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ITos10BMHATaA
YepHomopue
ocTaHa 0e3 ToK

Knuenture Ha EVN, KOSITO
ce yripas/siBa ot Vopr 3on-
thenvep, Gsixa 6e3 eleKTpu-
YeCTBO TPH JHU

; S
K3K 00BuHM ,,bynraprpaHcras”
B 3/10yTI0Tpeda
C MOHOIIOJTHO T0JIOYKEHHE
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beacTBuero,

HapeueHo
HEK

OTroBopuTe Ha BBIIPOCUTE
3al110 ce CIYYX U KaKBO
TIpaBUM, 3a [ He ce CIyuH
TaK, OTHOBO ca rpelrHy. [Ia
Ce MUCJIA IbJITOCPOYHO U
CTpaTeruyecku, siBHO He e
HYKHO

» 4-5
HYPTC cnara
PbKa BbPXY
nudpoBuszanusaTa

3
e
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N ,,XaHy 1po”, KosiTo TpsibBa
Jla yIipaB/isiBa YeTHPU My/I-
THUIIEKCA, 11je Ob/ie MPUHY-
JleHa /la U31oJ13Ba nHdpa-
CTpYKTYypaTa Ha orepaTopa

»>8
JlomiuTe KpeaguTH

MHHAaXxa JieTBara
ot 15%

IoTpebuTenicKkuTe KpeAUTH
MPOJB/IKABAT /1A IbPXKaT
HaW-ToJIAM Zisin B Tpada
,»JIOLLIA KpeJUTH”, KaTo

YBe/IMueHrero Ha D | e it Ao 15.60%, coun
OCUT'ypUTeJIHaTa BHOCKA hanwara Gamka
HsMa /la Ce pasMuHe. e
[IpemuepsT boriko boprcos Kardan npopasa
O6MI/IC g Aa YBE YU | 3aCTpaxoBaTe/THHUA

cu OM3HeC y Hac

OCUTypPOBKUTE C 2% ol1le OT
1 aayapu 2011 r. 3a cmeTka
Ha TOBAa BAUTraHETO Ha

KommnaHwusiTa ce pa3ziesisi ¢
TBIH, Ho KymniyBa 93% ot
[IOK ,,[loBepue” A/]

OCUT'YPUTE/IHWSA CTaXK C TPU >9
BbopuciaBoBa

IroAuHU I1ie CTdBd Had €TdlIH, HaMaJI| Jiejia CH

d He HaBeIHbX OT cpenaTa B CHEAHK

Ha 2011 1. »7 b KBC st prcs s

84% ot KarnuTaa Ha pUHaH-
COBaTa UHCTUTYUA

CHumka MapuHa AHzenoBa
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MHeHus

»3awo ,Tonnodpukauusn”
HenpeMeHHO ga e YacmHa?
3a ga naawame 60 000 AB.
MeceyHa 3annama Ha weda
U Au? laBame 2u Ha co6cmBe-
Huka Ha ,Codulticka Boga”,
mou nnaawa 3a Bogama 5 cm.
U Hu 1 npogaBa no 120-150 cm.
Huma obwuHama He modke
ga ynpaBasaBa no-ukoHomuu-
Ho BogocHabgsaBaHemo Ha
cBoume zpakgaHu? Uckamu
LTonnodukauus” ga nogapsm
Ha HakoU yykgeHeu. Cpewty
mAbCm pywBem.

CmoliHo

» ,Tonnodpukauus” ga cnpe ¢
u3HygBaHemo no U3MUCAeHU-
me cmemku. Mickam ga ce om-
karka om ,Tonnodpukauus”, ama
He Moza. Mak wie Mu HavucAsm
msxHama ,makca mowHocm”
3a obwume yacmu u cmemka-
ma mu nak we e cewama.
Aumumbp XKuBko8
o ]

TTopxasara e ce
HaMecH b yTIpaBTeH#TY

pari.bg Ton 3

O6pam 6 gebama 3a
neHcuoHHama pedop-
ma. Cmakem wie ce
Bguza naaBHo,

a He HaBegHbXk. OcuzypoB-

kume ckayam c2%

om gozoguHa

MuHbopu Bguzam

cmayku 3apagu neH-

CUOHHUME NPOMEHU.

Baacmma ce kaHu ga
BguzHe Bb3pacmma 3a neHcu-
oHupaHe npu mexkku ycnoBus
Ha mpyg

Lllepbm Ha BP Hanyc-
ka go gHu. Omme-
2AHemo Ha ToHu
Xelybpg ce
o4yakBa ga 6bge 06598eH0 npe-
gu nybaukyBaHemo Ha omue-
ma Ha NeMpOAHUS 2u2aHm 3a
nbpBomo nonyzogue

CtuB banMbp

®

Hat-zonsmama copmyepHa komnaHus 8 cBema Microsoft, kosmo
ce ynpaBasiBa om CmuB baambp, uzHeHaga aHaAuzamopume u
uHBecmumopume ¢ pbcm Ha heyanbama om 48% 3a YemBbvpmo-
mo mpumeceyue Ha puHaHcoBama 2oguHa. OcHoBHusM gBuza-
meA Ha me3u pe3yAmamu ca go6pume npuxogu om ocHoBHUmMe
npogykmu Ha komnaHusima, koumo 8 MomMeHma ca onepayuoHHa-
ma cucmema Windows 7 u opuc nakemvm Office 2010.

KomeHmap

LiBeTennHa bopucnasoBa

) 4

Meyan6ama Ha CUBAHK 3a nbpBomo noayzogue ce e NoHWkuAa
€80.3% go 1.8 MAH. AB. 3a cbnocmaBumus nepuog Ha MUHaAama
20guHa norokumeaHusm ¢puHaHcoB pesyamam 6etue 9.2 MAH. AB.,
koemo e 1.32 AB. Ha akuus. O6wume npuxogu Ha mpe3opa ¢ npeg-
cegamen Ha HC LiBemenuHa BopucnaBoBa ca Hamanenu cbC 7.1% u
3a nbpBume wecm mMeceua Ha Ma3u 20guHa ca 45.9 MAH. AB.

Mogpo6Hocmu Ha cmp. 9

bencrtBueTo, HapeueHO HEK

m
|

®dununa PaguoHoBa
philippa.radionova@pari.bg

KBCHO BeuepTa B YeTBBPTHK
CTOTHL{H XUsAAM Ay ot O6-

30p /10 Axesioii ocTaHaxa 6e3 TOK.
JomMakvHCTBa, hUpMH, XOTenu. 3a
Tpu aau. B XXI Bek xopara Tam ce
OKa3axa B 6e/jCTBEHO MOJIOKeHHe,
6e3 sa uma GecTBHe. AKO He 6pouM
HEK 3a TakoBa. AKo ce CbJu 10
MeUiHUTE TTyO/IMKalUK, C/TyuKara
UM ce OTpa3wia baronpusTHo. B
PaBia npekapa/y poMaHTHUYHa Beuep
Ha CBeLlM U Ch3epliaBasiy JiyHarTa,
vHdpopmupa ,,PoKyc”. [IvpKaBara
TIpaTy/ia AOMbJIHUTEHO NONULad U
>KaHJapMepus, [la He ey HIKOM /ia
ce Bb3M0/I3Ba OT CUTYyaLUsATa, HO HU-
Kol He OylicTBan. TypuCTHTe MaJIKO
ce silocany U UCKaJM [ja CH XOZST, HO
XOTeJMepuTe T PUMaMBaJIM C TOIIa
casara ¥ otrje rio-Toryia 6mpa. Taka
TuiLe.

Haii-BeposiTHO 3acerHarure B
MI'bPBUA MOMEHT I10 TPAJHWLIMA Ca 1103+
JIpaBW/IM Maiikara U [pyrd pOAHUHU Ha
€e/1eKTpOpasIpeZeNUTeNHOTO ApysKe-
CTBO B perroHa. To 1o npesymrius

€ JIOILIO, OCHOBHO TIOHEXKe e Uy»KZI0.
Oka3a ce obaue, ye 3a TpuTe HU O3
€/IEKTPUUECTBO TPsIbBa /ia 6iarogapsat
Ha pogHara HEK. JIbp>kaBHarta.

XPpOHOIOTHYHO ITEPBU C HH(OP-
ManusA U NoAPOOHOCTH pearnpaxa

U3MBAHUTENEH AUPEKTOP U
TNABEH PEJAKTOP

“MeHHO fBeTe 3acerHatu EPII-ta

- EVN u E.ON. EfBa mo-kbCHO 10
Me/IuTe Ce TI0Kasaxa U Xxopara OT
IObpkasara. B nmepBusa momenT HEK
3ar10/103ps, Ye CUyTIeHUSIT CThJI0

e ,caboTax”, ¥ He TIPOITyCHa /i
rH(popMHpa 3a NOA03PEHUEeTO CH.
Oka3sa ce, 4e MOJJ/IUAT aKT e /1e/10 Ha
He3HaeH MOHTBLOP, KOMTO MPOITyCHasl
J1a 3aKauu HEII0 CH T10 CThj10a mpeau
30 roavHU WK HAKBAe TaM. Toraa
HEK ce onniaka, ye HAMa napu jja
pPeMOHTHpA CThIOOBETE.

ITo HsAKaKBa NpHYMHA HUKOI He
NoKeJ1a Jia 005ICHH 3alL|0 TI0JIOBHUHATA
UepHOMOpHe Ce 3axpaHBa OT eJJ1H-
e/IJMHCTBeH flanexkonposoy,. Haii-epo-
atHo B HEK nMar Teopus 1o BbIIpo-
ca. Hukoii He 06sicHM U 3a11]0 TpsibBa
Jla ce yaka rossiMa aBapusi, 3a fia
TI0IU1a4aT KaK HsMar [apy 3a peMOH-
TH, KaMo Ji1 He1lo Apyro. HopmasHo
€, aKo HeIIlo He e Hapef, To /ia Ob/e
apTUKy/IMpaHo HaBpeme. Ho Kakto e
nmobpe U3BeCTHO, B AbpP>KaBHATa KOM-
TIaHWsT He CU MaZiaT 110 TOBOPEHETO.

Ho rbK 4 camo c roBopeHe He CTa-
Ba. 3a /ja Ce U3rpajiy pesepBeH Jjane-
KOTIPOBO/, Ca HY>KHU TlapH, KaKBUTO
Z'bp>KaBaTa HsiMa, TIOHe He U cera.

A 3a UHBeCTULIMY U UY>KJU Napu
Tpsi0Ba fla ce pa3uernkar CTpyKTypara
HEK u pbiiepaust ¥ EnekrpoeHep-
THeH cucTeMeH oneparop. Helrlo, Ha
KOeTO Te TBbP/IO Ce ChIIPOTHUBJISBAT.
Koiito ro HampaBw, mociie e Obze
0obOBUHSBAH, ue e pa36bu xybaBaTa
['bp>KaBHAa KOMTIAHHSI U BEPOSITHO
JIOpM e CbCUIIaJl eHepreTUKara Ha
CTpaHara.

ITo chIMA HAYMH, 10 KOWTO
€HeprulMHUAT MUHUCTHD Tpaifuo
TpalikoB 0OBUHU MPEAUIIIHUTE
ynpasssBaly, ue 3apagu AEL]
,benene” u ,l1aHKOB KaMbK” UMa
HeJJOCTUT Ha CpeACcTBa. Bripouem
CBLUTe MTPOEKTH, KOUTO CerarHo-
TO MIPaBUTEJICTBO MPOJb/DKABA
JBIDKA. A OTTOBOPUTE Ha BBIIPOCUTE
3al1l0 Ce CYYM U KaKBO MPaBUM,

3a la He Cce CJIy4y Mak, OTHOBO Ca
rpelIHy. 3a MbpBUs O1Ia OTTOBOP-
Ha cbabarta, a o Bropusi: HEK 1je
T10/IyYM [1apy 38 peMOHTH. MoxkeTe
Y CaMH [ia Ce CeTUTe OTKbJe I1je
noMgar. la ce MUCIH [bITOCPOYHO
U CTpaTeruyecky, sIBHO He e Hy>KHO.
3a fja 6be pUHY/EHA J'bpyKaBara
Jla MMCJIH TI0 TT0Zj00eH HauKMH obaue,
€ HeoOXoZIM 1 00II[eCTBeH HAaTHCK.
A peakiusTa Ha 00IIeCTBOTO B TO3U
cyyvai JvIcBalle.
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Crneky/iaijuvre 1o BbBeXX/jaHe
Ha 2% MecCTeH JJaH'BK 3a
yUYH/IHINATA U3jIe3e B HAKOU MeJUH, 0e3

TO /ia € CTOs1/I0 Ha {HeBeH peJi

» BAnagucnaB FropaHo8, 3aM.-MuHUCMbP Ha puHaAHCUMe

Mo3zuyus

[IpecTbIHOCTTA

B brirapus e Kyliia,
C XUIIePTOHUA
1 XeMOpPOUU

He npeanosarax, ye

HMMa TO/IKOBA MHOT'0
MPeCTBIHOCT B bbarapus,
JIOKaTo CIIeLIo/I1LianuTe He
3arioyHaxa /ja Ci BbpLLaT
paboTara u /ia JIOBSIT JIOLIIH-
Te. OKa3sa ce, ue Te He CaMo
ca MHOT'0, aMU Ca 1 MHOTO
6osHaBwY. [TpecTHITHOCTTA B
Bbrarapus e Kyiia, ¢ xunep-
TOHUS U xeMopouau. [la ce
Yy/Ir YOBEK Kak Jjocera e
ycIsiia ja oLesiee € TOIKO-
Ba MHOTO JIMarHo3u.

»Kurbpure” ca nmocsiep-
HUAT npumep. Exun ot
OCHOBHHTE OpPraHU3aTopy

B IpyIiaTa, KOsITO CTOM 33/
yOUICTBOTO Ha yTOOTHUS
60c FOpwu I'anes - [TeTbp
CrosiHoB-CymucTa, Ce OKa-
3a C XUMEepPTOHNYHA KpH3a.
[IputecHun ce YOBEK®BT,
CJ1eJ] KaTo ro apecTyBaju.
Ipenu ToBa, JOKATO € opra-
HU3UpaT YOUIUCTBOTO (a OT
HaMeL|Te B M3Ka3BaHeTo Ha
MUHHCTBPA Ha BETPELITHUTE
pabotu Ligetan I]geTaHos
Moyke OM CTaBa BBIIPOC 3a
061110 OKosI0 6 yOuiicTBa),
CBPIIETO My € GUIIOo 34paBo.

Kakgo ce c1yun B nipe-
JUIITHUS enu30[? AteKceit
[TeTpoB, pPEKOBOJUTEIST

Ha J]pyTa MpecThITHA IPyTIa
- T.Hap. ,,OKTomog”, 6e
TyCHAT OT apecTa 3a Jieye-
HYe U pexabumTaryst Ha
Kpakara. ['onemust Maprun
6e 0OBHHEH U B OpraHu-
3MpaHe Ha TPeCTHITHA
TPyTia, PasnpoCTpaHsBasa
HapkoTuL. ChyuTe obaue
MY pa3spellrxa Jja Ci CTOU
BKBIIIH, 3a ]a CH JIEKyBa
JIMICKOBATa XepHHUs U Jja ce
TIOTPIKY 33 XeMOPOU/IVITE
U 4-Ta CTereH.

U 6uBlimsT e Ha 06-
IIIMHCKYS ChBET BHB BapHa
Bopucnas I'y1jaHoB ce oka-
3a fiocta xunaB. Cref| KaTo
Oe apecTyBaH, aZIBOKaThbT
MY CIIOfIeJIH, Ue TOM TpsibBa
Jia cTou B 6o/THMLIA 3apajy
JIByCTpaHHA [THEBMOHUSI, HO
OCBeH TOBa MMa U TipobiTe-
MU ChC CTOMALITHO-UPEBHUsI
TPaKT ¥ CEPHO3HO CXBallja-
He Ha JisiBaTa T10/I0BHHA Ha
TS/IOTO.

Wnm npecrsnHuUTe HUA
ca KyI{y, KbOpPaBU U CaKaTy,
WU Ch/IeOHUTe JIeKapH ca
TakKyBa, 3a Jia U3najame B
roiobHa KOMHUYHa CHTYa-
LISt - TIO/IMLIMSATA Ja XBallja
MIPeCTBITHULUATE, HO Te /ia
CU JIeXKaT Ha TOILVIO BKBLLU

AapuHa Yepke3oBa
dcherkezova@pari.bg

3aio cTa-

Ba Taka, ue
Koraro (aKo) criewfo-
JIMIUATA ycIee Aa CH
CBBpLIM paboTaTa u
Aa 3aABPIKH Mmpec-
TBHIHHUTE 00COBe, Te
ocTaBart y iomMa CH, 3a
Aa CH JIeKyBaT Kpa-
Kara, JUCKOMATHSATA,
nmpocTrarara, CbpILeTo
/1M XeMOpOUuauTe?

WY T10 OOJTHULIWTE, a He B
3arBopa. W bk g Obaar
HaKa3BaHH C rpobarys, 3a
Jla Morar Jia He ce OTKBCBar
OT eXKeJIHEBHUTE CU KPUMU-
HaJTHU JIeWHOCTH. A Tocyie
CB/IBT JOPY UM Ka3Ba - 13-
BUHSIBAliTe, HEBUHHU CTe.

E, kaKk HAIMa /1a HM KpH-
THKYBar oT EBporielickara
KoMHCHsT?! XeM HSKOM ce
OTHTBA /Ia 3aJI0BU JIOLINTE,
XeM Te YCIISIBaT Jia HaJXUT-
pAT cucremara. [Ipeau cu
Gstxme 100pe - 3a rpec-
TBITHOCTTA U Pa3MEpPUTE

¥ ce roBoOpellle C OTaJKA
U HeloMiTbBKU. Cera Beue
e ICHO, Ue UMa roJieMu
TIPEeCTBITHU PYTTUPOBKY, a
HSIKOM OT OpraHU3aTopuTe
UM Beue JIOpU ca apecTyBa-
HU. Ho CBIIo Taka e sicHO

1 Ye TPYAHOTO TeITbpBa
MPEICTON U ¥Ma rojisiMa
BEPOSATHOCT Te /la He Obaar
HakasaHu epeKTUBHO, 3a Jla
Moke 100pOTO B NpHKa3sHa-
Ta HU JbprKaBa Jja mode/iy.
Jlaned cbM M OT MUCBIITa
Jla XBaJIsl CTIeL{TIoNMLIanTe,
BCe MaK ToBa e paboTara
UM - /Ia XBaIT[aT JIOLINTe

U fa masst nobpure. U
3aTOBa UM Ce TUIalla, Hamu?
Kpaiito Bpeme Geliie /1a c
3aciy»xar 3arviarure. Cera
0CTaBa U B Ch/WIMIIIATA /la
3ar1ouHar Jia Cu 3apaborsar
MeCeyHOTO Bb3Harpakzie-
Hrie. Ho He 0HOBa, KOeTo
VM TUTalaT 0OBUHSIEMUTE, a

JbpKaBara.
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Yucno Ha geHs

»anmeku 8 cmpaHama moxke ga 6bgam 3akpumu 3apagu
HoBume u3uckBaHus Ha 3gpaBHomo BegomcmBo - ga uma
ecmecmBeHa cBemauHa u xopama, koumo paéomsim, ga ca
dpapmaueBmu

B®v3me3gue

» Cpewy nemuma om 3agvpXkaHume no 8peme Ha onepayus ,Kuanvpume” we 6bge no8guzHamo 068uHeHue 3a y6uli-
cmBomo Ha pym6onHus 60c IOpu NaneB, cbobwu MUHUCMBPBM Ha BbmpewHUMe pa6omu LiBemaH LiBemaHoB (Bgs-
CHO). Mopbvyumensam e AHko MonoB-Tyuu, MomuBume - Au4HU u 6uzHec koHpAaukmu. Cpeg ocHOBHUMe opzaHuzamopu
ca wedvm Ha Bbvnzapckama ¢egepauyus no cymo NMNemvp CmosHoB u Bacun KocmoB-Backo Keua. LIBemaHo8 gonbaHu,
ye B8 MoMeHmMa ce pa6omu no ouie 6 HoBu y6uiicmBa, cBvbp3aHu c 2pynama, Ho He komeHmupa nogpo6Hocmu

CHUMKA MAPUHA AHTETOBA

MAKETHIN YCIYTW B CEPBV3 PEUGEOT
HE BAPBAX, YE E TOJIKOBA N3rogHoO

MakeTHW ycnyru 3a 206

CmMsHa Ha: Macrio - om 49 nesa, npedHu Haknadku — om 78,
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noneHos puimvp — om 30, eopuseH puimuvp 6eH3uH — om 30,
2opuseH putmuvp ousen — om 29, aHepeHaxeH pemMbk — om 97 nesa.
LleHama sapupa cnoped Modugpukayusma.
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4 HOBWHWU TEMA HA OEHS

HYPTC cnara poKa BbpXy

1 “XaHy npo”, KosiTo TpsibBa

71a yripas/isiBa 4 My/ITUILIEKCA,
I1[e U3M0/13Ba MH(PPAaCTPYKTypara
Ha orieparopa

[Jo 2012 . BCUUKU Te/leBU3UU
Y pagva B Bbarapust TpsibBa
Ja ObJaT W3TbUYBAHU C I[U-
¢bpoB curHan. Peamizanusita
Ha Tasu IMQpPOBHU3AIMS Ha
€JIEKTPOHHUTE MeIUu obaue
OCTaBa TIOJ BBIIPOC 3apaju
KpaTKWUTe CPOKOBE, B KOUTO
TpsibBa Zia Ob/ie MPUK/TIOUeHa.
3a eziHO e sicHO - Haronarn-
HOTO yripaeieHwe “Paguo u
Te/IeBU3UOHHU CTaHLMK” 11ie
CTOM B ITBHOTO Ha IIeJHs TPOo-
LjeC 3apaziy Ha/IJHaTa Cy UH-
(pacTpyKTypa, KOSITO TIOKpHBa
Lis/IaTa CTpaHa v B MOMeHTa. B
MOMeEHTa TO MOJKe /la M3/TbUBa
CaMOo aHaJI0r0B CUTHaJl, KOeTO
obaue 1mie ce mpomenu. Vmu
TIOHE TaK¥Ba Ca IVTAaHOBeTe Ha
HOBUTE COOCTBEHHMIIY Ha JIPY-
JKeCTBOTO - KHWITbpPCKaTa og-
IopHa Komranust Mancelord
Limited, npepcraBnisiBaHa B
Bwirapust oT mpencenarers
Ha Hap3opHus ceBeT Ha Kop-
MOpaTHUBHA THProBCKa OaHKa
IIseran Bacunes. Cpenkara
Me>XIy odiriopkara u “BuBa-
KoM” e CK/TIoueHa B HauasioTo
Ha anpwi W BKJIIOYBA OTe-
JISTHETO Ha YTIPaBJIeHHWeTO OT
CTpyKTypara Ha TejileKOMa B
OT/ZIeJHO Apy»xecTBo - “HYP-
TC Bbarapus”.

Cgenku u npezoBopu
Criope[;, odunyanHo obsiBe-
HuTe napamerpu “HYPTC
Bbirapus” Tpsibparte ga Ob-
Jle TI07ie/IeHO TI0PaBHO MEXIY
Mancelord Limited 1 “Busa-
koM”. CripaBka ¢ T'oproeckust
pervcTep obaue TIOKa3Ba, ye
npyxectoto e 100% cobcrre-
HOCT Ha KUITbpCKara (pupma.

OdwurmanHa uHGOPMAaIUs
3a (pUHAHCOBUTE IapamMeTpu
Ha ripofaxbara He Oe oroBe-
CTeHa, HO CIIOpeJ, pas/IuyHu
W3TOYHULIM TSI € Ha CTOHHOCT
okono 100 myH. sB. [InaHo-
BeTe Ha HOBHsI COOCTBEHWK
Ca CBBbP3aHU C MHBECTULU B
ZPY>KeCTBOTO M Tpofaxbara
My ceq, 3 o 5 roAviHu.

ITapasenHo ¢ U3KyITyBaHeTo
Ha “HYPTC bbirapusa” crana
SICHO, Ue e CKJTF0UeHa CcJiefka v
3a W3KyIyBaHeTo Ha Obirap-
CKOTO TIpe/JiCTaBUTE/ICTBO Ha
c1oBalKara kommnanus “Ta-
YBPKOM”, KOATO IpUTeXkaBa
2 oT 00110 6 /1IeH3a 3a U3-
rpaX/jaHe Ha MY/ITUILIEKCH Y
Hac. IMeHHO upe3 TsiX 11je ce
W3TbUBa LUGPOBUAT CUTHAN
Ha TeleBU3MM U pajiua Cjef
2012r.

[JlBeTe MOKyNKW MUHaxa U
TIpe3 TeJIeKOMYHHUKalOHHNS,
Y TIpe3 aHTMMOHOIIOJHUS pe-
rynarop. Criopez, oduiua-

100

» MAH. AB. e cmoliHoCM-
ma Ha cgenkama 3a “HYPTC
Bbazapus”, mBbvpgsm Heo-
duyuanHu u3MOYHUUU oM
6paHwa

Xpucmo Jlacko8
hlaskov@pari.bg

Hara no3uist Ha K3K obaue
ClieKara He TIOMazia B IOPHC-
JWIKLASITA Ha Peryyaropa, 3a-
moro Mancelord Limited Ha
MpaKTHKa He e peau3upasia
HUKakBY Tipuxou 3a 2009 1.
ToBa M3KapBa ApY>KeCTBOTO
M3BBH 3aKOHA 3a 3alliTa Ha
KOHKYDEHIVSITa.

OcraHamiTe 4 juiieH3a 3a
M3rpakJjaHe Ha MYJITUTTIEKCH
Ha TepuTopusiTa Ha bbirapus,
B KOUTO Ce BK/IIOYBA U pas-
MPOCTPaHeHHeTO Ha CUTHasa
Ha BHT u BHP, 6sxa crieue-
JIeHU OT JlaTBUicKaTa “XaHy
npo”. Kommnanwusita obaue e
CHCTeMeH MHTErpaTop Ha Io-
ZOOHM MpEeXXH U Jocera He e
WHBECTHpaia B U3rpaXKJaHe-
TO Ha TMOJOOHU CHUCTEMH, a €
OTrOBapsi/la CaMo 3a TeXHUUe-
CKarta JacT.

CbMHeHus
Marnko mpeay crieye/BaHETO
Ha KOHKypCa 3a pas[pocTpaHe-
Hve Ha BHT u BHP rnaBHusT
W3Ib/IHUTeNIeH JUPEKTOp Ha
“M-Ten” Angpeac Maiiexo-
¢ep 0b6siBH, ue mporegypara
e C mpefpelieH mobeurer,
KOETO 111 I0Be/ie 10 MOHOIION
Ha To3u masap. Toii He 00s-
BU Tpe/jBapUTe/HO UMeTO Ha
COUeHMsI OT HETro 3a CUr'ypeH
(aBopurT, Ho 3asiBY, ye “XaHy
ripo bbarapus” nperosaps 3a
cmvBaHe ¢ “TaybpkoM Bbi-
rapusi”, KOeTo Ha IpaKTHKa
6u o3HauaBasio, ye efHA U
Chllla KOMIIaHUs 11je OTroBapst
3a yIpaB/ieHUeTO Ha BCUYKU
MY/ITUTLIEKCH Y Hac.
VHbopMarysiTa 3a ogo0Hu
MperoBopu obaue Ge OTXBBP-
JieHa KakTo OT “XaHy Ipo”,
Taka W OT Ipe/iCTaBUTe/Is1 Ha
cobctBennka Ha “HYPTC
Bobarapus”, pecnekTMBHO U
Ha “TaybpkoMm bwiarapusa”,
3a crpaHara Hu llseran Ba-
cunes. Ilo gymure My obaue
JIATBUMLUTE Ca OCBHILECTBU-
/mu nperosopu ¢ “HYPTC
Boarapus” 3a usnonsBaHe Ha
vH(pacTpyKTypara Ha ZpyKe-
CTBOTO y HAC, KOSITO BKJIFOUBa
800 crparernuecku obekTa
Ha TepUTOpMSTAa Ha LisiaTa
crpaHa. Ha npakTvka ToBa e
e/JUHCTBEHaTa MpeXa, KOSITO

600

» uAu 700 HoBu npegaBa-
mena mps68a ga 6bgam
u3zpageHu B bbnzapus, 3a
ga moxke ga ce ocbwiecmBu
yudppoBuzauusma

udpoBure

mpe/jjaBare-
JIH UMAT [J0CTa II0-
Ma/IBK 00XBaT B
CpaBHEeHMe C aHa-
JIOTOBHUTE, KOETO
o3Hauasa I10-ro-
JIiMa r'bCTOTA HA
H3rpaXkiaHeTo UM

MOXKe Jla U3/TbuBa TeJIeBU3MsI
U pajyio B HALMOHAJIEH Ma-
11a6. Criope[ CTielMa/iCTH OT
OpaHIlIa U3rpaXkIaHeTo J0pU
€amo Ha vacT oT nudpoBUTe
MYJTUTIZIEKCH HaBpeme 06e3
W3I10/13BAHETO 1 € Ha MPaKTHKa
HEBB3MOXKHO.

Mpexkama

MHBecTyLsATa B €WH LM(POB
MYJITUILIEKC € OT [OpsibKa Ha
100 mmH. EUR, KomeHTHpar
ot Opanma. Te3u cpencTea ca
HeoOXOAMMH, 3a /1a MOXKe J1a
Ob/le MOCTUrHATa IUTBTHOCT OT
60-70% nokpuTHe Ha HaceJle-
HUETO C U3/TbYBaHUsI CHUTHAL.
ToBa e 1 MUHUMAJTHUSIT TIpar
Ha MOKpUTHe, C KoiTo Bbira-
pusi 1ije NOKpHe W3UCKBaHU-
gra. 3a Ja cTaHe TOBa JIOpH
camo 3a 2 OT 00LIeCTBeHHTe
MYJ/ITUTUIEKCH U TPETHS, KOUTO
OTTOBAp# 3a pa3NpOCTpaHeH! -
eto Ha curHasia Ha BHT u BHP,
e HeoOXOMMO H3rPAKIAHETO
Ha 600-700 HoBU pesiaBareis
Ha TepUTOpMsITAa Ha LisylaTa
ctpaHa. ImeHHO TOBa e u
Hali-a[]eKBaTHUST HAuMH 3a
JleliCTBUe B CUTYaLUsITa, CMsi-
Tar or Opauia. Beeku eauH
OT MY/ITUTUIEKCUTE MOXKe Ja
cMecBa Mexy 6 1 10 kaHana.
Ot Tsx 2-3 MOXe ja ObJaT C
BrcoKa pe3osntorus (HD), a
OCTaHaJIUTe Ca ChC CTaHAAPT-
Ha pe3ostorst (SD).

OkasBa ce, ue M3I0JI3Ba-
HeTO Ha UH(pacTpyKTypara
Ha HYPTC e emuHCTBEeHUST
afleKBaTeH U3XO0J, OT CUTYaLlu-
stta. IIprurHa 3a ro-rosieMust
Opoii HeobOxomUMHU TIpena-
BaTe/M Ca TeXHOJIOTUUHUTE
orpaHUYeHUs1 Ha LipoBUTe
TEXHOJIOI'MH, KOUTO UMar 1o-
MaTbK 0OXBar Ha U3/THUBAHE
crpsiMo aHasioroBuTe. Taka
HarpuMep Camo 3a IUTbTHOTO
nokputre Ha Codus c 1u-
(poB curHanm TpsOBar IMoHe
6-7 morHU nipezaBarens. Ko-
€TO Ha TIpAaKTHKa O3HayaBa,
ye HYPTC He mMoxe fa O6b/e
M3KJ/TIOUeH OT ypaBHEHHETO 3a
LudpoBU3aLMsTa Ha paJyo- U
TeJIeBU30pHUS CUTHAJT Y Hac.

Mo chIyst HauMH, TI0 KOWTO
TIpeJy TOVHU a/ITePHATUBHU-
Te TeleKOMH 0sixa TIPUHY/IeHH
Jla M3M0/13BaT MpexkaTra Ha
BTK, 3a pma mpegjarar ro-
JisiMa 4acT OT YC/IyTUTe CH,
Taka U OrepatopuTe Ha MyJl-
TUIUIEKCHUTE 11ie TpsiOBa [ja ce
BB3I0JI3BaT OT yCIyruTe Ha
“HYPTC Bbbirapust”. Llenute
3a TOBa 0Oaye ca HesiCHU.

7 anpun
"BuBakoM" 06985183, 4e npoaasa 50% ot HYPTC Ha kunbpckata 0opHa KoMnaHus
Mancelord Limited, 6nu3ka o LiBeTaH Bacunes

Cpenkara 3a npogaxeara Ha HYPTC nonyyasa 0f06peHMeTO Ha BCUMKIN perynaTopHu
opraHu B bvarapus. OT cbobueHneto Ha K3K cTasa scHo, Ye Mancelord Limited e
C06CTBEHUK M HA "TaybpKOM", C KOETO KOMMAHUATA NPUA06MBA 2 OT LWECTTE ILIeH3a
32 U3rpaxaaHe Ha MyNTUMNEKCH

15 lonu

KPC n36upa "XaHy npo" 3a nobeauten B Thpra 3a U3rp)kAaHeTo Ha NOCAeAHNS
MYATUNAEKC, KOUTO OTroBaps 3a pa3npocTpaHeHneTo Ha BHT u BHP. OT "M-Ten"
TBbPAAT, Ye NPOLeAYPaTa e ONOpOoYeHa U NO6eANTENST e NPeABaPUTENHO ACEH

MynTunaekc uau MynTUNAEKCOp e YCTPOMCTBO, KOETO CMeCBA CUrHaMTe
Ha HAKONKO TENEBU3WM 1 T NPEBPbLYA B eAMHEH LUPPOB CUrHAN, KOMTO BNOCAEACTBME
CTUra A0 NPUEMHMLMTE Ha NOTpebuTeNNTE Ypes MOKPUBHU AHTEHM.

B bbarapus e npeaBueHO M3rpaxaaHeTo Ha 6 MyNTUNNEKCA - efUH,

KOMTO OTroBaps 3a U3MbYBAHETO HA AbPXKABHUTE TENIEBU3MM, M OLLe 5, KOUTO

/13 Pa3npoCTPaHABAT OCTAHANNTE TeNIeBU3UOHHN U PAIMOKAHANN.

Bceku ot TAX MOXe Aa cmecBa Mexay 6 1 10 kKaHana. Ot T4x 2-3 Mmoxe

A 6bAar ¢ BUcoKa pesontoums (HD), a 0cTaHaNNTE Ca CbC CTaHAAPTHA pe3oNtoLus.
CucTemara Ha AenCTBHE HA MyNTUNNEKCOPA BKAKOYBA HAKONKO CTHAKM:

1.

CUrHanuTe Ha TeNeBM3UMTE NOCTHNBAT B VCTPOﬁCTBOTO npe3 pa3invyHu BXOAOBE.

2,

MocTbNuUAM B MyATUNIEKCOPA, CUTHANUTE HA TeNIeBU3UMTE Ce 06epMHABAT B @{UHEH CUTHaN,
KOWUTO e u3npaiiaH A0 NOKPUBHUTE AHTEHMU.

3.

CHrHan®T CTUra A0 NOTpe6UTeNnTe, a 3a AA IO [eAaT, Te UMAT HY)XAA OT TeNeBU30p

C AMruTaneH aexoaep. 3a Aa OCUrypy Takmsa 3a BCUYKN AOMAKMHCTBA B bbarapusg,
npeacepatenat Ha CEM leopru Jlo3aHoB ucka 50 MAH. B. OT AbpXaBaTa U KOMNAHNKTE,
KOMTO Lie U3rpaXxaaT MyATUIIeKCUTe.

100 000 000 EUR

€ NHBeCTULUATA B U3rpaXKaHETO Ha eAnH MyITUNIEKC

70 po 80 npepaBarens

nAaHupa aa usrpagu "Xavy npo". C 79X KOMNaHMATA LLe ce onuTa Aa NoKpue usaa
bbarapus c umdpos curHan. Cnopep ekcneptu 06aye TOBA e HEBb3MOXHO,
3214010 camo 3a Codusa ca HeobxoauMu noHe 7-8 npefasatens

Tpaduka: Buxbp Jlackos
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TEMA HA IEHA HOBWHU 5

udpoBU3aUMATA

[TporiechT ce 3a0aBM HEHY)KHO

bwarapus 3amara Ha
HaM-HOBHUTE T€XHO-
JIOTHH, 3a Jla HaBaKCa
M30CTaBaHETO

Bwarapusi noe aHraXxuMeHTa
Jla TIpeMuHe KbM IHU(GPOBO
TeJIeBU3MOHHO U pajuopas-
npbCKBaHe oule rnpe3 2006 r.
ITporieckT obaue ce 3abaBu
HEHY)XHO Ipe3 TOJUHMUTE,
KOeTO TIOCTaBsi MO, BBIIPOC
Cra3BaHeTO Ha KPalHUsI CPOK
3a TIPUKJTIOUBAHETO MY, KOWTO
e Hayasioto Ha 2012 1.

OcnopBaHe

IIpobnemute 3a n3bopa Ha
KOMIIaHUMTe, KOHTO Ll yII-
paBnsBaT LMUGPOBUTE MYI-
TUI/IEKCH WM YCTPOWCTBATA,

KOUTO fle (haKTo pa3mpoc-
TpaHsBaT [U(POBUS CUTHAT
Ha TeJIeBU3MUTe, 3arlouyHaxa
oie c aBara Thpra. Te OGsixa
ocriopend npes, Buctums af-
MuHUCTpaTBeH Cbj (BAC).
INapaesiHO C TOBa TEKCTOBE-
Te B 3aKOHa 3a e-CbOOIIeHws,
orpefesisillji IpaBU/aTa 3a
MIPOBEXJaHe Ha TPBKHUTE
riporiesypH, bsixa obsiBeHH 3a
TIPOTUBOKOHCTUTYLIMOHHU OT
KOHCTUTYLIMOHHUS Ch.
OcBeH TOBa Ce paspasu U
To/IeMHKa OKOJIO Ch3/laBaHe-
TO Ha T.Hap. AbPKaBeH MyJI-
TUTIJIEKC, KOUTO Jla OTroBaps
3a pasnpocTpaHeHHeTO Ha
BHT u BHP. IlpeaxoaHo-
TO TIPABUTEJICTBO HCKaIIle
JbprKaBaTa cama Jja Ch3jajie
TaKFbB, 3a KoeTo Osixa 3ajere-

Hu 150 mH. EUR. B kpas Ha
HOeMBpM MUWHajaTa rofuHa
obaue TpaBUTEICTBOTO pe-
1Y, 4e ¥ TO3U MYJITUILIEKC
1rje Ob/1e U3rpajieH OT YacTHa
KoMnaHus - “Xany npo”. Ta
TpsibBa /la OCUTYpU TOKpH-
THe Ha 95% OT TepUTOpUATa
Ha cTpaHara /10 31 JekeMBpHu
2012 r. 1 upe3 Hed fia Ipeja-
Ba 4 1[U(POBU MPOrpamMu Ha
BHT (opobpenu or CEM)
u BHP.

HaBakcBaHe

OcseH ToBa bbirapus peru
Jla 3a7I0)KM Ha HaW-HOBaTa
TeXHOJIOTUSI 3a LUpPOBU-
3aiua - MPEG-4, c koeTto
Jla HaBakca H30CTaBaHETO
CU OT OCTaHa/lUTe CTPaHU
unenku Ha EC. Tosa cb3zaBa

JOITBIHATE/IHA OTpaHHyYe-
HUsI, KOETO JIOITBJIHUTEIHO
npeepbila HYPTC B Hesa-
MeHVM Y4YacTHHK B IIpoLjeca
T10 1M POBU3ALIHS.

Cpep, apyrute mnpobiem,
KOUTO MOXKe /la CpelljHe 3a-
IBb/DKUTETHOTO BbBEX/jaHe
Ha yudpoBara TejeBU3MS,
e Jiiricata Ha TMpHeMHULU Y
Hac. 3aToBa U Npefice/iaTesisiT
Ha CbBeTa 3a eJIeKTPOHHU
Mezuu ['eopru Jlo3aHoB no-
vcka 50 muH. 7B. 3a 060-
pyZBaHe Ha Hal-besjHUTe
Y 3aTpyJHEHU COLHalHU
c/0eBe C HeOOXOUMHTE UM
TeXHOJIOTHU 3a IJlefjlaHe Ha
TesneBU3usL. I1apuTe BEB (hoH-
[ia Ile uABaT OT JbprKaBara U
cobcTBeHULMTE Ha LIU(POBU-
Te MY/THITIEKCH.
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6bp30, 6e3nnaTHo U 6e3 AOKYMEHTH.

DUHAHCOBMST NOPTPET € NPeAHA3HAYEH 3a GU3UYECKM MLLA M Ce npepnara B M3BpaHu oT BaHKaTa opucH.
3a noeeye MHPopMaLMs:

0700 10 000 Vivacom = 1721 M-tel u Globul = www.rbb.bg

PandaiizeH
BAHK

TeosTa nuyHa 6aHka
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HOBO

THPeSeEE36505]
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6 HOBUHM Y HAC

K3K 06BuHM ,,.Bynraprpancras”
B 3/10ynoTpe6a ¢ MoHonoN

[Ibp>KaBHaTa KOMIIaHUS OTKasajia JI0CTHII 10 MpeykaTa CU Ha (prpMa,
BBIIPEKH Ue Ts € MMajla Heo0xoauMara JOKyMeHTaL[us

KoMucusta 3a 3ammra Ha
KOHKYDEHILMSTA OTpeJienH,
ue ABbPKaBHUAT MOHOIIO-
auct ,bynraprpancras”
370ynoTpebsiBa € roCmof-
CTBallo rnosioxkeHue. Pere-
HHUETO e 10 CUTHa/ Ha /iBe
(GbupMH, KOUTO HU3TpaXkaaT
ra3oB TepMHUHas Kpaii [110B-
muB. [Ipeactoun KomucusTa
Jla pely KakBa CaHKLUS 7
HaJIO>KU Ha ra3opasripesiesii-
TeJIHaTa KOMITaHHUS.

»dokamo Hue cme myk,
HAMa ga Bugume 2a3”

TTIpoeKTHT, KOUTO pa3pabot-
Bar ,,Cu En I)xu Mapuua”
u ,Kapnosol'a3”, npencra-
BJIsIBa TePMHUHAJ 3a KOM-
npecupaHe Ha ras, KOiTo
mocje ce TPaHCIOPTHpA
KBbM XDaHWINIA B JeBeT
OOILMHU, OTJa/eueHu OT
rasorpeHocHaTa Mpexka. Cb-
OPBKEeHHETO IIje ce HaMupa
no ceno I'padp WMrnarveBo
Haz [110BAUB U e YTBBPAEHO
C PaMKOBO CITOpa3yMeHHe
Mmexay EBpornelickara 6aHka
3a Bb3CTaHOBsIBaHe U Pa3BU-
THe, MeXyHapoaHus hOH/T
»Ko3monyit” u mpaBuresn-
cTBoTO. EHO OT M3MCKBa-
HUSITA Ha TEXHOJIOTHATA €
TEePMUHAIBT [a e 61130 10
MpeHOCHaTa MpeXa, HO Ja
VMa ¥ ITbTHa KOMYHUKAIWs,

3a /la MOXKe Jia ce TIpeHacst
rassT. ,,[lo Tasu npuumHa
1300PBT Ha MSICTO HE € MHO-
ro rosisiM”, obGsICHU TIpe[ B.
,llapn” Ilnamen IlaBnos,
yrnpasuTen Ha ,,Cu EH [Hxu
Mapwiia”. Taka ye 3a Haii-
nogxojs1 e u3bpaH TepeH
B MeCTHOCTTa 3a/l/bMOBa MO-
runa. [Ipe3 2007 r. NpoeKThT
e pa3paboTeH, CbI7IacyBaH C
WHCTUTYyLIMUTE U BHECEH B
,bynraprpaHcras”. OT Kom-
MaHusITa OTTOBOPU/IH, e He
07100psiBaT MSICTOTO, 3aLOTO
OTCTOSTHUETO He e J0CTaTbu-
Ho. Crniopep IlaBnoB cTtaBa
Ziyma 3a ,,CyOeKTUBHU OLIeH-
ku. [IpyunHara ja MUCIU
Taka e, ue OTTOBOPBT, KOWTO
rojiy4yaBa OT C/IY>KUTeJIUTe,
e: ,Jlokato HUe cMe TYK,
HsIMa /ia BUAUTe ras”.

»Ku6

coyuanuzbvm”
YrnpaBuTensT Ha ¢upmarta
00sicHH, ue 1300110 He e OT
KOMIleTeHuuTe Ha ,,byn-
rapTpaHcras” jia npeLieHsiBa
Jlany MPOeKTbT OTroBaps
Ha u3UCcKBaHusATa. Tol e
W3TOTBEH U ChbIVIACYBaH C
orpe/ie/ieHUTe MO 3aKOHa 3a
YCTPONCTBOTO Ha TEPUTOPH-
ATa criequa/JIMCT U UHCTaH-
uuu. ,,B ,Bynraprpancras”
He ca pa30panu, ue Beue He

»kan6onogamen

JKUBeAT BbB BpEMETO, KOraTo
B Bbarapus Hsamaiue opra-
HU, KOUTO /la Cce 3aHMMaBaT
C Ta3u HOpMaTHBHA ypezba”,
komeHTtupa [1nameHn [1aBnoB.
»Ja, CUTYpHO HSKOra 1o
BpeMeTO Ha CoLMaJn3Ma
eIMHCTBEHUTe CIeliuaaiCTi
ca 6w Ha ,,Bynraprasz”. U

£ i . e —————

eMHCTBEHUTE XOpa, KOWUTO
ca KasBaju ,,Ja” UM ,He”,
ca 6wnu Tam. Ho cera ToBa
ce TIpaBU OT CbBCEM JpYy-
M CTPYKTypu. U moHexe
Te MPOJB/IKUXA /1a KUBESAT
B APYTOTO BpeMe, HUe Ce
kanBaxme B K3K”, obssicHu
OH3HECMEHBT.

IlonoBuHara YepHomopue
HU

octaHa 6e3 ToK 3a 3 [

TypucTuyeckust
OpaHII TerrbpBa
111e U3UMC/IsIBA
3aryoure cu

TTourn ysnoro FOxHo Uep-
HOMOpUE U CTOTULIY XUIAAU
TYPHUCTH OCTaHaxa 0e3 TOK B
TIPOAB/DKEHNE Ha [JHU, CTIef
Karo CcTea0 OT MpeXXara BH-
coko HanpekeHrne Ha HEK
ce CUymy.

ITpuuuHara e fgedexT B
MOHTa)ka OTIIPeAU TOJVHH,
BBIIPEKH Ye B HauajoToO OT
Haunonannara esnekrpuue-
CKa KOMITaHUs 3arofio3psixa
caborax. TypuUCTHUECKUAT
OpaHI MoHece Cepro3HH 3a-
ryOH, MHOTO TYPUCTH Ca CH
TPBrHA/Y, a JPYTU Ca OTKa-
3a/11 pe3epeaLyu, ChobIrxa
XOTe/MepHy. 3apajii aBapusita
CriipaHe Ha TOKa MMallle 1 B
paitoHu okosio BapHa.

EguHcmBeH

be3 TOK ocTaHaxa K/MeH-
taTe Ha EVN no roxkHOTO
Kpaibpexkue. ABapusTa e
3acerHasna JajeKkornpoBoja
,J'anares”, KOUTO ce OKa3a,
ye e/IMHCTBEH 3axpaHBa pe-
ruoHa. Ilpe3 mo-ronsmara

YacT OT NeThKa CeUIaTa oT
O630p 10 Axesoit Osixa u3-
11710 63 TOK, BIIOC/Ie/ICTBHE
Geriie BbBe/ZIeH pexkuM. TTpu
aBapusiTa 3a TIOJIOBUH 4Yac
rnoj 3emsta ca bumu 6s10-
kupanu 200 cioyxutenu Ha
MHHU ,HepHO Mope”.

B cwb0Ta Ha 005171 eneKTpu-
YEeCKUST CTHJI0 belire mogme-
HEH W eJIeKTPOIO/[aBaHeTo
MOCTENeHHO Ce HOpMaJu-
3upa, cjej Karo 3arouHa
I10eTaItTHOTO BKJ/IFOUBAHE Ha
3aXxpaHBaHeTo.

Ek3omu4yHu npoekmu
EHepruiHUAT MUHUCTBP
Tpatiuo TpaiikoB oberra, ye B
rO/IMIIIHAaTa WHBECTUI[MOHHA
rporpama Ha Jpy’>KecTBOTO
1ie ObJAT TIpeIBU/IEHH TTapy
3a MojMsiHa Ha Hal-pHUCKO-
BUTE CHOPBKeHUs. Tol To-
CeTH MSICTOTO Ha aBapusiTa
B obmact Bapha. OcHOBHU-
ST mpobsieM e, ue mpe3 To-
ciegHuTe 10 ToAMHU He ce
e WHBEeCTUpano B TOAMSHA
Y TIOZIPbXKKa Ha Mpe’kaTta, a
,»,B MHTEDECHU W €K30TUYHU
MpoeKTH, Kato ,beneHe” u
,L]aHKOB KaMBK”, 00sICHH
MHHUCTBDBT.

®duauna PaguoHoBa

»Cd

o

B
» PezuoHanHusm meHugxkup Ha EVN Vlopz 3ondenHep
noka3Ba cuyneHus enekmpuyecku cmuvnab
CHUMKA MAPUHA AHTEJTOBA

»Beue He e om koMnemeHyuume Ha ,BynzapmpaHcza3” ga oueHs8a napamempume, komeHmupaxa om ¢pupmama

Cayyasm npogvunxkaBa

B pesynTar Ha xanbara ot
MMHajaTa TOAWHA aHTHMO-
HOTIOJ/THAaTa KOMUCHS TIpeLie-
HsBa, ue ,bynraprpancras”
HeoOOCHOBAHO TIpeYd Ha
JIOCTBIIa 10 Ta30MpeHoCHaTa
Mpe’Ka U TIpaBy HEBb3MOXKHO
OCBILECTBSIBAHETO HA MHBEC-

CHUMKA BLOOMBERG

TULMOHHUA TipoekT. Cera
TpeJCTaBUTEIUTe Ha APY-
JKeCTBOTO Iije Ob/aT U3CIy-
mwanu ot K3K, cien koeto
KOMUCHSITA 11le Pely - Aanu
Jla HaJIOXKW CaHKIWS, WK [ia
3a1b/IKW KOMIIaHUATA [a 13-
ITHJTHY 3a/{b/DKEHUSITA CH.
®ununa PaguoHoBa

KoHcopriym
,1paKua 4” 111e CTpou
TIOC/IeIHUS JIOT

Arennus ,,ITbTHa UH(ppa-
crpykrypa” (AIIU) obsiBu
cppyxenue ,ITpakus 4” 3a
crpouten Ha JIoT 4 (y4acTbk
mexay Ambon u KapHobar)
OT Marucrpana ,Ipakus”. B
HETO B/IU3aT JIeBeT Ob/ITapCKu
¢upmu. YacT oT KOMMNaHUH-
Te ca: ,,XOJJUHT ObTULLIA”,
,,]'a;TYeB MH)KEHepUHT Irpy1”,
] IbTUH>KeHepUHT CTpoi - T,
,MocTcTpoii”. KoHcopuuy-
MBT Cl1eye/Id U3rpakaHeTo C
JlafieHaTa OT Hero Hak-HUCKa
11leHoBa odepTa oT 174.7 M/H.
JB. 6e3 I1IC.

Arennusita u3bpa u us-
ITBJIHUATE/ Ha CTPOUTETHUS
Ha/30p 3a ChUUS JIOT HA
aytobana. IIIOBAMBCKOTO
Zipy>kecTBo ,IlnaH WHBeCT -
[TnoBpuBuHBecT - JIOT4” mje
OCBIIECTBSIBA CTPOUTETHUS
Haz30p Ha obekTa. B koHCOp-
yyMa Biv3ar ,,[1naH neBect”
u ,JIlnoBauBuHBecCT”. Ycmo-
BHETO, KOETO e OMpeJersilio
TIpy 1300p Ha W3ITBJHUTEJI, €
WKOHOMUYECKH Hal-W3rofiHa
ocepra. [110BAMBCKOTO CApPY-
JKeHue MpeJiyIoKH [a OChLLeCT-
BU Hajzopa 3a 812 xun. JB.
6e3 [I7IC.

IIbTHaTa areHIus MoAmMca
Y JIOMTB/IHATETHOTO CTI0pasy-

MeHUe 3a TPOMsTHA B YCJIOBU-
sITa Ha ZIOTOBOpA 3a CTPOUTeI-
CTBOTO Ha aBTOMAarwcTpasa
wJIrommH”. CtpouTen Ha 19
KM ayToOaH e Typckara pupma
,Mama [[xenrus”. Llenra Ha
aZieHaymMa e fia ce w3berHar
Ob/Ie1LM CIIOPOBe U HeZlopasy-
MeHHUsT MEXY BBb3/IOKUTEJISI
v m3nbaHuTens. Crep mog-
TMCBAHETO IPe/iCeaTesIAT Ha
YC na AIIU boxugap VotoB
KOMEHTHPA, Ye CTPOUTE/THHUTE
paboT 1o aBToMarucrTpanara
MOJKe [Ia 3alloyHaT BefHara C
HeoOXOUMITE TEMIIOBE, 3a 1a
Ce Crasy KpaliHUST CPOK.
VI30b/THUATENAT e IBIDKU
HeyCToWKa B pasmep Ha 14
wH. EUR, ako n3rpaxasero
He e 3aBBbpILEHO 0 31 ekeM-
Bpu 2010 1. u ayTobaHbBT He e
ITyCHAT B eKcruloarays 1o 15
maii 2011 . [Ipyra Kiay3a oT
CTIOpa3yMeHUEeTO - aK0 TypCKa-
Ta ¢ripMa He W3BBPIIM CTPO-
uTenmHu pabotu 3a 142 MiH.
EUR no Kpas Ha rofiiHara, 1je
ek Ha ATIN 75%, koeTto
€ pa3MepbT Ha eBPOIeHCKOTO
(uHaHCHpaHe, OT pa3/MKara
MeXK[ly JIOrOBOpeHara cyma U
CTOMHOCTTA Ha PeaHo U3IThJI-
HeHuTe paboTH.
Hukonema L|8emkoBa
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3aBOU B IIeHCHOHHATA pedopma CJiel
cpella Ha IipeMyepa CbC CUHAUKATUTE

OcHrypoBKUTe MOXe /i
Ce B/IWTHAT OIIle ZI0ro-
JIMHA, CTAXKBT II1e Ce
yBe/IMYaBa TIaBHO

[InaHoBeTe 3a MeHCHUOHHA
pedopma Ha MpPaBUTE/ICTBO-
TO NpeTbhpHsiBaT MopejHa
npoMsiHa. Crep nmeTbyHara
cpelja Ha npemuepa boiiko
BopucoB cvCc cuHAMKaTuTe
CTaHa ICHO, ue BIUraHeTo Ha
OCUTYPUTE/IHUSL CTaX HsMa
Jla CTaBa HaBeJHBX C TPU
rogunau ot 1 romm 2011 1, a
TI7IaBHO C [10/IOBUH rOfiHa Ha
BCekH 1ecT mecerja. OcBeH
TOBa € Bb3MOXXHO owje oT 1
sgHyapu 2011 r. ocurypuren-
HaTa BHOCKA Jla Ce BJJUTHe C
2% ¥ Jja ce BbpHe Ha HUBaTa
or 2009 r.

O6pam

HoBuHara 3a M1aBHOTO BAIU-
raHe Ha OCHTyDUTETHUS
CTaXX JoWJe OT MUHUCTbpa
Ha Tpyzaa Totro MnazeHOB.
MuHanaTta cegmulia cief
MoC/AeHOTO 3acefaHue Ha
TPUCTPaHKaTa ChIIO TOH Chb-
obmm, ye taBHO 70 2015
I. LI[e ce BAWra Bb3pacTTa 3a
MeHCHOHWpaHe Ha Xopara,
paboTely MpHU TeXKKU yCJI0-
BUs (ITbpPBa M BTOpa KaTero-
pust TpyZ). [TbpBOHAYATHUST
BapuaHT Oe OT cpeziara Ha
2011 r. ¢ Tpu rofjMHU Ja ce
BAWTHE BH3pacTTa 3a paHHO
TeHCHOHUPaHe TP MBXXeTe
U C neT - npu >xeHute. Cera
C/lef cpeljata C rpeMmuepa
ot KT ,,ITogkpena” 3asBuxa,
ye BepPOSITHO Bb3pacTTa 3a
MeHCHOHWpaHe Ha JKEHUTe,
KOWTO Ce TPYZAT IIpU IIbp-
Ba U BTOpA Kareropwus, Iie
Oble yBeMYeHa CaMo C TPU
roguau. Ot KHCB mo6bp-
3axa obaye fa yTOYHAT B
CreLMajHO ChHOOIeHMe, Ue
He ca IOCTaBs/Id MOA0OHU
HWCKaHU4.

XoTe/epuTe OT rojieMUTe KypOPTU MCKAT TToBeve TpaBa

Kareropusarusita Ha
XOTeJIUTE Ia OCTaHe
0e3cpouHa, HO Te /ia ce
rpoBepsiBaT

Ha 5 TO/IMHY,

HCKaT OT OpaHIia

XoTenuepure B TrojieMUTe
KyDPOPTHU KOMIIJIEKCH KaTo
,CabHUEB Opsr”, ,371aTHu
nsacwiy”, ,,AnbeHa” u ,,I1am-
MOPOBO” UCKAT TTOBeYe rpasa
U siceH cTaryT. ToBa e efHa OT
TeMUTe, KOSITO TelTbpBa Lije ce
JIUCKYTHPA C uziesiTa fa ob/e
OTpaseHa B HOBUSI 3aKkOH 3a
Typu3Ma. ,,Mose 61 e Hy>KHO
Jlopy Ja ce cb3jaje oThe-
JieH 3aKOH 3a Hal[MOHATHHTe
KypOpPTH, 3allj0TO HUe CMe C
HesICeH CTaTyT’, KOMeHTHpa
3aB. ,[lapu” Enena VBaHoBa,
npescenaren Ha Cbro3a Ha
cobctBenurure B CpHUEB
Opsr.

,Kypopture TpsibBa n1a
“Mar I0-rojsiMa aBTOHOM-
HOCT B pelleHuATa, CBbP3aHr
C MecTHaTa UHPacTpPyKTypa,
MapKeTHHT U peKjiama M T.H.”,
KOMeHTHpa 3a B. ,,[lapu” bna-

S

»OcuzypumeAHusm cmax wie ce 8guza nnaBHo, a He HaBegHbX, CbO6WU MUHUCMbPBM
Ha mpyga Tomlo MaageHo8 (BgsicHO) cneg cpewiama Ha cuHgukamume ¢ npemuepa

Botiko Bopuco8

CUHAUKaTUTe TBLPLO He
rpuemar IeHCUOHHAaTa pe-
(opma BB BU/Ja, TIpejj1arad
0T npaBuTe/CcTBOTO. Criope,
TAX (HUHAHCOBO CHCTEMara
MOXe Za ObZie yKpereHa C
BAMraHe Ha OCUT'ypUTe/IHaTa
BHOCKA, a He Ha cTaxka. /IBa
JHU CJlefi KaTo 3arvialmxa C
Hal|MOHAa/IHU TIPOTeCTHU Tpe3
CenreMBpH, Te Osxa MOKa-
HeHU OT Inpemuepa Boiiko
BopucoB 3a n3ciyliBaHe Ha
MO3ULIUATA UM.

IIpeacraBuxme apryMeHTH
3a HeoOXOJUMOCTTa OT yBe-
JIMuaBaHe Ha OCUTypUTe/THaTa
BHOCKA TaKa KakTo be Haripa-
BEHO B peAuLa Abp)KaBU OT
EC ome npe3 2009 r, 3asiBrxa
or KHCB. Te pgaBar npumep
€ YHrapusi, KosITO e BUrHasla
OCUT'ypUTe/HaTa BHOCKA - C
6%, Pycus - ¢ 6%, PymbHus
- ¢ Hag 3%, Jluta - c 2%,
l'epmanus - ¢ 0.5%. Bemmko-
OpuTaHus ITBK Ce KaHW/A Ja
YBeJIM4YM OCUT'ypOBKHUTE C 1%
ot 1 anpun 2011 .

Ilo pgymure Ha CuMHIUKaTU-

roii ParvH, mpezcenaren Ha
bwarapckara xorenuepcka
Y pecTOpaHTbOpPCKa acolU-
anuis.

B xpas Ha cegmuijata Xo-
TelvepuTe ce CpellHaxa
CbC 3aM.-MHUHUCTbBpA, OTrO-
Bapsill] 3a CEKTOp TYpPHU3BM
Bo MapuHOB, BbB BpBb3Ka
C MOAroTOBKAaTa Ha HOBUS
3akoH 3a TypusMa. [lBa JHU
MO-paHo B Tof00eH dopmar
Oe TIpoBeZieHa TUCKYCHS U C
Mpe/CTaBUTe/IUTe Ha CLpY-
JKEHHUsITa Ha TypOIiepaTopuTe
Y TypareHTUTe.

Kak8o uckam
xomeAuepume

,, JOBa, OKO/JI0 KOETO MOCTUI-
HaxMe KOHCEHCYC, e B HOBUSI
3aKOH Jia Ob/e 0TOess13aHo, ue
Kareropu3aliysita Ha XOTeJ/TuTe
11e 6b1e 6e3cpouHa, Ho 06ek-
TBT 11le ObZie TIpOBepsIBaH Ha
BCeKHU IIeT IroguHu [a/id BCe
olIle OTrOBapsi Ha KPUTEepHH-
Te”, ka3a Parun. Ilo gymwure
My XOTe/IMepUTe IIOSKPEIsT
uzesita 3a BbBEXK/aHe Ha TY-
PUCTUYECKO pailioHUpaHe, HO
TEembpEBa 11je e 00ChKAA Bb-

Te BopHcoB e TogKpenun u
, KDUMHHA/IM3VPaHEeTO Ha He-
TUIALaHeTO Ha OCUTYPUTETHU
BHOCKU BBPXY PeasTHUs pa3Mep
Ha pabotHuTe 3arviat”’. Tasu
(hopMy/IMpOBKa 03HayaBa, ue
3aTBOp e 3arialiBa camo
YKPVIBAaHETO Ha OCHTyPUTE/THH
TUIALaHYs, HO He U Herllallja-
HeTo. [IpemMuepsT e Kazan, ye
rpe3 centeMBpU MwuHuCTep-
CTBOTO Ha TPABOCBHAUETO Iile
BHeCe HeoOXOJMMUTe MPOMEHU
B Haka3zare/Hust kofiekc.

U3HeHaga

PaboTojaTesICKuTe OpraHu-
3alyy ca U3HEHa/laHU OT TO-
31 X0/ B lebara 3a MeHCHOH-
HaTa pedopma. Cera, KakBo,
Y HUe JIU [la UCKaMe cpelja
c mpemuepa, pearupa Ba-
cun Benes, npefcenaren Ha
AVIKB. Bu3HechbT e TBbpAO
MIPOTHUB BAWTAaHETO Ha OCHUTY-
DOBKHTE TI0 BpeMe Ha Kpu3a,
3asiBu Toi. CaMo TipeJu THU
MuHUCTHD ToTio MiazseHoB
00s1BH, Ue 3a yBe/ldYaBaHe
Ha OCUTYpHWTe/IHaTa BHOCKA

MPOCHT JIa/Id Y/IeHYBAHETO B
JlaJieH paiioH Aa Ob/e 3ab-
JKUTE/HO MU He.

KakB8o uckam
myponepapopume
PerucTpariioHHUST PEXXKUM
Ha TypOIepaTopuTe U Typa-
TeHTHTe U KOHTPOJTBT Ha JieHi-
HOCTTa UM ca OUIM euH OT
OCHOBHUTE BBIIPOCH, 3acer-
HaTU TI0 BpeMe Ha cpeliaTta
MeXXTy OpaHILIOBHTE UM Opra-
HU3alX CbC 3aM.-MUHUCTBD
NBo MapuHoB. OT MHUHUC-
TEPCTBOTO Ca TOMajHaIA Ha
5-6 ciyuasi, B KOUTO eJHU U
CBIIM JTUIIA ca OWIN BITUCAHU
KaTo (PMKTHUBHU YTIPAB/ISBAIINA
Ha pas/IMuHU TYPUCTHUYECKU
KOMITaHWH.

O6sicHeHMETO e, ue 3a fia ce
PErucTprpa TyporiepaTopcka
WM TypareHTCKa KOMITaHUS
yurero TpsbBa /la ©UMa OI-
pefiesieHo 0Opa30BaHHe WU
CTaXX, HO B TIOBEUETO CIIy-
Yyau Te pasrojiarat camo ChC
CpefcTBaTa M 3aToBa Haemar
(DUKTUBHU yTIDaBUTEJTH.

EpHO oT mpepnoxeHusTa
6o ma ce Ch3aane opraH

CHUMKA MAPUHA AHTE/TOBA

MO>XKe /1a Ce MUC/IU e/]Ba Kora-
TO OBATapCcKaTa WKOHOMMUKA
r3je3e OT KpU3ara.

PaboTogarenuTe ca MmpoTHUB
Y KpUMHHA/IM3HPaHeTo Ha He-
T/1al[aHeTO Ha OCUTYPOBKH.
Criope[, TSIX KpUMHHATH31pa-
He MOJKe /ja Ce JIOTyCHe CaMo
3a yKpUBaHe Ha OCUTYPHUTeJ-
HH TI/1aIlaHus upe3 QasiiBu
CYeTOBOJHM JOKyMeHTH. He-
T/1all[aHeTo Ha OCUTYPOBKU
BBPXY peaysHuUsl pa3Mep Ha
3ariataTa obaye craBa CbC
CBIVIACHETO U Ha pabOTHYKa,
TOBa O3HauaBa JId, Ue W TOM
€ 3arvIaliex OT 3aTBOp, MUTA
Bacun Bernes.

B moHene/nHUK TMpeCcTON
cpelija Ha paboTtozaTesicKuTe
opraHu3alvy CbC CUHIUKATU-
Te, Ha KOSITO TpsibBa Jja 6b1aT
W3SICHEHH TIPOTHBOpPEUHsiTa
1o TeHCcHoHHaTa pedopma.
ITocrie 11e w3me3eM U C 001Ia
TIO3ULIVSI TIPe/] TPAaBUTENICTBO-
TO, 3asiBU TIpefce/iaTesisiT Ha
BCK Boxuzap [laHeB, KOHTO
e JOMaKHH Ha cpelrara.

Muna KucboBa

B paMKHTe Ha MKOHOMHUe-
CKOTO MHHHCTEPCTBO, KOITO
[la OTroBapsi 3a KOHTpOJIa Ha
JleliHOCTTa B cdepara Ha Ty-
puv3mMa.

TypomneparopuTe ca moj-
KPETIWIH UfiesiTa 3a Ch3/jaBaHe
Ha HalWOHAa/HAa TYpUCTUYe-
CKa OpraHu3alus, KOosITo Ja
OTroBapsl 3a peK/JIaMHO-WH-
¢dbopmaLioHHaTa [IeHHOCT B
OpaHIlla, HO KOHKpeTHara i
CTPYKTypa TelbpBa IIe ce

JIMCKYyTHpA.

PazBpvzkama
o kpast Ha Mecelia GpaHILIo-
BUTe OpraHu3anyu Tpsibea a
TIpeJCTaBsAT B TMHCMEH BUJ,
IpeJ/I0XKeHUATa CH BbB BPb3-
Ka C MOAIrOTOBKATa Ha HOBUS
3aKoH 3a Typusma. B Hauano-
TO Ha aBT'YCT IpeACTOAT HOBU
Cpely MeXy CApyKeHUsTa
Y IbpykaBHaTa BiaacT. O4akBa
ce Tpe3 CemnTeMBpH Lie/U-
ST TEKCT Ha 3aKkoHa Ja Obze
rOTOB, 3a /Jia MOXe jJa Obje
TIpeACTaBeH 3a pasryexjaHe
B MUHUCTEPCKUS ChBET Tpe3
OKTOMBDH.

AapuHa Yepke3zoBa

MHeHus

BauraHeTo Ha BHOCKara
I1ie ObJle ro/siMa rpelika

BpuraHero Ha OCHTypH-
Te/IHaTa BHOCKa I1je Ob7ie
rosisiva rpetka. Criopes,
HaC camMo ChKpalljaBaHe

Ha IyO/TMuHNUTE pa3xo/y,
yBeJIM4aBaHeTo Ha Chbupae-
MOCTTA Ha OCUTYPOBKHUTE U
yBeJIMYaBaHeTo Ha OCHUTYDH-
TeJTHUS CTaXX MOXKe Jla pellar
npobieMUTe Ha MeHCUOHHA-
Ta CHUCTEMa.

BpuraHero Ha CTaxka He

e Ob/Irapcka U3MHC/IHIIA.
Buwxare kakea e gemorpad-
CKaTa KapTHHA - HacesIeHue-
TO 3aCTapsiBa, yBe/JM4aBa ce
CpefiHaTa MpOAb/IKUTENTHOCT

Bacun Bene®8,
npegcegamen Ha AUUKB

Ha J)KHUBOTA, He Ce PaKzar
JIOCTAaThUHO /Ie11a, HsMa Kok
[na paborw, 3a /1a U3Kapea
TIEHCHUHTe Ha BCe T0-TO-
Jiemusi Opoii MeHCHOHepH.
Hsima npyra antepHaTvBa.
Pedopmara He e jieka, HO
TpsiOBa [ja Ce HarpaBw.

1 paGOTHUKBT /U €
3acTpallleH OT 3aTBOP

Hennamjane u ykpuBase Ha
OCHTYPOBKH Ca []Be KODEHHO
Da3/MYHK Hellja ¥ ToBa TpsibBa
[Ia Ce OTUeTe, aKO Ce BEBEXK/A
KpyuMyHa/msvpase. Heratija-
HETO Ha OCUTYPOBKA MOXKe [
Ob/ie 3apa/v 3abaBeHy Mapy
OT CTpaHa Ha Ibp>KaBara 1
obrpHuTe. ToBa 03HAUABA JIH,
Ye cOOCTBEHUKEBT Ha (hrpMara
11e Jiexxu B 3arBopa? [1pu yk-
PUBaHeTO Ha OCUTYPOBKHU JA/TA
PabOTHUKBT CHITIO € 3aCTpa-
IIIeH OT 3aTBOP, 3aILI0TO TOU
ata 40% ot ocurypoBkara?

YBesimuaBaHe Ha 0CU-
rypUTe/IHaTa BHOCKA He
03Hauaga, ye I1le Ce yBe/uuar
nipuxozute B HOU. Bugsaxmve
KaKBO CTaHa C yBe/IM4aBaHeTo
Ha aKLy3a Ha urapure. B
KpH3a BCSIKO yBe/IMueHue Ha

Bo)kugap [laHe8,

npegcegamen Ha BCK

JlAHbYHO-OCUT'ypUTe/THAaTa
Te)KeCT BOAY [0 NOThBaHe Ha
VKOHOMUKATa B CUBUSI CEKTOP.
[puBeTcTBaMe IJIaBHOTO yBe-
JIyaBaHe Ha CTa’Ka, 3allj0To
TOBA Ch3/}aBa FOJIEMU CMYLLe-
Hust. [1o nannn Ha HOU camo
B apMusiTa npe3 Noc/1eiHUs
Mecel; 800 cry>xuTeny Beue
ca TMOWCKasH Jia ce MeHCH-
OHMPpAT 3apa/ii [IeHCMOHHATa

pecdopma.

» Llenma Ha 3aM.-MuHUCMBpa ¢ pecop mypu3zsvm UB8o Mapu-
HOB e npe3 okmomBpu mekcmbm Ha HoBus 3akoH 3a mypu-
3Ma ga 6vge nogeomBeH u npegcmabeH 3a pazznexkgaHe 6

MuHucmepckus co8em

CHUMKA MAPUHA AHTE/TOBA
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KOMINAHUUA

Pegakmop:
Mupocna8 N8aHo8
mivanov@pari.bg

& men. 4395-867

Peknama:

men. 4395-851

CmaHucnaBa AmaHacoB8a
satanasova@pari.bg

Pvcm

Jemo3uture HA
JOMaKHUHCTBaTa
pacrar

Jerosuture Ha foMa-
KMHCTBaTa ca ce yBeJiu-
uny ¢ 13.4% B Kpast Ha
IOHU Ha rofiuiiHa 6asa,
T0Ka3BaT JJaHHUTe Ha
Bwarapckara HapogHa
6anka. Cymara Ha OaH-

KOBUTe CIIeCTABaHHWA Ha
TOMaKWHCTBaTa Bb3/IM3a
Ha 25.539 minpg,. nB.
CripsiMmo Maii roBuile-
HUeTO e ¢ 218 mJH. 1B.
baHkepuTe 0bsicHSIBaT
YyBe/IMUEHWETO Ha [Jero-
3WUTHUTE CbC CTPaxa Ha
Xopara Jia orpaHMYaBar
noTpebIeHneTo CH.
DUPMEHUTE 1eTI03UTH
obaue ca ce cTonUIA

¢ 1.3% Ha ropuiiHa

6a3a u B Kpast Ha 10HU
ob1jaTa UM CTOHHOCT €
12.050 msipg. n1B., cTaBa
SICHO OT JaHHHMTE Ha
Brarapckara HapogHa
6aHka. Jlemo3uTuTe Ha
¢mHaHCOBUTE TIPeAIIPU-
SITUSI Ce yBe/IM4aBar C
5.7% B Kpas Ha 10OHU
CTIPSIMO CBIIUS Mecel]
Ha MUHaJaTa To/IMHa.
Te mocturar

3.234 miipg. nB.

NowMTe KpeguTH MHHAXA

NneTBara ot 1525 npes I0HK

KpeavTrpaHeTo Ce pa3aBHUKBa, HO BCe Ollle C MHOTO OaBHU TeMIIOBe,
[10Ka3Ba ctarucTtukara Ha bHbB

06w, 06em KpepuTH

5 06.2009.
9 06.2010r.

Jlowmre KpeAUTH MOKOpPHXa
HOB BD'BX ¥ B Kpast Ha FOHH Te
nmocrurar 15.11% ot 0610
OTITyCHAaTUTe 3aeMH, TMOKa3-
Bar jaHHu Ha bHB. YBenuue-
HHETO UM obaue 3ab6aBst Xoa
cu. [pe3 roHU joHTE Kpe-
JUTH Ca Ce YBeJMYWIA ChC
198.333 mnaH. sB. A0 5.866
M/IpA. B. Mecel] mo-paHo
YBeTMYEeHUETO Ha HEOOCTy K-
BaHuTe KpeauTtu Oetwe ¢ 371
MJIH. JIB., a mpe3 Maii - 424
MJTH. JIB.

Criopes; baHkepuTe Beue
VIMa CUTHaJU 3a ToJjobpeHue
Ha cutyayusTa. “KauectBoto
Ha ropTdeiiuTe 11je 3arouHe
Ja ce cTabuiusvpa U KbM

MHeHue

Kpasi Ha Ta3u U Haya/oTo Ha
C/lefiBalljaTa rojiMHa HUBaTa
11le ce 3a/bpiKart, cJlef] KOeTo
I1le TPBIHAT Harope”, 06sICHU
[leTep AHJPOHOB, I71aBeH
W3ITBJIHUTEJIEH JUPEKTOpP Ha
CUBAHK. Ilo pymute my,
Makap M TO-KbCHO, Obrap-
ckara OaHKoBa cucrema U
KpeZIUTHUTe TOpTheiu Iie
rocsnejBaT TeHJEHLUUTe B
Lentpanna Espona u mno-
coKaTa Ha BJIOllIaBaHe Iije
ce o6bpHe. VIKOHOMUCTHUTE
CBIII0 BWK/AT MOIOXKUTETHI
TeHJleHLIUM Ha XOpH30HTa
Ha jommuTe 3aeMu. Kpacen
Hotor ot Industry Watch
KomeHTHpa 3a B. “Ilapu”, ue

dupmuUTe Cce cTpaxysar

baHkuTe ca roToBH jJa
KpeAuTHPAT, HO Thp-
ceHeTo e mo-csabo. e
MMa pBCT, Korato (GpupMu-
Te ce ChXKUBAT. Komra-
HHUWTE Cera ce CTpaxyBar,
3aIIl0TO MHOTO Ce TOBOPHU
3a KpH3ara, a Te ce CTpa-
XyBaT JjJa UHBECTHUPAT B
HOBH TIPOEKTHU.

Mas leopzueBa,
u3nbAHUMeAeH gupekmop
Ha CUBAHK

1.25

norpeﬁuTencxui

11.65
01.2010r.

30.46

8.56
+5.56%  Xunumun +6.23%  BusHec :

15.11

14.62 06.2010 .

05.2010r.

30.84
I+ 25%

B O/IM3KUTE MeCeld PhCTHT
Ha HEOOC/TY)KBAHHTE KPEIUTH
1ie ce 3abaBu.

PaznpegeneHue
IMoTpebuTenckuTe Kpeau-
TH TIPOJb/DKABAT []a IbpoKat
Hal-rosism Jsi1 B Tpada “ro-
M”, KaTo Te HapacTBaT OT
15.16% nipe3 maii o 15.60%
npe3 roHU. HopmasnHo e jo-
IIMTe TIOTPeOUTENICKH Kpeau-
TH Jla ca Hal-MHOT0, 3aIll0TO
10 BpeMe Ha KpeIUuTHHsE Oym
Gellie Cb371a/IEHO YCEI[AHETO,
Yye BCUYKO MOXKe Jla Ce Ha-
TIPaBU C KpeauT, 00sSCHSBAT
u baHKepuTe, U UKOHOMU-
CTHUTE.

KomeHmap

Ha BTOpO MsCTO B Kiaca-
[[USiITa Ha HeoOCTy)KBaHUTe
3aeMH ce Hapexpgar 6u3-
HeC KpeJuTHTe, AeTbT UM
e 15.44%. Ilpu unorteunure
KpeauTu JIOIINTE KPegUuTU
npencrasnasBat 13.47% or
BCHUKH JKUIAIIIHH 3a€MU.

[o6pu HOBUHU

KpegutypaneTo 3arouBa fja
ce ABYDKU Harpezi, Makap u
¢ 6aBHa CKOPOCT, CTaBa SICHO
oT crtatuctukara. Crnopef,
LieHTpa/iHaTa 6aHKa oOLsT
00eM Ha OTITyCHaTHUTe 3aeMH
B Kpasi Ha FOHU Ce yBe/1uaBa
c 2% Ha roguinHa 6asa u
poctura 50.833 mupg. 7B.

“Mma akTUBU3MPaHe Ha Kpe-
JIUTHATa JeHHOCT, 0CoOeHO
B CerMeHTa Ha MIOTEUHOTO
KpeauThpaHe”, KOMeHTHpa
[Tetsp AnzpoHoB. I1o fymu-
Te My Makap U MajKoToO yBe-
JIMYeHUe Ha KpeJUTHUPaHeTo
€ MO3UTHUBEH CHUTHAJL.

B Kpas Ha 1OHU XUULHU-
Te KpeJUTH 0CTaBar C Hail-ro-
JISIMO yBe/IMueHue, okas3par
nanHute Ha BHB. Ha rogun-
Ha 6a3a Te ca c 6.23% moBe-
ye, a Ha MeceuHa - 0.37%
o 8.556 mnpa. nB. busnec
KpeJUTUTe Ca C roAulleH
pBCT OT 1.25%, a MeceuHoTo
uM yBenuuenve e oT 0.16%
1o 30.838 mapg. niB.

“baHKWTe ca TOTOBU [Jia Kpe-
JIUTUpAT, HO pupmMuUTe BCe
olle ce cTpaxyBar”’, 00fCHU
Mas T'eoprueBa, U3MbIHU-
TeneH pupektop Ha [IUB.
Ta gomb/iHK, Ue TOBa € Taka,
3aIIl0TO BCe Ollfe MHOTO Ce
roBopy 3a kpusara. “Kpeau-
THPaHeTOo 1je Ce pa3JBHXHU,
Koraro (YpMUTe 3arouHar jja
WHBECTHPAT B HOBU IIPOEKT”,
00sicuu 'eopruesa. “banHkute
BCEKU [leH OTIyCKaT HOBU
Ov3HeC KpeJuTH, T.e. PbCTHT
He ce Jb/DKM Camo Ha rpe-
JIOTOBOPEHU CTapH 3aeMU U
KaluTau3upaHe Ha JIUXBU,
KOMeHTHpa AH/IDOHOB.
PagocnaBa flumumpoBa

KpenutupaHeTo 3ariouBa Ja Ce akTUBU3Hpa

Makap M no-KbCHO,
Ob/rapckara 6aHKoBa
CHCTeMa ¥ KpeIUTHHTE
niopTdeiiyu Irie MocsesBar
TeH/leHIUKTE B L]eHTpamHa
EBpona v nocokara Ha
BJ/IOILIABAHE I1]e Ce 00bpHe.
Hapsieam ce, ue KauecT-
BOTO Ha MOpTdeiiTe 111e
3arioyHe fia ce CTabum-
3upa KbM Kpasi Ha Ta3u U
HauasI0To Ha CJiefiBarriaTta
rogvHa. AKO MKOHOMMKaTa

3arouHe i pacTe, JIOTUUHO
€ C U3BeCTHO 3aKbCHeHHe U
rioptdeiimre Ha 6aHKUTE
Jla CrIpar /ja ce BJIOLIaBaT.
Hue Brsizoxme B Kpu3ara
T0-KbCHO ¥ BEPOSITHO 11ie
W3J1e3eM M0-KbCHO, 3a
ChXKajleHre MoXe Ou 1
110-0aBHo.

Wma akTBU3UpaHe HA
Kpe/JUTHATA /IeiHOCT,
0C00eHO B CerMeHTa Ha

UIOTEYHOTO KpeAUTHUpaHe.
ToBa e MO3WTHUBEH CUTHAJ,
Makap ue HapaCTBaHeTO € B
MaJIku pa3Mepu. baHku-

Te BCEKU JIeH OTITyCKaT
HOBH OW3HEC KpeIuTH, T. €.
PBCTBT He Ce [Ib/DKU CaMo
Ha TIPe/JOTOBOPEHU CTaph
3aeMH 1 KalmiTa/M3paHe
Ha JIMXBU.

NMemvp AHgpPOHOB,
2. u3n. gupekmop
Ha CUBAHK




3aCTPax0OBaTe/IHUS CU

Komrmanwusita ce
paszesns ¢ TBIH, Ho
kyryBa 93% or IIOK

»osepre” Al

Kardan Financial Services
(KFS) 0658w, ue 11ie mpoja-
ne cBos g ot 40% B TBIH
Financial Services Group.
Kynysau e Vienna Insurance
Group (VIG), koeto B Mo-
MEHTa /JBPKH OCTaHAJIUTE
60% ot kanuTana Ha TBIH.
OpyxectBoTo Oere ch3za-
geHo ot KFS mpe3 1998 .
KaToO KOMIIaHUA 34 HHBeC-
TULIUK B 3aCTPAaXOBaTeTHUS
¥ TIeHCUOHHHUS CeKTOD B
LenTtpanna u M3touHa EB-
pomna. IIpe3 2006 r. Vienna
Insurance Group mpugo6u
40% ot KFS, kato roau-
Ha TO0-KBbCHO [enbT Oelre
TpaHcopmupad B 60% ot
akuuute Ha TBIH.

KoHmpon

Cne[, KaTo CcTaHe efHOINUEeH
COOCTBEHUK Ha KalmiTazia Ha
TBIH, VIG me npugobue
ITh/IeH KOHTPO/1 BbPXY 3aCTpa-
XOBaTe/IHUTe ApY)KeCcTBa OT
rpymnara Ha ,,byncrpag Buena
WumypeHe I'pyn”, kbgeto u
B MOMEHTa aBCTpUMLIUTe ca
CbC CEpPUO3HO aKLMOHEPHO
yuacrue.

Crniopef oTueta Ha 0011103a-
CTpaxoBaTe/HOTO JIPy’KeCTBO
,»byncrpan” ksm 31 mapt 2010
I. MXOpUTapeH COOCTBEHHK

Ha KaruTana e ,,Iu bu An
Bboarapus” AJl, KoeTo mpu-
TexkaBa 97.08% oT akiuwure.
CobcTBeHNIM Ha BBITPOCHHUS
, v B A#i Bbarapust” bk ca
VIG u TBIH, KoMTO KOHTpO-
nvpar ceoTBeTHO 49 1 51%
OT KaruraJia.

OcBen ToBa VIG mpure-
kaBa 99.9% oT akuyWTe Ha
,»3aCTpaxoBare/iHa KOMITaHUSI
bovarapcku umotn” A/l, Koe-
TO e CcpeJ, 1uziepuTe I10 Mpo-
Jaxba Ha 3afB/DKUATETHATA
3acTpaxoBkKa ,,['paskJjaHCKa
OTTOBOPHOCT” B bbarapusi.

OmmeansaHe
Ot Kardan komeHTHpaxa, ue
nHBectunusaTa uM B TBIH e
Ha eTar, Korato TpsibBa zaa
ce orrernar. ®uHanusmpa-
HeTO Ha CjieJiKaTa 3aBUCU
OT HSIKOJIKO YCJIOBUSI, €JHO
OT KOWUTO e ofobpeHHe OT
peryaTopHUTe BIAaCTH.
Criope[, omiusita 3a Impo-
Jaxba caenkara Moxe Ja
ObJe ympakHeHa MexXny
arpun u gekemBpu 2011 r.
TIpY OTIpeJie/IeHH YCIIOBHSL.
Kardan u VIG obaue ca ce
JIOTOBOPHIU TIPEXBBPJIsHE-
TO fa OBZe OCHINeCTBEHO
rpeAu ompefie/ieHUsi CPOK
cpelly [ONbJHWTeNHU 126
mnH. EUR, ce ka3Ba B Cb-
0OIIIEHUeTO Ha XOJIAH/CKHUS
xonguHr. Cymara 1e ce u3-
T10/13Ba OCHOBHO 3a HaMaJIsi-
BaHe Ha oOIUTe 3aJb/IKe-
nus Ha KFS.

AozoB8opka

XoJiaHALuTe 10/1y4rxa rpa-
BOTO Ja KynaT 3a 10 muH.
EUR 5-roguiiiHa omniusi, Ko-
SITO UM [laBa MpaBo /a Mpu-
nobust 92.6% ot KanuTana
[I0OK ,,JoBepue” A/l. AK1u-
ute ca cobcreenoct TBIH.
AKo ciesikara ce OCBLEeCT-
BU MbPBUTE TPU TOAUHHU,
MaKODUTAPHUSIT TIaKeT Iiie
crpysa 150 msiH. EUR. Ako
e rpe3 yeTBbpTAaTa U NeTara
rozpuHa, [10K ,,/JoBepue” 11je
nocturde 160 mH. EUR.

Ta3u onuus mje Mo3Bo-
mu Ha KFS pga crieuenu ot
eBeHTyasIHO yBe/MueHue Ha
CTOWHOCTTA Ha OBJTapCKUs
¢boHa B pe3ynTar Ha Tpo-
I'b/DKABAIIIOTO MoA00psiBaHe
Ha CBeTOBHUTe (DMHAHCO-
BU Tla3apu, KOMEHTHUpaT OT
Kardan.

TIOK ,loBepue” nbpxu
33% ot nasapa B bbarapus u
vMa 1.3 M/H. OCUT'YpeHH JIu-
na. 3a 2009 r. komnaHusiTa
OoTueTe PEKOPAHU TPUXOAU
ot 12.1 mnH. EUR, neuanba
or 3.8 mnH. EUR u obmu
aktuBM oT 567 muH. EUR.

bvazapus

KFS pasnonarar cbc ce-
pUo3Ha Mpe)ka OT KoMMa-
HUM B bwarapus, cBbp3aHU
C yIpaB/eHUeTO Ha aKTHU-
BU, JIN3UHT U KpeJUTHpPaHe.
JBIIepHOTO My JApPY>KeCTBO
TBIF Financial Services
BV e cobcTBeHUK Ha yIi-
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XojiaHzckara Kardan rpozaasa

OusHecC y

HdC

bu3Hec B bbarapua

Kardan N.V.
100% Co6CTBEHMK
Ha Kardan Financial
Services (KFS)
TBIF <«—= Kardan Financial Services (KFS) ® 20067 ~Vienna Insurance
1998 1. - Ch3asa Group (VIC) KV"VB(;"‘:I?F/S“
TBIH Financial Services
Group N. (TBIH)
TBI Leasing
TBIH
TBI Credit AA
' 2007 .- 40% ot
TBI Asset Management + KFS ce TpaHcopmmpar
'B60% 0T TBIH v
Creditex& HypoCredit S N VIG
2010 T. - VIG wwe ctaHe 100% cobCTBEHUK HaTBIHT

92.58% ot MOK "osepue" ALl

"Tn

TBI UnBect

97.08% cobcTBeHmMK 3A],
"bynctpan BueHa MHwypbHe pyn”

paB/ABallOTO APYXXEeCTBO
TBI Asset Management
U Ha JymsuHrogarens TBI
Leasing. B kpeputupane-

llBeTenriHa bopriciiaBoBa HamaJ/Iu
nemna cu B CMUBAHK c Hag 2%

Masxopurapsr

KBC Beue gbpxu
630 84% OT KanuTasna
Ha Tpe3opa

IIpencenarenat Ha Haj30p-
Hus cbBeT HAa CUBAHK AT
IIBeTtenmnua bopucnasoBa
e Hamanuia JsJIOBOTO CHU
yJacTue B Tpe3opa C 2.224%
Ipe3 BTOPOTO TpUMeceuue
Ha 2010 r. ToBa craBa ICHO
OT [OMB/IHUTE/HUTE Mare-
puanu KbM (HHAHCOBUSA
OTueT 3a MOJYroJueTo Ha
0aHKara, TpeZCTaBeH Tpef,
WHBECTUTOPHUTE Ha caiTa
Ha Bwarapckara ¢oHgoBa
6opca.

HoBu akuuu
AKI[VIOHEpDHOTO y4acTHe Ha
mecdkara Ha Haj30pa CTaHa
(akT csies NpoBeIeHOTO Tpe3
IOHU YBeJMUYeHHe Ha Kamu-
Tasa Ha OaHkara. [To Bpeme
Ha MOANKCKaTa 3a HOBUTe
aKLMM Ha Tpe3opa BCUUKU
KHIWXKa ca OU/v 3armcalu ot
Ma’KOpUTapHUsI COOCTBEHUK
KBC bank, benrus. Jenbt
Ha KBC Beue e 83.914%,
Karo ol1le TIpH 0OsiBsiBaHe Ha
pellleHNeTo 3a yBeluuyeHue
Ha KamuTaja uedxara Ha
HC 3agBuy, ue HAMa Jja yyacT-
Ba B MOAMNMUCKATa 3a HOBUTE
aKLAU.

Omuem
Criopey, ipefaznenus Ha bOb
oruer Ha CUBAHK B kpas
Ha IOHU HeTHUTe TPUX0y OT
JIMXBU Ha Tpe3opa ca ce IO-
HkM ¢ 20.6% Ha roauviiHa
6a3a. TTokasaressiT ce CBMBa 10
26 MJHH. J1B. CIIpSIMO 32.7 MIJTH.
JIB. BKpas Ha toHn 2009 . PreT
Oeste>kaT HeTHUTe TIPUXOY OT
TakCU U KOMUCHOHU, KOUTO Ce
yBe/muaBar ¢ 5.8% Ha rogui-
Ha 06a3a ¥ B Kpasi Ha FOHHU Tasu
roguHa gocrturar 16.3 MuH.
JiB. OOILLMTe MPUXOJY HA Tpe-
30pa HamassIBar cbC 7.1% u 3a
ITbPBUTe 111eCT Mecela Ha Tasu
rofyHa ca 45.9 M/H. JiB.
[Teuanbata Ha Bce oIe
nybauuHara 6aHKa ce To-
Hkaga ¢ 80.3% mo 1.8 miH.
nB., M 0.26 nB. Ha aKLUsL.
3a CBI0CTaBUMMUS NTEPUOJ, Ha
MHHaJ/laTa roguHa II0J/I0XKH-
TeHUAT PUHAHCOB Pe3y/Tar
Gerre 9.2 MJH. JIB., KOETO €
1.32 nB. Ha aKUs.

TeHgeHUus

Cmap B revasibara otyere u
banka [ICK, mokasea my0-
JIMKyBaHUSIT BbB B. ,[lapn”
orueT. [TonoxxutenHusar ¢u-
HaAHCOB pe3y/TaT Ha Tpe3opa
B Kpas Ha toHu 2010 r. Ha-
Massiea cse 17.6% mo 65.3
MJH. nB. ['oguHa mo-paHo
neyanbata Ha JJCK Oeme
79.3 MH. 1B. HeTHute npu-

» Jlenvm Ha LiBemenuHa BopucnaBoBa 8 CUBAHK Beuye e
manko Hag 16%

XO/IY OT JIMXBY Ha OaHKaTta ce
TMOBUILIABAT C MUHUMA/IHUTE
0.03% po 235.8 miH. nB.
YucTuaT [OXOf, OT TakCu U

komucuoHu Ha [ICK 3a mo-
nyropueto Ha 2010 r. e 50.2
MJIH. JIB., KoeTo e 0.40% cnazn
Ha roguinHa 6asa.

TO Ha /JOMaKWHCTBaTa XO-
JMaHALUTE e MPOAB/DKAT
6usHeca upe3 TBI Credit,
a Creditex&HypoCredit

BuAit Buarapus”Afl

99.9% COB6CTBEHUK HA
"3acTpaxoBarenHa KOMNaHms
bbarapcku umotu" Al

95.11% ot 3Al "byncrpap Xusot
Buena MHwypbHc Mpyn"Afl

caB noprgeina

Ha 3A[ “bynctpan BU™

pa3fgaBa Ou3HecC 3aeMu Ha
OBATapCcKus masap.

Urnuka dunnunosa

ATtaHac Xpucros

bTK oTueTe MUHHMAJIEH
PBCT Ha MpojaxouTe

Konconmvaypanara re-
yasiba Ha TeJleKoma ce
noBuitara ¢ Hag 40% B
Kpas Ha toHu 2010 .

IMpogaxbure Ha ,,Bwuarap-
CKa Te/eKOMYHMKAl[OHHa
komnanus” AJl ca ce noBu-
iy ¢ MuHuMasnHuTe 0.3%
Ha rogMiiHa Oasa, TMoka3Ba
nyosmmKyBaHusT Ha BDB KoH-
CONMUJUpaH OTYeT Ha Teje-
KOMa 3a ITbPBOTO I0/Iyrofjue
Ha 2010 r. TIpogakbure Ha
[IPY’KeCTBOTO Ce yBelM4aBaT
no 502.8 MaH. nB. CrIpsSIMO
501.3 M/IH. JIB. B Kpasi Ha FOHU
MUHasiaTa roJvHa.

Pesynmam

Criopeg, otueta 99.4% ot
Bcrukd nipuxopy Ha BTK ce
(dopmupar ot npojaxomTe,
KBJIeTO OCHOBHA TeXXeCT UMar
MOCTBIVIEHUSITA OT IPOAAJIEHU
ycnyru. Te3u mpuxopu oba-
ye ca ce ceud c 8.6% Ha
roguiiHa 0a3a W 3a SHyapu
- IOHU Ta3u rofuHa ca 442.9
MJIH. JIB.

O60OpOTHT Ha TEJIEKOMY-
HHUKAIJMOHHAaTa KOMIIaHHUSA 3a
nonyroguero Ha 2010 r. e
MaJiko Haz, 506 MJIH. JIB., Kato
ce nopuaea c 0.7% copsimo
CBIIOCTaBUMUS Mepuoj Ha
MHHa/iaTa roAvHa. 3a Io-
rojieMusa pbCT B IIPOLIEHTHO
W3paXeHHe Ha OOLIUTe MpH-
XO[U IoMara IMOBUIIEHUETO
ot 250% Ha NoCThIIeHUsITa

ot muxBu. KuMm 30 roHu 2010
I. TIOKa3areyaT pocrtura 3.1
MJ/IH. JIB., @ TOZMHA T0-PaHO
6emre 883 xui1. iB. HeTHa-
Ta 1euyajba Ha TejeKoMa 3a
nojyropgueto gocrura 48.6
MUJIH. JIB., KaToO Ce ITOBUILIaBa C
40.2% Ha roauiiHa basa.

Cgenku

Crnepn mocieHaTa CK/IHOUeHa
czenka c akimy Ha BTK Ha pe-
ry/MpaHys rasap Ha oH/0Ba-
Ta bopca Jpy»KeCTBOTO OTHOBO
Ce BbpHA Ha ITbPBO MSICTO TI0
ra3apHa Kanuraju3alus, 13-
nipeBapBaiiku CMIBAHK. Ha
16 rom 2010 r. 110 TIo3uLMsATa
Ha BTK 6sxa mpexBbp/ieHH
130 sioTa, KOETO U3CTpesIs Lie-
HaTta Ha KHmxkara ¢ 15.39%
Ha ZiHeBHa 0a3a 10 3 JB. 3a
akuus. brarogapeHue Ha Bb-
TIPOCHUTE CIIENKA TeIeKOMBT
nmobasu 115.5 MUH. JIB. KbM
OLIeHKaTa CH, KOSITO JOCTUTHA
866.3 MsH. JIB.

BTKAJ
» JleBa

3.00
300 B 15.38%
275
250

2,25

2,00

16.06.10 30.06.10 16.07.10
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TaeH qorosop

I1le CTPyBa
100 mymH. USD

Ha Dell

[TedbT Ha KOMITHO-
TbpHATa KOMIIaHUsI
Maiikbn e iije ri1atv
wioba ot 4 myH. USD

I'mo6a ot 100 mymH. USD 111e
T/IaTH e[JUH OT Hali-TOJIEMUTE
TIPOM3BO/IUTE/T Ha TIePCOHAT-
HU KOMITFOTpY B cBeTa Dell,
C/1e[] KaTo MOCTHTHA CTopasy-
MeHue ¢ Komuicusita 3a 1ieHHH
KHIDKa U (QOHJ0BU OOpCH B
CAIII (SEC). Kommnanusita e
T0JTy4YaBasia IIalaHus T10 Ta-
eH porosop c Intel Corp. 1 He
€ OTuMTaJsIa CPE/ICTBATA B JI0KY-
MeHTUTe Y. TOBa 1 € MO3BOJH-
JIO [1a M3ITHJTHY TIPOTHO3WTE Ha
aHa/IM3aTOPUTE 3a TIPUXOAU U
riedasibu B eproza 2002-2006
I., 0OSIBH PerysaTopbT.

Cmpozo nazeHa matliHa

ChbIvViacHO TaliHOTO Criopasy-
menueto Dell e TpsibBaio fqa
MI3110/T3Ba CaMO UHTIOBE Ha KOM-
nanusTa Intel ¥ ja ce oTKake
OT ZIOCTABKMTE OT OCHOBHUS 1
KoHKypeHT Advanced Micro
Devices Inc (AMD). Cperiy
TOBa KOMITFOTBPHUAT TIPON3-
BOJWITEI e TIO/TyJaBasl BCe Io-
IIe/[p KOMIIeHCAlliH, CTaBa
SICHO OT JoKyMeHTUTe Ha SEC.
Criope[;, KOMUCHSITA TIApUTe,
kowro Intel e mairjama Ha Dell,
ca ce yBe/IMUaBa/Ii ChC BCSIKA
u3MuHana ropvHa. Taka 3a
ITbPBOTO TprMeceure Ha 2007
L. Te ca Mpe/cTap/siBa 76%
OT NPUXO/IUTe Ha KOMIIAHUSATA.
Be3 Te3u TuiaiaHus GUHAH-
coute pe3ynratvt Ha Dell ca
IIe/M Jla CJI13aT MHOTO TIOf
TIPOrHO3UTE Ha YOJICTPUMT.

Cankuyuu
3a pvkoBogcmBomo
Kommnanwusita ce e cbriacuia

Jla T1aty rimobara B pa3mep Ha
100 mH. USD. Or Dell o6a-
ye HUTO MOTBBPAMXA, HUTO
OTpeKoXxa Jla e UMaJio TalHO
cniopa3ymenue c Intel. MuHa-
st Mecel] ¢pupMara obsBY,
ye I1pe3 IbPBOTO MOJIyrojue
e 3azemuna 100 myia. USD
32 eBeHTyas/HO Cropasyme-
Hue cbC SEC. OcBeH camara
KOMITaHUs I7I00U 11je OTHecaT
Y TJIaBHUAT U3IbJIHUTENeH
nupektop Maiikbi [en, Kak-
TO U MpeAlIeCTBeHUKBT MY
KeBuH PommHc. Beceku ot Ts1x
e riatv o 4 miH. USD. C
MaJIKO MO-CKPOMHA CaHKIIUs
- 3 myiH. USD, 1ie ce oTspBe
OuBIMAT (PUHAHCOB AVPEK-
Top [xelimc HIHatigep.

3ama3zBaHe

BmMecro odurpanto fa otye-
TaT KOMITeHCAL[UTe, KOUTO
Dell e monyuasana ot Intel,
TpUMarta AUpeKTopH ca 0bsic-
HsIBa/M 10OpUTe UHAHCOBU
pe3y/TaTi Ha KOMITaHUsTa C
»MEepKHU 3a CBHUBaHe Ha pas-
xoguTe” U ,HamasBally
pasxofyd 3a KOMIIOHEHTH .
CrnopeJ, HaZi30pHUS OpraH
Dell npoabsmkuTeHO BpeMe
€ MaHUITy/paia CYeTOBOJ-
HUTEe CU NOKYMEHTH, 3a [d
TIOKa)Ke pe3ysTaThTe, KOUTO
1 ce e MCKaJsIo /1a Ma. B To3m
repuro] KOMITaHUATA € MOXKe-
Jla /la W3MBJIHU TIPOTHO3WTE
camo upe3 HapylllaBaHe Ha
npaBu/jaTa, CMATAT OT KO-
MUCHSTA.

[InamanusTa OT CTpaHa Ha
Intel ca npukmounny, ciep
karo ot Dell ca B3enu perie-
HYe /1a 3a1I0YHaT /1a M3110/13Ba
Mukpouurnose Ha AMD. Tosa
Be/[Hara e /I0BeJIO0 [0 PSI3bK
cria, py (PUHAHCOBUTE pe-
3ynraty Ha Dell.

Vodafone Group
OTUYMTa PbCT Ha
ripuxoaute ¢ 1.1%

Bogerwsat MobuieH
oriepaTop usJese Ha
reyasida 3a MUHA/IOTO
TpHUMeCceure

Hatii-ronemusit MoOwieH orie-
parop B cBeta Vodafone ce
BbpPHa KbM Ieyasnba 3a MpbB
ITBT, OTKAKTO MKOHOMHYECKVISIT
crag, B FOxxna EBpona cBu
npojaxbuTte Ha TapUQHHU-
Te IUIAHOBe Ha KOMIIaHUSITA.
[MaBHUAT W3ITBIHUTENIEH JH-
peKTop Ha TejlekoMa Buroprio
Koaro 3asiBy, ue e 0BOJIEH OT
pe3ysTaTuTe 3a IOCTeSHOTO
TpHUMeceure, HO He CKpH pa3o-
YapOBaHUETO CH, Ye KOMITaHH-
sITa He TeuesTi HaBCSKB/e.

Bcuuku geliHocmu
IIpuxogute OT OCHOBHAaTa
JlefHOCT Ha oriepatopa ca ce

yBermuny ¢ 1.1% v ca goctu-
rHaMm 10.6 mpg. GBP 3a us-
MuHamTe TpU Meceria. [1pu-
XOZIUTe OT BCUYKU JeHHOCTH
Ha TeJleKOMa Ca HapacHalu
c 4.8% po 11.3 mnpa. GBP.
ITpe3 siHyapy KOMIaHUsTA 3a-
T10YHa pa3NpoCTPaHeHNeTo Ha
iPhone BbB Bekobpuranus,
Karto TO3! XOfi, MaKap ¥ MaJIko
3aKbCHSUL, Ce OKa3a U3KJIHU-
TeJHO [1eYe/IUBLIL.

lO>kHa EBpona

PbcT ce oTuMTa HaBCsAKbBE,
KbJIeTO OIeprpa TeleKOMYy-
HUKal[MOHHaTa KOMITaHUS, C
n3KmoueHre Ha HOxkHa EB-
pora, Kb[IeTO MPUXOAUTe Ca
Hamaneny ¢ 1.7%. Boripeku
TOBa pe3y/lTaTuTe IOKa3BaT
3HAUMTE/THO T0-A00pO TIpes-
CTaBsHe OT MpeJBapUTETHUTE
OUaKBaHMS.

» FAaBHusm uznvaHumeneH gupekmop Matikba flen we nnamu 2no6a 3a moBa, 4e e nogBerxkgan uHBecmumopume c

MaHunyAupaHu cdiemoB8ogHu gokymeHmu

Ericsson yzaBou
reyasidoara cu 3a
TPHUMECEUNeTO

[Tpob6siemu C 10CTaBKH-
Te Ha YacTH Ca Ce OTpa-
3W/IM Ha TIpoaKOuTe

[IIBeACKUAT MPOU3BOAUTE
Ha Oe3XWuHO 0oOOpyzABaHe
LM Ericsson AB oTueTe Hap,
[IBa ITbTH TI0-BUCOKa reuajiba
3a BTOPOTO TpUMeceure Ha
2010t

CKOKBT Ce ABJDKU KaKTO
Ha TIOBHUIIIEHaTa HOpMa Ha
revyasiba, Taka U Ha PSA3KOTO
CBMBaHe Ha pa3XofuTe, C KO-
€TO KOMITaHUSITa MPUKITIOYBA
W3MTB/IHEHHETO Ha IUIaHa CU
3a UKOHOMUM.

Ckok

Yucrara nevasiba Ha Ericsson
pocturHa 1.9 mapzg. SEK
(258 mytH. USD) B cpaBHEHMe
c 831 myH. SEK 3a cblyus

repyo/, Ha MUHasIaTa roiuHa.
OnepaTrvBHUTE pa3xoiu ca
Hamasien ¢ 6nu3o 1 muipa,.
SEK go 14.9 mnpg. SEK.
ITpuxoaute obaue ca criazi-
Ha/u Tipe3 Tiepuofia arpusl
- toHu po 48 mipg. SEK
ot 52.1 mnpg. SEK rogvHa
T0-paHo.

Hegocmue

OcHoBeH npobsieM 3a KoMIa-
HUSITa Ca Ce OKa3alau HeloC-
THUT'BT Ha YaCTH U HEPesiOB-
HUTe focTaBku. [1o oneHkH
Ha Ericsson ToBa e cBuU/IO
npopaxbure ¢ 3-4 Mipz,.
SEK. Hopmara Ha neuanba
Ha KOMITaHUsITa Ce e YBeJTH-
yusa 10 37% B CpaBHeHHeE C
33.8% roauHa mo-paHo 6/1a-
rojapeHre Ha rmofoOpeHaTa
TIPOZAYKTOBA rama M ITOBHIIIe-
Hara e()eKTUBHOCT.

CHUMKA BLOOMBERG

Scania ussese

Had 3€J/IeHO

KbM Kpasi Ha FOHU

[ITBencKaTa KOMITAaHHS
3a/IMuM 3arybara

CY 3apaJiii pbCTa

B IpofiaykOuTe

Ha KaMHUOHU

[IIBefCKUAT MPOU3BOAUTE
Ha KamMuoHU Scania AB wus-
Jie3e Ha revasba rpe3 BTopo-
TO TPUMeCeure Ha FOAWHaTa
6narojapeHue Ha pbBCTa B
npoAaxxbute, mo-g006poTo
OI10/130TBOPSIBAHE HA MOILLHO-
CTUTE U TO-HUCKUTE Pa3Xo-
[u. 3HaueHue 3a pe3y/rara e
VMasia ¥ ro-rojisiMata Hopma
Ha 1ievasba.

Pa3ko Hazope

Yucrara rnevasba Ha KOMIIa-
HUsSITa JOCTUrHa 2.4 MIIpA.
SEK (326 msin. USD), koeTo
€ PSI3KO yBeJIMueHHe CIIpsiMo

oTyereHara 3aryba ot 150
miH. SEK 3a ceums neprop
Ha MMHaJjara rofivHa.

OTpuuiaTeHUAT (PUHAHCOB
pe3y/ITar Torasa ce Jb/DKellle
Ha MHOro €jaboTo M3Mos3-
BaHe Ha MPOW3BOJCTBEHUTE
MOLIHOCTH, KaKTO U Ha Ba-
JiyTHU 3arybu. [lpuxomute
3a Nepuoja anpui - IHU
ckoumxa fo 20.6 mipa. SEK
ot 14.4 mapg. SEK roguna
T0-paHo.

Bvnpeku

ce3oHa

Bbnpeku ue siiTOTO € Tpa-
JULUOHHO cyiab ce30H 3a
MpoziakOuTe Ha KaMHUOHHU,
OT KOMITaHUsITa 00siBHXa, Je
OuakBar /i I1acupar MnouyTu
cpijata Opoiika Bo3wia U
rpe3 TPETOTO TpHUMeceuue
Karo Ipe3 BTOPOTO.



HATO Beue HsiMa [ija JelicTBa
camMo Karo MeX/yHapoAHa
BOeHHa opranusatus. Hosara
CTparerkuecka KOHLEILIs Ha
arMaHca rpe/iBrK/ia Toi Jia ce
60pu U cpelly Kubeparakure,
K/IUMaTUYHUTE TIPOMEHU U
HEoOXOJJMMOCTTa OT JUBEp-
crpuKalsTa Ha eHepruliHuTe
pecypcu. 3az HeobX0IUMOCT-
Ta OT CH37laBaHETO Ha HOBA
KOHLIETILIMSI 32 ChljecTByBa-
Heto Ha HATO ctou u pas-
TIPOCTPaHEHNETO Ha OPBXKUS
3a MacoBo Topassizare. IIpo-
eKTBT Ha CTpaTerusTa, KOUTO
Oerre M3roTBeH OT paboOTHa
IpyIia, OrviaBsiBaHa oT MazymH
Onbpatir, 11ie 6b1e 00CheH Ha
Cpelijata Ha BbpXa B JIicaboH
CJIefl OKOJIO UeTHpU Mecelia.
Torakga I1le CTaHe SICEH U TeK-
CTBT .

Tepopu3z®vm

6 uHmepHem

Cnen kato oT aamMaHca 00s-
BUXa, Y€ /0 HIKOJIKO [Of[VHU
mucusita Ha HATO B Adra-
HHCTaH TpsibBa OKOHUATETHO
[1a IPUKJTIOUH, OpraHu3aLysiTa
CU HaMepu HOB Bpar - Ku-
6epripecTbivieHysTa. TosiMa
YacT OT TEPOPUCTHUHUTE Ha-
MaJieHksi Ceé OpraHu3MpaTr B
miobajHaTa Mpeka. 3aToBa oT-

ELlb mogkpers cbKpalllaBaHeTO Ha

Mmnenueto Ha KaH-
Koz Tpuiue e B rib/iHa
TIPOTHUBOIIO/IOKHOCT Ha
nipu3uBa Ha Obama 1
bepHaHke 3a npopbi-
’KaBaHe Ha UKOHOMUYe-
CKUTe CTUMYJIU

IIpepcenarenat Ha EBpo-
melicKara IjeHTpasHa GaHKa
(ELIB) Kan-Knop Tpuiie oT-
TIPaBH OTKPHTO ITPeYTIPEXK-
AeHre KbM UHAYCTPpHUa/IHUTEe
CTpaHM J]a HAMAJIST Pa3XO/Iu-
Te U JaHbLHTe.

TyK Hararbk HATO 11je rima 3a
3a/1aua /ja M3rpajyi MeXaHn3bM
3a TIPOC/Ie/isiBaHe Ha MOA00HM
Kubepataky 1 HABPEMEHHOTO
WM TIpeJJOTBpaTsIBaHe.

Ipuopurer Ha HATO e
ObJaT U KJIMMaTHYHUTE TPO-
MeHHU, CBbP3aHH C I7100aHo-
TO 3aTOIVIsSIHe, U3UepIIBaHeTO
Ha BOJJHU PECYPCH, TOTIEHETO
Ha JIeSHULMTe, pa3lvpsiBa-
HeTO Ha 030HOBaTa JAyTKa U
Tpouue.

3annaxu

EfHa OoT ocHOBUTe 3ariaxu
Tpe/l, a/lMaHca B MOMeHTa ca
Ga/MCTHYHUTE PaKeTH U Opb-
JKUSITA 32 MacoBO TOpas3siBaHe,
KouTo OGe3KOHTPOJIHO Ce pas-
TIPOCTPAHSIBAT TI0 LISl CBST,
Kaza Kemu [lerHBH, KOSITO e To-
JIUTHYECKU CbBETHUK B aMepH-
kaHckara mucusi B HATO. Ta
e Ha rocerrienue B Brirapus,
3a Jia NOMy/sipy3vpa HoBara
cTparernyecka KOHLETILIUS.
Criopen, Hest TiobamM3anysiTa
Nopak/ja Npe/iy3BHKaTe/ICTBa-
Ta TpeJ, CTPAHUTe WIEeHKU Ha
anuaHca. OcurypsiBaHeTo Ha
6e30MacHOCTTa Ha TPK@HITe
Ha CTpaHHTe YIeHKH obaue cu
0CTaBa ITbPBYSIT IPUOPUTET Ha
HATO, tBepau JernsH. EnHa
OT KJTay3UTe, KOSITO ObJ/IrapCKu-

Hecbanacue

MHenveto Ha Tpuitie e mbJI-
Ha TIPOTHMBOIO/IOKHOCT Ha
3abenexxkute Ha CAILL. Ame-
PUKaHCKUAT mpe3uzieHT ba-
pak Obama u npe/iceiaTesisT
Ha ®enepannus pesepB ben
BepHaHKe rpri3oBaxa 3a Ipo-
Ab/DKaBaHe Ha HMKOHOMHYe-
CKUTe CTUMYJIH JI0 TOCTUTaHe
Ha I[TbJIHO Bb3CTaHOBSIBaHe.

Mepku u pepopmu

Tpuie uspa3u HecbIVIacHe
C Te3u Bb3reAu TMopaju
HSIKOJIKO TIPUYMHMU, eflHa OT
KOWUTO e, ye HaMaJsiBaHeTO
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HATO naMma aa e camo
BOCHHA OpraHM3auua

K/MMaTUUHMTE IIPOMEHM CBIILIO I1[e CTaHaT IIPUOPUTET Ha aJIMaHCa

.:1 '.+. ".

k

» MagnauH On6patim e pvkoBogumen Ha pabomHama 2pyna, kosmo nogzomB8s npoekma 3a HoBama cmpamezauyecka

koHuenuus Ha HATO. Ta we 6bge o6cbgeHa Ha Cpew,ama Ha Bbpxa 8 J/lucaboH caeg 4 meceua

SIT aT/TAHTHYECKH KITy0 Mperiyia-
ra /ia 3aJiIerHe B CTpATerusiTa, e

TIPUCHEIVHSBAHETO Ha Pycust
KbM a/IMaHCa ¥ Ch3[aBaHeTo Ha
cwBet Ha HATO B Kuraid.

LleAu
IlenTa HAa BCUUKU [POMEHU

Ha pa3xoJuTe B MHHAJIOTO
He ca Ce OKas3ajaW TBBPZe
CKBIIOCTPYBaIU, 0C0beHO
aKo ca OWIM KOMOWHUpPaHU
C ,,BCecTpaHHHu pedopmu”.
ETo 3amo To#l HacTosBa
MepKHUTe 3a KOpUTHpaHe Ha
JBpKaBHUTe pa3xofu fa
6b/1aT CHIPOBOJEHU U CHC
CTPYKTypHU pedopMHU 3a
yBe/MYaBaHe Ha e(heKTUB-
HOCTTa Ha BOZELIWTe UHYC-
TpUaJH1 UKOHOMUKH. Cera e
MOMEHTBT Jia Ce Bb3CTaHOBH
¢uckamHaTa yCcTOWUYMBOCT,
nuiie medsT Ha EL[B B
KOMeHTap, NyO/JuKyBaH OT

€ aJhaHChT Za OTTOBOPH
a/leKBaTHO Ha U3UCKBaHUSTA
Ha BCe TO-CUJIHO OOBBP-
3aHUST U UHGOPMAIIMOHHO
He3aBUCUM CBAT. 3aToBa B
CTpaTerusita BepOSITHO Iije
3ajileTHaT W Kiay3® 3a pe-
¢opmMupaHe Ha CTPyKTypUTe

pa3xoauTe

Financial Times.

KoMmeHTapbT BbB BeCTHUKA
e HacoyeH cpelly XoparTa,
KOUTO TBBPJST, Ue pafivKal-
HHWTe MepKH, IIpeANpUeTy OT
penuiia IbpKaBU Ha eBPO30-
HaTta 3a 6op6a c OIPKeTHHUS
JeduruT 1 IbpKaBHS BT,
MOJKe /la 3a[yLIaT ChXXUBS-
BaHeTO Ha WMKOHOMMKaTa.
MepkuTe 3a npefoTBpars-
BaHe Ha TPeBPbIAaHETO Ha
petiecusita ot 2008-2009 r.
B JleTIpecyst ca Heo0X0uMH,
HO ,,BpEMETO 3a TIXHOTO
TpuiaraHe ocTaBa ClIOpHO”,
nobasu Tpwiiie.

Kpu3sarta yapsi ¥ OJIMMITUMCKUTE UTpy B JIOHZIOH

BromxeTsT TpsibBa a
Ob/le HaMaJsIeH, Crief
Karo Iis/1aTa CTpaHa
3aTsra KojaHa

Mepxkure 3a CbKpalljaBaHe Ha
pasxouTe HsMa Ja TOAMHU-
HaT Y O/IMMITMICKUTE UTPU B
JlouzoH mipe3 2012 r., 0bsiBU
OTTOBapSILLIMAT 3a TsX X0 Po-
0epTChHH.

Koraro npe3 2005 r. Jlos-
JIOH CIeyenu IpaBoOTO [Ja
Ob/ie AOMaKVH Ha JSTHAaTa
OMMITHA/|a, LieHaTa, KOSATO
ce TipeABWXK/alle 3a ChOU-
tHeto, 6e 2.4 mapa. GBP. B
MOMeHTa CyMaTa e HapacHaja
MOUTH YeTUpU IbTU 10 9.3
wipz. GBP u npeausBrksa
[IpOTeCTa Ha KOHCepBaTopuTe,

KOMTO Ca YacT OT yrpasJisiBa-
I1aTa KOaJWIysl B MOMEHTA.
KabuHeTBT Mperpye CTPOru
MepKH 3a HaMaJlsiBaHe Ha Or-
POMHUS ZIeULIUT Ha CTpaHa-
Ta, Bb3/M3all] Ha 154.7 mipa.
GBP. X0 PobepTChH, uieH Ha
KOHCepBaTHBHATa MapTUs U
MUHHCTBD Ha CTIOPTa, 3asiBH,
Yye cjef Kato OpUTaHLMTE
3arAraT KoJlaHUTe, ChKpa-
ITeHust ITie TpsAOBa Zia Obar
HamnpaBeHU U B OlofpKeTa Ha
O/IUMITHAJIATA.

HoBoto mnipaBuTesncTBo, Ko-
€TO BCTBIIU B [JTBXKHOCT I1pe3
Mati, 00sIBY, Ue Beue e 0psi3ajio
urpute ¢ 27 miiH. GBP ot 6t0-
IPKeTa, KOeTo obaue e Karika B
Mopeto. Criopes; PobepTchH
HeoOX0ZIMO € OITie TT0-CepH-
03HO 3aTsiraHe Ha KecusiTa.

» BpumaHckama cmoauuya mps68a ga Hamanau cpegcme6a-
ma 3a opz2aHu3upaHe Ha onumnulickume uzpu npe3 2012 2.,
Ho 6e3 ga 3acmpawaBa cuzypHocmma

Ha ajivaHca.

IIbpBaTa cTpareruyecka
KOHLIeNLIUs 3a pa3BUTHETO
Ha HATO e Owia mpuerta
npe3 1957 r., KoraTo KbM
anuaHca ce MPUCbeJUHSIBA
l'epmanusg. OTTOoraBa KOH-
LenuusaTa ce e INpOMeHsa

CHUMKW BLOOMBERG

HSIKOJIKO ITbTU. BeiHBXK pe3
1991 r. cnen pasmajaHeTo
Ha BapiaBckus [0roBop
U nocnegHo mpe3 1999 1.
NpU NPUCHEJUHSIBAHETO Ha
HOBU Y/I€HKU KbM OpraHu-
3anusTa.

EneHa lNetkoBa

PeUTUHI'BT Ha YHrapus
e 1o/ Hab/iroJeHre

BB3MOXKHO e HamasIs-
BaHe Ha peUTHHra Ha
CTpaHara cjiefi [poBaja
Ha riperosopute ¢ MB®

PefiTUHrOBaTa areHUus
Moody’s mocTtaBu YHrapust
1o/, Hab/ro/IeHHe 3a €BEHTY-
aJTHO HamaJsisiBaHe Ha OL|eHKa-
Ta ii. B MOMeHTa pelTHUHTBT
Ha crpaHara e Baal. Toit e
ocTaHe 0e3 MPOMsIHa, aKo Ka-
OWHETHT OTTOBOPU Ha HEOOX0-
JymuTe ycioBus. B ripotriBeH
CTydaii 1mie ObJie HaMaseH C
envH TyHKT. OCHOBaHUSATA
ca yBejuueHUTe (PrCKasTHU
DUCKOBe CJie[i TTPOBaeHUTe
pasrosopu ¢ MB® u EC 3a
nomolta ot 25 mipg. USD.

HoBoTo yHrapcko mpaBu-
TEJICTBO, BOZIEHO OT IIpeMHe-
pa Buktop OpbaH, npekbcHa
PasroBOpUTE MUHA/IVIS YUKEH]]
3apaji HETIOCTUTaHe Ha Cb-
racve 1o AeduiiTa 3a Tasu
Y C/lefipaiiaTa roguHa. ToBa
JloBefle 10 3aMpassiBaHe Ha
CJle/[Ballyis TPaHLI TI0 3aema
OT MEX/IyHapOAHUTe OpraHu-
3aLM 1 JI0 JIVTICA Ha /I0BepHe
OT CTpaHa Ha Ta3apHTe KbM
CTpaHara.

HagxumpsHe

Bubrpeku Te3u HebmaronpusT-
HU yCJIOBUSI MUHUCTBP-TIPe/-
cenarenst OpbaH OTXBBP-
71 TIpeflyTipeKleHueTo, ue
YHrapusi Moxe i@ mornajHe
IO/, HAaTUCKA HA IasapuTe U

BaslyTara ¥ /la TpPbrHe Hajo-
JIy, aKo HsIMa IMoZKpernara Ha
kpegutopute. Criopef;, Hero
HaCTOSILL[OTO CIIOpa3yMeHue
mexay EC 1 MB® ustrua B
Kpas Ha okToMBpU. CTpaHara
1lle Crasu 1Lie/Ta, MocTaBeHa
ot OromKeTa 3a Tasu roJuHa,
HO CMsTa Jia JOTOBOPY HOBU
ycioBus ¢ EC 3a ToBa Kak U
Kora /ia Hama/i (PMHaHCoBaTa
JlyTiKa /1o ripara oT 3% 3a B/u-
3aHe B eBPO30HaTa.

YcnoBus

Crniopes; Moody’s peMTUHTBT
Ha YHrapws 11je 3aBHUCH OT Io-
TOBHOCTTA Ha NPaBUTEJICTBOTO
n1a popMy/Mpa mocieoBare-
JIeH TUTaH 3a pedopma, KOHTO
J1a CTabM/TM31pa MKOHOMUKATA
1 puHaHcoBara cuctema. Ipy-
0 B&)KHO YCJIOBHE € TIOZHOBSI-
BaHe Ha Pa3rOBODHTE C JBeTe
MeXKIyHapOIHH KPeJUTHHU UH-
CTUTYLIUU CJ1e]] OOIIUHCKUTE
n360py Ha 3 OKTOMBPH, KOUTO
Ce OUYaKBa Jja Ob/IAT CrieuesieHu
OT yIIpaBJsiBaljaTa MapTHs
dugec.

Ouwe Ha6bnlogeHue
Standard&Poor’s cbijo B
TeTHK B OTJETHO W3Ka3BaHe
00siBY, ue ITle TIOCTaBU TIOJ,
Hab/oeHe peiTrHra Ha YH-
rapusi 0 CBIIUTe TIPHUUYKUHU.
B mMomeHTa o1jeHKaTa OT Ta3u
areHIUsi e Ha Hak-HUCKOTO
HuBo BBB- u HamaneHueto
C e[JVH IyHKT L1je 51 IpaTy "'Ha
Hokyka".
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Banyta Kop 3a CroitHoCT Pasnuka
Currency Code For Rate Difference
Banyta Ko, 3a CroiiHocT EBEO) EUR ! 1,96 0
Currvenc Cod“e For  Rate ABCTPAZIUUCKW IONAP AUD 1 1,35108 0,00102
ABCTPM‘;&CKM iia RUD T 39086~ | DPASWIICKU PEAT BRL 10 8,50139 -0,02802
19825 Bpasuicku pean BRL 10890025 FALICHNOTAR CAD ! 146088 -0,0m44
KaHaackil §oTap cAD 1154265 LIBEVILIAPCKY ®PAHK CHF 1 145762 0,00239
LliBeiLapckn Gppatk CHF 1771,43695 KWUTAWCKW PEHMUHEW IOAH CNY 10 2,24491 -0,00679
Kutaitcku p 0aH CNY 10 2,33965 YELLKA KPOHA CZK 100 7,76770 0,05118
> Yewka kpoHa CZK 100 760284 AATCKA KPOHA DKK 10 2,62461 0,00000
[flaTckakpoHa DKK 10 2,62746 ECTOHCKA KPOHA EEK 10 1,25000 0,00000
Bug PagHoBugnocm  Bopca | Equiuua  1OAu_ ECTOHCKa kpoHa EEK 10 1,25000 BPUTAHCKA JIUPA GBP 1 2,32063 -0,00926
ﬂweliuu,a Soft Red CBT usb/m 218,53 bpuTancka ampa GBP 1231675 XOHKOHTCKMA IONAP HKD 10 195800 20,0047
ap Vellow [<:]) USD/m 156,69 ﬁ:”:g:crm“s:ap :ﬁ }g 5‘7’{?3‘27 XbPBATCKA KYHA HRK 10 2,60825 -0,00392
IEI""M‘I'(“ ;eeg NC%T g:gﬁ’“ ] 62‘9;; o = oypmn HUF 1000 €o7eea~ | YHTAPCKM OOPUHT HUF 1000 69049 0,03999
auy 0. m v : VHMIOHE3UVCKA PYNAA iDR 10000 1,68104 -0,0031
Kikaw NYBOT usb/m 250 LT O MHﬁaﬂcm PYTIVA INR 100 3‘;,2904 0,00636
Kage Arabica NYBOT USD/m el s 01000 eraae | VICAAHACKAKPOHA isk 1000 670424 0,00000
o o Ice USD/m Sl o R 100" eses AMNOHCKA MEHA PY 100 175301 -0,00078
3axap White NYSE LIFFE USD/m 564,90 13mouHuk: Bloomberg 0. PENCKN BOH KRW 100 176583 ) B ;)
JIuToBCKM UTAC LTL 1000 134159 I0XXHOKOPEWUCKWM BOH KRW 1000 1,26391 -0,00311
Bopcu: CBOT - Yukazcka cmokoBa 6opca; CME - Hukazcka mbpaoBicka Gopea; MepHu eguHuuu: 1bu. con=27.216 k2 ; 1bu. uapeBuua=25.4016 kz;1USd =1U.S.cent | JlaTBuiicku niat LVL 70 566448 | NUTOBCKUNUTAC LTL 10 5,66448 0,00000
NYBOT - Hioiiopkcka cmokoBa 6opca; ASE - ABcmpanuiicka cmokoBa Gopca Tbu. 08ec=15.4224 kz; 11b. = 0.4536 ke ;1 cwt = 50 ke.; 1 gal. =3.785 A ; TMT=1000 ke Mekcukanckoneco  MXN 1 276091 JNATBUVCKI AT L 1 2,75896 -0,00039
Manausuicknpuirur _ MYR 10 1,26647 MEKCIKAFCKO MECO MXN 10 118923 -0,00906
Py Hop e o oy Yarts | MANASMIACKM PUHTAT MYR 10 4,74670 0,00242
andairzen iffei 2 | Emmcuonna crofinoct 3a nopsuku nopage: L ! g
ACET MEHMA)KM‘I:HT o Raiffeisen @ Tun 5 MNCHOHHA CTORM TIOPAKH NoRaReHn :6':"“':?: RN TCKOIIEG PHP 10 T3 HOPBEXKA KPOHA NOK 10 2,45245 0,01178
= 7 5 | 0o 5000 |Or 5001 go(Or 10001 gof Han 20 001f Hag 100 001 HOBO3ENIAHACKM 10/1AP NZD 1 109662 20.00025
Dongose Ha Pe hm m.6.X. 30 gama 21.07.2010r. @ espo |10 000 espo| 20 000 espo | espo espo | M3KYMyBaHe Moncka3nota PLN 100 346128 ! :
Paiiaitaen-flonap ShortTerm-O6nuraymu F USD| 15716 | 15640 | 15563 | 15525 1333 | 15333 Hosapywvhckanes  RON 10 4,80997 OUMNIMHCKO NECO PHP 100 3,27303 -0,01093
Pait 06 Koncepsarvusen | EUR [ 11,85 [ 1179 | n3 | 170 | 156 1,5 Pycka pybna RUB™ 10 453083 | MONCKAINOTA PLN 10 477334 0,00139
Pandaisen TroBanmu-OBauraumm KOHCe[ EUR|[ 8517 | 8476 | 8434 | 8393 | 82,69 82,69 [ilBecka KpoHa SEK 1007513983 HOBA PYMBHCKA JIES RON 10 4,58362 -0,00645
Pandan A.P.-Tno6 b MpaH ANAHCHPAH EUR | 98,54 98,06 97.58 97.11 95,67 95,67 Curranypcku gonap SGD 10 2,05617 PYCKA PYBJIA RUB 100 4,99759 -0,01175
Pandan ) b Ganancupax EUR | 749,49 | 745,85 mn 738,57 | 727,66 727,66 10 KpoHa SKK 10 14617 LIBE/ICKA KPOHA SEK 10 2,06977 0,00219
Pandansen-E Acku-SmallCap-Ki BHC EUR|[ 15816 | 15741 | 156,66 | 15590 |150,63 150,63 TaunanAcky bar THB 100 492280 CUHTANYPCKM [I0NIAP SGD 1 1,0824 -0,00259
Pandasen-TnobannuOcHosrm-Akiun BUC EUR | 76,0 7565 | 7528 749 | 73,09 73,09 HoBa Typcka nvpa TRY 10 1,01660 TAVNAHACKM BAT THB 100 4,71443 -0,0128
Paidaitsen-TnoBanen-Awinm EUR| 14836 | 147,64 [14693 1462 | 142,65 | 14265 Warc gonap ey yaosh | HOBATYPCKATIAPA TRY 10 998331 -0,00255
o oo s e 26 [0z e [ 0 [ o | e 0 oot wmortone s 1w oom
r P AKUUU HC ). A A A fi A IYTHUAT KY| MUTHUYECKM Liesn e KypCbT -
Panbansen-H Masapu & Akunn BHC EUR| 22593 | 224,85 | 22378 | 22270 | 2157 215,17 Ha bHB onpejienex B npeanocneHaTa cpspa ot 3?1)Krga?igﬁAyHcLT:g§AHﬂ ;ﬁs 10] 13102]'2:)%]; (';(])gggg
Paﬁuaﬁaeu-?ycun-Axuuu BUC EUR | 78.49 7811 71,74 737 74,75 74,75 r:ﬁgi ew nvﬁnuxya:pue;?_su WIMHAC ieH, 3 2
(OHC 26.07.201 .
e ST conspomer EUR| 2657 | 738670 [ I LIBOT T BB e ocmehatoneGope eIeiOTIODG | ey sypiopecechasabat o 25,201 Soxows 53 SRS lepenTTEypcose L
Hemnama cmoiHocm Ha akmusume Ha g9A € pasHa HQ yeHama Ha 0bPaMHO U3KynysaHe. NH OPMGMUR 3a npocne mume u npasuaama onpeneneu noyn. 910t MN3M. KVPCOBETE ca ’
Ha oHgoseme moke ga bbge noayyena Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg 32 CbOTBETHNS /\eH, U Ce MPUNaraT 3a LienTe Ha CTaTUCTUYeCKaTa U CYETOBOAHATA OTHETHOCT.
BaAMAHM A0 24.00 yaca Ha 31.07.2010.
Tun Eu, cm/em on Joxogrocm u Puck. »
0m Hayaromo (maxgapmHo Om Hayanomo, . .
BoHg ¥a20quHama okasee e anven. nean ez BAJIVTA Kon Kynysa Mpoaasa Haii-Bucoka Haii-Hucka
a nopyuku anopsuk anopbuky cnegkpas npequkpas Currency Code Buv Sell ngh Low
Hag 200008 0m 2000 g0 20000, 10920008, Ha 2-ma 209, Ha2-ma20g. Ll.l,ATCKVl J.]OHAP usD ],28 ],28 ],3 1,28
Apopa KanuTan Al
ABPOPA KENWTA - BATAHCHPAH eanauéup,au . 473 470 490 47136 4619 -846% 14.97% 7% 25.9% 2012008 BPUTAHCKA IUPA GBP 0,83 0,83 0,85 0,83
'ABPOPA KENWTB1 - GLOBAL COMMODITY FUND oHg B akuuu 6613 6.6454 68768 6,613 64801 6.65% 14.32% 5.84% 15.26% 2.01.2008 -
110 ABPOPA KEMTLA 10OUSTOUHA EBPONA 03 10279 105324 0.0000 0,0000 067% N/A N/A NIA 2002009 | ANOHCKAUEHA JPY 1,85 m,s7 112,88 m,59
AKTUBA ACET MEHUBXMBHT AL i1
1o AKTHEA BUCOKOOXOREH og 8 akuy 209 219 95k 5% 9% S881% wiag, | WUBEVILAPCKM ®PAHK CHF 1,35 135 135 134
ﬂf} AKLMBA ﬁ“"‘"‘”"“ u 6anaHcupaH, 26 261 .02% 817% 185% 5220% 12112007 HOPBE)KA KPOHA NOK 7,96 7,96 798 795
PA ACET MEHUAXMBHT .
O AcTeA Kew napusen Na3ap 11670, 161 0447 11558 11558 1161 390% 0.13% 6.94% 633% 06102008 | LLUBEACKA KPOHA SEK 9,43 9,43 9,45 9,39
0 ACTPA BATAHC Ganacupa.. 106358 10,5629, 104m 105300 0.0000........-118% 469% 5.3% 3.26% 06.10.2008
110 AcreMinioc (oHg 8 akuuy 96263 95784 94347 94826 0.0000....... 68% 870% 129% 24% 06102008 | KAHAACKU AOJIAP CAD 133 133 135 133
BEH4MAPK ACET MEHUIDKMBHT AL 0
10 BEH4MAPK OoH-1 AKLMM Y OSAMTALAN Ganacupay, 13,3559 323 148% 645% 1% 6.25% 1412.2005 ARGIEATMVCRINTONAEE = AUD 144 144 145 144
WA BEHuMapK DoHp-2 AKLMM org 8 akuuu 1.0 16363, -8.84%. 13.39%. 5.18% S5.40% 01.03.2006. YHFAPCKU OOPUHT HUF 286,92 2873 287,67 283,02
110 BeuMaPk Oong-3 Wworn  $0Hg § akuuu 4976 498 15.80% 1.88% 12.98% 15.9% 21.06.2006
110 BeHuMAPK Qo4 EHEPTETHKA 0 8 akuuu 7630 74098 5.44% 1263% 1.90% T146% 05022008 | YELUKA KPOHA CZK 2518 25,2 25,22 2513
110 BenuMapk Gowp-S LUE ong B akuuy 10733 10497 158% 1078% 8.76% 168% 05.02.2008
BensMAPK OO MAPHAEH napuseH nazap 18900 11,8900 481% 0% 891% 8.43% 03062008 | PYCKAPYBJIA RUB 39 39,05 3931 38,95
BonkaH KaMUTAN MEHUZXMBHT AL go22. Hag22.
110 6KM BARAHCHPAH KANHTAR dog BoBaueauy........ 797383 794592 9738 385% 2% 3.03% S55% 2012006 HIO/CKABTIOA PLN 40 408 409 4,06
A0 Espona ¢°““ga'é'1"" g:‘}‘g ‘;;ggz gg‘;s :‘;';97: igg: gg:: :}‘;-;g: 521]:722?1%67 Hail-BUCOKUSAT KypC @ Hail-BUCOKMAT KYPC KYNYBa, Hal-HUCKUAT - Hall-HNCKMAT KYPC NpoAaBa.
O g faun ; ” : g g g - e [llaHHN 0T 17.00 4 6bArapcko Bpeme Ha 23.07.2010T.
BAPYEB MEHUMXUHT KbMNAHM EATL
110 BAPYEB BUCOKOAOKOMEH OOHA o 8 akuuu 91739 95727 6.05% 308% 4.07% 2.08% 04,01.2007
110 BAPYEB BATAHCHPAH OOHA Ganancupan 794635 78.0805, A% 19% S15% T16T% 25062007
[ICKYnPABNEHUE HA AKTUBU A}
0 ACK CTaHgAPT $oHg 8 06Auzal 12957 129314 366% 0.83% 641% 5.70% 0112.2005
0 ACK BAnAC GanaHCupal.. 1.04677 1,0408) 300% 6.00% 3,06% 0.9% 0112.2005 www.sentinel-am. bg
110 ACK PACTEX oHg Bakuuy 071014 069959 915% 13.56% 3% 7.68% 01.03.2006 1 men. 02/ 98014 26
110 ACK MwoTn oHg B akuuy 0783 07387 -0.78% 1.98% 1.88% 10.55% 07.03.2008 e tinel
10, K Espo Akris” Hucko puckoB 10461 1,04148 183% 039% 358% 347% 07.05.2009 n Cmotmocm A B0.2010
EnAHA OoH MEHUIMXMBHT ATl ASSET MANAGEMENT 33 eguH gan 23.07.. 2 HRoxogrocm
{10 EnAHA BAAHCUPAH EBPO DOHA 6anancupan. 99,6049 98.6139 353% 9.39% 3.01% 0.19% 07.12.2005 EMUCUOHHA Liena Ha 06p. u3k. Om Havanomo Ha 3anoceghume 12
110 ENAHA BATAHCUPAH JOnAPOB OoHA Ganacupay, 106.0650 105,009 383% 8.28% 039% 1.24% 06.03.2006 peH doHg amoliHoam Weceua
I} ENAHA BUCOKOAOXOAEH DOHp (ong 8 akuuu 842941 8.0391 -6.94% B61% 2.80% 201% 20,06.2005 9090gHu | Hag90gHu | (He ceanloanuzupa)
[1® Enata ©0HA MAPH4EH MA3ap NapudeH nazap 120.6237 1206257 5.00% 0.64% 6.58%. AL 31.10.2007 CeHmuHeA - lpukcunan 1.0121 8. 0.9970 AB. | 1.0071 8. -0,21% 5,85%
110 Enata flonap o Huicko pucko 92,9040 9258 29% 298% S44% 2.98% 01.02.2008
110 Ezpo00Hz Hucko puckoB 105,5424, 1054310, 1051207 1054370 295% 1.3% 533% 5% 01,07,2009 CeHmuen - Panug 11728 A8. 11728 8. 2,31% 412%
3naTeH Nl KanuTan AlL 3a 10 ,CeHmunen - MpuHcunaA” pazxogume no emumuparemo 8 pazuep Ha 0,5 % u no ofpamkxomo 3kynyBare 8 pa3uep Ha
W 3nATEH NEB Ganancupay.. 4446 43982 -10.02% 10.12%. 0.68%: 41% 08.07.1999 1% om HCA Ha eguH gaA ca BkaloyeHu 6 emucuoHHama cmoiiHocm, pecnekmueuo 6 ueHama Ha o6pamHo u3kynyBate 3a an/\oﬁe
010000048 om100.001901000,00046. . #3g1000.000.48. gbg)kauu no-manko om 90 guu. 3a 10 ,CeHmuren — Panug” eMuCUOKHama CMoIHOCM U UeHama Ha 06pamHo uskynyBawe ca
11O 37ATEH 1EB UHBEK 30 dowg 8 akuuu 03803 0.8760 0.8738 0.86%4 2% 16.92% 7.08%° 3% 01.06.2009 | PaBHu Ha HCA Ha eguH gan.
KAnMAH ACET MEHUKMBHT Al Lienume ca 8aaugHu 3a nopuku, nogagenu Ha 22 loau 2010 2.
1O KanmaH Oukc Hucko puckoB. 10,0100 0.0000 N/A NIA N/A. N/A 01.06.2010
T Kanwak Kanvran Ganancupan A1) 170156 852% 83% 6.5% 973% 28.09.2004,
& gm::T Tﬁmumww\ o 8 akuuu 10,6509 105029, 0I3% 1245% 975% 125% 05,01,2006 AT BOL200T,
W AnBAHC UHBECT Gorg 8 akuuu 17669 11497 9.93% 1412% 218% 1.47% 10.05.2004 Oomu, YnpasAsBanu ot Knac Banyta EMHCHOHHA CTOfHOCT Liexanpu
110 AgsAHC UsTouHA EBpon ong B akuuy 07402, 0793 610% 279% 2.6% 9% 04.10.2006 ibHibp HHBECTMBHTC ABCTpHS” ASnoBH (HeTHa cToiiHoCT Ha 0GpaTHO H3KynyBaHe
AgeaHc PO Qo bong B akuuy 0.92%4 09157 6.00% 2096% 3% 325% B11.2007 CAUHHLYM aKTHBHTE uaenuumsa (HeTHa cToiiHoCT Ha
KIL MHBECTMBHTC EAL 901000008, #3g100.000 16, +Takca 32 H3faBake aKTHBHTE Ha eAHHHLLa)
110 K[ OSAMrALMH BbArAPHS doHg BoBauzauy........129.2645 129.0m 28813 207% 3130% 5.07% 618% 04,05.2006, P
WK Mevcas SanaHcupan B9 B9 137680 746% 830% 4% 15% Tn0s || QonAose Maiibiirp ABcTpia "
LOKI Ak Svarapus Gong B akuuy 07 07062 06992 4% 15.60% 359% 8% 04,05.2006, P Kolwkua 2010 " ER 10477 T8
KTB ACET MEHWIXMBHT AL AMOBM EANHALK OT ¢0HAOBETE ynpannuaaum or ﬂaMhHMhP VHBeCTMBHTC ABHDMH Morar fia ﬁ'bﬂ,aT npmw6v|naun Mpex (CN€HUTE KNOHOBE Ha
KT BARAHCUPAH GOHp, 6anaHcupaH 781,005 7811346 0.9% 6.34% 975% 11.37% 09.05.2008 " B 5 Bank bvoxu” AL "AKcakoa” Ne5-orgenfacto GanKipase”, LleHTpaneH "Barewepr","Espona’, Butowa’, lOXeH napk” (Copu),
KTB GoHp Akuum $ong 8 akuuu 703,529, 698.2663 07% 7.98% 13.5% 12.96% 09.05.2008 “Bapka', Tinogws” n*Byprac”. Gbgeuse. CroiiocTTaka HBECTHLMAT
BB ACET MEHUIXMBHT AlL W [LOXObT OT HEs MoraT A e yBenuyar Wi na HAMRTEAT H HAMA rapauum or I'Iawnuubp VIHBECTMBHTC ABCTHS, TPyNaTa Ha “bank AycTpis
110 055 MAATHHYM OBnMrALAN dong BoGaueauy....... 111927 1927 297% 1.88% 6.48% 255% 30012006 KpemwTaHuLnT " Wi APyFO TPETO AMle - 33 Bb3BPUIACMOCT Ha THPBOHAUATHO HHBECTHPAHHTE CYMH.
14 0665 BAnAHCUPAH Doty 6anaHcupaH 14,6918 14,6918 4.44% 715% 1% 142% 30,01.2005 “W3LAn0 penHBeECTHPAULH
110 055 MoEyM Ak 0 8 akuuu 62515 62505 N.25% 16.4% 6.83% 9.96% 30,01,2006
110 055 MATPUMOHMYM 3EMA o 8 akuuu 9.907 99077 1.60% 200% 0.36% 06% 30,01,2009
(0BEPOH OUHAHC AL
110 OBEPoH MIPECTO ot B akuuu 8343 0.0000 NIA NIA N/A N/A 25.06.2009 (]
TNOBK AcET MEHMEXMBHT ATl 3an0pbyku 4010000048 33 nopbyku Hag 100 0008 o p
[0 TG~ AsaHrapy ong B akuuy 04967 04917 565% 8.49% 200% BI% 19.1,2007
110 MVE- Knacuk Ganancupan 07316 0.9 0764 2,00% 387% 12% A116% 19.1,2007 =
110 MVB- [ApaHT Hucko puckoB 0.9874 09859 0984 238% 154% 6.06% 05% 19.1,2007 B3auMeH hoHg Tar:ll::ncun&::reo::‘ E',f‘l;%""%':': 535':35:
PATHOAIT3EH ACET MEHWAXMBHT (5bArAPHS) EATL .......90.50.000.8/40000.USD. 13g50000,48/40000USD g (HCAR) (uenanpunokynka) | uzkynyBane
PaiioniizEH (5bArapH) Qo MAPUYEH MA3ap korcepBamuBen 1252 12503 12484 338% 038% 8% 5.27% 16.03.2006 H—LV—1 —-LV—V—B 0772010
PAOAH3EH (5bATAPHA) GOH OBMUTALMM koHcepBamuBen 12763 1275 1.2687 413% 110% 891% 5,69% 16032006 _ Lenu 3a1qqA 3223/07/2010|
PaitoAii3EH (5bArAPUS) BATAHCHPAH QOH, 6anancupay.. 0.8505 0.847 0341 218% 4% 0.2%. 374% 16.03.2006 OTI Liewmpanxo-eBponeiicku ¢oxg 6 akuuu €1,105828 €1,127945 €1,100299
PAHOAH3EH (5bATAPHA) DOH AKLH boHg B akuuy 0,624 06193 06182 776% 3.98% 416% 104% 16.03.2006 OTIN MexgyHapogeH hong 8 akuuu - 10 bu Ec
Pufonise(Bvrapus) EATAHCHBA lomapon Oowy GRABHCLPRH.. 078 0 0.1 A8 630% 3% 4% N8 | | dougHa (Qyrapagert ok Bk €0,857163 €0,874306 €0,852877
(t THiuaBEspo  KoHcepBamuBen 19.012010 =
Co0RUE TEPAON 0T 0420010305200 o o b o A A A oomalgléjugegﬁfﬁoeﬂngaggp%oHgoeeme6ak“"” €0819759 €0,83615 €0,815660
n 05" 079.05.2010 407.08.2010 1033 1023 097 N/A NIA NA NIA
cg,.mm,.umv;;t:ﬂmfmrm 5 LleHume ca BaAugHu %a nopbuku, nogageHu Ha 20/07/2010 2. Bkalouenume 8 yenume pa3xogu ca kakmo
[IOTOBOPEH OOHA CEHTUHE - PATIMA napusen Na3ap 178 1178 237% 0.2% 4% 368% 15,11.2005 cAegBa: npu npugobuBane - 2.00% om HCAJL, Ho He no-Maako om 10 eBpo (reBoBama um paBHocmoiiHocm)
JlOrOBOPEH OO, CEHTUHEN - TPUHCHTIAN GanaHcupay 100 9090 gHu. Hag 90 gy, 0.20% 39% 5.85% 0.04% 12.09.2005 no egHa nopbyka; npu 06pamHo uskunuBane - 0.50% om HCA/L.
09970 1007 [ eHu 3a1gaA 32 26/07/2010
ﬁ?'c'fff A:m: “:Am::;ﬁou GaNHCUPRH 7.0 ) o ok 5 e Gioioos | |ACK®ong Napuven Nazap | 113406248 [ 113406248. 1,1340626.
nwm"xwmﬂ: f‘m,m 00Hg Bakuuu 6179 6147 3% 28% 390% 047% 01032006 Llexume ca BaaugHu 3a nopvuku nogagexu Ha 26/07/2010 2. Hama pa3onu Npu emumupaxe u 06pamHo
[0 CTAHZAPT U8, MEXTIVHAPOAEH QOHp, dong 8akuuu 2802 280 0.63% 15,54% 849% -21.83% 05,04.2007 uskynyBate Ha ganoBe Ha Goxga. MHpopmayus moke ga ce noayyu om Call Center Ha “Banka ICK” EA/l Ha
11O CTAHGAPT UHB. KOHCEPBATUBEH Q0HA kotcepBamuBex 104239 10.4239 -0.05% 176% 1.37%. 26% 12122008 men. 070010 375 Ha UeHama Ha eguH zpagcku pa3zo6op u Ha uHmepHem cmparuuume www.dskbank.bg u
Craryc Kanutan Al knac A 33 nopvuku..._kaac A 3a nopuuku. .. kaac A 3a nopuuku knac B KnacA..... Knac B npu uznbaxena.. Kaac Bnpu. WWW. otpbank hu
90200006, Hag 20000 g0.300000..... Hag 300000, uHB. cxeMa B, cxema
CraTvc Hosi Aknn $og § akuuu 0.7389 07333 0.13% 0.7280........0.7280 07316 0134 03% 13.20% 496% 3% 22.05.2006
CTATYC OMHAHCH $og 8 akuuu 04157 0437 0.13% 0.40%........0.409 0416 0.404 0.30% 7% T187% 24.16% 02,05.2007
[0 CraTvC FosAn ETFs ong B akuuy 1004390 99,2051 984647 N/A N/A NIA NIA 03,0.2010
Tubu All Acem " EAJL - Lienu npu npexBbpase 3a gama 26.07.2010 2.
Tt 61t At ACET MEHUEXMBHT EARL "
VLT b1 AV EBrosoHA (o 8 ouza 29767 2947 245% 0.4% 479% 2% 17112003 TPEXBLP/IRHE B: _
10T AT KowoopT Hucko puckof B 13,0548 115% 30% 682% 612% 2722005 MIPEXBLPASHEOT; | TuBUAU EBpofong |  TuBuAiKomopm | TuBuAiXapuonus | TubuAd flukamuk
10T Bit A XapMoHMS 6anaHcupaH.. 11.8268 17085 170% 6.18% 5.30% 374% 21122005 (EMucuoHHa (EMucuoHa (EmucuoHHa (Emucuona
10T B At anan org B akuuy 8,0680 1983 4% 1038% 4% 435% 7.092005 cm-cm) cm-cm) an-cm) an-cm)
[0 T 51 A CoKPOBMILE BanaHcupay. 20.4802 20.4802 0.99% 3.70% 4.38% 0.85% 08.10.2007 Tubu Al EBpoﬁong N/A 13.2975 12.0456 8.2173
D AR dong Bak 64965 64640 4.00% 6.52% 1.60% 12.38% 01,06.2007 TuBu Al Koug0p s A L 41890
LIK6 Muaep 0Hg 8 akuuy. X X X . R 2. 06
LIKG Acris Ganancupan 7822 18571 308 596% 060% 726% 01062007 15 :3 ‘:3 ok gm E:zzg “Ng/:s] 8;7;’
KB Faparr koxcepBamuen 14678 0439 547% 306% 10.66% 478% 04,09.2007, ! - .
107 MAPKET ©0H MEHWIRXMBHT AL LieHume ca 8 reBa u ca Baugu 3a nopsuku, nogageHu npeg pa6omeH geH. Pa3xogume 3a Ha egHa akuus
1010 MAPKET MAKCHMYM ot Bakuuu 11561 11330 5.50% 6.34% 1.80% 3.84% 18.09.2006 UAU eguH gsiA ca Bkatoueru 6 20penocoyenume ueHu.
10 10r MapkeT OnTumym 6anaHcupan. . 10185 10083 3% 382% 0.34% 0.87% 10.06.2008 Lienama Ha 0bpammo u3kynyBane Ha egHa akyus/egu gsin Ha cbomBemHus ¢oHg, om kolimo e npexBupasHemo e pabha Ha
iamosuk: GAVA (v baud.bg) HemHama cmoiiHocm Ha Ha egHa akuus UAU Ha egUH g9IA Ha MO3U GOHY.




NHgekc Ha geHs

» npoueHma ce noBuwu ANOH-
ckusm uHgekc Nikkei 225 u goc-
muzHa 9430.96 nyHkma

ArmoHuga

3a TpeTH nope/ieH /ieH
SIMOHCKY TOJIUTULU
3aroBapsIT 3a eBeHTyalHa
Hameca OT cTpaHa Ha Bank
of Japan BbpXy BasyTHUS
Ta3ap C eJMHCTBeHAaTa Liest
Jla 03aITAT MOCKBITBAHETO
Ha HeHara. [TopeHOTO
TIOJTUTHYECKO M3Ka3BaHe Ha
Ta3u TeMa JOITbIHUTETHO
3aCU/H CTIEKY/IALUNTe, Ue
TakaBa Hameca e TouTH
Hen30eXxHa.
OduranHuTe BIacTH,
BKJ/TFOUMTEJTHO ¥ THPTOB-
CKUAT MUHUCTEP Macaroku
Haorrmmma, u3pasuxa CBo-
WTe OIaceHuUsI OT PS3KOTO
TOCKBIIBaHe Ha fieHara 1
€BeHTYa/THUS HeraTuBeH
e(heKT BbPXY ThPTOBCKHS
6anaHc Ha crpaHara. Ot
Macquarie Research ca

Ha MHEHHe, Ue BJIaCTHTE B
SIrioHust ca MHOTO 671130
[I0 UHTEPBEHIIUS BEPXY
BaJIyTHHS T1a3ap, KaTo
METOJbT, TIO KOWTO I1ie ce
W3BBPILY, 1Iie Obje upe3
Ha/IMBAHETO Ha JIOIThJTHHU-
TeJTHUA TIapUYHU CPe/ICTBa
BBB (pYHAHCOBaTa CUCTeMa
Ha cTtpaHara. [Ipegnonara

ITo Bpeme

Ha 0opcoBa-

Ta cecus B
MeTHK U3MEePHTEe/IAT
AobaBu 210 nyHKTa
KBM CTOMHOCTTA CH.
JloOpuTe faHHHM 3a
eBpomnencKara UKo-
HOMHMKA MOKaunxa
PEKOPJAHO a3HATCKH-
Te UH/eKCH

0OMMCJISI HaMeca

F'eopau Feop2ueB
ggeorgiev@pari.bg

Ha nociiegnara

cecHud HeHaTa
nockbiHa ¢ 0.2%
CIIPsSAMO e€BPOTO /10
111.88 EUR/JPY

ce, Ue eBeHTya/lHa HaMeca
1lle CTaHe peajHOCT IIPU
JOCTUTaHe Ha peKop/a oT
HoemBpH 84.83 EUR/JPY.
VHTepBeHLYst BBPXY
BaJIyTHUSI T1a3ap OT CTpaHa
Ha SINIOHCKaTa LieHTpaJl-

Ha 0aHKa He e IMaJIo OT
2004 r., a 3a nocnesieH

BT KOJIEKTUBHU JIeACTBUS
Ha rpymnara ['-7 B Tasu
HacoKa e UMaJIo TIpefin
JleceT TOIUHU, KoraTo 0sixa
TIO/I0)KEHU yCUIIUA Jia Cce

Metpon
» USD/6

% 78.98
W .40%
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40

23.06.10 9.0710

TIOJIKPEIH €BPOTO.
I'yBepHBODBT Ha SITIOH-
CKara IjeHTpaHa OaHKa
Xupoxuge fAmaryuu e Ha
MHeHUe, ue 3a MOMEHTa Ta-
KKBa JIeHCTBYS He ca Heoo-
XOAVMH, ThH KaTo € TBhP/IE
paHo J1a ce orpeiesu
BB3/IEMICTBUETO HA CHJTHATa
Ba/lyTa BbPXY KOpIiopa-
THUBHOTO TIOBezieHue. Toi
CBITIO Taka flobaBH, ue
[JIOKaTo BOJIATU/IHOCTTA Ha
Tia3apure Ce 3arasu rpu
Te3W HYBA, Ha [JeHTpaHara
GaHKa HsIMa Jia i ce HaJlo-
KM [la IefiCTBa B TIOCOKA
TIOHIDKaBaHe Ha Ba/TyTHHS
Kypc. Toit 106aBu b1,
Yye B MOMeHTa O13HeC
JIOBEpPHETO B CTPaHaTa ce
nofo6psiBa, a 3ariaxara ot
TIOBTOPHA PeLlecysi e HaMa-
JIsis1a 3apajiy KpeAyuTHATa
Mporpama, KosiTo LIeH-
TpasiHara OaHKa mpre Ha
W3BBHpE/IHA Cpellia rmpe3
nekemBpu. Toraga bGetiie
B3€TO pelleHre HUHAHCO-
BUTE CTUMY/H 32 UKOHOMH-
Kara zia 6b/1aT yABOEHU 10
20 TpiH. JPY (230 mipg.
USD) nipe3 Mapr.

23.0710

Ilenara Ha

neTpoJ/ia

oT0ess13a
TIOHYDKeHHe 1 110
BpeMe Ha NeThYHaTa
cecus B Hro Mopk
pocturda 79.07 USD/
0. CWIHHSAT f10/1ap
0Ka3a CHJIeH HaTHCK
BBPXY THPCEHEeTO Ha
HedT
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Cmoka Ha geHs

» NpoueHmMa cneyeau
nanagusm no Bpeme Ha
nocaegHama 6opcoBa
cecus u gocmuzHa 463.75
usD/mp.y.

bnaropop-

HUAT MeTaJl

ce HapeaH
Cpe/ HaM-Tieye/IMB-
IIWTe Ha ras3apa,
Kato fooasu 8 USD
K'bM CTOMHOCTTA CH.
I'osieMusT HHBeECTH-
TOPCKH UHTEpeC I0-
MOTr'HA 3a MOCTUTAHeTO
Ha I00puTe pe3y/TaTi

BbB Bd/IYTHATA ThPIrOBHA

» inoHckama ueHmpanHa 6aHka moXke ga ce Hamecu pewumenHo, 3a ga c6anu ueHama

Ha lieHama

MHeHHEeTO Ha roJIEMHTE
SIOHCKHU KOPIOPAL{UH,
3aHMMaBalIY Ce MPEeUMHO
C U3HOC, €, ue 3a ia uMa
cTabusieH pbCT Ha UKOHO-
MMUKaTa U Jia ce 3abpaBu
peliecusita, ieHara He
OvBa J1a MOCKBIIBA MOBEYe.

Ilobpa cenvuiia 3a hoHnoBara bopca B CAIL]

Feopau FeopzueB
ggeorgiev@pari.bg

Jobpute

HOBHHH
MOMOrHaxa Ha
Dow Jones fa ce
npujswxu 102
IYHKTAa Harpegj 10
10 424.62 nyHKTa

®doHpOBUTE NTA3apH OT-
BB/ OKeaHa TocpelHaxa
W3K/TIOUHTETHO Pa/IyITHO
pe3y/TaTuTe OT CTpec
TecTa Ha 91 oT Hali-rone-
MHUTe eBporeicKy OaHKu
1 3aBBPILNXa CECHUSTA CBC
crabusen puet. Crief Kato
CTaHa SICHO, ue e/iBa Hs-
KOJIKO OaHKM He ca yCrenu
Jla IpeMHHar ,,u3nura”,
WHBECTUTOPUTE OTHOBO
ce (okycupaxa BbPXY I0-
[o0OpHTe OT OUAaKBAHUTE
(hUHAHCOBU pe3y/TaTH Ha
TOJIEeMHUTEe aMePHUKAHCKH
KOpTIOpaL[iK 3a BTOPOTO
TpHUMeceure.

C/lex KaTo HHBECTH-
TOPHUTe Mecely Hape[
W3MUTBaxa MPUTECHEHUSI
OT JJaHHUTE, KOUTO MO-
JKexa Jla pa3KpHsT CTpec
TecToBere, cera 0Osixa
W3KJTFIOUHTE/THO [JOBOJTHU

na pasbepart, ue eaBa 7 oOT
BCUUKM 91 eBporeiicku
0aHKM Ca MOKa3ald Hy>Xa
OT JJOITB/IHUTEJIeH Karli-
tan. Cpef HeU3AbprKaaure
ca repMaHckara Hypo
Real Estate Holding AG,
rpbikara ATEBank u net
HcIIaHcku 6adky - Unnim,
Diada, Espiga, Banca
Civica u CajaSur. O61mu-
SIT HeIOCTHT Ha KaluTasl
3a cefemre OaHKu e 3.5
miapa. EUR.

Te3n HOBMHM TOMOTHa-
xa Ha Dow Jones fa ce
npuzBwku 102 myHKTa
Hanipez, 10 10 424.62
TMYHKTA, a 3a LjsylaTa u3-
MHHaJa CeIMULIA 00II0TO
NoBULIeHMe CTUrHa 3.2%.
INocnepxuTe prHAHCOBU
0TYeTH Ha Hall-rojieMuTe
IJaTCKU KOMIIaHHU CBhIL0
ybevixa HHBeCTUTOPH-
Te, ye NIKOHOMHUEeCKOTO
Bb3CTaHOBsiBaHe Ha CAII]
€ peasiHoOCT, UTHOpU-
paliKy M3Ka3BaHeTo Ha
npezncenarens Ha Def,
ben BepHanke ot 21 rony,
ye Bb3CTAHOBSIBAHETO Ha
VMKOHOMMKara Ha CTpaHaTa
1ie ce 3abaBu MoHe o1le
rofuHa.

TTonokuTesieH ehekT
umatle uHbopMalusTa, ue
General Electric Co. 1mie
BAWra JUBUJEHTA.
IMupoxust unpgekc S&P

» PesyaAmamume om cmpec mecmoBeme Ha eBponelickume

6aHku o6Hagerkguxa uHBecmumopume

500 ce noBwuiu ¢ 8.99
nyHkTa, um 0.8%, 1o
1102.66 nyHKTa, J0KaTo
TexHoJ0rnyHusAT Nasdaq
HapacHa c 23.58 nyHkTa,
umi 1.1%, mo 2269.47
TMYHKTAa.

[TokymnkuTte Ha akIuu
W3Ter/iMxa yacT OT [apure,

CHUMKA REUTERS

B/IO’KEHU B aMepUKaHCK!
J'bP>KaBHU LIeHHU KHIKa,
KOEeTO TIOBUIIIY LIeHUTe U
CBaJIU JINXBUTE UM.
HoxoxHocTTa Ha 10-ro-
[UILIHATE 00/IUrauu
ckouu 70 2.994% B
cpaBHeHue ¢ 2.935% B
YeTBBPTHK.

Bce nak ot Sony Corp.
[IpOrHO3Mpaxa MOeBTUHSI-
BaHe Ha SITIOHCKUTe Tapu
Y TIoCTUTaHe Ha 1o0pu
(bMHAHCOBM pe3y/iTaTH B
Kpasi Ha rofivHara.

Ha nocnepHara cecust
JieHaTa OTHOBO IOCKbITHA

CHUMKA BLOOMBERG

crpsiMo eBporo fio 111.88
EUR/JPY, nobassiiku 0.2%
KbM crieyesienure 12%

OT HauasIoTo Ha arnpul.
Cripsimo fjo/1apa sroHCKaTa
BastyTa noesTuns ¢ 0.28%,
a KPOCBT Ha JjBeTe BalyTH
crurHa 87.19 USD/JPY.

IlayHaBT JOMUHMDA
Ha MeXXAyHapOJHUTE

raszapu

BpuTaHCKUAT mayHp,
M3PUTHA B NETHK CJIe]]
V3K/TIOUUTETHUTE JAHHU 3a
OpyTHHSI BbTpELLIEH TIPO-
JYKT Ha BenmkobpuTanvist.
BBII 3a BTOpOTO TpHMece-
uyie ce nosuiu ¢ 1.1% Ha
TpuUMeceuHa 6asa u 1.6%
Ha rogurHa cien, 0.6% 3a
ripefxoaHus reprog. Tosa
€ TPEeTOTO I0C/Ie/J0BaTeTHO
TpUMecedre Ha PacTex Ha
HpuTaHCKaTa MKOHOMHKA,
TIOZKPEIeHo OT Pa3LipsiBa-
HeTo Ha Ou3HecC ycyruTe,
(uHaHCHTe U CTPOUTETT-
CTBOTO. [laHHHTe I10Ka3BaT,
ye BemMkoOpUTaHus U3/H3a
OT peLjecHsiTa MHOTO T10-
6bP30 OT OUaKBaHUSTA.

CTep/IMHIBT MOCKBITHA C
1.4% cpewy iaTckys Jo-
nap zio 1.5447 GBP/USD n
[100aBH TIOBeYe OT MPOLIEHT
KBM CTOHHOCTTA CH CpeLLy
MieHara, I1IBeUI{apCKust
(hpaHK U KaHaZICKUst Zonap.
EBpOTO CBI1I0 OCKBITHA
CpelLy LIaTCKYs 1071ap 110
BpeMe Ha eBpoIIeiickara ce-
CVisI B TIETBK CJ1ef] CH/IHUTE
JIAHHH 3a OM3HeC K/IMMara
B I'epmanus. VIHAeKCET Ha
HUHCTUTYyTa Ao ce MoBU-
i 0 106.2 ryHKTa npu
ouakBaHusi 3a craz o 101.5

CmaHucna MNoHgeB,
J1020c-TM"

CTep/IMHIbT
MOCKBITHA
¢ 1.4% cpemy
IATCKUs A0/1ap [0
1.5447 GBP/USD

nyHKTa. B pe3ysnrar eBpo-
rniefickara BajtyTa nobasu 1
LIEHT KbM CTOMHOCTTA CH,
IoCTUTaliKy HYBa OT 1.2964
EUR/USD. Briocnezncteue
e/JIHHaTa Ba/lyTa OTCThIN
CJ1e]] HOBMHATA, Ye peid-
TUHTOBaTa areHIus S&P
HaMaJisiBa IIepCreKTUBHTe
3a YHrapws ot ,,cCTabuiHI”
Ha ,,HeratuBHU.” VIHBeCTH-
TOpUTe U30sATBaxXa eIMHHATA
BaJlyTa Mpe/iv 0OsIBSIBAHETO
Ha pe3y/TaTuTe OT CTpec
TecToBeTe Ha 91 eBpomneii-
CKY OaHKH.

Excneprure cMsTaT, ye
pesyJITarure 11le IojKpe-
TISIT €BPOTO U Ue e Bh3MOK-
HO Jia BuuM Tect Ha 1.3125
USD B ziBotikara eBpo/
nonap. TenpeHuysra 3a
TIOCKbBITBaHe Ha eBpOTO 11ie
ce 0OBbpHe Mpy MPOOYB Ha
HuBoto 1.2720 EUR/USD.
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CTpec TeCcTOBeTe Ce OKa3axa NpeKaieHO J00pu

CamMo 11eT UCTaHCKU
OaHKH! M 110 eHa
rphliKa U TepMaHCKa ce
TPOBa/IMXa Ha U3IUTa

Camo ceziem ot 001110 91 T1pO-
BepsIBaHH eBpOIeicKY GaHKK
He U3bp)Kaxa CTpecC TecTa
u 1je TpsibBa ma Habepar 3.5
mapz. EUR kanwmran. Cmsra
Ce, Ue Taka Te I1ie ObJar JocTa-
TBYHO yCTONUMBH Ha eBEHTY-
a/Ha HoBa (DMHAHCOBA KpH3a.
Hobpure pesynratu obaue,
BMECTO /la YCIIOKOSIT T1a3apa,
1opoAuxa TNpUTeCHEeHHUs, ue
KpUTepUUTe ca OW/H rpeKarie-
HO JIeCHH 3a TTIOKPUBAHe.

I'epmanckarta Hypo Real
Estate Holding AG, rpbLikara
Agricultural Bank of Greece
SA y neT UCNaHCKY CIIeCTOBHU
kacu (CajaSur, Caja Duero-
Caja Espana, Banca Civica
u ornaBgBaHuTe or Caixa
Catalunya u Caixa Sabadell
GaHKOBM TpyIH) OMxa ce OKa-
3a/m ¢ g, 6% afieKBaTHOCT Ha
ITHPBUYHYSI KAITUTAN B CTyJaid
Ha periecysi WM [Jb/IT0Ba KpH-
3a. Huro efiHa OT TIX HsIMa [ib-
IIIePHO JIPY>KeCTBO WX KJIOH B
Boarapus.

Mpo3pavyHocm Ha kpu-
mepuume

IMogo6HO Ha MpPOBEAEHUTE
MMHa/ata rofyHa CTPec Te-
croBe B CAIII 1jesita Ha eBpo-
rnefickara TIpoBepka Oeriie 1a
TIOKa’Ke JTOKOJIKO 100pe 6u1xa

ce crmpaBuM OaHKUTeE, akKo
MKOHOMMYECKara 1 [a3apHara
CHTYyalys ce BJOLIAT. 3a pas-
yvka ot CAII] obaue, KbETO
KPUTEPUWTE 3a OLieHKa Osixa
00sIBeHU ABJITO TIPEIU Ja Ce
TIPOBeZIaT CamMHTe TeCTOBe, B
EBpona napamerpure 6sixa
00BUTH B MBIVIA [0 MMyO/U-
KyBaHeTO Ha De3y/ITaTuTe B
nersk. IIpo3pauHocTtra Ha
nipotiesypara B CAIIl nosene
[0 PBCT Ha aMepHKaHCKHTe
akuu ot 36% 3a moc/iefHUTe
cezieM Meceria. Kax 11ie oLieHsT
VIHBECTUTOPHTE eBPOTIeHCKITEe
pesy/ITaTH, Ile CTaHe SICHO
[THeC, KOraTo OTBOPST Ia3a-
pure.

Fonamo omknoHeHue
He no-manko npurecHuTeneH
e 1 aKThT, Ue aHa/IM3aToOpUTe
OYaKBaxa TeCTBHT [Ia TIOKaKe,
ye Tpe3opuTe B EBpona mje
TpsibBa ;ma Habepar Mexay
30 muipa. EUR (o orjeHka
Ha Nomura Holdings) u 85
mipz. EUR (criopep Barclays
Capital). OBsIBeHUAT HEIOCTUT
or 3.5 mapg. EUR e paneu
JIOpH ¥ OT JJ0/THaTa rpaHuLIa Ha
niporHo3ara. [Ta3apsT efa /i
€ TOJIKOBA IVIyTIaB /la CMSITa, ue
aHa/IM3aToOpUTe Ca CTPeLLIH C
TOJIKOBA MHOTO, KOMEHTHpaxa
ekcrieptd ipezi Bloomberg.

MakpoukoHomu4ecku
ONMuUMU3bM

CoriacHo 06siBeHute ot Ko-
MUTeTa Ha eBpOrercKuTe 6aH-

koBu Hazazopuulu (CEBS)
CLieHapUHM CTpeC TeCTOBeTe
TIPeABIK/IAT OCHOBEH U Hera-
THBEH BapUaHT Ha MaKpOMKO-
HOMMYeCKO passutue. [TbpBu-
ST TIpeATiosiara MOCTerIeHHO
W3/M3aHe OT peliecusita (PbCT
Ha BBITB EC or 1% npe3 2010
u 1.7% mipe3 2011 1.), moKato
HeTaTMBHUAT ce Ga3upa Ha
[pe3yMIILUATa 34 IOBTOPEeH
WUKOHOMUYECKU criaf (HysieB
DBCT Ipe3 Ta3u FOfIMHA U CI1af,
ot 0.4% pmoroauna). [Tpobiie-
MBT €, Ue HeraTUBHUSAT CLie-
Hapuil e TIpeKasjieHo ,,MeK”,
cmaTar Habmogareny. Tosa
Hen30eXXHO TIOB/INra BBITPOCa
KakBM OMixa OWTN pe3y/TaTu-
Te, ak0 MKOHOMUKATa Ce CBUe
C TIOBeYe OT TOBA.

Hama mak®8 BapuaHm

Makap ue HETaTUBHUAT CIie-
Hapui OTYMTA [BP)KaBHUS
PUCK, TOM He BKJIIOUBA Ba-
DHaHT, TpU KOWTO JafieHa
CTpaHa MOXe [Jia CIpe Ja
W3IUIalla 3aJb/DKEHUsTa CH.
Taka HarlpuMep TIpH OLIeHKa-
Ta ce B3UMaT IPe/IBHJ CaMO
3arybure, KOUTO Ouxa MOHe-
/i OaHKUTe OT IbPKAaBHUTE
o0/yHraryy, KOUTO THPTyBar
(BK/TIOUEHH B THPTOBCKUTE
M noptdeiinm), Ho He U OT
Te3H, B KOUTO Ca UHBeCTHpa-
JI 710 magex (KOWUTo ce OT-
ynTaT B OAHKOBHTE MOPT(heii-
yim). B chi1joTo Bpeme ako ce
B3eMaT HarpuMep TIPBLKUTE
obsirary Ha 6aHKHTe, CaMo

Peaxkijus
3anagHuTe Meuu
Ca CKeNMTUYHHU

» Pesynmamume ca moa-
koBa 6nazonpusmHu, ye
Bbobe He uzznedkgam goc-
moBepHu, komeHmupa The
Times.

» Pezynamopume npuexa,
Ye HUMO egHa guprkaBa
HsIMa ga cnpe ga nAawia
3agbikeHusma cu, koemo
€ UAU CMEeNO, UAU 2AYNna-

B0 npegnonodkeHue, kamo
ce uma npegBug gbnzoBa-
ma kpu3a 8 eBpo3oHama,
nocouBa Financial Times.

» He camo Yye Ha 6aHkume
um 6ewe no3BoneHo ga
Bknlouam BceBb3morkHU
akmuBu 8 nbpBuyHus cu
kanuman, amu u Hald-Heza-
muBHusm cueHapul 6ewe
MHO20 gaAey om onaceHu-
Aima Ha na3apa, nuwe The
Daily Telegraph.

10% oT TAX Ca BK/IIOUEHH B
TBPrOBCKUTE UM MOpTdeii-
M, a ocraHamute 90% ca B
OaHKOBHUTE.

KakB8o cnegBa

EBponeiickara ijeHTpaHa OaH-
Ka Ka3a, ue MPOBaJIW/IITe Ce Ha
TeCToBeTe Tpe3opu TpsibBa fia
Ce OTHTAT /Ia Habepar KaruTas
OT UHBECTHUTOPUTE CH, TNpeaun
Ja ce oObpHAT 3a MoAKperna

FEEFFTFFIES

» Bankume, koumo He uzgbprkaxa mecmoBeme, nvpBo

mpsa66a ga ce onumam ga Ha6epam kanuman om uHB8ec-
mumopume cu, cmsma EBponelickama ueHmpanHa 6aHka

KbM CBOWTE IPABUTE/ICTBA.
IM'epuya v Mcnanus BegHara
00siBrXa, Ye I1je TIOMOTHAT Ha
bankuTe cu. Agricultural Bank
of Greece cp0011H, Ue MOATOT-
Bfl eMUCHs TIpaBa, Cjief] Kato
OTueTe HeJOCTUT Ha KaruTasl
or 242.6 miH. EUR. IlpaBu-
TeJICTBOTO, KOeTO IbPXKU 77%
OT akLuMTe, lLje yyacTBa B
yBeueHueto. [lerre ucran-
CKY OAHKH ITBK I11e UMaT HyX-

CHUMKA BLOOMBERG

Ja ot 0610 2 mp. EUR HoB
karmtasl. ['epmanckara Hypo
Real Estate, KosiTO ce Hy>Kziae
ot owe 1.25 mnpg. EUR, enBa
JIU I1e TIpeJiTIpreMe IeMCTBUsT
BegHara. Criopesi CbOOIIIeHH-
€TO Ha IleHTpasHaTa OaHKa
Y Ha (PMHAHCOBUS Pery/aaTop
CIiellHa Hy)XKJa OT HabupaHe
Ha KaruTasl 11le Bb3HVKHe Ca-
MO dKO XUTIOTETUYHUAT CTPeC
CLieHapuii ce peanusupa.

i KopnopamuBHu cvo6weHus u 0686u Ha gvp)kaBHU UHCMuUMyyuu

OBLWHA TbPTOBULIE

3AMOBE]
Ne 3-01-756
2p. TopzoBuue, 15.07.2010 2.

Ha ocHoBaHue ua. 44, an.2om 3MCMA, 4A. 3, aA. 2; 4A. 4, aA. 4; 4A. 32, aA. 2,
m.1om 3MCK 6v6 Bpb3ka cuA. 2, an. 1, m. T; 4A. 5 u yA. 6, an. 1om Hapegbama
3a mbpzoBeme u konkypcume 8 u3nbaHeHue Ha PeweHue Ne 9/30.04.2010 .
Ha O6wuHcku coBem - Top2o0Buwe

3ANOBAABAM:

[la ce npoBege ny6AuyeH mup2 ¢ A8HO HaggaBaHe 3a npogaba Ha u3usino
0bwuckomo yyacmue om 361 gaaa B kanumana Ha ,Xae6onpou3Bogcm6o u
cragkapcmBo” OOf, npegecmaBanBawo 34,71 % npu caegHume ycaoBus:

1. HayaAHa mpwkHa ueHa 335000 AeBa

2. Cmunka 3a HaggaBaHe 30 000 AeBa

3. leno3um 3a yyacmue - 10% om HayaAHama mpwkHa ueHa ce BHacs no
bankoBa cmemka IBAN, BG62UBBS80023300143230, BIC kog Ha 6anka OBb
- Al knoH Tup2o0Buwe UBBSBGSF 8 cpok go 30-5 geH om 06HapogBaHe Ha
3anoBegma 6 “[lvpkabeH BecmHuk”.

4. Llgnama mpwbXkHa ueHa ce 3anAawia 4pe3 6ankoB npeBog no 6ankoBa
cmemka IBAN BG87UBBS80023200002114, BIC kog Ha 6anka Obb — Afl knox
Topzo6uwie UBBSBGSF go geHs Ha nognucBaHe Ha gozoBopa.

5. Liena Ha mpvkHama gokymenmauus — 1200 AeBa (6e3 AAC) naamuma 6
kacama Ha O6wuHama. MoayyaBa ce 6 cmas 75 Ha O6wuHama.

Cpok 3a 3akynyBaHe Ha mpwbkHama gokymeHmayus - go 30-9 geH om 06Ha-
pogBaHe Ha 3anoBegma 6 “ ivprkabBeH BecmHuk”.

6. YcnoBust 3a 3akynyBane Ha mpwkHama gokymeHmauus:

6.1. Mo omHoweHue Ha pu3uyecku Auua:

- gokymeHm 3a camoAuyHocm;

- HomapuaAHo 3a6epeHo nbAHOMOLLHO 3a 3akynyBaHe Ha gokymeHmauus 6
cAyyad, ye ce 3akynyBa gokymeHmauus om umemo Ha gpy2o du3uyecko Auue

6.2. Mo omHoweHue Ha lopuguyecku Auua:

- gokymeHm 3a camoauyHoCcm Ha npegcmaBasBawus gpykecmBomo uau Ha
YNbAHOMOWIEHOMO OM He20 AuUe

- OpU2UHaA UAU HomapuaAHo 3aBepeHo konue om gokymeHm 3a akmyaaHo
CbCmosHue Ha lopuguyeckomo Auue ¢ gama Ha u3gaBaHe He no-paHo om
mpu Meceua om gamama Ha 3akynyBaxe Ha mpbkHama gokymeHmauus uAu
nocoyeH EUK cvzaacHo 4. 23 om 3TP

- HomapuaaHo 3aBepeHo NbAHOMOLLHO 3a 3akynyBaHe Ha gokymeHmauusma,
ako npegcmaBumennama Baacm Ha Auuemo, 3akynyBawo gokymeHmayusma
He moke ga ce ycmaxoBu om gokymeHm 3a peaucmpauus

- gokymeHmume Ha yykgecmpaxHume Auua ce npugpykabam om npeBog Ha
6vazapcku e3uk, u3Bupuwen u 3aBepeq om 3akaem npeBogau.

7. Mpu noAyyaBane Ha mpvkHama gokymeHmauus, Auuama nognucBam
geknapauus 3a HepazenacsBane Ha uHdopmauus no YA 11,an. Tom H3UNA3KYN
no 3MCK u 3a gokymenmume u cBegeHusma, npegcmaBasBawu caykebha
maiiHa.

B cAyyall Ha ynbAHOMOWwaBaHe nbAHOMOWHUkbM nognucBa geknapauus
AuyHo om cBoe ume, 3 OM UMEMO Ha YNbAHOMOWUMEAS ce npegcmabs
HomapuaaHo 3aBepeHa gekaapauus.

8. Cpokwm 3a nogaBaHe Ha npegaokeHusma 3a yyacmue 8 mupaa e go 16
4. Ha 30-9 geH om o6HapogBaHe Ha 3anoBegma 6 “[bpkaben BecmHuk” 8
3aneyamaH Henpo3payeH nauk 8 LLAO Ha O6uwuHama.

9. NMoceweHusma 8 gpykecmBomo u 02aeg Ha akmuBume my Modke ga ce
u36bpwBa om Auuama 3akynuau mpwkHa gokymenmauus, Bceku pabomen
geH go geHsi Ha mbp2a no peg ycmaHoBen om pvkoBogcmBomo Ha gpyke-
cmBomo.

10. Topzbm wie ce npoBege Ha cregBawus pabomeH geH cAeg U3MUYaHe Ha
cpokano m. 86 3ana74 Ha O6wuHama 10,00 y.

[-p KPACUMUP MUPEB, KmeT Ha O6umHa TbprouLe
TenedoH 3a Bpb3ka 0601/ 68 734

OnepamuBHa npozpama ,Pa3Bumue Ha konkypeHmocnoco6Hocm- ’
ma Ha bbazapckama ukonomuka” 2007-2013
Onepayus BG161P0003-2.1.04 , TexHoA02U4Ha MogepHU3auus 6
Maaku u cpegHu npegnpusmus”

OBAIBA

3a
OTKPUBAHE HA MPOLLEAYPA 3A ONPEAENAHE HA U3MBJIHUTEN

Ha ocHoBaHue 4.1, an.1u ya. 7 om NMocmanoBaeHue N2 55 Ha MC om 12 mapm
2007 2. 3a ycaoBusma u pega 3a onpegeAsHe Ha U3NbAHUMEA Om CMpaHa Ha
beHeduuueHmu Ha goz06opeHa 6e36b3me3gHa duHancoBa nomow, om Cmpyk-
mypHume doxgoBe Ha EBponetickus cblo3 u om Mpozpama GAP Ha EBponeil-
ckus cvlo3,

JIYHAB NPECAJ,

cve ceganuwe B 2p. Pyce, byA. ,JlunHuk” Ne129

meA.: +35982/ 880 260

dakc: :+ 35982/ 880 360

MNHmepHem agpec: www.dunavpress.com, www.sme.government.bg

Auue 3a konmakm: Hukoaati BeHuecaaBoB AnekcueB, Ha gavkHocm U3nba-
HumeneH [lupekmop, mea.: +359/887 28 23 30

6 kayecmBomo cu Ha 6eHeduuuenm no lo2080p 3a 6e36v3Me3gHa PuHaHCo-
6a nomouwy, Ne TMM 02-8/17.07.20092.

0696562

npoueg&pa 3a onpegeAsiHe Ha u3nbAHUmMeA — Omkpum u36op ¢ 06ekm:

JlocmaBka,moumax u BvBerkgane 6 ekcnnoamayus Ha “Enekmpuye-
cku gucneHcwp - 060pygBane 3a nakemupaHe Ha 20moBama npogykuus”
3a npou3z6ogcmBenus uex

MoscHumeAHusm gokymenm u gokymenmauusma 3a npoBeXkgaHama npo-
uegypa Mozam ga ce noAy4am 6e3naamHo Ha agpec: 2p. Pyce, 6yA. ,JlunHuk”
N2129 Bceku pabomeH gen om 9,00 4. go 17,00 u.

MoscHUMeAHusm go gmeum e ny6aukyBaH u Ha cAegHus MHmepHem agpec:
www.sme.government.bg, www.dunavpress.com

Odepmu ce nogaBam Ha agpec: 2p. Pyce, byA. ,JlunHuk” N2129 go 17,00 u. Ha
10.08.2010 2.

“To3u gokymeHm e cb3gageH ¢ ¢puHaHcoBama nogkpena Ha OnepamuBHa npo-
2pama ,,Pa3Bumue Ha koHkypesmocnoco6Hocmma Ha 6ba2apckama ukoHomuka”,
cvduHancupaHa om EBponetickus cvlo3 upe3 EBponeiickus goHg 33 pezuoHanHo
pa3Bumue. Lisnama omzoBopHocm 3a cbgbpkaHuemo Ha gokymenma ce Hocu
om ,,flynat Mpec” A/} u npu HukakBu o6cmosmencmBa He moXe ga ce npuema, ue
mo3u gokymenm ompa3a6a oduyuanHomo cmanoBuwie Ha EBponeiickus cvlo3 u
NlozoBapawus op2aH.”

HALMOHAAHA ATEHLIMA
iA NMPHXONMTIE

v

CbOBILEHWE 3A NPOJAXBA YPE3 THPI' C TAUHO HAJLIABAHE
Ne 8976/2004/000145/29.06.20102

Mognucatusm Xpucmo boHyeB, ny6auyeH u3nbAHumen 6 gupekuus «Co-
6upaHe» npu TepumopuanHa gupekuus 2p. B.TopHoBo WPM 2p. FabpoBo,
cb06wabam, ye no u3nbAHUMEAHO geao N2 8976/2004 no onuca Ha Cbama
gupekuus we ce npoBege mbp2 ¢ maiiHo HaggaBawe, no pega Ha YA. 251 - YA.
254 om J1ONK, B cpagama Ha HAM Oduc 2p. FabpoBo, 2p.fabpoBo ya.Pageuka
11, Ha 17.08.20102., om 10.00u. Ha cregHume gBuwkumu Bewiu/ueHHu kHuzu/:
614910/wecmcmomuH u YemupuHagecem XuAsgu geBemcmomuH u gecem/
6pos 0bukHoBeHu noumeHHu akuuu ¢ HoMuHaa/egut/Ae6 om Ne1 000 001 go
Nel 614 910 cvanacHo BpemeHHo ygocmoBepeHueN22, cobcmBeHocm Ha, O6UWUH-
ckunazapu”EOO[,EUK no BY/ICTAT 107059835, yupegumen Ha ,Mazapu”All EMK
no bY/ICTAT 107533703 npu nbpBoHauaAHa npogakHa ueHa:/eguH 1,29 AB./eguH
AeB u gBagecem u geBem cmomunku 3a 1/egun/6poil akuus

02negbm Ha Bewma/BpemenHomo ygocmoBepeHue/ wie ce u3Bubpwba Beeku
npucbcmBeH geH om 30.07.2010 2. go 06.08.2010 2., om 10.004. o 17.004., Ha
agpec: 2p.abpoBo ya. AnpunoBeka No7, em.3, cmasaN2301 u Auue 3a koHmakm
Li8emomup BexkoB

MpegnoxkeHusma 3a ysacmue B mupza ce nogaBam 6 czpagama Ha
TepumopuaaHa gupekuus 2p.B.TopHoBo O¢uc 2p. FabpoBo, 2p.rabpoBo
yA.Pageuka 11 8ceku npucbcmBen geH om 30.07. 20102. go 06.08.20102., om
9.004.go17.00u..

PazzneXkgaHemo Ha npegaoXkeHusma we ce u3Bbpwiu Ha 17.08.20102. om
10.00y., 6 czpagama Ha Tepumopuaata gupekuus 2p. B.TopHoBo Oduc 2p.
labpoBo, 2p.rabpoBo ya.” Pageuka” N 11.

[Jleno3umbm 3a yuacmue 8 mupza, 8 pagmep Ha 20 Ha cmo om 069BeHama
HayanHa npogaXHa ueHa, ce BHacs no 6aHkoB nvm go 01.08.20102., no 6aH-
koBama cmemka 6 ICK B.TopHoBo IBAN: BG62 STSA 9300 3300 1473 30 ,BIC:
STSABGSF. [lonAawaHemo Ha okoHYameAHama ueHa Ha Bewume om 06s6e-
Humus/me 3a kynyBau/u u yyacmuuuu 8 mupza ce u3Bopwba no 6eskacod
HauuH no 6ankoBa cmemka Tb ,CUBAHK "All - kno [abpoBo , IBAN: BG27
BUIB 9888 33227984 00,BIC kog: BUIBBGSF

YcnoBusma u npaBuaama 3a npoBekgaxe Ha mupaa, kakmo u cnucvk Ha
Bewume ¢ mgXHOMO onucaHue u npogakHa ueHa ca Ha pa3nonoXkeHue B
cepagama Ha T[, 2p. Fa6poBo Ocuc 2p. FabpoBo u Ha cmpaHuuama Ha HAM 8
WHTEPHET Ha agpec: www.nap.bg.

3a koHmakmu: meae¢o 066/815 266

Cb2AacHO YA. 191, an. 4 om 3akoHa 3a nybAu4HOMO npegaazaHe
Ha ueHHu kHuka, CoBemvm Ha gupekmopume Ha YA ,,beHuMapk
Acem MeHugkmoHm” Afl, yBegomsBa ye e npegcmabun 8 Komu-
cus 3a duHaHcoB Hag3op u ,bvazapcka pongoBa 6opca — Copus”
Al MexguHHu puHaHco6u omyemu kom 30.06.2010 2. Ha 10 ,,beH-
yMapk ®oHg - 1 Akyuu u o6auzauuu”, UJi ,,benuMapk ®oHg
-2 Akuuu” All, A® ,benuMapk ®ong - 3 Cekmop HegBurkumu
umomu”, i® ,,beHuMapk ®ong-4 Enepzemuka”, i® ,,benuMapk
®oHg-5 Llenmpanna u W3mouna E6pona” u [1® ,beHuMapk
®ong-6 Napuyen”.

3a 3auHmepecoBaHume Auua u nomeHyuaAHume uxBecmumopu
cbobwaBame, ye omyemume ca Ha paznoroXkeHue 8 oduca Ha Ynpa-
BasBawomo gpykecmBo - 2p. Codus 1407, 6yA. YepHu Bpux” Ne32A
Bceku pabomeH gen om 08:30 go 17:30, kakmo u Ha uHmepHem cmpa-

Huua www.benchmark.bg.

o uP

BENINCA -

Llena 3a ny6Aukauus:
0.66 AB./konoH mm/ 6e3 AC

3a gonbAHUMeAHa
uHpopmauus u 3asbku:
men.02/4395 853,
e-mail: reklama@pari.bg




Opranusanysra Ha
yueOHHsI TIporiec B
EBpornelickus nonumrex-
HUUECKU YHUBEPCUTET
B [lepHUK e 3aMMCTBaHa
OT Uy>KOMHa

Ot 1 OKTOMBpH T.I. OTBaps
BpaTy 52-0To BUCIIe yueOHO
3aBefleHUe, 5-UAT uyacTeH
YHUBEPCUTET U NbPBUST
yacTeH TexHHuecku BY3 B
Bbbarapus. BebugHoct uge-
sta 3a EBpornelickusi mosu-
TeXHUUECKU YHUBEPCUTET
CbC ceflanuiie B rp. IlepHUK
€ OT HSIKOJIKO TOJWHH, HO
enBa Ha 10 ronu 1.I. Hapog-
HOTO ChOpaHuWe faze ofo-
OpeHHeTo CHU 3a TIPOEKTa.
Ha mnpepcraBsgHeTo Ha
YHUBepCUTeTa PeKTOPHT Ha
HOBOOTKPUTOTO 3aBejfleHue
npo¢d. Xpucro XpuUCTOB
ouepTa HSKOJIKO MpeAuM-
CTBa, KOWTO AudepeHIpar
EITY KakTO OT Abp)KaBHU-
Te BY3-0Be c TexHHUYeCKu
yueOHU TIpOrpaMu, Taka U
OT CBIL[eCTBYBAL[UTE UaCTHU
YHUBEPCUTETH.

Mepaama

Ha yHuBepcumema
EBpomelicKusT TOJUTEX-
HUYECKHU YHUBEpPCHUTeT Iiie
e TSCHO CIleLdaau3vpaH B
NpernojaBaHe Ha TexXHUYe-
cku crneuuanHoctu (“Un-

» BoHycH 3a noKpuBa-
He Ha CeMeCTPHA/THUTE
TaKCH CIIPAMO ycrexa

Ycnex BonycoTENMY

5.75-6.00 100%

5.25-5.74 66% 23)

4.00-5.24 33% 3)

3.00-3.99 0%

¢opmartrka”, “TenekoMyHHU-
Kaiun”, “KoMnroTspHU cuc-
TeMu U Mpexxu” U “Ctpou-
TeTHO WH)XXeHEePCTBO™).
ITepnata B yHUBepcHUTe-
Ta obaue, KakKTO MOAUEpTa
npod. XpUCTOB, e CreLu-
anHocTTa “ApxurekTtypa’.
“ToBa e egHa gpyra “Ap-
XUTeKTypa” OT I03Harara
y Hac,” obsiCHU pBKOBOJU-
TeST Ha KarezipaTa mpod.
Credan ITonoB. OpraHu-
3aUuATa Ha y4yeOHUsS TIpoO-
1[eC e 3aUMCTBaHa 0T Jo06pu
TMPaKTHUKKU Ha UyXJeCTpaHHU
YHUBEPCUTETH.

Au3aliH cmygus
OOyueHuneTo IIe 3aroyea C
dhopMrpaHeTo Ha BepTHKAJ-
HU Au3aitH ctyaus ot 1o 10
CTyZeHTU ¥ 1 PEKOBOJUTE.
[IpenopaBarenurte e mo-
rar ja mojdupar Bb3MUTAa-
HUL[UTE CH, a CTyJeHTUTe
la u3bupar B Koe CTyJuO
Ja ce BKaroyBaT. Taka Lje
OCUTYPUM KOHKYDEHTHOCT-
Ta BbTpE B YHHBEDPCHUTETQ,
00sicau apx. [Tomog.

OcBeH TOBa BCEKH CeMec-
THP IIle Ce OpraHu3upar us-
JIO)KGI/I Ha BCUUYKH U3IrOTBEeHU
MIPOEKTH, KaTo OL[eHSBaHETO
1ie e myouuHo. OTBOpEeHH-
Te AUCKYCHUHU Iije BK/IHOUBAT
TIPAKTUKYBAIld apXUTEKTH.
ITo To3n HauumH 11e ce ore-
HSIBAaT HE CaMO MOCTHXKe-
HUSTA Ha CTYIEHTUTE, HO U
Ha TeXHHUTe TIpero/jaBaresiy,
06siciu apx. ITomos.

OcuzypeHo

paéomHo msacmo
Jpyro mpeumyliecTtBo, C
koeto BY3-bT ce ropgee,
€ OCUT'ypsIBaHETO Ha C0b-
CTBEHO PabOTHO MSICTO Ha
oOyuaBarure ce apXUTeKTH.
ITo To3M HAuUUH Te 11le MOraT

Jla Tu usrnosnssar 24 yaca B
J€HOHOIIMEeTO, KaKTO e Ha-
BCsIKB/Ie TI0 CBeTa, 00001u
npoecopsT. Ipeasrkza ce
TOCT-TIperno/jaBaTeuTe OT
Yy>KJeCTPaHHU NHCTUTYLIUA
Jla yudacTBaT B OLeHbYHUA
TpoIiec, 3a /ja Ce OCUTYPH
KOHTDOJI Ha KaueCTBOTO.

BugeokoHdepeHuyuu
Mex)yBpeMeHHO e[JuH IbT
B rojuHara lje WU3HacAT
nekuuy B [lepHUK, a mpe3
0CTaHa/JoOTO BpeMe - upe3
BU/leOKOH(epeHTHa BpPb3-
Ka. Hskou oT nekTopute B
CMenyasHoOCT “ApXUTEKTY-
pa”, KOSITO Ce OChLeCTBsIBa
B MapTHbOPCTBO C Mex-
JlyHapojHaTa akaJemus Ha
apxutektypara, Cbro3a u
Kamapara Ha apxuTekTure
B bwarapus, ca Ilon Anp-
pio (TpoeKTHpasa MapuX-
KoTto netuie “Ilapa gbo
lon”), Puuapp WHrnang
(crierjanuCT MO CakpaaHd
npocrtpaHcTBa), CaHTAro
KanarpaBa (My3est Ha U3Ky-
cTtBata B Munyoku, CAIIT) u
Maundpenu Hukonetu.

B Kpast Ha 0OyueHHeTO CU
no “ApxuTekTypa” CTy/eH-
TUTe Lije [I0/1yYaT U AUIIoMa
Ha MexxyHapozHara akaze-
MUsA Ha apXUTeKTypara.

[TbPBUAT YACTEH TEXHUYECKM
VHMUBEPCUTET OTBAPA BPaTH HaeCeH
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»Pekmopbm Ha EMY npo¢. Xpucmo XpucmoB we yeme nekuyuu 8 6akanaBopcku u
mazucmupcku cneyuanHocmu no “TenekomyHukauus”

YunnuiiieTo 1ie IpyUB/Ivda Yy>KaeCTpaHHU CTYNeHTH

= B ; L5

»[lokamo ce 3a8vbpwiu cmpoumencmBomo Ha gB8eme c2pagu Ha yHuBepcumema, ENY

we ce nomew,aBa 6v6 BpemeHHU nAowu

O6rmo 380 ca
OTKPUTHTE Ta3u TofIHa
MecTa 3a CTeleHuTe
“OakanaBbp” U
“maructsp”

YHUBEPCUTETHT € HaCOYeH
TIpeAVMHO KbM BbHIIIHUA T1a-
3ap U lile IPUB/IMYA Hail-Beye
Yy)K/leCTPaHHU CTY[eHTH.
[Ipe3senTanuu ca u3HeceHU
Beue B Makegonusi, Cbpoust
u KocoBo, a Ta3u cegmulia e
TpeACTaBsgHeTO Ha YHHBEp-
cuteta U B Kazaxcran. Ot
KocoBo Beue uma nogaieHu
JIOKYMEHTH 3a 3arnucBaHe.

OHAalH
kaHgugamcme@aHe
CamMoTO KaHAuAaTCTBa-
He TIpe3 ITbpBaTa rojuHa e
MaKCUMaJHO y/leCHeHO U ce
ochbllecTBsiBa oHnaiH. C us-
TIUT L1je Ce B/IM3a e[JUHCTBEHO
B CIIELIMA/IHOCT “APXUTEKTY-
pa” (upe3 pa3paboTBaHe Ha
noptdomo). TTpu ocTaHam-
Te e JOCTaThUHA JUIIOMA U
OlLleHKa OT MaTypa, MOTHBa-
LIMOHHO ITMCMO U NIpernopbKa
ot npernogaearest. O61o 380

» EUR e cemecmpuanHama
makca 8 EBponetickus
noAumexHu4ecku
yHUBepcumem

ca OTKpPHUTHUTE Ta3W TOAWHA
MecTa 3a crereHud “6aka-
JIlaBbp” M “MarucTbp”’, Karo
aKpeJUTHPAHUSAT KararjuTeT
Ha yHuBepcurera e 1800.
ITporpamuTe ce mpepjarar
Ha ObATapCKU U Ha aHIVIMH-
CKU €e3HK.

Takcume

CemecTprasHUTe TaKCA Ha
TIPBB TIOTVIe], U3IVIeXKJAT BU-
cokd - 1500 EUR, Ho yHMBeDp-
CUTETHT e u3pabotun gobpa
HoHyCHa cucTema. 3a OT/IUY-
HUTE CTYAE€HTU 00yueHUeTo
MOXe Jia CcTaHe 0e3riaTHO
(Bwx Tabnuriara). Huto eaHo
7106pO YaCTHO BHCIIle yuebHO
3aBe/ieHue 110 cBeTa 0baue He
pa3urTa eTUHCTBEHO Ha TI0C-
TBIUIEHUSI OT CTYHE€HTCKUTE
TaKCH, 0OSICHU TIPe3UAEHTHT

Ha EITY Tomko Kpscres. B
TPOTHBEH C/y4yal 3arouBar
Jla ce TpaBST KOMITPOMUCH
C KauecTBOTO Ha 00Opa3oBa-
HUETO.

duHaHcupaHe

Tlopagu ToBa yHMBEPCUTETHT
e ocurypsiea efpa 1/3 ot
¢uHaHCHpaHeTO CU OT CTY-
IIeHTCKM TaKCU. 3a OCTaHa-
JIUTe Cpe/ICTBa Llje pa3yuTame
Ha 0OIIM ITPOeKTH ¢ b13Heca,
KOWUTO Ife pa3paboTBame U
OT KOUTO I1ie TeyejimiM CbB-
MeCTHO, JOIbJHU KpbCTeB.
TIpe3ugentsT Ha EITY pane
3a MpUMep Beue peasHOTO
MapTHLOPCTBO C Te/leKOMY-
HUKallMOHHaTa KOMIIaHUS
“M-Ten” - B MOMeHTa ce
paboTH 1o BHeJpsIBaHETO Ha
HOB eJIEKTPOHEH ITBT, 110 KO-
TO HyXJaellld Ce MalyeHTH
IIle MOraT Jia ce CBbP3Bar C
JlekapuTe cd. YacT OT moc-
TBIUIEHUSATA OT TuiaTopMara
11le OTHBAT 3a CaMUsl YHHBep-
cuteT. CpBMecTHO C “Ban-
KaHCTpOW” ChILO ce paboTH
T10 CTpOUWTe/IeH NpoeKT. Cpef,
napTHeopuTe Ha BY3-a can
“Cumenc” u IBS Bulgaria.
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» EUR cmpyBa ygoBoncmBuemo ga ce Haeme naamdopmama
Dinner in the Sky 3a ocem yaca. B ueHama He ca 8kaloueHu
gonbAHUMeAHUme ekcmpu

Beueps
B HeOeTo

Dinner in the Sky e
a/ITepHaTyBa
Ha CKYYHUSI UBEHT

MEHU/DKMBHT

®upMeHUTe CHOUTHST Beue ca Helllo 06wmyaiHO. JI0TONKOBa
00H1UaliHO, Ue Hal-uecTo Ca CKyUYHH 1 OTErUUTEJTHH, 3aIll0TO CH
TIPWINYAT U PSAZKO YCIISABAT Aa b/iecHaT ¢ HAKAKBa OpPUTHMHAJI-
HocT. Moyke O1 3apa/iyi JivricaTa Ha BbOOpakeHye OT CTpaHa Ha
KOMIaHWWTE, OpPraHM3UpalLy CEOUTHSL, a ¥ Ha CAMUTe KJIMEHTH
Ce 3ajiara NpeIMMHO Ha CTaH/IAPTHUTE MPOLIAYPH - MPe3eHTa-
LWIs1, My3VKa, KOKTeIiL... Bcruko obade ce IIpoMeHsi, ako TIPOCTO
CMeHUM cpefiaTa. Harpumep BMecTo Ha 3eMsita CHOUTHETO ce
CJTyUH BEB... BB3[yXa.

VHoBaTmBHaTa KoHIemwisl ce Hapuda Dinner in the Sky u
cpetiy cymara ot 9 xuwi. EUR nipefjiara yHUKaiHa Beuepsi Ha
iathopMa, M3IUrHaTa OT KpaH Ha 6/mi30 50 MeTpa Haf 3emsiTa.
Mo0wTHaTa KOHCTPYKLVSI TI03BOJISIBA TOBA /ja Ce CITyIH BB BCSIKA
e[lHa TOUKa Ha Bb/rapust, Kato eMHCTBEHOTO YC/IOBHE € /1a UMa
0k0s10 300 KB. M UMCTO IPOCTPAHCTBO.

Jlemsawusam 6enzuey,

OpurrHaiHara vzest e Ha benrrenia eripuz ['i3esn, coOCTBEHUK
Ha ¢upMa 3a CTpPOUTE/IHA JIOTHICTHKA U ()eH Ha eKCTPEMHHTe
CIIOPTOBe, HO aTpakLusTa ce rpezyiara Beue B Ha/| 30 CTpaHU B
EBpora upe3 (pupMu IapTHROPHU. Y Hac TOBA ca iBe KOMITaHUU
- Right Rental u 24-7 Event Company, KOWTO ca 1 COOCTBEHHIIH
Ha 1iatopmara.

3acera B Bb/rapusi ToBa ce e CIyuBasio camo fiBa ITbTH - B Coust
3a poxkaenws fieH Ha “To0ysn”, Kakto v B [110B/UB, Koraro Be-
yepsi B HeOeTo Oellle OpraHM3MpaHa 1 38 YUaCTHULIUTE B TPETHsI

16 | CBOBOAHO BPEME

ce30H Ha “BUII Gpagbp”.

Pe3epBupaii Mu o6naue

OOMKHOBEHO XOpaTa ThpPCAT “Beuepst B HeOeTO” KaTo JIEMCT-
Ball] PeCTOPaHT ¥ MCKAT Jia 3arassiT MecTa 3a Hero Karo Helllo
HEIMO3HATO U eK30TUYHO. “Tasu yciyra B Beiarapus e Obe
TIPeZITIO’KeHa CJ1e]] TOfIHa-Be, KOrato IUIaHHpaMe Iiaropmara
[Jia 3apaboTH Karo pecTopaHT. B MomeHTa ThpCHM MpaBUIHUTE
JIOKallny 1 napTHOpU. Cera Ts ce Mpefjiara caMo 3a KOpIio-
PaTMBHM K/TMEHTH, KaTo raMara OT ChOWTHsI € MHOIO IIMPOKa
- TIpecKoH(bepeHI MK, KOH(EPEHLIVH, TUAMOW/I/IMHT, [Pe/ICTABsIHE
Ha npoaykty, BUIT vyt paboTHY BeyepH, TECTUHT Ha XPaHH U
HaIMTKU ¥ KaKBOTO Apyro ce cetute. CrieljaieH eKuIl MOXKe
[Jia pa3paboTH KpeaTHBHA KOHLIETIIUSI 33 BCEKHU K/IMEHT”, Ka3Ba
Kanosn Jlanes ot 24-7 Event company. [Ipyr BapyaHT e Iiar-
(hopmara /@ ce Haeme | 3a cBatha, HO 3acera TOBa OLIIe He Ce e
CJIyuBasIio Ha pofiHa MoyBa.

Hew,o Bumae 8168 Bv3gyxa...

[Tnardopmara uma 22 MecTa, KOUTO Ca MOHTHDAHH OKOJIO
MpaBOBI'b/IHA Maca. Toctute, pa3bupa ce, ca NpHCTerHaTH C
KOJIaHY, Tofj00HO Ha eKCTPeMHHUTe aTPaKLIFIOHH B JTyHarlapKo-
Bete. ITo cpezara Ha rardopmara ca pasroNoKeHU XpaHara
WIM TeXHYKaTa 3a [pe3eHTalVATa (3aBHUCH KaKBa e Lie/iTa BU) U
TEPCOHATBT, KOWTO BU 0OC/TY>KBA - /10 TeTHMa JYILIN: TOTBaYH,
cepBUTHOP, hoTorpad v ap. KpaHsT U3Aura raropmara Ha BU-

TexHukara ce nposepsiBa Ha 3 Mmecerja

OpraHu3aTopuTe YBEPSIBAT, Ue BCUUKO € MaKCUMaHO 6e3-
omnacHo. TexHuKara e cepTu(uIpaHa 1 ce MpoBepsiBa Ha
BCEKU TpY Mecelja. EKUITET e 0T npo¢heCHOHaIMCTH, TTPeMH-
Ha/Ii TpeHHUHTY B Berus v Ipyry apTHbOPCKY CTPaHHU.
“BbIpeku Ye ryiargopmara He ce Biiusie OT aTMOC(hepHUTe
YCJIOBUS Y FapaHTUpa NPUSTHO U3iMraHe U MeKO KallaHe,
no0pe e rocture Zia HAMat nMpobsieMu ¢ BeCTHOY/IapHUS ara-
pat i aepochobus”, ka3ea KanosH Jlanes. Hsama u Bb3pac-
TOBY OIPaHUYEHMs], HO MMa TaK/Ba 3a BUCOYMHA - 1.5 M e
MUHUMAJTHUSIT PBCT, KOMTO Ce M3UCKBa, 3a [ja 6bJaT edek-
TUBHU KOJIAHUTe Ha CeflalKuTe.

courHa Mexxay 40 1 50 metpa u... Voila! JIokarisita o
3HayeHye, HO TIpakTHKara B EBpoma mokasea, ue Haii-rpes
YWTAaHY Ca TYPUCTHUYeCKH KOMILTEKCH, TIapKOBe, KparbpexxusTa
WA TIPOCTO HaJ| Y/IULIMTe Ha IPajjd - HaBCSKBE, OTKBIETO Ce
OTKpYBa KpacHBa I7ieiKa.

BeuepsiTa BLB Bb3/]yXa e Hali-aTpakTUBHUAT BapyaHT. [oTBY ce
HarpaBo rope, Kato He e pa3pelIeHo Jja Ce T0/I3Ba OTKPUT OTBH
Topajii Ch0Opa)keHwst 3a CUTYPHOCT, HO MOJKE /ja Ce TOTBH Ha
€JIeKTPUYECTBO WK 6apOeKto C ra3. 3a y/iecHeHrie KOMITaHUHTe
COOCTBEHHMITM PaboTAT C KETHPHHIOBA KOMITaHKsI, HO pa3bwupa ce,
ce cb00passiBaT C MHVBH/Ya/IHUTE JKeJTaH!s Ha K/IMeHTHTe.

Ekcmpume

Tpesyiarar ce v Apyry eKCTPH CIIOPe[] Hy»KIUTe Ha ChOUTHETO
- ed)eKTHO OCBeT/IeHYe, 03By4aBaHe, TV eKpaHH, KaKTO U Cb-
[JIeHCTBYE 110 LSTIOCTHOTO OpraHM3UpaHe Ha ChOUTHETO. AKO e
ctyzeHo, Dinner in the SKy mpezijiara u cucTema 3a OTOTUIEHVE
C UH(paYepBEHU JTHUH.

JorrbHATeHO Ce TIpejyiara U oimle egHa Iviardopma, Ha
KOSITO MOJKe /ja Ob/le HacTaHeHa HsIKaKBa arpaKLys - AUDKeH,
My3UKaTHa OaH/Ia WK ITbK TIPOAYKT, KOMTO KOMIIAHUSITa MCKa /1
TPe/ICTaBH - HANPUMED aBTOMOOWI. JIpyT IIFOC 33 KOMITAHUKTE
e Bb3MOKHOCTTA 3a peK/laMa Ha K/IMeHTa OiarofjapeHue Ha
TIOCTaBeHVs1 OTZ0/Ty TPAHCTIAPAHT, Ha KOWTO MOXKe /1a Ce CIOKU
HEroBOTO (MPMEHO JIOTO.

AHu KogkauBaHoBa
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