HoBunu p 6
ITone 10%
IMI0-€éBTHH I'd3
1pe3 OKTOMBPHU

IITe orpanrunM pasmepa Ha
TIpY3HaTUTe pa3X0Ju Ha raso-
pasmnpe/ie/TUTeTHATE JIpy>Ke-
CTBa, Ka3a CeMeppKueB
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Ha Oupa

USD/BGN: 1.52276
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Bbirapcka HapogHa GaHka
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[Tpogakbure

ce CBUBAT

EUR/USD: 1.28440

Buirapcka HapogHa GaHka

/£

Sofix: 359.06
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Bwirapcka onzoBa 6opca

CYCTPE DJ
TPAbBALN PEDOPMM

R -

neHa 1.50 neBa

BG40:102.80
ol’770861156001

A 4

Bwirapcka ponzosa 6opca

CHUMKA MAPUHA AHTE/TOBA

Ta3u rogvHa bbarapus ce ripesacTaps no-go06pe ot PymbHMS, HO ca HeobxoumMu oitle pedopmH,
CTaBa SICHO OT /IoK/aZia Ha EBpokomucusTa. [IpemuepsT Boiiko boprcor o6ertia 10 ceamuiia /ja 6b/e
pa3paboTeH eKIIThH I/IaH B OTTOBOP Ha MpernopbKuTe oT bprokcen » 4-5

KomeHTap b 2
CnacureneH
X0/ Ha
oOIMHaTa

CronmuHara obIiyHa ce or-
WUTBA [ja Cr1acy rpajuHKara
[Jo Pyckata LIbPKBa, KaTo st
3aMeHsI CpeIly Y4acTHeTO CH
B Xasnure. IIpeasuz, 3amia-
YBaHeTO Ha IpobsieMa ToBa e
€JUHCTBEHUST BapHaHT Jia ce
3arasu 3e/1eHaTta IOl

HoBuuu p 6

bprokcert fgasa 2.4 MIIp.
EUR 3a TexHonoruu

TexHonornuHuTe
kommnanuu ot EC m1e
TIo/Tyuar cyocujusiTa rpe3
C/e/iBalliata roZjuHa.

Kasa 3aM.-MUHHUCTBP
ITepBan PycuHoB

IT e mpuopureT 3a bvarapus,

HoBunu p>7
I'a3oBara Bpb3Ka

c Typups e e
yacr ot "Habyko"

Ja ce yCKOpM MU3rpakjJaHeTo
Ha ra3oBara Bpb3Ka
Brarapus - Typuys, KoaTo
BIIOC/IE[ICTBUE /1A € YacT OT
rasornpoBo/a ,,Habyko”, e
TIpeAJIOKAT MUHUCTBPET

Ha MKOHOMUKata Tpaituo
TpaiikoB BbB BueHa

HoBuuau p 7

OcurypoBkure 11je ce
BAMIar 110 riad ot 2012 1.

He TpsibBa 1a 6aBum
TIOBeue MeHCHOHHATA
pedopma, 3a a ce
Tpe/na3|M OT OLLje TT0-
IPaCTUYHU [TPOMEHH CJ1ef]
BpeMe, 3asIBFl MUHHUCTBPBT
Ha Tpyza Totro MiageHoB
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MHeHus

» Mo memama ,Xomeau u
pecmopaHmu wie naawam
HanonoBuHa no-Hucku
makcu 3a my3uka”. Mpec-
maHeme ga pekemupame
mypucmuyeckus 6uzHec. He
cmuza, Ye HeocHoBameAHo
ce cvbupa om Bcuyku mypuc-
muyecka makca, 8vnpeku
Yye noBeyemo pabomHuyu
u cAy>kumeAnu HSMam HUWO
06w,0 c mypuzma. Ceza 3a
038y4yaBaHemo Ha pecmo-
paHmu, XomeAau u Nogo6Hu
Mecma ga ce 3anaawia.
MpegcmaBeme cu, ako Bcuy-
ku gocmaByuuu Ha kabenHa
meneBu3us nouckam makcu
3a uzavuBaHama my3uka no
pa3zaudHume kaHanu. Kak8o
wie ce noAyyu? Moas, He HU
u3HygBalme. M mo3u akm
mps66a ga ce pewu om
cbgebHama cucmema.

filip

pari.bg Ton 3

MpayHu npozHo3u
3a paz3Bumuemo Ha
ukoHoMukama Hu.
Chaabomo ycBosBa-
He Ha eBpodoHgoBeme u
3abaBeHomo pa3znnaawaHe
kM pupmume ca ocHOBHU-
me nogBogHu kambHU npeg
npaBumenacmBomo.

Bspa AnkoBa
02naBu BHT. C5
2naca wedkama Ha
,HoBuHU u akmy-
anHU npegaBaHus” noema
ynpaBaeHuemo Ha obuwiecm-
BeHama meneBu3zus.

Beue 1 MAH. 6bn2apu

umam nacnopmu

c buomMempuyHU

gaHHU. B MomeHma
cucmemama Ha Siemens
Beue npou3Bexkga no 18 XuA.
gokymeHma gHeBHo.

HALUMOHANEH BU3HECBCEKMAHEBHMK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg

nHdpopmaums: 4395800

U3paBa

busHec Meawna 'pyn A,

yact ot Bonnier Business Press

MevyenuseL
Neopruoc Nananppey

*®

Mazapbm oueHu ycuausima 3a cokuBaBaHe Ha
kanumyaupanama zpvuka ukoHomuka, nonodkeHu om
npaBumencmBomo Ha MUHUCMbP-Npegcegamens Meopauoc
MNanaHgpey, u omkynu HoBama emucus gep>kaBHu obauzayuu
Ha cmpaHama 3a 06w, 1.95 mapg. EUR. 3a cpaBHeHue
nocaegHama npogaxk6a Ha zpbuku gbaz om 13 lonu Bbv3nese Ha

1.625 mApg. EUR.

KomeHmap

» Ckopo Xanume we 6bgam uzuano co6cmBeHocm Ha ,Awpom”

CriacuTesieH X0/

O0mwuHaTa npejnpueMa
criacuTe/IeH X0/ 3a CracsiBa-
HeTO Ha rpajiuHKara Jjo Pyckara
L{bPKBA, KaTo s 3aMeHs Cpely
y4actueto cy B Xanure. [Ipensuz
3aT/IayBaHeTo Ha rpobsieMa c rpa-
JIMHKaTa, KOMTO ce TOuu [oBeye OT
10 roavHy, W34a/1€HOTO paspe-
IIIeHHe 3a CTPOEeX U KyTuIlaTa
Jlena, KOUTO Ca 3aBeZleHU Cpelly
KMEeTCTBOTO, TOBA € eJUHCTBEHUSIT
BapHaHT OOIIMHATA /A CTIacy 3ejie-
Hara IIoL B LieHThpa. U He camo
TOBA - /ja ce U30aBH OT MpeTeHLU-
WTe Ha e/IHO YaCTHO JPY>KeCTBO.

Taka, KakTo ce Ka3Ba,
BBJIK'BT III€ € CUT, U arHeTO

- sito. Otlle roBeue ue /IeTbT Ha
CronuuHara obiuHa B ,,l{eHTpai-
HU xamu” A/l e camo 25 Ha cTO U
€ To3u OpO¥i aKIMK He MOXKe Jia
B/IMsie Ha pellieHusITa 3a yIipaBie-
HUeTO Ha ApYy>KecTBOTO. EauH-

Kpacumupa fiHeBa
kyaneva@pari.bg

31

HBecTULIUM
ot 30 MJIH. N1B.
B 110/100pe-
HUSA Ha Crpajara
Ha Xa/iuTe TPYJAHO
Oouxa ce JoKa3a/iu B
ceraiHusi MOMEHT

BU3HEC

Ny6ew,

Onu-leka Kanacsyo

) 4

cmapmaooHume.

CTBEHOTO, KOETO KMEeTCTBOTO 61
3arybusio, e Mo/iyyaBaHe Ha JAUBU-
neHT. Toii obaue MOKe CIIOKOHHO
[Ja Ob/ie Tipe)kaneH MpeBuj, TOBa,
ye KMETCTBOTO MOXKE /ia 3aryou
[Jleniata, 3aBeJleHH Cpelly Hero.
W... pa ce ,,pagBa” Ha MpOTECTH OT
CTO/TMYAHU 3apaJiy 3aCTPOSIBAHETO
Ha rpaJfiHKara 0 I[bpKBara.

Jla/iy 4aCTHOTO APY>XeCcTBO
»Ampom” e naBectupano 30
MJIH. JIB. B TIOZOOpeHUs Ha crpa-
Jiara, e Apyr BwIpoc. [lopu U fa
TU e HalpaBWJIo, TO T4 Ce OL|eHsIBa
Criope[;, CerairHoTo ChbCTOSHUE,
T.e. B3eMa Ce Npe/IBUJ} aMOpTHU3a-
nusTa. OCBeH TOBa B MOMEHTa ce
B3MMaT NpeJjBH/, CeralHuTe LieHn
Ha MaTepuanuTe, eBeHTya/iHaTa
JO0XONHOCT OT OT/JaBaHe o7 HaeM
U T.H. Taka ye opy U J1a ca Ha-
rIpaBeHU Te3U UHBECTULIMU U Jia ce
JOKaKaT € JOKYMeHTH, TO Mpej-

AmaHac XPUCTOB - 4395818

rAaBHusim uznbAHUMeEAeH gupekmop Ha Augepa

Ha na3apa 3a MobuaHu menedoHu puHAaHgckama
Nokia Hal-BepossimHo we 6bge cMeHeH, npegaBam
cBemoBHUMe Meguu No HeoPUUUAAHU gaHHU.
Bopgbm Ha gupekmopume He e goBoAeH om cAabomo
npegcmaBsHe Ha zuzaHma 668 Bogewus cezmeHm Ha

CHUMKA MAPUHA AHTENTOBA

BU/, KpU3ara U Criajia B LleHUTe Ha
MMOTHUTE e/jBa /I BJIOKEHUSITA 3a
300 mH. /1B. 11le ObJAaT TIpHeTH.

CuTyanusaTa e nojo6Ha cbc
COGCTBeHHMIUTE Ha arlapTaMeH-
TH, KOWUTO Ca TH KYTIH/IN TIPeIH
TOJIVHU, HAMPaBW/IM ca mofo0pe-
HUSA B TSX, HO 3apajii CpMBa Ha
WMOTHWS TIa3ap cera He Morar Jia
'Y TIPOJaZiaT Ha LieHa, C KOSITO Ja
TIOKPUSIT HallpaBeHUTe Pa3XOfH.

OO0uiMHaTa e HampaBu/Ia
MHOT0 FPelIKH 11pe3 rofUHUTe

- C M37laBaHeTO Ha pa3pelieHne-
TO 3a CTPOEX U T.H. U KaKTo ce
Kasea: ,,He e nyz Tost, fieTo sife
OaHwuIIaTa, a OHs, IETO My s JaBa”.
CeratHusT Xo[, obaue e criacu-
TeJIeH - U 3a TPaJMHKaTa, U 3a
CronuyHara ob1uHa. V1 BeposiTHO
€ Hali-/[00pUAT KbM CerariHust
MOMEHT.
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Yucno Ha geHs

» ca 6bnzapume, koumo npe3 loHu ca ce pezucmpupanu kamo

HoBu 6e3pabomHu

CKPI/ITI/I KO30B¢€ 3d ITI0-BMCOK MKOHOMHWYECKH PBCT

ITo3ppaBienus 3a MHOTO
Jobpe pa3paboTeHara Tema
Ha fiens (,,MpauHu porHo3u
3a Gb/IrapcKaTa MKOHOMUKA”
ot 20 rormu - Gen. pen.). imam
HSIKOM KOMEHTapH I10 Hesl.

He cbM cbIviaceH c IiaBHUA
HWKOHOMUCT Ha YHuKpenut
Bynbank Kpucrodop IaB-
JIOB, ue pa3x/1abBaHeTo Ha
(uicKaHaTa Mo/IMTHKA € BsIp-
Hara rocoka. [1a, TpsioBariie
[l Ce yCKOpH pa3IlIalliaHeTo
KBM (HpMUTE - U 33 HEBBP-
Har JI/1C, v 3a u3BbpILIEHa
paborTa Mo AbP>KaBHU U
OOIIMHCKY TIOPBYKH, HO TOBa
He 3HauW, Ue 3ab/DKATETHO
TpsibBa /ia ce yBemuuu Oro-
JDKETHUSIT JepUIIUT.

ITspBo, Moxewie BBP pa
H3/1a/ie eBpOOO/IUTaliviy U ¢
ripuxoauTe (a He upe3 TpaHC-
(ep oT Abp)KABHUS OIOHKET)

Baagumup Kapone8,
ukoHomucm om ekuna Ha HACB

2%\

Jia ,,M3Kynu” myonyHuTe
B3eMaHus OT (pupmMuTe, a
J'bp>KaBara B TeueHre Ha
HSIKOJIKO TIOpe/{HY TOJJUHU ia
ce pa3riat ¢ BBP.

Bropo, MHOro JbEp)XKaBHU
Ppa3xou, TIpe/IBU/IEHH B
6romxeTta 3a 2010 1., MoXKetiie
Jia ce CIIeCTSIT U T10 TO3U
HauWH /la Ce HaMau (1 ke
[la M34e3He) epUITET.
Haripumep pecetku Mum-
OHU JIEBOBE CyOCHNY BCSIKA
TO/IFHA 3a TIPOM3BOZCTBOTO
Ha [IMPOKOIUCTHH THOTIOHH,
KOWTO pacTar camo Ha IIIofI0-
POTHA ¥ OOMKHOBEHO TTOJTHB-
HU IUIOIIH, Ha KOUTO MOXe
Jla ce CaisiT ¥ MHOTO JIDYTH
KYJITYPH, HO Ce CaZIsIT TEOTHO-
HU CaMO 3apajii CybcuausTa.
W ako ce gage B/DK Ha
KOHIIeCVisi VJTH TIOHE Ce CKITIO-
uy 1oroBop cbC CBeToBHaTa

»MuHucmbpbLM Ha BbmpewHuUmMe paéomu LL8emaH LiBemaHoB8 nogHece uB8ems npeg
MemMopuaAna Ha 3azuHaAume ozHe6opuu 6 gBopa Ha '], ,MokapHa 6e3onacHocm u cha-
ca8aHe”. Ha BuepawHus npazHuk UAnuHgeH 6bn2apckume noxkapHukapu noyumam cBos

nokpoBumen cBemu npopok Uaus

Ymo4yHeHue

» B 6poti 135 Ha 8. ,Mapu” Ha
cmp.7 8 cmamusima ,EHep-
2uliHu gpy>kecmBa ca kpu-
eAu gaHbuu” e HanucaHo, ye
caycmaHoBeHu gaHHU 3a

npecmbnaeHus 868 Bpb3ka
c u3BbpweHu peMOHMHU
geliHocmu Ha 6nok 2 Ha TEL],
+Mapuua-uzmok 2”. Nudpop-
Mauusima e gageHa 8 mo3u

CHUMKA MAPUHA AHTENNOBA

Bug om npecueHmMbpa Ha
MBP. BapHomo e,

Yye npecmbnAeHUsSIMa ca
omkpumu npu TEL, ,Mapu-
ua-uzmok 3".

6aHKa 110 rporpamara ,,3aem
cpelily pedopMu”, HAMalle
[1a IMa HY)KZIa ¥ OT e/I1H JIeB
JIOITB/IHUTETHA CyOCH VST 3a
KIT CHCTeMara.

Tpero, npuBaTH3anMATa

€ Ha MPaKTHKa CIPsHa,

a 3a KOHILleCHOHMpaHe Ha
CepUO3HU aKTUBU He Ce U
muciu. Camo JjBa pumepa
- Ljsi1aTa JOKyMeHTaLs
(xpaTKo npeicTaBsiHe, OLIeH-
Ka, 1paBeH aHaiu3, uHQop-
Mal[MOHEeH MeMOpaHAyM) 3a
,,By/iraparabak XoniuHr” e
roToBa oT JaToTo Ha 2009 .
BwmecTo Beue fja e npuBa-
TU3UPAH XOJIJUHIBT, Oeliie
HaripaBeH HOB KOHKYPC 3a
koHcynTant, CUT6aHK

TO crieuesii ripe3 ¢eBpyapu
2010 r. v Beue 5 Mecella Mo-
KBbCHO OlL{e HsIMaT MoJMI1CaH
JIOTOBOP, 3a Jla CTapTh-

part paborara. [lecetku
MUWIMOHH JIEBOBE TOAUIIIHA
KOHLIECIOHHH TaKCH IIje
To/yuaBa ZibpkaBaTa, ako
ce KOHLIeCHOHUPA JIETUILe
Codusi. Ho He ce v roBopH
3a TOBa. A 3a KOHIlecusi ca-
MO Ha HOB Kapro TepMUHaJ.
Awmu maructpanure? 3amo
TpsibBa BBOOILE /1A Ce B3U-
mart napu ot EC u gbpxaB-
HUsI OFO/KET 3a MarucTpa-
nute ,,Ipakus” v ,,Mapuua”,
KaTo TpaUKBT IO TIX
TI03BOJISIBA Upe3 T. Hap.
CEeKIOpUTU3aLIUsA Ha [TbTHUTE
TaKCH NP KOHLIe CHOHUPa-
He Ha MarvucTpasmTe Te Jja
6baT JOCTPOEHU U ClIef]
TOBA 0OCTyKBaHU (3UMHO
TOYMCTBaHe, PeMOHTH) Oe3
HUKAKBU ABbP>KABHU TapHU.
A eBpodoHJIOBETE Za Ce
W3TI0/I3BAT 3a ITBTHIIA, KO-
WTO He CTaBar 3a KOHLIeCUU

Topaii MasIKusi Tpauk.

AKo ce cTapTUpar BejHara
pedopmuTe, B TOBA UnC/IO
Cepro3Ha IpyBaTU3aLysi 1
KOHLIECHIOHHPAHE, aKo He ce
TpYeMar HAKOM I1pe/ylaraHu
MepKHU, KOUTO 11{e 10Be/iaT
[l0 yBe/IMYaBaHe Ha cvBaTa
VMKOHOMUYKA Y HamasisiBaHe Ha
VHBeCTULIMOHHATA aKTUBHOCT
(HarpuMep Tipe/|1araHoTo OT
CUHJUWKATUTE YBe/IMUeHre Ha
TIpeKusi JaHBK BPXY TPYZa,
HapuyJaH 3a 6/1aro3By4HOCT
,»OCUTYPOBKa”, W JIUCKY-
tupaHoTo B 'EPB Baurane
Ha TUI0CKUS IAHBK WU
TipeMaxBaHeTo My), a3 CbM
TI0-TO/ISIM OIITUMUCT U OT
BULIeNIpeMyepa [sSTHKOB.
Mucs, ue ocobeHo 2011
MOXe /1a Ob/ie MHOTO I00pa
" bwirapust ia iMa pbCT Ha
BBII Haz 4%.

CnoptHu aBTomobunn. fiusen.
[lepcheKTHa KoMOUHaLWS.

Hosute moaenu Infiniti FX30d u EX30d.

OTKpUiiTe UCTUHCKOTO YA0BOACTBME OT MbTYBAHETO C
[AM3eNnoBa TeXHONOruaA OT Hal-BUCOK Knac. 238 K.c. n 550 Hm
BBPTALL MOMEHT OCUrypABAT HEMOBTOPUMO ycellaHe 3a

YCKOpeHue n moul.

[Buraten Taka pauHUpaH, Ye eNMMUHUPa BUGpaLmuuTe n
wyMma, 3a ;a ce HacnaanTe usuano Ha V6 3Byka Ha Infiniti.
NepdekTHaTa KOMGMHALMA MEXAY BCUYKM JOCTOMHCTBA Ha
VCTUHCKM CNOpTeH aBToMobuA 1 AU3enoB ABuraren.

3anoseye HOPMaLMA 1 3aABABaHE HA TeCT Apans

nocetete: www.infinitibg.bg

nnu ce obagete Ha Ten. +359 2 879 00 88.
Infiniti Llentbp Codus, 6yn. Llapurpagcko woce 166

Infiniti comes from Japan.

Pa3xop Ha ropuso 3a Infiniti EX30d u FX30d:
rpaacko 10.8 - 11.
€O, emucuu: 2 M.

N

INFINITI

Inspired Performance

) KM, U3BBHTPAACKO 7.2- 7.8 1/100 KM, KOMGUHUPaH 8.5 — 9 1/100 kM.

MADRID PARIS MILAN

ZURICH
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"YcTpeMT 32 pepopMu” ce
HeOCTaTbUEeH, bploKcen MCKa

Ta3u roayiHa cTpaHara HU Ce CIIpaBs
no-na06pe oT PymbHUS, HO MOHUTOPHUHI'BT
Y 3a JIBeTe J’bpPKaBU OCTaBa

Crnep miocnefHUsi TOLUILIEeH
nmoksaz mpe3 o 2009 r. B
Burapus ce e rposiBusI CUjieH
,»YCTpeM 3a pehopmu”, Ho ca
HY)XHU TI0Beue pe3y/TaTH.
ToBa e 0OCHOBHOTO NOC/IaHUE
B YeTBbPTHUSI MOHUTODHHIOB
noknag Ha EBpomneiickaTa
komucusi (EK) 3a Hanpebka
Ha Bwirapusi B cbaiebHara pe-
(hopMa 1 TIPOTHBO/IEHCTBHETO
Ha KOpPYTILWATA U OPraHU3u-
paHarta MpecTHIIHOCT, KOMTO
Oerre oduIaTHO TIpeCTa-
BeH BYepa.

Vma mopobpeHust B Haka-
3aTe/IHUTe MPOLieSYypHU U I0-
Beye 06BI/IHEHI/I${ o ciydyar
C KOpYyHLusl M0 BHUCOKHUTE
eTaXU WY TaKVBa, CBbP3aH1
C OpraHu3MpaHata MpecThil-
HOCT. U Bce mak IpekaseHO
MaJIKO Ca C/ly4yanTe, KOUTO ca
TIPUK/TFOYWIU B CbJd, OTUATAT
ot bprokcen.

B Boirapust Tesu usBogy u
TNperopbKyY Osixa nmocpelHa-
TH CPaBHUTEJIHO CIIOKOMHO,
a OCHOBHMTE M3BOJM Karto ue
nu Bsixa: TOBa € Hal-1ojIo-
JKUTEJHUAT [JOK/a[, Jocera
Y [OpY Beue U3MpeBapUxMe
PymbHUA 110 NpOBezieHU pe-
dopmu (BX. CTp. 5).

MocmuXkeHus, Ho...

3a IbpBU IBT OT BbBEX[A-
HeTO Ha MexaHu3Ma 3a Cb-
TPYAHUUECTBO U IIPOBEpKa
6s1xa TIpeATIPUETH aKTUBHU
JIefiCTBUS CpeIlly OpraHu3u-
paHaTa MpecTBhIIHOCT, KOH-
crartvpar ot EBpokoMucusiTa.
TTono)kuTe/Ha oLjeHKa MMa U
3a Crparerusra 3a ChaebHa
pedopMa U HM3MeHeHUsTa B
HakasarenHo-niporjecyamHust
KoJleKC. B cwuioTo Bpeme

A

T ...

T

i

» Bvnpeku nox8anume e6pokomucapum

JAapuHa Yepke3oBa
dcherkezova@pari.bg

obaue KomucapuTe OTOEI3-
BaT, Ue ,MMa HeXXelaHue OT
CTpaHa Ha TIPOKyparypara Jia
3aroyvHe pa3ciie/iBaHUsI Bb3
OCHOBA Ha OYeBHUHH CHUI'Ha-
71 ¥ Jla BOAW CJIOXKHHU pas-
C/leiBaHNsl, KOUTO OTHEMaT
Bpeme”.

B HIKONMKO W3peueHHs ce
CTIOMeHaBaT W akIHTe Ha
TIOJIMLIUSATA CPeILy OpraHu3u-
paHara pecTHITHOCT. ,,Haripe-
IBKBT 110 Ba)KHH Jlefla B Chlla
obaue e MaTbK”, KOHCTAaTHpar
komucapure. Te HacTosIBaT 3a
BBBeXK/IaHe W Ha BB3ITMPAILH
CAHKILIMH 3a TEXXKUTE MPECThb-
TUIEHVISL.

Komucwusra 3a ycraHoBsIBa-
He Ha MMYILeCTBOTO, TIPUJi0-
OUTO OT MpecThITHA NeHHOCT
(KYUIIIIO), oTuMTa mosio-
JKUATEJIHU pe3y/TaTy, HO IIOo-
TBBPJEHHUTE OT Ch/Ia PELIeHUs
MIpOJB/DKaBAT /la Ca MHOTO
manko. Ot mait 2009 r. ca
TIPOM3HECEHH JIBe OKOHYATe T-
HH pellleHys], /iBe /leJia ca oT-
XBbpJleHY, a 110 206 vckaHus
BCe Ollle Ce OYaKBa ChABT Ja
Ce TTpOM3Hece.

BopbaTta c kopymiusTa
M0 BHCOKHTE eTakH CBhILO
e ,,JToXBajieHa”, TbU KaTo ca
MOBAUTHATYA OOBUHEHHUS Cpe-
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Iy JBaMa JenyTaTu, TpUuMma
OVBIIM MUHWCTPH M TpUMA
6I/IBI.LII/I 3dMeCTHUK-MUHUCT-
DU ¥ 3a TIPBB IBT CpeLy
JleficTBall] MUHUCTBD, Peau-
Lia pyrd BUCOKOIIOCTaBeHU
CTY)XUTeMU U KMeToBe. B
CBITIOTO BpeMe obaue, Makap
" [la Ma CTparervd v 1JiaH
3a JIefiCTBUE Cpelly KOpyTI-
LUISITa, U3IThTHEHUETO UM BCe
ollle He e 3aMoyHa’o.

TpbHb®mM ,,06wecmBeHu
nopvuku”

Cepro3Hu (/1ab0CTH MMa TpH
TpUjlaraHeTo Ha 3aKOHOJa-
TEJICTBOTO 3a 00IIeCTBEHUTE
MOPBHYKHM, KOHCTaTUpaT eB-
pokomucapure. Te nuTupar
JJAHHHY, Ye cJief] TIPOBEePKU Ha
KOMIeTeHTHUTe oprany B 60%
OT IIpOBEpeHUTe CJIyyau MMa
HepesHOCTU. ,,HepenHocture
pocrturar noutd 100% npu
MailabHU TIPOeKTH 3a Ty0-
JIMYHU WUH(PacTPyKTYpH, 3a
KOMTO OpraHuTe €a 3a/b/DKeHN
Jla U3BBpLIBAT I1peJBapure-
JieH KOHTpOJT”, e TI0COYEeHO B
Joknaza. Hsama v edextrBHA
3alUTa OT KOHGIMKT Ha WH-
TepecH Mpu 0OIIeCTBEeHUTE
TIOPBUKH, CMSITaT eBPOKOMU-
capwure. 3apaii HAMaJISIBAHETO
Ha Karaurera Ha AreHLUs-
Ta 3a Jbp)kaBHa (PrHAHCOBA
VHCIIeKIUsL TSl e U3BbpLUIM/IA
Hoc/lefBally IpoBepKu B 12%
OT TyO/IMYHUTE THPIOBe TIpe3
2009 r., KoeTo ChIIO He ce
TipHeMa Mo3UTHBHO.

KakBo He 6ewe
uznbAHeHOo?

Bbripeku HarpejibKka U IO-
noOpsiBaHETO Ha KOMYHH-
KanuaTa ¢ EBpokomucusTa
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pus ce cnpaBs cbc cbge6Hama pegopma u 6op6ama c kopynuyusama u opzaHuzupaHama

npecmbnHocm

MMa HSIKOJIKO K/TFOUOBH TIpe-
TIOPBKH OT ZI0K7IaZia OT FOJIH
2009 r., kOoUTO BCe oOllje He
ca u3mbaHeHH. Ilpumep B
TOBa OTHOIIEHUE e H3WC-
KBaHeTO BCUUKHW CbAWIHILA
Ja MyO/MMKyBaT peleHusTa
CH OHJIAMH, KaKTO U TIpero-
pbKara 3a creljuann3anus
B paMKHTe Ha ChjebOHara
Bnact. [Ipegu roguna ot EK
HW MOChBeTBaXa U [a Ce
HacbpuaBat ex-officio pas-
C/iefiBaHUSATA Ha TBBPAEHUS
3a KOpynuusi ¥ KOHQIUKT Ha
UHTEpecH OT CTpaHa Ha af-
MUHHUCTDAaTHBHHUTE OpraHHU.
Excrnieprute HacTosBaxa U 3a
JOMBTHUTETHO YKpernBaHe
Ha MHCTIIeKTOPATHUTe U Peru-
OHAJIHUTE ChBETH 3a Oopba
C KOpYyHLUATa, KaKTO U 3a
OCHT'YPSIBAHETO Ha 3alfuTa
Ha JiMIlaTa, KOUTO IofiaBaTr
CUTHAJTA 3a HapyILeHUsI.

Bcruko ToBa obaye Bee ortie
He e (paKT 11 KOHKPETHUTe HOBU
TIPETNOPBKU Ca CUHTE3UPaHH B
10 Touku (BX. KapeTo).

OcmaBame

nog HabalogeHue
MexaHU3MBT 3a CBTPYA-
HUYEeCTBO U TpOBepKa Cb-
mecrsyBa ot 2007 1., Karo
OCHOBHaTa My lLiel e Ja ce
JlaBa OL|eHKa Ha aHT a)KUMeH-
TUTe, TI0eTH 0T bbarapus u
PymbHHUs B 06/1aCTTa Ha Cb-
nebHara pedopMa, 6opbara c
KOpyIUUATa, a 3a beiarapus
U cpellly OopraHu3MpaHara
MpecTBIHOCT. ,,Hartero xe-
JIaHVIe € MeXaHU3MBT Jja ObJie
NpeKpaTeH, 3al0To TOBa 11ie
TIOKaXKe, Ue e Bb3MOXKHO JIbp-
>KaBUTe Jla ce pedpopmupar”,
KOMEHTHPA TOBOPUTEJIAT Ha

» loBepuemo kbM cmpaHama Hu ce BbpHa. ToBa e
ga, komeHmupa MuHucmbvp® M Ha npaBocbguemo

Komucusita Mapk I'peii. Toi
obaue Oellle KaTeropuyeH,
Ye 332 MOMEHTa MeXaHU3MbT
HSIMA Jla OTMajHe, a U ye
HSIMa KpaeH CPOK 3a JIeHCT-
BHETO MY.

Maanbm ,BopucoB”

o BTOpHUK TpsiOBa f1a Ob1e
TIOATOTBEH T1J1aH 3a AeHCTBHe
BbB BPb3Ka C KPUTHUKUTE U
MPernopbKUTe B [JOK/IaZa Ha
EBpokomucusTa, KoiTo fa

IIpenopbkurte Ha EBponenickaTa KoMuCHsA
3a pedbopmH B
chJebHaTa cucTema

Jla ce U3ITb/IHU HOBa-
Ta CTparervs 3a pe-
dhopma Ha cbiebHaTa
BJIaCT.
» [la ce mopo6pu oTuet-
HOCTTa U e()eKTMBHOCT-
Ta Ha Bucims chaebeH
CBBET.
» la ce mopobpu oTuet-
HOCTTa Ha ChjebHara
BJ/IACT Upe3 HaKa3BaHe Ha
KOPYTILIUSATA U ThProOBUSI-
Ta C B/IUsAHUE.

Ha ce rogo6pu Cb-

JebHara npakTuka

B MPOKyparypara u
CB/IW/INILIIATA, KaTo Ce U3-
BbpIIM NOpo0OeH aHanu3
Ha HeJOCTaThLUTE B Cb-
TPYAHHUECTBO C UyXKze-
CTPAaHHU €KCTIepTH.

» [la ce U3roTBAT HApBU-
HULM C Hail-106py rpak-
THKU.

» /la ce HacbpuaBar crie-
L{alHoTO obyueHue U
CrienyaM3anysaTa Ha
TIOJIULIEHCKUTE CITY>KOH,
TIPOKYPOpPUTeE U ChANH-
Te, 3a Jja MOTaT Te [jd YCb-
BBLPILIEHCTBAT eKCIIepTHU-
Te CY 3HaHWA U e()eKTHB-
HOCTTA CH Ipu paboTtata
CBbC CJI0XKHHU Jlef1a, To-CIe-
L{Ma/THO TI0 OTHOLIEHHEe Ha
TIPECTBIVIEHUATA OT UKO-
HOMUYeCKU ¥ (PHHAHCOB
XapakTep M OpraHy3Hpa-
Hara IpeCTHITHOCT.

ITa poasmku pabo-
Tara 1o U3roTBSHETO
Ha HOB HakasaresieH

6be miacyBaH OT MuHHC-
Tepckusi cbBeT. ToBa Cb06-
1M npemuepsT boiiko bopu-
COB Ha NpeckoH(epeHLs B
KBbCHUS C/1e/100€e/l, Ha KOSITO
MPUCHCTBAXA ¥ WIEHOBE Ha
kabuneta. Criopes Hero oiiie
JI0 TpU Mecelia TpsibBa /1a Ob-
[Jie TIPUKJTFOYEHO C U3MbJIHe-
HHWEeTO Ha BCUUYKU 3a/I0’KeHU
B TIJIaHA MEPKH.

Cpe/; KOHKPeTHUTe JeUCT-
BUSI HA TPABUTE/ICTBOTO IIie

KOZIeKC C OIvIef] Ha HOBa-
Ta KOHLIETILIUS 3a HaKa3a-
TeJTHa TTO/ITHKA, TIPHeTa
OT MPaBUTEJICTBOTO Ha 23
roHU 2010 1., ¢ KOUTO 1118
Cce ZloTIpUHeCe 3a TIOCTUTa-
HeTo Ha e()eKTUBHOCT Ha
cbaebHara cucTeMa.

» /la IpOAB/IKU MOHUTO-
PHHI'BT Ha [IpUIaraHeTo
Ha HOBHTe TPOLIeCyaTHU
KOJIEKCH U Jla Ce 0OMUC/IAT
Bb3MOKHOCTH 33 YCBBBD-
LIIEHCTBAHETO VM.

» [Ta ipoe/Ku paboTara
T0 Ch3/laBaHeTo Ha areH-
LISt 32 MeJUL[MHCKY WH-
CTIeKLMH, YHUSITO TIeNT e fia
ce Tof[00PST KaueCTBOTO U
Liesiecb00pPa3HOCTTa Ha 13-
VICKBaHWTE OT ChJja MeZI-
LIMHCKH y/{0CTOBEpeHMsI.



nocaaHuemo, koemo Abxa om B8cska cmpaHuua Ha gokaa-

Mapzapuma MNonoBa

6b/Zle TIpYeMaHeTO Ha HOB
3akoH 3a 06IIeCTBEHHTE TT0-
PbUKH, KOeTo TpsibBa Jja ce
CJIyuM [0 TPU Mecela, Ka3a
nipemue-phT. [IpeaBrvka ce u
[1a Ce yBeJIMYM aJIMUHHCTpa-
LUsATa, CBbP3aHa C 0bIjecT-
BEHHTE TIOPBUKH, C MUHUMYM
20 gymm. Ot 1 sinyapu 2011 T
TpsibBa Jja 3arovHar Aa QyHk-
L[MOHUPAT CrelaIu3upaHu
ChAWIMILA, 3a Koeto EBpo-
KOMHCHSITa CBILO HACTOSIBA.

CHUMKA MAPVUHA AHTE/IOBA

,»3a HSIKOU OT JielfHOCTUTe I1le
ca HeobOXoAUMU (UHAHCOBU
CpeJCcTBa, Te IIje Ob/aT rpe-
BH/IEHH B DaMKHTe Ha Orofhke-
Ta 3a CJjiefBalllaTa roguHa”,
Ka3za (pUHaHCOBUSIT MUHUCTBD
CumeoH /[IsHKOB. ,,CbBETHT,
KOUTO IIle CJIeJU W3ITbJIHEe-
HHETO Ha ChiebHaTa pedop-
Ma, Beue e CTPYKTypupaH”,
KOMEHTHPAa MUHHCTHDBT Ha
npaBoChAMeTO Maprapura
ITomnosa.

Cperiy opranvsupaHara
TPeCTBITHOCT

Ha ce ysennuu

KarauTeTbT Ha

CbBMECTHUTE eKH-
TY 110 OpraHU3UpaHa-
Ta MPeCTBITHOCT, /ia ce
PpasILIMPSIT MPaBOMOILIU-
ATa UM, B KOUTO 7ia Ob-
JlaT BK/TFOUEHW BCUYKHU
Cy4au, CBbpP3aHH C Op-
raHW3KWpaHaTa MpeCcThIl-
HOCT, ¥ Jia Ce MpHOOILIU
Komucusita 3a oTHeMaHe
Ha UMYILeCTBO, PHJ0-
6UTO OT MpecThITHA fek-
Hoct (KYUIIIIN), 3a ga
Ce TIPUCTBITA KbM 3aM-
pa3siBaHe ¥ OTHEMaHe
Ha CbOTBETHOTO UMYILle-
CTBO BBB (ha3ara
Ha pa3c/ie/IBaHeTO Ch-
[JIaCHO OTIePaTUBHUTE
MN3HUCKBaAHUS.

Ha nipoabmku pedop-

Mara Ha TOoJIULIUATA,

3a [Ia ce Cb3/iaze KOM-
TNeTeHTHa KpUMHHaJ/IHa T10-
JIALIUS, KOSITO € B ChCTOSIHHE
Jla Tipysiara Hai-106puTe
MIPaKTUKU OT JIPYTUTE IbP-
JKaBU UIIeHKH.

Ja ce noyCcbBBpILIeH-

CTBa 3aKOHOZATeJI-

CTBOTO 3a OTHEMa-
He Ha UMYI1leCTBO, KaTo
ce cjieJBaT MPUHLUITBT Ha
rpa>kJjaHCKa KOH(UCKa-
Ljus, KOSITO He Ce OCHOBa-
Ba Ha NPUCH/A, U Mpero-
pBKUTe Ha BeHermaHcka-
Ta KoMUcHsa KbM ChbBeTa Ha
EBpona, no-creruasaHo 3a
Jla ce rapaHTHpa IpuJ/ara-
HeTO Ha 3aKOHO/laTe/ICTBO-

EgHo kbm egHO

IIpuemame
KPUTUKUTE
1 BBPBUM
Haripe/

CmsaTaMm, ye BCHUKO,
KO€TO ce IHIIIE B JI0-
K/1aza Ha EBporneiickara
KOMMHCHUS, KAaKTO U HIAKOHU
€1ab0CTH eBeHTYaJTHO,
KOUTO T1je Ob/jaT BU3Upa-
HU 3a MBP, TpsibBa aa
T TIpHIEMEeM 3a OCHO-
BaTeJIHA | ] BEPBUM
Harpe[,.

3a 0OBUHEHWMSITA CpeIy
3HaKOBUTe QUTYDPHU OT
TEe)KKara OpraHu3vpaHa
MIPECTBITHOCT CMSITaM,
ye ca cr0paHH /I0CTa-
TBYHO [I0Ka3aTe/ICTBa.

ITo-ronsimara yact oT
TAX Ca C OCTOAHHA
MAPKa ,,3a/IbprKaHe o/
cTpaxka”. O6e3roKou-
TeJTHO e TOBa, KOeTo ce
C/lyuBa C KOHBEHL[HO-
Ha/iHaTa MpeCThITHOCT.

Cojaednara cucrema
MH e cJ1a00CT U He Hc-
KaM /la B/TM3aM B JieTaii-
JIW, HO C€ HaJisiBaM, ue
BCHUYKH T1Pe/ICTaBUTENH
OT CchiebHaTa crcTeMa
111e pOYeTaT BHUMA-
TeJTHO [I0K/Ia/1a, 11je CU
HArpaBsT U3BOJH, a aK0
MMaT Bb3MOXKHOCTTA /Ia
Ce 3aro3HasT C MOThp-
TMEBIIKTE OT MPECThILIE-
HUATA ¥ TOBA, KOETO Ce
TOJTy4aBa KaTo CripaBef-
JIMBOCT OT IPUCHAUTE,
KOMTO U3/IaBaT, MOXe Jia
“MaMe To-e)eKTHBHA
cbAebHa cucrema.

LlBemaH L|BemaHo08,
MUHUCMBP Ha BbmpewHume
pabomu

TO, Karo ChLIEBPEMEHHO Ce
3auMTaT OCHOBHHUTE TpaBa U
cBobou.

» [la ce pasmiesa Bb3MOX-
HOCTTA 3a /laBaHe Ha
KYUIIIT/ rpaBo Ha MHULK-
aTuBa jja 0bpasyea npowus-
BOZICTBO 3a [TOCTaBsIHe 110
Bb30paHa ¥ OTHEMaHe Ha
HMMYILIeCTBO.

» [la ce BBBeJaT MpaBUIIa 3a
Bb30OpaHa Ha UMYII[ECTBO B
paHHU eTan Ha pasciie[-
BaHeTO B ChTPYJHUYECT-

BO C MPOKyparypara # Ja
ce pasIlupHu KaTeropusTa
Ha CBbP3aHUTe JIUIIa, 3a Jja
MOJXXe Jja Cce TIpeJrprieMar
T0-1ie/IeHaCOUeHN MEPKH
Cpelly MpecThITHOCTTA T10-
Cpe/ICTBOM OTHEMaHeTo Ha
HMMYIL[eCTBO.
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MHeHuUs

ToBa e Havi-nOOPUAT TOK/IA/L

ToBa e oueBHIHO HaM-
noopusaT goknaz. [To-
JIOXKUTEJTHATa OIleHKa €
GnarozapeHue Ha yCHIUSITA
Ha MpaBUTeJICTBOTO. [Ipe-
TIOPBKHUTE 3a M0-1IHPOKA
pabora Ha npokyparypara
T0 U3MaMHTe C eBPOGOH-
JlOBeTe Ca OCHOBATE/HH.
OcHoBare/Ha e U Iperno-
pbKara 3a 06pa3yBaHeTo Ha
ZIoChAeOHN TIPOU3BO/ICTBA
TMPH I0CTaThYHO ChOpaHU
JloKasaTescTea, 6e3 ga ce
TIPaBSIT JONBHUTETHN
TIPOBEPKH.

OrpomHara uacT OT Jjejiara,
KOWTO BHaCsIMe B CbJla U

Bopuc Benye8,
2naBeH npokypop Ha Penybauka
Bvazapus

",@ﬁ

10 KOMTO MMa MPpUCHAU - 3a

MUHaslaTa rofiiHa UMa OKo-

J10 50 XWJI. CAHKIIMOHVPaHU

JILIa, Cé OTHACAT 10 OUTOBM
NpeCcThbIVIEeHHUSI.

Jpyr e BBIPOCHT, Ye TO3H
Opoii e OueBUIHO HeJOCTa-
ThUeH.

Bce o1je nipogbikasa fia
Ob/le U3K/TIOUUTETHO TOMIAM
OposIT Ha JIMIIaTa C TIOBeue
OT 4 BUCALLM Jle1a, KOUTO
ca Ha cBoboga. CraBa ayma
3a HeKOJIKOCTOTHH TaKuBa
JIMLIA, KOeTo N0Kas3Ba, ue
r“MaMe MHOT'O KakBO [Jja
HarpaBUM B TasM [10COKa.

MOHUTOPHHI'BT CKOPO HsIMa /la TMajiHe

Heo0xogumMu ca cMe/u
pedopmu, ako uckame EK
[Jla TIpeKpaTyi MOHUTOPHHTA
Ha cTpaHara Hu. UeTBbp-
TUSIT TIOPeZIeH JJOK/Ia[
TOKa3Ba, ye CTpaHaTa HU
BBPBY B IIPaBU/THATA TTOCOKA
- Ta3W Ha YCTAHOBABAHE Ha
3aKOHHOCT U [IPaBOB pef.
Bcexu cnefpamy foknazg e
TMO-TI03UTHUBEH OT IpeAuIl-
HUSL ¥ HACTOSIILIUSIT He TIPaBU
n3KIroueHre. Bee ome
obaue siricear ybesuTeTHUA
pe3yniTaTi, KOUTO Jia 10~
BeJIaT [0 IIpeKpaTsiBaHe Ha
MeXaHH3Ma 3a Hab/rozeHue
ot ctpaHa Ha EK.

®unu3 XlocmeHoBa,
eBpogenymam

JIHelIHUAT MOHUTOPUHIOB
JIOKJIaJ| OTUMTA JeHCTBUSITA
Ha KabuHeTa ,,boprcos” ot
HayasI0To Ha HETOBOTO yTIpa-
B/leHue. B foknaza ce orunra
W3BBPILEHOTO, HO Karo ue JIh
pe3y/TartuTe He CbOTBETCTBAT
Ha yCWIMATA.

He e gocTarsuHo camo aa
ce ,,HaIuIIe J0MalIH0To”
T10 MPeTIOPBKUTE OT TIpe-
JUILIHYSA T0Kmaz. Pedopmu-
Te 3aKbCHABAT U B I10J/IU-
LusTa, U B IPOKyparypara,
U B Cb/]a, @ U HE Ce ThPCAT
CBIO3HHUIH 3d TAXHOTO OCh-
1LI[eCTBSIBAHE.

ma yabp HaZl yripaBJ/isiBall[UTe

EpHa ot Hali-cepruo3HHUTe
KOHCTaTaLH B JIOK/Ia/ia

Ha EBporeickara Koanuiyis
(EK) e, ue mpaBUTE/ICTBOTO
He Ce CrpaBsi C KOH(IMKTa
Ha unHTepecy. [pu obiect-
BEeHWTe TIOPBUKK Ca KOHCTa-
THPaHH [JOCTa HapyIIeHHs.
IIpenopbkara Ha EK e ga

ce Ch3/lajJie He3aBHUCHMa
KOMVICHS 3a TIPeJJOTBpaTsiBaHe
Ha KOH(IMKTU Ha MHTepecH.
ToBa 03HauaBa, ye EK oriens-
Ba paboTara Ha cera JIeHcT-
Balllysl OpraH B Iap/iaMeHTa
Karo 3aBricuMa Komucust. Ot
Hag, 200 nmojazeHy cCUrHasia

B KOMHCHSITA HATO e/[VH He e

KopHenust HuHoBa,
genymam om Koanuuus 3a
Bvazapus

3a 6opba c KopymusATa

Ha ce rogo6pu cb/eb-
Hara NpaKTHKa 10 feja
3a U3MaMH U KOPYTILUs
T10 BUCOKHUTE ETaXKH.
» [la ce mpuiara BceobxBar-
Ha U fleliHa cTpaTerus TIpu
pasc/ieiBaHUATA.

[Ja ce ykpenu 3ako-

HBT 3a [1peJoTBpa-

TsIBaHe Ha KOHQJIVKT
Ha MHTepecH Hali-Beue upe3
Ch3/laBaHETO Ha OpraH, KOu-
TO IIje ¥Ma IIPaBOMOIIIYS 3a
JleiCTBUe 3a yCTaHOBSIBaHe-
TO U HaKa3BaHEeTO Ha KOH-
(/TUKT Ha UHTepecH.
» [la ce yckopu U3Mb/HEHU-
€TO Ha TIIaHa 3a JIeNCTBUe
3a rpuiaraHe Ha HallMOHaJjI-
Harta cTpaTerusi 3a poTHUBO-
JleficTBUe Ha KOPYTILUSITA.

[a ce 13BbpILIBA I10-
CTOSIHHA OLleHKa Ha
pHCKa BbB BPB3Ka C

TIpU/IaraHeTo Ha 3aKOHOZa-
TEJICTBOTO 3a ODLIeCTBEHHTE
TIOPBUKH.

» Jla ce yBeslum Kanarjure-
THT HAa KOMIIETEHTHUTEe a/-
MUHHCTPATUBHU OPraHH 3a
OCBIL|eCTBSIBAHETO Ha Ipeji-
BAPUTEJTHY U MTOC/IeIBALLH
TPOBEPKH U KaraLUTeThT Ha
TEeXHUTe IIeHTPOBeE 3a OKa3-
BaHe Ha eKCIIePTHA MOMOLL].
» [la ce rapaHTHpa, ue BCHY-
KU CBIIeCTBYBAII[M HaKa-
3aHUs1, KOUTO Ce Hajarar

Ha OT/|e/HH JIMLIA 32 Hapy-
IIeHVie Ha NpaBHJIaTa 3a
0011IeCTBEHNTE TIOPBUKH,
BKJTFOUMTETHO JUCLIUIUIH-
HapHHTe MepKH, Ce NpHJIa-
raT IMe/IHOL€EHHO, TaKa 4ue Aa
Ce 3aCH/ Bb3MHUPALLHAT UM
edeKT.

Ha ce Hacbpua-
Ba CbTPY/HU-
YECTBOTO MEXY

H3/1A3bJ1 OTTaM C pelleHue.

Mma uadopmanmonHo
3arbMHeHUe U TO/IMTUUeCKU
4yaJbp Haj, yIpas/isiBalliiTe U
ToM ce Hacbpyaga oT boiiko
Bopucos, Nsan Koctos, Bo-
nied CypepoB v Maptus [In-
MUTPOB, 3alI[0TO yTIPaB/IsBaT
3ae/IHO U 3all{0TO KOMUCHSITa
ce ppkOBOJM OT Jumo ['y-
pos. T4 npukpyBa Janasepu
Ha yIpaB/isiBalliuTe. 3aToBa
11[e TTOMCKaMe O(MHIMATHO
[Jia HU OBJIaT MpeoCTaBeHn
BCUYKW CUT'HA/IH, TIOCTBITWIN
B KOMUCHSITA, U IeHACTBUSTA,
KOWTO Ts € TIpeJrpyera.

OpraHuvTe, KOUTO Bb3/iaraTr
0011IeCTBEHH TIOPBYUKH, TTPU
IPYNUPAHETO HA ThProBe,
KaTo 1[eJiTa e Jja ce obeau-
HST eKCIIePTHHU 3HAHUS U 1
Ce TIOCTUIHAT UKOHOMUH OT
Mairjaba.

» [la ce yBesiuaT ycuausita
3a oOyueHHe Ha CITy>KUTe-
JI1 OT KOMITETEHTHUTE Op-
raHM 3a YCTAHOBSIBAHETO U
Mpe/JOTBPATSIBAHETO HA KOH-
(IUKT Ha MHTEepecH U fIpy-
I'M CEPUO3HU HEPEJIHOCTH B
cteparta Ha obITIeCTBEHUTE
MOPBYKHU.

» [la ce U3roTBY U MpuIara
Hal-fobpara MpakTHKa Ha
CHUCTEMHO CbTPYAHUYECTBO
MeX/[y KOMIIeTEHTHUTE af-
MHHUCTPAaTUBHU OPTaHu U
Cb/leOHMTE OpraHH.
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6 HOBUHU Y HAC

LleHaTa HA NpUPOAHMNA ras uje

Hamanee ¢ 10% npes OKTOMBpM

EHepruvHyST pery/iatop OrpaHiuaBa pasMepa Ha TIPU3HATUTe pa3XOou
3a MTHBECTHLIMHM Ha ra30pasripeie/IiTe/THUTE APY’KeCTBa

Haii-manko ¢ 10% 1me mo-
eBTUHee TPUPOJHUST ra3 oT
HauyasioTo Ha OKTOMBpH. Taka
TipeZicezaressiT Ha [lbprkaBHa-
Ta KOMMCHS 32 €HepruiiHo U
BoAHO perynupane (IKEBP)
Amnren Cemep/pKueB KOMeH-
THpa pe3y/ITaTUTe OT Ipero-
BOpHUTe OT MUHaJIaTa cejMULIa
MEX/ly MUHHCTPHTe Ha MKOHO-
MuKara Ha bwirapus u Pycus
Tpatiuo TpaiikoB u Cepreit
[IImarko.

MNoeBmuHsBaHe
J1oroBOopeHOTO HaMaJleHue CbC
7% Ha CUHBOTO FOPHBO, KOETO
ce fiocTtass oT Pycus, Moxke fja
Ob/1e ¥ TI0-TOJISIMO, Ka3a Mpe[-
ceJlaTesIsIT Ha eHepruiiHusI pe-
rynarop. Toit 00sicHH, Ye BbB
(dopmynara 3a mpecMsiTaHe Ha
LieHaTa Ha rasa ce BKJ/IFOYBaT
KypCBT Ha /j0/1apa 1 LieHaTa Ha
a/ITepHaTUBHUTeE ropusa. ,,Ha-
6momaBa ce cTtabuIHU3UpaHe
Ha LIjaTcKara BalyTa, O4akBa
Ce YCTIOKOsIBaHe U IPH LIeHHTe
Ha a/ITepHaTUBHUTE ropyBa U
HedTa Ha MeXXIyHapOJHHTE
nasapu”, TBbpau CeMeppKu-
eB. Ilo gymute My BCHUYKO
TOBA /laBa OCHOBaHUe Ja ce
oyakBa noHe 10-IpoOLieHTHO
TIOeBTUHSIBaHe Ha LieHWTe Ha
rasa Ipe3 u4eTBbPTOTO TpU-
Meceumue.

PegyuupaHe Ha pa3zxogu
3a uHBecmuuyuu

CemepzkuieB Ka3a, ue e FOTOB
Y [TbPBOHAYa/IHUST BapUaHT
Ha JIOKJIajla 3a rasopasrpe-
JleIUTe/THUTe [JpY’KecTBa.
Ilo gymure My [JaHHUTE OT
Hero rokassar, ye [JKEBP
¥Ma OCHOBaHHUS Ja Hamasu
TIpY3HaTUTe Pa3xoAy 3a WH-
BeCTULMU B Mpekara. Tosa
11le I0Be/ie 10 JOMbJIHUTETHO
HaMa/siBaHe Ha ljeHaTa Ha

\

~

Vel A

» Cma6uau3zupaHemo Ha gonapa u ycnokos8aHemo Ha ueHume Ha anmepHamuBHume 2opuBa u Hepma we Hamansm gonbAHUMEAHO cmoliHocmma
Ha npupogHus 2a3, kaza we¢vm Ha AIKEBP AHzen CemepgikueB

TIPUPOAHYS Ta3 3a aboHaTHTe,
KOWTO I0JIy4yaBaT [OCTaBKU
T0 ra30rpeHoCHaTa MpeXa B
cTpaHara. [To-HuCKuTe 1ieHU
I[e BaXkKaT 3a KpailiHWTe I10-
TpebuTenu, obIiecTBEHUTE
Y aJMUHWCTPaTUBHUTE Crpa-
[ U JIpy>KeCTBara, KOUTO He
1oJiydyaBaT CHMHBOTO T'OPUBO
JIMPEeKTHO OT ,,bynrapras”.

Mo-eBmuHo napHo
,,HOEBTI/IHHBEIHETO Ha rasa
lje ce yceTu OT BCUUKU B

bopucos rcka 450 MTH.
EUR ot CBeToBHaTa
OaHKa 3a )KII IIPOeKTHU

Bbarapust u ABCTpUst
Tiofimcaxa

Bvarapusa me noucka 3a-
eM B pa3mep Ha 450 MuH.
EUR ot CBeToBHaTa 6aHKa
3a (UHAHCUPAHETO Ha XKIT
rnpoekTty. ToBa Ka3za MUHHUC-
Thp-TipeAcenatenat boiiko
Bopucos 1o BpeMe Ha 0hu-
L[Ma/JHOTO CH MocCeljeHue
BbB Buena. Ot MuHuc-
TEPCTBOTO Ha TPaHCIIOPTA,
MHGOPMALIMOHHUTE TEXHO-
JIOTUM U CBHOOIeHUATa U
OT (pMHAHCOBOTO BE/IOMCTBO
3asBUXa, ue HsAMAT MHQOP-
Manusl 3a MpeJCTOsIIIOTO
criopa3dymenue cbC CBeTOB-
Hara OaHKa.
,VI3rpakJjJaHeTo Ha XII
TyHen moj bocdopa ra-
paHTHpa BpPbB3BaHETO Ha

3anagHa EBpona ¢ Asusa u
Ha TMpakTHKa HUe HCKame
C TO3U eBpOIeNCcKU MPOeKT
I10 JKeJIe3HUL|aTa CbC 3aeMa,
KOUTO IIle B3eMeM, Ja Ha-
TpaBWM T0-TIpUBJIeKaTe/Ha
Haulata ’kesjesHula, 3a fJja
JojaT MTHBeCTUTOPHU”, Ka3a
Bopucos.

Cnopeg, Hero bwarapus
TBPCU CTpaTeruyecku WH-
BeCTHUTOpP B obiacTra Ha
)KeJle3HUL|aTa 3a pa3BUBaHe
Ha OCHOBHMSI TPaHCIIOPTEH
KOpUJOp U B MarucTpasim, u
B JKeJIe3HULY.

VN KOHOMHUECKUAT MHU-
Huctep Tpatiuo TpaiikoB
Nojnrca criopasyMeHue 3a
n3bsAreaHe Ha JBOHUHOTO
IaHpyHO obyaraHe c ¢u-
HAHCOBUA MUHUCTHD Ha AB-
ctpusi Mo3ed Iproi.

pas/uyHa CcTerneH”, YTOYHU
CemepyxreB. Cepro3Ha Ipo-
MsiHa I1le MMa TpU ro/ieMUTe
TOTpeOUTeN ¥ TOTUIO(hUKA-
LIMOHHUTE [IpYy>KeCTBa. ,,AKO
LleHaTa Ha rasa nagse c 10%,
HaMaJIeHHeTO Ha ITapHOTO Ipe3
3WMMHUS1 IIeprOo/| 38 K/IMEHTHTe
Ha CTO/IMYHOTO TapHO 11ie e C
0Ko/10 7%”, 3asiBU 1IepBT Ha
JKEBP.

Edekm
Hamanennero me ce otpa-

bprokces

EBpOCBHIO3BT 1110
CTMYJIMpa pa3BUTHETO
Ha TEXHOJIOTUWTE C
ripomenure B Ceama
paMKoBa Iporpama

061110 2.4 mapa. EUR e 6b-
JlaT OTIyCHATH TMof, hopmara
Ha CyOCHINH 32 TEXHOJIOTUUHU
KOMIIaHHH B CTPAHUTE WIEHKU
Ha EBpormeiickusi b3 10
Kpasl Ha C/le/jBalliara rofjfHa.
ToBa MpeJBIK AT POMEHHTE
B Ceqma paMkoBa IMporpama
Ha EC, criopes kouto o61msT
11 Oro/pKeT Beue e Hazl 7 M.
EUR.

Lieau

Ot bprokcen cv MoCTagAT 3a
Lie/1 CTUMY/IPaHeTO Ha TeXHO-
JIOTMYHUTE KOMIIaHUU B paM-
KUTE Ha Cb033, 3a /1a [103BOJIIT
OBb/IEIIIOTO Pa3BUTHE HA Lis1aTa
eBporelicka NKOHOMUKa. ToBa
€ e/I'H OT OCHOBHUTE ITPUOPU-
TeTH Ha [Iporpamara - [peozo-

31 TIPSIKO Ha TIOTPeOUTesHTe,
KOMTO Ca MPUCheJUHEHU KbM
rasornpeHocHara mpexa. B
MOMeHTa Te KOHCyMHPaT OKO-
70 85% OT npypoaHUs ras.
IpencenarensrT Ha eHepruui-
HaTa Komucusi UHGOpMHpa,
ye Te muiawar okono 7.80 mB.
HagbaBKa Ha oOljecTBeHMs
JIOCTaBUMK ,,bynrapras” u ro
19.83 51B. Ha NpeHOCHYs Or1e-
parop ,,bynraprpancras”.
Ocranamre 15% ca kvieH-
TH, KOUTO I10/13BaT MpEXXUTE

JISIBAHETO Ha TeXHOJIOTUYHUTE
TIperpajiyi Tpey, eBporelickara
WH/YCTPHSL U 3aTBBD)K/|ABaHe
Ha HeliHUTe npeauMcTBa. I1a-
puTe Ilie OTH/AT 3a MPOEKTH,
CBBP3aHM C HAMa/ISIBAHETO Ha
BbBIVIEDOAHUTE €MUCUU Upe3
Pa3BUTHETO Ha MH(OpPMaLY-
OHHWTE U KOMYHHKAI[IOHHU
TEXHOJIOTHH, TIPeOZI0/IsIBaHe Ha
nHppacTpykTypHUTE Oapriepy,
pOOOTHKA U T.H.

O6xB8am

ITo vact ot chepure oT 00-
XBaTa Ha Tporpamara Mo)Ke
Ja ce kKaHauzarctBa ot 20
1o/m. B TX BrM3ar pasniuHu
ufen 3a NmybaMUHO-4aCTHU
MapTHbOPCTBA 3a IPOEKTH,
CBBbP3aHU C WHTEpHET Ha Ob-
JlelleTo, CbTPYAHUUECTBO
mexay EC u Pycus u fp. 3a
TSIX MOXKE []a Ce KaHWaTCTBa
Jo 2 pexkemspu. Ilporpamara
TpeJBIDKJA U BTOpA BbJIHA
TPOEKTH, KPaHUST CPOK 3a
KOWTO e 1ipe3 siHyapu 2011 1.

Ha ra3sopasmnpe/e/TUTeTHUTe
npyxecta. OT Tgx Haii-ro-
JIeMHM HaJUeHKH B IjeHaTa
Ha CHUHBOTO TOPHBO IUIAIlAT
OUTOBUTE TIOTPEOUTENH, TH
Karo pa3xofjUTe 3a /I0CTaBKa
Ha yc/Iyrara o IoMa UM ca
Haii-roneMu. Bbripeku ToBa
TIOEBTHHSIBAHETO HA MPUPOJ-
HUS Ta3 IIje ce TIOYyBCTBA U
OT T$IX.

CnayxoBe
Karo ,,HeTouHM” omnpenenu

CHUMKA BOBM TOLLEB

Anren CemepakueB TBbP-
JleHusiTa 3a Gammr Ha ,,Byn-
rapras”. [Ipy>kecTBOTO He e
3acTpalieHo OT (aJuT, oc-
HOBHUSIT My Tpo06sieM e HeChb-
O1paeMoCTTa Ha 3a/b/DKEHN-
sita. [lledybT Ha eHeprukiHUS
perynarop 3asBy, 4e 3a 2009
. KOMITAaHUSITA € WUMania Jo-
6pa meuasiba, a mpe3 MbLPBOTO
IIIeCTMeCEUHe e PeTFCTpHpasa
3aryOu, HO Te He 3acTpalliaBar
CBCTOSIHUETO M.

EAuHa MNyayeBa

naBa 2.4 muipa. EUR 3a UT

» UT e npuopumem u 3a bvazapus, kaz8a MvpBaH Pycu-
HOB, 3aM.-MUHUCM®BP HAa MpaHcnopma, UHPOPMaUUOHHU-

me mexHOAO2UU U cbobuweHusma

Ot EC nipefiBIoKaAT HIKO/IKO
cxeMH 3a (pvHaHCHUpaHe Ha
[IPOEKTUTE, CpeJ, KOUTO ca
CbBMECTHU CXe€MHU, MPEexXu
3a OT/IMuMe, KOOpAWHWpAIL
TIOAKPETSILLH JIEUCTBUS U ChB-
MeCTHH TIPOEKTH C TIapTHBOP-
CKM CTPaHU MO Mporpamu 3a
MeXXyHapOJHO CbTPYLHU-
yectBo. OT bprokcesn oyakaar,
ye ITbPBUTE CXeMHU 3a (puHaH-
CHpaHe 11je ce paziBaT Ha Haii-
TOJISIM MHTepeC, Thi KaTo ca

CHUMKA MAPUHA AHTENNOBA

TipeJHa3HaueHH TPeMHO 3a
6usHeca. iHbopMaI[MoOHHKUTe
TeXHOJIOrMH TpsiOBa /ja Obzar,
a U ca BakeH MPUOPUTET U 3a
Bbirapus, Thii KaTo UMaT Bo-
JlelTia poJist 3a Pa3BUTHETO Ha
MKOHOMMKATa, KOMEHTHPA ITPU
00sIBIBAHETO Ha Mporpamara
[IepBan PycuHOB, 3am.-mMu-
HUCTBP Ha TPAHCIIOpTa, WH-
(hopMaL[MOHHHTE TEXHOIOTUH
Y ChOOIIeHHsITA.

Xpucmo Jlacko8
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Totro MitazieHOB: OCUTYpOBKUTE
I1le ce Baurar 110 riad ot 2012 .

ColaaHoTo
MUHMCTEPCTBO CK/IOHU
Jla BAUTHe TOAVHUTe 3a
PaHHO MeHCUOHUPaHe
Ha etarmu 10 2015 .

OcurypurtenHuTe BHOCKHU
TpsibBa Ja ce paurHar ot 1
stHyapu 2012 1., 3asBU MUHHC-
TBHPBT Ha TPy/ia U COLMaHaTa
nomuTtuka ToTio MiazeHoB
CJle[; BUEpaIIHOTO 3acelaHue
Ha CbBeTa 3a TPUCTPAHHO Cb-
TpysHuuecTBo. Criopes; Mu-
HucThp MiazseHos ripe3 2012
I. bbrrapust Beue Itie e U3/1s13/1a
OT Kp13ara, 3aToBa MOJKe Jla ce
IIpeMUHE KbM I10-BUCOKH OCH-
ryputesHy BHOCKU. Couuar-
HUSIT MUHUCTHP HeBeHBXK e
3as1BsIBaJL, Ue CMsITa CBA/ITHETO
Ha BHOCKWTe KbM IbpyKaBHO-
TO 0OIIIeCTBEHO OCUTYPsIBaHE
Tipe3 MOC/IeHUTe TOJMHU 3a
OCHOBHA IMPUUKHA 3a pobJie-
MuTe C (UHAHCUPaHEeTO Ha
cucteMara. Toll He rocouu ¢
KOJIKO TPOLIEHTHH ITyHKTa MO-
JKe Jla ce BOUIHAT OCHTypOB-
kute ot 2012 1., HO TTOCOUM:
IIle ce MUC/M 3a BAWTaHe Ha
OCHT'ypPOBKUTE TIO I/1aH Tpe3
TOJVHUTE.

Pa3zAuYHU MHeHus

IIpeacraBuTenure Ha pabo-
TOZlaTe/ICKUTe OpraHU3aL{iU
ce 00sIBIXa, Ue He MOJKPerIsT
HUKaKBU HZeN 3a BIWUTraHe
Ha J@aHbLW U OCUTYPOBKU.
BmecTo ToBa TpsibBa Ja MMa
HaMa/IsIBaHe Ha IMyO/IMUYHKTE
pasxonu, 3asBu Bacun Be-
nieB, npencenaren Ha AVKB.
Hamwupame ce BBB BanyTeH
6opz, B peLiecyisi ¥ eiHa TpeTa

Crnypauka KaTo yBe/uuyaBaHe
Ha JJAHbUHO-0CUTypUTe/THaTa
TeXeCT He e Hal-ZobpoTo
pelieHue, 3asBu [IVMHUTBHD
Bpankos, 3am.-mpezcenaresn
Ha BCK.

NwmenHo 3apagy ocurypu-
Te/THUTe BHOCKY CUH/IUKaTU-
Te HalyCHaxXa TPUCTpaHKaTa
MaJIKO CJIeJ 3allOuBaHeTO i
BYepa. TsxHaTa mo3uuys e,
ye He OCUT'YPUTETHUAT CTaXK
TpsibBa /la Ob/ie yBe/TUUeH, 3a
Jla ce TIOKPUAT JeQULIUTHTe
B CHUCTeMara, a OCUT'ypuUTe/-
HUTe BHOCKU. Ilonckaxme
cpetija c mpemuepa botiko bo-
DUCOB, 3a /ja 00SICHUM CBOMTE
aprymeHTH, Ka3a KoHcraHTuH
TpeHues, npe3uzeHT Ha KT
“ITopkpena”.

Omcmbnku npu
paHHOmMoO
neHcuoHupaHe
IIpaBUTENICTBOTO € peIIu-
JIO la CMeKYMd BapHvaHTa 3a
BUraHe Ha Bb3pacTTa 3a
MeHCHUOHMpaHe Ha paboTe-
UTe MpU MbpPBa U BTOpA
KaTeropusl TPy, CTaHa sICHO
Buepa. Criope[; ITbpBOHauaJI-
HUA BapuaHT B Kogekca 3a
COLIMANHO OCUTrypsiBaHe OT
cpepara Ha 2011 . Bb3pacTTa
3a MIeHCUOHUpaHe Ha >KeHU-
Te, paboreuu Mpu ImbpBa
Kareropusi Tpyf, ce BAura
oT 47 Ha 52 roguHH, a Npu
Mb)XeTe OT 52 Ha 55 roau-
Hu. [Ipu BTOpa Kareropus ce
TIpe/iBIDKallle )KeHUTe /i ce
TeHCHOHWPAT He Ha 52, a Ha
57 roguHy, a MbxeTe Ha 60
roAyHU Ipu cerainy 57. To-
Ba yBe/IMUeHHe Ha Bb3pacTTa
TIpY PaHHOTO MeHCHOHUPaHe

» He mps66a ga 6aBum noBeuye neHcuoHHama pe¢dopma, 3a ga ce npegnazum om ouie No-gpacmu4yHU NPOMeHU creg
Bpeme, 3a96u MUHUCMBPBM HAa mpyga Tomlo MaageHo8

11le cTaBa noetanHo Ao 2014
I., KaTo BCSIKAa TOAMHA T 11je
pacTe C MO ejHa TO/MHA,
CBOOIIM CJlefl TPUCTPAHKa-
Ta MUHUCTBD MunazeHOB.
ITpomsHara e 3acerne 120
XUISITY PabOoTeIy MpH MThp-
Ba U BTOpA KaTeropusi TpyA B
MOMEHTa.

Ow,e komnpomucu

Bce o1ie He e siCHO fami HAMa
[nia 6b/ie BbBE/IEHO U TTOeTaITHO
BAWTaHe Ha OCUT'YPUTETHUA
CTaX 3a BCHMUKH OCTaHaIU

I"a3oBara Bpb3kKa beiarapud - Typrus
I1le e yacT ot rpoekTa “Habyko”

OMV 1ie Hu niomara
3a U3rpaxkjaHe Ha
ra3oxXpaHuIuila

Jla ce yckopu U3rpaxkja-
HeTO Ha rasoBaTa Bpb3Ka
Bwarapus - Typuus, kosito
BIIOCJ/Ie[ICTBUE [la € YacT OT
rasonpoBoza “Habyko”, e
Npe//I0KU/I MUHUCTBPBT Ha
MKOHOMUKara, eHepreTHKara
v Typu3ma Tpaituo TpaiikoB
BbB Buena. Tam Toii e pas-
roBapsil C IpeJCTaBUTeIN
Ha BUCLIUS MEHUJ)KMBHT
Ha aBCTpUiicKara rasoBa
komnanusg OMV AG u c us-
[IB/IHUTEJIHUS JUPEeKTOp Ha
MeJXJyHapoJHaTa MpOeKT-
Ha koMmmaHus “Habyko ra3s
nairnaaiiH MHTepHeLI'bHbJ”
Paitnxapg Muuek. Cpelijata
ce TIpOBefile B paMKHTe Ha
TMOCeIIeHNeTo Ha ObIrapcka
NIpaBUTeJICTBEHA JleJleraliys
Hauesio ¢ rpemuepa Boiiko
bopucos.

Bb3moXkHocm

C peanu3aiusiTa Ha ra3osa-
Ta Bpb3Ka Mexxay bbirapus
u Typiust Ha MpakTHKa e
ce paje peajieH CTapT Ha
npoekta “Habyko”, e 3a-
SIBUJT MUHUCTBD Tpaiikos.

» MuHucmup Tpatiiyo Tpati-
ko8 ce cpewHa 66 BueHa
¢ Bucwiua MeHUgXMbHM Ha
OMV AG

Criopez; Hero ToBa Ille OCH-
TYpH AOCTBIIA Ha CTpaHaTa
Hu U Ha EC kato usio go
razoBute pecypcu Ha Ka-
CITUMCKUS peruoH u bms-
KW U3TOK.

ABCTpUliCKUTe eKCTepTu
ca 3aro3Haj]u MUHHUCTBP
TpalikoB c pgelfHOCTTa Ha
LeHTpasHOEeBPOTEUCKUSA
ra3oB xs0 (CEGH), B KoiiTo
OMYV npurexasa 80% ak-
uu. O6CheHa e Bb3MOX-
HOCTTA 3a W3TpaXjaHe Ha
nofio0Ha rsiardhopma 3a Thp-
roBusi C ra3 u B bbarapus,

CboOIIMXa OT IpecLeHThpa
Ha MKOHOMHYECKOTO MH-
HucrepctBo. CEGH e egun
OT Hali-Ba)XHUTe L|eHTPOBe
3a TBPTOBHS C MPUPOJEH
ras B peroHa. “ABCTpuii-
CKUST OIUT B U3rPa’KAaHeTo
Ha HOBU ra30xpaHu/IuIla
CBIL[O e MHOIO IoJje3eH 3a
Bbarapuga”, e nmoguepran
MUHUCTBD Tpaiikos.

Cpewu
TpaiikoB ce e cpelHa: U C
pBKOBOZACTBOTO Ha Depe-
paLusiTa Ha aBCTpUiicKara
WHAYCTpUS, TIpej, KOsITo ca
Mpe/iCTaBeHU NpeAUMCTBaTa
Ha CTpaHaTa HU KaTo WH-
BECTHIIMOHHA Jle CTHHALWS.
OT AByCTpaHHUS AUasor e
CTaHaso SICHO, ue bbirapus
“Ma peasHa Bb3MOXKHOCT
Jia TIOBUILY 3HAaYEHUeTO CU
Ha Crapusi KOHTHHEHT CbC
CBOSI MH/lyCTpHaJIeH MOTeH-
Y

Munuctsp Tpaiikos u aB-
CTPUHCKUAT BUIIeKaHLIep
u (esepaseH MUHUCTBD Ha
¢unancute Vozed I[Ipron
MoAMcaxa croro0a 3a us-
bsirsaHe Ha ABOWHOTO Ja-
HBYHO obJiaraHe Ha [JOX0/{1-
Te ¥ MMYIeCTBOTO MEXIY
JBeTe [bpKaBH.

paborerru. ToBa Ge mpezyio-
>KeHO OT paboTojaTesiCKuTe
OpraHu3aliiy, BMecTo Hame-
PEHUETO Ha MPABUTEJICTBOTO
B/IMTaHETO Ha CTa)Ka /la CTaHe
HaBeJJHBK C TPU TOOUHU OT
cpegara Ha 2011t
Hawmepenueto fa ce BbBe-
Jie 3a//b/DKUTEJTHO TUlalljaHe
Ha MeCeyHHTe BHOCKH Ha Ca-
MOOCHTYPSIBALIIUTE Ce BBPXY
MHWHUMaJHUA J0x0f oT 420
JIB., a TIOCJIe Ja Ce JoTialia
TIpU TIOZaBaHe Ha TOJUII-
HaTa JlaHbuHa JeKJapariys,

CBIIO MOXe Jia MpeThbpiu
kopekyuu. I[Ipencrodar HU
pasroBOpM C IapJjameHTap-
HaTa colMajHa KOMHUCHUSI U
[0 Ba-TpPU [HU Lle uma
SICHO CTaHOBHUIIIe, 3as5BU MU-
HUCTBP MasieHOB.

3acera COLIMaJHOTO MU-
HHMCTEePCTBO HsMa fla Gbp3a
Jla BKapBa npomeHu B Ha-
KasaresHUs KOJIeKC, C KOUTO
Jla KpUMUHaIu3vpa Herja-
IJaHeTO Ha OCUTYPOBKH.
Mmax cpemm € MUHHCTBpa
Ha npaBocbhaueTo r-xa Ilo-

CHUMKW BOBU TOLLEB

TIOBa, TS TIOMOJIU Jla Ce W3-
Yyaka [0 OKTOMBPH, KOTaro
je ce riaefaT IMpPOMeHH B
HK, cBbp3aHu c eBpomeii-
CKa JVPEeKTHBa, U TOTaBa Ha
CTIOKOMCTBUE Ja CeJHEM U
na oOMHUCIUM Te3W Hellla,
00sicH1 M1afieHOB.

B HHKaKBB Ciyuaii obaue
He TpsibBa 1a 6aBrM pedop-
Mara, 3a Jja ce IpeJria3uM
OT OlLje 10-7IPaCTUYHH I1PO-
MEHH CJIefl BpeMe, 3aK/TI0un
TOM.

Muna KucboBa

OO611rHaTa 3aMeHs1 XanuTe 3a
rpaJvHKaTa Ha Pyckara I1bpKBa

COC peraBa ytpe
¥ 3a IpUI00MBaHeTO
Ha “Toruto¢ukarys-
Codus”

Ob6rpHara 3ameHs ceoure 25%
ot “Llenrpanyu xama” Al cpe-
1y rpaguHkara Ha Pyckara
ubpksa B Codust ¢ rorr 1305
KB. M, coOCTBeHOCT Ha “A0-
poTea uHTepHelIbHb1” All.
3amsiHaTa ce TpaBU C Lies Ja
He Ce JIOMyCHe CTPOMUTENICTBO
B rpajyHKaTa B L|eHTbpa Ha
Cocpuist. “AbpoTea IHTEpHEIIb-
w1’ Al v “LlenTpamHu xam”
AJl ca B rpynara Ha “Aupom
b.B”-Xonanpus.

AozoB8opkama

OT cBost cTtpaHa “AbpoTea
HMHTEpHeIIbHBJI” Ce ChIvIacs-
Ba Ha 3aMsHaTa, KakTo U Jja
IJIaTU [JOMbJIHUTE/HO Ollfe
noutu 450 000 /1B. Ha KMeT-
cTBOTO. ITapuTe ca pa3kara
MeJK/ly LieHaTa Ha rpaJjiHKaTa
1 aKLMuTe, KOUTO Ca OLleHeH!
Ha 6.015 muiH. 1B. OCBeH ToBa
JIPY’KeCTBOTO Lije Ce OTKaXKe U
OT 11eTTe BUCALLH JieJ1a, KOUTO
e 3aBeJ1o cpely “MockoBcka”
33 - 3a OTMsHA Ha paspelle-
HUe 3a CTPOeX, 3a OTKa3 3a
BU3a 3a IPOEKTHUPaHe U T.H.

»Kmembm Ha Codus Mopganka daHgvkoBa omkpu
nbpBama newexogHa mypucmuyecka o6ukonka Ha

cmoAuuama

Cnop

PasmexxzaneTo Ha criopasy-
MEeHHETO TIpe/iu3BHKa flebaTu
B CTOMNAHCKaTa KOMUCHUS Ha
0OIMHCKYS ChBET. “B citydast
3aMeHsIMe KOH 3a KOKOIIIKa”,
Kasa OOIMHCKUST ChBETHUK
U KaHauaar 3a kmeT Ha BCIT
leopru Kagues. “25% ak-
uvu B “lLlenTpanHu xanu”
He rapaHTHpar Ha OOIWHa-
Ta HUKaKBU ITIpaBa, 3alljoTo
1I0BeUeTO OT pelleHUsITa ce
B3eMaT C MHO3MHCTBO Ha[,
50%”, koHTpupa Hukonaii
Croiine ot I'EPB. Kagues He
rpue, ye “A1pom” e UHBeC-
Trpaso 30 MH. JIB. B Xa/uTe,

CHUMKA MAPUHA AHTENTOBA

a aKLUuuTe Ha JIpy)KeCTBOTO
ca Ol|eHeHW Ha 24 MJIH. JIB.
Brripeku ToBa pelleHreTo 3a
3aMsHarTa I1le Ob/ie B3eTO yTpe
Ha N0C/IeJHOTO 3ace/jaHye Ha
CchBeTa Tpeiyd BaKaHLUATA
Tpe/iBUJ| MPerMylleCTBOTO
Ha I'EPB.

Toraga 11je ce peiv 06IIH-
Hata fa npugobue 6e3Bb3-
Me3gHo “Tortodukarus-Co-
¢ua” EAJ]. KM Kpast Ha Mu-
HasaTa rofiiHa Jipy>KecTBOTO
nMa 3amb/pkeHus ot 510.3
MJTH. JIB. Y1 IOPH []a CH TIO/Ty YUt
BCHUKM B3eMaHWs, Ile Obe
Ha MUHYC C 93 MJIH. JIB.

Kpacumupa flHeBa
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UTNA3APU

Pegakmop:
Mupocna8 NB8aHo8
mivanov@pari.bg

& men. 4395-867
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Peknama:

satanasova@pari.bg
meAa. 4395-851

CmaHucnaBa AmaHacoB8a

»Eyporeppa”
aaBa 300 xu1. 21B.
3a IMBU/IEHTH

,,Eyporeppa bbarapus”

A/l e paspaze o 0.0165
JIB. IMBUZIEHT Ha aKLysl,
peti 06111010 ChOpaHye Ha
aKLIOHepHTe Ha ITyO/iyHarTa
komranus. VInBectuTOpH-

Te B [IPY’KECTBOTO 1Lje CU

pasgessT 0611j0 300 X1, JIB.
OT nevasibara 3a MUHaIaTa
TOJMHa, KOATO e 1.6 M/TH. /1B.
BnB doHp, ,,Pe3epBen”

Obaat 3aenenu 160 xur. JiB.
OT TIOJIOKUTETHUS (PUHAHCOB
pesysrar, a ocraHamre 1.14
MJIH. JIB. I1]e OB/IaT OCTaBeHH
Karo HepasIpe/ie/ieHa reyvai-
6a. [TpaBo Ha JUBU/IEHT UMaT
BIMCAHWTE KaTo aKL[IOHEPH
B lleHTpasiHys fierosurap Jj0
2 apryct. [locnenHara fara

3a KyTlyBaHe Ha aKL[11, KOUTO
JlaBaT 1paBo Ha AVBUJIEHT, e
29 rorm 2010 1. AKupoHepuTe
Ha ,,Eyporeppa” perixa fa
HaMaJIsIT 1 HOMUHa/IHaTa
CTOMHOCT Ha akLIMUTe OT 5 Ha
1 neB. Cniep CThITKaTa Karnu-
TaJTbT Ha KOMIIaHUsITA 111e Ha-
Mastee oT 91 MyTH. /1B. Ha 18.2
M/H. [TocnenHara caernka ¢
KHIDKara Ha ,,Eyporeppa” e
ot 1 roHu, koraro 1000 nora
CMeHIXa COOCTBEHHKA CH.

NMpoaam6uTe HA 6Mpa npoADLM)
A2 CNAflaT npe3 nbpBOTO NOAYI

JlomioTo Bpeme, 00e/IHsIBaHETO Ha HaCe/leHUeTO U TYPUCTUUECKUTe MaKeTH a
ITbpIIAT I1a3apa Halo/Ty

AWHaMuKa Ha nasapa, u3sMeHeHHue SHyapH - loHu 2010 T. cnpsmo AHYapH - IoHu 2009 1.
Mpopax6wu, B MIH. xeKTonMTpM

Hopu n CBeTOBHOTO Mbp-
BEHCTBO 110 ¢yTOOI He MOXKa
Ja cracu OupeHus masap y
Hac. [BXIOBHUAT IOHU e
noHecwba 10% cnag Ha npo-
naxbure, 06sBHXa TTMBOBA-
pUTe Ha npa3HuKa cu Unvn-
JeH. ITo nanHy Ha Cbro3a Ha
TMBOBapHTe 3a TMO/IyroJHUeTo
craasT e 4% B cpaBHeHUe
CbC CbIus nepuog Ha 2009
r. bupenure KoMmnaHuu y
Hac ca npousBenu 2.431
MJ/IH. XeKTOJINTPa B IIeproja
siHyapu - 10HM, Kato 2.403
MJ/IH. Ca TNpeAHa3HaYeHU 3a
BbTPEIIHUA nasap. Tosa
o0aue He 03HauaBa, ye Te3u
KOJIMUecTBa ca peanu3upa-
Hu. [To fjaHHM HAa MapKeTHH-
roBara areHuust AC Nielsen
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CcragbT B Tpojaxbure 3a
II'bPBOTO IOJYrOZile € Haj
10%. Pasnukara ujBa OT
3a/bpKaHUTe OIPOMHU KO-
JIMUEeCTBa B IMCTPUOYTOPUTE
- TIPaKTHKa, XapakTepHa 3a
Hayasj0TO Ha BCSIKO JISITO,
CaMo ue TO3U ITbT He e SICHO
Jlami Te3W KOJIMYecTBa Iiie
OBIaT W3UUCTEHU A0 Kpas
Ha CernTeMBpH.

Nakmyc

3a ukoHomukama Hu
IMpogaxbute Ha Oupa ca
KaTo JakKMyC 3a HUKOHO-
MHUECKOTO CbCTOSIHME Ha
CcTpaHara, Ka3sa Biagumup
VBaHoB, mpepcenaTen Ha
Cpr03a Ha NUBOBapuTe B
Bbbarapus. W Hali-MankoTo
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CbTpeceHMe OKa3Ba B/IMS-
HUe BbPXy nortpebieHueTo
Ha Ta3u HalnMTKa. 3aroBa
pasnuKa AO0pU OT HSKOJIKO
CTOTWHKHM WUrpae BakKHa PO-
Jist B u3bopa.

ToBa 0bsicHsIBa 1 3al1{0 Bb-
TIPeKH CIaZia B IpojakouTe
B HSIKOUW CETMEHTHU Ha bupe-
HUs nasap uMa pbCT. Taka
HarpuMep KOHCyMaLusTa
Ha NHUBO B IJIaCTMacoOBU
OTMAaKOBKHU Ce e MOBMIIUIIO
c okosno 6% B CpaBHeHuUe
C I'BPBOTO MOJIyTOAME Ha
2009 r. HanuBHOTO NHUBO
CBIO OesieXXu JIeKO TOBU-
meHue. JlpacTuyeH e crna-
OBbT TIPU TIpofiakOuWTe Ha
CTBKJIEH! Oy THIIKH - ¢ 15%.
IMo-ckbrata 6upa B KEHOBE

_-‘ e ‘:._ -
CBIIIO Ce Mpo/aBa Mo-caabo
- Tam cragsT e oT 9%.

W npepy ceramHara Kpysa
OBJITapUHBT MPeANOYNTALLIE
Jla mve OWpara CH BKBIIH.
CryaenusT nasap, T.e. I1po-
nax0uTe mo 3aBefieHWS,
BUHAru e OuWn jganeu 3aj
TOTLIMS Tla3ap - MpOAax-
6ute B MarasuHuTe. AKO
rpeau TMeT TOAWHU obaue
TOBa CHOTHOILIEHUE e OUIo
35% Ha 65%, cera kpu3ara
e CBUJA JleJla Ha CTyZeHus
nasap go 28% npu 72%
TOM'bJI MIa3ap.

Mpa4yHu npo2Ho3u

[ITecoBeTe Ha TpUTe rOIEMHU
MMMBOBapHU KOMITAHUU Y HaC
- ,3aropka” A/ll, ,,Kamenu-

a” Al u ,,Kapnc6epr bbi-
rapusa” A]ll, ca nmecumuc-
THUYHO HaCTPOEHH, Ue JjBara
JIeTHU Mecelia F0/I1 U aBryCT
11je CIIacsT [0I0KEeHUETO.
T'ogunara we 3aBbpLIN
c AByuudpeH crnaf, Kas3Ba
Hparan PaguBoeBuu, re-
HepasieH JUpeKTop Ha ,,Ka-
Menuna” Al. HledsT Ha
~Kapncbepr Boirapus” ALl
Anexkcangbep I'ppHUapoB e
MI0-KOHKPeTeH - Criope/ He-
ro cragsT e 6bp1e 10-15%.
Tpu ca npyuMHUTe 3a TOBA -
JIOLIOTO BpeMe, HamaJsiyiata
MOKyTIaTeHa CIoCOOHOCT
Ha Ob/IrapuHa ¥ JTUTICaTa Ha
ONTHMU3BM 3a U3/H3aHe OT
Kpu3aTa /lo Kpasi Ha rofjiHa-
Ta. KM TOBa ce n06aBs u

BCe T0-MaJjKO HaJeXJHUSIT
TYPUCTAYECKH Ta3ap Ipe3
JIATOTO 0 MOPEeTO, KOWTO,
OT e/jHa CTpaHa, NTPaBu He-
edpexkTUBHHE TIpofaxbuTe
Ha eBTHHa Oupa, a OT Apyra
- CBMBAa peajnu3alysTa Ha
To-cKbI1ata 6upa B Oy THIIKH
B 3aBe/leHMATA.

CbrinaceH CbM C Te3H
MHEHWs], TIpeZ, HaC ¥Ma ro-
JleM{ TIpeAU3BHKATe/ICTBa,
NpY3HaBa U wedsT Ha ,,3a-
ropka” A/l Pyyn BaH feH
Elifen. JlomwoTo BpeMme B
KOMOWHAL[US C NKOHOMMYe-
CKara CUTyarys He HU [jaBaT
OCHOBaHMe [la O4YaKBaMe
00BD BHCOK CE30H Karo
JpYTY TOJWHH, 3asiBH TOM.

ITo rpy6u cMeTKM OT Haua-



Pesyirar
,,MOHO0aT” CBhC
75% pBCT Ha
MPOoAAKOHTe

AKyMynaTopHUSIT IIPOU3BO-
myten ,,MoHbar” AJ] oTuete
75% pBCT Ha MPUXOJUTE OT
Tpofa@KOM 3a ITBPBOTO MOJy-
roaue Ha 2010 ., chobIIXa
oT KomraHusTa. ITokasaressr
Ha UH/IMBY/ya/Ha 0a3a 3a

1l inclusive

JIoTo Ha Kpu3ara rpe3 2008
I. IMBOBApUTe Ca M3ryOHIM
6mm3o 30% ot mpogaxbute
cu y Hac. MuHanara roguHa
3aBbpmM ¢ 10% no-HUCKHU
npogax6u. Expa mpe3 2012
I. MOJKe /Ia Ce OYaKBa TPeHbT
J1a ce 00bpHe, CMSATaT OCHOB-
HuTe urpauu. Ilpe3 kpusnuc-
Hata 1997 r. mpexuBsaxme
craz ot 50% ¥ HU TpsiOBaxa
9 roguHy, 3a Ja JOCTUTHEM
HUBaTa OTIpeJu TOBa, IpH-
riomHst 11edbT Ha Chlo3a Ha
nvBoBapure Bnagumup VBa-
HoB. OcTaBa /ia BUJIM KOJIKO
TOJVHMU Cera lije ca HY)KHU Ha
OupeHKTE HU KOMITaHHH, 32 []a
[OCTUTHAT 100pHTe BpeMeHa
ornipeny 2008 r.

Muna KucboB8a

ITBPBUTE LLIECT Mecela A0C-
tura 81.8 mH. sB. Camo ripe3
FOHU TIPOZIaykOUTe Ha IMy0/miy-
HOTO /IpY>KeCTBO ca 12.8 M/H.
JIB., KOETO € TIOBUIIIEHHE OT
57.45% cripsiMO ChILMS Mecer|
Ha MUHasiata rogvHa. [levan-
Gara Ha ,,MoHbat” 3a rmosyro-
JeTo ce noBuilaga ¢ 41.4%
Ha rofuiiiHa 6a3a 1 JocTura
10.73 mnn. 5B. TTonoxuren-
HUSIT (DFIHAHCOB pe3yJITar rpe3
toHu 2010 . e 2 MJIH. JIB., KO-

eTo e ¢ 42.8% roBeue CripsiMo
CBILYS TIEPHO], Ha MUHAsIaTa
rogviHa. Ha BuepariHara cecvst
KHIDKara Ha ,,Monbar” 3ary-
6rxa 1.5% oT CTOMHOCTTA CH,
KaTo IleHaTa Ha 3aTBapsiHe ce
rioHKu 710 6.50 JIB. 3a aKiiysl.
TTo TO3MIMATA HA CUHUS UMIT
Gs1xa cKTroueHu 12 cienku, B
kouto 10 672 yioTa cMeHUxa
cobcTBeHMKa cv. TTa3apHara
KaImATa/IM3al[ys Ha JIpysKe-
CTBOTO € 253.5 MJTH. JIB.

Hsama ripusHaiiy, ye
ra3apbT Cce oJ00psiBa

Haii-nomoTo e, ye HAMA
HUKaKBH TPU3HAIY,

Ye 11a3apbT Ha Oupa ce
rionobpsiea. CriagbT

ot 10% 1o AaHHY Ha
MapKeTUHIOBATa areHIyst
AC Nielsen ce oTunTa BCeKu
Mecel] Ha TofuIIHa 6a3a,

T.e. HsAMa 3abaBsiHe Ha TO3U
cnaz. Criopes MeH efiBa rpe3
2011 r. MOXXe /1@ Cce OuakKBa
3abapsiHe B HAMaJIIBAaHeTO Ha
MPOJ@KOUTe, a eBEHTYaTHO
rioo0peHrie MOXKe Jla Ma
npe3 2012 r.

Bcuuku npexxuBsiBaMme
TPY/HHU BpeMeHa, 3alll0To
TIpe/IBIDKJAHUSTA HU 3@
VHBECTULIMU Tpe3 Tasu
roAviHa bsixa rpu mo-
MaJTbK Craj, HAKbJe 0KOJIO
4%. He ce onpaBpaxa
O4YaKBaHUATA HU, Ue MOXKeM
Jla HaBakKcaMe HamaJslesuTe
TpoJaKOW OT MUHA/IaTa
rogvHa npe3 2010 .

AKo (pMHAHCOBOTO
MHMHHUCTEPCTBO
TIPe/IBIK/IA Ta3u roJivHa
OpYTHUSIT BETpeITIeH
TIPOZIYKT Zla M3/le3e Ha
HY/Ia, a C/IefiBalliata rofj|Ha
n1a 61e 3%, To ToBa
nofobpeHye 11ie ce 0Tpasu
BbpXYy Oe3paboTtuiiata 1
BBPXY pasrio/iaraeMusi

JApazaH PaguBoeBuy,
2eH. gupekmop Ha ,KameHuua" Al

JI0XO/l Ha Hace/IeHWeTo 1
Crioco6HOCTTa My Jia KyIyBa
noBeye eaBa ciien 12-18
Mecella.

A B TypUCTHUECKHTE
KYPOPTH JIOpH U []a Ma
cbliys 6poit TypucTy, Te
Bce TioBeye ca c all inclusive
TIAKeTH, KOeTo 03HayaBa
€BTHHA Ha/IMBHA O1pa 6e3
CBIL[ECTBEHO OTpa’KeHHe Ha
TIPUXOZIUTE OT TIPOJKOM.

Kpu3ara oiiie He e
noliia B bearapud

He mora pa ka)xa HULL0
JX00po 3a masapa Jjo Kpast
Ha roguHara. [TepBo,
3apaji U3K/IFOUMTETHO
JIOLIOTO JISITHO BpeMe, KOeTo
He 103BOJIsIBa X0Opara Jia
W3/IM3aT HaBbH U Jla CaT B
3aBe/IeHysTa /ia TIUAT Oupa.

Ha BTOpo msCTO €
HKOHOMHYECKOTO
CBCTOSIHHUE Ha
niorpeburenuTe. 3a ja
M3/1e3e UOBEK Jla KOHCYMHUpa
B 3aBe/IeHYe, TOU TpsiOBa

[la Ma BpeMe, T1apu 1
Hactpoenue. Hactpoenueto
€ M3K/TIOUNTE/THO BaXKEH
(hakTop, HO BIDKaMe, ue
MOTPeOUTEICKOTO [I0BEPHE
MPOAB/DKABA /1A T1a/1a, a
BsIpa B OB/IEIETO JIUIICBA.
Ilopu v YOBEK /ia He e
6e3paboTeH, KaTo BIDK/A
KOJTKO HErOBY KOJIerdl ¥
6/113KM ocTaBar 6e3 pabora,
MPOCTO He My Ce M3/113a

U Ce JIVILIABA OT MaJIK1Te
PaJiOCTH Ha KUBOTA.

Ha TpeTto mscTo,
cMsATaM, ye Kpusara
Ollle He e JIOILUIA B ITh/THA
cwia B beirapus. Ouakea

AnekcaHgup MpbvH4apo8,
u3n. gupekmop Ha
JKapnc6epz bvazapus” AL
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HU TeXKa 3uMa. [laHo fa
rpetua!

B cpmjoTo Bpeme
npojb/DKaBa Bsipata B
,»Kapncbepr Bbirapus”
OT HallluTe KOJlery B
KoreHxareH, KoeTo HU
JlaBa Bb3MOXKHOCT Jja
TIPOZIB/DKUM C HallluTe
VHBECTULH.
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OTtuer

JIMBUEHTH HOCAT
M0-BHCOK 000poT
Ha ,, X buirapus”

Bbmzo 30% noBuiieHne

Ha MPUXOAUTe OT JIUXBU U
TIOYTH TPUKPATeH PbCT Ha
TMOCTBIIEHUSATA OT JUBH-
JIeHTH Hariomriaxa obopoTa
Ha ,,/IHyCTpHraeH XOIyHT
Bbbirapus” A/l, nokassa

ITpogakOurTe Ha

HEKOHCO/TWAMPAHUST OTUeT
Ha JIDY’KeCTBOTO 3a ITbp-
BOTO nonmyrogue Ha 2010 .
3a 11ecTTe Mecella Ha Tasu
roAMHA OT JIMXBU B KacaTra Ha
XO/IJUHra ca noctbrm 1.03
MJIH. JIB., @ OT IUBUJIEHTH -
1.6 MyH. 71B. O6IMAT 060pOT
Ha ,,IX bwirapus” B Kpasi Ha
FOHM Ce ToBMILIaBa ¢ 66.1%
Ha rofiiiHa 6a3a u Joctura
2.76 wiH. y1B. @yHaHCOBUTE
NPUXOU ca 2.7 MJH. JIB.,

KOeTo e pbCT 0T 79% crpsmo
ITHPBOTO MOJTYTOAME Ha
MHHas1aTa roguHa. OoryTe
pasxofiyi 3a IeWHOCTTa ca ce
CBWM CbC 7.5% 10 641 xun.
8. ITeuanbara Ha ,,IX Bri-
rapus” B Kpas Ha roHu e 2.07
MJTH. JIB. [TONIOKUTETHUAT
(bMHAHCOB pe3yJTar ce yBe/y-
yaga cbC 113.3% Ha roguiHa
6a3a, Thif KaTo B Kpasi Ha FOHU
MHHa/aTa rofyHa oerte 969
XUJL. JIB.

,2ETar-Anpecc” ce
riosuinrxa ¢ om3o 20%

ITpomsiHa B M3UMCIsIBa-
HeTO Ha aMOpTH3aL-
OHHU Pa3X0fiyi CTOITH
3ary0bara Ha TIpeBo3Baya

ITpomaxbuTe Ha MpeBo3Bava
»ETan-Aznpecc” A]l ca ce
MOBUILIWIN C Masko Hag 19%
Tpe3 IIbPBOTO MOIYTOAue Ha
2010 r., ToKa3Ba HEKOHCOH-
JUPaHUAT OTYEeT Ha KOMIIa-
HUATa, npenaseH Ha BOB.
IToka3aTendar 3a AHyapu -
IOHW Ta3u TOfMHA JOCTUra
4.06 myH. n1B. copsmo 3.4
MJ/IH. JIB. 3@ CBIIOCTaBUMHUS
nepuop Ha 2009 r. Bcuu-
KU Tnpuxogu Ha ,Ertan” ce
¢opmupar ot mpojakouTe.
»,/IMa MaJsiko pa3[BUKBaHe
B MpeBO3a Ha NBTHULM,
obsiciu 3a B. ,Ilapu” Ara-
Hacka [TeeBa, prHaHCOB AU-
pektop Ha ,Etan-Appecc”.
ITo gymure it B IpuUXofuTe
ca BK/IHOUEHU U CpefCcTBa
OT KOHIlecusiTa Ha FOXKHUS
mnax B KuTteH, Thi KaTto oT
Ta3u JeMHOCT MOCTbILIe-
HUSITa Ca Ipe3 IOHU, /U U
aBrycr. ,Beue mie mosyua-
BaMe U JUBUJeHTHU OT LleH-
Tpa/jiHa aBTorapa”, mobaBu
[TeeBa. Criopen, fok/aaza 3a
JlelHOCTTa Ha KOMIIaHUATA
,ETan” e cobCTBeHUK Ha
37.5% ot KanuTasa Ha ,,LleH-
TpasiHa aBrorapa” A/l.

MpuyuHa

VupuBuayanHata 3aryba Ha
JIPY’KeCTBOTO Ce CTOIIsIBa [0
65 xu. NB., KOeTo e CIiaj oT

IS

—
.

» OcBeH npeBo3 Ha NnbmHuyu ,Eman-Agpecc” 6ymunaupa
u npogaBa MmuHepanHa 8oga u e koHuecuoHep Ha KOXHus

naaxk 6 KumeH

95.3% cnpsaMo MuHanaTa
rofvHa. 3a sHyapu - HOHU
2009 r. oTpuLaTe/HUAT pe-
3ynTar Oemne 1.4 MuH. JIB.
»,3arybara mpe3 moayroau-
eTO Ha MHHajara rojuHa
Oelre HaTpyIaHa OT [OBeye
aMOPTH3allMOHHU pa3Xoju,
anpes 2010 r. kxopurupaxme
WU3YHC/IABaHeTO UM”, 00sic-
HM cnajia AtaHacka I[leeBa.

OuakBaHusTa Ha (UHaH-
COBUSl JAUDPEKTOp ca mpe3
JIeTHUTE Mecelu Ja uma
yBeJIMuaBaHe Ha IPUXOJUTe
OT TIPeBO3 Ha TYPUCTU KbM
MOpeTO, KaKTO U yBeauua-
BaHe Ha rnpojaxbure Ha
MHHepa/Ha BoJja, Thi KaTo
JIATOTO € CHJIeH Ce30H 3a
TO3u busHec. ,,[pyAHO MU e

CHVUMKA BOBV TOLLEB

Jla POTHO3UpaM KaKBH IIje
ca pe3y/lTaTuTe B Kpas Ha
roAiMHara, 3aljoTo, ako uMa
PBCT Ha Ge3paboTuiiara, ie
“Ma Craji Ha MMbTHULUTE”,
nmobaeu AraHacka Ileeea.

My6auvyeH cmamym
Axuuure Ha ,,Etan-Azpecc”
He ce TBPryBaTr Ha (GHOH[O-
Bara 6opca, HO KOMIaHUATa
€ eMUTEHT Ha obsiMrauuu.
[OBaroBuTe KHUXKA Ha Tpe-
BO3Baua ca Cpefi pa3cpoye-
HUTe IIpe3 Tasu roguHa. B
Kpas Ha Mal obsuramuo-
HepUTe YAB/DKUXa Tajiexa
Ha obnmranure c 6 Mecena
U yBe/lWUYHXa JMXBaTa OT
7.325 10 9% Ha roguHa.
Amanac Xpucmo8

K3K Hamamu rioba Ha Patidaiizen

OT 5.5 MJIH.

KoMmucusita 3a 3amura Ha
KOHKYPEeHIUSTa HaMaJIH I710-
6a Ha Paiitaiizen6ank bbi-
rapust EAJ] ot 5.58 mMsiH. niB.
Ha 100 000 J1B., cboOIIIIXa OT
BeZIOMCTBOTO.

OrpomHara rroba 6erire Ha-
JIO)KeHa C/1ef; ofjazieH CUrHauT
OT TPa’KJAHKH, Ye TOW U Cb-
Tpyrara My Kato KJIMeHTH 10
JIOTOBOD 3a MITOTeUeH KpPeuT
ca noyuniu 6oHyc besriar-
Ha 3acTpaxoBkKa ,,JKHBOT” 3a
L|eJIVsI TIepHo/| Ha Z0TOBOPa,
KOWTO BIIOC/IEICTBHE € OuI
€THOCTPAHHO TIpeKpaTeH OT
6ankara ot 1 roau 2006 T. B
pe3ysnrat Ha ToBa K3K e nipe-
L[eHW/Ia, Ue JIUTCcara Ha 00sic-
HEeHHsI OTHOCHO TIPUYHHUTE,
HaJIOXKUWIA TIPEKPATSBAHETO

Ha [IOrOBOpa, TOKa3BaT Ha-
MepeHHeTo Ha (hrHaHCOBaTa
WHCTUTYUA [a K3I10J/13Ba
0e3ruIaTHOTO Tpe//iaraHe Ha
3acTpaxoBKaTa Karo criocob
3a MpUBJ/IMUaHe Ha KJINeHTH,
C KOETO YBPEXK/la HHTepeCUTe
Ha KOHKypeHTHTe Ha Ta3apa
Y Hajiara orpoMHara rioba.

BBpXOBHUSAT a[MUHKCTPA-
THBEH Ch/] 00aue BPbIIja Ipe-
MUCKaTa 3a HOBO pasIyiex-
JlaHe, KaTo TOTBBPXKJAaBa,
ye ¥Ma HapylleHue, HO Thi
KaTo TO e OChLIeCTBEHO Ipe3
2006 r., I0 Bpeme Ha JieficT-
BHMe Ha OTMeHeHHUs1 3aKOH 3a
3alliMTa Ha KOHKYPeHLUATA,
ceBao0 UMYIlecTBeHaTa
caHkuus aa e ot 5000 mo
300 000 5B.

aB. Ha 100 000 .

Crnen ToBa pellleHHE U
TpeABUJ TpeAIpUETHTE
MepKu OT OaHKaTa - OCBEH
CKJTIOUEHOTO OIlle B X07ia Ha
TIPOM3BOZICTBOTO CIIOpa3yMe-
HUe Mexay baHKara 1 3acer-
HaTOTO JIMIIe, Ha 1 IeKeMBpU
M.T. PaiidaiizeHOaHK CK/TIOU-
Ba c¢we 3K ,,YHuka >Kusot”
A]l cbII[0 ¥ aHEKC KbM TIpe-
KpareHwusl JOTOBOP 3a IPYTIO-
Ba 3acTpaxoBka ,,JKuBot” Ha
MoJTyyare/iuTe Ha KpeJuTh
Ha Oankara. Taka ce mo-
KpHWBaT 3aCTpaxOBaTeHUTE
CBHOWTHS - CMBPT U TpaiiHa
HepaboTOCTIOCOOHOCT Haf,
50% ot 3/10m0syKa W/Unu
3abo/iABaHe, CHOOIIUXA OT
AQHTHUMOHOTIIOJTHUS OPTaH.

Kpacumupa filHeBa
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HRE ce e npoBaimia Ha cTpec TecTa

ToBa BeposSITHO 1118

e e[IMHCTBeHara
repMaHCKa 0aHKa,
KOSITO HsIMa /J]a MUHE
TpOBepKara

TepmaHckara 6aHka Hypo Real
Estate Holding He e u3gbpika-
JIa CTPec TecTa, KOUTO e Mpo-
Bexga cpes 91 ¢duHaHCOBU
nHcTuTyLMM B EBpona. Tosa
ChOOIMXa /[Ba W3TOUHHKA,
uutupanu oT Bloomberg.

Mpo6aem
ITpobnemMHa ce e oka3zaja

Bonpoc Ha Bpeme
Kpurepuure ca
HeNpWIoKUMH
3a Tpesopa

» Kpumepuume Ha cmpec
mecmoBeme He ca cbBcem
npunoXkumu 3a HaUUOHa-
Au3upaHama zepmaHcka
6aHka Hypo Real Estate,
cvobwu CNBC, kamo
yumupa u3moYyHuyU.

» HRE uma okono 360
MApPg. EUR B 6anaHca cu

u 210 mApg. EUR mokcuy-

KanurasoBara yCTOMUMBOCT
Ha Tpe3opa Ha eBeHTYasHO
UKOHOMMUECKO 3abaBsiHe U
3ary0u OT Ibp>KaBHU 00/MTa-
LK. BepoATHO MIOHXEHCKa-
Ta OaHKa I1je ce OKake eI1H-
CTBeHaTa OT [POBepsIBaHUTE
14 vHCTUTYLIMM B CTpaHara,
KOSITO HsIMa /Jla MUHe TecTa.

Mogkpena

[TpaBUTE/NCTBOTO HsAMa Ja
no3gonu HRE pga danu-
pa, CMsTaT aHaJU3aToOpPH.
MaykopuTapeH Co6CTBEHUK
Ha Oankata c 99% ot Ka-
MUTaja CTaHa /bp)KaBara,

Hu akmuBu, koumo we
6bgam npexBbpaeHu 6
Hal-zonaMama 2epmMaHcka
“Anowa 6aHka” npe3 Bmo-
pama nonoBuHa Ha 20gu-
Hama.

» Ako npecmpykmypupa-
Hemo Ha 6aHkama 6ewe
u3zusno 3aBvpuweHo,
pesyamamume wsixa ga
ca pa3AudHU, mBbpgsam
uzmoyHuuume. Cnopeg
msax npocmo 8 mo3u koH-
kpemeH MomeHm HRE He
omzoBaps Ha kpumepu-
ume.

Goldman c 82%
10-c/1ab pe3yarar

I'mobara B CAIIL

Y JAHBKELT BbB
Bemikobpuranuis
CBHUXa I1eyasibara Ha
KOMITaHUATA

IMeuanbata Ha ¢uHAHCO-
Bus ruradtT Goldman Sachs
Group ce cBu ¢ 82% mpe3
BTOPOTO TpuUMeceune Ha 2010
r. CagsT ce IB/DKM Ha TIO-
CTHUTHATOTO CTIOpa3yMeHHe C
mjarckara Komucuys 3a LieHHU
KHIKa U GoHZoBU Gopcu
KOMITaHHSTA /la TUIaT! 17100a
ot 550 myH. USD, KakTo 1
Ha OPUTAHCKUS JAHBK BEPXY
GoHycHTe Ha OAaHKOBHTE JIW-
pexTopH, chobim Wall Street
Journal.

Caabo npegcmaBsHe

@DUHAHCOBUAT pe3y/aTaT Ha
6aHkaTta HamaJst 7o 613 MUTH.
USD (0.78 USD Ha akiusi)
KBbM Kpas Ha toHU. [Ipuxo-
JuTe CrajiHaxa ¢ 36% u moc-
turHaxa 8.84 mapg. USD.
ToBa e e]HO OT Hali-cylabure
TpUMeceursi 3a OaHKaTa OT

Kpr3ara HacaM. [lopu U ako
ce MpUCTIaHAT Pa3x0JuTe 3a
rnobara ¥ JJaHbKa, revanbara
nak 1ie e egsa 2.75 USD Ha
aKuusl. 3a ChlIYs Mepuos Ha
MuHanara roguHa Goldman
oTtueTe (UHAHCOB pe3yJITaT
ot 4.93 USD Ha akuus.

TpygHa cumyauus
[TasapHara cutyauus cra-
Ha MO-TpyAHA Tpe3 BTOPOTO
TpUMeceuue U B pe3y/Tar Ha
TOBA HaMaJ/is1 aKTUBHOCTTA Ha
HalllUTe KJIMeHTH, KOMEeHTH-
pa mpejcefaresisaT U IJaBeH
U3IIB/IHUTE/IEH JUPEKTOp Ha
kommnanusTa Jloug BiaHk-
(aita. Goldman oTuere cun-
HO TbPBO TpUMeceure, HO
Haroc/eJbK Ma3apbT CTa-
Ha To-HecTabuieH 3apajau
MOMEHTHHS I1a3apeH CpUB
rpe3 Maii, MpUTeCHeHUsATa
3a MKOHOMMKara B EBpomna
¥ CTpaxoBeTe, ue Bb3CTa-
HoBsiBaHeTOo B CAIIl moxe
na cripe. Hsakonko 6aHKOBU
TUraHTa OTUeTOXa Mo-C/iabu
pe3y/aTaTd 3a MocjieJHOTO
TpUMeceuue.

»Ma3zapHama cumyauyus cmaHa ho-mpygHa Hanocaegbok,
kaza 2naBHusam uznvaHumeneH gupekmop Jlolig BaaHk-
daiiH

c/esi KaTo IOJAKpenu Tpe-
3opa cbc 100 mipa. EUR
1o BpeMe Ha Kpu3sara. Ilo
Jl@HHM KBbM Kpasi Ha MapT
aZleKBaTHOCTTA Ha MbPBUY-
Hus KanuTtan Ha Hypo Real
Estate e 7.7%.

Tpe3opbT ABPXKU 0bMra-
tum 3a 72.1 mapg. EUR Ha
rpaBUTesicTBara Ha ['epLius,
WNranus u Ucnanus. banka-
Ta He OYakBa Jla M3jie3e Ha
revasiba mo-padHo ot 2012
r. CollecTByBaT U CIeKy-
nanuu, ue HRE e 6nje
npuBaTu3upana mnpe3 2013
wi 2014 1.

» HRE uma peimuHz BBB/
A-2 om me>kgyHapogHama
azeHuus Standard&Poor’s,
cnopeg kosmo nepcnek-
muBume npeg 6aHkama
ca nonokumeAnHu, cmuaa
gbpkaBama ga npogbvaku
ga U nomaza.

» Cnopeg aHaAu3lamopu,
ako HRE He u3gbpyku npo-
Bepkama, moBa we noBu-
wu goBepuemo Ha nazapa
B8 cmpec mecmoBeme, 6e3
ga ce ompa3zu Ha 6baHkama,
mbvbU kamo cneyuanHuam u
cmamym e u3zBecmeH.

~hi
E———

» Hypo Real Estate 6ewe HayuoHaAu3zupaHa, creg kamo noAy4u MowHa ¢puHaHcoBa

nogkpena om npaBumencmBomo no 8peme Ha kpu3zama

CHVUMKW BLOOMBERG

Ryanair otumrta 24% criajg Ha
neyasbaTa 3apaJiy By/IKaHa

Wpnanpckara
HMCKOOHO/KeTHa
KOMITaHMsI O4akKBa C
10-15% mo-Bucok
TOJIMILIEeH pe3y/ITar

Vpnanjickata HUCKOOHOKeT-
Ha aBUOKoMMaHus Ryanair
0065181 24% cr1a/1 Ha redasibara
CH 3a ITBPBOTO TPHUMeECeUrie Ha
¢uHaHCcoBata roguHa. Camo
OT W3pUIBaHeTO Ha WC/IaH[-
CKUsI BY/JIKaH KOMITAHUSITA €
m3ryouna 50 miH. EUR. Ka-
TO [IOITBJTHUTETHA TEXKECT Ce
SIBSIBAT U yBeMueHurte ¢ 24%
pasxofiy 3a TOpUBO, KOUTO Ca
nocturdamu 286.6 miH. EUR.
Bce mak ot mpeBo3Bava 00s-
BHXa, Ue He ca Ce OTKa3alu OT
TUTAaHOBETE CH 3a Pa3LpsiBaHe
Ha Om3Heca.

YB8enuyeHu npuxogu

Yucrara redyasnba 3a rmeprojia
arpuI - I0HU e ClajiHana o
93.7 myiH. EUR B cpaBHeHue
cbC 123 myH. EUR 3a cbijo-
TO TpUMecCeure Ha MUHajIaTa

L%

.

» F'AaBHuUAmM uznvAHUMeneH gupekmop Maiikva O “Jluvpu
omueme cunHa konkypeHuus cpeg Aemuwama 3a

mpaduka Ha Ryanair

rogvHa. Bee mak npopaxoure
Ha OWJIeTH ca ce YBeTUUMIN C
14% po 692.9 myH. EUR. [pu
MPUXOAUTE Ha KOMITAHUSATA
OT JIpyTH yCayru (TpeBo3 Ha
Garax, riallaHe ¢ KpegurHa
KapTa ¥ KOMHCHOHH OT 3aCTpa-
XOBKH Y pe3epBaLivK) ChIL[O Ce
orumta psCT oT 23% 110 165.3

miH. EUR.

OzpomMHUu
B8v3mokHoCcmu
[IpombkaBame fa BKgame
OrpOMHU BB3MOXHOCTU 3a
pasiivpsiBaHe Ha OW3Heca B
EBporia, Thit KaT0 MHOTO Jie-
THILA YCUIeHO Ce KOHKypUpaT

3a HapacTBausl Tpaduk Ha
Ryanair, 3asiBM 1aBHUST U3-
ITb/THUTeJIeH JUpeKTop Maii-
kb1 O JIubpu. B pesynrar Ha
Ta3u KOHKYpeHLUsl JIeTHII}-
HUTE HU pa3xojy ca Hama-
semn ¢ 8%, nobaeu Toi. OT
KOMIIaHUSITa MOTBbPAUXA U
OYaKBaHUATA CH 3a TOAMILIEeH
PBCT Ha reyasibara B paMKHTe
Ha 10-15%, xoeto e c 350-375
wH. EUR nioBeue or MuHana-
Ta rogyHa. [IporHosure He oT-
YUTaT U3BbHPEHY CUTYaLH,
KaTo U3PUTBaHKs Ha By/IKaH U
obe3InleTeHHs 3a MPOBaJIeHH
TI071eTH.

U3BvHpegHa 3a2y6a

Komnanusta oTuere U3BLH-
penHa 3aryba mpeay JaHbLU
ot 50 mmH. EUR 3apagu ot-
MEeHEeHUTEe OT eBpOIeHCKUTe
aBualMOHHU Biactu 9400
noneta ¢ 1.5 M/IH. MTbTHULIY
3apa/iyl By/IKAHMYHATA T1ererl.
ToBa e camo IipeziBapuUTesHa
OLIeHKa, Thi Kato Ryanair Bce
ollje MMa Jila Bb3CTaHOBSIBa
Cpe[CTBa Ha ITETHULIUTE.

Nokia Siemens crieue/i peKopAeH JOr0BOP

Cpenkara 3a 7 MIpA,
USD 3HauuTesHO 11e
3aCU/M MO3ULIMUTE Ha
kommnaHusta B CALLL

Nokia Siemens Networks crie-
Yed 0CEeMIOfMILIEH JIOTOBOP
3a noBeue ot 7 mapA. USD B
CAII], crobrmu Reuters. Crio-
peZi aHa/M3aTopyu TOBa BepO-
SITHO € Hali-ro/isiMaTa mopbyka
Jlocera B CeKTopa Ha MOOu/I-
HUTE TeJIeKOMYHUKALIUH.

Mo3zuuyuu

CbIvIacHO Criopa3yMeHHeTo
Nokia Siemens Networks 111e
u3rpasii M 0bC/TyKBa BHCO-
KOCKOpOCTHa 6Ge3KuuHa Mpe-
’Ka 3a HOBOTO TIpeTIpUsITHE
LightSquared Ha Harbinger
Capital. Ta3u cziesnka 1 0bsiBe-
Hara JIeH Mo-PaHo TIOKYTIKA Ha
MoOwHaTa Mpexka Ha Motorola
CepPUO3HO I1{e 3aCHJIST MO3HLU-
WTe Ha KomriaHusita B CeBepHa
AwmepuKa, KbZIeTO Jjocera TS He
ycrisBalle fia ce Hajoxu. Ilo

JJAHHU 3@ MOCJIeIHOTO TpHMe-
ceyrie TO31 PErvOH e OCUTYPU/
enBa 6% OT MpUXOAUTE Ha
Nokia Siemens. ['oiemytre ore-
paropu B CAIIl ro npuHLMI
Ce OTHACAT CKeNTUYHO KbM
Bb3/IaraHeTo Ha MOPBUKM Ha
BBHIITHU U3ITH/THUTE/TH, TdKa e
JIOTOBOPEBT € 3HaK, Ye Helljara
ce TIPOMEHST, KOMeHTupaxa
CreLyaIICTy.

CmaHgapm
Cpenkara Bce o11le MoJJ1exu

Ha OKOHYATeTHO 0/j00peHue
OT JUPEKTOPUTEe Ha [BeTe
KOMITaHUH.

HoBusT eBo/IOLIOHEH 6e3-
kuueH crtangapt LTE e
ce CbCTOM OT OKO0JI0 40 xuJl.
0a30BU CTaHIMU U IIIe TI0-
kpuBa 92% OT Hace/leHHeTO
Ha CAINl mo 2015 r. Mex-
nyepemenHo LightSquared
orpefeny OuBIIuS wwed B
Orange CanpkuB AXyzpka 3a
Tipefice/iaTes1 v [V1aBeH U3IThJI-
HUTeJIeH JUPEKTOP.



Cpspa 210511 2010 pari.bg

CBAT HOBUHU 11

EBPOKOMMCHATA f1aBa

LlesTa e YCTOMYMBO U ABATOTPAMHO ITOATIOMaraHe Ha MKOHOMMKATa KbM PacTeXX

EBpoKOMUCApAT 10 HayUYHUTe
W3CJIe/IBAHUS U UHOBAL[UUTE
Moiipa I'elirsH-KyuH 06siBH,
ye EBporelickaTa KOMUCHS
(EK) e 3amemuna 6.4 mipg,.
EUR 3a uHOBaLuu 1 uscjes-
BaHWs 3a C/lefiBalliaTa rofivHa.
ToBa e Haii-rojsiMata cyma,
OTIyCKaHa B Ta3u 00/1acT, v e
¢ 12% noBeue OT cpecTBaTa
3a Ta3u TOZIWHA, Bh3/IU3ALIH
Ha 5.7 mapg. EUR.

MpegHa3zHayeHue
IJenTa Ha TO3W (MHAHCOB
TMakeT e /ia Ce yBe/JIM4n KOH-
KypPeHTOCIIOCOOHOCTTa Ha
eBporeiickaTa MKOHOMHKA
copssmo CAIIl u gpyru pas-
BUTU CTPaHU.
“VIHBeCTULIMWTE B U3C/Ie0-
BareJicKaTa IeHOCT ¥ MIHOBa-
LIMWTe Ca eIMHCTBEHUSIT yMeH
Y Ib/ITOTPaeH HauuH 3a U3/u-
3aHe OT Kpu3ara, KOWTo BoAu
Y KbM YCTOWYUB U 00EKTHBEH
pactexx. Te3u cpefcrtBa e
TIOMOTHAT 3a pa3BMBAHETO Ha
HOBH U T10-J00PH MPOAYKTH U
yCJIyTH, N0-KOHKYPeHTHa U
3esieHa EBpomna u 110-BUCOKO
KauyeCTBO Ha >KUBOT”, KOMEH-
tupa leitreH-Kyun. Criopef,
Hesl MepKWUTe IIle AOBeAar
J10 Ch3ZlaBaHeTo Ha 165 xui.
paboTHU MecTa.

PeuunueHmu

Mankure ¥ cpefjHUTe TIpeJi-
MPUATHA 1Ije T10y4YaT KbM
800 mau. EUR mpe3 cnen-
BamaTta roguHa. [lone 15%
oT ob1jaTa cyma Iie oTHaT
npu 6usHeca. He ca 3abpa-

Pasnpejenenue

ITonnyuaTemn
Ha CpeAcCTBaTa

» 600 MAH. EUR we omu-
gam 3a 3gpaBHus cek-
mop.

»1.2 MApg. EUR we
6bgam omgeneHu 3a
u3zcnegBaHus B8 uHdopma-
yuoHHuUmMe u komyHuka-
UUOHHUME MeXHOAOzZUU.
»16 000 y4yacmHuuu 8
Hay4YHou3cnegoBamen-
cku opzaHu3auuu, yHu-
Bepcumemu u uHgyc-
mpusma, kakmo u 3000
cpegHu u manku npeg-
npusamus we 6bgam
noAyyameAume Ha 3age-
AeHume cpegcmea.

» CpegcmBama 3a
u3zcnegBaHus npegcma-
Bag6am 5% om obwume
pa3xogu Ha EC.

BeHH 1 00s1acTH Kato 6opba-
Ta C KI¥Mara, eHepruiHuTe
pecypcu, HaHOTEXHOJIOTH-
UTe, OMOTeXHOJIOTUNTE U
OKOJTHaTa cpefia, Ha KOUTO
EK ucka sa ce 06bpHe oco-
b6eHo BHHMMaHUe. VIHOBa-
LUUTE B Te3u 00/1acTu Iie
6b1aT OT 0COOEHO 3HauUeHue
3a CTapysi KOHTUHEHT.

DOoHABT 3a MHOBALUU e
YacT OT BojelllaTa Iporpama
Ha EC, HapeueHa “Crpi03 3a
WHOBaL[MK”, KOSATO L1je 3ariou-
He J1a IeliCTBa OT eCceHTa.

['bpiivis npogage
TpUMeCeuHH 00/IUraruu

3a BTOpU ITbT CJ1ef,
To/TyyaBaHeTo Ha
CTIacUTe/THUSI 3aeM OT
EC npe3 maii cTpaHara
ce pyHaHCKpa OT
rasapure

I'bpumsa mipojaze Tpumeceu-
HU OBP>KAaBHU 06]II/II‘EIL[I/II/I Ha
croiiHoct 1.95 mipg. EUR.
TvpceHeTo HaMYHA NTpefia-
raHeTo Ha ayKLMOHa MUHAJIa-
Ta ceaMHLIa 3apafy MoJKpe-
rara Ha EBporieiickusi Cbio3,
KOeTO /laBa Bb3MOXXHOCT Ha
IPBLKOTO TPaBUTENICTBO Ja
ce CrpaBu C OIOMKETHUs CH

JepULuT.

Emucus

Emucusita e 6una mpesarnu-
caHa 3.85 mbTH cripsimo 3.64
IITU IIPU LLIECTMECEYHUTE
obsvraiuu, npejjaraHd Ha
Thbpra MUHajgaTa CeAMMLIA.
IMpogakbaTa Oerie U3BBP-
1eHa npu goxogHoct 4.05%.
Oxorno 90% ot kHbKaTa ca Ky-
TIEHU OT 'PBIIKYM OaHKH, KOUTO
WI3T10/13BaT TPBLIKUS BT KaTo

obe3reyeHue 3a MosyyaBaHe
Ha cpezicTBa oT EBpornerickara
1LleHTpaHa 6aHKa.

Onum 3a BpbvwaHe
Ha goBepuemo
I'bpuysa mpopasa 3a BTOpPU
BT ABPXKaBHU 00/Uranuu,
CJief; Kato TIOJTy4Yd CracuTesT-
Hus TpaHul oT EC npe3 maid.
Pe3ynTaTuTe mIOAXpaHBaT Ha-
JeXIaTa, ue CTpaHaTta MOXKe
Jla ce 3aBbpHe Ha MEeXIyHa-
DOJHHTE TIa3apy, HO TpOILie-
CBT I1le Obzie 6aBeH U JBITT,
KOMEHTHpaT aHa/IM3aToOpU.
FOxHaTta HU cbcefika ce
ONUTBA Jla CA BbPHE [l0Be-
preTo Ha WHBeCTUTOPUTE,
C/lefl KaTo TIPABUTENICTBOTO
TIpe/iTipHe Ceprio3Hd MepKH
3a HamasIsiBaHe Ha 3arviaTuTe,
yBe/liyaBaHe Ha Bb3pacTTa 3a
TIeHCHOHMPaHe 1 BIWraHe Ha
JIaHBLIMTe, 3a Jia 3aITb/IHU OT-
POMHUS OFOKeTeH JeULINT.
MuHanara ceqmMuIia Haki-ro-
JIEMUSIT TIPOQCHEO3 B CTPaHaTa
Ce ChIVIaCH C IIPaBUTEJICTBOTO
Ha 3aMpas3siBaHe Ha 3aIljIaThTe
Tipe3 Ta3u roAvHa.

» Moiipa lelizbH-KyuH, eBpokomucap no Hay4yHume u3caegBaHusa u uHoBayuume, HacmosBa 3a 6bp30 BHegpaBaHe

Ha uHoBauyuume 8 npakmukama

CHVUMKA BLOOMBERG

JIbp>KaBHUTE 3aeMU Ha OPUTAHCKOTO
[IpaBUTE/ICTBO HapaCcHaxa Ipe3 10HU

Bruripeku mepkure

3a CbKpalllaBaHe

Ha pasxojure Ipe3
MUHAa/IVS Mecel]
HEeTHUTe B3eMaHUsl
Ha/IMHHaxa IMPOrHo3uTe

3aeMuTe B IbP)KABHUSI CEKTOD
Ha BenmukoOpuTaHus Tipe3
FOHM Ca [0-BUCOKH OT OUaKBa-
HOTO, TI0Ka3Bar JIaHHH OT Ha-
L[MOHA/THATa CTaTUCTHUYeCKa
cyx6a. ToBa e yzap BbpXy
TPaBUTEJICTBOTO, KOETO Ce Ha-
JsIBalLie ]a HAMAJTd OTPOMHHUS
nedunut B 6romKeTa.

IInasoBe

JaHbBYHHA
00/1IeKUeHUA

» MuHucmepcmB8omo Ha
¢puHaHcume Ha Benuko-
6pumaHus Bv3Hameps-
Ba ga cv3gage caykba 3a

Cmamucmuka
HeTHute B3uMaHus1 JOCTUT-
Haxa 14.5 msipg. GBP, koeto
e HaJ| iporHo3upanure 13.5
miipa. GBP. Bee nak nma u
MaJjiko 1ofo0peHue CrpsiMo
IOHM MUHa/aTa rofjuHa, Ko-
raTo 3aeMHTe JOCTUTHaxa
14.7 mnpg. GBP.
Craructuyeckara ciyxba
110COYBa, Ye HU3HCKBaHETO
3a HeTHW mapu B Opol B
MyOMUYHUST CEKTOp, KOeTo
e ajTepHAaTUBEH HU3MepU-
TeJ Ha /bp>KaBHUTe (UHAH-
CH, Tpe3 MUHaIUs Mecel]
rmokasea gedurut ot 20.9
mipg. GBP cnpsamo 20.2

onpocmsiBaHe Ha gaHb-
uume, kosmo ga HanpaBu
aHaAu3 Ha “Bb3MoXkHOC-
mume 3a NomeHuuaAHu
pedopmu”.

» Llenma e ga ce onpocmu
cucmemMama 3a Haao3u u
maka ga 6bgam npuBneye-
Hu noBeye BbHWHU UHBec-

mapn. GBP mpe3 cohujus
Mecel] rofiuHa [0-paHO.
AmHanu3aropy KOMeHTHPAT,
ye Te3W JaHHU OXJIaKJaT
HaJeXauTe, ve (rCKaTHa-
Ta TIOJIUTUKA Ha TIPaBUTEI-
CTBOTO BbPBU B IpaBU/IHATa
M0COKa.

Lieau

[Ipe3 HOHM MHUHUCTBPBT
Ha ¢uHaHCcUTe [>KOPAX
O36bpH mpeATIpre MepKu
3a HamasisBaHe Ha pasXo-
AWTe WU yBe/iMUaBaHe Ha
JaHBIWTe C Lie/T Ja HaMaJjIu
O10/KeTHUS NeUIUT Ha
cTpaHara, KOWTO Bb3/1M3a

muuyuu, ¢ koemo ga ce nog-
nomozHe ukoHomukama Ha
cmpaHama. lNMpegaoXkeHu-
ama we 6bgam npegcma-
BeHu Ha npaBumencmBo-
mo 3a ob6cwvkgaHe.

» HoBama cmpykmypa we
pa3anega Bv3mModkHOoCmMu-
me 3a gaHb4YHU 0bAekye-

Ha 154.7 mnpg. GBP.

IenTa e Tasu GpuHAHCOBA
IyTKa Jia 6b/ie HaMasieHa o
37 mnpa. GBP 1o 2014-2015
I., a TIeT TOAMHU M0-KbCHO
na 6sae camo 20 mupg.
GBP. Camo 3a ¢uckanHaTa
2010-2011 r. nna”oBeTe ca
na 6bgaT crecTeHu 5 Miip/,.
GBP.

Pe3ynTaTbT 06aue MHOTO
1le 3aBUCH OT UKOHOMMUe-
CKUsI pacTex Ipe3 BTOpara
TI0/TOBYHA Ha TO/[HATA.

[ BbpXaBHUAT IBIT B Kpas
Ha IOHUW Bb31u3a Ha 962.9
wiipg. GBP, koeto ce paBHsiBa
Ha 63.9% ot BBII.

HUS, OMYUCAEHUS U gaHb4-
Hu u3kaloyeHus.

» Npegcegamen Ha HoBa-
ma cayk6a we 6bge Mau-
kon Dokek, a gupekmop

- IbkoH YaumuHz. U gBa-
Mama wie 3aemam me3u
nocmoBe, 6e3 ga nony4a-
B8am Bb3HazparkgeHus.
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Banyta Kop 3a CroitHoCT Pasnuka
Currency Code For Rate Difference
EBPO EUR 1 1,96 0
Banyra Kop  3a CroiiHocT ABCTPAJIUACKW JONAP AUD 1 1,32887 0,02001
Currency Code For Rate BPA3VNCKW PEANT BRL 10 8,45874 -0,02900
Asctpanuiicku jonap  AUD 171,39086 KAHAZICKW IONTAP CAD 1 1,43991 0,00885
Lo spavnconpean B0 s ViR o Gl oo i ooy
Kauancen ’jﬁ"q?gm Eﬁ': } }ﬁégg YELLKA KPOHA K 100 771531 0,02397
KMTaMK’" ok CilY io 2‘33965 JATCKAKPOHA DKK 10 2,62457 0,00032
TETen orHa o G 1] 7‘60284 ECTOHCKAKPOHA EEK 10 1,25000 0,00000
> P ! BPUTAHCKA JINPA GBP 1 2,30790 0,00231
Aarckakpona DKK 10 262146 XOHKOHICKIA JONAP HKD 10 105832 0,01728
Bug PagHoBugnocm _ Bopca | Equauya ____lOAu_ ECToHCKa KpoHa EEK 10 125000 XBPBATCKAKYHA HRK 10 2,70273 <0,00524
MuwieHuya Soft Red BT usp/m 0,74 bpuTancka avpa GBP 1237675 | VHFAPCKIAGOPVIAT HUF 1000 6,73101 -0,03236
Liape8 Yeliow BT USD/m 157,48 XOHKOHICKM A0/1ap HKD 10 2,04917 WHHOHE3UACKA PYITIS IDR 10000 1,67645 0,01062
Eyemuk Feed ASX UsD/m 216,18 XbpBarcka kyHa HRK 10 271832 VHIWACKAPYINSA INR 100 3,21614 0,01233
Tamyk No2 NYBOT USb/m 164528 YHrapckin GopunHtT HUF 1000 6,97564 WCNAHACKA KPOHA 18K 1000 6,74424 0,00000
i - - WcnaHacka Kpona ISK 100 3,45102 B A
L e S o Bl | Bona WE Uy 200 250 Siokckaiena Y1000 7448 TMTOBCKITTAC LT 10 5 56048 0,00000
h.' i g N i0 JiCKW BOH KRW™1001,76583 TIATBUAVCKW AT LVL 1 2,75896 -0,00039
Saxap White NYSELIFFE USD/m 53590 W3modnuk: Bloomberg | e 1000134159 MEKCVKAHCKO TIECO MXN 10 117576 0,00540
Bopcu: CBOT - Yukazcka cmokoBa 6opca; CME - Yukazcka mbpzoBicka 6opca; MepHu equuy: 1bu. con =27.216 kz ; 1bu. uapeBuuya = 25.4016 kz ; USd =1U.S. cent JlaTBUiCKM naT LVL 10 566448 #gg;g%?x%g:r\l HIAT xg% }g 24 Zggg]g gggg;z
NYBOT - Hlotiopkcka cmokoBa 6opca; ASE - ABcmpaauticka cmokoBa 6opca Tbu. 0Bec=15.4224 kz; 11b.=0.4536 ke ; 1 cwt =50 kz.; 1 gal. =3.785 A ; 1MT=1000 ke MeKcukancko nieco MXN 1 2,76091 HOBOIENAHIICKW HOMAP NZD 1 107926 0.01388
Manausuuckn puurut_ MYR 10 126647 1 oupnHCKO MECO PHP 100 127846 002687
Hopsexka kpoka NOK 10 43B4 | [ONCKAINOTA PN 10 472948 £0,00710
Paiidaiizen . Raiffeisen @ E EMUCHOHHa CTOHOCT 33 NOPB4KH NoAaaeHM A015.004. Ha15.07.2010t. | Llena npu H ackuponap  NZD 10 2,46668 HOBA PYMBHCKATIES RON 10 157290 0,00428
ACETEM = 0 B Ty W £ [T05000 [Or 5 007 o] 07 10,001 o] Han 20 001 e 100 001|, °5POT™0 | | OuniaiinHcko neco PHP 101,132 PYCKAPYBSIA RUB 100 497926 0,02898
Qongose Ha P m.6X. 30 goma 19.07.2010r. @ | espo 10000 espof20000espo| espo | espo [™HTTE | Fjpncka3noTa PLN 100 346128 [UBECKA KPOHA SEK 10 705862 0.00659
Paiipansen E°“°P ShortTerm-O6nurauuu ' USDL 157,08 115632 {15655 | 15517 {15305 | 15325 HopapywbHckanes  RON 10 480997 | CUHTATYPCKU LIONAP o) 1 110624 0,011
L -0 u KoHcer EUR| 180 | 174 [ 168 | 1,65 [ 151 11,51 Pycka pybria RUB™ 10 4,63083 TAVITAHJICKW BAT THB 100 4,71409 0,03865
Paibarsen-Tnobansu-OBnmraumm KoHcepatuee | EUR | 8439 | 8398 | 83,57 8316 | 81,93 81,93 [Bepcka kpora SEK 100 513983 | 'HOBATYPCKAJINPA TRY 10 9,87693 0,07032
Paidai -A.P.-lno6 b K banaxcupan EUR | 98,49 98,01 97,53 97,05 95,62 95,62 CuHranypcku fonap SGD 10 2,05617 ATCKW IONAP Usp 1 1,52276 0,01328
Paindai I b MpaH ANAHCHPAH EUR| 742,99 | 739,38 | 735,78 32,07 | 71,35 721,35 KpoHa SKK 07114617 FOXHOA®PUKAHCKI PAH], ZAR 10 1,99127 0,01375
Pandansen-E Acku-SmallCap-Kq BHC EUR | 156,56 | 15581 | 155,06 | 154,32 | 149,10 | 149,10 T THE 700 492280 | 3NATO(TTPOM YHLIWS) XAU 1 1784,83000 ~13,49000
Pandansen-I 6unuu0cuonuu-AKuuu BUC EUR | 7491 74,55 74,19 13,8 72,03 72,03 Hosa Typcka ampa TRY 10 1,01660 0 KVDCOBE Ha YY) AECTDAHHITE BAAYTH KbM NeBa 32 21.0
Pandan ! .07.2010 roamHa.
s Tse"',rf'osme"'AK“"" e EUR] 146,49 | 14579 |14500 114438 114086 140,86 (Warckw gonap Usb 1159386 | Tesn |<ypcot‘!éJ ce ocnosayaaﬂ Ha En. 29,an.2 oYr 3akoHa 3a BHB 1 pe¢epeHTﬂMTe Kypcose Ha ELB
: E -Axunu Bu¢ EUR| 28295 | 281,61 |280,26 | 27891 |269.48 269,48 fOxHoagpukanckupang ZAR 10 210812 33 CbOTBETHMA /1K, U Ce NPUNAraT 3a L{eUTe Ha CTATUCTUYECKATA U CYETOBOAHATA OTYETHOCT.
F n3eH-EBpasus-Akumn BUC EUR | 182,10 181,23 180,37 179,50 173,43 173,43 Ba/yTHUAT KyPC 3 MUTHUHECKM LiEAH e KypChT
Painan I Masapu 8 Akunm BUC EUR [ 219,59 | 218,54 217,50 216,45 | 209,13 209,13 Ha bHb onpefeneH B npeanocneaHaTa cpsaa ot
Pandansen-Pycus-Axumn BUC EUR | 77,01 76,64 76,27 75,91 73,34 73,34 Meceuau NY6AMKYBaH TO3Y WM HA CleABALLMA fieH, »
Pandaiizen-UstounaEspona-Obnuraymun KOHcep EUR | 225,83 | 224,76 223,68 22,61 | 215,08 215,08 KoWTo ce npesc
Hemnama cmotHocm Ha gkmusume Ha gaa e pasHa Ha ueHama Ha obpamro uskynysare. Mkdopmayus sa npocnekmume u npasusama WECel 0CBH KO He G 3aMeHeH OTKYpCa . R
Ha oHgoseme Moke ga bbge noayyera Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg onpezenet o 4. 9101 NN3M. Kypcosete ca BAJIVTA Kop Kynysa Mpogasa Hai-Bucoka Hai-Hucka
BaMAHM 0 24.00 yaca Ha 31.07.2010. Currency Code Buy Sell High Low
LLATCKM IONAP UsD 1,2864 1,2865 1,3029 1,2839
BPUTAHCKA JINPA GBP 0,8477 0,8478 0,8532 0,8473
> AMOHCKAVEHA JPY 111,9200 111,9400 113,3500 111,4700
Tun Eu, cm/em on Joxogrocm u Puck. Lug CHP 13528 13530 13677 13522
Om Hasanomo (maxgapmHo Om Hasaaomo, L NOK 81173 81217 81738 8’"34
OOHG 'Ha 20QuHama omkAoHeHue, T2mec. ‘Hanyba. npega. NpegAazane UJBEHCKA KPOHA SEK 9’5]33 9'5]73 9'5453 9'4929
KAHAZACKW JONIAP CAD 1,3572 1,3579 1,3686 1,3536
anopeku anopseky anopeku egkpas npegukpas ABCTPANIMACKN IONAP AUD 1,47 1,476 1,4926 1,4689
— H9200018 on 0000 10g 00016 WMy wImg. VHFAPCKIA GOPVIHT HUF 7888200 89,1900 190,6900 78,4100
BPOPAKANMTANAL L TUFINR
ABPOPA KEMTHA fmmm 462 46553 48 463 45395 10.04% T4.7% 10.64% 26.53% 2020 | JEWKAKPOHA CZK 55,3650 25,3950 15,390 L2440
e e R (oug Bk 65098 65433 6702 6,509 6.37% 310% % 7% 15.83% noa0s | PYCKAPYBJIA RUB 39,2287 39,2659 39,5806 39,2383
110 ABROPA KEMWTBA IOrOUSTONHA E8PonA Bucokogoxogex 10,1259 10,2778 105309 0.0000 0.0000 0.66% N/A N/A NIA 2002009 | MONCKA3NOTA PLN 431 41334 41380 41106
ATUBAACET MEHHIXMEAT AL Hait-BUCOKUAT KYPC € Haii-BUCOKMAT KyPC KynyBa, Haii-HUCKNAT - Hali-HUCKMAT KypC NpoAaBa.
0 AKTVEA BACOKOIOXOEH (ong 8 akuuy 21970 21970, T1.85% 153% 57H% SB85% 12112007
ﬂﬂ)l\mm B GanaHcupan 2608 268 n8% 1% 74 S220% TNy, | AaHHK OT17.004 GbArapcko Bpeme Ha 20.07.2010T.
AcTPA ACET MEHMMXMBHT ATl
110 AcreaKew TAPUYEH 233D 11609 1553 11386 1497 497 TI553. 385% 013% 6.97% 6.33% 06,10.2008
110 AcTe BATAHC gar\auéupk,au, 10597 10540 104356, 104883 0.0000........ 5% 4.69% 4.58% 3.08% 06,10.2008 W v, "OBIIMHCKA FAHKA
110 AcTeAMnioc 019 6 akuuy 9553 95060, 93634 94109 0.0000........75% 870% 015% 280% 06,10.2008 KM » EAd
BEH4MAPK ACET MEHUMIKMBHT AlL ¢ ACET MEHH 'bHT” E
0 BEHuMAPK OOHI-] AKLAM W OBTHTALIN anaHcupaH 13691 13.367 138% 6.46% 298% 628% 14122005
ﬂﬂ EEHqMApKﬂJDH:-Z AKLJMM " Gong 8 akuuu 4 76489 369% B3% S84% S3% 1032006 :‘é':l’l‘:“':,‘_ EMUCUOH- o"é;':“':; g
10 BeshAPK Oomg3 C Worn  Gong Bakuuy 503 4979 5.03% 9% 026% A578% 21062006 HRozoBopeH doug monpegna- | Hacmoi- [ EETEY | omuau, wa|  OMKaY. Ha
10 BeHsMAPK OoHg-4 EMEPrETAKA Gong B akuuu 75900 73699 5.95% 8% 350% 69% 05022008 2ame Hocm' p 20g. [ o e
0 BensMapK Gowa 5 LIME (ong 8 akuuy 10,5565 102490 A13% 0.81% 767% 101% 05.02.2008 — Npeghazahe |
BEH4MAPK DOHZ-5 MTAPUIEH TIapueH Na33p 1.882) 18821 47% 0.0% 891% 8.43% 03.06.2008 A0 "OBWNHCKA BAHKA - 1510.20092. | 13300 | 112450 na. 13.30%
BonkaH KaMUTAN MEHUZXMBHT AL go22. Hag22. MEPCNEKTUBA
0 5KM BATAHCHPAH KATMTA (oHg 8 0BAuzauy ... 79,5454 792610 795454 4,08% 209% 250% 558% 20.11.2006 ® “OBWWNHCKA BAHKA - .
ﬁmgmm osg Bakuy 455810 1535 455810 % 2% 9% 86% 2012006 A SAul}AHCMPAH" 151020092, | 4129 | 113558 n-a. 14.13%
[0 BATKAHY $org 8akuuu 617074 61,3989 61,7074 1049% 429%. 0.67% BI0% 0310.2007 Emuc cmoiiHocm e paBHa Ha cmoiiHocm Ha Ha equH gaA.* Lienama ce o6p: gyGa,
BAPYEB MEHUIXUHT KbMnanu EAJ] kamo HCA Ha gsiA ce HaMaAu € pa3xo €32 06p uskyny6: Mma 0m Ha4aAomo Ha nybAuy-
10 BAPUEB BMCOKOAOXOLEH 00K (oHg 8 akuuy 94,0591 926587 9.06% 29% 715% 197% 04012007 | |Homo npegnazane He ce aHkoanu3y
10 BAPUEB EATAHCHPAH 0OH] Ganancupay T1.7436 76.5861 8% 184% 120% 3% 25.06.2007 TocoyeHume UeHu ca BaAugHu 3a nopbuku, NogageHu Ha 16 u19 loau 2010 2.
[ICKYnPABNEHUE HA AKTUBU A} " "
110 ACK Craparr (org B obuea 129520, 12982 36% 083% 642% 5% om0 | | YA ,06wuncka Ganka Acem Menugkmbim” AR, 1000 Cogus, obw. O6opuue, ya. ,Bpacua” N° 10, men. 32 ko-
10 ACK BaH 1.0473 1,03789. 306% 6.00% 241% 0.87% 01122005 makm +359 2 93 56 522, fax. 3592 93 56 615, e-mail: mbam@municipalbank.bg, web: www.mbam.bg
110 1K PAcTEX (ong 8 akuuy 070606 069557 967% 13.55% 204% 78% 0103.2006
110 ACK Muiorn (ong 8 akuuy 072876 072440 A% 198% 184% 2.60% 07.03.2008 °
10, K Espo Akris” Hucko puckoB 10483 104131 181% 03% 360% 350% 07.05.2009 ‘ ) o tp
EnAHA ®0HA MEHMBXMBHT AL
110 ENAHA BATAHCHPAH E3P0 O0HG Ganancupa 94182 98.4290 3% 940% 299% 03% 0712.2008 _
10 Enaa BnAHCHPAH flonap0 O0HA GanaHcupay 10597 104.9167 39% 8.28% 045% 12% 06.03:2006, Hemta cmoiinocm EMUCUOHHA LieHanpu
1L ENAHA BUCOKOROXOREH (DOHg ong B akuuy 84,0451 827939 1% 13.63% 1.99% 207% 20,06.2005 B3aumeH ¢oHg HaakmuBume Ha cmoiinocm o6pamHo
110 Enata OoHg Napuue Mazap nan:wen nkaz;D 120,547 120,547 4.93% 0.64% 6.57% 710% 31102007 g (HCAR) (uenanpunokynka) | uzkynyBane
© Enaka flonap QoK Hucko pucko 92.95% 925879, 297% 297% 548% 297% 01022008
ﬂm gamfﬂn " ucko puckos 1054916 1053862 1050100 105388 290% 139% 5% 510% 01072009 _ Lieu 3a1gsn 3 20/07/2010
39Ten Mes Kanran Al OTN LiehmpanHo-eBponelicku ¢ong 6 akuuu €1,007154 €1,129297 £€1,101618
VL 3nATEH e GanaHcupay.. 4413 43869 10.25% 10.1% 076% 415% 08,07,1999 _
! o L 0 Smarkayiapegen pong Bakuun-lOBUEC | ¢ gsgsag g | €0gsn0s
10 3ATEH neB MHgekc 30 (oHg 8 akuuy 08764 0870 0.8699 08655 .64% 16.91% 778%% 176% 01.06.2009,
KAAH ACET MERMEXOLHT A 0T - fiu Bu Ec ®ong Ha ®ongoBeme B akuuu €0,805525 €0871636 030497
L0 KaraH Onkc Hucko puckoB 10,0100 0.0000 N/A NIA N/A NIA 006200 | |om pa3BuBawu ce na3apu
VA Kamhans Kanvran Ganancupay 11503 17.0307 844 834% £36% 976% B2 | lleume ca BanugHu %a nopuyku, nogageHu Ha 15/07/2010 2. BkaloyeHume 8 ueHume pa3xogu ca kakmo
&xmmﬁm _— g 6 akuwy 10.6618 10514 % D45% 4% 127% G000 | | creqBa: npu npugo6uBare - 2.00% om HCAJ, Ho He no-Manko om 10 eBpo (reBoBama um paBHocmoiiHocm)
d 0509
W Aneatc secr e 04g 8 akuy 11650 1478 1008% 120% 268% 145% joosao | |noegHanopuuka; npu oBpamko uskunuBane-0.50% om HCAJL,
110 ARBAHC V3To4HA EBponA ong 8 akuuu 07350, 07241 534% 2.84% 1% 816% 04.10.2006 LieHu 3a1gaA 3221/07/2010
AgaHcIPO 00k 9org Bakuy 09160 05005 440 0.9% 2% AI%% BN | | ICK ong Napusen Nazap [ saa9a8. | 11334908 [ 1133498,
KJL MHBECTMBHTC EATL 40100.000 A8, 1ag100.000.A6.
10 KA s rALy Bunraous dorgBoba 29,8082 ma 09355 270% 330% S19% 5.30% ohos005 || Liesume ca Banugru 3 nopbuku nogagenu Ha 21/07/2010 2. Hama pa3xogu npu emumupate u 06pamHo
WA KA Menmian GanaHCupan 13,9778, 13978 13.8394 1% 8.32% -414% 1.66% 17.12.2004 u3kyny6aue Ha gsmoGe Ha 4)0Hga. MHq)opmau,uu Moxe ga ce noAy4u om Call Center Ha “banka D,CK EAﬂ Ha
0 KA Akuww Bonrapua ong B akuuy 0,6956, 06888 06820, 706% 15.60% 12% 868% 04,05.2006, meA. 070010 375 Ha yeHama Ha eguH zpagcku pa32080p u Ha unmepHem cmpanuyume www.dskbank.bg u
KT ACET MEHWIXMBHT ATL www.otpbank.hu
TG EATAHCHPAH QoK GanaHcupay.. 786.0004 780,209 0.80% 6.34% 10.9%% 982% 09.05.2008
TG GoHa Ak (oHg 8 akuuy 7035530 6982895 01% 7.98% 12.6% 357% 09.05.2008
0B AceT MeHnYHT AL = www.sentinel-am.bg
10 OBB MnATUHYM OBAMTALUY (hoHg 8 06Auzauy n.sn 1,187 2.9% 1.88% 6.07%. 2.54% 30.01.2006. mea. []2/ 9801426
055 BATAHCUPAH OOHL GanaHcupa 14,5256 14,5256 4.58% 715% 3.03% 139% 30012005 tinel
110 05 Moennywt Ay dorg §aku 62315 62305 5% 16.2% 615% 10.04% 30012006 sentinel CoioGm 3a equn gan 20.07.20102 Hoxognocm
110 OB NAToMOHMYM 3eMs (oHg 8 akuuy 99294 99294 139% 201% 0.55% 048% 30.01.2009 : ! I FT T —
0BEPOH OUHAHC AL EMUCUOHHA Liea Ha 06p. u3k. 20qUHaMa 3a nocaegHume 12
110 OsepoH MIPECTO horg Bakyuy 83126 00000 NA NIA NIA NIA 5062009, | |RozoBopen dong cmolkocm o g | wag0gm (e Ce—g—am,miu | Mecew
TIOBK AcET MEHIAXMBHT AL 3an0pbuku 4010000048 33 nopbyku Hag 100 0008 g—'—g—g—
10 NVIE-Asairaen oo B2k 04893 04845 708% B46% 25 6% 19112007 CeHmuHe - TpuHcunaA 1.0090 A8. 0.9940 A8. 1.0040 AB. -0.52% 5.89%
10 M6~ Knacuk 5““"""’"3 0729 07234 0.7209 276% 385% 0.40% “T45% 19.11.2007. Cenmunen - Panug 11730 n8. 11730 A8. 2.38% 417%
110 TG~ TapaiT Hucko pucko 09874 09859 09844 239% 15% 610% 053% 19.1.2007
PATOATSEH ACET MEHWIKMEHT (57rAPAS) EA .......9050000.48/40000.UsD #2950000.48/40000USD e SEXTEZZGH glll:\ucnac gmeuﬁ 8 Sulcuonama cmouuocme Eziﬁ.‘:mgﬂf & .fé.?é’ﬁfﬂi%‘é‘;ﬁl‘?ﬂ?ﬁ;é‘fﬁ S noge,
PAiioAit3EH (6bArAPS) OoHE MAPHYEH TA3AP koncepBamuBen 1.2516 12491 1.2478 333% 0.38% 1.84%, 5.26%. 16.03.2006 gbg)kauu no-manko om 90 gru. 3a 10 ,CeHmunen - Panug” emucuoHHama cmoiiHocm U yexama Ha o6pamHo u3kynyBawe ca
PavioAi3EH (5brAPHS) GOHA OBAMTALUM koHcepBamuBex 12154 126 1.2678. 4,06% 110% 8.83% 5.69% 16.03.2006 PaBHu Ha HCA Ha eguH gan.
PAVIOAiE3EH (EBATAPYS) BATAHCHPAH OOH 6anacupan.. 0.8498 0.8464 0.8430 2.26% 472% 0.14% 31% 16.03.2006 LieHume ca BaaugHu 3a nopvuku, nogagesu Ha 19 loau 2010 2.
PavioAi3EH (EbTAPHS) OOHA Ay (oHg 8 akuuy 0621 0619%. 06165 172% 898% 412% 1043% 16.03.2006
GanaHcupa 07231 07208 0779 518% 630% 351% 1.58% 11022008
PAMOAM]ED,{ (5bArAPUS) BATAHCHPAH }Ilum‘\:ﬁ:noﬂm knmnﬂg?"",ﬁw S % o 3agara 20.07.2010r.
CBOBO/EH NEPHOA 0T 29.04.2010 50 8.05.2010 0.0000, 0.0000 0.0000 NIA N/A N/A N/A (onpose, ynpasndBaHy o1 Knac | Banyra EMUCHOHHa CTOjiHOCT Liexa npu
JMMUTVPAH NEPHOA” 0T 9.05.2010 107.08.2010 1028 1028 0,977 N/A N/A N/A N/A “NaitHibp UHBECTMBHTC ABCTPHS” AAnoBH (HeTHa cToiiHOCT Ha 06paTHO H3KyNyBaHe
CEHTUHEN ACET MEHWIDKXMBHT AL CAHHULN QAKTHBUTE HA eAHHHMLA (uenca CTOHOCT Ha
[lOTOBOPEH OOHJ, CEHTUHEN - PATIA Napuser nazap L1730 1130 238% 0.2% 417% 369% 15.11.2005 +TaKCa 32 H3faBae) KTHBHTE Ha eAHHHL)
1107 OBOPEH GOH CEHTMHEN - IPMHCHNAT GanaHcupa 10090 9090 gHu Hag 90.guu 05% 3.95% 589% 00% 12.09.2005 -
0.9940 1.0040 ®oHaose MNaiibHibp ABCTPHS R
RGP AGET MERHEAOTA [apaHTupaHa Kowruya 2010 WP EUR 1093,95 ne,m
0 CTAHAPT WHB. BATAHCHPAH OOHS Ganancupay.. 6.9282 6,928 15.66% 1213% 363% 802% 01.03.2006 LAnOBH AL OT QGOHAOBETe, ynpasnssai o Maifbip MHBECTMSHTC ABCTPHS, UOFaT A2 GoAaT MpHAOEHBAHH 4PeS CIEAHVTE KIOHOBE Ha
O CragAPT Uig. BcoKonoxoen Gowa houg 8 akuuu 60181 50181 JA16% 1448% 129% 10.93% OLO32006. || %ity B EW 5k Sowu AL AKCaK08” NS -orgen”YacTHo Gakkipane”, Llempanen " barewbepr”, ‘Eapon’, BTOuR', 10K napk” (Cogus),
O CTangAPT Uig. MEXYHAPOREH OOHL horg 8 akuuu 180 2120 9% 15.68% ST5% L5T% 03.042007. || "Bapwa” Tlnogy” u"Byprac’. Crowuocmnamnecmuuma
IO CraHgAPT MiB. KOHCEPBATUBEH O0H] koncepSamuben 1042 1042, 06%, 178% 128% 235 T222008. ||y x0T OT Hes MOFaT i C2 YBTHYAT Wik 2 HAMATEAT U VA FaDaHL - OT ﬂaM'hNMbp ViHBeCTUSHTC ABCTpHS, TpyTara Ha "Saik AycTpHs
CTaTyC KanwTan AL KpeavTaHLAT" Wik APYFO TPETO A - 32 Bb38PALLAEMOCT Ha THPBOHAIATHO UHBECTHPAHHTE CyMH.
knac A 3anopuuku... knac A3anopruku . knac A 3anopwuku knac B KnacA ... Krac B npu uanbaena. . KaacBnpy, “Wauano peHHBECTApALM
CraTyc Hosu Akuun 90200006, Hag 20000 g0.300000..... Hag 300000, B, Cxema KB, Cxema
CTATYC OWHAHCH dong § akuuy 07313 o7 07259 070507205 07241 0708]........ 070% 1B31% 4% 157% 22.05.2006
[0 CraTyc [n0sAnETFS o Bakuuy 04074 04054 07259 0401404014 04034 0384, 2% 18.02% 17.03% W69% 02,05.2007
(bong 8 akuuy 98557 97,3465 96,6200 N/A N/A N/A NIA 0305200 | [ TuBu A Acem " EAJ - Liewu npu npexBbpaske 3a gama 21.07.2010 2.
Tt 61t At ACET MEHUEXMBHT EARL TIPEXBLPTIAHE B:
VLT B A EBPOSOHE o Bo6nuza 319629 319,485 242% 023% 430% 2% 17112003 _
1O TH WA KowoorT Hucko puckoB 13,0860 13,0206 0% 3.02% 6.50% 607% 222005 MIPEXBLPNIAHEOT: | TUBUAU EBpoborg | TuBuAdKompopm | TuBuAuXapmonus | TubBuAd Aunamuk
10T 54 Al XapoHHA GanaHCupa.. 17760 16582 2% 617% 168% 365% 2122003 (Emucuona (Emucuonsa (Emucuonna (Emucuona
1O T AT Jorg§akuw 7944 78699 78% 123% 2 465% 07092005 am-cm) ameem) cm-am) cm-cm)
10TV B AR CokPOBHLLE GRAHCUPH.. 23570 23570 038% 370% 367% 0.64% 08102007 | [TuBuAi EBpoﬁong N/A 13.267 11.9939 8.0965
e et i) Hong Bk 64858 6453 4]6% 6.52% 251% 12.90% 01.06.2007 TuBu Al Koug0p 7456 WA 1L95% 30680
KE Nuep 0Hg 8 akuuu . y 16% . A R 06.
tllKB poont Ganancupan 18763 18369 am 596% 148 23 o060 | |TUBUAD 3 L WA 8.089
LIKS Fapar KoncepBamuBen . 114166, 13881 19% 316% 9.35% 6% 04092007 | |TuBuAd Tuanuk s 13154 18938 N/A
107 MAPKET ©0H MEHWIRXMBHT AL LieHume ca 8 reBa u ca Baugu 3a nopsuku, nogageHu npeg pa6omeH geH. Pa3xogume 3a Ha egHa akuus
10107 MapKeT Makcimym (oHg 8 akuuy 11541 1310 5.66% 6.34% 197% 380% 18092006 | | unu egun gsin ca Bknlowenu 6 2openocoyesume ueHu.
10 10r MapkeT OnTumym 6anaHcupan. . 1.0206 10104 3% 381% 0.20% 0.97% 10.06.2008 Lieama Ha o6pamHo u3kynyBate Ha eqna akuyus/eguH gaa Ha cvomBemHus ¢ong, om koiimo e npexBbpasHemo e paHa Ha
Yamoshuk: BAY] (www.baud bg) Hemwama cmoiiHocm Ha Ha egHa akuus UAU Ha eqUH gsiA Ha MO3U GOHg.




NHgekc Ha geHs

» npoueHma ce noHwku
anoHckusm uHgekc Nikkei
225 u gocmuzHa 9300.46
nyHkma

ITo Bpeme

Ha 0opco-

BaTa ce-
CHA BBB BTOPHUK
HU3MepUTe/IAT mpe-
MaxHa 108 nynkra
OT CTOMHOCTTA
cH. SINOHCKUAT
HHJIeKC Oemre cpej
MaJIKOTO ry0ermu
Ha nma3apurTe B
A3us

3narto
» USD/Tp.y.

— 19218
* .078%

125

1150

1075

1000

210610 60710 20.0710

Ilenara Ha

3/1aTOTO

otroOens-
3a MoBHILIeHHe B
CTOMHOCTTA CH U 10
BpeMe Ha BuepallHa-
Ta cecusi B JIoHA0OH
pocturHa 1191.55
USD/Tp.y. Cnaboto
eBpo MOMOr'Ha Ha Me-
TaJia /ia BbPHe YacT
oT 3aryoure
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Cmoka Ha geHs

» NpoueHmMa cneyeau
yuHksbm no Bpeme Ha
BuepawHama 6opcoBa
cecus u gocmuzHa

1810 USD/m

IIBeTHUAT

MeTaJI ce

Hapeau cpej
Hal-neye/IUBLINTE
Ha na3apa, KaTo
podasu 29 USD
KBbM CTOMHOCTTA
cu. I'onemusar
HHBECTUTOPCKHU
HHTepec MOMOrHa
3a IOCTUraHeTo Ha
A0OpHUTe pe3y/aTaTh

eHara cpen Hau-ryOelydTe Ha na3ap

SfInoHckaTa lieHa 0TCThIIU
npea 13 ot 16-Te 0OCHOBHHU
BaJIyTH 3a BTOPU TOpe/ieH
JeH. CrpsiMo Jjofapa sIroH-
CKUTe [1apy [0eBTUHSAXA

¢ 0.33% u ce KoTHpaxa 3a
86.98 USD/JPY. Cnieky-
JlallMuTe, Ye LieHTpasHaTa
GaHKa 11je TIpefinpremMe
JleMCTBUS B TIOCOKA M10€eB-
TUHsIBaHe Ha HallMOHa/IHaTa
BaJIyTa, 6siXa CpeJ; OCHOBHH-
Te MPUYMHU 3a BTOPUS Craf,
OT HauasIoTo Ha ceJMuLiaTa.
Jwirosara kpusa B EBpona
U 110-7100pHTe TIOKa3aTenn
Ha SINOHCKaTa UKOHOMMU-

Ka cripsaMo Tasu Ha CAII]
Hacourxa BHUMaHHUeTO Ha
VMHBECTUTOPUTE KbM HeHara,
Karo e/{Ha OT Hal-CcTabu-
HUTe U He3acerHaTy BalyTH.
Toga Gellle ¥ MpUUMHATA

OT HayasIoTo Ha arpui
Jlocera iieHara Jia OCKbII-
He ¢ 6130 10%, a pbCTHT,
KOWTO perucTpvpa camo

3a U3MUHa/aTa ceMH1La,
cturHa 3%.

Psi3k0T0 moCKbIIBaHe HA
HeHarTa 3aeffHO ChC CpHBa
Ha asuaTckuTte (poHA0BU
na3apy ce0Oyau ormaceHUsTa
Ha IleHTpasiHaTa OaHKa OT
eBEeHTYyaJIeH Criajl Ha U3HOoCa,
a Ha TO3U eTarl TOH ce siBsiBa

Feopau FeopzueB
ggeorgiev@pari.bg

Cnpsmo
AoJ1apa
ANOHCKUTE Napu

MOoeBTUHAXA
€ 0.33% wu ce
KoTHpaxa 3a 86.98
USD/JPY

6mu30 50% ot bpyTHUS
BBTpeILeH NMPOJYKT Ha
crpanara. Ot Dow Jones
Newswires onpeziesiixa
HaMmecara Ha 6aHKaTa KaTo
Hen30e)XXHa, aKo JBOMKara
Jonap/iieHa ce 3abpXXu

Ha HuBa 85 USD/JPY. Ha
MaJIKO TI0-pPa3/IMYHO MHEeHHe
ca aHajM3aTtopuTe oT Bank

u
%

» Caeg 2zonsimomo nockbnBaHe Ha lieHama npe3 MuHanama cegmuua ceza uH8ecmumopume cb6upam neyanéume cu

of Tokyo-Mitsubishi UFJ
Ltd., kato criopes Tax
LieHTpasHara 6aHKa He
pasriosiara ¢ Kol 3Hae KakBU
BBb3MO)KHOCTH 3a Bb3/IeCT-
BUe BbPXY BaJyTHUTE
Trasapy ¥ KakBUTO U MepPKHU
Jia rpeArpreme, TEXHUST
edexT 11e e MUHMMaseH. 3a
Apam Koyn, rnaBeH cTparer

B Royal Bank of Canada,
WMa ¥ Jjpyra IpHYHHa 3a
TOEBTUHSIBAHETO I1pe3 Mo-
CJIe[HUTE [1BA [THHL.

Crniopep Hero celeMMecey-
HUAT PeKop/, KOWTo Oelrte
TIOCTUTHAT I1pe3 MUHajaTa
CeAMMLa, HOPMaTHO BOJH
Y [0 cerariHaTa KopeKLus.

Ilo/mapsT NIPUTHCHA 1jeHaTa Ha reTpoJia

F'eopau Feop2ue8
ggeorgiev@pari.bg

Ha Gopcara

B Hro Nopk
(¢rounbpcuTe Ha
CYpPOBHSI IIETPOJI 3a
aBryCT Ce ThpryBaxa
3a 76.13 USD/0, koeto
e cnag ot 0.54%

Ilenara Ha nmetrpoJa ce
TOHIDKHM TI0]] HAaTHCKa Ha
CUJTHUS] aMePUKAHCKHY /1071ap
Y TTOTHBAIUTe (DOHIOBU
Tia3apH 10 Lie/us CBSAT.
IonmapbT MOCKBITHA CIIPSIMO
eBpoIieiickara BaiyTa C
0.53% u ToBa NOYTH eNu-
MUHHPA Bb3€HCTBHETO Ha
HH(OpMAaIUsATa 3a TIOHIDKe-
HUTE CTOKOBU HAJIMUYHOCTH
ot cypos netpos B CAIII.
Cnen 00sIBSIBAHETO Ha
pasouapoBaliure (prUHaHCO-
BU pe3ynTtati Ha Goldman
Sachs Group Inc. hoHzmoBU-
Te Ta3apu oObpHaxa psi3Ko
TOCOKATa U OT TeUe/TUBIIHN
T10 BpeMe Ha eBporielicKara
cecusi ce MpeBbpHAxa B
rybery B HAUa/I0TO Ha IIjat-
ckara. Criope[; U3HeCeHUTe
JIAaHHU HETHWTE TPUXOAY Ha

N

» lowume ¢puHaHcoBU pe3yAmamu Ha 20ne
Ha nempoAa

(uHaHCOBaTa UHCTUTYLYS
3a BTOPOTO TpHUMeceure Ha
2010 r. ca magHamM 10 613
maH. USD, KaTo TosKoBa
JIOIIIM TT0Ka3aTe/ v Ha ca
PerucTpyUpaHu OT Mocsie/i-
HUTe Tpu MeceLja Ha 2008
I. AKLIUMTe Ha KOMITaHUsATa
ce roHmkmxa ¢ 0.61% u
ce ThbpryBaxa Ipy HUBa
144.645 USD.

JIOIMB/IHUTE/THO CMYT BCA
M 0TYeTHT Ha [JPyTUsi ro-
J1IM KOHKypeHT JPMorgan
Chase&Co., ynuTo npu-

X0/ 3a Tepuo/ia arpui
- FOHU Ca Ce CPUHAJHU C
9% cripsiMo TIpeiHATe
Tpu Mecena. Te3u HOBUHU
BeJHara pegeKTipaxa
BBPXY UHBECTUTODUTE,
KOWUTO OTHOBO Ce YCbMHU-
Xa B CKOPOIIIHOTO Bh3CTa-
HOBSIBaHe Ha Hall-ronsma-
Ta UKOHOMMKA B CBETa, a
OTTaM U 3a CTabUIHUTe
HHUBA MPH KOHCyMalusi-

Ta Ha netpon. Criopef,
TIpeJBapUTE/THU JJaHHU

Ha aHaJIM3aToOpUTe Ha
Bloomberg 3anacute ot

CHUMKW BLOOMBERG

HedT B CAIIl ca Hamarte-
au ¢ 1 mH. 6apena mpe3
MPHaJIaTa CeMULIa, KaTo
Ta3y HOBHMHA MTOMOrHA Ha
MeTpoJia eJUHCTBEHO Aa
He perucTpupa rno-cepu-
03HH 3aryou.

Ha Gopcara B Hio Hopk
(rounpcuTe Ha CypoBUs
MeTPOJT 3a aBTYCT Ce ThPry-
Baxa 3a 76.13 USD/6, koeTo
e criag ot 0.54%. I1pu cop-
Ta BpeHT 3a Chliust nepuop,
Oellre OTYETEHO MOHKEHHE
ot 0.76% mo 76.19 USD/6.

Toit oTunTa 3ariouHaIaTa
pasnpogak0a Ha HieHu oT
CTpaHa Ha SITIOHCKUTE BHO-
CHTE/TH, KOUTO Ce OTUTBAT
[la U3B/IeKaT MakCHMaJiHa
T0/13a OT CKBIIUTE SITTOH-
cku mapu. B MomenTa ce
KYITyBaT [[0/1apy, KOUTO TIpU
€BeHTYaJTHO MOCKbITIBaHe Ha
MO-KbCEH eTarl I1ie JI0Be/jaT

A0 OOITBJIHUTE/THU revaou
3d CIIeKy/IaHTHTe.

Ejna oT Ma/IkoTO BaJIyTH,
KOHUTO MOEeBTHHSAXA CIIPSIMO
WieHara, Geite eBpoto. Hero-
BaTa CTOMHOCT Ce TIOHWKU

¢ 0.24%, a KOTUPOBKUTE Ce
JiBIbKexa Ha HuBa 111.92
EUR/JPY.

KTb ripoas/mku
na pasayBa 000poTa
Ha (poHJ0BaTa bopca

B gBe caenku 6sixa
npexBbpseHu 0.46%
OT KarnuTasa Ha
OaHkaTa

Cpenky Mo mo3vuMsiTa Ha
KopnopatuBHa THproscka
6anka AJl mpoab/DKuXa Ja
pa3gysar obopora Ha (oH-
pJoBara bopca BTOpU TO-
peneH geH. ITo Bpeme Ha
BUepalliHaTa ThProBus Osixa
CK/IIOUeHU [Be CHeNKd 3a
27 686 nora Ha KTB, Kon-
To npepcrasaasar 0.46%
oT KamuTasja Ha OaHKara.
WNuBecTuTOpUTE M3Xapuu-
xa 630 1.7 MjH. JB. 3a
KHIDKaTa Ha Tpe3opa, KOeTo
e 76.93% ot obuust 060-
POT Ha peryaupaHus masap.
Bropara cpenka 3a efBa 5
nota Gemne CK/aOUYeHa Ha
neHa 60.20 JsiB., KOETO O3Ha-
ua crag ot 1.31% crpsamo
ieHaTa Ha orBapsiHe. ToBa
3a1uud 4.8 MJH. JIB. OT Ka-

nutanusanuaTra Ha KTBb,
KOSITO Cce TIOHWKU 10 361.2
MJIH. JIB.

O6opoThsT B mMbpBaTa 3a
ceiMHLiaTa TbPrOBCKa Cecusi
cpifo Gelle AMKTYBaH OT
caenku ¢ kKHwkara Ha KTh.
B moHejenHUK UHBECTU-
TOopu oTfenuxa 739.4 xun.
nB., wu 70.9% ot obopora
B akluy, 3a Jla ThpryBar C
sotosete Ha KTb.

KTBb, KositTo e yacT OT
6eHumapka Sofix, Buepa be-
1Ie cpeJ] KOMIIaHUWTe, KOUTO
HaTHCHaxXa MHJeKca Ha Cu-
HUTe YUTIOBE, KOWTO U3ryou
0.26% go 359.06 myHKTa.
Haii-ry6eryTe qpyecTBa B
6azara Ha u3mepuresns Osxa
“EBpoxong bearapus” Al
1 “OJIOBHO-LIUHKOB KOM-
iekc” A/Jl, KOUTO 3a1Aumxa
CBbOTBeTHO 2.89 u 2.2% ot
LleHara Ha akuuuTte cu. Ce-
CusiTa BbB BTOPHUK OLIBETH
B UEPBEHO BCUYKHU UHJEKCU
Ha KalnuTasaoBus 1asap.

HanucaHomo He e npenopbka 3a cgenku ¢ ueHHU kHuxka.
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I 1a3apbT Ha Xe/IMKOIITepy BbPBU Harope

BoeHHHTe MOpBUKM Ca
OCHOBHUSIT JJBUTATe/ Ha
ceKTopa

Makap ue peauiiia TbpKaBH B
CBeTa CHKpaIllaBaT pa3xoJuTe
1 3a 0TOpaHa, BK/TIOUUTE/THO
Y Hali-TOJIEMUSIT KyIyBau Ha
opbxusl [leHTaroHsT, THP-
CEHETO Ha XEeJIUKONTEPU He
HamassBa. Ila3apsT JHeC e
no0bp OT IlefHA TOUKa Ha
BepTosieTuTe, Kasza dun [IbH-
¢opg ot Boeing B uHTepBIO
3a MarketWatch 1o Bpeme Ha
aBUOLLIOYTO BbB DapHOBPO.
Ilo mymwTe My CUTyalusiTa
me octaHe OarompusiTHA

npe3 cjejBaljuTe MeT ro-
JIVHU.

YgBosaBaHe

[la3apbT Ha Xe/JUKOITEpU B
CBeTa [OYTH LLie Ce YABOU MeK-
Ay 2009 m 2018 r, karo wie
6bJaT J0CTaBeHH ToBeYe OT
15 XW/1. MallIMHU Ha CTOMHOCT
174.7 mnpp,. USD. ToBa nokas-
BaT ZIaHHU Ha KOMITaHUsITA 3a
npoyuBaHusl Ha cektopa Teal
Group. IlporHosara BK/rOUBa
1 6157 BOeHHHU XeJMKOITepa
3a moutu 130 mapg. USD.
TpopaxbuTe Ha BEPTOJIETH Ca
OT/IMYHH, KaTo 1a3apbT OTUUTa

JBYLIGbPEH PLCT Ipe3 MoC/ie-
HWTe YeTUPH TOZFHY, Ka3axa

ot kommnanusita. o 2015 r.
Mpof@KOUTE 11l MPOAB/IKAT
[la HapacTBat, KOeTo Iije ce
[TbJDKW OCHOBHO Ha BOEHHUTE
TIOPBUKHY, TIPE/IN [a IOCTUTHAT
TMOCTOSIHHA BeJTUMHA.

Uzpauu

Boeing ocraBa Haii-rosemu-
AT urpad B cekropa. CBeToB-
HUAT [ISU1 Ha KOMIIAaHuATa ce
OuakBa /la HapacHe 710 24.7%
ripe3 2018 r. [leHTaroHsT Ha-
Ba CW/IHA IOJKpera 3a Ma-
mmHute Chinook, Apache u
V-22 Osprey, cTaBa $ICHO OT
Oro/pkeTa Ha MHHHCTEPCTBO-
To 3a 2011 1. CkopocT obaue
HabWpaT ¥ KOHKypPEHTHTEe Ha

Boeing, no-crierpanHo nog-
paszenenuero Sikorsky Ha
United Technologies u Bell
Helicopter Ha Textron. Bia-
rofilapeHuie Ha Xe/IMKOITepUTe
Cobra, SuperCobra u UH-1Y
Super Huey nbp>kaBHUTE MO-
PBUYKKU HA KOMIIAHUATA TIpe3
2009r. ckoumxa c 27% 10 6.41
mipz. USD. Sikorsky bk rpa-
Bu nionyssipaust Black Hawk
1 HeroBUTe pa3sHOBUJHOCTU
YU UMa TNOPBYKM 3a OKO/o 12
mnpg. USD. EBponetickute
rpou3BoAuTeN 0baye M30-
cTaBaT, Makap ue Eurocopter
0CTaBa KJIFOUOB UT'Pay ChC CBOSI
Tiger 1 o-MasiKuTe Ci BOEHHU
Mozieny.

»Ma3zapbm Ha xenukonmepu 8 cBema we ce ygBou go
2018 2.

i KopnopamuBHu cbobw,eHus u 06968u Ha gop>kaBHU uUHCMuMyuuu

TEKCUMBAHK @) TEXIMBANK

YACTHA NMPEANPUEMAYECKA BAHKA ,, TEKCUM"AJ,
WHAMBUAYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHME KbM

HALLMOHAAHA ATEHLLMA
IA NTPHIXOILATE

CbOBLUIEHVE 3A PO AXBA YPE3 TbPI C TANHO HAZLIABAHE
Ne P/1-48-19/22.06.2010 2.

MognucaHusm Heau LLonoBa, cmapwu nybAudeH uznbAHUMeA npu Tepu-
mopuaaHa gupekuus 2p. MAoBguB Ha HauuoHaAHama azeHuus 3a npuxogume,
Oduc NMroBguB, cvobuiaBam, 4e no u3nbAHUMEAHO geno N2 8587/2008 no onuca
Ha cbwiama gupekuus wie ce npoBege mbpz ¢ maillHo HaggaBawe, no pega Ha
YA. 251 - 4. 254 om AIOMK, 6 czpagama Ha Aupekuus “Cvbupane” npu T[, - 2p.
MaoBguB Ha HAM, Oguc 2p. MAoBguB, bya. ,Ckonue” N2 106, Ha 04.08.2010 2.,
om 14:30 y., Ha caegHama gBukuma Bews: ek aBmomobua “OMEN", Mogen
“3AQUPA", pez. N PB 8877 XK, npu nbpBoHayaHa ueHa 8 000.00 /ocem xuaagu
AB8./A8 u geno3um 3a ydacmue 1600.00 AB. /xuAsiga u wecmemomuH AB./.

0O2negbm Ha Bewume wie ce u36bpwiBa Beeku npucbecmBen gex om 26.07.2010
2..90 30.07.2010 2., om 9:00 u. go 15:00 4., Ha agpec: 2p. MAoBgusB, yA. ,Bacua
NeBcku” N2 146.

MpegnokeHusma 3a ysacmue 8 mop2a ce nogaBam 6 czpagama Ha upekuus
“CobupaHe” npu TepumopuanHa gupekuus - 2p. MAoBgu6 Ha HAN, Oduc 2p.
MaoBgus, 6yA. ,Ckonue” N2 106, Bceku npucbcmBen ged om 26.07.2010 2. go
30.07.2010 2., om 9:00 4. go 17:00 u.

Pa3zneXkgaHemo Ha npegaokeHusma we ce u3Bbpuu Ha 04.08.2010 2. om
14:30 4., 8 czpagama Ha jupekuus ,Cobupane” npu TepumopuanHa gupekuus
- 2p. MnoBguB Ha HAI, Oduc 2p. NnoBgus, 6ya. ,Ckonue” N2 106.

[Nleno3umsm 3a yyacmue 8 mupaa, 6 pa3mep Ha 20 Ha cmo om o6sBeHama
HauaAHa npogaXkHa ueHa, ce BHacs no 6ankoB nbm go 30.07.2010 2., 8 Th
JOPOBAHK u E® DKW Boazapus” Afl, IBAN: BG89BPBI79243387943101, BIC:
BPBIBGSF.

YcaoBusma u npaBuaama 3a npoBexkgane Ha mupaa, kakmo u cnucvk Ha Be-
wume C MAXHOMO ohucaHue U npogaxHa ueHa ca Ha pa3nonoXkeHue B cpagama
Ha Jupekuus “Cobupate” npu Tf, 2p. MaoBguB Ha HAM, Oduc 2p. MroBguB u
Ha cmpaHuuama Ha HAM 8 UHTEPHET Ha agpec: www.nap.bg

3a konmakmu: menedon: 032/935 187 - Heau LLlonoBa.

30.06.2010T.

30.06.20102.| 31.12.2009 2.
AKTUBU X.AB. X.AB.
cﬂ;grl:]l:uﬁcgﬁ%cmea 8 kaca u no pagnaawamenna a6 305
Kpegumu u 83emaHus om 6anku 15661 14858
Kpegqumu u 63emaHus om kaueHmu 29906 24689
OuHaHcoBu akmuBu gopkaHu 32 mupzyBaHe 101 203
OuHaHcoBu akmuBu Ha pa3nonoXkeHue 3a 166 166
npoga6a
éll?rlr\]zu%nl]pauuu MamepuaAHU U HeMamepuanHu 7038 8104
MHBecmuuUOHHU uMomu 6795 6795
Hemekywiu akmuBu goprkaHu 3a npogakéa 2817 2228
Tekywu gaHb4HU akmuBu 2 247
[pyau akmu6u 847 339
06w,0 akmubu 68374 60854
Hﬁgn:n W COBCTBEH KAMUTAN X.AB. X.AB.
[leno3umu Ha 6anku 0 0
[leno3umu Ha kaueHmu 43407 37155
[lpy2u npuBaeyeHu cpegcmBa 965 1325
[10g4UHEH CpoyeH gbA2 1492 1601
Tekywu gaHbyHU nacuBu 3 1
OmAaokeHu gaHbyHU nacubu 643 643
[pyau nacuBu 692 592
06w,0 nacuBu 47202 41317
COBCTBEH KAMUTA: X.AB. X.AB.
OcHoBeH kanuman 10000 10000
3akoHoBu pe3epBu 1012 886
MpeoueHbyeH pe3epb 4754 4773
[llpyau pe3epbu 132 132
Hepa3npegeneHa neyanba 3624 2196
MNeyan6a om mekywama 20quHa 1650 1550
06wo0 co6cmBeH kanumaa 21172 19537
06w,0 nacuBu u co6cmBen kanuman: 68374 60854

WHAUBUAYANEH OTYET 3A BCEOBXBATHWUA AOXOA KbM 30.06.2010 T

30.06.2010| 30.06.2009
XUA.AB. XUA.AB.

Mpuxogu om AuxBu 1604 1661
Pa3xoqu 3a AuxBu (1197) (570)
HemeH goxog om AuxBu 407 1091
Mpuxogu om makcu u komucuoHu 927 856
Pa3xoqu 3a makcu u komucuoHu (56) (48)
HemeH goxog om makcu u komucuou 87 808
Meyan6a /3azy6a/ om ¢puH.akmuBu u nacuBu 165 (36)
gbpkaHu 3a mupzyBane
HemHu BaAymHu pa3auku (2 M
HemHu neyan6u /3azy6u/ om omnucaHu akmu- 363 8
Bu, pa3AuyHU om me3u gbp)kaHu 3a npogakba
[lpy2u onepamuBHu npuxogu 7 4974
06w,0 onepamuBHu npuxogu 181 7132
AgMmuHucmpamuBHu pa3xoqu (1788) (1869)
Amopmu3auus (189) (203)
06e3uenka Ha GunancoBu akmuBu 1731 (33)
Meyanbu /3a2ybu/ om Hemekywu akmuBu, g5 (52)
gbpkaHu 3a npogaxk6a
Meyan6a npegu gaHvyu 1650 4975
Pa3xo0q 3a gaHbuu Bbpxy neyanbama 0 0
Meyan6a 3a 20guHama 1650 4975
[Lipy2 BceobxBameH goxog 0 0
BCEOBXBATEH 10X0/ 3A NEPMOAA 1650 4975

Mpegcegamen Ha YC u 2A.u3nbAHUMeAeH gupekmop:
M.BONIOBA

YaeH Ha YC u u3nbaHumeneH gupekmop:

E.JIENYEBA

F'AaBen cuemoBogumen:

LIB.KAHYENIOBA

MutucmepcmBo Ha dpuHaHcume
06paze Ha 0698a 3a omkpuBaHe Ha npouegypa 3a onpegeAsHe Ha U3NbAHUMEA
no m.II (1) om 3anoBeg Ne 3M® - 249/13.03.2009 2.

OBfAIBA
3a
OTKPMBAHE HA MPOLIEAYPA 3A ONPEAENSHE HA U3MBJIHUTEN

Ha ocHoBaHue 4A.1, aa.1 u yA. 7 om MocmaxoBaeHue Ne 55 Ha MC om 12 mapm
2007 2. 3a ycaoBusma u pega 3a onpegeAsiHe Ha U3NHAHUMEA OM CMpaHa Ha
6eHeduuueHmu Ha gozoBopeHa 6e36b3me3gHa duHaHcoBa nomowy, om Cmpyk-
mypHume doHgoBe Ha EBponelickus cvlo3 u om Mpozpama OAP Ha EBponel-
ckus cvlo3, ,Xemyc-M"ALl,coc ceganuuwe B 2p.Me3gpa u agpec Ha ynpaBaeHue:
yA."Xpucmo bome8”, N2 1, mea.: 0910/91991, dakc:0910/91990, MHmepHem agpec
:www.hemusmarble.com, auue 3a konmakm:Axgpeac Cugepuc Mcnupuguc,Ha
gAvkHoCm u3nbAHUMeEAeH gupekmop, mea.: 0910/91991,8 kayecmBomo cu Ha
bexeduuuenm no flozoBop 3a 6e36v3me3gHa puHaHcoBa nomow, NeTMM-02-
167/21.10.20092., 06585183 npouegypa 3a onpegeAsiHe Ha U3NbAHUMEA — omkpum
u3bop c o6ekm :locmabka u nyckane 8 ekcnaoamauus Ha MawuHu 3 npepabom-
ka Ha ckaAHO-06AUL0BBYHU MamepuaAU.

1.Momoy4Ha AuHus 3a npou3zBogcmBo Ha naouu-16p.

2.MawuHa 3a noAupaHe Ha YeAa-16p.

3.luamanmeH BvkeH moHo2amep 3a croXkHU npopuAu-16p

MoscHumeAHusm gokymeHm u gokymenmauusma 3a npoBekgaHama npoue-
gypa Mozam ga ce NoAy4am Ha agpec: 2p.Me3gpa,yA."Xpucmo bomeB”Nel Bceku
pabomeH geH  om 9.004. go 16.004.

MoscHumeAHusm gokymenm e nybaukyBaH u Ha cAegHume MiHmepHem agpecu:
www.hemusmarble.com u www.ibsme.government.bg.

Odepmu ce nogaBam Ha agpec:2p.Me3gpa,ya.»Xpucmo bomeB»Nel go 164. Ha
05.08.2010 2.

To3u gokymenm e cv3gageH ¢ puHaHcoBama nogkpena Ha OnepamuBHa
npozpama ,,Pa3Bumue Ha konkypenmocnoco6Hocmma Ha 6bazapckama
ukoHomuka”, copunancupaHa om EBponeiickus cvlo3 upe3 EBponeiickus
(hoHg 3a pezuoHanHo pazBumue. Lisnama omzo8opHocm 3a cbgupkaHue-
mo Ha gokymenma ce Hocu om "Xemyc-M" Af] u npu HukakBu o6cmosmen-
cmBa He MoXke ga ce npuema, 4e mo3u gokymenm ompazaBa opuyuarHomo
cmaHoBuw,e Ha EBponeiickus cvlo3 u [lozoBapauius op2aH.

PO, OnepamuBHa npozpama ,Pa3Bumue Ha '
< % kowkypexmocnoco6Hocmma Ha 6bazapckama ukonomuka” [ @ e |
T el 2007-2013 b TN
Onepauus: 2.1.1, TexHoAO2UYHA MOgepHU3auus 6
npegnpusmusima”

©

otp group
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Omuem 3a puHaHcoBomo cbcmosHue kvm 30.06.2010

Hekoncoaugupau

30.06.2010| 30.06.2009
B xuasqu neba
Akmu6Bu
MapuyHu cpegcmBa u pa3nAawiamennu
cmepmku ngu opecnoﬁqinmu 27853 192329
QuHaHcoBu akmuBu, gbpkaHu 3a mbpzyBane 19 956 17750
Kpegumu u 63emaHus om 6aHku,
GIEAgquumeM?o om LleHmpanHama 6anka 640776 693 949
Kpequmu u 63emaHus om gpyau kaueHmu 6930595 7011969
MHBecmuuuu Ha pa3nonoXkeHue 3a npogaXea u
Tepkant 0 naqe§k3 3anpog 27643 274589
Tekyuwiu gaHb4HU akmuBu 5182 7707
|B3emanus om Aux6u 32264 28490
[lbAzompaiiHu MamepuaAHu akmuBu 264 895 259 060
[lbAzompaiiHu HemamepuaAHu akmuBu 30542 27984
Jpyau akmuBu 29871 26 638
06w,o0 akmuBu 8469577 8540465
Macubu
[leno3umu om 6aHku 27 865 274 363
Kpequmu om 6anku 267 629 715502
Mog4uHEeH CpoYeH gbA2 684 541 684 540
[Jleno3umu om gpyau kauenmu 5893072 5449789
Tekyuwiu gaHb4HU nacuBu 383 678
3agbakeHus no AuxBu 61833 53 657
3agbAkeHus N0 OMCpPOYEHU gaHbUU 9576 8401
MpoBu3uu 3a 3agbAkeHus 6510 5726
[lpyau u mbpzoBcku 3agbakeHus 43200 n7na
06w, nacubu 6994 609 7234370
Kanumaa u pe3epBu
Kanumaa 153 984 153 984
Pe3epBu 1255 648 1072844
(®uHaHcoB pe3yamam om mekyu,ama 20quHa 65336 79267
06uw,0 kanumaa u pe3epBu 1474 968 1306 095
06w, nacubu, kanumaa u pe3ep6u 8469577 8540465

Omuem 3a goxogume kvm 30.06.2010 HekoHcoAugupaH

I'AaBeH u3nbAHUMeneH gupekmop

30.06.2010 30.06.2009
B xuasqu Aeba
Mpuxoqu om AuxBu 369494 364 561
Pa3xoqu 3a AuxBu (133 653) (128 784)
HemeH goxog om Aux6u 235841 235777
Mpuxoqu om makcu u komucuoHu 53996 54427
Pa3xoqu 3a makcu u koMucuoHu (3781) (4012)
HemHu npuxogu om makcu
U komcinu 9 50215 50415
HemHu npuxogu om mupzoBcku
onepauufj’ g P 383 11607
[Jipyau onepamuBHu npuxoqu/(pa3xoqu) 714 (7589)
OnepamuBHu npuxogu 4549 4018
Pa3xoqu 3a nepcoHana (37084) (34600)
Pa3xoqu 3a amopmu3auus (16 626) (15918)
3az2ybu om ob6e3ueHka (111 670) (99223)
[lpyau pa3xoqu (52 616) (52347)
Meyan6a npequ gaHvuu 72609 88122
JlaHbuu (7273) (8 855)
HemHa ne4an6a 65336 79 267

BuoAuHa MapuHoBa [Jlopomes HukonoBa

W3nbAHUMeAeH gupekmop

LieHa 3a ny6aukauus:
0.66 AB./konoH mm/ 6e3 11C

KOPMNOPATUBHW CbOBLUEHUA N OBABK
HA AbPXXABHU UHCTUTYLLIMM

Top206e, konkypcu, KopnopamuBHu npomeHu, MokaHu

3a gonbAHUMeAHa uhdopMauus u 3asBku: men.02/4395 853, e-mail: reklama@pari.bg

3a 06wecmBeHu nopwuku, Top206u npegaoXkeHus U3meHeHus no Hapegou,
Mpouegypu no npuBamu3auus, Y8egomaeHusi u gpyau 06s8u om yacmHama u

gvpkaBHama cdepa




PasButue

Cucremara
BUCEPA 7-EUR

HabMpa CKopocCT

PatidaiizeHbaHK ce TIPUCHe-
JIVHY KBM TI/IaTe)XHaTa CUC-
tema BMICEPA 7-EUR. Ot
HayaJioTo Ha FOHU KbM Ta3!
CrCcTeMa Ce MPUCHEIUHUXA U
YuuKpenur BynbaHk, baHka
JCK, FOpob6ank 1 Ed Hxu
Bbbarapus u Anmuan bank

Bwirapusi. B ckopo Bpeme
cucTeMara Lije [03BoJ1sIBa
V3BbpILBaHEe U HA MEXY-
HapOZIHY NPeBOJY B PaMKU-
Te Ha EBpona ripu ceipre
YCJIOBYSI U CUTYPHOCT KaKTO
TIpU MpeBOJWTe Ha TePUTO-
pUisiTa Ha CTpaHara, 00siCHIxa
ot ,,bankcepsus”. BUCEPA
7-EUR craptupa ripe3 ¢es-
pyapu 2010 r. 1 e Ch3faieHa
U Ce yTipaB/isiBa OT ,,baHkcep-

Bu3” A/l. brnaronapenuie Ha
Hes1 K/IMeHTHTe Ha 14 OaHKu B
Bwirapus morar ja U3BbpLLI-
Bar MOMEXX/Y CU K/TMEHTCKU
TIpEBO/U B €BPO B paMKHUTe Ha
envH paboreH geH. Ot , BaHk-
cepBU3” KOMEHTHUPAaxa, ue
HOPMaJTHUSIT LIMKb/1 HA U3ITh/I-
HeHMe Ha MpeBo/| B TIOBEYETO
€BPOIIeNCKY CTPaHu e MeXXy
1 ¥ 2 11U C1efl Io/laBaHe Ha
TI/1aTe)XHOTO HapesK/jaHe.

OTCTBIKHA

10 20% orcThnka
3a OHJIAaUH
3aCTPax0BKH

C mexny 51 20% oTCThI-

Ka MOXKe Jla ce CK/TFoUBaT
3aCTPAXOBKUTE B OHJIAKH CHC-
Temara zastrahovai.se, Cb00-
IIMXa OT TopTasia 3a OH/alH
3aCTPAXOBKU B PeaiHO BpeMe.
OTCTBITKUTE 3aBUCST OT BU/IA
Ha 3acTpaxoBKaTa v Tiepro/a,

B KOITO ce ckttouBar. [Ipu
3a/bIDKUTeNHaTa ,,I paxas-
CKa OTTOBOPHOCT” K/IMEHTUTe
MMat Bb3MOXKHOCT /Ia TIOJTy-
Yar [o/mLara CH Ha ChLLYs
JeH. Toga 11je cTaHe, ako e
ckmoueHa B Codust 1o 11 9y
Ha cblu AeH. Cucremara
zastrahovai.se ce obctyxBa
ot ,,Jong MHc Bpokep”, KoiTo
€ BIIMCaH B PErCTPUTe Ha
Komnicusita 3a prHaHCOB Hafl-
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30p. Kem MomeHTa 14 3actpa-
XOBaTesIsi Ca CK/IFOYM/IU [J0T0-
BODH 3a IpejylaraHe Ha rpo-
IYKTHTE CU upe3 00CTy>KBa-
11yst 6pokep. IlammaHeTo pu
€JIeKTPOHHHUTe TIO/TULY CTaBa
c baHkOBa KapTa W ePay.
CHrypHOCTTa IpY pasiiia-
IIJaHUSTa e rapaHTHpaHa oT
Visa u MasterCard upe3 Tex-
Hosorusita Verified by visa n
Mastercard Securecode.

@UPMHTE 3ANAraT Ha KpeAuTH

»EHEPruHHa ePeKTHBHOCT "

3acera camo /iBe OaHKHY Mipe/iarar
MoZ00HU MPOAYKTU

dupmuTe ce obpwIIaT BCe
TIOBeye KbM KPEeJJUTH 3a eHep-
rviHa edeKTUBHOCT. B Haua-
JIOTO Ha MUHa/UsE Mecer] ITpo-
Kpenur Bavk mycHa Kpenut
»EHepruitHa egeKTUBHOCT”
3a KOPIOPaTUBHU K/IUEHTH.
TTomobeH MPOAYKT ce Tpeq-
sara 1 o MKB FOHMOHOaHK.
Ot IIpoKpegut baHk KomeH-
THpaxa, e WHTePeChT KBbM
TO3U MPOAYKT MOCTEIIeHHO
HapacTsa. Ho 3a To3u Tur Kpe-
JWTY € Hy’)KHO BpeMe - TTbPBO,
K/IMEeHTHTe Jja ce 3aro3HasiT
C HEro W, BTOPO, Ja Tpoy-
Yar To/31UTe Ha eHepruiiHara
e(peKTUBHOCT, 00siCHHXa OT
Oankara. [Io oTHolIeHVe Ha
eHepruiiHata e(eKTUBHOCT
B /IOMaKHMHCTBOTO HelllaTa ca
SICHO peryaMeHTHpaHu. Ha
Xopara MM e U3BeCTHO, Ue 3a /ja
HaMaJIsT pasxofia Ha eHeprus
B JIoMa CH, € HeoOX0JUMO TexX-
HMKaTa /ja e C BUCOK eHeprieH
K/ac (Harpumep A). 3a Cbxa-
JieHue B OM3HeCa CUTyalysTa e
TI0-CJIOXKHA, @ CHIIIEBPEMEHHO

TIOTEHLMATBET 38 PEAYLMPAHEe

Ha IoTpe0/IeHHeTo Ha eHeprust
B WH[YCTPHAJIHUSI CEKTOD B
bbiarapus e U3K/IHOUUATETHO
BHCOK, 00sICHIXa Ol1e OT 6aH-
Kara.

Hsikosiko G6aHKW KOMEHTH-
paxa 3a B. ,[lapu”, ue B MO-
MEHTa TOArOTBAT MOA0OHU
MPOAIYKTH, HO He IMOXKejiaxa
Jla KOMEHTHpaT MoAapobHOC-
TH, 3aI[0TO MPOAYKTHUTE WM
olL[e He Ca HaITb/THO TOTOBU.

AkmuBHocm

Hati-yecturte Kpeguronckare-
JIU 32 TO3U TIPOAYKT Ca MaJIKU-
Te W CPeJHWTE TPEATIPUSTHSL.
Or IlpoKpenut koMeHTHpaxa,
Ye MHOTO OT MaJIKuTe QUpMY,
KaKTO ¥ TOJIeMHTe KOMITaHAH
BCe OlLje Ce Bb3/IbPXKAT OT MOo-
Z0OHM MHBeCTULIVN. MaJIKuTe
¢bupmu ce omuTBaT Aa Tpe-
CTpYKTypHpar Ou3Heca cH, 3a
[1a Ce CIIpaBsIT Mo-1o6pe ¢ UKo-
HOMUUeCKHTe YCIIOBYS, a roJie-
MUTE KOMIIaHWU TIpear Bpeme
ca ce cnobwm c eqeKTHBHO
TIPOM3BOZICTBEHO 00OpY/IBaHe,
KOETO KbM HACTOSILIMSI MOMEHT

BCe Ol1]e He e C B/IOIIIeHH eHep-
TMIAHH TTOKA3aTerIH.

TToBeueTo OT MCKaHUSITA 3a
TO3W BU/J| KPEJUT Ca OT CeK-
TOpWTE Ha TPOU3BOZCTBOTO
- KepaMM4Ha, XPaHUTEIHO-
BKYCOBa, JbpBOIpepaboTBa-
TeJTHa TIPOMUILIEHOCT. T1pu-
yKHaTa e, ue Te3u OpaHIIoBe
W3II0/13BaT TO/ISIMO KOJIue-
CTBO €Heprusi.

Mon3u
WHBecTuLIMMTE B eHepruiiHa
e(eKTUBHOCT Ce CUUTaT 3a
W3K/THOYMTE/THO yCIIelllHa aH-
TUKPU3UCHA MSIPKa, KOMEHTH-
paxa ot ITpoKpenut. B Hsikon
CJTydar IMeHHO Te M03BOJIsIBaT
3aria3BaHe Ha [1a3apHuTe 1o3u-
1y Ha (pupmara. [Ipyra nosnsa
3a KOMIIaHUHTe e HamaslsiBaHe-
TO Ha 3aBHUCHMOCTTa OT eHep-
TMUHUTE W3TOUHUIM. [Tos3-
BAaHETO Ha TIO00HU KpemuTH
CrecTsiBa 1 YacT OT Cpe/icTBara
3a MHBeCTHLUATa. AKO TA e
ycreniHa, 15% ot cToiiHoCTTa
1 ce noemar ot EBEP.
PagocaaBa lumumpoBa

baHkuTe na MH(GOpMUPAT U 3a
JTMXBUTE T10 UTTIOT€YHU KPeJUTH

Cpbxperynauysra Ha
KpeJJUTHUTEe NPOAYKTU
1L[e 'MW HarpaBy
T0-CKbITH, CMSITAT
OaHKepH

Acoumanys ,,AKTUBHU TO-
Tpeburenn” e TpeIoKu
Ha baHKWTe /ja Ce IPUChe -
HAT KbM ETUUHMSA KOZeKC 3a
TIpe/IOTOBOPHA MH(MOPMALVIST
3a UIOTeYHUTe KpeguTu. To-
Ba O0fICHU TIpefCcefaTesT
Ha acoluanusaTa boromun
Hukonos. Crniope Hero oc-
BeH MpoMsiHaTa Ha 3akKoHa
3a TIOTPeOUTENICKUST KPeJuT,
KOSITO 3a[b/DKaBa OaHKWUTE
Jla yBeloMsIBaT KpeJuTOIO-
JlyyaTe/anTe 3a BCSIKa IIpO-
MsiHA Ha JIUXBUTeE, TpSIGBEl Te
Jla ce TPUCHeAUHST U KbM
TO3U eBPOIEMCKH KOZeKC.
,,/ITIOTEUHUAT KPeZIUT e eHO
OT Hal-Ba)KHUTe pelleHus
3a e[IJUH YOBeK. A B MOMEH-
Ta MOTpebUTeNMTe Ha TO3U
0aHKOB IPOZAYKT He Ca 3allli-
TeHW”, KoMeHTHpa boromun
Huxkonos.

O6xB8am
B momenTa 20 6aHKH, KOUTO
Orepypar B CTPaHU YIeHKH
Ha EBpomeiickusi cbio3, ca
TIpUeT KofeKkca. ,,Toi He e
3a/Tb/DKUTENIEH, HO e J100pe
U 3a OaHKUTe, U 3a K/IIMeHTU-
Te TOK Jia ObJe WU3Mo/I3BaH”,
06sicii Boromun HUKOOB.
AcormalyjsaTa Ha aKTUBHUTe
norpebuTeu HedbopMaaHO
e mpeyiarajga Ha 6aHKuTe Ja
W3M0/13BaT KOZIeKca, a cera
TOBa IIle ObJle HarpaBeHO U
ype3 OpUIHATHO TTCMO.
JleBoH XamrapLiymsH, Ivia-
BE€H U3ITBJIHUTE/IEH TUPEKTOD
Ha YauKpenut BynbaHK, Ko-
MeHTHpa npe bTV, ue HsiMa
rpeyka rogobeH A0roBop Ja
dyHKIMOHMpA U B BhaTapus.
,Toit e mobpoBonen”, moa-
yepTa XamrapLyMsH.

LleHama Ha sicHama
AuxBa

,»AKO e[JUH TIPOJYKT Ce CBPBbX-
perynupa, ToH I1je TOCKBITHe,
a TakvBa OIHWTH Ce TIpaBsT”,
3asiBU XamrapuymsiH. Toi
JIOTTL/IHY, Ue ako OaHKara e

OTIycHana 1 MyH. noTpebu-
TEJICKU KPeJUTH U TpsiOBa fja
W3IIpaTl TOJIKOBA THCMa 3a
yBeIOMJIEHHE Ha KITHeHTHUTE,
a L|eHaTa Ha BCSIKO MHCMO
e o 1 niB., TS W ce Maty
TOYHO OT KPEAWUTOMNOJyYa-
Tenure.

3abayga
,»3AKOHO/IATeNIAT Cb3faje
(danmBoTO ycemjaHe, ue
JINXBUTE MOXe nOa Ca ACHHU
olle OT IBPBUS [I€H Ha B3e-
MaHe Ha KpeJuT, HO TOBA
He e Taka”, Ka3a IJIaBHUAT
W3MTBJIHUTEJIEH [IUPEKTOp Ha
YuuKpenut BynbaHk.

Toii fazie 3a mpuMep criaga
Ha MKOHOMMKara, Kato obsic-
HH, Ye MPU eBeHTYyasIeH Criaj
HUTO OaHKWTE, HUTO K/IMEH-
THTE 3HASAT KOJKO BpeMe IIje
MPOAB/DKU U KaKbB I1ie Ob/ie
o6xBareT My. Ilo fymnTe My
3apajii TOBa TOUHWTE [IBU-
JKEHHsl Ha JIMXBEHUTE HUBA
He MOXe Jia ObJaT MporHo-
3UpaHH.

PagocaaBa lumumpoBa
rdimitrova@pari.bg

Tpe3opure mpeasarat
BCe MO-ITbCTPU TMPOAYKTU

Camo 3a iBe ceMULIA
Tpe30puTe IycHaxa
11eCT HOBU TIPOAYKTA U

yCyTu

bankuTe mpofb/kaBar fa
TIpefijiaraT HOBU IPOAYKTU U
Jia ce HaZTIpeBapBar B KOPUTHU-
paHe Ha YCJIOBUS 10 KPeIUTH,
KaKTO U B TIpe/ylaraHe Ha HOBU
npomoLu. Llenra e HagMorpe
Ha/l KOHKYPEHLMsITa U ITPUB/IN-
yaHe Ha HOBU KymeHTH. Camo
3a JiBe CeJMULM Ce TosBHXa
1eCT HOBU TIpeJJIOXKeHHUS.

Mo-Hucku makcu

OBb craprupa /iTHa Mpo-
MOLUsI TI0 BCUYKH BHUJIOBe
WNOTeYHu KpeauTu. baHkara
nipegyiara 50% OTCTBHIIKA OT
CTaH/apTHaTa Takca 3a yc-
BOsIBAaHE Ha KpeAuTa, Karo
rpoMoLusiTa e BajJuJHa OT
20 o1 go 20 cenTeMBpH.
Hogsure ycoBusi mpefioctaBsaT
BB3MOXHOCT Ha K/IMEHTUTe
TIpY yCBOsIBAHE Ha WIIOTeueH
KpeUT Jia 3ar1aTaT Takca oT
0.75%, a He cTaHAapTHaTa OT

1.50% ot pa3vepa Ha KpesiuTa,
YTOYHHXA OT OaHKaTa.

Ano, konko mu e
BHockama

MKB HOHHOHOAHK ITyCHa W3-
LsI0 HoBa ycayra. baHkara
craptupa Call2Know, kosito
JlaBa Bb3MOKHOCT Ha BCEKH
K/IMEHT C eqHo obaxkgaHe aa
ToTyur iHGOpMaLYs 3a CyMa-
Ta IO [IETI03HT, CITeCTOBHA WM
pasruiaiiare/iHa CMeTKa, KOsITo
TIPUTEXKABA, KOJTKO € C/Te/IBallia-
Ta BHOCKA I10 Kpe/jfTa My, Kak-
TO U TIOCJIEHUTE U3BBPIIIEHH
TPaH3aKLIMH TI0 KapTH.

FOHMOHOAHK MyCcHa U HOB
niponykr. Toit ce Hapyya ,, YM-
Ha CMeTKa” U JlaBa Bb3MOXK-
HOCT Ha K/IMeHTa /la Hapenu
BCEKM Mecel| Ha orpejieieHa
OT Hero Jiata JjajieHa Cyma Jia
ce TIpeBeXKJa 1Mo W30paHa OT
Hero CcMeTKa BBB WM U3BBH
baHKara.

PeanHo TO3M MPOAYKT ,,I1a-
11[a” MeCeUHU BHOCKH 10 6aH-
KOBY KPEe/IVITY VT JTU3VHT, Ha-
€M, 3a/Tb/DKEHHsI KbM OHO/DKeTa
u gp. Moxe fa usBbpIIBa U

perynisipHu TpaHchepu KbM
[ZIETI03UT WIH CIIeCTOBEH BJIOT.

Kom6uHupaHu
npogykmu
Societe Generale Excmpec-
6aHK CBILO Tpejiara HOBU
TpoAyKTH. BaHKara rmycka siBa
TIPOMOLMOHA/THY T1aKeTa, KO-
WTO BBPBAT 3ae[JHO C MEXXAY-
HapozHa kKapta MasterCard.
EfHa oT BBb3MOXXHOCTHUTE,
KOMTO /laBa TPe30pPbT, e [akeT
Mobil Classic. Tott BKIrOUBa
BankOn mpoxaykTu 3a awmc-
TAHIIMOHHO OaHKUpaHe |
oBbpApadT. BTOpHAT makeTt
e Mobil Gold, a c Hero Bbp-
BaT BankOn mpoaykru 3a
IUCTAHIIMOHHO OaHKUpaHe
Y OTCTBIIKA OT Takcara 3a
06c/Ty)KBaHe Ha KapTy.

PatidatizeHOaHK ITbK BEBE/IE
W3IS0 HOB TPOAYKT 3a OaH-
KOBUA MNasap. PUHAHCOBUTE
€KCTIePTH Ha Tpe30pa IMpaBsT
,»JIueH (hMHAHCOB TOPTpeT”,
KOMTO /laBa siCHa KapTWHA 3a
(bMHAHCOBOTO CHCTOSIHUE Ha
K/TMeHTHTe.

PagocnaaBa jumumpoBa
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“Ilo cBeTa 1 y HaC” MpasHyBa
[TOJIOBUHBEKOBEH HO0Uel

M B Hauas10TO, U Cera eMucumTe
Ce TIPaBAT 110 e/IUH U ChII] HAaUWH,
pas/ryuHa e caMmo TeXHOJIOTUATa

TeneBn3noHHaTa HOBMHA B bbirapus HaBepumm mosoBuH Bek. Ha 20 romm 1960 1. e
M3/TbueHa ITbpBara MH(opMaloHHa emucus “ITo cBeta u y Hac”. ['oauHa cief nosiBara
Ha TeJIeBU3UsITa Y HaC HETIOJBIDKHOTO 3eMHO KbjI00, CUMBO/ Ha HOBUHHTE, M3rpsiBa Ha
eKpaHa Ha 3purenuTe. HoBHHHTE OT TeeBr30pa ObP30 NMPUB/INYAT TIPeZ, eKpaHa CTOTHLN
Ob/rapy, 3a KOUTO 0CHOBEH U3TOUHMK Ha MH(OPMALIKSI [0 TO3W MOMEHT Ca 01U PajioTo U
neyatHUTe U3anus. OT 23 10/ eMUCHSITa HOBUHHU e 0(HLIMaIHO 00siBeHa B IIporpaMHara
CxeMa Ha eJUHCTBeHarta TejieBu3ms B bbarapus. Hskonko cegmuiy mo-kbcHO, B 20.00 yaca
Ha 6 aBrycT, ce pakJa [103HaTOTO Ha BCUYKU BeuepHO M3zaHue Ha “Tlo cBeTa u y Hac”.

3eMHOTO KbI00 Ha HOBUHAPCKUTE eMHUCHH 3ariouBa Jia ce BupTH Ipe3 1961 I. - Toraea
e Ch3aZieHa eJjHa OT ITbPBUTE TeJIeBU3MOHHH Iarky. ChopMypaHa e U ITbpBarta /IBOMKa
Te/IeBU3MOHHU TOBOPUTE/M - JIMLIA, KOUTO CU CIIOMHST BCUUKW U Ca Ce TpeBbpHa/Iu B
3ara3eHa MapKa Ha HOBUHUTe - Hukona ®wmmros u JlrobuHka Hsrymosa. ITpe3 1964
I. "HQOPMAIIMOHHUTE eMHCHY Ce yBeJMYaBaT Ha TPH - IeHTpa/Ha HOBWUHApckKa “TIo
cBeTa M y Hac” U e eMycuM “HOBMHM” B Haua/loTO U Kpasi Ha BCEKU MpOrpaMeH JieH.
B npogwmkenre Ha 50 roauHU 00pa3bT Ha KbIOOTO OT MHQOPMALMOHHUTE €MUCHH Ce
CMeHsl, TOBOpUTe/IUTe ChIL0. JInllaTa, KOUTO BCUUKY [103HABAT OT Te/leBUSMOHHUS €KpaH,
Ce TpeBbpHAxa B JTFOOMMIIM Ha HAKOJIKO TIOKOJIEHUST ObJIrapH.

“HoBUHUTe W TOraBa, U JHEC Ce MpaBsT 0 eAWH U Cbll] HAYMH C Ta3W pas/vKa, ue
TeXHOJIOTHSITA e ChbBBPIIIEHO pa3/nuHa”, Ka3a 3a B. “Ilapn” Hukona ®rmmnos. Cera ga ce
CBa/IM ¥ MOHTHPA e[iHa HOBWHA OTHEMa MHOTO TI0-MaJiko Bpeme. Ha doHa Ha ceraiHuTe
Bb3MOKHOCTH, KOWUTO TIpejjjlara TexHUKara, ToraBa BCUYKO Ce TpaBellle 110 NPUMUTHBEH
HauyvH. “HoBHHUTE HarpyuMep BUHArK ca ce Yeqy, CaMo Ye HUe Y NpeJiCTaBsiXMe OT JIUCT
XapTus, a JHEeLIHUTe BOJEeL UMaT ayTOKI0”, Ka3Ba Yn4ko Pununos. [TbpBUTEe HOBUHAPCKU
€MUCHY OWTH U3/ThUBaHU OT CTYIVO B TeJIeBU3MOHHATA KyJIa.

“ITo oHOBa BpeMe e/iHa HOBMHA He MOXKelTle ia Ob/ie MpoveTeHa, ako HsMariie 3 IoZimica
- OT >KyPHAJIUCTa, KOWTO s e MH1Cas, OT Hab/IroaBalliys pefakTop U OT HabmoaaTens Ha
ssaTa eMucus”, crioMHs cu JIrobuHKa Hsrynosa. Be3 Te3u mopmmicu roBopuTenTe He
ca ¥MaJjIv TIpaBo /i@ ©3ueTaT HOBHUHATA. 110 TpaBo ITBPBO Ce e 3arouBaso C OQULIMaTHHS
MPOTOKOJT - ChOOIIEHYs1, CBbP3aHH C MPEJCTABUTE/N Ha BiacTTa. “OBMKHOBEHO ITbpBaTa
HOBHMHA Ce ChOOIABalle OT MbXa, TIOC/Ie 3arouBalie ykeHara”, kasa Hsrynoea. Ta3u
ToCJIejoBaTeHOCT obaue He e Ousla 3aKOH - UMaJIo € CJIydad, B KOUTO JKeHara e ITbpBa.
BeuepHoTO M3faHue Ha HOBUHUTE € 6o 1o 30 MUHYTH, HO HEPSIKO Ce e Hajarajao He-
TOBOTO YBe/IMUaBaHe, IIPUTIOMHsI CU OWBIIaTa ToBopuTeska oT “Tlo ceeTa u y Hac”. ToBa
Ce e HaJjlarajo B CJIydauTe, KOraTo MMa Ba)KHU CHOWUTYS OT [ieHs - KOHTPeCH, [bpyKaBHH
MocelteHs U Ap. B eMucurTe HOBUHUTE Ca ChOOII[ABaHN HAaH-001II0 B C/IEHUS BU;: “TIO-
JIUTUYECKY, UKOHOMUYeCKH, MeXKAyHapO/HH, KY/ITYpHU .

“Cera 06eMbT MH(pOpMAIIVsi, KOKTO Mpe/iylarame, € MHOTO TIO-To/isiM”, Ka3a 3a B. “Tlapu” apyT
nionyssipeH Bogiettt oT “Tlo cBeta 1 y Hac” Jumutsp UrHarues. Toit nma 18 rofgvHY CTaX KaTo
TOBOPUTEN B Kafbp U 15 roAuHY CTaXk Kato miac 3af Kagep. “IIpe3 60-te, 70-Te u 80-Te roquHu
HOBHHUTE MMaxa OKPacKa, KOSITO e OTpeZiesieHa OT BPEMETO, B KOeTo »kuBeexme.” VIrHatves e
KareropuyeH, ue C pa3BUTHETO Ha TEXHOJIOTMHTE U KOMITFOTPH3aLUsiTa HOBUHWTE Ce MPaBsIT 110-
JIeCHO. 3a KaueCTBeHOTO ChZbpykaHue Ha MH(OPMaLMOHHHUTe eMHUCHH TIPUHOC MMa U 3aCileHara
KOHKYpeHLsl. Beue kuiBeeM BbB BpeMe, B KOETO Te/IEBU3MMTE Ca MHOIO M BCSIKA IPe/iCTaBst
HOBMHUTE TI0 CBOH, Criel(yueH HauMH.

Vamenunu ca ce U U3TOU-

HUIUTEe Ha WH(OpMAaIys.

Axo B HauasI0TO HOBMHH Ca

ce TpaBWIM OT ChOOILEHHMsT

Ha Bbirapckara tenerpadHa
areHLUsl, KbM JIHeIlHa JaTa
Ha pas3lio/io’KeHHe ca BCUU-
KM areHuyy. HesaBucrumo ot
TIPOMEHUTE, KOUTO TPeThpIIst
OO/MKBT Ha HOBUHUTE Y Hac,
Te 11je CM OCTaHaT Hak-Ba)KHO-
TO HeLI0 3a 3pUTesisi, CMATa
Wrnarves.
EAuHa MNMyayeBa

»/luyama Ha "Mo cBema u y Hac" - Jilo6unka HazynoBa, Hukona ®ununo8
u JumMumbp UzHamueB

MO CBETA U Y HAC




	01
	02
	03
	04
	05
	06
	07
	08
	09
	10
	11
	12
	13
	14
	15
	16

