MecoTO C Boga”, obsic-
nu HailigeHos. Criopes; Hero
Hal-TIOTHPIIeBINH I1ie ObaT
npepaboTBaTennTe U TPO-
W3BOJIUTENTUTE Ha TIHJIEIIKO

P1bapCcKusT CEeKTOp
HsIMa Jla OCTaHe
be3 eBpoCyOCH U

CerrteMBpH € KpalHUSIT
CPOK 3a Ipe/iaBaHe Ha
OLIeHKaTa 3a CbOTBeT-
CTBUE TI0 [Tporpama
,PrbapcTBO”

Hsima omacHocT oT 3ary6a Ha
cpencreara nno OneparvBHara
mporpamMa 3a pa3BUTHe Ha
cektop ,,PubapctBo”. ToBa
koMeHTHpa 3a B. “ITapu” To-
MHC/IaB [JOHUEB, MUHHCTBP
TIO yTIpaB/ieHHe Ha Cpe/iCTBa-
ta oT EC. Cbl1[0TO NOTBLPAU
u fIBop HepieB, v3mmbiiHUTEIEH
[IVIPEKTOp Ha VI3mb/iHUTeHA-
Ta areHLUs M0 pUOApCTBO U
akBakyntypu (MAPA).

KomeHTapute um ca BBB
Bpb3Ka c mmucMo Ha Ilocro-
SIHHOTO TPe/ICTaBUTE/ICTBO Ha
Bwarapust kbM EBponetickure
0OIIIHOCTH, KOETO HAaCKOpOo e
6un0 W3MpareHo 0 TpUMa
OBATAapCKU MUHHUCTDH - ar-
papHuss Mupocnas Haiige-
HOB, (uHaHCOBUS CHUMeOH
[SIHKOB M OTroBapsilusl 3a
eBpodoHzioBeTe Tomucias
HonueB. B mucmoro ce mo-
COUBa, Ue 3apa/iy 3a0aBsIHETO
B OLIeHKara 3a ChOTBETCTBHUE
mo mporpamara EBpokoMu-
CHsITa MOXKe /Ia 3aMpasH I1a-
IIIaHKsTa TI0 TIporpamara, Ko-
SITO e Ha 00IIla CTOMHOCT OT
6mu3o 107 mmH. EUR.

OueHkama
TIpenBapuTeTHUAT [OKIAA 3a
OlLlIeHKaTa Ha CbOTBETCTBHE
TI0 MporpamMara Tpsioea Jia 6b-
[le TOTOB /10 Kpast Ha FO/H, a
OKOHUATeTHUAT — [0 Kpasi Ha
aBTyCT, TTOKA3BaT MMOC/IeJHHITE
pa3uetvt Ha MUHHUCTEPCTBOTO
Ha 3eMeJlellieTo U XpaHuTe.
Haii-KpaliHUSIT CPOK 3a Tipe/i-
CTaBsiHe Ha [OK/Iaja TIpef
cyxbure Ha EBporneiickara
komucus (EK) e 15 cenrem-
BpH, yTOuHMXa 3a B. “Ilapu”
0T MUHUCTePCKY ChBeT.
,,Hali-KbCHO TIpe3 cernreM-
BDM II1€ [TOJTyUHM ITOJIOKUTET-
Ha OL|eHKa 3a ChOTBETCTBHE

10 mporpamMara”, yBepeH e
Asop Hepes. Criopen, Hero ¢
OTCTpaHSIBaHeTO Ha OTJe/HU
NIV, KOUTO TIPeAU BpeMe
ca paboTwiu 1O ofuMTa Ha
nporpamara, 3a0aBsiHETO OT
630 2.5 roauHu I1ie Obae
HaBaKCaHo.

Pe¢popmu 8 oguma
DyHKIMHTE Ha OJWUTEH OpraH
mo mporpama “PubapctBo”
TpsibBa Aa O6BAAT MOETH OT
VI3mp/THUTE THATA areHys 3a
oguT Ha cpegcteata oT EC
KbM MUHHCTEPCTBOTO Ha U~
HaHcuTe. ToBa e mpensoxe-
HHEeTO Ha MUHHCTBD ,Z[OH‘{EB,
KOETO JIHeC TOH 11je 00CHKIa
C MHHHCTBDA Ha 3eMeZenu-
eto MupociaB HaiifeHoB.
Crniopez, Hero mozfobHa TIpo-
MsiHa e HeoOxoauMma, 3a [Ja
Moxe cayxbure Ha EK ga
MMaT TI0-TOJISIMA YBEPEeHOCT,
Yye CHUCTEMHTE 3a yIIpaBiie-
HUE U KOHTPOJI Ha Mporpama
“PubapcTBO” JeHCTBUTETHO
paboTsT, Tl KaTo ca TpoBe-
PeHU OT OIUTEH U HaJeXKeH
opras.

HoBume mepku
Ot MAPA oTumTart, ye camo
3a 4yeTMpU Mecella Beye ca
paspaborunu 12 Hapenbwu,
GnarozapeHre Ha KOeTo IIje
ce flaZie CTapT Ha HOBU IIPO-
LielypH TI0 TIporpamMara.

IIpe3 10HU U 107U OT areH-
LusiTa IUIaHUpar ga Opjar
OTBOPEHHU TIO [iBe HOBH TIPO-
LieZiyp4 Mo mnporpama ,,Pu-
6apcTBO”, KOUTO ca Ha ob1Ia
croviHoCT OT 13.9 MyTH. /1B, [To
Kpasi Ha FofIMHaTa e 3a/I0KeHO
na Obme JazieH CTapThT Ha
owje 7. B MoMeHTa npoekT!
ce ripyemar 1o 5 MepKH. ,,3a
Jla He ce 3ary0sAT mapw, [0
Kpasi Ha rofivHara TpsibBa Ja
YCBOUM TIPUOIU3UTENTHO 3.2
mH. EUR. C Ta3u 1je ca Cb-
obpaseHH 11 HOBUTE MepKH”,
KOMEHTHpa B MHTEPBIO 3a B.
»Llapn” Hepes.

AapuHa Yepke3oBa

Meco, 3al0TO TO Hal-MHOTO
ce ITBJTHYU C BOZA.

3a mpepaboTBare/mTe, KOUTO
He Cria3BaT WU3WCKBaHUSATA,
rnobwure e ca ot 1000 go
3000 siB., ot 3000 g0 5000 u
ot 5000 mo 10 000 nB. B 3a-
BHCHIMOCT OT HapyIIeHHUeTo,
KomeHTHpa HailifjeHoB.

OmpaxkeHus

HelicTBuaTa, KOUTO IIje
Tpe/riprieMe MUHHUCTEPCTBO-
TO, I[e ObJaT B OrpoMHA
moJi3a 3a MOTpebuTenuTe.
OTHOCHO TIONI3UTe 3a Me-
coripepabotBatenute obaue
MHEHHSITa ca Pa3HOMOCOUHHU.
Cnopexn, Tonka TpaiikoBa,
yTIpaB/siBall ChAPYXKHUK B
»,K®M”, HOBUTe U3NCKBaHUS
IIle ce OTpassiT CepUO3HO Ha
uenwure. ,,[IpousBogurenure
1ie TpsibBa /ja MPaBAT HOBU
pa3XoJH, KOUTO PeajHo Iie
HaMaJisT eeKTUBHOCTTA”,
ob6sicuu Ts 3a B. ,,[Tapu”. Ha
MIPOTHUBOIIO/IOKHO MHeHHe

\ p* Ir. .: .' . L

» MuHUCMBp®M Ha 3eMegenuemo MupocaaB HaligeHo8 o6ewa, 4e npoBepku we ce

u36vpwiBam Bceku geH

obaue e Kocragun Yopba-
[DKUNCKUA, COBCTBEHUK Ha
,Mec-Ko”. Toi#i 06scHH,
Yye M3HUCKBAHETO Had HOBHUTE
eTUKeTH HsIMa [ja MOBUIIN

LIeHNTe Ha KojbacuTe.

MeConpor3BOJUTEIUTE HE
Ca TIPOTHB HOBUTE M3HCKBa-
HHs, HO Ca CKeIlITUYHU II0
OTHOIIIEHWe Ha KOHTPOJIA.

CHUMKA BOBU TOLLIEB

Buepa y1uHO 3emesiesICKUAT
MHUHHCTBD B3e MPOU3BOJHO
n3bpaHu KosbacH, KOUTO IIje
3aHece 3a npoba B [JIBCK.
PagocaaBa flumumpoBa

C MecCeYHa Takca

GoBut

Odepratae BanugHa 33 YacTHM ML, aboHatn Ha GLOBUL noseuye oT 1 roAnHa, npu ckiouBaHe Ha HOBW 2-roAuLwHK Aoroeopy 3a nakeT GOWEB UNLIMITED

1 Ha www.globul.bg

Hawwuart ceat
cnTn

4 nB. v 3a nn3unHr 24x53,90 = 1293,60 n.. MakeTsT ng)e,qocrasﬂ 2500 MB Ha MakcuManHaTa JoCTUXIMa CKOPOCT, cief, KoeTo ckopocTTa e io 128 KB.
MbnHa uHPopMaLms B Thprosckata Mpexa Ha GLOBUL n GERMANO!
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» Beue uma okono 50 3anumBaHus u Hakonko peanHu naawaHus, kaza Hukoaatii MakaBee8, pvkoBogumen Ha omgen ,lMpogak6u” 8 6lopo ,Puna”

Ot b/I)K ouakBar
¢ 5-8% mnoBeue
ITbTHULIU TIpe3 JIATOTO

Brarapckure Jbp>KaBHU JKe-
nesuunu (BJXK) Beue e
Tripezijiarar mpogax6a Ha 6u-
JIETH TI0 MIHTEPHET Tpe3 caidTa
Ha Mex)yHapOIHOTO ITbTHU-
yecko Oropo ,,Puma” (www.
bdz-rila.com). PeanHo obaue
ycyrara Bce ollje e CBbp3aHa
C peAulia OrpaHUYEHUst U B
Hai-100pyist CTyvai /10 TIoTy-
YyaBaHeTo Ha OK/ieTa MUHaBaT
0T 2 10 7 AHU, CTaHa SICHO 10
BpeMe Ha Mpe/ICTaBsiHeTo M.

Kak8o e HoBomo

B momeHTa mpe3 caiiTa Ha
6r0po ,,Pusia”, a cKopo u rpe3
to3u Ha B/IJK moxke fa ce
TIpaBM 3alMTBaHE 3a Maplil-
PyT IO jaTra U AeCTUHALUS,

Cmvnku

» Kak ga cu kynum 6unem
3a Bnaaka

» Mo uHmepHem
Mompebumensm ce
pezucmpupa 6 cuc-
memama 3a oHAalH
nAawaxe.

M3npawa 3aa8ka 3a
nbmyBaHe
no e-mail.

OaHKoB TipeBof. ,,CMsTame,
ye T4 BCe IIdaK € HAKAKBO
y/lecHeHMe 3a Xopara, KOUTO
He MOrar Jia IoHaaT Ha MsIC-
TO o 6rOpPOTO”, KOMEHTHpa
MakaBeeB. Yciayrara obaue
BCe OlLlje e JOCTBIIHA CaMo B
pamkure Ha bbarapus.

KakTo U Jla Ce TUIATH 3a pe-
3epBupanus 6uaer. CamusT
6ueT obaue He e eIeKTPOHEH
¥ MOXe [ja ce TONy4Yd WIH
Ha MSCTO B HsKoe OT 16-
Te ocuca Ha 6ropo ,,Puma”,
WU C JOCTaBKa I10 TIOIara.
»KBM MOMEHTa He MOXe Ja
Ce TIpaBU CaMO pe3epBaLyis,
TBHI KaTto He pasrojiarame C
TOJIKOBAa MHOTO MeCTa, a U
HSIMaMe CHUTYPHOCT, 4e CJIef
ToBa OueTuTe 11ie ObAT pe-
a/HO IUIaTeHW”, KOMeHTHpa
Hukosnait MakaBeeB, pbKOBO-
nuten Ha otzen , I Tpogaxomn”
B Otopo ,,Puna”. Ipu ma-
IIfaHe Tpe3 caiiTa IjeHara Ha
Oueta ce OCKbBITsABA 3apajjx
3arialljaHeTo Ha Takca 3a

Mogo6peHus
B8 6vgewie Bpeme
,,J10 Kpast Ha ToZiHara Tpsi6-

»Cmedgduo Cv64eb,

MonyyaBa opepma c
ueHama 8 pamkume
Ha 2 pabomHu gHu.

om kenezHuUUUMe 3a nAame-
Hume 6unemu u ycnoBusima
3a noAyyaBaHe.

MonyyaBaHe Ha
6unemume 3a Nbmy-
BaHe c Brak B Bba-
2apus uau YykéuHa
8 eguH om 16-me oduca Ha
mexkgyHapogHo 6lopo ,Puna”
uAu Ype3 noweHcka npamka.

KAaueHmbm naawa
ype3 6aHkoBa
kapma.

MoayyaBa no e-mail
gBe nomBuvprkgeHus
om 6ankama 3a uz-
BbpweHus npeBog u

» Bpeme: Om gBa gHu go ceg-
Muua.

»Ha 2uwe
KaueHmbsm omuBa 8 mypucmuuecko 6lopo ,Puna” uau Ha
kacama Ha BAX u cu kynyBa 6unem.

» Bpeme: Hakonko MuHymu.

ynpaBumen ,BA)K — MvmHuyecku npeBo3zu”

Ba /ja e pa3paboTeHa ITeJIHaTa
(yHKLIMOHATHOCT Ha CHUCTe-
Mara - Ja iMa Bb3MOXKHOCT 3a
W3[aBaHe Ha OHJIAMH Owser
U yciayrara fia ce Ioj3Ba
He camo B bbarapus, a u
OT uy>KOMHA”, KOMEeHTHPA 3a
B. ,,Jlapu” Cretuo Cnbues,
ynpasuten ,,bIIDK — ITbTHU-
yecku rpesosu”. [1o gymure
My 3a pa3paboTBaHeTO Ha
cucTemMara 0 MOMeHTa ca

WHBeCTHpaHu 0Komo 30 xum.
JIB.

IIsinocTHaTa MHBECTULIUS
B Hed Iie gocTturHe 1.1 MiH.
JsB. Cymara 111e Ce OCUTYPHU OT
,,] [bTHUUeCKH TIPeBO3U”, KaTo
1Ile Ce pa3uuTa Ha IPUXOAUTE
OT npofa@koy Ha OuneTH.

HanAuB kvm Baaka
,Beue nMmame okoio 50 3a-
TTUTBaHMS M HAKOJIKO PeaH|

CHUMKW EMUTNA KOCTAOVUHOBA

TialaHusa”, Kasa 3a B. ,[la-
pu” Huxonait MakaBees.
OuakBaHUsITa HAa PHKOBOJ-
CTBOTO Ha ’KeJIe3HULUTe Ca
Jla UMa ro/isiM UHTepec KbM
HOBaTa yciyra. ,,3a JIeTHUsI
[1epUOJ, MOXKEM Jla OTYeTeM
c 5-8% mnoBeue MBTHULM U
CBOTBETHO MPUXOAN”’, KOMEH-
THpa 3a B. ,llapu” Creduo
Cn6ues.
AapuHa Yepke3oBa




Ooiriara reuasiba
Ha 17-Te revesBLLIA
¢bupmu e 13.7 M/IH. JIB.

CronnuHata 0o6IMHA MOXe
[la e IOBOJTHA OT paboTaTa Ha
JpykecTBaTa, KOUTO yIIpa-
Bisia. 06110 17 or 20 kom-
TIaHUK M3/1130Xa Ha Tevasnba
ripe3 2009 r. TexHust o6
MOJIOKUTE/IeH pe3yJiTar e
13 724 000 nB. YBemmueHue-
TO Ha reyasibara B CpaBHeHHe
C rofiviHa rno-pato e 2 286 000
yiB. OUaKBaHUSIT IUBUAEHT 3a
KMeTCTBOTO e 9.727 MIH. JIB.
I1pY OKOJ10 8 MJIH. /1B. 3a 2008
r. ToBa nvie B o0K/Iaza /o
CronyuHuMs OOIIMHCKY CHBET
Ha 3aMeCTHHK-KMeTa 1o ¢u-
HaHcuTe MUHKO ['epI>KUKOB,
KOUTO 111e Ob/1e 00Ch/IeH yTpe
OT OOII[UHCKUS CHBET.

TonneyeAuBwume

Ileyanba oT oko/o 3.7 MITH.
nB. uma ,ducrorta-Vckbp”.
2.569 MjH. JIB. e meuanbara
Ha ,lleHTBp 3a Irpajcka mMo-
6unHoct” EOO/] 3a MyHaaTa
rogvHa. EnvHCcTBeHara mpe-
l'[Op’I)Ka Ha KOMMHCHATA, KOA-
TO e omobpuaa (UHAHCOBUS
OTYeT, e Jja Ce ONTUMH3UPA
rnepcoHansTt. ,,CopuHBect”

OTtuer
OTkpurto e
HapyllIeHue B
»BKC-LleHTBHp”

» B ,BCK-LleHmbp” EALl e
UMaAo Npuxogu om 9.8 MAH.
NB. MNeyanbama my obaye e
egBa 58 000 AB. 322009 2.
npu 70 000 AB.32 2008 2.

» M3nbAHUMEAHUsM gupek-
mop Baagumup leopzueB
enognucan gozoBop 3a
BauzaHe 6 koHcopuuym c
JbankaHcmpol” All. ToBa e
HapywleHue Ha pelueHue Ha
obwuHckus cbBem, c koemo
,BKC-LleHmbp” e 06518eH0 32
npuBamu3zauus. Lleama Ha
koHcopuuyma e uzBbpwBaHe
Ha CMpoumenHo-MOHmMaXk-
HU pabomu no Bmopus
Mempoguamembp Ha Codus.
ObwuHama He ocBoborkgaBa
om omzoBopHocm 6opga

Ha gupekmopume 3apagu
Hecna3BaHe Ha peweHUemo
Ha COC u Ha 3akoHa 3a npu-
Bamu3zauusma u cregnpuBa-
Mu3auuoHHUSA KOHMPOA.

EOO/] uma meuanba ot 1.1
MJIH. JIB. 3@ MUHa/aTa rofivHa
T4 e Hamasisu1a cee 700 000 J1B.
B cpaBHeHue ¢ 2008 T.

Mempomo
,Metporomren” EA/I e ipu-
kmourio 2009 . ¢ HanaHco-
Ba revanba or 821 000 ss..
npu ensa 3000 JsiB. mevanba
3a 2008 r. ToguiHuTe TIPU-
XOY Ha JIpy>KecTBOTO ca 26.6
MJIH. J1B. OT TSIX NIPUXOAUTE OT
OCHOBHaTa JleiiHoCT ca 23.5
MJIH. JIB., a 3.1 M/H. JB. ca
1o apyru nepa. B ,,Ctomiuen
aBrotpaHcnopt” EAJ] nmar
npuxopy ot 98.8 M. yB. OT
TSIX OT TPeBO3 Ha ITbTHULU
ca 84.4 miH. 5B, a OT JpyTH
¢uHaHCUpaHus - 13 M/H. JIB.
BanaHcoBara riegasniba Ha Apy-
>kectBOTO € 185 000 /1B. 1M
3aryba ot 11 046 000 sB. 3a
2008 r. banancosara KoMycHst
Ha o0IIMHATa € TpHesia OTYeTa,
HO TIPeMNopbYBa i Ce HarpaBu
OLleHKa Ha [ BbJITOCPOYHUTE
3a/lb/DKEHUs] KbM TepcoHasa
Y Jla Ce HarpaBH HOBA TPaHC-
TIOPTHA CXeMa, KOSITO Jia OTpa-
31 HOBUS1 METPOZIIaMeThP U Jja
OITHMHU3HPa MepcoHara.

Ao6po npegcmaBsHe
»llasapu Bb3paxzgaHe” muma

>

OBLH1HCKO APYXECTBO

HaK-BHCOKa Mevanba B CpaB-
HEeHUe C OCTaHaJIUTe JIpy’Ke-
CTBa ChC CBHLIUS MpeAMeT Ha
newHOCT - 1.3 MytH. J1B. ,,IT1a-
3apu I3TOK” UMa revasiba ot
644 000 nB., ,,ITa3apu 3anazg”
EAJ - 540 000 nB., ,,ITazapu
N3toxk” EA/] - 768 000 jB.,
»I1asapu FOr” - 653 000 sB.
IMevan6ara Ha ,,[ UC-Codus”
EOQO/[ e nmo-ckpomHa - 355
XUJL. JIB.

Ckok

3a MMHasiaTa roavHa ,,03ere-
HsBaHe” EAJl e otueno 477
XU JiB. GaslaHCoBa mevanda
npu egsa 9000 s1B. 3a 2008 .
OT o0myHaTa rpernopbyBaT
JDY’KeCTBOTO Jia YBeJUUH
TNpuxoAnTe OT BbHIIHU KJ/IN-
eHTH. BTOpOTO M3HCKBaHe e
Ja ce pa3paboTAT TpaBUIa
3a (hMHAHCOBUTE OTlepaluy
U Jla Cce TIPWIOXKU HaJieXKTHa
KOHTpOJTHAa CHCTeMa 3a ¢u-
HAHCOBa OTYETHOCT B OpaH-
JKepusiTa.

»J103aHa” EAJl uma neuas-
6a ot 94 000 siB. ripu 33 000
1iB. 3a 2008 r., ru1ie B JOK/a-
na. bamaHcoBaTa KOMUCHUS
TiperopbyBa Jia ce yBeguuar
TIPUXOJUTE OT MpoAakda Ha
TIPOAYKLMS U YCIIYTH, Ja ce
yBeauyaT HaeTuTe xopa C

5POI CPEAHA

CNYXXUTENU 3ATJIATA (B /1B.)

L,METPONONUTEH" EA/L

894 754

,CTOJIMYEH ABTOTPAHCIOPT" EAZL

232 953

L,CTOJINYEH ENEKTPOTPAHCMOPT" EAJL

277 1016

L,BKCLIEHTBP" EAQl

147 968

BUK" EALL

n 766

L,O3E/IEHABAHE"

203 368

LETNIA-COOUS" EALL

983 445

LJIO3AHA" EAQl

45 420

L,CMOPTHA COOM$ 2000" EALY

JTANNATEA 2002" EARY

38 519

LCOOUMCKM UMOTH" EALL

46 1032

JMA3APY Bb3PAXAHE"

92 635

JMA3APU U3TOK" EAl

4 696

LMA3APU3ANAL" EALL

36 665

JMA3APU CEBEP" EAZL
LNA3APKIOT" EALL

38 707

LUEHTBP 3ATPAICKA MOEU/IHOCT" EOOJ,

962 836

L,4UCTOTA-UCKBP" EOOJ

393 693

L,COOUHBECT" EOO]

144 922

L.[EOTPA®CKA UHOOPM. CUCTEMA-CO®UA" EOO

145 1074

W3TOYHMK: CTOAMYHA 06LMHA

['y6emrure - , Eruga”, ,I'anares”

1 eJIeKTPOTPAHCIIOPTHT

OT KMEeTCTBOTO
TpernopbyYBaT yBeIua-
BaHe Ha MPUXOJUTe

Haii-ronsiMa e 3arybara Ha
,CTOIMYeH eJeKTPOTpaHC-
nopt” EAJI - 807 000 jB. 3a
2009 r., nuie B 0K/IaZia Ha
Munko I'epmxukoB. Ha BTO-
PO MSICTO Cpeji TyOeruTe e
LErnga-Codus” EAI. Ipy-
JKeCTBOTO € Ha MHHYC ChC
714 000 nB. 3a 2009 r. Ilpe3
2008 r. To e umaso 11 000 nB.

nevanba. OO6IyHaTa He oc-
BOOOX/]aBa OT OTTOBOPHOCT
YJIEHOBETE Ha JIMPEKTOPCKUS
6opz.

IMpyuyHara - pupmara pa-
60TH B ro/siMa KOHKYpeHLs,
ryOM KOHKYPCH, ©Ma MHOTO
TIepCOHaJ ¥ MOXKe Ja U3Taj-
He B HecbCTOATeNHOCT. OT
KMETCTBOTO CMSITaT, ue HOBH-
st med Ha ,Ernga” Teopru
['emesi>kvieB He e BUHOBEH 3a
TEXKKOTO (PUHAHCOBO CHCTO-
siHHe, 3al0TO € Ha3HaueH B
Kpas Ha 2009 r.

3aryba ot 422 000 /1B. uMa
3a 2009 r. ,I"anmarest 2002”
EA]l. B cpaBHeHue c 2008
T. T Ce e yBeJInuuiIa cbC 127
xu1. JiB. banancosara Komu-
cHs1 Ha oDIIMHAaTa JjaBa JIoLa
OLieHKa Ha paboTara Ha PBKO-
BOJICTBOTO Ha JIPY>KeCTBOTO.
[IpeniopbuBa fa ce u3BajAT
BCUYKU HEH3M0/13BaH! UIMOTU
OT KaruTasa Ha [Jpy’>KeCTBOTO
U []a Ce yBe/nyar [IpUxojure
ype3 MO-rojisiMa 3aeToCT Ha

criopTHUTe Oa3u.
Kpacumupa flueBa

YBPEXIaHUSL.

,CrnoptHa Codusa 2000”
EA/l uma nevanba or 167
XuJ1. /1B, 3a 2009 1. OT 0611H-
HaTa UCKar fia Ob/ie HarpaBeH
CITMCBK C UMOTHUTE, KOUTO He
Ce TI0JI3BaT OT PYKeCTBOTO,
Hali-BeposSITHO 3a fa Objar
BK/IFOUE€HHU B CITMCHKA 3a ITPO-
Jaoa.

HamaneHue

C emgBa 16 000 sB. mevasiba e
npuksrounio 2009 r. ,,BuK”
EA]. TIpe3 2008 r. neuvan-
6ara e 6unma 212 000 nB.
L py>keCTBOTO € NHBeCTHPAo
156 000 /1B. cOBCTBEHU Cpeji-
ctBa. banancoBara komucus
B 00II[MHATa TIperiophyBa Ja
ce rpejTIpUeMar fielcTBus 3a
yBeJIYaBaHe Ha TIPUXOUTE U
Jla Ce CKIIIOUaT OIIle ZI0TOBO-
pu. OcBeH TOBa OT 0OIIMHA-
Ta CMSATAT, Y€ JPY>KEeCTBOTO
TpsibBa Jla OB/le BKITIOUEHO
B rOfIMIIIHATa TporpamMa 3a
TIpUBaTU3aLIYS.

MNak c npo6aemu

Hdobunoto ckaHpaasHa Mo-
MyJASPHOCT JPYXKEeCTBO
»Cobuiicku umoru” EA]L e
npukiounno 2009 . ¢ ba-
yiaHcoBa reyasba ot 248 000
nB. Komucusita ot obuyHara
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OO6mMHCKUTe fpyskecTBa B Codus
os00psiBaT pe3y/iTaTUTe CU

»MuHko lNepgkuko8 we npegcmaBu gokaaga cu 3a
¢puHaHcoBomo cbcmosHue Ha o6wuHckume gpykecmBa

ympe 8 COC

obaue He Tiprema OasaHca
Ha /IpY’KeCTBOTO, ZIOKaTto He
MPUKJIIOUM TTPOBEpKaTa Ha
CYETOBO/JHOTO OTPa3siBaHe Ha
Karurana Ha Jpy>KeCTBOTO,

CHUMKA EMUTINA KOCTAOVMHOBA

He 0CBOOO’K/IaBa OT OTTOBOP-
HOCT 6op/ia U MperopbyBa Ja
ce JWKBUAMpPA ChCOOCTBe-
HOCTTa Ha UMOTH.
Kpacumupa flHeBa

CnoptHu aBTomoounn. fiusen.
[lepdeKTHa KOMOUHALUS.

Hosute moaenu Infiniti FX30d u EX30d.

OTKpI/II7IT€ WCTUHCKOTO YAOBONCTBMNE OT NBbTYBAHETO C
AV3enoBa TEXHONOrMA OT Haii-BUCOK Knac. 238 K.c. n 550 Hm
BBbPTAL, MOMEHT OCUTYPABAT HEMOBTOPUMO ycelaHe 3a

YCKOpeHune u molu.

[lBuraten Taka padmHupaH, 4e enMMUHMpPa BUBpaLmMmTe n
WwyMma, 3a i@ Ce HacnaanTe usLano Ha Vé 3syka Ha Infiniti.

MepteKTHaTa KOMGUHALUSA MEXAY BCUYKM JOCTONHCTBA Ha

WCTUHCKU CNOPTEeH aBTomo6un n AN3enos agsurarten.

3a noseye MHbOPMaLMA 1 3aABABaHE Ha TECT ApaiiB

nocetete: www.infinitibg.bg

unu ce obaaete Ha Ten. +359 2 879 00 88.
Infiniti LlenTbp Codms, 6yn. Llapurpaacko woce 166

Infiniti comes from Japan.

Pa3xop Ha ropuBo 3a Infiniti EX30d v FX30d:

INFINITI

Inspired Performance

rPancko 10.8 - 11.21/100 ki, U3BBHTPAACKO 7.2- 7.8 /100 KM, KOMGMHMPaH 8.5~ 9 /100 KN.

€O, emuncuu: 224-238 r/km.

SOFIA

MADRID PARIS MILAN

ZURICH
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Pycus Hamamm ¢ 30%
TOCTAaBKUTe Ha ras 3a besa

C

» Flo8opumensm Ha ,Fa3npom” Cepzeii KynpusiHo8 3aa6u, ye komnaHusma He moXke noBeye ga yaka Benapyc ga ce
u3gbrku puHaHcoBo, u Buepa Hamanu gocmaBkume Ha 2a3 3a cmpaHama c 30%

MUHCK 1CKa 0TCpOYKa
[Jlo 5 oy, ,,I'asnpom”
He e CbIVIaceH

PyckusaT rasoB MOHOIIOJIUCT
,»1'a3mpoM” TIpoAb/DKaBa Ja
HaMa/isiBa I0CTaBKUTE Ha ras
3a benapyc. B noHesenmHuK
KOMITaHUSITa OrpaHuuM ToJa-
BaHOTO KO/MuecTBo € 15% a
JleH [MO-KBCHO - C OLL|e TO/IKOBA.
Axo criopbT He OB/l pellieH,
CIMpaHeTo Ha rasa Lije ce yBe-
JIMyaBa TiocTerieHHo 7o 85%
OT CeralH1Te JOCTaBKH.
Buepa benapyc nnatu ne-
JIUst IOCTaBeH ras3 3a Matii, 6e3
Jla LIUTHpa KakBa e cymara, u
MpeAJIoKA ocTtaHanurte 187
miiH. USD 6bat U3b/hKeHn
no 5 romu, npepane ,,VIHTep-
(akc”, UTHpaKKM 3aMecT-
HUK-MUHHCTBPA Ha €Hepre-
THKaTa Ha cTpaHarta Exyapg
ToBnenen. ['oBoputensat Ha
»T'asripom” Cepreit Kyrpu-
SIHOB obaue e KaTeropuye,

ye KOMIIAHHUATA He MOXKe Ja
Yaka /iBe CeIMHULIH.

Om6emeH ygap
PeakiysiTa Ha 3acerHarara
CTpaHa He 3aKbCHs. MUHCK
3ari/alliy /ja Cu B3eMe Hy>KHO-
TO KOJIMUECTBO OT TPaH3UT-
HYs1 ra3onpoBoz KeM EBpora.
Ha 18 roHu roBoputenst Ha
0e1apyckoT0 MUHHUCTEPCTBO
Ha eHepreTHKara 3asBU B
nvcmo Jo AH XyTMaH ot [Ju-
peKLysTa 10 eHepreTvka 1
TpaHcropT KbM EBporneticka-
Ta KOMUCHS, Ye PacTUYHO
HaMma/IsiBaHe Ha J0CTaBKUTE
Ha ra3 6u fioBesio fja mpobiie-
MU C ra3a KbM EBporna. Toa
U3sIB/IeHMe NPOTHBOPeYN Ha
yBepeHusTa Ha benapyc, na-
JleHHY B TIOHe/Ie/THUK, Ue J0C-
TaBkuTe KbM EBporna HsiMa fja
ObaT 3acerHary.
MumnncrepctBoTo Ha Pycus
obaye OTHOBO MOTBLP/IU BUE-
Pa, ue eBpOTeNCKHTe CTPaHU
HsIMa /la UMar npobseMu C

OnTuMu3sMbT
Ha repMaHCKMS
OH3HeC ce ITOKauBa

IIpe3 roHun
T10Ka3aressT OTyeTe
JIBETO/IMILIEH BPbX

BbusHec nosepyiero B ['epmanyist
Heo4yaKBaHO Ce YBeI4M 1pe3
IOHU [JI0 [IBErOJMILIEH BPBX,
C/le[, Karo eBpOoTO II0eBTUHS
Y Bb3CTaHOBSIBAHETO Ha CBe-
TOBHAaTa MKOHOMMKA HaIpaBU
IPOrHO3ara 3a U3HOCa I0-0I1-
TUMHCTHYHA.

Mokazamenau
Cropen; mpoyuBaHe Ha Ifo
institute B MroHxeH, mpo-
BeZieHo cpeg 7000 meHu-
IKbPU, UHIEKCHT, OTUU-
Tary 6u3Hec KaMMara, ce e
yBesaruu oT 101.5 myHKTa
npe3 Mait Ha 101.8 myHKTa
rpe3 oHU. ToBa e Hali-BU-
coKara My CTOMHOCT OT Mait
2008 r. VIkoHOMuUCTHTE Ha
Bloomberg mnpeaBuxgaxa
cnaz fo 101.2 myHKTa.
IMokasarenT 3a O4YaKBaHU-
siTa Ha MEHU/PKbpPUTE TPbrHA
Hagomy npe3 toHU. Toli oTuete

102.4 nynkra copsimo 103.7
MyHKTa NpeAHUs Mecel. A
M3MepUTeJISIT Ha HacTosiIlaTa
CHTYyaLus ce yBesnuu ot 99.4
Ha 101.1 nyHKTa.

Taacvk

CrpaHuTe OT eBpO30HAaTa
TIPOBeX/JaT CTpora (urckaaHa
MOJUTHKA Ha ChKpalljaBaHe
Ha pasxo[uTe, KOETO MOXe
Jla [IoBeZie /10 3a/lylllaBaHe Ha
WKOHOMHYeCcKus: pactex. Ot
Jipyra CTpaHa, eBpOTO II0eBTU-
Hs1 ¢ 13% cripsiMo [joiapa Tasu
rofiMHa Y TOBA Jja/le T/IaChK Ha
nsHoca Ha ['epmanus 3a cTpa-
HU U3BbH Ba/JTyTHUS ChIO3.

MpozHo3u

IeHTpanHata GaHka Ha I'ep-
MaHUs1 yBe/IM4Y [TPOrHo3ara 3a
HapacTBaHeTO Ha NKOHOMUKa-
Ta Ha CTpaHara 3a CJie/jBall{iTe
roguHd. OuakBaHUSATa Ca 3a
Haripeibk ¢ 1.9% rmipe3 Tasu
rogvHa, 1.4% mipe3 cieBaltia-
Ta " CbC CbOTBeTHO 1.6 1 1.2%
npe3 201212013 .

rasa ot Pycus. ,,['asripom™ ce
OTMTBA Jla ocurypu besmpe-
TMSITCTBEHO TPaH3UTHPaHe Ha
CUHBOTO FOPHYBO Ipe3 YKpaii-
Ha u Iloma.

MpuyuHama 3a cnopa

CHopsT, KaKTO B IOBEYETO
Clyday, e 3a rapu. Pycus uc-
Ka I0-BHCOKa 1ieHa 3a rasa oT
Hauvanoto Ha 2010 r. cripsimo
Tasy, [1alllaHa MyUHasaTa ro-
mvHa. [locera 1jeHara e Gua
150 USD 3a 1000 ky6. M, a
HoBaTta 1ieHa e 169 USD 3a
ITbPBOTO TpuMeceune U 185
USD 3a Bropoto. benapyc
OTKa3a U OTBbpPHA Ha yzapa.
3aMeCTHHMK MUHHUCTbpP-TIpe[-
cefaTesisiT Ha cTpaHara Bna-
avmup CeMallko 3asiBU, ue
Pycus gboku 217 . USD
3a TpaH3uTa Ha TOPHUBOTO KbM
Esporma. ,,BaxxHo e pyckara
CTpaHa Jia Ipy3Hae, ue Jb/DKU
Ha benapyc te3u 217 mnH.
USD. Axo Pycus ru mnary,
Y HYe CMe TOTOBU Jia I/IaTUM

CHUMKA BLOOMBERG

UCKaHuTe oT ,,I'a3mpom” 187
mH. USD”, 3asBu CeMmalliko,
KaTo 00sICHHM, ue HAMA 3Haue-
HYe KOU TIPBB 11 Ce U3IbJI-
>ku. Buepa cnemobes nmariie
TIPOTHBOpEUrBa MH(pOpMaLs
nam Benapyc e cripsina foc-
TaBKUTe 3a EBpora wm He.

Ucmopus

Pycust umatiie mojj00eH criop
c YKpaiiHa B Ha4yajioTO Ha
2009 r. 1 ToraBa eBpOIIEH-
CKHUTe CTpaHH Osixa CEpHUO3HO
3acerHaTy TMocpef, Te)KKara
3umMa. EK nipr3oBa Buepa iBe-
Te CTPaHH /ia CI1a3Bar MO/ITH-
CaHWTe JOrOBOPU 1 00sIBH, Ue
CBUIKBa M3BLHPE/IHA Cpellja C
npejcTaBUTeNM Ha MUHCK.
Cera BCUUKU Ce HaJsBar,
ye THEIIHOTO pa3HOIJIacHe
HsIMa /] e TOJIKOBa CEPHO3HO
U e Ob/ie peleHo no-6sp30
u 6GesbosiesHeHO, TOHe 3a
KpalHUs KOHCymarop. AKO
He /Ipyro, TIOHe HaBLH He e

SIHYapCKH CTYZ.

BenkobpuraHusi BbBezie
NAHbK BbPXY OaHKUTE

MUHUCTBPBT Ha

¢uHaHcuTe [HKOpIpK
O30bpH 0051BU aHTH-

KPU3HUCHUTE MEPKH Ha
MpaBUTE/ICTBOTO

MUHHCTBPBT Ha (PUHAHCHTE
Ha BeymmkoOpuTanyst [IKOppK
O30bpH 0051BY B TIap/iaMeHTa
V3BBHpEHUS OIOKET, KOUTO
LIe/Td Jja HaMa/Ti OFOKeTHHST
JeduLmT Ha crpaHara. OCHOB-
HUTe HaYMHU 3a MOCTUTaHeTOo
Ha Tasu Iie/l € ChKpaljaBaHe
Ha [Jbp)KaBHUTE Pasxofu U
yBe/IMYyaBaHe Ha JJAHBIIUTE.
,,PellleH CbM MepKUTe, KO-
TO MpeAnpyemMame, ja Obaar
CypOBY, HO U CIIpaBej/IMBU”,
komeHTHpa O30BpH.

NMpomMmeHu Hazope
OuakBaHara MpomsiHa Ha Jia-
HBLATe BK/IIOYBA yBe/IMYaBaHe
Ha HaJiora Ha BUHO, O¥pa U Lyt
rapy, 3aMpassiBaHe Ha JlaHbKa
Ha OOIIMHUTE, BEBEXK/IAHE Ha
JJAHBK BBPXY OaHKUTE U yBe-
JIMyaBaHe Ha [lJaHbKa BBbPXY
KaruTasIoBUTe Tievasiou.

3awuma Ha COUuaAnHoO
cnabume

IaHBKBT BBPXY [JOXOUTE
Ha Hali-OegHuTe obaue 1IIe
6blle HaMasleH M pasXojuTe
3a MoAAbpKaHe Ha WHQpa-

CTpyKTypara HsMa fia Obaar
nipomensiHU. Hali-HUCKO Ti1a-
TeHUTe pabOTHUILIM Iije ObaT
3aIMTeHU 4Ype3 BJUraHe C
1000 GBP po 7475 GBP Ha
Hali-HUCKHWS TIpar, OT KOWTO
ce obnarar 3ariature. Taka
880 000 pabOTHUILIM, KOWUTO
TI0/Ty4aBaT HUCKM 3aIuiaTy,
111e 6b1aT 0cBOOOEHH OT ITa-
1I[aHe Ha JJaHBK BBPXY J0X0/A.
Msipkara BCBLIJHOCT € 4acT OT
TIOJIMTHKATA Ha I10-MaJIKuUs
TapTHHEOP B KOA/MIIMOHHOTO
TIPaBUTEJICTBO, JUbepase-
MOKparuTe.

Pa3xoguTe 3a yUWIHIIHU
crpajiy, 60/THUTY U TTOJ00HN
MPOEKTH HsiMa fia Obzar 3a-
CerHaTH OT OIO/KeTHUTE Cb-
kpartenust. O30bpH obelria u
[JaHBYHHU 00JIEKUEHHST BEPXY
3amyiaTUTe Ha PabOTHULIUTE
3a HOBOOTKPHUTH KOMITAHUH B
PaMKHTe Ha e/iHa FOJ[UHA.

Haii-6eHuTe e miaTsaT
Hali-HYCKaTa LjeHa 3a Kpu3ara,
cpefHarta Ksjaca Ifje TIoHece
yMepeHa TeXXeCT U CaMO Haki-
Oorature IIe TUIATIT 3HAUM-
TeJTHO TIOBEUEe OT OCTAHA/TUTE,
TBBP/Y MPaBUTEJICTBOTO.

MepkuTe npeABwKIaT 3a-
ITh/IBaHe Ha 11-NpoLieHTHY fie-
(uIUT Ha CTpaHara, AOCTHTAL]
1o 155 mnpa. GBP, v 3arasBane
Ha Hali-BUICOKYSI Kpe/JUTeH peit-
THHT Ha CTpaHara.

» ®uHaHcoBusm MuHucmMbp Ha Benuko6pumaHus e
m6bpgo peuwieH Ha 6logkemHu cvkpaweHus, 3a ga 3ana3u

kpegumHus pelimuHz Ha cmpaHama

CHUMKA REUTERS

koHOMIKaTa Ha AToHWA BbPBU Harope

Crpanara obsiBu
duckanau pecdopmu 1
MPOTrHO3Mpa MO-TOMsIMO
HapacTtBaHe Ha bBII

NkoHomukaTa Ha fnoHus
HapacTBa I10-0bp30 Ipe3 Ha-
crosiriaTa (hrcKaIHa rofvHa,
OTKOJIKOTO Oellle MpOrHO3M-
paHo. [IprurHara e B ronemuist
W3HOC KbM A3Wsi ¥ TI0-100pH-

"R |

Te meyaabu Ha KOMIIaHHUHTe,
KOWTO AaBaT TJ1aCbK Ha Bb3-
CTaHOBsIBAHETO.

Pacmexk

Buepa kabuHeTsT 00siBY, ue
OpYTHUSIT BETPELIeH POAYKT
e ce yBenuuu ¢ 2.6% 3a
efHa roguHa o mapt 2011.
Toga e Haj ouakBaHuTte 1.4%.
NkoHOMMKaTa Ha cTpaHa-
Ta u37e3e MUHa/aTa roJuHa

» BBIM Ha finoHus HapacmBa, nogxpaHBaH om u3Hoca 3a A3us

CHVUMKA BLOOMBERG

OT Hall-ABIb0KaTa perjecus
cnen Bropara cBeTOBHA BOWi-
Ha b/1arofiapeHvie Ha roJieMust
M3HOC, KOWTO CBHCTaBJIsIBA
10% ot BBII Ha Anonusa. A
CTOKWTE KbM A3us ca MoJIo-
BMHATA OT LeJIMs M3HOC Ha
CTpaHara.
ONTUMUCTHUUYHUTE AaH-
HHU obaue ca TOMpayeHH OT
Tpo/b/DKaBaIa fAedaarus
U BSIJI Na3ap Ha Tpyga. Amno-

HUS e U e/lHa OT CTpaHuTe C
Hall-rosiiM IbpyKaBeH JbIIT,
Bb3/1M3all] MUHaJ/IaTa rojuHa
Ha 218% ot BBII, cropef,
naHHu Ha MBO.

®duckanHu
O2paHu4eHus

Buepa MuHHCTBD-TIpefce-
natenst Haoto KaH o6sBu
MepKUTe 3a CbKpalllaBaHe Ha
oromxetHust gedurut. Toi
obelrja cTpaHara Jia oCTHT -
He OayaHcHpaH OOmXKeT [0
JleceT TOAWHH U Jia HaMaJlu
npojaxbuTe Ha obsuraruu.
MepkuTte UMaT 3a Le1 7a
TIOBAUTHAT JOBEPHETO Ha
VHBECTUTOPUTE, ue SroHus
MOXXe [ia yTpaBJsBa AbJ-
ra cu. ['ogumnnTe pasxogu
e ObJAT OrpaHUuYEHH [0
71 tpau. JPY (781 mupa.
USD) mnpes cnaejBaigure
TPY TOZAWHH, 0OMMCIIS Ce U
yBesivyaBaHe Ha [I/IC. Peii-
TUHrOBUTe areHnuu Fitch
Ratings u Standard&Poor’s,
KOUTO CJIefIIT CTpaHara, Ko-
MeHTHpaxa, ue B OOSBeHUs
IJIaH Ha KabuHeTa JMIICBaT
MoApPOOHOCTH KaK aJMUHU-
CTpanysTa Irfe U3ITbJIHU 3a-
JIOKEHUTE L[eJTH.



Tbproeus
OO0/mranuu 3a
9.5 M/IH. JIB. ce
jucrBar Ha bOb

Ob6nuraruure Ha [jBe Apy-
’KeCTBa Ha 0011ja CTOM-
HOCT 9.53 MJIH. JIB. 11je

Ce Kauar 3a ThProBus Ha
KaruTa0BUs HU T1a3ap

B TMOHE/Ie/THUK, 28 OHU.
ToBa ca ABATOBUTE KHUXKA

Ha “ITbngus JlaiteH ['pyn
AJICUL” n “CueHHT X05-
JuHr” Al

@DOoHIBT 32 UMOTH KauBa
Ha BTOpUYEH Ia3ap KHWXa
Ha CTOMHOCT 2 MJIH. JIB.,
KOUTO HOCAT 9% rofuiii-
Ha JMXBa. ' 1aBHUIlaTa

o 4-ropuiHuTe 06JU-
ranuu e ObJe rareHa
e/IHOKpaTHO Ha Najexa,
KoiTo e 19 mait 2012 1.

[110BAVBCKUAT XO/ISUHT
“CreHMT” Lle eMUTHDPA
J'bJITOBU KHMKa 3a 3.85
maH. EUR, koeto e 7.53
MJITH. JIB. TI0 (DUKCHPaHUS
Kypc Ha BHb.

Kumxkara ca 5-roguiiHu
c magex Ha 29 roHu 2011
r. Kommnanusita uma fa
HalpaBM Ollje TPH IlIalja-
HHU N0 VIaBHULIA U TPU
JINXBEHU.
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OMINAHUN
U TA3APU

Pegakmop:
Mupocnas UBaHoB
mivanov@pari.bg

men. 4395-867

Peknama:

CraHucnasa ATaHacoBa
satanasova@pari.bg

mea. 4395-851

11 KOMNaHMHM LIe Ce ChCTe3aBaT

3aHag3opaHallorduna™

B HajjaBaHeToO 3a MoC/aeHUS yUaCThK OT ayToOaHa
Ce BKJ/IFOUM CaMO e/IMH HOB YYaCTHHUK

06110 11 KOMMaHUM M KOH-
copLMyMa lije ce ChCTe3aBar
B Thpra 3a CTpOUTe/IeH Ha/i30p
Ha MOC/JeJHUs] yyaCTbK OT
aBroMaructpana “Tpakus”,
KOWTO BK/TIOUBA OTCEYKara OT
SImb6on o KapHoOar.

B nocnegHus mbpez

B Tbpra ce BK/IIOUBAT TPH Ca-
MOCTOSITe/THU KOMIIaHvH - “En-
tHca” u “Pyrekc”, “ITbTuHBeC-
TUH)KEHEPUHT”, & OCTaHa/IUTe
8 ca koHcopumymu. Toa ca
obeuHenviero “HaryoHamHu
TPaHCIIOPTHU OCU”, CIpYyKe-
Hueto “Ilnan-uHBect - [110B-
JuBuHBecT JloT 47, KakTo U
KOHCOPLIMYM MeKy I'PbLIKaTa
AJTIO u 6bnrapckara “Cyriep-
Bait3ep”. Cpef, ApyTuTe yuac-
THULIY JTMUat UMeHara Ha “VIn-
(pan Tpaxc T'eo I'ama”, “Bua
Tpaxust”, koHcopuuyma “Tek-
HUK KbHcanmvHr MiHkeHepyHT
O6emuHeHve Chpu Kopriopeit-
wbH”. [log umero “MMJI-
TK” 11je yuacTBar GpyTaHCKaTa
“Motrt Mak/loHana” 3aefHO
¢ “TpaHc-koHcynT-BI™, a mo-
CJIeNHUAT y4yacTHUK e “Exxuc
Marwucrpamv berapus”, kosto
e (peHcKo-ObaTapcKo 0beu-
HeHYe. Bcuuku yuacTHULU ce
HaZinpeBapBaxa B IpoLielypara
3a Hajzopa U Ha Jlor 3. Camo
“Teknuk KvHcamvHr Vmxe-
HepuHr PymbHUst OGenvHeHe
Copu KopriopeliirsH” kaHay-
JIaTCTBAT 3a ITbPBU ITbT.

MNpouegypa
IIpenceparensat Ha YC Ha

e -

.
W
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» NMpegcegamenam Ha komucusma Kpacumup BumaHoB8 (8As60) 06scHu, Ye caeg ny6auY-
Homo omBapsHe Ha opepmume npoBepkama um we npogvnku Ha 3akpumo 3acegaHue

Arenyus "llbTHa MHPpa-
crpykrypa" boxugap Votos
ompesiel HOBa KOMHCHS,
KOSITO /la u3bepe M3IMTbJIHU-
Tes Ha yotyrara. Ha 3akpuro
3ace/iaHye TS TpsiOBa /ia pas-
r7efa MoayueHUTe TeXHU-
yeckn odeptu. CpOKBT Ha

pabora 110 otieHkara um e 15
mau. Crien koeto 1je Obzar
OTBOpEHH IjeHOBUTE odep-
TH CaMO Ha KaHAWJAaTuTe,
KOWTO OTTOBapsiT Ha BCUYKU
YCJIOBYS Ha BB3/IOXKHUTEIS. 3a
npezcefare/l Ha KOMUCHATa
UotoB HaszHauu Kpacumup

HoB vHaeKc 111e u3MepBa
ThProBUsATa Ha (poHOBaTa Oopca

OcHoBHara rpuynrHa

e la ce CTUMYJ/IUpar
KOMITaHWMTe [ia CTia3Bar
KOZleKca 3a KOproparyB-
HO yTIpaB/ieHue

HoB wuHpekc me usmep-
Ba THProBUsATa C aKLWW Ha
KOMIIaHWU, /TUCTBAHHU Ha
Brirapckara ¢oHgoBa 60p-
ca. HoBusiT nsmepuren e
BKJIIOYBA CaMO J[IPY>KeCTBa,
JleK/iapyupaay cbrjacue 3a
CrasBaHe IPUHLUIIATE Ha
HanvoHanHus xogjexkc 3a

KOpIIOpPAaTHMBHO yTIpaB/ieHue.
Toea cTaHa fICHO ciiefi 3ace-
IaHveTo Ha HarnmoHanHaTa
KOMHUCHSA 3a KOPIIOPATUBHO
yTipaB/ieHue.

Cmapm

ChITIacHO pelIeHneTo Me-
TOAMKATa M HAUMHBT 3a
W3UUC/IIBaHE HA WHZEKCA
me 6baat pa3paboTeHH OT
B®Fb u npexpnoxeHu Ha Ha-
[MOHAa/HATa KOMHUCHUS 3a
omobpenne. KoHKpeTHa-
Ta HayvajHa fara Ime Obae
OTOBECTEHA JIOITb/IHUTEITHO,

KaTo ce oyakBa /ia 6b/e He
TM0-PaHO OT Kpasi Ha TPETOTO
TpuUMeceurde Ha TOZMHATA.
“OuakBa ce MH/JEKCHT Ja
3arouHe Jia Ce W3YMC/IsABA
mpe3 YeTBBPTOTO TpPHMe-
ceuyre Ha 2010 r.”, kKasa
3a B. “I[lapu” WBaHn Takes,
U3ITBJTHUTEJIEH ANPEKTOP Ha
tdongoBara 6opca.

Cmumya

ITo nymute Ha TakeB OcC-
HOBHAaTa NpUUMHA 3a Cb3fla-
BaHETO Ha HOB WHJEKC e Ja
CTUMYy/TUpaMe MyOJUUHUTE

CHUMKA MAPVUHA AHTE/TOBA

Buranos. [lo necet pabotHu
IHU TpsibBa Jia CTaHe sICEH
V3ITBJIHUTENIST Ha Haz3opa
Ha Jlot 3. He e sicHO Kora 1je
6BbaT OTBOPEHU LIEHOBUTE
oepTH 3a CTPOUTENICTBO Ha
nocyieAHNA YUaCTbK.
Hukonema LI8emkoBa

KOMIIaHUHU [ia Cra3Bar IIpUH-
yunute Ha HanuoHnanHus
KOZIeKC 3a KOPIOPaTHBHO
ynpasjeHue. “3acera uma
eJUHCTBEHO NPHUHLUITHO pe-
LIeHKe 3a CTapTUpaHe Ha HOB
usmeputen”, fnobasu VBaH
Takes. Cniopefi Hero Bce olije
e MHOTO paHo Jla ce Kaxe
KOM Jpy)KecCTBa 1ie Obzar B
0a3ara Ha HOBUSI MH/JMIKAToP.
TernbpBa e ce yTOUHSIBAT
MEeTOZ0/IOTUsTa U KOMIIaHU-
WTe C IOTeHLIMAaN [ja y4acTBaT
B M34KMC/ISIBAHETO HA U3MepH-
Tess, TBbpAY Takes.

KomeHnTap

IIle nckam cMsiHa Ha
PBKOBOJCTBOTO, KOETO
C/eil CTPOUTEJICTBOTO
Ha aytobaHa oT GpupMa-
Ta U3MbJHUTeN “Marna
>xenrus”. fIBHO uma
rpobeM, C KOWTO TO He
MOXKe fa ce cripasu. [o
Kpasi Ha Mecela TpsibBa
Jla ce U3siICHU BCUYKO
OKOJIO U3TPaKJaHeTo Ha
Marucrpasara - KakTo
npobeMHTe C OCKbIISI-
BaHeTOo, Taka U UHLU/IeH-
tute. Ollle € MHOTO PaHO
Jla TOBOpUM 3a u360p Ha
HOB U3ITB/IHUTEII.

HWmMa Hajexga 00eKThT
Ja 0'b/1e 3aBbPILEH B
TpeBUEHNTE CPOKOBE.
WNunygenTurte npu CTpo-
WTEeJICTBOTO Ha aBTOMa-
ructpana “JIronuH” ca
TIPUYMHEHU OT HEBEXe-
CTBOTO Ha paboTHHULMTE.
Bceku JieH UM ce mipo-
BeJK/IaT MHCTPYKTaXXH U
e TSIXHa OTTOBOPHOCT fia
I'U cra3ear. [paxjaHcka
WHCTIEKIHS 110 TPyAa

CH BbPILIX CbBECTHO
paborara u rpoBepsiBa

“Bynraprabak xonauHr” A/J]
me B3eme 62.25 xua. JB.
JUBULIEHT OT [ABILIePHOTO
cu gpyxectBo “Cocusa-bT”
AJl. ToBa cTaHa SICHO cJie[,
yBeZloOMJIeHHe 3a I/1acyBaH
JUBUJEHT Ha OOIIOTO Ch-
OpaHue Ha aKI[MOHEDUTE
Ha coduiickaTa TIOTIOHEBa
¢tabpuka. BpyTHUAT JUBH-
neHt e 0.065 nB. 3a akius,
karo “bynraprabak” e cob-
cTBeHUK Ha 951 776 akuum
B “Codus-BT”. IHBeCTHTO-
pure 1ie B3eMat 061110 79.6
Xul. JB. noj ¢opMara Ha
nuBugeHT, uiu 80% ot ne-
yayibaTa Ha IPy>KeCTBOTO 3a

Vckam cMsiHa Ha
PBKOBOIMWTE/ISI Ha
CTPOMTE/IHUTE JIeMHOCTU

Boxkugap Momo8 ,
npegcegamen Ha YC Ha Al

vl

o,

obeKTa HerpeKkbCHATO.

NHTeH3UBHHTE
CTPOMTE/THH JJeHHOCTH
He MOXe 7ia 6baat
TIPUYMHA 3a TPaTUYHUTE
WHLWJEHTH Ha Maruc-
Tpasara.

“Co@us-bT” pa3nane
80 xuJ1. IB. IUBUIEHTU

MHHasara roguHa. B nporo-
kojsa ot OCA ce yTOuUHfBa,
ye JialjaHeTo Ha JUBU/IEHT
kbM “Bynraprabak” moxe
Jla cTaHe Ha TPU PaBHU Me-
CeyHu BHOCKU. VHBecTHU-
TOpUTe B TIOTIOHeBaTa (a-
6puka n3bpaxa “Eiiu Eni bu
Bovarapus” OO/ 3a oguTop,
KOMTO [la 3aBepu OTUeTa 3a
2010 r.

Ilocnepgnara cpenka cC
kHKa Ha “Co¢us-BT” e ot
16 roHU, KOraTo e/iHa aKLUs
CMeHM COOCTBEHHKA CU Ha
ueHa 15.999 nB. Kanuranu-
3aLMsTa Ha [Ipy’>KecTBOTO e
19.5 mnH. nB.
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[Tpo3pauHoCT, 6e3mnpu-
CTPacTHOCT, SICHO Jie-

(DMHUPAHU KPUTEPUU U
YHCT PEUTUHT Ca MPUH-
LUITNATEe Ha 0OHOBeHaTa
Kacauus Ha B. “ITapu”

Bbanka [ICK e rosemusr no-
6equren 3a 2009 r. B Kia-
caupsaTa Ha B.”Tlapu” “To-
MUIIHA OaHKOBU Harpagm”.
Harpasure 06sixa BpbueHH
CHOLLM Ha Thp)KeCTBeHaTa
LiepeMOHUSI.

Kaacauus
C aktuB or 5 Touku ban-
ka JJCK 6e3arnenaiuoHHO
3acTaHa Ha MBbPBO MSICTO
M3MeX/y BCHUKWTEe OaHKU
(mompobHOCTH 3a MeTOAU-
KaTa Ha K/acalusiTa BIDKTe
Ha ctp. 13). BropoTo msicto
B “TopuiiHy 6aHKOBU Harpa-
au” ocraHa 3a ObeguHeHa
Onrapcka 6aHKa, KOATO UMa
8 Touku. Tpoiikara Aomb/aBa
HOpobauk U Ed [Ixu bwira-
pysi, 3aBoroBana 11 TOUKH.

CrieuesiBaHeTO Ha ITbPBOTO
msicto banka JICK abmku Ha
PaBHOMEDHOTO CH IpeJcTa-
BsiHE M B TPUTEe KaTeropuu
Ha KJlacauusTa, KOUTO CbC-
TaBAT OOINOTO KjIacUpaHe.
ToBa ca “EdekTusHocT”,
“NuuamuuyHocT” U “bBaHKa
Ha K/eHTa”.

®duHaHCOBaTa UHCTUTYLIUS
criedesid Oe3ariesalfiOHHO
IBPBOTO MSICTO B KaTero-
pusita “EdektuBHOCT”, 3ae
BTOPOTO 3a “/JuHaMuuHOCT”
Y Ce HapeJy OTHOBO Ha BTO-
PO MSCTO CriOpe[, OLleHKUTe
Ha K/IMeHTUTe CHU.

Kamezopuu
TToarnacauiy Ha banka ICK
B KjacaiusaTa 1o e(eKTuB-
HoCT ocraHaxa Ob6eauHeHa
6barapcka 6aHKa C aKTUB OT
75 Touku U PaticatizeHOaHK
bbnrapus, 3asoroBana 61
TOUKHU.

FOpob6auk 1 Ed Txu bbi-
rapusi rpabHa npusa “Haii-
OUHAMUYHO pa3BHBAIa Ce
6anka” ¢ mocrurHarure 30
TOukKu. Bennara ciep Hes
ocraHaxa banka IICK c 24
Touku 1 OBb ¢ 16 Toukw.
Tonkosa uma u Cocuete JKe-
Hepan Excripec6aHK.

Cbc 100 touku IIbpBa
VHBECTUL[MOHHA bOaHkKa 3ae

Kypu

» Bacun Paliye8,
3amecmHuk-npegcega-
meA Ha IHcmumyma

Ha gunAoMupaHume
ekcnepm-cyemoBogu-
MeAU U gbA2020gULIEH
ynpaBasaBaw, napmHeop
Ha “Aenolm BbAzapus”,
JAuaHa HukonaeBa,
cogpy>kHuk, pvkoBogu-
men Ha omgen “Cgenku”
8 “bpHCcm u AH2 Bbnza-
pus”, Aumumvp Aumu-
mpoB, u3NbAHUMEAEH
gupekmop Ha “Copapma
TpeliguH2”, g-p EBzeHull
KbHeB, gokmop no uko-

BbpXa B Kjacauuara “baHka
Ha kiueHTa”. C 5 TOUKMH
110-MajJKo BTOPOTO MSICTO
ocraHa 3a banka [ICK, a Ha
TpeTa TOo3Ulusd K/IUeHTUTe
noctaBuxa ObearHeHa 6bJ1-
rapcka baHka.

Ludpume 208o0psam
Karo nocpegHuk mexpy
rpeAnpremMaunTe U (hUHaH-
cuctuTe DaHKWUTEe BUHATH Ca
VManyd yHWKaJHO MSCTO B
MKOHOMUKATA Ha CTPaHara.
OT TSIXHOTO CHCTOSTHHE [0
rosisiMa CTereH MOXKe fia ce
OlléHW Ha KaKbB eTall OT
Pa3BUTHETO CH € eHa UKO-
HOMMKa. 3aTOBa 3ajjlauaTa
Te Aa OBAAT KIacUpaHH e
W3K/TFOUUTETHO OTTOBOPHA
Y HAKaK He e JiecHa.

Owe noseue KOraro Ha-
BJie3e MOMEHTBT Ha Cy0e-
KTHBU3bM. 3a Jja ce u3berse
VMEHHO eJIeMEHTHT Ha Cy-
OEeKTUBU3BM U CHUMIIATHUH,
KJacHpaHeTo Ha OaHKUTe
B M3JaHueTo Ha “l'ofuiHu
6aHKOBM Harpaau” mpe3s Tasu
rofivHa e Ga3upaHo W3IS0
Ha nybmuuHuTe LMbpPU OT
oTueTHTEe Ha OaHKUTe, Mpe-
JocraBenu npef buirapcka-
Ta HapogHa baHKa.

MpuHyunu
IMpo3paunocT, 6Ge3mnpu-
CTPacTHOCT, MpodeCcuoHa-
HO fepUHUpaHU KPUTEPUH,
siceH peiituHr. ToBa ca Bo-
JlelyTe MPUHIWIYM Ha Ta3-
TOJMIITHATA KJ/acalis Ha B.
“ITapu” “T'oguiiiHy 6aHKOBU
Harpagu”.

[Ipe3 BcUuKHUTE FOAWHU OT
CBIIECTBYBAaHETO CHU KJlaca-
LusiTa ce CIO0OU C aBTOPUTET,
KOITO HU 3a/{b/>KaBa Jia Ob-
AeM MaKCUMa/IHO OTKPDUTH.
3aroBa mpe3 Ta3W TOAUHA
HUe TIOKaHHUXMe eKHIT OT
aBTOPUTETHO XXYPH, KOETO
[la TapaHTHpa, Ye MPHHIU-
MUTe, METOUKaTa U JyXbT
Ha KJlacalysTa ca OTpa3eHu
B KpadHara moapenba Ha
HaHKuTeE.

HoMuka, AuueH3upaH
oueHUmMeA Ha puHaH-
coBu UHCMuUMYyuUU u
mbp206cku npegnpus-
mus, JleHa PycuHoBa,
gokmop no ukoHomuka,
Jlunus AnocmonoBa,
uznbAHUMeAeH gupek-
mop Ha “bu3Hec megua
2pyn”, u3gamea Ha 6.
“Mapu”, g-p LIBemaH
MaHu4eB8, npenogaBa-
meA no 6aHkoBo geno
u ¢puHaHcu B CY “C8.
KnumeHm Oxpugcku”
U YAeH Ha Komucusma
3a nybAuyeH Hag3op
Hag pezucmpupaHume
ogumopu.

KpaitHo knacupane

5

banka ICK

15

banka 1CK cneuenu ronemus npm

lOpo6ank U Ed o
Obb VYuuKpeput PaiidaiizeHb6aHK
foxv Bbarapus Bynganx I?bnrapuu
Knacauus “banka Ha KmenTa” Knacaums no AMHaMHYHC
100 30
95 24
74 16

MTbpBa MHBECTULMOHHA 6aHKa

baHka ICK

tOpo6ank U E¢ ku bbarapus

YHuKpeawT bynbaHk
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[Mla, Hama/IMxMe Kpe-
JMTHPAHETO Ipe3
2009 r. Pabotuim B
yC/IOBUSTA Ha 17100a-
Ha Kpr3a ¥ HOpMaJl-
Hara peakius e /ja uMa
Craj B KpeUTHPaHeTo.
bankuTe HsIMaT 3a 11en
[Jla Ce TPeBpPBILAT B
UIOTEYHH KBILH, Ja
Ce 3aHMMaBar C
pasripogaxba
Ha obe3re-
yeHUs. AKO
YCTaHOBUM
peKa-
JIEHO
BHCOK
PUCK B

AaneH
npo-

MpoKpeauT bank bbarapus
L, bbarapus

~ LieHTpanHa KoonepatusHa baHka
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Hsamame 1ipeekcrioHrpaHe Ha
KpegUTU KbM HUTO eUH OTPACH/I

€KT, He 0 (YUHaHCHpaMe,
TOBa e 0611ja 6aHKOBa
nonuruka. banka /ICK nama
MpeeKCIIOHUpaHe KbM HUTO
equH oTpack. Hamara
ITbPBOCTEIEHHA LjeJT He e
neyasniba. Hue vickame a
3aria3uM CTabMIHOCTTA Ha
GaHKaTa KaTo JIMKBUJHOCT
U KalMTajIoBa aJieKBaTHOCT.
[Ta3apHUSAT As1 He e BBIIPOC
Ha JKUBOT ¥ cMBPT. Toit
TpsibBa fia 6b/e 1ies1 Ipu
[IPyTH YC/IOBUS, a Ccera Ha-
Ba)KHOTO e 3ara3BaHe Ha
cTabumHoCTTA.

» BuonuHa MapuHo8a,
2naBeH uznbAHUMeAeH gupekmop Ha
Banka ACK

=
=
(=%
[}
=
B
=
x
=
R=d
w
=
x
==
(-]
\'=]
[=]
=9
Q

N baHka 1ICK
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CBHOTHOILIeHUE
e eJHO OT Hau-

Hanpasuxme mnpersiep,
Ha BCHYKH Pa3XojH C
1eJT ONITAMU3MPAHETO VM
B TI0COKa HaMaJisiBaHe

Y OT/IaTaHe Ha HSIKOY,
KB/IETO € Bb3MOXKHO.

He cme npegnpremanu
HUKAKBU UCTEPUYHU
netictBysl. BuHaru cme
Ou/M MasIKo KOHCepBa-
THBHH, KOETO B 0OpUTE
TOJVHY M3IVIeXKallle Ka-
TO MYAHOCT, HO B JIOLLIKUTE
BpeMeHa HU TI03BOJTU

Jla “MamMe bOajlaHCHpaHa
IIO/IMTHUKA B TOBA OTHO-
wenvie. Harreto cbor-
HOIIIeHWe Ha TIPUXOJH
KBM Pa3xofiyi e eZiHO OT
Haii-100puTe B rpymnara
1 MOKe OW Haii-106poTo
B cTpaHara. He cme mipo-
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MEHSA/IA HUILO CBILeCT-
BEHO B HAUMHa, M0 KOMTO
(uHaHCHpaMe leHHOCTTa
cu. KnvenTture fHec ca
10-BHAMaTe/HH, KOraTo s
WCKaT KpeJuT, a Hue cMe b
I10-BHHUMaATeJ/IHU,
KOTaTo OTIyCKame
3aeMH. YCJIOBUSITa
3a KpejuTHUpaHe
Ha HeJBIKUMOC-
TH Ca MHOT'0 10~
KOHCepBaTVBHU
1 TIO-TPYZHU 3a
KJIMEeHTa, OT-
KOJIKOTO Npeju
Kpu3ara.

> NleBoH
XaMnapuymsH,
2naBeH u3NbAHU-
meneH gupekmop Ha
YHuKpegum Byn6ank

Tpaduka: Mpuwa CTpyHaxXes

IIpe3 2009 r. umame
PBCT Ha KpeIUTUPAHETO

IIpe3 MuHanara roguHa » ®duaun Jlom,
o0IMTe pa3xoau Ha OaH- U3NBLAHUMEAEH
Kara ce yBesmmuurxa ¢ 13%. gupekmop Ha
OTKpI/IXMe HOBU 0('1)I/ICI/I. Cocueme XeHepan
Ycnsixme fa ch3AaieH HOB Ekcnpec6ank

¢bumman 3a paxTopuHT.
Buripeku Kpusara He I1po-
MeHHXMe CTpaTerusira
CH, 3alll0TO CMe yBe-
PEHU B PasBUTHETO f |
B CPeJJHOCPOYeH
1aH. Pesynrarvre
HU TI0Ka3BaT pbCT
Ha KpeIUTHpaHeTo
Tipe3 MyHaJjaTa ro-
JAvHa. Excniosniy-
WTe ca ce yBelIuuu
¢ 13%. Haii-rone-
MUSAT PBCT € IIPU
TIpeJNIpUSATUSATA,
KBb/IeTO KpPeJUTUPaHEeTO
ce e oBUIIMJIO € 15%.

“logmunn 6aHKoBM Harpagu”

['onemusT robenures
e n30paH Ha Oa3ara
Ha TPU KJlacalyn

3a HOCHUTeJT Ha BOJe-
I1IWsT TIPU3 € ompe/esie-
Ha OaHKaTa c Hal-Ma-
JTBK COOp TOUKH

Kato Bceku Ou3Hec W GaH-
KOBUAT e COMBCHK Ha WH-
TepecH U Y[ OB/IETBOPEHOCT
OT TMOCTUTHATHUTE pe3y/Ta-
TH. LlenTa Ha aKLIMOHepUTe,
TepcoHasia U MeHUKbpUTe
B OaHKaTa e MOCTUraHETO
Ha TMo-rojisiMa Teyasnba.
JJOKOJIKO TSI e IOCTUTHATa,
pa3KpHUBaT [Be OT KaTero-
puute - “Haii-edexTrBHa
6anka” u “Haii-guHaMUYHO
pas3BuBala ce 6aHka”. Yc-
MexbT Ha OAaHKUTe, U3MepeH
ype3 yJOBIETBOPEHUETO Ha
TeXHUTe K/IWEHTH, e Tpej-
CTaBeH uUpe3 KaTeropusira
“baHka Ha KiueHTa”.

TonsiMara Harpazia reuesnu
¢vHAHCOBaTa WHCTUTYLIUS,
KOSITO Ce e TIpe/ICTaBW/Ia Ha-
nobpe B TpUTe OTHENHU Ka-
TETOPHUH.

Mokazamenu
3a BCeKHM MoKasaTesl B KaTe-
TOpUUTE € OTipejiesieHa Hak-
nJobpara mocTUrHara CTOH-
HocT. Ha Oankara, KosTo e
MOCTHUIHAIA Ta3u Hall-fobpa
CTOWHOCT, Ce TPUCHXKAAT
100 touku. Pe3ynrature Ha
ocTaHa/muTe OaHKU Ce Ofl-
peleNisiT MPOMOPLMOHATHO
Ha Hal-700pus TOCTUTHAT
pesyarar. [lo TO3u HauuH
ce OTUMTa He CaMo Kosi baH-
Ka e Hail-mobpa B jazseH
ToKasaresl, HO U C KOJIKO e
mo-fobpa OT OCTaHaJUTe.
Knacaiusita 3a Bcsika Kare-
ropusi e M3roTBeHa Ha 0a3sa
Ha CcymapHusi Opol TOUYKHU
3a BCUYKH TIOKa3aTe/ B Ch-
OTBeTHara Kareropus. Bce-
KM TIOKa3aTes 3a OLleHKa
y4JacTBa C eJHaKBO TEIJIO B
CbOTBETHATa KaTeropud.

3a Ja ce oTueTe BIIUs-
HUeTO Ha Ta3apHUs s,
T.e. pa3MepbT Ha OaHKOBUS
6u3Hec, KakKTo U HeobXoau-
MHUTe KOMIUIEKCHH YMeHHsI
3a HEroBOTO yTpaBJieHUE,
TIO/TyUeHUTe Pe3y/ITaTH B Ka-
Teropunte “Haii-edekTrBHA
6anka” u “Haii-guHaMUYHO
pa3BuBaija ce 6aHka” ca
TIpeTeryieHd upe3 Ta3apHus
[ISUT Ha ChOTBeTHaTa DaHKa.

3a mobeauTen e onpeseie-
Ha Tas3u C Hali-MambK CcOop
TOYKH, PaBHU Ha CBHOTBET-
HUTEe MeCTa B Kjlacal[uuTe
OT TpWTe KaTeropuu, Karo
BCSIKA KaTeropusi e OLieHeHa
C eTHAKBO TETJIO.

3a fia Ob/e eHa K1acaruyst
TOYHA U TIPeJCTaBUTE/IHA,
YyeCTHa U MPO3pavyHa, MOXe
O0u Hal-Ba)XHOTO HEI[O e
JeduHUpaHeTO Ha KaTero-
puute B Hesi. ToBa Oeme
e/lHa OT OCHOBHHTe 3aZaun
Y B Knacayusita “Toguiinu
O6aHKOBM Harpaziu’”.

Koepuuuenmu

ECIJEKTI/IBHOCTTEI e KOMIT/IeKC-
HO IMOHATHE, KOeTO MOXXe aJa
Ce OTHacd A0 HWHBeCTULH-

OHHHUTE, OMEepaTUBHUTE U
yIIpaB/ie€HCKUTE [[eMHOCTH.
3aTroBa Haii-edexkTHBHaTa
OaHKa e ompezeneHa upe3
rpynu KoepurreHTH. ToBa
ca peHTabW/IHOCT, edek-
TUBHOCT, yIpaBJ/ieHHe Ha
DHCKa.

Kareropusita “Haii-guHa-
MHUYHO pa3BuBaija ce bOaH-
Ka” oTpa3sBa MpoMsHaTa
B OaHKOBUTE MMOKa3aTenu
npe3 2009 r. cripsiMo Tipef-
XO/lHaTa rofiMHa. 3a 1esTa
CBII[O € U3M0JI3BaH Habop oT
TOKa3aTesT - IMXBeHU TPU-
XO[¥, HETeH JIMXBEH JI0XOf,
COOCTBEH KaruTasl, KPeAuTH,
JIeTIO3UTH, aKTHUBH.

N3mepBaHeTo Ha ycmexa
Ha baHKHUTe cpej| KIHeHTHUTe
e TpyJHa 3a/jaua 3apajy ro-
JISMOTO UM pa3Hoobpaswue -
¢busnuecku nuua, MCII,
Koproparuu, ¢GUHaHCOBU
uHcTUTyOuH. OCBeH TOBa
“Ma Us1 Kyn ¢akTopu 3a
YAOBJIETBOPEHOCT Ha KJIH-
€HTHTe - WHOBAaTHWBHH IIPO-
[YKTH, KaUeCTBO U Obp3uHa
Ha oOcy>XBaHeTO | [Ip. 3a
oTpa3ssiBaHe BIMUSHUETO Ha
Te3u GaKToOpH B KacaLusTa
€ M3M0JI3BaHa COLIMOJIOTHU-
yeckara areHuus “Mapkert
JINHKC”, kosiTo coHpupa
MHeHHeTO Ha (u3uuecku
JIMIa ¥ TIpeJCTaBUTENN Ha
¢upMu 3a ompefessHe Ha
“baHka Ha K/iMeHTa”.

MpoyuBaHe
3a U3roTBsIHE Ha OL|eHKaTa B
TOBa U3/laHKe Ha “T'oauIHu
6ankoBM Harpazau” B.”ITapu”
u “Mapketr JIMHKC” mpo-
BeZil0Xa OHJIaliH TIpoydYBa-
He cpep 1230 k/iveHTH Ha
0aHKOBM yC/IyTH B Isijara
CcTpaHa. 3a Ja MOMy4d MOo-
TbJTHA KapTHHA Ha YOBJIET-
BOPEHOCTTA Ha KJIUEHTHUTe,
W3C/e0BaTeCKUST eKHUII
pelly [ja BK/IFOUM rpyrna oT
WHJUKAaTOPH, Pe3y/ITaTUTe
OT KOUTO CTaHaxa 0asa 3a
onpejensHe Ha “baHka Ha
knueHTa” 3a 2009 .
XapakTepuCTUKHUTEe, KO-
WTO B Hal-rossiMa CTemneH
BAUSISIT TIPU (OPMHUPAHETO
Ha KJIMeHTCKaTa Y/ OBIeT-
BOPEHOCT, KAKTO W TIIpHU
n3bopa Ha obOcayxBaija
6aHka, ca J06po W Komrie-
TEHTHO 00C/IyXBaHe, W3-
TOJHY QUHAHCOBH YC/IOBUS,
yaoOHO pa3mosokeHWe Ha
KJIOHOBeTe, pa3Hoobpa3Hu
U WHOBaTHUBHU MPOAYKTU
U yCJIyTH, TbBKABOCT KBM
K/IMeHTUTe, MpeArioyruTaHa
6anka. ITomyueHuTe pesyin-
TaTW TI0Ka3BaT, ue KJeH-
TUTEe B Hal-ro/isiMa CTerneH
Ce B/IUSSIT OT KOHKPETHHTE
(hMHAHCOBY YCJIOBUSI, KOUTO
nonyvasar ot 6aHkute. Ha
BTOPO U TPETO MSICTO ca 00-
CJTy)KBaHETO U I'bBKAaBOCTTA
KBbM PAa3/IMUHUTE HYXIW Ha
otenHuTe KiueHTH. C Hali-
MaJjKa TeXKecCT TpH obirara
VIOBIETBOPEHOCT Ca pa3Bu-
TaTa KJIOHOBA Mpe’ka U pas-
HO0Opa3HUTe ¥ MTHOBaTUBHU
MPOAYKTH.
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HoBM pe3epBHM BaNYTH

LleHTpanHWTe OaHKY 3a/1araT Ha
aBCTPA/IMKMCKMS Y KaHACKHUS [0J1ap

IJeHTpamHUTEe 6AHKU B CBe-
Ta BCe M0-4YeCTo 3ajarar Ha
aBCTpaUNACKUA U KaHaf-
CKUS floylap KaTto pe3epBHA
BanyTa 3apaju (uUHaAHCO-
BUTe HeBOJMU Ha EBporma,
CAIl n Anonuda. [Bete
BajIyTH Ille CTaBaT BCe I10-
MOMYJISIPHU, ThU KaTo OaH-
KWTe Ce OMWTBAT Jja AWBep-
cudurLMpaT pe3epBuUTe CH,
ka3Ba Kpuctuan Hoiie ot
yIpaBUTEIHUS CHBET HA
EBpormeiickaTa IjeHTpaiHa
6anka npeq Bloomberg. 3a-
pajy OuaKBaHUS I10-CUJIEH
WKOHOMHUYECKH pacCTex B
Agsctpanusa u Kanaja u no-
nobpute duckagHA Tepc-
TMEeKTUBU Ha [BeTe BallyTU
ce refja KaTo Ha CUTYPHO
ybeskuIlle U mpyuMep 3a CTa-
OuHOCT.

Pycku npumep
Pycusa moxe ga BK/IIOUU
aBCTPaIUICKU U KaHa/CKU

» NpoueHmMa gocmuzHa
genbm Ha eBpomo 68 cBe-
moBHume 6aHkoBu pe3ep-
Bu B kpas Ha 2009 2.

Jl0Jlapy B pe3epBHUTe CH 3a
IIbPBHU ITBT, C/Ie], KaTo Kyp-
COBeTe Ha eBpoOIelicKaTa U
mjaTckara BajyTa CTaHaxa
HecTabuIHM, Ka3a HaCKOpO
MIBPBUAT 3aMeCTHUK-TIpe]-
cejares Ha LieHTpasjHaTa
OaHka Asekceli Ynrokaes.
BaHKara Beue ¥iMa KaHa/ICKH
Jonapu B mopTdeiina cu,
Makap ue OIi[e He U3BbPIIIBA
oriepariyu.

B mMomeHTa ce 06CBXza
no0aBssHETO M Ha aBCTpa-
JIUACKU J0J1apH, 00sSCHU
Ynrokaes. Okono 47% ot
BaJlyTHUTe pe3epBy Ha Pycus
ca B fonapy, 41% - B eBpo,
10% - B GpUTaHCKU JIVPH, U
2% - B SIMIOHCKY HeHU. Pycus
e TpeTara CTpaHa B CBeTa I10
pasmep Ha BaJyTHHUTeE pe3ep-
BU C obma cyma 6muso 460
mipz. USD.

CneyuanHu npaBa

Ha mupax
AHanu3atopu cmATaT, 4de
MexayHapoAHUAT Baly-
TeH GOHJ CBILO MOXe [a
JobaBu JBeTe BalmyTH KbM
KOILIHMIaTa Ch C KOMIIOHEH-
TH, KOUTO OTIpe/iesiAT Kypca
Ha CreLuanHUTe IIpaBa Ha
Tupax. B kpas Ha 2010 r.
Tpe/iCTOM Tperyiefi Ha KOIlI-
HUL|aTa, KOeTo ce IIpOoBeX/a

BEJIHbXK Ha IeT TOJWHU, U
€ MHOrO BEepOSITHO aBCTpa-
JIMMCKUAT M KaHaACKUAT
nosiap fia 6b/1aT BK/IIOUEHH.

CmaHgapmu

HamansBaneTo Ha BHCO-
KOKaueCTBEHUTe aKTHUBU B
€BpO, KOUTO MeHUKbpUTe
Ha pe3epBU MorarT jja KyIy-
BaT, CepHMO3HO HaKbpPHsBA
NpeTeHLMHUTe Ha eBpPOTO
na Ob/ie Hall-rossiMaTa pe-
3epBHa BaJjyTa, MOCOYBAT
Habsozareu.

IlazappT Ha Jbp)KaBHU
obMrauy Ha CTpaHWTe OT
eBpo3oHara ce cau 70 20%
OT MpeJUILIHUS CU pa3Mep
¥ B MOMeHTa OCHOBHO Tep-
MaHCKUSAT ABAT OTroBapsi Ha
CTaHJAPTUTE Ha LleHTpa/IHU-
Te OaHKU.

Konmpacm

Ha ¢dona Ha BTOBUTE TIPO-
6nemu B EBpora pe3ynTaru-
Te Ha ABCTpaus U3Iexaar
BrieyaT/jadgBallu. HeTHugar
J'BIT Ha CTpaHara Ie JocC-
TUrHe 6.1% Tasu rojauHa,
KOEeTO e I0-Majiko OT efHa
JleceTa OT CpeJHUS JbJI,
KOWTO IIle oTueTar OCHOB-
HUTe PpAa3BUTHU MKOHOMHUKHU.
BrogykeTHUAT fepULUT Ha
Kanaga mbK ce ouyakBa ja

neyensT NonyAsSpHOCT

» ABcmpanulickume gonapu ca egHa om aanmepHamuBume 3a BanymHume pe3epBu Ha

ueHmpanHume 6aHku

ce ceue ot 4.8% mipe3 2009
r. 1o 1.6% npe3 2011 . B
CBIIOTO BpeMe ABLJArBT Ha
Anonus Beue ronu 205%
ot BBII.

Crniope/; IporHo3u Jieuriy-
TbT Ha CAIll e ynapu pe-

MoHauansT goHece 30% pbCT B
OHJIAMH TIPOoJIayk0HTe Ha Te/IeBU30pU

Hait-Tbpcenu
ca ria3MeHuTe
eKpaHU

C okono 30% ce e yBenu-
YWJIO THPCEHETO Ha TeJe-
BH30pH IIpe3 OHJaiiH Mara-
3uHUTe B Bbirapus 3apagu
CBETOBHOTO ITbPBEHCTBO M0
¢byTbos, MoKa3BaT JaHHWTE
Ha riaTopMara 3a cpaBHe-
HIe Ha LIeHW pazaruvaj.com.
Ipu odiaiiH THProBUKXTE CeE
Hab:roziaBa oI1le TI0-BHCOKO
ThpPCeHe Ha TOA00HU CTO-
KU, KOETO € TPaJULIMOHHO
3a MepUOAUTEe OKOJIO rojie-
MU CIOPTHU (GOpPYMH KaTo
MoHjguana, KOMeHTUpar oT
6paHia.

Cmamucmuka

Oxkosio 10% ot 6Barapute
ca W3I0/I3Bajll UHTEpPHeT
3a IopbyYKara Ha TeJleBU30p
Tpe3 TOC/IeJHUTe 3 Mecel|a,
KOMEHTHUpAT OT pazaruvaj.
com. Criopes cTaTUCTHKa-
Ta Ha calTa, KOUTO e 4acT
ot rpynara Allegro Group,
Hall-TbpCEHHUTe Mapku ca
Samsung, LG u Philips.
IIpu Toshiba ce wHabmt0-
faBa 100% pscT Ha mpo-

» Hali-mbvpceHume meneBu3opu ca 42-uH4o8ume naa3zmu u 32-uH4oBume LCD gucnaeu
CHUMKA MAPVUHA AHTE/TOBA

naxbuTe, HO Ta3u Mapka
TermbpBa Habupa CKOpPOCT
B Bnirapus, TBBpAAT OT
cadita. OCHOBHa NpUUYKHA
3a TOBUIIEHUS PBCT TPHU
OHJIaH THProBUSATA cCa
OYaKBaHHATA 3d MPOMOLIMKN
U OTCTBIIKH, CMSITAT OT Caii-
Ta. [Tom06HO e mo/IoKeHHe-
TO U Ha oduiaitH nasapa.

CovkuBsaBaHe

CBETOBHOTO MBHPBEHCTBO 10
(hyTOO/ CHKUBU U THPCEHETO
B roJieMHTe BEpUT'U 3a I10Tpe-
Guresicka eniekTpoHuKa. [Tpe3
TMOC/IeJHUTE CEAMMULIN peastu-
3upame 4-5 TioBeue npoaaxou
Ha TJIa3MeHH TeJIeBU30pH B
CpaBHeHwe C HOpPMaJIeH JIeTeH
nepuog, a npu LCD Tene-

BU30pUTE PBLCTHT € [BOEH,
KoMmeHTHpa 3a B. “Ilapu” bo-
>xugap Komes, npe3nieHT Ha
“Texnonomc”. Criopef Hero
Hall-TbpCeHH ca I/la3MeHUTe
TeJIeBU30pU C AMaroHasn 42
vHYa u 32-uHuoBute LCD
mucruied. Hsiva fomuHMparia
Mapka, cmsTa Kones.
Xpucmo Jlacko8

KOpZHOTO HUBO OT 1.6 TpmH.
USD, a o0umsaT gbiar Iie
nocturde 60% ot BBII.
K®Mm kpas Ha 2009 r. ge-
JIbT Ha eBPOTO B CBETOBHMU-
Te GAHKOBU pe3epBH Oelrie
27.4% cnpsmo 18% npu

CHAMKA BLOOMBERG

Cb3[laBaHeTO Ha e/IMHHAaTa
BanyTa npe3 1999 r. B no-
Jlapu ce abpxkaT 62.1% ot
pe3epBuTe Ha o0Ia CTOH-
HocT 4.6 TtpaH. USD, 3a
kouto MB® pa3nonara c
JlaHHHU.

bbjiraprTe MacoBO
roceliaBaT
HaM-O/IU3KUS MOJI

[TepBUAT pUTEN
napk B Codus 1ije e
Ha “boreBrpazacko
moce”

OT Hauaj0TO Ha roJuHara B
Codust 6s1xa OTKPUTH eIUH
ayT/aeT LeHTbp U /iBa MOJa,
HO Kak ObjrapuHbT M30Mpa
KoM Ja mocetu? M3cieBaHe
Ha GfK mokasBa, ue 64%
n3bupar Hai-O/Mu3KUs MO,
54% oTUBar Tam, KbAeTO UMa
noOBp 3a TSAX aCOPTHUMEHT,
a 3a 42% Ha CTO OT 3Haue-
HUe ca LeHuTe. “Bbp30TO
obcy>kBaHe CTaBa BCe TI0-
Ba)KHO 3a Obirapure”, kasa
Bnagucnas Konmes ot GfK
Ha KoH(epeHIUsT Ha Mex-
JyHapojHaTa acoLualysi Ha
TBPrOBCKUTE LIEHTPOBe.

bovarapure KymyBar Haii-
YecTo OT eJJHO [0 TPH Hellja,
Ha BTOPO MSICTO Ca MOKYI-
KWTe Ha 4-6 apTHKysa, T.e.
BCe Ollle Ce IasapyBa Ha
npebHo. “B XonmaHgus u
®paHius e 00paTHOTO -
JKUTEJIMTe Ha Te3U AbpP>KaBU
nasapysat no Hag 10 cTo-
KU, HO MO-PSAJAKO”, OBIHU
Kones.

OuensnBaHe

Ha koHdepennusita Gere
00CHXKIAaHO KAaK MOJIOBETe
Jla oLlesiesiT B KpU3aTa - C OT-
CTBIIKM KbM HaeMaTeJluTe.
“AKO 3a HAKOM e HarpaBeHOo
MHOTO TOJISIMO HamajieHue
Ha HaeMa 3a OTIpeJiesieH Tie-
puoj, Apyrute He TpsbOBa
na pasbupar”, obsCHU U3-
MTBJIHUTETHUST JUPEKTOP
Ha “I'pang Mon Bapna”
Enu Ero3u.

Criopes Hero Jopu U B
Kpu3a He TpsibBa Jia ce mpa-
BAT KOMIIDOMUCH 3a CMeT-
Ka Ha TBPTOBCKHUS MUKC.
“OnuTtBaM ce Jja Mpekpars
OTKPHUBAHETO Ha Mara3vHU
oT 20 KB. M, KOUTO He OTro-
BapsT Ha KOHLENUATAa HU”,
o6sictu Erosu.

OmkpuBaHe
HesaBucumo ot kpusara
mpe3 aBrycrt iie Obje OT-
KpUT MarasuH “JI>kbM00” B
IbpBUS pUTein napk B Co-
(usi, KOWTO 11le e Ha brbja
Ha “boreBrpajcko moce” u
OkoJioBpbCTHOTO. B Hero
e ce MpoJjaBaT CTOKU Ha
HUCKH LIeHU.

Kpacumupa fiHeBa



Fitch rmoHmwxu
pertuHra Ha BNP

—

Haii-ronsimara dpeHcka
0aHKa rofIKperIst

MyO/IMKyBaHeTo Ha
pe3yJITaThTe OT CTPeC

TeCToBeTe

MexayHapogHata penTHH-
roBa areHuus Fitch Ratings
TIOHW>KU OLeHKara cv 3a BNP
Paribas cnen 3atBapsiHETO
Ha [a3apuTe B TIOHeJe/THUK.
OBbAroOCPOYHUAT KpeJUuTeH
peWTHUHT Ha HaW-rosssmMaTa
¢dpenHcka 6baHKa Hamass C
enHa crernieH oT AA 1o AA-.
IlepcniekTrBaTa ocTaBa CTa-
6uiHa.

ApzymeHmu

Pemrenuero cu areHuusita
060CcHOBa ¢ KOMOMHAIMS OT
(hakTOpY Kato 3HAUUTETHUS
(hoKycC Ha Tpe3opa BbpXy Kop-
TOPaTUBHOTO Y WHBECTUIIU-
oHHOTO OaHkupane. Criopef,
Fitch xauecTBOTO Ha akTH-
Bute Ha BNP Paribas ce e
BJIOLIWJIO 3HAYMTETHO TIpe3
2009 r. Makap ue 3a IbPBO-
To TpuMeceure Ha 2010 r.
ce 3abens3Ba MofoOpeHwUe,
OaHKata BCe OILe UMa eKC-
MO3WIMH B MHOTO CMSITaHH
3a npobieMAn akTHBH. Kpe-
JUTHUAT noptdeiin Ha BNP
ce e momobpui, cien Karo
TPe30pbT MpUZ0OU Tozpas3-
JieneHreTo 3a GaHKMpaHe Ha
npebHo Ha Fortis. Berpeku
toBa BNP BCe ome 3aBucu 10
roJisiMa CTeleH OT AeHHOCTTa
cu 1o 00CTyKBaHe Ha Thp-
TOBCKH OaHKM.

Cpeg Hali-go6pume

OcTaBame efiHa OT OaHKUTE C
HaH-7100bp PeHTHHT B CBeTa,
MOCOYH TJIAaBHUST W3IThJIHU-
TeJieH ZIMPeKTop Ha OaHKaTa
bopyen I1po Buepa. ITo gymu-
Te My BNP Paribas nogkperns
uzesiTa /ja ce myO/IMKyBaT pe-
3y/ITaTUTE OT CTPEC TeCTOBe-
Te Ha eBpOIelcKuTe OaHKU.
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» OcmaBame egHa om 6aHkume c Hali-go6bp pelimuHz 6
cBema, kaza 2naBHusm uznbaAHUMeneH gupekmop Ha BNP

BbogyeH Npo

CriopasymeHue 3a ToBa Oeliie
MOCTUTHATO HACKOPO MeX-
[y eBpONeNCcKuTe JIUJepH,
KOUTO pellnxa [JaHHUTe [a
CTaHaT MyO/IMYHO I0CTOSTHIE
Hali-KbCHO ZI0 Kpasi Ha HOJIH.
MexyBpeMeHHO Ce I0sIBHXa
KOMEHTapH, ue HCIaHcKara
Banco Santander moxe aa
ce OKaXke Hai-crabuiHara
¢rHaHCOBa MHCTUTYLUS B
EBpona.

Mozneg kbm UcnaHus

B HauasnoTo Ha cegMwuIiaTa
Jpyra peidTHHIOBa areHLys -
Standard&Poor’s, 3aBuIIN
TIPOTHO3aTa CU 32 KpeJUTHUTE
3ary0Ou Ha UCITaHCKaTa GaHKo-
Ba crcteMa. Criopesi areHIys-
Ta obIuTe 3aryou 3a reproza
2009-2011 r. mwe pocTUrHaT
99.3 mnpa. EUR, koeTo e cbC

CHUMKN BLOOMBERG

17.7 mnpg. EUR noseue or
TpeJMIilIHaTa i otjeHKa. S&P
obaue MOTBBPJY PEUTHHTA
Ha IIIeCT UCTIaHCKU Tpe3opa,
KOUTO PaboTST OCHOBHO Ha
BBTPELIHYS Nasap.

Puck no ¢ppeHcku
®peHCKUTe OaHKM HMaT
Hali-rojileMH eKCII03WLUU B
Mpo0O/IEMHH NKOHOMUKH KaTo
Tlopryramus, Ucnanus, Up-
nanus v I'bprys, mokassar
JaHHU Ha baHkarta 3a Mexxzy-
HapOJEeH CETHJIMEHT. 3aeJHO
C TepMaHCKHUTe CHU KOJieru
(peHCKUTe UHCTUTYLUU JbP-
JKaT J’bJATOBU UHCTPYMEHTU
3a noutu 750 mapg. EUR
Ha yeTupuTe cTpaHd. ToBa
ripezicTapsiBa 61% ot o0ira-
Ta eKCIIO3ULIMs Ha OaHKUTe B
eBpO30Hara.

Aegon TbPCU KyITyBay
3a Iransamerica Reinsurance

3acTpaxoBaresiHaTa
TpyIa Lie CBHe
pasxXo/iTe C BbB
Bemikobpuranus

XoaHzcKara 3acTpaxoBaresi-
Ha rpyrna Aegon obmucss 1a
npojiazie KUBOTOIPe3acTpa-
XOBATeJIHOTO CH MOZpaszie-
JIHHE U []a CBUe Pa3XOAuTe

cu BBB BenukoOpuTaHwus,
3a [ja yBesnduM mevasnbara
cu. KoMmmaHusita Beue mpo-
yuBa BB3MOKHOCTHTE 3a
npozaxxba Ha Transamerica
Reinsurance, Tbi1 Kato moj-
pasfiefieHreTo He Ce BIIMCBA
B CTpaTernyeckure Lield Ha
rpymnara. Ila3apHara CTOH-
HOCT Ha TIpe3acTpaxoBaTeris
e 1.6 mapg. EUR.

» XonaHgckama 3acmpaxoBamenHa zpyna ce opueHmupa

kvm 6bp30pa3zBuBawume ce nazapu

Mpuopumemu

Aegon uma HamepeHue fa
VHBeCTHpa NIoBeue Cpe/iCcTBa
B Obp30opa3BuBaIuTe Ce
nasapy, karo lleHtpanHa u
W3touna EBpomna, KakTo u
B HSIKOM 4acTH Ha JlaTuHCKa
Awmepuka u Asus. Bce mak
TIPUOPUTET 32 MOMEHTa OCTa-
Ba W3I/1alaHeTO Ha JAb/DKU-
mute 2 miipg. EUR abar kem
XOJIaH/ICKOTO TIPaBUTEJICTBO,
Kasaxa OT KOMIIaHMsTa.

®dokyc

Jo kpas Ha 2011 r. Aegon
rJjiaHdpa fa cbkpatu 25%
OT pa3sxoJuTe CH BbB Benu-
KoOpuTanus. ['pymara cmsTa
[la Ce OTTeIVId OT AHIOWTET-
HUs cu OM3HEeC 3a rojieMu
Kopriopaniyii 1 ja ce ¢o-
Kycupa BbpXy ITeHCUOHHH-
Te TIPOAYKTH 3a (U3UUeCKU
ymija. Kommnanwsra memm fa
yBe/IMud Bb3BPBILIAEMOCTTA
Ha OCHOBHUSI CH KalUTas OT
enBa 2.7% MyHasaTa roiuHa
70 8-10% mo 2014 .
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ITomma B3uma 1.3 mapa. USD
3a 52% ot Tauron Energia

[IpaBuresnctsoro
OrpaHuuM Jiena

Ha VHCTUTYLIMOHA/THUTE
VIHBECTUTOPH 10 5%

MonckoTo ¢uHaHCOBO
MUHHCTEPCTBO Ije Tpoja-
e 52% oT eHepruiiHaTa
komniaHus Tauron Polska
Energia Ha nena or 0.57
3710TM Ha axkuus. Ilocrtur-
Harara lieHa e 0Oiu30 7O
orpesiesieHNss MUHUMYM OT
0.55 3/710TH, KaTO TaBaHbBT
6eme ¢ukcupan Ha 0.70
3/I0TH Ha akLus. 3a ljeaus
[T ObprKaBara e ToJy-
un 4.21 mapg. 3notu (1.28
mipa. USD).

I'pynara
Tauron nnpogasa
TOK Ha 4 MJIH.
KJ/IUeHTHU

» Tauron Polska Energia
BknlouBa 94 komnaHuu,
koumo ce 3aHumMaBam c
npou3BogcmBo u npogaxk6a
Ha enekmpuyecmBo.

» Obwama
npou3BogcmBeHa
MOWHOCM Ha UeHmMpaAume
U e 6Au30 5500 MBm.
KomnaHuume 8 zpynama

OzpaHu4yeHue
PHUHAHCOBOTO MHUHHUCTEP-
CTBO € OrPaHUYUIIO fesa,
KOWTO MHCTUTYLMOHAI-
HUTE UHBECTUTOPU MOXKe
Ja Kynst, fo 5%, ka3zaxa
W3TOUHULIM, LUUTUPAHU OT
Bloomberg. Cpep moren-
LMaJIHATEe KymyBauu Oeriie
u KGHM, kodTo mposiBu
nHTepec KbM 11% oT ak-
uuute. IIpu 3acuneH uH-
Tepec moBeue oT 200 xu.
WHAUBUJYaAJHU UHBECTU-
TOpa Ca 3amnucaiu akLuu,
npefcTasasgBam 25% ot
KOMIIaHUSATa.

Mpogak6a
I[TbPpBUYHOTO MyOAUYHO

npogaBam 31 mBmy
enekmpuyecmBo Ha 4 MAH.
kpaliHu nompe6umenu,
nokazBam gaHHu

Ha puHaHcoBomo
MUHuUcmepcm8o.

» Tauron pa3noaaza c
ganekonpoBogu c o6wia
gbakuHa 146 XUA. km,
koumo nokpuBam 17%
om mepumopusima Ha
cmpaHama.

» OcBeH moBa ms
koHmpoaupa u20% om
Bb2AuwHUME pecypcu 8
MoAwa.

MEHNI2KBP & GLOBUL npencrassar

Buznec popym

SEJIEHVAT N3XO/ OT KPU3ATA

rpejjlaraHe Ha akLUu BbB
BTOpAaTa 10 rojieMUHa eHep-
ruiiHa kommnanus B [Tosima e
YyacT OT IJIaHOBeTe Ha Tpa-
BUTEJICTBOTO /la Ipozazie ak-
THBHU Ha 00611ja cToMHOCT 25
MJIpJ. 37I0TH Ta3u TOJWHa.
Hocera oT nmyiacupaHeTo Ha
JISJIOBe B 3aCTpaxoBaTe/Ha-
ta Komnanus PZU, KGHM
Y MeTpoHaTta paduHepus
Grupa Lotos gbpkaBara e
rosyuyuia 7.5 MJpJ. 3/10TH.

B momeHTa ce nipegiarar
JsA70Be B UeTUDU [PYyru
eHepruiHu KOMMaHUU B
ITosiia, BKIIOUMTE/IHO U B
Hau-ronamara PGE, KakTo u
BBB BapiuaBckara ¢poH/j0Ba
6opca.

» 3n0mu Ha akyus e nocmuz-
Hamama yeHa npu nupBuy-
HOMO Ny6AUYHO NpegnazaHe

» MAPg. 3A0MU € NOAYHUAO
noackomo npaBumencmBo
om npoga6a Ha akmuBu
mazu 20guHa

Yucra npupojaa 3a HOB UKOHOMMYECCKH PbCT

Ha 24 ronu Ha 3eseH Kuium 8 2padunama 3a0 myses ,, 3emsma u xopama“

MEHHNDLP

a company of () VM FINANCE GROUP

Lo e

C mopxpenara Ha:

7 AANDREEV, STOYANOV & TSEKOVA

schonherr

TRACE GROUP HOLD PLc
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BanyTa Kop 3a CToiHOCT Pasznuka
Currency Code For Rate Difference
EBPO N EUR 1 1,96 0
- ABCTPAJIMIVICKW JIONTAP AUD 1 1,39583 0,00199
Eanyrd Kop 33 CTOMMOCT | ppusyckif pEAT BRL 10 899274 0,00850
Currency _ Code For Rate KAHAJICKVITIONAP CAD 1 T,56054 000842
Asctpanuiickn gonap  AUD 11,350 WBEALAPCKI ®PAHK CHF 1 1,43579 0,01213
19935 bpasuncku pean BRL 10 87003 KWTAVICKI PEHMVHBW TOAH CNY 10 23072 0,01968
NYMEX USDiT Kawaackw gonap CAD T 1536 YEWKAKPOHA K 100 758426 “0,00825
""""""""""""""""""""""""""""""""""""""""" LlIBeiapcKM GpanK CHF 1713927 JATCKAKPOHA DKK 10 2,62813 -0,00060
KuTaiicki p joan CNY 072,337 ECTOHCKAKPOHA EEK 10 1,25000 0,00000
i K00 BPUTAHCKA JIVIPA GBP 1 234512 0,00028
> S e XORKOHTCKVITIONAP HKD 0 705059 001953
8 5 P EEK io XBPBATCKA KYHA HRK 10 2,71605 0,00000
Bug . PaxoBugHocm | Bopca | Equauua ___ _ lOHu_ CTOHCKA KpOHa EX VHIAPCKU GOPUHT HUF 1000 6.07440 0,06020
Mweruua Soft Red CBT usb/m 174,17 bpuTancka ampa GBP 1 VIALOHE3NVCKA PYTVS DR 10000 176814 0.01617
Liaped Yellow CBT Usb/m 151,77 XOHKOHTCKM A0n1ap HKD 10 VIHIVACKAPYTIVSA INR 100 344676 “0,00328
Evemuk Feed ASX Usb/m 176,13 XbpBaTCka kyHa HRK 10 WCNAHOCKAKPOHA ISK 1000 6,74424 0,00000
Mamyk No.2 NYBOT USD/m 173479 YHrapckiu z?opum HUF 1000 AMOHCKAMEHA JPY 100 1,76058 0,03129
Kakao NYBOT USH/m 573,00 kapymas IR 10000 TOXHOKOPECKV BOH KRW 1000 1,34908 0,00420
: Jcnanzicka kpoHa 1SK 7100 JINTOBCKW TINTAC LTL 10 5,66448 0,00000
Kade Arabica HYBO] USD/m o7 p 0 TTATBUVICKVTAT VL 1 276091 0,00039
fInoHcKa eHa JPY 1000 + "
& No.2 I8 Usb/m 3649 5 TR i TG0 MEKCYKAHCKO TIECO MXN T0 1,27035 0,0044%
3axap White NYSELIFFE UsD/m 464,60 M3mouHuk: Bloomberg i e i 600 MATTAASAACKI PUATUAT MYR 10 4,96366 0,01019
, i i MTOBCKM MUTAC HOPBEXKAKPOHA NOK T0 246544 “0,02369
Bopcu: CBO‘[ -Yukaacka cmokoBa 6opca; CME - l{ukazgka mbpzoBcka 6opca; MepHu equuy: 1bu. con =27.216 kz ; 1bu. uapeBuuya = 25.4016 kz ; USd =1U.S. cent NatBuickm nat LVL 10 HOBO3ENARLCK LONTAP NZD T T12637 20,00097
NYBOT - Hlotiopkcka cmokoBa 6opca; ASE - ABcmpanuiicka cmokoBa 6opca Tbu. 0Bec=15.4224 kz; 11b.=0.4536 ke ; 1 cwt =50 kz.; 1 gal. =3.785 A ; 1MT=1000 ke MeKcukancko nieco MXN 1 OUUTVHCKO TIECO PHP 100 349268 0;02182
Manansuicku puirut —— MYR 10 TIONICKA3NIOTA PLN 10 481720 -0,02636
HopBexka kpoHa NOK 10 HOBAPYMBHCKAJIEA RON 10 462207 0,00000
Paiidaiizen Raiffeisen @ B | Eumcromsa croiocr 3 nopuar nopae 015,004 13 18.062001. | Liewa npw 1 Ackgonap  NZD 10 PYCKAPYE/TA RUB 100 5,14591 0,01755
ACET MEHUAXXMBHT Capital Tun = obparHo DUAMNARCKO 16Co PHP 0 WBEACKAKPOHA SEK 10 2,04628 -0,00864
—r = = o g | Jo 5000 [Or5001 go|Or 10001 go|Han 20 001 Hag 100 001
Qongose Ha Paiid M6.X. 30 gama 18.06.2010r. S | espo |10000espo|20000espo| espo espo yny fioncka 3n0Ta BN~ 100 CYIHTATIYPCKV JJONTAP SGD 1 115422 0,00670
Pandaisen-Oonap ShortTerm-O6nurauun [ USD| 156.45 | 155.68 | 154.92 15454 | 152.63 152.63 HoBa pyMbHCKa fiés RON 0 TAUTAHACKW BAT THB 100 493523 0,04700
Pandansen-E -06 KOHC EUR HOBATYPCKATINPA TRY 1 1,02052 0,00361
P u | 174 11,68 1,62 15 | 145 1,45 Pycia pyona RUB™T10 e e i o o
Pandaiizen-Tnobanuu-O6nuraumu KkoHcepaatueeH | EUR | 8525 34,84 84.43 84.01 82.77 8277 [ll6efcka KpoHa SECT00 m Jif , O
ey AP.-Tnot TOXHOA®PUKAHCKI PAH]] ZAR 10 2,10776 0,00880
d AP ; Jonatcupak | EUR| 99,51 | 99,03 19854 | 9806 | 9661 | 9661 || Cadranypckuponap GO 10 3IATO (1TPOM YHLIVA) XAU T 1965,61000 19,35000
Pandan T b MpaH ANAHCHPAH EUR| 77457 | 770,81 767,05 76329 | 752,01 752,01 KpOHa SKK 10 ' '
Paiidaisen-Esponedicku-SmallCap-K BUC EUR | 161,51 | 160,74 | 159,97 159,20 | 153,82 153,82 TaiinaHackm 6ar THB 100 O6MeHHM KYPCOBE Ha Y KAECTPAHHNUTE BANYTH KbM NeBa 33 23.06.2010 roguHa.
Paindaiisen-TnobaninOcHosrn-Akumnn BUC EUR | 79,89 79,51 9,12 8,74 76,82 76,82 Hosa Typcka ampa TRY 0 Te3u KypcoBe Ce 0CHOBABAT Ha 4A. 29, an. 2 0T 3akoHa 3a BHE u peepenTHuTe Kypcose Ha ELLB
Pandansen-Inobanen-Axumun BHC EUR [ 157,79 | 157,03 | 156,27 155,51 | 151,72 151,72 [Warckn gonap (1) i 33 CbOTBETHNS A\eH, ¥ Ce MPUNAraT 3a LeITe Ha CTaTUCTUYECKaTa U CYETOBOAHATA OTHETHOCT.
Pandai U [ -AKumun BUC EUR [ 295,16 | 293,75 292,34 290,94 | 281,10 281,10 0 dp KipaHy ZAR 10°72,0438
Pai ’:ﬂe"-ispm“'AK“"" n ¥ BHe :3: gg;i ]283?% ;gg?z g;g lzg:% E}% BaAyTHUAT KYPC 32 MUTHUYECKY Lien e KypChT
P F lasapu B Akunu BUC s . A s B s Ha BHB onpe/ieneH B npeanocneHarta cpsaa ot w,
Pandansen-Pycus-Axumn BUC EUR | 81,61 81,22 80,83 80,44 7172 7172 Meceuau NY6AMKYBaH TO3Y WM HA CleABALLMA fieH, y'a OBllll’lﬂCKA BA"!,(A
Paidansen-WUsrounaEspona-Obnuraumm Kotcep EUR| 22848 | 22738 [ 22630 | 2552 | 2760 | 21,60 KofiTO ce pesc y ACET MEHHAKMBbHT” EAQ,
Hemnama cmotHocm Ha gkmusume Ha gaa e pasHa Ha ueHama Ha obpamro uskynysare. Mkdopmayus sa npocnekmume u npasusama Mecel,, 0CBEH ako He bbAe 3aMeHeH 0T Kypca
Ha oHgoseme moke ga bvge nOAyveHagHa mg/\, 0700 10 000, kakmg u Ha uHm%;yHem agpecupwww.rcmfat u www.rane. g onpepeneH no un. 910t MN3M. KypcoseTe ca HI;MO "2 | Eyucuon- léﬂ!ﬂ Ha HRoxogHocm
BaNMAHM 0 24.00 yaca Ha 30.06.2010. Rlo208open doHg .:Z nl;auqu':\oa- Ha cmoii- n:;kpyan"y‘g:- om Hay. Ha o? Hay. Ha
Hoem® | 209, ny6AuuHomo
2aHe He’
npegaazaHe
A® “OBIMHCKA BAHKA - o
> TIEPCTIEKTHBA" 1510.20092. [ 11.2020 11180 na. 12.02%
T Bl bt Ioopomut RO"OBUMHCKABAHKA = | 151020092, | mars9 | m.21gs 1276%
0m Hayaromo (mangapmHo Om Hayanomo, BAJIAHCUPAH o & - - na. )
DoHg Ha20QuHama omkoHesue e HanyGh, npegn Tpegrazae Emuc cmoiiHocm e paBHa Ha HemHama cmoiiHocm Ha akmuBume Ha eguH gaA.* Lienama ce o6pa3y8a,
kamo HCA Ha gsiA ce HamaAu ¢ pagxogume 3a 06pamHo u3kynyBane.** [loxogHocmma om Ha4aAomo Ha nybAuy-
anopbuku anopuuku anopbuky Cneghpas npequ kpas HOMO npegAazaHe He ce anloanu 3upa.”™™
422000048, m 20004020000, 10920008, Ha2mazoq HaZmazg. MocoyeHume ueHu ca Baaughu 3a nopbuku, nogageHu Ha 18, u 21 lowu 2010 2.
Apopa KanuTan Al " "
S E - ¥, 06wuncka 6anka Acem MeHugkmbHm” AZL, 1000 Codus, 06w, O6opue, yA. ,Bpabua” N2 10, mea. 3a kou-
'ABROPA KEMTA - BATAHCHPAH 6aNAHCUpaH. ... AT 4799 49665 47755 46800 7.26% T453% 12,68% 26,35% 2012008 N ol s
ABPOPA KEMHTB1 - GLOBAL COMMODITY FUND dong §akuy__ 67280 67616 6.9971 67280 6593 0% 3% 875% 516% 23012008 makm +359 2 9356 522, fax. +359 2 93 56 615, e-mail: mbam@municipalbank.bg, web: www.mbam.bg
110 ABROPA KEMWTBA IOrOUSTONHA E8PonA Bucokogoxoger. 107166, 10.2683 10523 0.0000 0.0000 0.57% N/A N/A N(A 23,09.2009,
AKTUBA ACET MEHUBXMBHT AL
110 AKTHBA BHCOKOROXOBEH o 8 akuuu 22519 22509, 9.65% 7.3%% 48% 58.79% 2112007,
10 AKTVIBA BATAHCHPAH Ganancupan 2675 2675, 2019 7195% 5% 539 000 YA PEAJ1 ®UHAHC Lleume ca BaAugHu 3a nopbuku nogageHu Ha 26.06.2010 2.
AcTPA ACET MEHMMXMBHT ATl . WWW. .
O AcTeA Kew NADUYEH NA3aP.. 11031 11,0976 10810 1,09 1091 T09%..........330% 0.13% 6.90% 6.30% 06,10.2008 ACET MEHUDKMBHT men. +359 52 653 830, rfasset.eu
110 ACTPABATAHC Ganancupay.._.. 10,6810, 10,679 10,5216 10,5748 0,000, 0.76% 460% 6.24% 3.69% 06,10.2008
[0 AcTeANOC dong Bakuuu .. 97595 97109 9,565 96138 0.0000. 5.54% 842% 29% A% 06102008 EMUCUOHHa cmoiiHocm 321 gsin
BEH4MAPK ACET MEHUIDKMBHT AL
110 BEsMAPK Oong-| Ayt H OB UL Sanancupan B340 B 156% 6.40% 338 635% 1122005 B3aumen ®ong Banyma | 0 50000 HaE0000 I Ll QL ad Iy T s ein
4 BEHsMAPK Q02 AL dong :akuuu 1937 7857 £20% 13.43% 320% 487% 01.03.2006 g
110 BeHsMArk Gorg-3 Vmorn  90Hg Bakuuy 493 48677 16.9% 10.57% J4.26% 16.5% 21.06.2006 ® Pean QuUHaHC .
10 5EHMAPK OoHg-4 EHEPTETHIA o Bakuuy 7.9969 17640, A97% B.9% 6.45% 10.10% 05.02.2008 Ea,\aucf.pa:"@:“g BGN 0.6956 0.6942 0.6921 -10.85%
0 BEH4MAPK OoH-S LIE ong B akuuy 10,8095 104947 217% 0.2% 1015% 205% 05,02.2008
BeHuMAPK QoHg-6 MAPHYEH napuseH Na3ap 18085 11,8085 409% 0.21% 8.93% 843% 03,06.2008 A0 Pean munam:ID BGN 0.6555 0.6542 0.6522 119%
BONKAH KANMTAN MEHWIXMBHT AL go2z. Hag22. Bucokogoxog . . . .
110 6KM BARAHCHPAH KANHTAR doHg B o6auzauy...... 80.3386 80,0574 803386 3% 259% 359% 548% 2012006 -
[0 Espona dongBakuuu........... 46,6001 46360 46,6001 1020% 23% 6.6% 14.8% 2012006 Pa3xogume 3a pane ca Bknlouenu 6 nocodekume uenu uca:
11O BATKAHH dongBakuuu . 65488 64831 65,1488 5.50% 474% 8.50% 08% 0310.2007 -go 50000 A8. pa3xogume 3a emumupane ca 8 pa3mep 0.5% om HCA Ha gsi.
BAPEB MEHWDXUHT KbMnAHM EATL -g0100000 AB. pa3xogume 3a emumupaHe ca 8 pagmep 0.3% om HCA Ha gsin.
10 BAPYEB BUCOKOJOXOJIEH GOH] Gong 8 akuuu 99.9448 98.4568 330% 25% 134% 0.24% 04,01.2007 - Hag 100000 AB. HsMa pa3xogu 3a eMumupanxe.
110 BAPYEB BATAHCUPAH 0OH] 6anaHCupaH, 81487 80,039 26% 1.36% 30% 1% 25.06.2007
[ICKYnPABNEHUE HA AKTUBU A}
110 ACK Crangapt (oHg B ofinuza 129198 1.28940 336% 0.82% 6.64% 575% 01122005 ™ _
110 1K BAAHC Ganancupay. ... 105582 1,04950 218% 5.98% 407% 113% 01122005 & O tp CrimA MAananaman
110 ACK PACTEX 6049 8 akuuu 0213 07163 6,98% 13.52% 6.68% 133% 01.03.2006 . i LT T T AR It
110 ACK MwoTn dong Bakuuu.. 0.7216), 072325 087% 1.96% 206% 13,05% 07.03.2008 —
0, JICK Espo AkTue" Hucko puckos.... 108202 1.03890, 1.58% 0.38% 3.60% 35% 07.05.2009 HemHa cmotiHocm EMucuoHHa Liexanpu
ENAHA OO} MEHWXMBHT AL B3aumeH ¢oHg HaakmuBume Ha cmoiiocm o6pamHo
110 EnAHA BATAHCHPAH EB20 Q0K 6anaHcupaH, 10037 99,1407, 300% 9.40% A% 008% 07122005 gaA(HCAD) | (uenanpunokynka) | uzkynyBane
110 ENAHA BATAHCUPAH JOnAPOB OoHA 6anaHcupaH, 106,626, 105,561, 33% 8.27% 1.44% 138% 06.03.2006 Lienu3a1gan 322/06/2010
4 ENAHA BUCOKOBOXOREH DoHA Hog 8 akuuu 85429 841501 5.98% 13.64% 479% 7% 20,06.2005 - =
10 Enaiin Qo Mapve Mhap napuseH Na3ap 1980 1980 430% 0.6% 6.38% 7.0% ooy | QTN Lenmpaano-eBponeiicku gong 8 akuuu €1,00610 €1122622 €1,095107
110 Enna flonap GoHa Hucko puckof, 93,0577 92,6858 3.08% 296% S574% 3.02% 01.02.2008 OTIM MegyHapogeH poHg 6 akuuu - 10 bu Ec £0.897413 €0915361 £0.8929%6
110 E8po00H, Huicko puckos, 104,3958 1047910, 1044766, 1047910 23% N/A NIA 4.90% 01.07.2009 ®oHg Ha hoHgoB " ' !
3nare Nes Kaniman AR OTN- lu Bu Ec ®oxg Ha PongoBeme 8 akuuu
VA 30ATEH ns GANHCUPRH.... . ?022:3 : o 4478 338% 1001% e 438% B9 | [om paﬁlﬁua WL'%EP“ 9 u €0,842726 €0,859581 €0,838512
0. N om 0. 8., Hag 8.,
10 30ATEH nEB MgEkC 30 ongBaku 0916 0.908] 09059 0908 LT % pr W 01.06.2009 LLeHum_e ca BanugHu 3a nOpb‘lkl.:, nogagenu Ha 17/06/2010 2. Bkalouexume 8 uenume pazxogu ca kakmo
A vT—— caegBa: npu npugobuBane - 2.00% om HCALL, Ho He no-maako om 10 eBpo (reBoBama um paBHocmotiHocm)
110 Kanban Oc Huicko puckoB 10,000 0.0000 NA N/A N/A NIA 006200 | |noegHanopbuka; npu uzkunuBane - 0.50% om HCA/L
T Kanwak Kanvran ﬁa/\anéupau 7.28%1 173631 7% 836% S10% 10,05% 28,09.2004, [ eHu 3a1gsA3223/06/2010
0 KanaH Make ong B akuuy 10797 10,6469, 5% 057%, 80% 1.58% 05,01.2006 [ICK Qong Mapuen Mazap [ 13004828, | 1130048 18, 1130048 16.
;I;:;:::xﬂﬂénnnmwm dong Bakuuu 1.2088 11909, £71% 13.9% 934% 2.08% 10.05.2004 LieHume ca BaAugHu 3a nopwuku nogageu Ha 23/06/2010 2. Hama pagxo?u Npu emumupaye u o"6pamHo
10 ANBAHC HsToNHA EBPOMA dong Bakuuu 07870, 07754 1.80% 2N48% 35,44% 561% 0410,2006 uskynyBane Ha ganoBe Ha GoHga. MHpopmayus Moxke ga ce noayyu om Call Center Ha “Banka ACK" EAQl Ha
Agarc IPO Gonp $org Bakuuu .. 0,939 09199 648% 582% 4,98% 319% B11.2007 meA. 070010 375 Ha ueHama Ha equH 2pagcku pa3z080p u Ha uHmepHem cmpanuyume www.dskbank.bg u
KA MHBecTMBHTC EAT 401000008, #3g100,000.16, www.otpbank.hu
110 K[ OSAMrALMH BbArAPHS doHg 8 o6nuzauu..... 1299274 129731 12947 2% 333% 5.58% 6.44% 04,05.2006
WAKA NEnmkan Banacupan 307 143207 14,789 430% 838% 168% 2% 17122004
110K AKLw BbArAPUa 0 8 akuuu 053 07261 07189 2% 15.65%, 6.69% T67% 04,05.2006, .
KT Acer Mespranr AL www.sentinel-am.bg
KT5 BARAHCHPAH G0t GanaHeupaH..............TI9.9140 .01 N/A 6.46% 12.38% 1047% 09.05.2008, 1 men. 02/ 9801426
KT5 Gotp Ak dongBakuuu . 699,543 694.3097. 3% 8.05% 14.74% W25% 09,05.2008, sen tinel .
(0Bb ACET MEHUAXMBHT Al ry
110 055 MAATHHYM OB nMrALAM 04 8 06uzaUU s n 23% 1.98% 579% 245% 30012006 ASSET MANAGEMENT Cmoiitocm 3a equi gsin 22.06.2010 2 - HoxogHocm
14 0665 BAnAHCUPAH Doty 6anaHcupaH, 15,5788 15,5788 370% 719% 430% 159% 30,01.2005 M Ha4aAOMmO Ha
10 055 Mpewym A og 8 aku 63956 6,395 920% 161% 976% 976% 30012006 dong Emﬁm’:ﬁ La a ofp. k. 3 "°M"‘:c%:‘1";me 2
110 055 MATPUMOHMYM 3EMA 0 8 akuuu 9.9207 99207 247% 1.97% 0.18% 05%% 30012009 ’ 9090gHu | Hag90ghu | (He ceanloanuzupa)
BEPOH OUHAHC AL N
10 OsepoTIPECTO bong B2k 8677 0.0000. NiA NiA NiA NiA 25 06,2009 CeHmuHeA - Mpukcunaa 1.0213 28, 1.0060A8. | 1.016248. 0,69% 1,75%
TIOBK Acer MeHAXMBHT ALl s < nonwkg 2102;00 00026 32 nopesku #29100.000 A8 e s o T 5o S CeHmunen - Panug 1,1695 16. 1,1695 16, 2,08% 404%
|® M1B- Al 0HJ 6 akuuu. A ~ A & A /% AlP
ﬁm M- K:::::m 6anancupay 0.7345 07319 07293 1.62% 3% 179% 3% 19.11.2007 3a IO, CeHmunen ~ MpuHcunaA” pazxogume no emumupaxermo 8 pazuep Ha 0,5 % u no ofpamuomo u3kynyBake 8 pa3uep Ha
110 TI5: TaphHT Huicko puckoB 0.9853 0.9838 0.983 216% 1.58% 6.35% 0.63% 19112007 1% om HCA Ha equH gsin ca Bkalouenu 6 emucuokiama cmolisocm, pecnekmuBHo 6 yenama Ha o6pamo uskynyBate 3a an/\oﬁe,
PAOATISEH ACET MEHWEXMBHT (SbArAPHS) EAT) ~......4050,000.48,/40000.USD. 139 50 000,18/ 40000 USD. gbg)kauu ﬂgna/\ko om 90 gxu. 3a 10, CeHmuren - Panug” eMucuOHHama CmoUHOCM U UeHama Ha oBpamko u3kynyBare ca
PaiioAi3EH (5bArAPHS) G0 MAPUIEH MA3ap koHcepBamuBen. 1.2461 12882 143 288% 0.38% 136% 5,25% 16032006 pabhu Ha FICH Ha equH gan.
Paitoii3eH (5bArAPHS) OOHA OBAMTALUM koHcepBamuBen 12, 12674 12636 3% 102% 8.47% 5% 16.03.2006 LieHume ca Banuguu 3a nopwuku, nogagenu Ha 21 lowu 2010 2.
foit oty 6anaHCupaH, 0.8626 0.8592 08558 079% 471% 166% 349% 16.03.2006
PajioniizeH (5bArAPHs) O0HA Aty $0Hg 8 akuuu 0642 06390, 06358 A8% 3.98% A% 9.96% 16.03.2006
Howi WoAH lonApoB Doy, GRAGHCUPAH 047, 0744 0741, 210% 61% 061% 177% no0s | |3aAara22.06.2010r.
(suarkous) dorg 3 THpBEso  KorcepBamube 19012010 | | Oongose, ynpasnssaim o Knac | Banyra |  EMMCHOHHA CTOiiHOCT Liewa nph
CBOGOREH NEPHOR 0T29,04 2010 10 8052010 0.0000, 0.0000 00000 NiA NA NA NA “MaifbHirsp HBECTMBHTC ABCTpHA" AAn0BH (WeTHa cTofiHocT Ha 06paTHO H3KyyBaHe
Mo nEpON” o79.05.2010 407.08.2010 108 108 0.678 Nip NA NA A CAMHHLH aKTHBHTE Ha eHHHL (HeTHa cToiHOCT Ha
CEHTMHEN ACET MEHUBXMBHT AL
JIOrOBOPEH 0OHg CEHTUHEN - PATIAG napuseH Na3ap 11695 11695 208% 0.2% 4% 367% 15.11.2005 - AT R W) AKTHBNTE i ephALa)
JIOTOBOPEH 0OHg CEHTUHEN - PAHCHNAN Sanancupan 1023 9090.gHu Hag 0.gHu 0.69% 381% 175% 0.23% 12.09.2005 ?onnose I'IaubuupraczTo%u . " - _—
1.0060 10162 apaHTHpaKa KOWHHLA * , )
CEh i EL Y ANOBH eAVHHLY OT GOHAOBETe, YIpaBARBaHH OT MaifbHibp VHBECTMBHTC ABCTPHS, MOTT A2 Gbiar NpWAOGHBHN Ypes CresHiTe KIOHOBe Ha
ﬁg g::x; n:: :m;;::(’;:::gm ;m';"amu Z'm ;?;g: :ﬁ'% :ﬁ;ﬁ: f:;: ]375';; g:g;iggg *Ei B b 5ak BMOXM" ALL:“AKCak08” No5- oTnen “Hacro Gawkupawe”,"LiekTpanes”,"Barembepr”,Espona”,"Bimouwa”,lOXeH napk” (Cogws),
. . ‘ g ; 4 e i e “Bapha’, Mnosgue" u“Byprac”. 0 APAHTUDRT Chll Aele. CTOHOCTTa Ha MHBECTULAT
G MBS gk el i iHn! 14y LR il B | |y nop:onu é‘T :le‘:BM:raTV Era e YBETHYGT 1A 2 HAMATEST 1 HAMG FapaHL - 0T ﬁaﬁhuwbp' iHBeCTMBHTC ABCTpHS rmnaﬂ :a ‘I'AEHa:KAv\I/Lc‘:;;n
A0 Crgapr . KokcepeaTABeH Qo bonsepfmfie.... 1038 0387 A48 181 125% 2% TRTR2008. | KoegTaHLAMT” W ApyTO TRETOTHLE- 32 BY3BPALLAENOCT Ha MSpBOKBSEHO HHBECTHHTE CY. '
CTaTYC KanwuTan Al knac A 3anopuuku... kaac A3anopeuku ._knac A3anopvuku knac.B...... KnacA ... KnacBnpuu3nbanena.. KnacBnpu. chI AUTaHUAT ApyroTp I palla P P Y.
40200008......Hag 20000 0. 300000.......Hag 300000 UHB. cxeMa UHB. Cxema 3UAN0 peuHBeCTHpaLH
CraTyc Hos¥ Ak ong B akuuy 07664 07677 07608 O7581....... 07581 07589, 07400 407% 13.24% 7.00% £.64% 22.05,2006
CTATYC OUHAHCH doHg B akuuy 04189 04168 07608 04 04 04148 04044 041% 17.95% 2.54% 2.55% 02,05.2007
3 nopbyku g 250 000 eBpo. 33 nopbyku Hag 250 000 eBpo Lena
10 Cratve [nosan ETFs dong 8 akuuu 104.6572. 103,375 102.6001 N/A N/A N/A N(A 03,05.2010 TuBu Al Acem " EAJL - Lienu npu npexBupase 3a gama 23.06.2010 2.
Tt 61t At ACET MEHUEXMBHT EARL "
VAT b1 AVt E8rosorp (borg 806nuzauy ... 319,0106 8,532 2% 02% 49% 77% 17112003 _ __ MPEXBYPAAHEB: _
10T AT KowoopT AuckopuckoB 131033 130378 102% 28%% 6.90% 620% 21702005 MIPEXBLPASHEOT; | TuBUAU EBpofong |  TuBuAiKomopm | TuBuAiXapuonus | TubuAd flukamuk
10T Bit A XapMoHMS 6aNaHCUpaH .8 17035 74% 57T% 579% 3.80% 21122005 (EMucuoHHa (EMucuoHa (EmucuoHHa (Emucuona
10T B At anan ongBakuy 83 8,052 S67% W% 6.31% A% 07.092005 cm-cm) cm-cm) an-cm) an-cm)
J10 T 51 AVt CkPOBMLE Ganancupan. 20,5085 20,5085 1.13% 29%% 5.04% 0.93% 08.10.2007 Tu bu Aii EBpo6iong N/A 13.2802 12.0404 8.2840
D AR dong Bk 6.3985 6,3665. 5.45% 975% 446% 13,59% 01,06.2007 TuBu Al Koug0p nr WA 1.9%0 325
LIK6 Muaep 0Hg 8 akuuy. X X 5, ¥ Y 5, 06 —
LIKG Acris Ganancupan 7765 7761 6% 978% 641% 2.9 o620y | |JuBuAlXap g}g E:gz “NQ/;;B xl.vz}:s
LUKG TApAHT koncepBamutien 1304 0275 395% 325% 9.45% 438% 04,092007 | | TubuAd unamuk : d -
10r MAPKET ®0H; MEHWIKMBHT A LenumecaBaeBauca GaAuBgHu 3anopbuku, nogageHu npeg paBomen gen. Pa3xogume 3a Ha egHa akuus
1010 MAPKET MAKCHMYM Gong B:akuuu.... 1601 11369 5% 6.43% 2.08% 4.03% 18.09.2006 UAU eguH gsiA ca Bkatoueru 6 20penocoyenume ueHu.
10 10r MapkeT OnTumym 6anaHcupan ... 10254 10151 -266%. 380% 0.48% 1.24% 10.06.2008 Lieama Ha o6pamHo u3kynyBate Ha eqna akuyus/eguH gaa Ha cvomBemHus ¢ong, om koiimo e npexBbpasHemo e paHa Ha
Vmosiuk: BAY/] (www.baud bg) Hemnama cmoliHocm Ha Ha egHa akuus UAU Ha equH gsiA Ha mo3u GOHY.




NHgekc Ha geHs

» npoueHma ce noHwku
anoHckusm uHgekc Nikkei
225 ugocmuzHa 10 112.89
nyHkma

be3o

Lenara Ha cpeGpoTo e
ce kauu /10 23 USD/1p.y.
Tipe3 c/ieJBairiaTa rofiu-

Ha, Couar MpOTHO3UTe Ha
Commerzbank AG. Ha
TaK1Ba HUBA 6/1arOpoIHUAT
MeTasl e 01T eJUHCTBEHO
ripe3 1980 r., Korato camo 3a
[IBa Mecel|a CTOHHOCTTa My
ot 16 USD/Tp.y. ocTraa
38 USD/Tp.y.

B xpas Ha MuHaaTa
Ce/]MHLIA 3/1aTOTO /JOCTUTHA
10 HEBIDK/IAHU B CBOSITA
HcTopus LjeHn ot 1256.8
USD/Tp.y. u bettie mocne-
BaHO OT CPedpOTO, KOETo
CBITIO ce JOOMDKY /10 Hak-
obpust Cu pe3y/Tar OT Tasu
roguHa. [TprunHaTa ce Kpre
B ’KeJIaHWEeTO Ha NHBECTHUTO-
puTe Ja HAMepAT CUTI'YPHO
yOeXuILle 3a KalTUTaInuTe

CH, KaKTO U TIPOTHO3UTe 34
TOJISIMO ThPCEHe OT CTpaHa
Ha Obp30pa3BUBALLIUTE Ce
WKOHOMUKHN Kutait u MHays.

Cawmo g0 Kpasi Ha 2010 .
MeTaTbT MOXe /1a [10C-
KbIHe ¢ 10 21 USD/tp.y.,
KOeTO e € 0koso 12% mnoBeue
CIIPSIMO CeralHUTe HUBa. B
CpaBHeHHe ChC 3/1aTOTO Cpe-
OpOTO MOXKe /Ia Ce CUMTa 3a

Jn00aBu

JIaYHU THU 3a CpedpoTOo

Feopau FeopzueB
ggeorgiev@pari.bg

T0-eBTHHATa a/ITepHaTHBa 3a
VHBecTUTOpUTE. B MOMeHTa
JKB/ITUSIT MeTasl IPOJb/DKaBa
Jla e IPUOPUTET 3a UHBECTH-
TOpHUTe, HO CJIef] KaTo LieHaTa
My npemuHe Hag 1300 USD/
Tp.y., ’THBECTUTOPUTE 1iie
00OBpHAT TOT/IeIUTE CH KBM
T0-eBTHHATA a/TepHaTHBa,
HO CBILI0 TOJIKOBA HUCKOPUC-
KOBa, KaKBOTO e CpebpoTo.
Crniopef; HIKOM HKOHOMHCTH
ceralliHara ljeHa Ha cpe-
OpoTO € [jasied o-peasiHa,
OTKOJIKOTO Tas! Ha 371aT0TO
Y TOBA J0ITb/THUTEJTHO 111e
3aCUIM areTyuTa KbM Hero.

3naro
» USD/Tp.y.
1200.0
1162.5
1125.0
1239.80
0.49%
1087.5
1050.0
24.05.10 8.06.10 22.06.10

57 o

nosBuileHue
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Cmoka Ha geHs

» NpoueHmMa 3azy6bu
kakaomo no Bpeme Ha
BuepawHama 6opcoBa
cecus u gocmuzHa 3062
uUsSD/m

HaW-
neye/IMBIIUTE

e

» YBenuyaBaw,omo ce uHgycmpuanHo npouzB8ogcme6o 8 6bp3opazBuBawume ce ukoHomuku we noggvprka zomimomo

mubpceHe Ha cpe6po

B MomMeHTa CHOTHOIIIE-
HHUETO ME)K,T.[y neHure

Ha /IBaTa MeTaJa ce e
MOKauMsIo 710 65, cref,
KaTo TI0C/IeJHUTE HSIKOIKO
TOJMHU TO Ce 3ajibprKailie
Ha 59. OuakBaHMsITa Cca OT-
HOLLIEHUEeTO MeXKIY LieHUTe
Ha /IBaTa MeTaJa Jia majjHe

10 HUBAaTa CH OTIIPeZIU JiBe
rofiyHu - 50.
YBennuaBarrioTo ce UHAYC-
TPHAJIHO TIPOM3BO/CTBO B
Kurait, CAIIl u B ro-rosne-
MUTe UKOHOMUKH B EBporia
e UHZWKATOop, ue cpebpoTo
11le TIPOBJ/DKH Jia Obe
ThpceHO. B MomeHTa Osa-

FOaHBT MOCKBITHA 3a BTOPU
[ope/ieH /ieH CIIpsIMO J1oJ1apa

Feopau FeopzueB
ggeorgiev@pari.bg

Kuraiickara HapogHa
0aHKa BAUrHA pedepeHT-
HUs KyPC Ha F0aHa CrpsiMo
LIATCKUS jo/1ap 3a BTOpU
riopefieH JieH. B noHe-
JleJTHUK OIpe/ie/IeHHsIT OT
6ankara Kypc berire 6.8275
USD/CNY, a 1HeBHUST
PBCT CTUTHA HEBIK/a-
HUTe I1pe3 N0C/IeIHUTe
nieT roguau 0.44%. Karo
3HaK, 4e IPaBUTE/ICTBOTO B
[TexuH 1je 103BO/IU IJIABHO
TOCKbIIBaHe Ha MecTHaTa
BasyTa, J0We U oripeze-
JITHETO Ha HOBUS KYPC,

KoiiTo e ¢ 0.43% 1o-BUCOK
Ha HUBO 6.798. Ha To3u
etan Kuraiickara LieHTpas-
Ha OaHKa BCEKH JIeH I1ie
orpe/esisi Kypca Ha F0aHa
cpellly foJjiapa 1 HsiMa Jia
103B0JIsIBa TTOCKBIIBAHE WA
ITOEBTHUHSIBAHE C ITOBEYE OT
5%. Ta3u perynauus 1je
CTaBa, KaTo UHCTUTYLIUS-
Ta KOHTPO/IMPA CTPUKTHO
BaHyTHaTa T'I)pl"OBI/IH B
CTpaHara.

O6naroeTe/ICTBAHU

oT no-inbepaHara
MOHETapHa TOJTUTHKA

U I10-CKBITHUSA FOaH U.]e
Ob1aT U OCTaHA/IUTe
a3UaTCKH TbP’KaBH, KaTo
Maraiizus, OUIANUHA-
Te, Cunranyp, FOxxnHa
Kopes, TaiiBan u Taii-
JlaHj, 3a kouto Kurati e
HaK-To/IsIMaTa eKCIiopTHa
nectuHaiyst. Haii-moBosi-
HU OT Te3u rpoMeHu 6e3
CBhbMHEHHUE Ca JbpPKaBUTe
OT eBpO30HaTa, KOUTO Ca
OCHOBHUTE BHOCUTE/IN Ha
KHUTalCKU CTOKU. B mo-
HesleJTHUK oT CBeTOBHATa
0aHKa M3Ka3axa CBOETO

»3a gBa gHu cneg npomsiHama 8 MoHemapHama noAumu-
ka loaHbm nockvnHa ¢ noumu 1%

of00penye 1 1obaBuxa,
4e TaKbB TUIT MEDKU 111e
JIOBe/IaT ZI0 HaMaJIsIBaHe
Ha UHQIAIUATA, KOATO B
MOMeHTa e Ha HUBO 3.1%.

Hama ceMHeHMe, ye

e/iHa TaKaBa CTBIIKa Ce
miesia ¢ 1oOpo OKO U OT
nHBecturopure. Criopef,
Xungeo [llumomypa, raBeH

HMKOHOMMCT Ha 6a3upaHarta
B Tokro Mitsubishi UFJ
Asset, ToBa 1oKa3Ba u3-
K/TIOUMTE/HA YBEPEHOCT Ha
ABP>XKaBHUTE PBKOBOAUTE/TA
B MKOHOMMKATa Ha CTpa-
HaTa CH, @ IMEHHO TaK1Ba
3HALY Ca OT U3K/TIOUUTEI-
Ha BXHOCT I10 BpeMe Ha
rrnobanHu pUHAHCOBU M
HWKOHOMUYECKH KPpU3H.

TOPOJHUSIT MEeTasl LIMPOKO
Ce M3I10/13Ba MM 13paboT-
BAHETO Ha COJIapHU MaHeJTH,
Tipyu MOOWTHUTE TeeOHH,
totorpacdusita, a MPOTrHO-
3UTe ca, ue Ije HaB/I13a BCe
M0-MacOBO MPY MPOU3BO/-
CTBOTO Ha bGaTepuu Kato
ajiTepHaTHBa Ha JIMTHEBO-

CHUMKW BLOOMBERG

HWOHHUTe OaTepum.

Ha 6opcara B JIoHzOH
LieHaTa Ha cpeGpoTO CTUTrHA
18.8 USD/1p.y., KoeTo e
nosuienye ¢ 0.4%. Ilpu
371aTOTO JIBVDKEHUETO CHINO
Oer1re BB3XO/ISAIIO U CTUTHA
1234.38 USD/1p.y., koeTo e
peeT ¢ 0.05%.

IIepBU Criag Ha
eBPOIIEMCKUTE aKL[UH

EBponeiickute ¢oHA0BH
ma3apu 0T4YeTO0Xad ITHbPBU
Criaz 3a MoC/IefHUTe
neceT GOPCOBH CECHU.
IIpuumnnara 3a ToBa CTa-
Haxa CIIeKy/IaLuuTe, ue
(hrHAHCOBUTE pe3y/nTaTu
Ha HAKOU OT rosiemMure
KomraHuu B EBporia HsiMa
[la OTIPaBZAsAT OYaKBAHHSI-
Ta Ha UHBeCTUTOPUTE.

OO01110eBpONeCKUAT
uHpekc Stoxx Europe
600 3ary6u 1.1%, crnen
Karo CTaHa siCHO, Je

Fitch Ratings Hamanu
KpeJUTHHUS PeHTHHT Ha
Hali-rosisiMaTa GhpeHcka
6anka BNP Paribas SA
ot AA Ha AA-. AKjuute
Ha KOMITaHUsITa BeiHara
ce nioHwkuxa ¢ 2.1%

o 49.2 EUR. Bropara
T0-To/IeMHHa GaHKa ChII0
MOCTpa/ia, KaTo Ts 3aryou
3.69% oT cTOMHOCTTa Ha
KHIKara cu 7o 37.455
EUR. Cnabure pe3ynratu
Ha ()MHAHCOBUTE UHCTH-
TyLuu BbB DpaHius ce
0Tpa3uxa U Ha MeCTHUSI
mmepuren CAC 40, koii-
TO otuete craz ot 1.09%
[0 3698.21 nyHKTa.

Feopau FeopzueB
ggeorgiev@pari.bg

bputanckuaT usmepuren
FTSE 100 ce nonwxu ¢
1.01% po 5244.23 nyHKTa,
ciei Kato GUHAHCOBUST
MUHUCTBP xopmk OcObpH
ocurranHo obsiBY, ye
[IpOrHo3ara 3a UKOHOMUYe-
CKU pbCT 0T 1.3% Beue He

e aKkTyaJsiHa, a HoBaTa e 3a
1.2%.

Haii-manko nmocrpaga
repmaHckuaT DAX,

Karo 3ary6bu ezga 0.33% ot
cToliHOCTTa cu 710 6273.32
nyHkra. Haii-ry6erure
KOMIaHUH TaM Osixa Te3u
OT UH/IYCTPUAJTHUS CEKTOP,
a c rreyasiba ot 0.64% ce
otkpou Deutsche Telekom.
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KOrsT 1 CeBepbT
OTHOBO Ca Ha pa3MYHU
TIOTFOCU

Hacpen cTrauHu BBIIHU, WKO-
HOMMYeCKa HeCHTYPHOCT U
HeoziobpeHreTo Ha 1istia EB-
poria ['epLiyst ce ouepTa Kato
6e3CITOpHHUSI TTeCUMUCT T10 OT-
HoLLIeHVe Ha Ob/ieljara cu ¢u-
HaHcoBa obe3reueHocT. Toea e
€[IVH OT M3BOJHTE, KOUTO MO-
JKe Jla ce U3BJIeKaT OT JI0K/Ia/ja
Ha EBporietickata KOMUCHS 3a
ToBa Kak EBpomna Bb3npuema
BJIMSIHMETO Ha Kpu3ara. Ot
Jpyra CTpaHa, TpOBeJeHO-
TO TIpe3 Mai T.I. MpOyyYBaHe
OTHOBO OYepTaBa CEBEpHHTE
CTpaHH KaTo Hail-CTabWIHUTe
B COI[MA/THO U (PMHAHCOBO
OTHOLIIEHVIE CTIOpe]] HarlacuTe
Ha cBouTe >xutenu. He e ciy-
YyaeH (akThbT, ue UMEHHO Te
Ca U IbpyKaBUTe C Hal-BUCOK
TIPOLIEHTEH [T Ha COLVA/THH-
Te pa3xopu ot BBIL.

Ob6egHsBaHe

MHO3HHCTBOTO OT €eBpOIieii-
LIUTe CMSITaT, ue GeHOCTTA e
LIMPOKO pa3IpocTpaHeH de-
HOMeH B TSIXHaTa /bp>KaBa, Ka-
To B MI3TOUHa M FOronsrouHa
EBporna necuMuUCTUTe ca Haii-
MHOTO0. PCT Ha 00e/JHSBAHETO
rpe3 roc/iefHaTa ToAWHa B
pamkuTe Ha revst EC ca 3abe-
Js13a7 60% OT aHKeTHpaHUTe.

ITo-ripa3nay ca mkoboBeTe Ha
Xopara B OT/e/IHUTEe JbPyKaBU
1o HabmrofeHusITa Ha 75% OT
3anuTaHuTe. ['bpIys mokassa
Hal-HeraTuBHU HaCTpOeHus
- 74% cwmsTat, ue 6eIHOCTTa
B CTpaHaTa UM pS3KO ce e
rokaun/a. bimmsku ca HacTpo-
eHusiTa U B PymbHus (65%),
IMopryramus (61%) u Hcmna-
HUs (60%).

PagmupcBaHe

Bce no-TpygHO eBporeiicku-
Te TPaKAaHU Ce CHpaBsT C
MOKPYBAHETO Ha JIOMalllHUTe
CU CMETKHU WK eXKeJJHeBHUTE
pasxozu. Toa e npe3BUKa-
TenctBo 3a 20% OT yyacTHU-
LIUTe B [IPOyYBaHeTO, Karo 3a
15% rmipezcTaB/isiBa MOCTOSH-
Ha 6opba, 3% ca w30cTaHaA
C YacT OT CMETKHUTe cH, a 2%
CpeILLAT NCTHHCKY IMPOoD/IeMu ¢
M3[1/1al11aHeTOo Ha [OBEYeTO CU
3a/ib/DKeHus. ['bpLivs OTHOBO
BOJM IO TO3M IOKa3ares - 58%
OT KO)KHUTE HY ChCeIY U3ITUT-
Bar TPYAHOCTU. B cbiliara rpy-
na ca JlarBus (48%), ITopty-
ramus (46%), bunrapusi (44%)
u Marra (41%). ITo-nobpe ce
CrpaBsT Ha ceep - JIaTBus U
Benrus ca npumep 3a cTpaHy,
KbJIeTO X0OpaTa B 3aTpPyJHEHO
TI0/I0)KEHHe Tpe3 MOC/IeIHUTe
3 Mecella HaMaJIsIBar.

3gpaBemo e napu
CBIJ0 TOJKOBa MpauHU Ca

HACTPOEHUSTA U OYaKBaHUsI-
Ta, CBbP3aHU CbC 3/IpPaBHOTO
ocurypssare. Oxono 30% ot
3arnyTaHuTe NIOKPYBAT pasxo-
JiuTe CY No-TPYAHO, A0KAaTo 3a
11% TOBa e cTaHa/loO MOYTH
HernocuiHo. HeratuBHO Bb3-
rpyvemMar T0JIO)KeHUeTO CU
Haii-Beue B I'bprusi, Pymb-
nus, [lopryramusa n boira-
pust. 3a cpaBHeHue LlBeJuTe
Y JlaTyaHuTe ca Hali-Heobe3-
TIOKO€HU.

MpozHo3u

UepHorienn ce OKasBaT eB-
pOTeiLTe 1 10 OTHOLIeHVEe
Ha ObzemoTo cu uHaHCO-
BO IOJIOKeHHe - 3a 28% or
BCUYKHU 3alliTaHU TO lije ce
Brow. Haii-ronsiMara HOXU-
ua e mexay I'epuust (70%)
U CceBepHUTe CTpaHu [laHus,
OGunnangus v IIeerus (9-
14%). Ot1je roBeye ye 3a MHO-
3WHa e/JUH HeouakBaH pasxof
ot 1000 EUR 6u 611 orpomeH
puck (60%). Ha roronsTok ort-
HOBO CMe Half-TIpUTeCHeHH Jia
He 3arybum paboTara cH, HO
ompezie/ieHO Hal-TPEeBOXKHU
ca B I'vprus (73%). O6e3rio-
KOUTeJIHO e, ue rojisiva 4acT
OT eBpOMNeuLMTe He BSIPBAT,
Ye T1apuTe, KOWUTO Ca CIeCTH-
JIY, 1lle UM CTWUTHAT 3a eJuH
HOpMaJleH >KUBOT C1ef| IeH-
cronmpane (20%). Kakto u B
Jpyrute Kareropuu ['epiiyisi e
Hauesio (51%).

»Tpu yemBbpmu om 2bpuume cMimam, 4e 6egHocmma 8 cmpaHama um ps3ko ce e

nokayuaa 3apagu kpuzama

CHUMKA BLOOMBERG

i KopnopamuBHu cvo6weHus u 0656u Ha gvp)kaBHU UHCMuUMyyuu

OBWWHA-NNEBEH
Ha ocHoBaHue Pewenus N2 950, Ne 967, Ne 970 u Ne 971 om 27.05.2010 20g. Ha O6ujuHcku cbBem - MaeBen, o6HapogBaHu 8 “/[lbpkaben Becmuuk”, 6p. 46 om 18.06.2010 20g.

OBSIBABA
NYBNNYHWN THPTOBE C IBHO HALJABAHE
3a npoga6a Ha cregHume o6wuHcku umomu:

OBUWMHA-NNEBEH
Ha ocHoBaHue PeweHue N2 968 om 27.05.2010 2. Ha O6wuHcku cvBem - MaeBeH,

OBABABA:

My6Auyen mopz ¢ 88Ho HaggaBawe 3a npogak6a Ha obwuHckomo yyacmue

6 mbp206cko gpyxkecmBo “ABTOBYCHU MPEBO3K" ALl - 2p. MaeBeH, no pega
%E;l&l(\:: Cmbnka Jenozum cg"(?{yﬁeﬁﬁ‘ﬁ‘l‘{f: ':,e Cpok 3a nogaBane Jlama u vac Ha Hapegbama 3a mbpzoBeme u konkypcume npu HayanHa mpwkHa UeHa
o Ha Hagga- Ha npeg Ha 6 pa3mep Ha 2 600 000 AB. u cmbnka Ha HaggaBae 130 000 AB. npu cAegHume
Ne OBEKTH UeHa 8 3ayyacmue ueHa X Bexk- pa3mep a9 pu cAeg
/n8./ oy /n8./ 1g0/n8./ AOKEnAIA po-e ycaoBus:
6e3 JUIC [n8./ CIC /g0/ gaHe 1.TpuXHa gokymeHmauus 3a yuacmue ce noayyaBa 8 LieHmbp 3a agmMuHu-
I mepe cmk|:;lamu6uo o6caykBaHe Hle(l O%ul,uua HAeGeZH,OnA. é’Bb3pa>EgaHe" Ne 4 cp()ekuq,y
gokymeHm 3a naameHa makca 6 pa3mep Ha 240 ae6a ¢ 1/1C uau ¢ nnamexkHo
MacuBia czpagau cymepek 1607192 21.02.102. 200102, Hapexkgate no cwemka IBAN BG31 UNCR 9660 3211 971016, BIC UNCRBGSF, Kog
1. DU, YA, 5. JIeOCKUTIE 200 000 : . Ha NAalLaHe 447000 8 YHuKpegum bya6ak, kaoH - 2p.MaeBen, Bceku pabomeH
ynuliL, k8. 115, 10000 20000 I mbpe eH go 16,30 4aca, 8 cpok go 01.07.2010 20
ug. 56722.659.457.2 16.08.10 2. 20.08.10 2. 23.08.10 2. 9 rivear L convlare Uy, &
2.MpegnoxeHus 3a gonyckate u yuacmue B mupea ga ce nogabam 6 3aneyaman
180 8. 10,00 yaca Henpo3payeH nauk 8 Lienmbp 3a agmuHucmpamuBHo obcaykBane Ha OBuiuHa
I'mupe MneBeH, B cpok go 17,30 yaca go 06.07.2010 20g.
[JBopHo Macmo om 3110 m> 16.07.10 2. 21.07.10 2. 26.07.10 2. 3.B cpok g0 12.07.2010 20g., gonycHamume go yyacmue 8 mbpza kaHgugamu
5 |YMAII-547, k8.3 u Bemepu- 180 A8. 13,30 yaca M02am ga NOAY4am UHGOPMAUUOHEH MeMopaHgyM 6 LieHmbp 3a agMuHucmpa-
" |HapHa AeyebHUUA 121000 7000 12100 Il mbp2 muBHo o6caykBaHe Ha ObwuHama, 3a koemo um ce u3gaBa cepmudukam 3a
¢. bpecmoBey, 16.08.10 2. 20.08.10 2. 23.08.10 2. pezucmpauus.
180 A8. 13,30 4aca 4.0npegens geno3um 3a y4acmue 8 mbpaa B pazmep Ha 260 000 8. u kpaex
I mupz cpok 3a BHacaHemo my go 16 yaca go 19.07.2010 20g., upe3 npeBog no 6ankoBa
Maza3uH rabpoBo-2 lo2", 3.nA. 19.07.10 2. 26.07.10 2. 27.07.10 2. cmemka, nocoyexa 8 mpwkrama gokymenmauus.
3 |9453M, yA."B.JleBcku”Ne 95 229000 10000 2600 180 A8. 10,00 yaca 5.B cpok go 17,30 yaca Ha 19.07.2010 20g., kaHgugamume noAy4uAu cepmudu-
*|YAKXI, k8. 338a, 1l mop2 kam 3a pezucmpauus mozam ga nogaBam npegaokeHus 3a ydacmue 6 mopaa,
ug. 56722.659.628.2.7 18.08.10 2. 23.08.10 2. 26.08.10 2. cvgbpkawu gokymeHmume nocoyeHu 8 mpwkHama gokymenmauus.
180 8. 10,00 yaca 6.Tbpzbm ga ce npoBege om 10,00 yaca Ha 20.07.2010 209. 8 AkmoBama 3ana
6 | mup2 Ha O6wuHa MNaeBen Ha | emax, na."Bv3pakgane” Ne 2, 2p. MaeBeH.
E o)ckoger,'gﬁelém 'g;'?’é”%me' 19.07.10 2. 26.07.102. 27.07.10 2. 3 gONbAHUMeAHa UHGopMaLus: OBLIUHa MaeBeH, cmas N2, omgea "OMKI”,
Mt a, o A.-Ckobene! XA, 180 8. 13,30 yaca meA./dake 064/881296
: em‘.?6722 66254218 171000 10000 17100 Il mupz TMbAHUsSM mekem Ha peweHuemo e ny6aukyBaHo 8 “ AbpkaBen BecmHuk” 6pod
ug. oot 18.08.10 2. 23.08.10 2. 26.08.10 2. Ne 46 om 18.06.2010 20g. u Ha catima Ha O6wuHa - MaeBeH — www.pleven.bg.
3.nA.105 kB.m.+ckaag 180 AB. 13,30 4aca

nocoyeHume cpokoBe 3a 3akynyBaHe.
3a cnpaBku: O6uwuHa Mae6ex, cmas N2 8, mea. 881296;

-www.pleven.bg.

TpwkHu gokymenmauuu 3a ydacmue ce 3akynyBam om ueHmbp 3a agMmuHucmpamuBHo o6caykBaHe Ha O6wuna MaeBen Bceku pabome geH go 16.30 u., go
Jlenozumume 3a yyacmue ce BHacam no 6ankoBa cmemka IBAN BG43 UNCR 9660 3311 9710 10, BIC UNCRBGSF 8 YHuKpegum Bya6ank, kaoH MaeBeH.

MoAHUAM mekcm Ha nocoueHume pewenus ca ny6aukyBanu 8 “ivpkaBen Becmuuk” 6poii N246 om 18.06.2010 20g. u Ha caiima Ha O6uwuHa - MaeBeH

CrRRRA IR0 OBUIMHA CTAPA3ATOPA
e gl 6000 CTAPA 3ATOPA, 6yA."Llap CumeoH Beauku" 107,
f men.042/614 614, dakc 042/25 9132

/A“I“\\%J Ha ocHoBaHue 3anoBeg NeP/1-25-1725/21.06.2010 2.u 3anobeg
¥ W' NeP/1-25-1681/14.06.2010 2 Ha Kmema Ha O6wuHa Cmapa 3azopa
LELLAAY
061646a:
ny6auyeH mopz ¢ 16Ho HaggaBaxe 3a npogark6a Ha HegBwkumu umomu,
yacmHa obwuHcka cobecmBeHocm, kamo gobaBs kvm cnucbka chnegHume

umomu:
17. NN ¢ ugeHmudukamop 68850.521.333, naow, om 422 kB.m., k6. 6

»30pa”, napueaV
HavyaaHa mpukHa yeHa - 35 000 reBa
leno3um 3ayyacmue - 4000 neBa

Cmvonka 3a HaggaBane - 2000 AeBa

18. MU ¢ ugenmudukamop 68850.521.334, naow, om 460 k6.m., k8. 6
»30pa”, napuea Vi

Hauanna mpovkHa uena - 35000 AeBa

feno3um3ayyacmue - 4000 AeBa
Cmvunka 3a HaggaBane - 2000 neBa
19. MU ¢ ugeHmudukamop 63850.521.335, naouy, om 440 k6.m., k6. 6

»30pa”, napuea Vil
HayaaHa mpovkHa yeHa - 35 000 AeBa
flenozum 3ayyacmue - 4000 reBa

Cmonka 3a HaggaBane - 2000 neBa
Jleno3umume 3a yyacmue 6 mup2a ce BHacam no 6.c/ka Ha o6wuHa Cmapa
3azopa: ,tOpobank U E® hku Bbazapus” Afl, BIC kog: BPBIBGSF; IBAN: BG 45
BPBI 7935 3375755401 go017.00 yaca Ha 08.07.20102.
Topzbm ga ce npoBege Ha 12.07.20102. om 10.00 yaca. 6 3ana “®oalie” Ha
ObwuHama.
TpwkHama gokymeHmauus ga ce npegocmabs Ha keaaewume 3a yyacmue
8 cpok go 17.00.4 Ha 08.07.20102. om Lienmup 3a xct\yzu U uHpopmayus Ha
o6wuHama - pabomHo mMacmo 6, cpewly 50 nea 3a Bceku o6ekm, BHeceHu 8
kacama Ha o6wuHa Cmapa 3azopa.
MogaBaHemo Ha Heobxogumume gokymenmu, ce u36bpwBa 8 geHs Ha mbpaa
8 yaca, 0698eH 3a Hauano Ha mbpea npeg Komucusma.
JlonbAHUMeAHa undopmayus Ha mea. 042/ 614 676.

OBLLUHA - NJIEBEH

Ha ocHoBaHue uyA.21, an.], m.8 3MCMA u uA.3, an.2 u3p. 2 u a3, m.2, und,
an.2, YA.5,an.2, 4n.26, a1 u 2 uya.31, Bp. ua.32, an.3, m.1om 3MNCK u peweHue
N2 966 om 27.05.2010 20g. Ha O6wukcku coBem MaeBen, omkpuBa npouegypa
no npuBamu3auus 4Ype3 nybauyeH mupz ¢ 1BHO HaggaBaHe Ha o6wuHcku
HegBwkum umom:

1. “Czpaga 3a mvpzoBus ¢ ugeHmudukamop 56722.659.164.6, cbc 3acmpoeHa
naow, 62.00 k6. m., Haxogsiwa ce B 2p. MaeBeH, yA. “Togop Tab6akoB” Ne11, /cmap
ugeHmudukamop YU I, kB.400 no naaHa Ha 2p. MaeBen/”

MoAHUugM mekcm Ha pewexuemo e ny6aukyBawo 6 “ ibpkaBeH BecmHuk” 6Eoﬂ
Ne 46 om 18.06.2010 20g. u Ha caima Ha O6wuHa - MaeBen - www.pleven.bg.

KOPMOPATUBHW CbOBILEHWA U OBABK
HA AbPXXABHU MHCTUTYLIMN

LieHa 3a ny6Aaukauus:

IR . CE 3a gonbAHUMeEAHa UHdopMauus u

3an6ku: men.02/4395 853,

Cpok 3a nogaBaHe Ha 3asBkume: b e

go 114. 8 geHst npegu nybaukauus




BBP e noamniomara
BHOCHTE/IU Ha

3eMee/ICKH CTOKHA

Bbirapcka 6aHKa 3a pa3Bu-
tre (BBP) e moamomara
OBTapCKY BHOCHUTEA Ha
3eMe/IeJICKU MPOJYKTH OT
CAII. ToBa cTaBa Bb3MOX-
HO, cjeni Kato BBP Gerie
opobpeHa Kato 6aHKa rmapT-
HbOp 110 ITporpamara 3a
rapaHTHpaHe Ha eKCIIopT-

uu Kpeaut (GSM-102) Ha
Kopriopartiysita 3a KpeauTu-
paHe Ha CTOKU KbM [lerap-
TaMeHTa I10 3eMe/ie/ive Ha
CAIIl. Ilenra Ha riporpa-
Mara e /ia ce YJIecHsIT cfies-
KWTe UM C aMepUKaHCK1
KOMITaHWU. T4 TipeiBIKa
TIpe/JOCTaBsIHeTO Ha pedu-
HaHcvpaHe Ha BEP ot ame-
PUKaHCKHM OaHKH TTapTHBO-
PH 3a CPOK /10 2 TOOUHHU C
JIMMUT Ha rapaHTHpaHuTe

IIpemunte OT Hau-
[pojiaBaHara 3acrpa-
XOBKA B CETMEHTA Ca
ce yBenuuuiu ¢ 9.3%

V3HeHaBaLMSIT PBCT Ha Mpe-
MUUTE HA >XUBOTO3aCTPaxo-

BaTe/HUS 1a3ap MPOJb/DKA U
TIpe3 arnpuJI, TI0Ka3Ba OpUIH-
ajiHara craricTvka Ha Komu-
cusTa 3a (PUHAHCOB HaZA30p.
Criope; JaHHUTe Ha peryraro-
pa 3a ITbPBUTe UeTHUPU Mecelia
Ha rojyHaTta KOMIIaHUUTe B
CeKTopa ca NpojaIy MOIULU
3a 83.9 MJIH. JIB., KOETO € I10-
BuIIeHHe OT 5.1% Ha rofuiliHa
6asa. B kpast Ha arpu 2009
I. TIpUXOAWUTE Ha CerMeHTa
Osixa 79.8 MJIH. JIB., Karo ce
noHwkuxa ¢ 10.4% crpsmo
ITbPBUTE YETHPU Mecelja Ha
2008 r. Cniopen, MEHUKbpU
Ha KOMIIaHUMTe OT CeKTopa
MpUYMHATA 3a TO3U PBCT €
TIOBUILIEHHETO Ha TpeMUUTe
npu ,,CvHgukanHa B3K”. B
Kpast Ha anpui 2010 . nocTs-
TJIEHUsITa B KOMIIaHUAATa ca
12.25 M/H. 7B. CIIpsSIMO ejBa
2.4 MJTH. JIB. 32 CBILMSI IEPUO],
Ha MUHaj1aTa roJuHa.

YckopeHue

ITbpBara u3HeHaza 3a rasapa
Jlokifie olje B Kpasi Ha Mapr,
KOTaTo Criope[] TPUMeCeuHHTe
JIaHHU >)KMBOTO3aCTPaXOBaHeTO
otuete 4.4% pBCT Ha mpe-
munute. OTHOBO npruyrHaTa
6erre ,,CuHaukanHa B3K”,
Kato Torasa or KOH o0siBrixa,
Yye KOMIAHUSITA e TIPOMeHUIa
CUETOBOZIHATa CU TOUTHKA
TIPY OTUMTaHE Ha TPeMUNHUS
ripuxof, ToBa Ha/IoXKu HOAMSI-
Ha Ha pe3y/ITaTuTe 3a ITbPBUTe
JiBa Mecella Ha ro/jyHara, Kora-
TO B3aMMO3acTpaxoBaTe/Hara
KoorlepaLyisi h3fie3e Hayesio B
JKMBOTO3aCTPax0BaHEeTOo I10 I0-
Kasares ,,[ipeMueH Npuxof’”.
Toraea oT Haz;30pa OOSICHHXA,
ye e HastoxkeH [TAM Ha fipy»xe-
CTBOTO, KOETO TPsIOBa /ja CMEH!
CUeTOBOJHATa CU CUCTeMa U
Jla ce BbPHE KbM OTUMTaHe Ha
OpyTHUTE TIPEMUH.

Cnopep I'eopru 'eoprues,
W3bJIHUTE/IEH UPEeKTOp Ha
3K ,,Yuuka JKuBoT”, ako ce
W3K/IIOUaT pe3y/TaTuTe Ha
,,CrHavkanHa B3K”, na3apsT
61 oTues 0koj10 15% criaj Ha
ripeMuiiHuTe npuxogu. ToBa
He e peajiHaTa IasapHa Kap-
THHA, a TSI MOXe Jla Ce BU/IY,

aKo Ce CpaBHSBAT LUGpUTe
6e3 mpeMUHWTE MPUXOAU
Ha ,,CuHgvkanHa B3K”, no-
0aBu AHzIpeli AJIeKCaH/IpOB,
W3ITBJTHUTEIEH IUPEKTOP Ha
3A ,,Anuany bwarapus
JKupot”.

Mpogykmu

B kpas na arprn 2010 r. npe-
MUIHUTE TPUXOAHU, ChOpa-
HU 110 TPY OT MPOAYKTUTE B
JKMBOTO3aCTpaxo0BaHeTo, ca
Ce TIOBUIIIW/IY, a TPY OCTaHa-
JIiTe TpU ca Hamasies. Hsima
TpOAI’KOW Ha TomIfaTa ,,M3-
KyITyBaHe Ha KaruTas”’ 3a ITbp-
BUTe ueTUpU Mecelja Ha 2010
I., KakBato Oellle KapTHHaTa
3a CBIIOCTAaBUMUSI TIEPHOZ, Ha
2009 1 2008 .

Haii-npoaBaHUsIT IPOAYKT
B CerMeHTa Mpofb/DKaea [ e
,,»JKUBOT U peHTa”. [Ipemunre
T10 Hali-ThpCeHarta ToJnLIa ca
ce yBemmun ¢ 9.3% Ha ro-
[IVIIHA 6a3a 1 B Kpast Ha arput
Tas3u rofiuHa ca 65.75 M/H. JB.
Hati-cvneH e pbCTHT IpH ,, [ 10-
CTOSIHHA 3[jpaBHa 3aCTPaxOB-
Ka”, Karo MpeMuuTe I0 Ta3u
ronuua gocturar 1.1 MyH. JiB.,
wm ¢ 27.9% noBeue CrpsiMo
Kpas Ha arpui 2009 .

Ha ppyrusa nomoc e ,,Ke-
HuTOEHa U JleTCKa 3acTpa-
XOBKa”, KBJIETO MpOAAKOUTe
ca Hamanemu ¢ 29.9% u 3a
ITbPBUTE YeTHpU Mecella Ha
Tas3u roguHa ca 2.14 myH. JB.
IIpemuure 1o 3acTpaxoBKara
,,JKUBOT, CBbp3aHa C HHBeC-
TULMOHEeH (GOHJ” TIPOIBJI-
KUxa ja ce tonar. B kpas
Ha arpu/I OT Tasu IMo/uLa ca
peanusvpanu 3.2 MJH. JIB.,
v c¢ 10.05% no-manko Ha
ropuiHa 6a3a. VIMeHHO To3u
TIPOAYKT TIOCTPazia Hali-CUTHO
CJie[] 3ari0YHa/Vs OILle B Kpast
Ha 2007 r. Meuu masap Ha
(oHmoBUTE HOpCH.

[IporHosara Ha MeHUKb-
pUTe Ha >KUBOTO3aCTpaxoBa-
TeJIHU KOMIIaHUM Ca CeKTO-
PBT Aa IIPOABL/DKU /1a U3NIUTBA
TPYZHOCTH B OCTaBaLlllTe Me-
cet Ha 2010 r. [IporHosara
UM e CrafbT B NpeMUiHUTe
MpUX0au Aa focturae 15% B
Kpasi Ha TofiMHara.

AmaHac Xpucmo8

TUIALAHYSI 110 TIPe0CTaBe-
HOTO pecrHaHcHpaHe ot 20
MH. USD. MexaHusMbT Ha
TIalLaHe e upe3 OTKPHBaHe
Ha aKpe/IUTHB T10 eKCIOpT-
Hara czenka. [Toakpernara
Ce mpuiara B ThProBUsiTa
ChC CypoBa U npepabore-
Ha 3eMe/IeJICKa MPO/YKLIKs,
KaKTO U XPAaHUTEJTHH TIpO-
JYKTH C BUCOKa /j00aBeHa
CTOMHOCT, ChOOIIMXa

ot BEP.

JX1BOT 1 peHTa

-10.70%

3nononyka

-12.99%
-6.81%

Pegakmop:

&V

ahristov@pari.bg

-
¥ n tel. 4395-818

JlonbAHUTeNHA 3aCTPaxoBKa

43.85%

)KuBOT, CBbp3aHa C MHBECTULMOHEH

-40.74%

XeHuT6eHa n peTcka 3acTpaxoBka

8.30%

MoOCTOSIHHA 3ipaBHa 3aCTPaXoBKa

0610 npemmeH
npuxop,

IT1eiCTBUTE/THUAT CIia/]
ou TpsibBaso fa e 15%

IToBuIIeHHeTO HA
MpeMHUHMTe 3a Mazapa

e [TbJDKH Ha PbCTa ITPH
,,CuHavkamHa B3K”.
Crnioper; MeH 0e3 TexXHUsSI
pe3yTar CriafbT 3a ras3apa
11e e okosio 15%. Karo wsiio
CHUTyaLsATa B YKUBOTO3a-
CTpaxoBaHeTO Ce BJIOIIaBa
OT HauaJI0TO Ha TO/UHATA.
HapsiBam ce B ocTaparryre
MeceL /ja TIpeofioeeM
Kpu3ara, Makap ue 3acera
HsMa npr3Hary. ChKUBS-
BaHe MOJKe ]a OuaKBaMe
CJIef] CENTeMBPH, Thil KaTo
JIETHUTE MeCeLH Ca MaJIKO
T0-CJ1abu 3a JKMBOTO3acTpa-
XOBaHeTo.

leopzu leopzueB,
u3znbAHUMEAeH gupekmop Ha 3K
,YHuka XXuBom” ALl

AmaHac Xpucmo8

“»

H3HeHaABALL PBCT NPH NONULMTE
»JKMBOT" M B Kpas Ha anpun

HPEMMﬁHM NpuXxoau B XKUBOTO3aCTPaX0BaHeTO, B JIB.

5977768
3542348
3186369

2138 802

810434
87719

67 350 326
60143 064
65752179

3088772
Y 4 443 149
4 470 877

2968 820
3049599

1122 635
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Peknama:
AeHuua 3apeBa
dzareva@pari.bg
tel. 4395-856

AHyapu-anpun 2008
|
fAHyapu-anpun 2009
|

AHyapu-anpun 2010
|

8 894 285

7738 619
7211499

N\

padwuka: Muwa CTovHIXeB

[{ndpute He MOKa3BaT
peasiHaTa KapThHa

3a MeH cuTyaluATa Ha
>KMBOTO3aCTPaXOBATEJTHYIS
Tia3ap He TI0Ka3Ba peayHo
HEroBOTO ChCTOSIHUE, 3all{0-
TO 0OIIIOTO MOBUILIEHYE Ce
0asupa Ha pe3y/TaTrTe Ha
€/IHO Zipy>kecTBO. ToBa He e
peastHaTa rasapHa KapTHHa.
Ts Mmoxxe fa ce BUH, ako

ce cpaBHsiBaT LgpuTe 6e3
TIPEMUITHKTE MPUXOAX Ha
,,CrHavkamHa B3K”. Hop-
MaJTHO e B TakaBa CUTyaLuisi
npencraButen oT KOH ga
KoMeHTHpa 1udpuTe. Peas-
HO CTafbT 3a Lie/Iusi fasap
ouakBaM fia Obz1e Mexxay 10
1 15%. ToBa e obeKkTHBHaTa
KapTUHa.

AHgpetli AnekcaHgpo8,
uznbAHUMEAeH gupekmop Ha 3A/,
+AAnuaHy bbazapus XXuBom"
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YuuKpeaur c iBe
MarucTbpCKu

nporpaMu

YnuKpegur craptu-

pa 3a TpeTa rnopeiHa
TOfjVHa JiBe MarucThbp-
CKM Tiporpamu - New
Europe Master in Banking
and Entrepreneurship u
UniCredit MBA Retail.

Upe3 Ts1x OaHKara JjaBa Bb3-
MOKHOCT Ha MJIajiyi TIpO-
(hecroHaMCTH € UHTEPECH
B obacTTa Ha hMHaHCH-
Te []a MO/TyJaT BUCOKOKa-
YyecTBeHO 00pa30BaHUe OT
Fondazione Cassamarca

1 Alma Graduate School.
W 3a fBeTe mporpamu ca
rnpeaBuieHr YaCTUUYHU U
ITB/THY CTUTTEH/INY 3a Haki-
ZobpuyTe KaHMATH, KOETO
U NIPaBU MOAXOIALL U

IOCTBIIHU 38 BCUUKU. New
Europe Master in Banking
and Entrepreneurship e moz-
XOZiSIIIA 33 AWUTI/IOMMPaHU
6aKanaBpy U MarucTpu C

He TTOBeYe OT /IBe FOAWMHU
ripodecrioHasieH ormut. Kan-
[IyaatuTe TpsiOBa ja ca OT
cTpanu ot LleHTpanHa u
M3rouna EBpora, ga ripure-
’KaBaT JUTUIOMA OT aKpe/Iyi-
THPaH YHHUBEPCHUTET, CePTH-
(bUKaT 32 OTVIMYHO BrlajieeHe

Ha aHI/IMHACKY €3UK U TPYZOB
oruT B cpepara Ha PrHaH-
cuTe. 3a BTopara rporpama
UniCredit MBA ce u3ucksa
YHUBEPCUTETCKA CTeTleH OT
aKpefUTHPaH YHUBEPCUTET
WM OT/IMYMTEseH pode-
croHaeH ormr. IIporpa-
Mara e 3a CTYAeHTH, KOUTO
HCKaT /la Ce Pa3BUBaT B
ob6sactTa Ha 6aHKUpaHeTo
Ha ZipeOHO U UHAHCHUTE,
yTOYHMXa OT OaHKara.

baHKMTEe 3acCMNnBarT

HafnpeBapara 3a K/IMEHTH

OT Ha4yaJI0TO HA roIMHATa PEeKJIaMHaTa MOJIMTHKA Ha OaHKUTE
e 0COOEHO aKTUBHA

AKTUBHaTa MapKeTHHIOBa
TO/IMTHKA Ha OaHKWTE Tpo-
Jb/DKaBa. Berpeku kpusara te
MMar JI0CTaTbuHO (PYHAHCOBU
pecypcu U cera ,,BOIOBar” 3a
K/MeHTY. [ IpaBU BrieyatieHue,
Yye Haroc/lefbK pek/amMHara
TIO/IUTHKA Ha OaHKWTe CTaBa
BCe [10-aKTVBHa, & CbCTe3aHue-
TO 3a aTPaKkTUBHU IPOAYKTH
BCe T10-0CIIOPBaHO.

HoBume npegnoXkeHus
EpHO OT HOBUTe mpegsioke-
Hus e Ha banka [Tupeoc bbi-
rapusi. T mpegsiara KpeauT
,CBOOOIHM Tpodecun”. Toit
e TipejHa3HaueH 3a X0pa CbC
cBoOoHU TIpodecun WU
MaJIKU M CpeJHU IIpe/pusi-
THs1, paboTeliy B 0bs1acTTa Ha
MeJMLIMHaTa, dapMalusTa,
IPaBOTO, CYETOBOZICTBOTO, ap-
XUTEKTypaTa U WHKeHepHara
JleliHOCT. MakcuMasHara Cy-
Ma, KOSITO Tipejijiara OaHKara,
e 600 xun. JB., a CpOKOBeTe
Ha U3I/allaHe ca pa3inyHu
Criope/, LieTa Ha Kpeura. 3a
IbpBaTa rOJWHA JMXBaTa e
(hukcrpaHa Ha 7% 3a KpeauTu
B eBpO U 8.25% 3a KpeuTy B
JieBOBe.

BaHKuTe Beue mpejiarar u
CMeCeHH TIPOZIYKTH - TIOTpe-
OUTEICKU KPeUT, KPeAUTHA
KapTa 1 3acTpaxoBKa. Peka-
MHUTe 3a KPeIUTHH KapTH OyK-
BaJIHO ,u3BUpar”’. baHkure
peKIaMHpaT MPOAYKTUTE CH
M0 BCWYKH KaHa/U - Teje-
BU3UU, UHTEPHET, BECTHULIY,
6unbopaoBe. [1erno3suTHUTE
TIpe/JIOKEHHST CBIL0 Ce TIOs-
BHXa OTHOBO.

Hatli-cuzypHomo

WroreyHoTO KpeguTHpaHe ce
pa3BuBa Hali-JoOpe B MOMeH-
Ta, TO € ¥ Hal-TIPeArIouuTaHO
or bankuTe. Te 3ajarat Ha
Hero, 3amoTo obe3mneueHus-
Ta Ca CUTYPHU W OaHKepUTe
He OYakKBar Te /ja 3aryosT oT
ctoriHOCcTTa . OCBEH ToBa
JKITALTHATE KPeJUTH Ca U
Hall-HUCKOPUCKOBH, 3alll0TO
TIOBEUETO XOpa Cera Mmpuosr-
Bar /10 BLHIITHO (PUHAHCHpaHe
CaMo TIpY peajiHO OCh3HaTa
Hykza. Taka Beue Tpe3opH-
Te Tpejyiarat (pUHAHCUpaHe
1o 100% ot croliHOCTTa Ha
JKUJIMIIETO - HEIIo, KOeTo
OTCBCTBAIle OT OdepTUTe
UM B IIpeAxXogHUTe TOAWHU.

OcBen Anda baHk cera u
Banka ICK ce HacouyBa KbM
To3u MpoAyKT. Odeprara i
e BayAHa 10 20 aBrycr Ta-
34 TOfIMHA, a Kato OoHyC ce
Tipefijlara U 0CBOOOXK/jaBaHe
OT Takca 3a pasmieXx/jaHe Ha
JOKyMEHTH.

OuakBaHusama
BaHkepuTe 00sICHSIBAT, Ue cera
OaHKWTe Ce HaZMpeBapBar,
0C00EHO MpU HMIOTEeUHHTE
KpeUTH. A TIPOrHO3UTE UM
ca, ue TOBA I1je TIPOJb/DKU U B
ceziBaiuTe Meceliy. ToBa ca
Hall-CUT'ypHUTE KPeaWuTH, He-
00C/Ty>)KBaHUTE 3aEMH OT TSIX
ca Hai-Majko, a GaHKepuTe
OYaKBaT CTOMHOCTTA Ha 00e3-
MeUeHUsITa UM Jla Ce 3arasy,
BBITPEKH Ue [|eHUTe Ha UMOTH-
Te He ca Ce yCIIOKOW/IH.
Ycunusita UM Ce Bb3Ha-
TPaXK/]ABaT, a TOBa CTaBa SICHO
OT CTaTHUCTHKaTa. Ts rmokasBa,
Ye B Kpasi Ha aripu yBesidue-
HUETO Ha WIIOTeYHWUTEe Kpe-
autu e ¢ 6.5% Ha roauiiHa
6aza. Ot ,KpeautlleHTHp”
MIBK ChOOIMXa, e 3a Mai
TIPOIIEHTHT Irfe Obje 8.
PagocnaBa JumumpoBa

» Bankume ce HagnpeB8ap8am 3a npuBauvaHe Ha knueHmu

KapTtuTte cTaBar BCe NO-TIONY/ISIPHU Y HAC

Kaproabpskarenre
rckar [TOC ycrpoiicTtBa
B [TbpP)KaBHUTE
BEJIOMCTBa

KpeguTHHTE KapTH HaBIIHU-
3aT BCe ToBeue Ha ObJrap-
CKUs Tma3ap. V3cienBaHe Ha
MastreIndex Bvarapus 2010,
npoBefieHo oT MasterCard
Europe, roka3ea, ue KapTo-
[JbpJKaTeuTe y Hac CTaBaT
BCe II0-aKTHMBHHU II0O OTHO-
meHWe Ha Oe3Ha/MUHHTE
mamjanng. Okono 19% ot
KapTOABbPXKare/inTe CBbP3BaT
MIaCTUKUTE € yaobcTBo, a
1/5 cBBp3BaT KapTUTe C ,,Ma-
pu B 6poii”. TIpoyuBaHeTo
rokKasBa, ue 28% ot 3anura-
HUTE UMaT caMo JieOuTHa, a
38% u nebuTHa, U KpeJuTHa
KapTa.

XenaHus

OT mnpoyuBaHeTO Ha
MasterCard Europe cTaBa
SICHO, 4e KapTOJbp)KaTeJn-

AKTHBHU KapTOAbPXaTeNn CNopes TMNa
Ha NPUTEXABAHWTE PasnnalaTenHu KapTH

28%
Ae6uTHa v KpeauTHa KapTa

N
N

»

% .
KpeputHa kapta 7

Te MCKaT Ja Morar ja Iula-
IIJaT Ha ToBeue MecTa upe3
[1OC tepmunanu. 3a 29% ot
KapToJbpsKaTe/IuTe e BaKHO
Ja uma I1OC ycrpoiicTBa B
'bp’KaBHUTE U OOIIMHCKUTE
yupe>xieHus, 3a Jja Iaiar
JaHblUM U Takcu. Criopef,
28% OT 3amuTaHUTe TPsOBA
Jla MMa yCTpOICTBa B 3/)paB-
HUTe 3aBefeHusi. CHIIUAT
MIPOLIEHT OT XOpara He ca ce
3aMUCISIIA Kbjie Orxa ncKa-

.
.

N
N
N

. 65%
~ JlebutHa kapra
W3Tounmk: Masterindex Bulgaria 2010

71 Ja ce TMOCTABAT YCTPOii-
cTBa. 3a 7% OT 3arrTaHuTe e
BakHO jia uMma [1OC ycTpoii-
CTBa U B TaKCHUTara.

Oxkono 34% 0T KapTogbp-
JKareauTe ca 3asBUJIU, ue
MpeAnoyuTaT fAa IoJ3BaT
eOUTHU ¥ KPeAUTHU KapTh
3a cymu Hap 20 nB. Cpep-
HaTa CyMa, KOSITO IUIalar ¢
nebuTHa KapTa, e 135.9 JB.,
a ¢ kpegutHa - 240.56 7nB.
Pesynrarute oT MastreIndex

Bvarapus 2010 moka3Bat
ollle, ye Cpe/iHaTa YeCToTa Ha
W3M0/13BaHe Ha efHa ie0UTHa
KapTa e 4.5 mbTh MeCeyHo,
a cpejHaTa 4ecToTa Ha ILla-
11laHe C KpeJuTHa KapTa e 2.9
ITbTU MECEYHO.

Cmamucmuka

CnopeJ, pesyaTaTuTte OT
W3cjie/jBaHeTO MO-To/sMa-
Ta YacT OT aKTUBHUTE Kap-
ToabpxKarenu (72%) He ca
MpoMeHsiii 6posi Ha pasriia-
L[aTeJTHUTe KapTH, C KOUTO
pasriosiarar rpe3 rnocjieaHu-
Te 1ieT roguHu. Okono 23%
W3I0/I13BaT ToBeve Ha Opoi
KapTH.

Kaprogbpskarenure y Hac
W3M0/I3BAaT KapTUTe CU Ha-
yecTo 3a KyIlyBaHe Ha Xpa-
Ha (50%). Okono 25% ot
3aUTaHUTe MK TIOCOYBAT,
ue MU3I0JI3BaT KapTUTe CH 3a
T/1aljaHe Ha CMeTKH 3a loMa-
KUHCTBOTO, a 22% ' 10/13BaT
TIpM T/1alljaHe Ha JIpexH.

PagocnaBa lumumpoBa

CHVWMKA BLOOMBERG

OnobpenuTte bu3HeC
KpeauTu HapacHa/u ¢ 8%

OpobpenusTa Ha bU3HEC Kpe-
JIUTUTE TIPe3 ITbPBUTE YeTHUPH
Mecella Ha TofiMHATa Hapa-
ctBat ¢ 8%, TIOKa3Bar AaHHUTe
Ha,,Kpenurekc”. ,,Kpenuru ce
OTITyCKaT, HO BHUMATeJHO Ce
TipeLieHsiBa KPeAUTOCII0C00-
HOCTTa Ha (hUpMaTa 1 YoBeKa
3a71 Hes'”, 0OsICHSIBaT OT Jpy-
JKECTBOTO.

Crniopen; janHute Ha ,,Kpe-
JIATEKC” BCe Olje WUMa MHO-
r0 MHUTOBE, KOWUTO ,,BUTAAT”’
OKOJIO KPeJUTOUCKATEeJIUTe.
Hsikou oT TSIX Ca, ye (upmara
TpsibBa 1@ cKpue MH(bOpMa-
LMs OT KpeUTOAATeIs, IpyTa
3abmyzna e, ue ako ¢upmara
v3MajiHe B KpU3a, Iie 3aryou
BCHUYKO, KaKTO U Ye 110 BpeMe
Ha Kpyi3a MOJKe Jia Ce TITaliga,
Koraro e yiobHo. ,,Kpeaurekc”
obaue ,,pa3buBa” MHTOBETe
OKOJT0 (PMpMEHUTE KPEJIUTH B
TIepPUO/, Ha KpH3a.

OT gpyxecTBOTO 00sC-
HSIBaT, Ue peajHO KOJIKOTO
roBeUe 3Hae KPeAUTOpPHT,

TOJIKOBA M0-yA00eH 3a mo-
racsiBaHe 3aeM yCsiBa fa
crpykrypupa. Kakro u ue
KOraTo ce TosiBU mpobsieM c
TIapUYHUTE TIOCTHIUIEHS BbB
(upmara, ToBa He e KpasT. B
TaKMBd MOMEHTU KPEJUTOPBT
3ae[JHO C KOMITaHUATA THPCH
WU3X0J OT CuUTyauusra. ,3a-
TOBa He ce ,,KpUiTe” J0KaTo
caMU HaMepuTe pelleHwHe,
a BeJHara ce oObpHeTe KbM
¢uHaHCHpalara MUHCTUTYLIUS
3a MOMOIL] TIPY TIPeoAI0IsIBaHe
Ha 3aTpyJHEeHNeT0”, CbBETBAT
OT KOMITaHUsITa 3a 6u3HeC u
WMOTeYH!U 3aeMH.
MeHupKepUTe Ha ApysKe-
CTBOTO 005ICHSIBaT, ue prpMH-
Te TpsibBa /ja KaHAUJATCTBAT
3a Kpegut. HezaBucrmo ot To-
Ba, Ue e KPK3a, Te UMar peajieH
LIIaHC /A MOTyJar ofo0peHue.
Crniopes; TAX (hUHAHCOBUTE
VHCTUTYLIAM HE Ca 3aMpasu-
/1 6U3HEC KpeAUTHPaHeTo, a
TIPOCTO Ca TIO-BHAMATEJTHH 10
OTHOILIEHHE Ha PUCKA.



Hos npoayKT 3a 06eanHABaHe

Eavn kpeaut. EAHA BHOCKA. vasanmxennano kpenvms
EAHa 6a|'"'(a W KDELAUTHU KapTw.

C Alpha Bcuuko B 1 cu ocurypaBsare:

e [Mo-HMCHK paamMep Ha MeceyHaTa BHOCKa
« [InawiaHe camMo Ha eiHa BHOCKa BMECTO Ha HAKOJIKO
 YBenuyeH meceyeH bogyKeT

C nanenuma npumep e ce ybeaute, Ye 06eAMHABANKYA CYMUTE, KOUTO
AbKUTE N0 Pa3/IMiHN KPeauTU 1 KpeanTHu KapTu ¢ Alpha Benuko B 1,
nnawiaTte camo Ha eiHO MACTO M HamMansABaTe pa3Mepa Ha MeceyHaTa
CM BHOCKa.

Heka npefnonokum, 4e MMate 3agbiKeHUA No M3bpoeHuTe No-A0Ny KPeauTh U KpeauTHU KapTu:

Mpoaykr Abnxkuma cyma JInxseH npoueHT MeceyHa BHOCKa
KpeautHa KapTta BGN 1000 17,00% BGN 50,00
KpeautHa KapTta BGN 2 000 17,00% BGN 100,00
MoTpebutencku Kpeaut BGN 4 000 16,00% BGN 113,36
MoTpebutenckm kpeaut BGN 8 000 18,00% BGN 235,00
O6wo BGN 15 000 BGN 498,36

CymuTe 3a MeCEYHUTE NMaLlaHuA ca NPUMEPHU U N3UYMCNIEHM Ha 6a3a 5% MUHUMaNHa MeceyHa BHOCKA 3a KpeMUTHUTE KapTu U 48 MeceLia NPOABIKUTENHOCT 3a
noTpe6uTeNcKMTE KpeauTy.

KaTto o6eanHnTe nocoueHnTe 3aabxkeHna 3a cymata ot 15 000 neBa ¢ Alpha Beuuko B 1, necHo MoXkeTe fa yBennuute
MECEYHMA CU [10X0A, B CbOTBETCTBUE C U3bpaHaTa 0T Bac NPOAb/IXKUTENIHOCT, KAKTO ClejBa:

"pOA'bl'I)KVITenHOCT Ha KpepauTta

JInxseH npoueHt* MeceyHa BHOCKa CnecteHa cyma Mece4Ho
(8 Mecewy)
48 13,00% BGN 402,41 BGN 90,95
120 13,00% BGN 223,97 BGN 269,39

* Mpwn npeBog Ha paboTHa 3annata no cMeTka B Alpha Bank. JIuxBeHMAT NpoLEeHT € NPOMEHNMB, KaTo Ce NPOMEHA ¢ pa3Mepa Ha BCAKa NpoMsHa Ha basucHuA
NuxBeH npoLeHT Ha baHkara.

Mp1MepeH roauLLIEH NPOLLEHT Ha pa3xoguTe:

Mpu pa3mep Ha Kpeguta 15 000 BGN, cpok Ha noracAsaHe 10 roguHu, nuxset npoueHT 13,00% ¢ BKloueHa Takca 3a KaHAWAATCTBaHe U Takca 3a YCBOABaHE Ha
kpeauta, ITIP e B pa3mep Ha 14,59%. ObwaTa gbmxuma cyma e 27 280,93 BGN u pasmepsT Ha BHockaTa e 223,97 BGN meceuHo.

TAKCU U KOMUCUOHHU

Takca 3a pasreXkaaHe Ha OKYMEHTH:
« 3a KpeauTt o 25 000 BGN - 30 neBa;
* 33 KpeauT Hag 25 000 BGN — 80 nesa.

EnHokpaTHa Takca 3a ycBoABaHe:
* 2.50% BBbpXy pa3Mepa Ha pa3peLLeHna KpeauT, He no-Manko ot 50 nesa.

HacTosuwata nidopmauma HAMa cuna Ha NpeAnoxkeHue 3a CKIloYBaHe Ha A0roBOp M He 3agbikasa baHkaTa aa Bu npefocTaBu KpeauTa, 3a KoidTo ce oTHacA MHdopMauuaTal

@ ALPHA BANK

@ 0700 16 222, <" www.alphabank.bg
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M uyKACHUMTE MNaLAT
OCUIYPOBKM, aKO paboTar

CuTyauus:

peanpuatue "X" OO/l Bb3HaMepsBa Aa 3aN04HE AbATOCPOYHO CBTPYAHUYECTBO C YYXAECTPAHHO IOPUANYECKO NnLLe.
CBbTpYAHMYECTBOTO LLe Ce U3pa3sBa B U3NpaLLAHETO HA NPenoAaBsaTeu OT YyXKAeCTPaHHNTE NApTHbOPU, KOUTO LLe BOAAT KypcoBe
W CEeMUHApU MO onpeaeneHun Temu. Mo-ronamara Yact oT npenofaBarenuTe Lwe ca 6barapcku rpaxaaHi, Ho e BePOSTHO CblLo TakKa
M MANIK YaCT OT TAX A 6bAAT YyKAEHLM. B YaCTHOCT CTaBa fyma 3a nekTopu ot Pycus, Bennkobputanusa n CALL

PELLEHWA:

MecTHUTE GU3MYECKU INLA Ca HOCUTENN
Ha 33ib/KEHIUETO 3 AAHBLM 33
NpuAo6UTH LOXOAN OT U3TOUHMLN
B bbArapus u B uyx6mHa,

a YYKAECTPAHHUTE GU3NYECKM
NNLA €A HOCUTENM HA 33[ib/KEHUETO

Nma nocTosiHeH appec B bbarapus.ToBa e NOCTOAHHUAT aApec Ha IULIETO N0 CMUCHAA
Ha 3aKOHa 3a rpaXkiaHcKaTa perucTpaLms (4n. 93 oT 3TP), KOITO € BNUCAH
B GbArapckmTe AOKYMEHTM 32 CAMOAMYHOCT. CbrnacHo §1, T. 3 0T 3akoHa 3a 6barapckuTe
GElEL R e ) LOKYMEHTM 33 CAMOIMYHOCT "NIOCTOAHEH aipec” e af|pectT B HaCeNeHOTO MACTO Ha TepUTOpUSTa
OT M3TO4HMLK B bbArapus Ha PbbArapus, KbieTo rpa)kAaHNHLT € BIMCAH B PErMCTbPa HA HACeNIEHNETO.
(un. 6 nun.7 o1 3000N). He e MeCTHO (M314eCKo 1ULLe NMLETO, KOETO MMa NOCTOSHEH aipec B bbarapus,

CTaTyTbT Ha MECTHO NnLie HO LIeHTbPBT MY Ha XXM3HEHW MHTEPECH He Ce HAMMPA B CTpaHaTa
Ha bbarapus no 3440

Ce onpeaens 3a Lgnara kajeHaapHa
(naHb4Ha) roaMHa M He 3aBUCK
OT rPaXAaHCTBOTO Ha INLLETO.

MecTHO pu3nyecko auue
no CMUCbAA Ha YN. 4
ot 3AA®/1 6e3 ornep,
Ha rpaXXAaHCTBOTO e NuLe,
KOeTO 0TroBaps noHe
Ha eiUH OT CNeiHNTe

Mpebusasa Ha TepuTOpUATA HA bbarapus noseye ot 183 AHN
npe3 BCceky 12-MeceyeH nepuog,. JINLETO ce CMSTA 32 MECTHO 33 FOAMHATA, Npe3 KoSTo
npe61BaBaHETO HAAXBbPASA 183 AHW. [leHST HA U3NIM3aHE U AEHST Ha BAM3aHe B CTPaHaTa
Kputepuu. Ce CMSTAT NOOTAE/MHO 3a iHW Ha NpebuBaBaHe B CTpaHaTa. He ce cMATa 3a npebuBaBaHe
B bbArapus nepuogLT Ha NPeCToii eAMHCTBEHO C Lien 06y4eHne

WAN MeAVLMHCKO NeveHmne

W3npateHo e B YyX6MHA OT GbArapckara Abpxasa,
OT HeiAHM OpraHu W/uan opraHn3aLmu, oT 6barapcku
MpeANpUATHS W YNEHOBETE HA HErOBOTO CEMENCTBO;




Kasycu:

I Axo npenojaBarenuTe NoAy4aBar Bb3HarpaxaeHnsa
32 U3HECEHMTE NIEKLNM (3 Bb3HArpaX/JeH!s No rpaXfaHcky,
a He N0 TPYAOBM J0TOBOPH), CNeiBa N A Ce YAbPXKAT AaHbLM

1 OCUTYpUTENHU BHOCKN?

AAHDLUY M COLIMANHN
Mo rPAMKAAHCKM ZLOroBOpP

[ B cniyyait Ye cnepBa aa ce YAbpXKaT AaHbLM
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W OCUTYPUTENHU BHOCKM, KAKbB € Pa3MepLT MM U Ha KOe 0CHOBaHMe
CnlefBa Aa e YAbpxXar?

IIpenBupenure
B 3aKOHa
yc-

LieHTbpBT Ha XXM3HEHN MHTEPECH Ha JILIETO Ce Hamupa
B bbarapus. LeHTbpbT Ha XKWU3HEHU MHTepecu e B bbarapus,
KOraTo UHTepecuTe Ha IMLIeTO Ca TACHO CBbP3aHU CbC CTPAHATA.
ToBa e JOMbAHUTENEH KPUTEPUIA, IPY KOWNTO Ce B3eMaT NpeABuA
CeMenCTBOTO, CO6CTBEHOCTTA, MACTOTO, OT KOETO COHCTBEHOCTTA
Ce ynpasnABa, MACTOTO, OT KOETO /INLIETO OCbLUECTBSABA TPYAO0Ba,

cyuTa 3a MectHo. 30PDJI
nedbwHUpa YYyX/JeCTpaH-
HUTe (QU3NUECKH JHIla TI0
MeTOoZla Ha M3KJIHOUBaHeTo.
CobracHo uit. 5 ot 341DJT
Uy>KZeCTpaHHU (PH3U-
YyecKH JIMIa ca u-

1jaTa, KOUTO He
ca MeCTHH
auLa 1o
CMU -
Chb-

NpogecMoHanHa UM CTONAHCKA AeMHOCT.

J0-

BUS cCe

npuaaraT as-
TepHaTUBHO, KOETO
03HauaBa, ue Ha/JIUYUeTo
JIOpY Ha CaMo eIHO OT TAX
e I0CTaTbuUHO JIULIETO Jia ce

1 a

Ha 4.

4 oT CBb-

IS 3aKOH.

Pa3snopep-

6ara Ha um. 8 or

300PJT ypexaa Kou

[IOXOOW Ca OT WU3TOUHUK

B Penybmuka Bwarapus, a

B wi. 37 OT CbLUS 3aKOH

ca perJiaMeHTHUpaHU Te3H,

KOUTO ce obslarar ¢ OKOHYa-
TesleH JJaHbK.

Pa3MepbT Ha OKOHUYaTeI-

Hus gaHbk e 10 Ha cTo (uJt.

46 or 30/®JI), a cbIyIaCHO

yi1. 65, ajn. 1 oT ChlLKs 3aKOH
JaHBKBT Ce yAbp)Ka U BHa-
Csl OT MpeJIpUITHeTO UIU
OT CaMOOCHTypSIBAIL[OTO Ce
Jvle, TjaTel] Ha [0X07a,
B CPOK /l0 Kpasi Ha MeceLia,
C/lefiBall] Mecella Ha HauM-
C/ISIBaHeTO Ha J|0X0Aa.

[To-gBaBr CPOK 3a BHACH-
He Ha JlaHbKa e TpeiBUAeH
B HOpMara Ha uj. 65, an. 9
ot 30®JI, KoATO yKa3Ba,
ye KOTaTo AOXOJUTe IO Uil
37 OoT chuI¥a ca B MoJ3a
Ha JMLe, KOeTO € MeCTHO

B Jbp)KaBa, C KosATO Pe-

nmy6smuka Bbiarapus nma
CK/IIOUeHa criorofoa 3a
n30srBaHe Ha /IBOM-

HOTO JJAHBYHO 006J1a-

raHe, JaHBKBT IO

us. 46 ce yabpxa
Y BHacs OT NpeJ-
MIpUATUETO WU
CaMOOCHUTY-
psiBalllOTO Ce
JaLe, Tiarery
Ha JI0X0[a, B
TpuUMeceueH
CPOK OT Ha-
4yaJo0TO Ha
Mecela,
crejBaly
Mecelja Ha
Hauucas-
BaHeTO/
u3mnJaia-
HeTO Ha
Joxoza.
JaHBKBT
ce BHacsl B
penyb6au-
KaHCKHUS
6r01KeT TOo
CMeTKa Ha
TO na HATI
M0 MSICTOTO Ha
perucrpanus Ha
narerja Ha J0XO-

na (un. 66 ot 3/-

ODJT).
Koraro nyareysT Ha
JloxoZa e 3a/ib/DKeH Jia
yAbp)Ka U BHAcs IaHbK 3a
poxoaute 1o un. 37 u 38
ot 3A0DJI, cbuAT UMa U
3a/ib/DKEHNe 3a [10/jaBaHe Ha
JlaHbUHaTa [eKjapalus Mo
un. 55 ot 3A0DJI B cpok fj0
Kpasi Ha Mecelja, Cje/Balll
TPUMeCeureTo Ha BHacCsHe
Ha JlaHbKa.

Cnensa fa ce oTbOenexu,
ye Ha OCHOBaHUe 4. 75 OT
300®PJI, korato B AaHbBU-
Ha crorojgba WIKU B JpyT
MeXJyHapojeH AOTOBOp,
patuduiupad ot PBbara-
pus, o0HapoABaH W BIIsI-
3bJl B CUJa, Ceé ChbAbpXKar
pasmopesbu, pa3Tu4yHUA OT
pasmnopeznbure Ha 30DJI,
rpujarat ce pasmnopeaouTe

Ha CbOTBe€THATa AJaHBbUYHa
criorozioa.

[Ipouenypara 3a mpunara-
He Ha criorobuTe 3a U3bsr-
BaHe Ha MeXXAYHapOJHOTO
JBOMHO JaHBUYHO obyiaraHe
Ha J0XOJUTe U UMYLL[eCTBO-
TO TIO0 OTHOLIEHHEe Ha UyX-
JleCTpaHHHM JILA e ypesieHa
B pasgen III, un. 135-143 ot
JaHBUYHO-0CUTYPUTETHUS
TporiecyasieH KofeKC.

[1pu ycnosue, ue He ca jj0-
Ka3aHU yCJIOBUATA 3a TPU-
JlaraHe Ha pa3nopeouTe Ha
criorozouTe 3a U3bsreaHe Ha
JBOUWHO AaHBYHO ObJaraHe
C JajeHa CTpaHa, Cce IbJ-
KU fAaHbK no 3ADJI. 3a
MeCTHUTe GU3NUeCKH JTULA,
Ha KOUTO JIPY’KeCTBOTO IIje
W3IJIaTH XOHOPapH 3a Bofe-
HUTe KYPCOBe U CEMUHApH,
IIle e HaJHUIle peaan3vpaH
ZIOXOZ, OT Apyra CTOTMaHCKa
JIeUHOCT, IPUAOOUT OT U3-
TOYHUK B bbarapus.

Ha ocnoBanwme usn. 10, a.
1 ot 3A0DJI moxoauTte OT
CTOTAHCKa JIeHOCT ce pas-
rpaHyYaBaT Ha: JOXOAU OT
CTOMAaHCKa JeHHOCT KaTo
eIHOJ/IUeH THPTOBeL| U J10-
XOAM OT [pyra CTOTaHCKa
JelHOCT. B moxomute OT
JIpyra CcTomaHCKa AeHHOCT
rnonagar 4 LoxoAuTe, IO-
JIyYeHHU OT JIULIA, YTIPa>KHS-
Balli cBOOO/IHA TIpodecus,
yIpa)KHABaHe Ha 3aHaAT U
M0 U3BBHTPYAOBU IpaBO-
OTHOIIEeHUs1 (FpaKAaHCKHU
forosopu). ITo cMuckia Ha
81, T. 30 ot JJomb/IHUTE THU-
Te pasmopenou Ha 30DJT
»A3BBHTPYAOBHU IIPAaBOOT-
HOIIIeHUs1” ca MPaBOOTHO-
[IeHWsITa U3BBH Te3W IO
TPYZ0BU ITPaBOOTHOLIEHHS,
U3BBH Te3W IO YIpaKHs-
BaHe Ha 3aHasAT U Ha JIWIIa,
ynpaxHsiBalju cBobogHa
npodecysi, Io cu/aTa Ha Ko-
UTO Ce IBb/DKU IOCTUTaHeTo
Ha ompefesieH pe3y/iTaT OT
¢hu3nYecko yuIle, KOETO He
e eJHO/INYeH THProBel].

3a goxopuTte, TpUA0OU-
TH TI0 U3BBHTPYAOBU Tpa-
BooTHoweHusA, 3ADIT He
BMeHsiBa 3adaJb/IDK€HHEe Ha
paboTrogarens 3a U3paBHS-
BaHe Ha JaHbKa Ha Oa3za
rojguiiHara gaHbyHa OC-
HoBa. TakoBa 3aZ/b/DKEHHE
r“Ma camo paboTozaTe ST 1o
OCHOBHO TPYZOBO TTPaBOOT-
HOIIIeHHe Ha PabOTHHKA VT
cayxurens (un. 49, an. 1 ot
300DJT).

ITpu wm3riamaHe Ha Bb3-
Harpak/leH!sl Ha JIHLja o
MU3BBLHTPYAOBU TPAaBOOTHO-

[MeHnuA 3a4b/DKeHHeTO Ha
TrjareLja Ha 0Xofa e ciefi-
HOTO:

CernacHo ui. 29, an. 1 ot
300DJT obnaraeMusiT [10-
XOJ] OT CTOTIaHCKa JeMHOCT
- Ha ¢u3UUeCKUTe JuIla,
KOUTO He ca ThProBLM IO
CMHUCBJIa Ha TBHProBCKUS
3akoH (T3), ce ompepgers,
KaTo MPHUAOOUTHAT JOXOZ
ce HamassiBa C HODMaTHB-
HO OTIpeZieJieH! pa3Xofiu 3a
JleliHOoCTTa. 3aKOHOZATeNsT
e (GuKcUpas pa3nuueH pas-
Mep Ha pa3xojuTe, U3XOXK-
Jlaiku OT crelu(UKuTe Ha
CbOTBETHATa JIeMHOCT, KaTo
3a IOXOAUTE OT yTpakHsIBa-
He Ha cBobozHa mpodecus
W/ OT Bb3HAarpaxk/ieHus 1o
MU3BLHTPYAOBU NPAaBOOTHO-
1IeHus1 Te ca 25 Ha CTO.

JoxonuTe OT Bb3Harpax-
A€HUsd 10 HU3BBHTPYAOBU
MpaBOOTHOIIEHUsI ce 00-
JlaraT C aBaHCOB JaHBK IO
pesna Ha ui. 43 ot 34PJ1.
B an. 1 oT cbugusa unieH e
Npe/iBUJIEHO, Ye JulLle, IIpU-
[06HII0 OXOA OT CTOTIAHCKA
JIeWHOCT 10 Wi. 29, IBJDKU
aBaHCOBO JIaHbK BbPXY pas-
JIMKaTa Mexnay obsiaraeMus
Jl0X0[, U BHOCKHTE, KOUTO
€aMOOCHIYPSIBALL[OTO Ce JIU-
1[e e 3a/bJDKEeHO Jia MpaBu 3a
CBOsI CMEeTKa 3a MeCeL[uTe Ha
TpUMeceuneTo, 1pe3 KoeTo
e npuAobuT obnaraemMust
Jl0X0Jl, a ako JIULeTO He
e caMoocurypssaiio ce -
MeXy obsiaraemMust JOXOA, 1
yIbp>KaHUTe 33 b/DKUTeTHA
OCUT'YDUTETHU BHOCKH.

CernacHo 4. 43, an. 3 ot
300DJ1 pasMepbT Ha AbJ-
JKUMUS JaHBK Ce OIlpejiens,
KaTo pas/juKara 1o an. 1 ce
YMHOXH I10 JaHbYHA CTaBKa
10 Ha cTo.

Koraro nnater Ha goxoga
OT CTOTNAaHCKa [JelHOoCT e
NpeJrpusiTUe UM CAaMOOCH-
T'ypsiBallio ce JHIle, pa3Me-
DPBT Ha JlaHbKa Ce orpeess
Y JaHbKbT Ce yAbp)Ka OT
njaTernia Ha Ao0Xoja TIpU
v3miaujaHeTo My (un. 43,
asn. 3 or 3JDJT). Tora npa-
BUJIO He Ce MpuJiara, Korato
JIULIeTO, PUA0OUBALIO 0-
X0Zla, € CaMOOCHUIypsiBallo
ce J/IUIe MO CMHUCHJIA Ha
Kogekca 3a conuanHo ocu-
rypsiBaHe U JieK/jaapypa ToBa
00CTOSATE/ICTBO C MHUCMEHA
JleK/iapalusi npej rjarewa
Ha J0xoza.

3a uenuTe Ha LUTHpa-
HUTe pasmnopeadu Ha oc-
HoBaHMe uj. 45, an. 4 or
300DJT ¢ u3KIoueHWe Ha

cly4yauTe, KOraTo JMILeTO,
npupobUBaIio J0X0Aa, e
CaMOOCHTYDSIBAIIIO Ce JIULIE,
MpeJIpUATHETO UIH CaMo-
OCHUTYPSIBAIIOTO Ce JIULIe,
T1aTer] Ha JOXOAU OT CTO-
MaHCKa JeWHOCT, u3jaBa
3a U3IUIaTeHUTe AOXOAH U
yABP’KaHUS aBaHCOBO fa-
HBK CMeTKa 3a M3IIaTeHU
CyMH U ciy>keOHa beyexxka
1o 06pa3iu, KOUTO TpejoC-
TaBsi Ha JIULIETO, TIPUA00HUIIO
Joxofa.

vllpegnpusitusita U ca-
MOOCHUTYPSIBaIIUTe Ce LA
- TUIaTUY Ha JOXOAW, UMat
3aZ/b/DKeHUEeTO [la M3roT-
BAT CIpaBKa no obpaser
3a U3MJIAaTeHUTe [JOXO[U
Ha GU3WYeCKH JWIla TIpe3
JlaHbyHaTa roAuHa (4.
73, an. 1 or 300PJT). B
cripaBKara He ce BKJIIOU-
BaT M3IJIaT€HUTe A0XO0AU OT
TPYZOBU MPABOOTHOILEHUS
Y OT 3a[B/DKUTETHO COLU-
aJ/iHO OCHUTypsiBaHe, KaKTo U
JOXO/IMTe, TIOAJIeXKALH Ha
JeKyjiapupaHe MO0 peja Ha
un. 55, an. 1 ot 34PJ1. [To
cuiara Ha uji. 73, an. 4 oT
300DJI cipaBkaTa ce mpe-
JocTass B cpok Ao 30 anpun
Ha (Jiefipalliata roAnHa Ha
TepPUTOPHAJTHATA JVPEKLHs
Ha Hauonannara areHuus
3a MPUXOJUTE IO MSCTOTO
Ha pervcTparys Ha Iiarera
Ha Joxoza. AKO mpejmpu-
SATUETO e U3IUIaTHIO TIpe3
JaHbYHATa TOZIMHA [JOXOIH
Ha nioBeue oT 10 ¢usznyecku
JIVLIA, CIIpaBKaTa ce Mpejoc-
TaBs CaMO Ha eJIeKTPOHeH
HocUTeN BbB (hopMmar U Mo
peli, 040OpeHU ChC 3aroBef
Ha W3ITBIHUTE/HUS JUpeK-
Top Ha HAITIL.

Du3NUeCKUTe JUIA UMaT
3aJb/DKeHNe Jia leKiapupar
MPUAOCOUTHTE AOXOJH OT U3-
BBHTPY/[OBH IIPaBOOTHOIILIE-
HUs (TPaKJaHCKH [10rOBO-
pH) B rofuIllHaTa JaHbuHa
Jeknapanus no ua. 50 ot
300PJ1, kosiTo ce mopaBa
o 30 ampun Ha rojvHara,
CiefiBallla rojMiHaTa Ha TIpU-
Jo0uBaHe Ha Zj0X07a.

B cneapawms 6poii oyaksaite
PernameHTUTe Ha OCUTYPUTENHOTO

3aKOHOAATENCTBO NPU Ha3Ha4aBaHe
Ha YyXAECTPaHHM MLA
Ha rpaXkaaHcKy JoroBop

Marepua/iuTe ca IOJr0TBEHH OT
Pxoncynr EOO/]

KoHcynranTuTe ca roToBM J1a OTTOBapsAT Ha
YUTaTe/ICKK BBIpocH Ha: radonov@gmail.com
Wnioctpauusa: Buxvp Nlackos
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OUaKBaHUATa CU 33 OBbeLEeTO

Karcynure Ha BpeMeTo OT/iaB-
Ha Beue He Ca 3ara3eHa TeMa
3a (aHTaCTUUHUTE (QUIMH.
B Bbirapust 6posT UM Haf-
xBbpJisi 20, a ot gHec Hapog-
Hata OUOMOTeKa MPHIOTIBA
olfe efiHa CHKPOBHUIIHUIIA
Ha HaJI&KIWTe, CTPaXxOBeTe U
OYaKBaHUSTa, KOUTO OBJra-
puTe TasT 3a ObJereTo.

3amMucbabm

Couuanuuar npoekt “2060”
e cb3aageH ot IleHCHOHHO-
OCHUTypHUTEeTHAa KOMIIaHHUS
“IloBepue” U 1ie/u Jja Chbe-
pe Ha eJHO MSCTO BIKAa-
HUATa U TIPOTHO3UTE, KOWUTO
Xopara MMar 3a COLMa/IHMS,
MKOHOMUYECKUSI, TIOJIUTHYe-
CKWIsI, HAYYHUSL U KY/ITYDHHS
>KUBOT Ha bbnrapus cnep 50

bbarapus Karcysupa

TOAMHU. 3a LieJiTa € OTKPUT
uHTepHeT OmorbT 2060.bg,
KbJ/IeTO BCEKU MOXKelle Ja
CIIOZIeJTM OYaKBaHUsATA CH 3a
ObJe1[0TO pa3BuTHe B 29
KaTeropyu, 00XBarariy TeMd
ot “Bor” u “BoiiHa” mpe3
“Megun” u “Komynukanyu”
no “Xazapt”, “Pabora”, “Ce-
MeiicTBO” U “Bcuuko ocra-
Haso”.

Xopama

OrnevaTaHaTa JIyKCO3Ha
“Kuura 2060” cbpbpka
BCHUUYKHW MHeHUs 693 HUKaK-
Ba LIeH3ypa WM OLleHKa OT
CTpaHa Ha peJaKTOPCKUS
eKHIl. 3a KpaiftHaTa crucrema-
TH3aLMs1 Ca TIOKaHeH! MoBede
WY TI0-MajKO TI03HaTH 00-
mjectBeHu ¢urypu - Boliko

CoLua/IHUAT TIPOeKT
“2060” crbpa Ha eIHO

MSICTO BIDK/IQHUSTA Ha
ObJ/IrapyTe 3a >KMBOTA
cnen 50 roquHU

Bacunes, I'eopru Jlo3aHoB,
leopru Tomes, Buprunus
3axapueBa, ['eopru I'aHes,
Bacunena [lortkoBsa, IleTsp
Koues, JIto6o Hokos u Ile-
Tbp TOpHBOB.

MbAHa npoMsAHa

Kak BwkzaT Ob1emiero ob/-
rapute? Axo nepucdpasupa-
Me eJUH OT Y4YaCTHUIUTe
Ha caiita, KpaTKUsT OTTOBOD
e Anokanuncuc 2060, HO
6e3 Mapsion Bpanzo. Bebi-
HOCT TIpejIOMHAaTa rofuHa
MacoBO Ce OYaKBa /la HaCThITH
no-paHo, a cieq 50 rogvHU
00ITIeCTBOTO HU Beue IIje e
npeobpaseno. “Ilpe3 2060
I. LeJUST CBAT Lie C/ymia
KUTalCKa HapoJHa MY3HKa,
3atjoto Kuraii 1ie yripaBsisisa

cBeTa”, a “Unusiaim” e On1e
00sIBeH 3a aBTOHOMHA KM Tai-
CKa TEPUTOPHSsI, TIPOTHO3UPA
rosi. 3arbpbu/ BOJOpOAHATA
1 aToMHaTa 6oM0a, UOBeK ITie
Cb3[a/le MHOTO TI0-YHHMII|O-
JKUTE/THATa aHTUMaTepra/iHa
6omba, cmsATa yasen231, a
preedator e ONTUMUCT, Ue
cnes 50 roguHY HsIMa Jla UMa
BOWHM, a CAMO MMP II0 CBeTa.
Heorpanuuenw 1je ca moctu-
JKeHHUsTa U Ha MeJulHaTa
npe3 2060 r. - ycnemHoTo
nevenre Ha CITVH u pak me
e (aKT, a HAHOTeXHOJIOTUSITA
11le IIpeMaxHe rojisiMa 4acT OT
3/paBOC/IOBHUTE HU Tpobie-
MM, Ha/IIBAT Ce YUACTHULIUTE.,
Ilopy MHTEpHET IIje e BUJIO0-
H3MEHEeH /I0 Hey3HaBaeMoCT,
a deiicOyK TOTAJHO IIie pas-

PYLIM >KUBOTA HH, Tpeny-
Tpe>kaaear B biora.

Bbgewe, cmapo

kamo c8ema

He nuncear v mo-koHCepBa-
THUBHU MPOrHO3U. bbelero
111e 6b/e 003eTO OT HOCTAJTHST
0 peTpoTo, CMsITa piton357,
a cnopey, Mariq npe3 2060
. Xopara Iie 3arbpbsAT ca-
M0000KeCTBSIBAHETO U 3a
pagoct Ha Pocu Kupwuio-
Ba Ie ce oOBpHAT C TpWKa
KbM >XUBOTHUTE. CBeTBT L1je
TIPOB/DKU []a € TOJSIMO Ka-
3uHO, cmsta Geth - “Xazapr
e YMaJsio Tpe/id BekoBe, liie
ro uMa u cnef Bekore.” OT
Jipyra cTpaHa, MHOTO Xopa
ce HajsgBaT Ha AYXOBHOTO
npobyxzaHe Ha bwarapus,

a cnopefi Diana Nikolova
TeXHOJIOTUUTE M300I110 HsIMa
na ca mpeuka. Hamporus,
61arosapeHve Ha TAX CrIef
50 rofyHU KOMYHHMKaLUSTa C
OTBB/JHOTO 11l e eXeZlHeBHe
Y Hali-TIoCJ1e 11je UMaMe ITbJl-
HOTO OCHOBaHUe [ia 3asBUM:
“EnBUC e XuB”.

OuakB8aHe
Paszmuuny ca kapTHHUTE Ha
Bboarapus npes 2060 r., xo-
WUTO XOpaTa pUCyBaT JHec.
OT KpailHu /10 yMepeHH, OT
TMeCMMHCTUYHH 10 OIITUMHUC-
THUYHU, OT LUHWYHU [0 TIO-
TIPOHUKHOBEHU. A JI0KOJIKO U
KOU 11]e Ce OKaXkaT JJ0CTOBep-
HH, 1lje pellaT Hac/1eHULIMTe
HU ciieq 50 roguHu.

MapuHa Y3yHoBa
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