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1je ce OTpasAT Ha lieHara,
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»BCHUKO K03”

4 ,, Kmrspure”
karacrpodupaxa
B Ch/ia

PerienueTo Ha chaa aa
0CBOOO/IH TIOUTH BCUUKH

OT 3aJbp)KaHUTe OTHOBO
TIpe/iu3BHKa OCTPO
u3KasBaHe Ha lIseTaH
LIBeTaHOB cperly cbeOHaTa
cucreMa

> 9
blizoo Ky
Bropu LAN omneparop
3a /iBa Meceria

>

Crparerusra 3a pasBUTHe

Ha KabeJTHUS oriepaTop
TIpeIBIDK/IA PAacTeX, CBBP3aH
C HOBH TIPU/I0OMBAHMSI, Ka3a
TVIABHUST U3ITHJTHUTENIEH
JupekTop Ha blizoo MimBan
[lononu

> 9
AKTHBUTE Ha
B3auMHHTe ()OH/I0BE
yCKOpHXa pbCTa

KonexktrBHute
VHBECTULIMOHHU CXeMU
ympaBsisiBar 0610 389.8
MJIH. J1B. [Ta3apHusT
171 Ha JleceTTe Hail-
rOJIEMH yTIpaBJ/IsiBaLL
JIpy’KecTBa JOCTUI'Ha
79.34%

» 15
JIuxBuTe mo

KpeJUTHUTe Ca Ha
auBara ot 2005 .
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B MomeHTa ripob6siem

Homep 1 3a GaHKHUTe ca
(upmuTE, KOUTO UMAT
(brHaHCOBY TPOG/IEMY,

kasa Emu Byukos,
nmupekTop ,,[IpoaykToBa

Y Ma3apHa MoJIMTHKa”

B MKB FOHroHOaHK

B cTpemerka cu /1a yBelMuW NPUXOAUTE MIPABUTE/ICTBOTO Iile
ocurypu Ha HAII fgocTbIl 1o KpeAWTHUTE AocueTa Ha (pupmute P 4-5

Malocmpayus: Buxbp JlackoB & Mpuwia CmpyHgked
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MHeHuUs

» Mo memama “3000
6baz2apu we noyuBam
8 UcnaHus no npozpama
3a mypu3bM 3a Bb3pacm-
HU". 3aW,0 uma 2onama
pa3auka 6 o6a8eHama
om EBponetickus cvlo3
¢ukcupaHa ueHa u mazu
Ha myponepamopume,
npu noAoXkeHue ye e
npegBugeHa gupekmHa
pe3epBauus? PezepBa-
yuoHHama cucmema Bce
owe e 3amBopeHa, a B8
Bvazapus nakemume ce
npogaBam owie om mat ¢
pa3auka om 100 n8.
XpucmoBa
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OBBbP3BAHE
BE3 KPAH

TeexovyKaLORHTE
onepatopit » 45
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Be3 Bb3modkHocm
ga ce neHCUoHupawl
Nno-paHo C no-
Hucka neHcus.
CamoocuzypsiBawume
ce HAMa ga 6bgam
3agb/iokeHu ga npaBsm
Mece4yHu BHocku camo
Bbpxy 420 AB.

be3kpaliHo
066vp3BaHe.
Kaay3ume 3a
aBmomamuyHo
npogbnkaBaHe Ha go-
208opume u Bucokume
HeycmoUlku Ha MOBUAHU-
me onepamopu npeBpb-
wam nompebumenume
8 nocmosiHHU kaueHmu.

Om1sHyapu

2011 2. cmaxkbm

wie ce yBenauyu

C egHa 2oguHa.
Mpe3 2013 2. 20guHUmMe 3a
neHcus Beve we ca373a
>keHume u 40 3a MbXke-
me, Cbobwu MUHUCMb-
pbm Ha mpyga Tomlo
M~nageHo8.

HAUMOHANEH BU3HECBCEKUAHEBHUK
WWW.PARI.BG

Y. KHA3 BOPUC | N2161

Codusa 1202

e-mail: office@pari.bg

vHdopmaums: 4395800

WUspasa

BusHec Meawna Mpyn A,

YacT ot Bonnier Business Press

Oxedppun Kunpnep

®

Akuyuume Ha amepukaHckus papmaueBmuyeH zuzaHm Pfizer Inc.
cko4uxa c 4% cneg onoBecmsiBaHe Ha pesyamamume 3a Bmopo-
mo mpumeceyue. NMeyanrbama Ha komnaHusma e HapacHana ¢
9.5% cneg ycnewHomo npugobuBaHe 3a 68 MApg. USD Ha koHky-
peHmHama Wyeth muHanama 2oguHa. FrAaBHusm uznbAHUMEAeH
gupekmop Ha Pfizer lkeppu KuHgnep omgaBa pesyamamume Ha
6anaHcupaHomo nopmaonuo Ha komnaHusma.

KomeHmap
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1IN 9

/lBama ce Kapar, a
KaIlMTa/JI0BUSAT I1a3ap ryou

VI3BeCTHUAT OB/ITapCKH MOET U
XyAOKHHMK Paiiko AjnekcueB faBa
e/JHO OT Hal-TOYHUTE ONKCAHKUS

3a Hapogorcuxonoruara Hu: Eaux
6bJrapyH - ObrapuH, [BaMa ObJira-
pU - NIapTysi, TPUMa - pasLieryieHue.
KapanuiyTe 3a Ls1710 U HeILsi10

ca ce TIpeBbpHAJIM B HallMOHA/IeH
CIIOPT.

Koeto ce noTBBpsKIaBa v OT CH-
TyaLisiTa BbB (PMHAHCOBUS Hajl-
30p. IIpeau fa ca MUHANU U TpU
CeIMULIY, OTKAKTO HOBUTE UJIEHOBE
Ha Komwucusita 3a prHaHCOB Hazi30p
To/10’kuxa KJeTsa rpef;, HapogHoto
cwbpanwe, rpezicenarenst Ha KOH
CrosiH MaBpogues B3e Ha MylLLIKa
eIUHUs OT 3aMecTHULIUTe cu. U ro
oxynmu yonmuuHo. TToBoabT - “du-
JIococKrTe pa3MUILIIEHUs” Ha
HrMaHa PaHkoBa 3a MepKU, KOUTO
Jia CbOyAT M3I1afHa/NS TTIOUTH B
K/IMHUYHA CMBPT OBJIrapcKy Kari-
TasoB nasap. MaBpozyeB onpe/enu
Tpe/JIOKEHUTE MEepPKU Karo “JTMYHO
MHEeHHe” Ha CBOSITa 3aMeCTHUYKA U
HabBP30 51 CI0XKU Ha MsicToTo H. Hu-
1110, ye PaHkOBa B3UMa OTHOLLIEHHE
CaMo TI0 Bb3/IO’KEHUTe 1 OTTOBOPHO-
CTH, KOUTO Ca CBbP3aHU C HaJ30pa

U3MBAHUTENEH AUPEKTOP U
TNABEH PEOAKTOP

PEAAKLUMOHEH EKMN
| 3aM. rnaBeH pepakTop

AmaHac Xpucmo8
ahristov@pari.bg

BU3HEC

Muna KNCbOBA -4395863

Ha MHBECTUIIMOHHATA JieiiHOoCT. U ue
OITUTBA /la CH CBBLPIIHY paboTara.

Pa3Basienust tenegon B KOH ce
NPOsIBM TBBPJe paHo. Paborara B
e[IVH KOJIEKTUBEH OpraH Ha yripa-
B/IEHHE, PEry/IMpaHe Wik KaKBOTO U
[Jia O61JI0 U3KCKBA Pa3rOBOPH MEXY
CcbOTBeTHUTE uieHoBe. Hamu nziesita
€ BCUYKH /1a paboTAT KaTo ejHO
Lis/IO B UMETO Ha Jja/ieHa LieJT WK
Kay3a. AKO B e[IHO HOPMAa/HO (yHK-
LMOHUPAIL[0 YOBEILLIKO TSJIO JIsiBaTa
PBKa He 3Hae KakBO TPaBH JIICHATa,
TOBA CH e HOJIECTHO CHCTOSIHUE.
Maii e TBBP/Ie paHO 3a OOEXKH B
HoBara KOH.

ITopo6Ha Oellie ¥ CUTyalUATa B
I'bPBUTE HAKOJ/IKO CeAMHUIIA OT
yIpaB/ieHrneTo Ha KabuHeta “Bopu-
COB”, KOraTo MAHUCTPUTE Ce Tpec-
Kauaxa eIvH Ipe3 ApyT ¥ roBopexa
Ha MOCOKH, 0e3 [ja ca ChIyiaCyBaiu
JIeHICTBUATA CH C KoJieraTa, KOUTO
CBIIIO e YacT OT U3IThJIHEHHUEeTO Ha
3ajiauara.

Moyke 611 TIO[OOHM MPaKTHKH Ca
I'EPB-epos narent. Vctunara e
TIPOCTHYKA - CIIOPOBETe MEXK/Y usie-

Amanac XPUCTOB - 4395818
ahristov@pari.bg

Bnragumup BopoHUH
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JNlugepbm Ha mongoBckama komyHucmuyecka napmus HIMa ga
Moke ga ce kaHgugamupa 3a mpemu npe3zugeHmcku maHgam.
ToBa nocmaHoBu KoHcmumyuuoHHUSM cbg Ha gbpXkaBama,
npecuyatiku onumume Ha AeBuuama ga cu 6b36bpHe BAacmma.
BopoHuH 3aemawe nocma 6 KuwuHe8 om 2000 go 2009 2., koza-
mo ynpaBaeHuemo Ha MongoBa noe npo3anagHama koaauuus
"AnuaHc 3a eBponelicka uHmezpauus”.

a

HOBeTe Ha HOBOTO PbKOBOZCTBO Ha
(rHaHCOBYSI HaA30p B CAMOTO Havyaso

Ha MaHjiaTa Hama /2 croyasT (oHzmo-
Bara Gopca OT Ib/I00KaTa KoMa.

Hopmannara rpajguka Ha ABH-
JKeHHe Ha MH/IeKCHUTe 10 CBeTa e
CHUJTHO HauyTieHa, Ta3u Ha Sofix e
TIpaBa JIMHUS, KOeTO B Me/IULIFHA-
Ta 03HauaBa CMBPT. Pa3zopure B
pery/aTopHusi OpraH He camo 4e
HsIMa J]a IOMOTHAT 3a Ha4yTBaHETO
Ha BBIIPOCHATA JINHKS, a JOpH Orixa
s U3[V1a[{WIH Ollje ToBeye. A ydJacT-
HuLTe Ha BB 11e npogb/kar

7la BB3AMINAT T10 TUKBUHOCTTA Ha
Bapiuaeckara ¢oHzoBa 6opca, 1o
Bb3X0/Ia Ha ChCEIHU Ta3apH U I1ie
MeUTasiT 3a BPBILjaHe Ha YyK/uTe
UHBECTUTOPHU.

AXo rv HAMa HOpMaJTHaTa Makpo-
cpefia ¥ pery/naTopHa paMKa, e
r7ieflaMe BhIIPOCHUTE UHBECTUTOPH
Tipe3 KpPUB MaKapoH. SIBHO U3/u3a-
HETO OT OMarbOCaHus KpbI' TpsibBa
Jla CTaHe U Ype3 UHULIMMpaHe Ha
HOBU TaKTHUKH OWJIO OT CaMust
rasap, OW/I0 OT yuaCTHHILIUTE, OHIIO
ot perysnaropa. C KkapaHuL ob6aye
HsIMa [J]a CTaHe.
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» Bexkgu PawugoB, MmuHucmbp Ha kyamypama

AHaAnu3

PeMoHT 110
BpeMe Ha CTPOoerx

Yacoge cJ1e]] 3a110UBaHETO
Ha M3rpakaaHeTo Ha Jlot

3 or marucTpana ,Ipakus”
XK. Pymen Vosues, npezice-
Jaren Ha bpaHiioBa kamapa

,, ] IbTHIIIA”, 3a51BU Ye YacT

ot Jlot 1 Ha ayTobaHa Moyke
Ja nponiagHe. [Iprunzara e
0b6pa3yBaHe Ha KOJIOBO3H T10
TpaceTo U epo3usi Ha rouBara
OKOJIO Hero. 3aCTpalleHusT
y4acTbK 00XBallla ITBTs! OT
[TnoBavB npe3 YupmaH A0
Crapa 3aropa, KoifTo Geriie
pasziesieH Ha JjBe YacTH.
[IBrbKeHHeTo B yyacThbKa

1o YupriaH Gerire mycHaTo
ripe3 o 2006 1., a BTOpoTo
Tpace o Crapa 3aropa - ripe3
oktomBpu 2007 T.

Bpeme 3a cMeTKa Ha
KauecTBo

,,B MHTepec Ha 1mo-0bp30T0
CTPOUTEJICTBO U Cria3Ba-
HETO Ha CPOKOBETE He e
TIPEAINpYexa MEPKHU CPEILLLy
TO31 po6yieM”, Kasa olle
Wosues. I1o gymure My 1o
BpEME Ha U3rPaXKJAHETO
U3ITB/THUTESISAT (prpMa
,,Ipeiic” e rpeayripesusI 3a
nofo6Hu ObelH TpobiTe-
MU B3/IoKuTesst. Ho Mepku
3a MPeJOTBPATSIBAHETO UM
He ca 6w B3eTu. AKO cera
3aroyHe U3rpakJIaHeTo Ha
[JIOITB/THUTE/THU OTBOJHH-
TeJTHY KaHaJIu, I1ie TpsioBa
[1a Ce BJIOXKAr OKOJIo 1 MITH.
JiB. OTTOBOPHOCTTA TPsIOBa
[J1a Obie TI0eTa OT BB3/IOXKU-
TeJIst, 3al1{0TO TO3U MPoG/IEM
W/IBa OT MPOITYCK B TEXHU-
YeCKuTe U3HMCKBAHNsA, KOUTO
TOM W3TOTBHS.

C nomo1y oT npupojara
MeTeopo/IoruYHUTE

Hukonema L|8Bemko8a,
ncvetkova@pari.bg

YC/IOBUSI ¥ HATOBApBAHETO
Ha TPaceTo ca MPUUYUHUTE,
KOMTO MOXe /ja ca [I0Be/u
[no norbBaneTo. Tepe-
HBT, Ha KOMTO Ce CTpPOUu
Ljsi/IaTa MarucTpana, e
U/IEHTUYEH, KaTo MoC/e-
HAaTa 4acT e CbCTaBeHa
OCHOBHO OT MOYYPHLIa.
ToBa 03HauagBa, ue cyief
CTPOMUTEJICTBOTO Ha HO-
BUTE JIOTOBE Ha ayToOaHa
BCEKU MajiHaJ XK/, 11[e
yBe/IM4aBa Bb3MOXKHOCTTA
IIBTAT Ja Iporaza.

Ha epo3usita u3mb/HuTe-
JIUTE MOTaT /ja MPOTHBO-
JlefiCTBaT C 03e/ieHsIBaHe
OKOJI0 TpaceTo. 3acax/a-
HeTO Ha [IbPBeTa /I0MpH-
Hacs 3a CTabuIM3upaHeTo
Ha U3rPajIeHoTo.

IIpu nperosopuTe

3a OCK'bIISIBAHETO Ha
Marucrpana ,,JIromuH” ot
OromKeTa ce U3BaUxa
Cpe[CTBara, MpefiBU-
JIeHU 3a 03eJIeHUTeTHHA
JerHoctu. ToBa MoXe

[la 03HaYaBa, ue U TO3U
ayTobaH 111e ¥Ma 1moj00HN
npo6sieMu TIpY My CKaHeTo
CH B eKCIITOaTaLVs.

»Ako mepeHbmM HaUCMUHa hombHe, moBa we HanoXu
HoBu uzkonu u cmpoumeaHu geliHocmu
CHUMKA MAPVHA AHTEJTOBA

be3 ko3

Cpsiga 4 aBzycm 2010 pari.bg
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Yucno Ha geHs

» MAH. EUR e cmotiHocmma Ha gbp>kaBHume ueHHU kHu-
>ka, npogageHu om MuHucmepcmBomo Ha duHaHcume 6
noHegenHuk. MvpBoHayanHo ogo6peHusim o6em Bb3Aau3a-

wie Ha 15 MAH. EUR

» 3apagu Hegocmamb4Ho gokazamencme6a Codulickuam anenamuBeH cbg oc8o60gu cpewy hapu4Ha 2zapaHyus mpu-
Mama 3agbpXkaHu npu onepauus ,Bcuuko ko3” BeHko KpbvcmeB (Ha cHumkama), MazganeHa KpbcmeBa u Mapuema

Kumo@8a

Ormnepariuure ,,BCcUUKO KO3” U

CHUMKA MAPVHA AHTEJTOBA

,,KWIbpUTE” KaTacTpodupaxa B Cblia

PemenneTo Ha cbzia
Jla 0CBOOOIM TTOUTH
BCHYKU OT 3afibpyKa-
HUTe OTHOBO NpeJu3-
BHKA OCTPO M3Ka3BaHe
Ha lIeraHn LIBeTaHoB
cpeliy cbAebOHara
cucremMa

CouiicKUAT arteniaTiBeH Ch,
(CAC) ocBoboau ¢ MspKa
,,TTOZITTFICKA” YeTUprMa OT 00-
1110 TIeT 3a/ibp>KaHu T1pY Orle-
pauyst ,,Kumspure”. B apecta
ocCTaBa equHCTBeHO Metoau
WBanoB. Ha cBoboza m3misar
cymucTsT [lerbp CTOHOB
u flako TTonoB-Tyiy, KoOiTO
criopes; MUHUCTBD LlBeTaH
IIBeTaHOB € MOpBUMTEN Ha
youtictBoTo Ha FOpu Tasnes.
»HsIMa [OCTaTbYHO TOAHU
JlOKa3areyicTBa”, TTIOCTaHOBU
cpabT. Excrieptrsa e moka-
3as1a, ue cpelyy ['aneB He e

CTpeNsSIHO TOYHO C OTKPUTHS
B AoMa Ha Metogu ViBaHOB
aBToMar ,,KanaiHukos”. Chb-
JIUHTe He ca OTKPWIA U MO-
THB 3a yOHMiACTBOTO Ha I'aneB.
VBaHOB efivHCTBEH oCTaBa B
apecTa, 3al0TO 3a BTOPU IIbT
€ 00BHHEH B He3aKOHHO TTpH-
Te)KaBaHe Ha OpbKUe.

Uzpa 6e3 ko3

Hskonko yaca mo-paHo Cb-
UMAT CbJ 0CBOOOAM TOf
rapuyHa rapaHiusi U TpU-
MaTa 3aJ/bp)KaHu 110 Bpeme
Ha crieliMa/IM31paHara rnosu-
uelicka omepauus ,,Bcuuko
k03”. Criope[; chja 0OBUHE-
HUEeTO Cpellly TpUMaTa e ,,He-
NpeLM3HO U HeZJ0CTaTb4yHO
koHKpeTHO”. Ha 21 romi MBP
CBHOOIIIY 3a MPOBEXKJAHETO Ha
onepauys ,,Bcuuko Ko3”, npu
KOSITO Osixa apecTyBaHU Bap-
HEeHCKUAT Ou3HecMeH BeHKo
Kpscres, gpieps my Marza-
JieHa KpbcTeBa U CITyKUTe ST

Ha HAII B Pyce Mapuerta
KutoBa. ObBHHEHMETO € 3a
OopraHv3vpaHa TpecThIIHa
TpyIia, TpaHe Ha TMapy U [Jja-
HBYHH TIPECTHIVIEHNS B 0CO-
6eHO rosiemMy pa3mepH - 61130
250 myH. 5B.

OmHo6o
gokazamencmBama
ITo3unusita Ha cbaa e, ue
cpewy cayxurens Ha HATI
Mapuera KuroBa HsiMa Ka-
TEeTOPUYHHU J0Ka3aTeJCTBa.
A ocraHanuTe [BaMa HsMa
Kak /la TIpe/iCTaB/IsIBaT opra-
HHU3WpaHa TMpecThITHA TpyTia
(OI1I"). Cnopepn, Haka3zaren-
Hus Kozieke OIII" e ,,cTpyKTy-
pUpaHO TPaWHO CJpy>KeHHe
OT TPU WY M0BeyYe juLa’”.
MUHHCTBEPBT Ha BBTpeLl-
HuTe pabotu Ligetan IIge-
TAaHOB pearupa OCTpPO Ha
pellleHHeTo Ha ChJa U TO
ompefieln Karo ,,6e30Tro-
BOPHO ¥ 0OM/HO 3a BCUUKH”.

»lIpefocTaBeHy Gsixa TOMOBe
MaTepHaH U JI0Ka3aTesiCTea.
B aBTOMOGM/Ia Ha ZlAHBYHATA
CITY>KUTEJIKA, KOSITO € Urpasa
POJISATA ¥ HA CYUETOBOIUTEIKA,
6s1xa OTKpUTU COOCTBEHO-
PBUHO TMOMBIHEHH TOTOBU
(akTypu Ha pa3ciie[BaHHTe
¢upmu”, obsiciu 1]BeTaHOB
npeJ uHpOpPMalMOHHATA
arenyus ,,dokyc”. Criopef,
HEro ,,C TO/00HO pellieHue
Ha ChJja HE Ce flaBa MIaHC
[la Ce M3BBPLIM KaueCTBEHO
pasciiefiBaHeTo”.

Cmapama neceH
Buepamnure pemieHus Ha
Chb/la CTaHaXa MOPeIHUSIT TI0-
BOZ| 3a Harpe>XeHHe MeX[Iy
cbebHaTa crucTemMa ¥ MUHKC-
Tbp LiBeTaHOB. Marucrparvre
TBBpZAT, ue MBP 1 npokypa-
Typara He CbOMpPar KaueCTBeH!
JlOKa3aTesicTBa. MUHUCTBPBT
Kasa: ,,/lbp>kaBara e be3crmHa
Tipes; chebHara cucrema”.
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4 HOBWHWU TEMA HA OEHS

NOKAXH MI
TBOHTE TAHHH

IIpaBUTENCTBOTO 11I€ OCUTYPH HA
HAII nocthn 10 KpeAUTHUTE AOCHUETA
Ha (PUPMUTE B CTPEMEXK 1A YBEIUYH

ITPUXOJIUTE

Tpadmka: puwa CTpyHAXeB

[aHbyHHUTE /1a UMaT JOCTBII
[0 KpeJWTHUTE A0CUeTa Ha
¢upmute B Bbarapus u 3a-
TJIaThTe Ha paboTerure 7a
Ce TIPeBeXXJAaT camo 1o OaH-
KOB mbT. Te3u 3akoHOpaTes-
HU TIPOMEHH, TIpeJIOKeHH
ot HAII, e 6bgar npuetu
Ha [HEIIHOTO 3aceJjaHue Ha
NnpaBUTeNCTBOTO. [lo-KbC-
HO mpejacTou Te Aa Obiar
opobpeHH U OT TMap/iaMeHTa.
Taka Te3u MepKd 3a IMOBU-
II1aBaHe Ha CbOMpaeMocTTa
Ha TIPUXOJUTEe OT [JAHBLU U
OCHUT'YPOBKH Hali-Hakpas e
T10/Iy4ar 3eJjleHa CBeTVIvHa. Te
3ae{HO C Ollfe MHOTO JIPYTH
Osixa TIpeZJIOKeHH OIlle 0
BpeMeTO, KOraTo U3II'b/IHUTE-
JieH qupekTop Ha HATI Gerrie
Mapust Mypruna.

Huwo HoBo

nog cAvHUEemo

TIpe3 HAKO/KO roAHY BBIIPO-
CBT 3a JI0CThIIa Ha JAHBUHU-
Te PEeBU30PHU [I0 KpeJUTHUTE
JlocueTa Ha KOMITAaHUUTe e
MOCTaBsIH Ha [JHeBeH pe[.
Npesita e Ha Bbbarapckara
CTOMaHCcKa Kamapa. Pab6o-

b =

-
——
—
—

BunsHa BayeBa
bvacheva@pari.bg

TO/|aTesICKaTa OpraHu3aLus
OT/]aBHA ITOCOYBA Te3U CJ1abu
MecCTa B MKOHOMUKATa U Haii-
Beue HaJU4YMeTO Ha TOJISIM
cuB cekTop. I BMecTo mipe3
MOC/IeIHUTE TOAVHKU OU3He-
CBT /la CTaBa BCe TO-CBEThJI
U 6sin1, KpH3aTa Harpasy Taka,
ye CMBOTO Beue KJIOHU KbM
YepHO.

3a Hukoro obaue He e
TaliHa, e 3HAUMTEe/HA YacT
oT ¢upmure B Bbbarapus
Npe/iCTaBAT eJHU CYETOBOJ-
HU JaHHd B HarjoHasmHa-
Ta areHLUst 3a MPUXOAUTE U
npyru nipes 6ankure. Taka
TP [THPBUTE C€ TPE/ICTaBAT
3aHWKEeHU (UHAHCOBU pe-
3y/ITaTd WA [OPDU Hy/IeBU

revasiou, a Tpe]; ThProBCKH-
Te GaHKU Ce ZieKapupar ce-
PHO3HM 000POTH U Tievasiou,
3a 7ia mosyud ¢upmara “X”
KPEJUT 3a CTOTULIM XWJSAAN
WJIU MUIVIOHH JIEBOBE.
VIMeHHO TOBa e TIPOO/IEMBT,
KOWTO He e HsKaKBa HOBOCT
npe3 2010 r., aMu MpocTo B
MOMeHTa JaHbYHHUTE TT0CTh-
TieHust psisko nazgar u HATI
Ce OITUTBA M0 BCUUKK HAUUHU
Jla TIOBUIIIA ChOMPaeMOCTTa.

Wupoko

3amBopeHu o4u
OcHoBHUAT TpobieM 3a
JlaHBUHUTE e, ye (HUpMHUTe
MacoBO YKpHUBaT 000pOTH.
Ilpegu OHU U3MBIHUTEN-
HUAT pupektop Ha HAII
Kpacumup CredaHoB Ka3a,
ye CIEeMIHO e HeobXoguMm
JOCTBII Ha [JaHBUHUTE [0
KpeJUTHUTE focueTa B 6aH-
kute. [To AyMHUTEe My MacoBO
B bwarapusi mo Bpeme Ha
KpeauTHUsi 6ym Qupmure
mpejcTaBsAxa B OaHKUTe
JaHHU OT T.Hap. “yepHO”
CUETOBO/ICTBO, [IOKAaTO WH-

dbopmaiusaTa, nojaseHa B
JaHbUHUTE [eKJjapaluu,
HsMa HUIO o6IIo C Tasu,
nazeHa Ha OGankute. ITpu-
XO[HaTa areHLus e 3acs-
KJIa MHOXKECTBO C/Iyyadl Ha
¢upmMu c HyneBa mevasnba,
Ha KouTo Ge3mpobaeMHO
ca OTITyCKaHU KpeJuTH 3a
cToTLM XWisgu eBpo. OT
roguHu HAII HacTosiBa fa
¥Ma ZIOCTBII 10 Te3H JoCHue-
Ta He caMo Ha (GUpMHUTe, HO
U Ha rpaxkzjanute. Bunaru
peakIisaTa Ha baHKuUTe 06a-
ye e OW/Ia eJHa ¥ CBINA - T
ca TBBPZO IPOTUB U apry-
MEHTBT UM e HaJMUHeTo Ha
OaHKOBa TaifHa. SIBHO cera
Ta3u MpaKTUKa /a IeKIapu-
pall ro-rojisiM 060poT WU
TpUXOAU TIpeZ; DaHKaTa M
[0-MaJika IipeJ; JaHbUYHUTE
11e Ob/le TpeceyeHa.
3aToBa B UETBBPTHK BH-
LilenpeMUepbT U (UHAHCOB
MUHUCTED CuMeoH [IsHKOB
Y MBITB/THATETTHYST JUPEKTOP
Ha HAIT Kpacumup Creda-
HOB IIIe Ce CPeIHaT C PBKO-
BO/ICTBOTO Ha Acolualysra
Ha ThProBCKUTe OAaHKH, Hay-

uu B. “Tlapn”.

Unlo3uu

[aHbuHUTE HIMA Ja HAMepSIT
HUIIO B KPEAWUTHOTO [JOCHE,
KOETO Iije TIOMOTHE B PEBU-
3usTa, Ka3a 3a B. “Ilapu”
OaHKep, MOXKeTaa aHOHUM-
HocT. BaHkuTe y Hac paboTsT
C oduLMaTHUTE OTUETH Ha
¢bupmMuTe ¥ TaM HAMA [JAHHY,
KOWTO /la ca U3KpUBEHU. 3a a
B3eMe efiHa pUpMa KpeauT, TS
TpsibBa 7ia e jerajusupasa
6u3Heca cu, yTouHu OaHKe-
pbT. Hue 3aemu Ha ¢upmu
C YepHO CYETOBOZCTBO He
naBaMe, Osixa KaTeropuuHU
baHKepuTe.

[Jpyra npyruriHa 6aHKOBUTE
MeHUJ)KbPU [la ca TBbPAO
TIPOTHB POBEHETO B KPeAUT-
HUTe JJ0CHeTa KakTo Ha Ghup-
MUTE, TdKa U Ha I'PaXXJaHUTe
€, Ue B TSIX IMa MHOT0 TIOBeue
HMH(OpMAIys, KOSITO Ha IpakK-
THUKa JAHBYHHUTE HCKAT [Oa
nomyyar 6e3ruiatHo.

HAII e cknonHa B 3aMsHa
Ha Tpe/ioCTaBeHNTe OT OaH-
KWTe JaHHU Ja fafie AOCThII
710 MHPOPMALMOHHUS ¥ Ma-
cuB. baHkepuTe obave ca Ha

MHeHHe, Ue HsMaT I0J3Ba
OT [JAHHUTE Ha IIpUXOAHA-
Ta areHLUs, 3aljOTO BCSKa
0aHKa MMa CreljdagHu Bb-
TpeLIHy OTAenu (M0 aHaau3
Ha PHUCKa), KOUTO TPOyuBar
KpeguTomnoayuatenure. U
uHpopmauusTa, kosito HATT
1Ile M TIPe/I0CTaBY, HsMa Ja
UM e OT I10713a.

Bue Ha Hac,

a He Hue Ha Bac
Baukepute 0606muxa, ue
HAII uma uamMaMHU ouakBa-
HUS1 32 Pe3Y/ITaTUTe OT JJOCTh-
ma I0 KPeJIUTHUTE JOCHUETA.
Te npeyIo’K¥IXa IMpY JAHbYHA
PeBH3HsL, aKO FIMa CbMHEHWsT
3a [I0OCTOBEPHOCTTA Ha OT-
yeTa Ha [a/ileHa KOMIMaHWUs,
peBH30pHTe Jla TO TIpaTsT Ha
GaHKaTa ¥ TS [a TIOTBBPIU
WIH OTXBBP/IU TOCOUYEHHTE
(h1HAHCOBY MTOKA3aTesTv.

U nokaro GaHkepuTe U fja-
HBYHUTE CIIOPST KOU Ha KOTO
Tpsi0Ba /a laBa MHGOPMaI Vs,
MOXe /la MHHE OIlle eJHa
TOAVHA, B KOSITO TIOBeue ce
€ TOBOPHJIO, OTKOJIKOTO Ce €
JieicTBarno.



YactHure hupmu Maco-

BO OCHTYPSIBaT CJTY>KH-
Te/uTe C Ha MUHUMAJI-

HU JIOXOU

OcBeH ye ¢upMUTe KpHUSAT
peajHUTe CU [O0XOLH, Cb-
LIUTe XUTPUHU TIpU/Iarar u
¢usmyeckute nuna. Taxa,
OT e/lHAa CTpaHa, KOMIaHU-
WTe He IVIALAT JAHBLH, OT
Jpyra - JeKjaapupar, ue ca
Haenu CIOy)XUTelIuTe CU Ha
MO-HUCKU TPYJOBU Bb3Ha-
rpaxkleHusi, a Mo-roJisiMa-
Ta yacT OT 3arviarara UM ce
Iu1aiia rnog Macara. ToBa bk
BOJMU 10 APYT CepUO3€eH Ipo-
671eM - TI/TAII[AHETO Ha MHOTO
M0-MaJIKU OCUTYPOBKHU OT
peasHO MOJTyYeHOTO TPYZ0BO
Bb3HarpakJeHue.

3aToBa M MpuxoAHaTa aj-
MUHHUCTpaLUsATa MpejJara
BCUUKH 3aIulaTd Beue Ja ce
Tianiar ro 6aHkoB mbT. Len-
Ta e Ja ce mpeceye Mpak-
TUKara C/Iy)XKUTe/lnTe Ja ce
OCUTYypSIBAaT Ha MHUHUMaJ-
HU J0XO[H, a Ja Mojy4yaBar
peajHO MHOIO I10-BUCOKHU
3arvIaTy.

HAII npepsiara ga ce gane
Bb3MOKHOCT 3a U3BbpIlIBaHe
Ha T.Hap. PeBU3UH 10 aHasIo-
T'Us1 32 OCUT'YPUTETHH BHOCKH.
Hampumep, ako B /iBa xoTesna
C e/JHaKBa KaTeropus,, KOUTO
ce HamHparT B CbCeJCTBO Ha
YepHOMOpHETO, peLenLuo-
HucTuTe nosyvasar 420 /8. B
enunus u 1300 n1B. B Apyrus
3a abCO/MIIOTHO MeHTHYHA
pabota. Ilenta e AaHbYHU-
Te CIy>keOHO Ja OrpefiensT
JbJDKAMUTE OCUT'YPOBKU Ha
T0-BUCOKaTa OT /iBeTe Oasu.

Jlumum Ha kewa

Jpyro rpefjiokeHyie Ha IIpu-
XO[jHaTa areHLYs1, KOeTo THeC
Ce ouakBa Jia No/Iyuu 3ejieHa
CBET/IMHA Ha PeJOBHOTO 3a-
cefaHie Ha MMHUCTePCKUS

Oxkos10 6% ot

padoTeruTe

y HaC HAMAT
CKJIIOUeH ouiiuaieH
JAOT0BOP, NMOKa3BaT
JaHHU Ha lleHTHpaA
3a M3c/IeiBaHe Ha
AeMOKpalusTa.
Bceku 10-u paGoTerry
MoJiyuaBa i0I'b/IHU-
TeJIHO, HeJleK/Iapupa-
HO Bb3Harpa<jieHue,
nocousar ot LI /]

CBbBeT, e 3a0paHa 3a pasIuia-
I1aHust B Opoii Ha CymMM Haj
5000 nB. Ilpes nmociegHure
TOJVHU TO3U BBIIPOC Heef-
HOKpaTHO e 0w/ MoBAuraH
Y pasvcKBaH. Pasmukara e
caMO B CyMHTe, KOUTO ce
KoMmeHTHpaxa. Ilpegu fBe
WX TPU TOAUHU MTbPBOHa-
YaJTHOTO Mpe/yIoKeHHe Oerrle
KellIOBUTe pasIUlalljaHus fa
ca g0 10 xus. n1B., TOraBsa OT
MpUXOAHATA areHus Osxa
TIpeJ/I0KUIY TparsT Aa e 30
xuJ1. /iB. Cera jieTBara e 11ect
IIBTY [10-HUCKA.

CB8emno, no-cB8emno,
Hati-cBemno
Cnopeg, supekropa Ha HATI
Kpacumup CredaHoB KoMOU-
HaLUsITa OT OrPaHIYaBaHEeTO
Ha pasrvialljaHusATa B Opoii u
CBBP3BaHETO Ha BCUYKU Ka-
COBH ariaparty CbC CHCTEMHUTE
Ha HAII (koeto TpsibBa sia ce
BBBe/Ie ITOeTAITHO JI0 CpeJiaTa
Ha 2012 r.) ©ma roTeHLMan a
W3Bau Ha cBeT/I0 630 90%
oT ykputute obopotu. OT
HATI npunomHuxa, ye rpes-
JIOKEHUSITa UM Ce TIOJKPerIsT
ot OpaHuIOBUTE, paboToa-
TeJICKWTe OpraHH3aLliy U CO-
L{a/THUTe [apTHLOPU.
BunsHa BayeBa

baHKuUTe Ha IMpaKTUKa
y3aKOHABAT He3aKOHHU JI0X0IU

IIpepnoxxeHuero Ha
HAII ganbpuHMTe [
MMar JOCTBII /10 KpeJuT-

HUTe JocueTa Ha (up-
MUTE BCBLIHOCT € Hfest
Ha CTOIaHCKaTa Kamapa.
[Mpeay roguHy, KOraTo
W3ITBHUTEJIEH JUPEKTOp
Ha [IPUXO/{HATA areHIIs
Gewe Mapust Myprusa,
HYe 0BsICHUXMe, 4e MHOTO
(bupmMH, KOUTO JIeKIapu-
par, ye HsIMaT JJOXOZH,
TeIST KpeauTy. Taka ye
BCBIIHOCT TOBA € Hallle
nipe/iyIoXkKeHre, KOeTo
cera OTHOBO M3/113a Ha
Tpe/ieH IUIaH.

HeegnokparHo
CMe 3asBABa-
JIY, Ye MacoBo
paboTHUIUTE Ce
OCHT'ypsiBar Ha
MHMHHMMaJTHH
JOXOZH, a Ha

TIpaKTHKa MoJyJyaBar
MHOT0 MO-BUCOKHU JI0-
xoau. Ha Ta3u 6a3a mbK
OaHKUTE UM OTITyCKaT

Y TI0-TOJIEMU KPeAUTH.

W Hakpast KakBO CTaBa

- XeM IoJIy4aBalll BUCOKU
JI0XOAY U TEeIVIULI 3aeMH,
a B CBLLOTO BpeMe Kpuelll
JAHBLIM U OCUTYPOB-

KH1. MacoBo y Hac 1o
BpeMeTO Ha UMOTHUS
Oym Qu3ryecKuTe MLA
JleK/iapypaxa BUCOKU
JI0XOAY U B3eXa KpeJuTu
3a MOKYTIKa Ha JKIJIHUILIA.

Hue popu nipegioxu-
XMe o111e Hello - ja UMa
aMHUCTHS Ha 3aKyTleHuTe
WMOTH. AKO Harpumep
e/IMH YOBeK e KyIuI
KMOT I1pe3 MoC/IeHUTe
10 rogyHY ¥ JJAHBK He e
BHECHII, cera Jja
miati 10 Ha 100
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TEMA HA IEHS HOBWUHWU | 5
3aryiaTUTe caMo IO OAHKOB ITHT

»HAIN npegaaza Bcuvku 3annamu ga ce uznnaw,am no 6aHko6 nom

OT JJaHbYHaTa olleHKa. B
cnyyadi obaue, ye TOM He
MOJKe Jja IOKasKe ITpo-
M3X07ja Ha IOXOfUTe CH,
TO3M UMOT TpsiOBa Zia ce
KOHOHCKyBa. A 1110 ce
Kacae /10 baHKWTe, Te Ha
TPaKTHKa y3aKOHsBaT
He3aKOHH! JJOXOAH.

MepkuTe, KOUTO CMATA
Jla BbBejie [IPaBUTeJICTBO-
TO, 110 HUKAKbB HAUUH
HSIMA []a Ce OTpas3sT Ha
KODEeKTHHTe JaHbKOIIa-
TLM U Gesiust 6usHec. bu
TpsIOBaso f1a ce rpuTec-
HSIBaT OHe3u, KOUTO Ca
KPWJIH JI0XOJM WK Ca
JeKJIapUpay pa3ImaHu
JAHHU.

BrripoceT e 3a1110 yaka-
XMe [Ja fokie Kpu3arta, 3a
Jla TipeAripreMe KabuHe-
TBT Te3U JeHCTBUS CpeLy
CUBaTa UKOHOMHUKA.

> bokugap AlaHeB,
npegcegamen Ha Bbazapckama
cmonaHcka kamapa

KnueHTuTe TpsiOBa
nia ce ChIacsT

Ha KJIMeHTHTe, OaHKHTe U
¢uckKa, HUe 11je TH MoJKpe-
VM.

MHoro e paHo ja ce
KOMEHTHUPAT UfeuTe

Ha TIPaBUTEJICTBOTO 3a
JIOCTBIIA HA JAHBYHUTE

[I0 KpeIUTHUTE JOCHeTa.
Cnep kato MUHHCTEPCKU-
SIT ChbBET B3€Me PEIIIeHHE,
TIPe/ICTOU TO [Jja Ce TlacyBa
B MapsiiaMeHTa. JloToraBsa
Ile UMa 3a//b100ueHa
IUCKycrst. ViMa MHOTO
JleTaimm, KouTo TpsibBa

Jla ce B3eMar rpeJBu.

OT enHa cTpaHa, UMa
6aHKOBa U THPrOBCKa
taitHa. OT Jpyra - K/iu-
eHTHUTe HU TPpsibBa Ja ca
CBIVIACHU Ta3u WHQOP-
Malusi, KOsITO TI0-
[JlaBaT Ha Hac,
Jla MoJke 7la
6be Tpenoc-
TaBsiHa U Ha
APYTH /ML,
B C/Tyyasi Ha
HAII. Ako
TIpeJIIoKe-
HUSTA Ca
pa3yMHH

W ca3a
nobpoto

> AceH fl20guH,
3am.npegcegamen Ha Acouuauus-
ma Ha mbpzoBckume 6aHku u u3n.

gupekmop Ha MoweHcka
6aHka
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6 HOBUHU Y HAC

fipupoaHMAT ras ije noesTHee
¢ 15%5 npes oxToMBpH

31o/13BaeMOCTTa Ha ra3opasripeie/iIuTe/iHaTa MpeXka B CTpaHara e
enBa 10-20%, couu foK/Iag Ha eHEPrUUHUS PEry1arop

JIoOUBBT Ha ITPUPO/IEH Ta3 OT
6brapcku Haxozuina B Yep-
HO MOpe IIle HaMaJlu lieHaTa
Ha ropyUBOTO, HO BCe OLLe He
e sCcHO c Konmko. Topa Kasa
nipezicefarensT Ha [IbpskaB-
HaTa KOMHCHS1 38 €eHePTrHiHO U
BoZiHO perynupate (JJKEBP)
Amnren Cemeppkues.

[Ipn BCMYKM MOIOXKEHUS
MOXe [ja ce O4akBa MeXIy
10 1 15% no-eBTMHO CHUHBO
ropuBo ot 1 okromspu. [1pu-
YMHUTe 3a TOBa IIle ca CTa-
OWIM3MpaHeTo Ha lieHaTa Ha
HedTa Ha MEXIyHapOAHHUTE
rasapy, pbCThT Ha €BPOTO U
JIOTOBOPEHOTO HamasleHHe Ha
pycKus ras.

MoeBmuHsBaHe

Ilpenu Bpeme miedbT Ha
eHepruiiHus peryJjarop 3a-
sIBM, Ue MOXeE /la Ce OYaKBa
TIOEBTHHSIBaHE Ha Tasa Ipe3
YeTBBPTOTO TpUMeceule C
10% 3apagu [1OroBOpEHOTO
TIOeBTHHSIBAHE Ha PYCKHS Ia3
W OaronpusiTHATE YC/IOBUS
Ha MeXX/[yHapOJHUTe a3apy.
MUHHCTBPBT Ha IKOHOMHKA-
Ta, eHepreTUKara 1 Typusma
Tpaituo TpaliKoB ITbK IIPOTHO-
3upa AombaHUTenHO 5-10%
MOeBTHHSIBAaHEe Ha CUHBOTO
TOPUBO 3apajii OTKPUTHUTE
oT OpuTaHCKaTa KOMIaHUS
,»Vlenpoy3” 3a1e>Ky Ha CUHBO
ropuBo Kpaii KaBapHa.

MecmeH go6uB

IIpencenarenst Ha JKEBP
Amnren Cemep/pKrieB NOTBbP-
i1, Ue MECTHUST JOOUB Kpait
KaBapHa 1le okake B/Hs-
HUe BbPXy HamassiBaHeTO
Ha IjeHarta. 3a [ja e sICHO C
KOJIKO TOYHO Ilje TIOeBTHHee
rassT, ITbPBO TpsiOBa za ce

» MecmHusam go6uB e Hali-go6pama 8b3mMoXkHocm ga ce noggbvpkam cmabunHU UeHU Ha NpupogHus 2a3, 3asa6u
npegcegamensm Ha IKEBP AHzen CemepgrkueB

M34MC/IM Ha KakBa lieHa e
e To3u /100uB, 3asiBU 11ebT
Ha JIKEBP. Ilo gymwure my
TpsibBa /la ce pa3bepe KakBU
KOJIMUeCTBa MOJKe /la U3B/IUa
U foctasd ,,Menpoy3s”. ,,Ako
Te ca MaJIK{ ¥ He3HaUUTe/HY,
I1le TIOB/IUSIIT MHOTO MaJko
Ha 1jeHaTa”, ka3a CeMepzKu-
eB. B cnyuaii ue KonmyecTBa-
Ta ca Mo-rojieMd, MeCTHUST
JIOOUB 1Ile TIOMOTHe IieHaTa
Ha e/lpo Ha NIPUPOAHMA ra3 ja

TaiHe 3a BCUUKHY MOTpebuTe-
/1 B cTpaHara. Toi mocouw,
ye 10OMBBT OT HAXOJUIIETO
,l'anara” e c okoyio 20% mo-
€BTHH OT PyCKWSI ra3 Ha BX0Ja
Ha CTpaHara.

,,MeCTHUSIT Z00MB € Haii-
nmobpara Bb3MOXKHOCT [ja Ce
TIOZIBPYKAT CTaOWITHU LIeHN”,
TBBpAU CeMeppkues. 1o ny-
MUTEe My BCUUKHM CTPaHH, KO-
WTO UMaT CODCTBEHH HAXOMU-
1118, YCIIsIBaT B KPU3UCHU MO-

MEHTU WU Pe3KU NIPOMEHU B
LIeHWTe Ha rasa /ia IoJ/Ibp’Kar
crabwiHy teHn. Karo npuvep
3a TakaBa CTpaHa Ipeficesjare-
JIAT Ha eHeprUiHYS perysiaTop
Jane PympHud. [To gymure
My CeBepHara HU CbCe/Ka
He e uMasa npobsiemM npu
CMMpaHeTo Ha TPaH3WTa 1pe3
YKpaiiHa, KakTo U e yCIisiia
Ja crabuiusvpa LieHWTe Ha
rasa, Korato psi3ko ca ce Io-
BUIIIWIN.

CHUMKA MAPUHA AHTE/TOBA

Ogum Ha 2a3oBume
komnaHuu

3aetocTTa Ha rasopasmpe-
Jle/TTe/IHaTa MpeXka e eBa
10-20% u e MasKo COpsSIMO
pasMepuTe Ha CTpaHarta HH,
3asiBH TIpeJiCeiaTesIsAT Ha JAbp-
’kaBHara komucus. Ilo gymu-
Te My B MOMeHTa OWTOBUTE
roTpebuTeM ca He TTOBeYe OT
50 xu1. jomakvHcTBa. Llenure
Ha ra3a 3a OuToBUTe IOTpeOH-
TeJM Ca CPaBHUMH C Te3H Ha

OTtroBop

JKanoure Ha
EPII me 0baaT
pasryiejaHu

ot JIKEBP

» Bcuuku Bv3parkeHus
Ha enekmpopa3npe-
geaumenHume gpy-
»kecmBa, cBbp3aHu ¢
koHCcmamupaHume
om AbpkaBHama
komucus 3a eHepaul-
HO u BogHO peayAu-
paHe (AKEBP) Hapy-
weHus 8 geiHocm-
ma um, we 6vgam
pa3znegaHu. ToBa
yBepu npegcegame-
ASIM Ha pezynamopa
AHzen CemepgrkueB
no noBog o6s8eHoMo
om EVN Bv3parkeHue.
» LKEBP HanpaBu
Bceob6xBameH ogum
Ha gelHOCmMmMma Ha
gocmaBuyuyume Ha
mok y Hac. Cnopbm
no Hakou om koHcma-
mauuume BepossimHo
wie npogbaku B cbga,
3aa6u CemepgrkueB.

TOryTOhUKAIMHTE, Ka3a medbT
Ha JJKEBP. CbcrosiHMeTO Ha

rasoBara Mpeka B CTpaHaTa
€ Tpe/ICTaBeHO B MEXUHEH
JOK/JaZ TIpef eHepruiHus
MUHUCTBD. ToM 11l OCTyKU
3a WU3rOTBSIHETO Ha OJMTHUS
JIOK/az, 3a rasopasripe/esiu-
TerHUTe KoMmraHuu. OKOHYa-
TeJIHU pe3y/ITaTh OT Hero Ie
“Ma JI0 Kpasi Ha CelTeMBpH,
3as18U CeMephKueB.

EAnuHa MNMyayeBa

doHfA ,,3eMenene” u3rnary 12.2 MIJH. JB.

B8eH ¢poHg "3emegenue”

|
»KanuHa UnueBa, uznvaHUMeneH gupekmop Ha AivpXka-

CHUMKA MAPUHA AHTE/TOBA

23 VHBECTULIMIOHHUA
TIpOeKTa 3a MOZepHU-
3UpaHe Ha 3eMe/leJICKU-
Te CTOINAaHCTBA I10/TyYu-
Xa 5.4 MJHH. JIB.

HoBu naijaHvsi Ha CTOM-
HocT 12.2 MAH. nB. 3a
TPOEeKTH Ha 3eMeJle/ICKU U
Mo/ynasapHu CTONAaHCTBa,
o61uHY U pUpMH Osixa u3-
BbplleHU no IIporpamara
3a pasBUTHe Ha CeJICKUTe
pationu (ITPCP) 2007-2013
I., ChOOIIY U3MTBJIHUTETHHU-
ST IUPEKTOop Ha bp>KaBeH
tdonp ,,3emenenve” KamuHa
UnueBa. be3Bb3me3ngHUTe
CpeJiCTBa 110 eBpoIneiickaTa
rporpama ca npeBefieHd Ha
KaHAUJaTUTe C YCIeLIHO
U3I'bJIHEHU NIPOEKTH.

MogepHu3zupaHe
W3niarenara UHAHCOBA 0~
Mot no [TPCP BkmrouBa 23

VHBeCTULIMOHHU TpOeKTa 3a
5.4 MJTH. JIB. 33 MOZIepHH3Hpa-
He Ha 3eMe/le/ICKUTe CTOIaH-
CTBa, aBaHCOBU MJIAIlAHUS
Mo 7ZiBa OOIUHCKY TIPOEKTa
Ha CTOMHOCT 3.7 MJH. JIB. U
29 nipoekra 3a 85 XuJ1. JIB. 3a
TOZiTIOMaraHe Ha Iojyrasap-
HU CTOIIAHCTBA B IPOL{EC Ha
TIpeCTPyKTypUpaHe.

N3nnarenu ca u cpefcTBa
B pa3mep 001110 Ha 2.9 MJIH.
JIB. 3a MPOEKTU MO JpYyru
MepKH, KaTo ,,Chb3maBaHe
Ha CTOINAHCTBAa Ha MJaju
tdepmepu”, ,dobaBsHe Ha
CTOMHOCT KbM 3eMeJeJICKU
Y TOPCKU NIPOAAYKTU” U ZpY-
I'¥, KaKTO U e[JHO TlaljaHe
no nporpama JIUJEP.

Ouwe nhnaw,aHus

MuHasara ceiMuIia GOHABT
pasmiaty oie 10.7 MJH. /1B.
M0 TIPOEKTH TI0 UeTHPHU OT
mepkute Ha [TPCP. 6.7 myH.
OT TAX Osixa aBaHCOBU I1/1a-

LIaHUS 3a YeTHUPU OOI[UH-
CKU IIPOEKTA, a 0CTaHaaIuTe
110 20 UHBECTULIMOHHH MPO-

Cyocupus
IIpeBepenu
ca mapure
3a TIOTIOHA

» Lilasnama cyma om 116
MAH. AB. 3a pekoama
2009 2. e npeBegeHa Ha
mlomloHonpou3Bogu-
meAume. CpegcmBama
we 66gam no cmemku-
me um go 2-3 gHu 6 3aBu-
cumocm om kanauyume-
ma Ha cbomBemHama
6aHkoBa cucmema, cvo6-
wuxa om 3emegenckomo
MUHuUcmepcmBo.

» ®oHg ,Tlomlon" e
ckaloyun gozoBop c

mpu 6aHku, koumo ga
u3BbpwiBam paznaa-

€KTd 3da MOZIepHU3MPAHE Ha
3eMeZleJICKMTe CTOITaHCTBaA.

AHu Kog)kauBaHoBa

waHuama c puzuyecku
AUUa, pezucmpupaHu
kamo mlomloHonpo-
u3zBogumenu. ToBa ca
banka [,CK, Kopno-
pamuBHa mbpzoBcka
6aHka u Topzo8Bcka
6anka A.

» Cb2nacHo gozoBopu-
me c 6aHkume cbwume
omkpuBam 6e3nnamHo
3a mlomloHonpou3Bo-
gumenume cmemku,

no koumo mozam ga cu
uzmezAsm npemuume

8 gBymeceyeH cpok om
npeBexkgaHemo Ha cymu-
me no cmemkume um. 3a
lopuguyecku nuva u ET
cymume ce uznaawam
No Noco4yeHUme om msx
cmemku.
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OCTBpP HeJOCTUT Ha MeIULIMHCKU
Ka/Ipy U UH)KeHepHU B bb/rapus

Nukenepure u
YUeHUTe y HaC CBLO He
JIOCTUTraT, COYM aHa/In3
Ha BCK

Bbarapusi usnutBa OCTBHP
HeJOCTUI HAa MeJULIUHCKU
KaZIpy - Hali-Beue jieKapy U
cectpu. edurmr Ha KBamm-
(buLvpany crieLaaMcTyd uMa
Y B cpepaTa Ha TEXHOIOTHH-
Te, 0COOEHO I10 OTHOIIIEHHE
Ha HayyHOM3C/Ie/ioBaTe/IcKa-
Ta JeWHOCT W WHOBALUUTE.
VlHKeHepHTe U IpYTrUTe BU-
COKOKBamupuUIMpaHu crie-
L[MaJIUCTH, KOUTO pa3pabort-
BaT W TIpUjaraT aBaHrapj-
HU TE€XHOJIOT'WH, Cepruo3HO
nmricear y Hac. Toea ca camo
YacT OT U3BOJUTE B aHA/H3a
“CbCTosiHMe 1 TIpobsieMH Ha
OLIeHsIBAHETO Ha KOMITETEH-
1MMTe Ha paboTHaTa cwia
Ha HallMOHa/IHO, CEKTOPHO U
perroHaHO HUBO™, pa3pabo-
TeH OT CTeLanicTy Ha bbii-
rapckara CToIaHCKa Kamapa
(BCK). Toit njesiu 1a IOKaxke
Kb7le ce TyOM Bpb3KaTa MeX-
Iy obpa3oBaHHeTO M mas3apa
Ha Tpy/a y Hac.

Mponacm

Bbarapckute yuunuiga u
LIKOJIK TIPOU3BEXJAT Hal-
MHOTO Kajipy B obsacture
“CronaHCcKo yrpaB/lieHWe U
agMUHHACTpatms” U “Ycmy-
ru 3a nuuHocTTa”. Criopef,

aHanmm3sa Ha bCK y Hac Hama
HUTO e[Ha oOyuaBaiija opra-
HU3aLus, KOATO Jja Cb37aBa
CreryaJucTy B 06/1acTTa Ha
¢usnueckure Hayku. Camo
B oTZesHU (aKyATeTH, U TO
B MaJIko Ha Opoii yHUBEpCH-
TeTH, ce 0OyuaBar CTyJeHTH
1o u3mKa.

MpuyuHu

Karo npuunHu 3a TOBa pas-
MUHaBaHe MeXJy IpezJa-
raHe ¥ ThpPCeHe Ha Kajpu
aBTOpUTE Ha Jl0Kjlaja W3-
TBHKBaT JIMIICaTa Ha JaHHH,
KOMTO Jla /jaBaT J0CTaTbyHO
n3uepriatesiHa MHGoOpMaLys
3a HY)XJUTe U TeHJeHLUUTe
Ha nasapa Ha Tpyza. Jpyr
po6sieM e OTCHCTBHETO Ha
npodeCHOHAIHN CTaH/IapTH,
KOUTO fla OTroBapsiT Ha pe-
ajsiHaTa npakTHUKa. Y Hac Bce
Ollje ChLeCTBYBaT CTaH/apTH
CaMoO Ha XapTHus, KOUTO pAf-
KO WY TIOUTH HUKOTa He ce
Cria3BaT HaITbJIHO.

JIuncara Ha MacoBO Ipusa-
raHe Ha CHCTeMa 3a OLleHKa U
pasBUTHE Ha IlepcoHajia BbB
¢upMuTe CBIO Ce OKasBa
TperbHUKaMbK M0 MbTS Ha
CHHXPOHU3UPAHETO MEeXAY
00pa3oBaHMeTO M Masapa Ha
TpyzZa B bbarapus. Mankusr
U CpefHUAT OW3HEC HsMaT
CBOM TIpOrpamMu 3a obyueHue
Ha TepcoHasa, Muille olle B
aHammsa Ha BCK. [lpaktu-
KuTe B I10-rojieMuTe KOoMIla-

HWU Ca pa3/nyHd. B vacr ot
npeAnpusaTUsATa CUCTeMara
obxBallja Lefus MepCcoHal,
HO B JIpYTH Ts1 fieficTBa 100pe
CaMo Ha HUBO CPeJHH yTipa-
BJIEHCKU KaZIpy.

Cekmopu

ABropuTe Ha /IOK71aza pas-
TJIeXK/IaT TI0IpOOHO KaK CTOU
BBITPOCHT C ITOBUILIABAHETO
Ha KBa/lM(UKarysITa U OrieH-
KaTa Ha KaJIpuTe B HSKOU
OT OU3HeC CeKTOpUTE Y Hac.
Criope[i TeXHUTE MPOYUBAHUS
Haii-700pe pa3BUT B Tasu
cdepa e GaHKOBHUAT CEKTOP.
ColijecTByBar Tpu Ob/TapcKu
W MeX/[YHapOoJHU OpraHu-
3alii, KOUTO Ce TPWKAT 3a
nooOyuaBaHeTO Ha OaHKepU-
Te. EnHa ot TaX e Mexny-
HapoaHHA 6aHKOB WHCTUTYT,
KOMTO € Ch3/1a/ieH y Hac olie
npe3 1991 r.

Cnepn 6aHKuTe Ce Hapex-
na cektop “CrpoutencTtBo”.
Upe3 Kamapara Ha cTpou-
TenuTe B bbirapus ce ochb-
IIeCTBSIBAT TPOEKTH, KOUTO
LIeJIAT Ja Ce MOBMIIMN KBaJu-
¢ukarysiTa Ha paboreriuTe B
CTPOMTETHYSI OPaHILI, KAaKTO U
Zla ce o0yyar mperioJjaBaTenu
3a pabota c MofiepHO 060py-
BaHe W TexHojoruu. Hskou
OT TPOEKTUTE Ca HACOUeHH
KBbM YyJ/ieCHAABaHE Ha rpexoa
OT YUW/IMILETO KbM paborT-
HOTO MSICTO ¥ TIOBHMILIABaHE
Ha yCrellHaTa peanu3arius

»J/lekapume u uvkeHepume ce oka3zaxa Hali-gepuyumHume kagpu 8 Bbazapus. ToBa
coyu aHanu3 Ha Bbnazapckama cmonaHcka kamapa

Ha y4YeHHLUTe Ha ra3apa Ha
TPyZa, 3aK/II0UBaT aBTOPUTE
Ha IoK/Iajia.

Typu3z®bm

Bbripeku ye TypusmaT e
e/IiH OT Hali-TlepCreKTUBHU-
Te CeKTopu 3a Obarapckara
HWKOHOMMKa, KaZipyTe HU B

Pa3iop B HOBOTO PBKOBOZCTBO
Ha (PMHAHCOBUS Ha/130P

[Ipencenarenart Cro-
ssH MaBpozueB 00BU-
HU 3aMeCTHHUYKAaTa CU
[JrmaHa PankoBa B
CcaMOWHMILMaTrBa

Tlo-mManko oT Mmecel], ciaef
Kato berire ©36paHO HOBOTO
pBbKOBOACTBO Ha Kommucu-
ATa 3a (UHAHCOB Ha/A30p,
MeX/y 4/IeHOBEeTe My Beye
npumiaMBear uckpu. IToeozg
3a pasgopa B KOH crana
pasnpoCTpaHeHUsT OT 3aM.-
mecda Ha Haj3opa JumaHa
PaHKOBa ZIOKyMeHT, B KOUTO
ca Npe/CTaBeHU Lie/IuTe Ha
perynaropa. Ilpen B. “Ila-
pY” HOBUST IIpeficesares Ha
K®H 3asBH, ue BLIIPOCHUAT
JIOKyMeHT HsIMa MpaBHa CH-
Jla 1 JOKYMEHTBT € C Heo-
¢buLmaneH xapakrep.

Llenu

MuHanara cegMuLia CTaHa
sicHo, ye PaHKOBa, KOSITO
OTroBapsi 3a KalHUTalIO0BHUs
rasap, e TpoBejia Cpemu
C pas/IUYHUTE YYaCTHULIH
Ha Oopcata. Ha Te3u cpe-
mu ca 6unu 06CHKIAHU
MepKHU 3a CHXUBsBaHe Ha
b®b. Briocnencteue B Me-
nuuTte Oele pasmpocTpa-
HeH JJoKyMeHT “Hacoxu 3a
pa3BUTHeE Ha KalWTaJIOBUS
nasap B bwsirapust”, B Koito

»CmosH MaBpogueB, npegcegamen Ha KOH
CHUMKA MAPUHA AHTETOBA

ca Habensi3aHU ToOpeAUIia
OT JeWCTBUS 3a 3aKOHOBU
TIPOMEeHH, KOUTO /la IIOMOT-
HaT Ha b®b f1a usnese or
Jeraprusrta. Maspogues

obaue oTpeue KOMUCHSITA Jid
e pasryiexkzasa nogobeH no-
KyMEHT U TOM /ja e u3ju3ai
odwurmanto or KOH.

“Axo [lumana PaHkoBa e

criofieisiia JIMYHU MHeHUsl
IpU CpeljaTa CU C UHBeC-
TULIMOHHATA OOI[HOCT, TOBa
HsIMa HUIIO O0IIO C MPHeTH
JOKYMEHTU”, TBbPAM IlIe-
¢BT Ha hUHAHCOBUS HaZ30p.
CrostH MaBpo/yieB 3asBy, ue
BbB BBIIDOCHUS [JOKYMEHT Ce
ChIbPKAT JIMUHU MHEHUsl 1
dbunocodpcku pazchxaeHUs
Ha [lnmana PaHkoBa mo Te-
MH, CBbP3aHH C KallUTaI0BUs
rasap.

FAnacHocm
“fIcHO W3pa3ux MO3ULUATA
CH, Ue JIOKaTo He ca 00CkXK1a-
HHU HO,E[O6HI/I CTBIIKU U JOKATO
He UM ce Jajie IIaCHOCT, Te
HSIMAaT HUKAKBa CTOMHOCT”,
nobasu CrosiH MaBpogyes,
kaTo ytouHu, ye KOH ce
TIpeJiCTaB/1s1Ba OT Mpeficeare-
Jisl, @ He OT WIeHOBeTe.
MaBpojueB He W3KJIIOUU
Bb3MOXXHOCTTA HSKOS OT
pa3npoCTpaHeHUTe UAeu
na Bugu 6sam cBat. “Hs-
Ma Tpevka /la 00CHKaaMe
BCsdKa uvaesd, HO 1ie BUAUM
KaKBH 11je ca I0JI3UTe 3a Ka-
NUTAaJOBUs Tasap”, TBbpAU
npegcenarensat Ha KOH.
Criope; Hero 0CHOBHA MU-
cUsl Ha peryjaropa e ja
3amuTaBa o00ljeCcTBeHUSs
HWHTepec, 3aTOBa BCUUKO I1ie
ce mieja mnoj Jjyna, npeju
Jla ce B3eMe pelleHue.

Tasu cdepa ca HUCKOKBAIU-
¢byippanHy, OTUNTa aHATH3BT.
TypusmbT obaue cu ocraBa
elHa OT HaW-TIpeATIouMTa-
HUTE CIIeIMayTHOCTH B TIOUTH
BCUUKHU BY30Be, KbJETO Ce
M3yyJaBa.

3a Jia ce MOMB/HAT Npa3HU-
HUTE MEXy 00pa30BaHUETO

Y U3MCKBaHUsATA Ha Ou13Heca,
ABTOpUTE HA aHa/IM3a Ipef-
narar paborojaTenurte na
Ce BKJIFOUAT akTMBHO B pas-
paboTBaHETO Ha KOHKDPETHHU
yueOHM mporpamu, KOWTO
[1a 3a/[0BOJISIBAT HY)XX/UTE Ha
rasapa Ha Tpy/a.

EneHa NemkoBa

Chb naBa Ha
rpokypop JAKCH

JCB 111e ce3vpa r1aBHUS TIPO-
Kypop 3a [IbpkaBHata KOMH-
Cst TI0 CUTYPHOCT Ha MH(op-
MaLysiTa 3apaZiy MpeycTpoii-
CTBOTO Ha Crpajara Ha 7-u KM
Ha 6yn. “Llapurpaacko 1oce”
B Codus. Criopen, 3am.-Tipefi-
cefarens Ha naptusita ViBaH
VBaHOB cUrHameT e 3a “Kpe-
LIAIA 3710yroTpeda” ¢ BIacT
U pasxullieHre Ha JbprKaB-
Hu cpeycrBa. Criopes, CUHUTe
(bMHAHCOBOTO MUHUCTEPCTBO
Beye e HanpaBWIO OJUT Ha
0XapyeHuTe Iapy 3a CTpPOU-
TeJICTBOTO U PEKOHCTPYKLIUSITA
Ha Crpaziara, Ho pe3y/iraruTe ca
OWTH CKPUTH.

Crniopen, VBan ViBaHOB pe-
3y/lTaTUTe OT IpOBepKara

AT TEREOOH 34 JURME

0 7001 7001

bl AL bl TP (TR TR

6000 HACENEHH MECTA
BCHYKH KYPHEPCKH YCII¥YTH

A0 BCAKA TOYKA HA
EL/IrAPHA

HA E[JHAKBO
HUCKA LIEHA

N -

TIOTBBPIKAABAT T0/[03PEHUS-
Ta 3a (H)MHAHCOBM M3MaMH OT
CTpaHa Ha Tpeficefaresisi Ha
OKCHU llpeta Mapkosa. “Ts
e 370ymoTpebuia ¢ BaaCTTa
CU ¥ e KinacuduLmpana msa-
Ta vH(pOpMarus, CBbp3aHa C
Pa3XoJ]BaHeTO Ha MyO/IMUHUTE
cpercTBa”, Ka3a 3aM.-11eybT Ha
JCB. Toti TBbpzy, ue MapkoBa
e lajia 00ITIeCTBeHaTa Mopbhuka
Ha TO/CTaBeH! IOpUYeCKU
mua. “IloBenenunero Ha [ICh
e cabotaxk”, ka3a I]eta Map-
koBa. Criopes; Hesl OUTBT Ha
(bMHAHCOBOTO MHHKICTEPCTBO
HsIMa KaK /1a e K/laCU(HIMpaHo
or JKCH, 3aioro aBTOp Ha
IOKyMeHTa e (QUHAHCOBOTO
MVHVCTEPCTBO.

—_—
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KOMINAHUUA

Pegakmop:
Mupocna8 N8aHo8
L mivanov@pari.bg

& men. 4395-867

Peknama:

men. 4395-851

CmaHucnaBa AmaHacoB8a
satanasova@pari.bg

Pe3synraru
INeyanoara na HEK

3a MO/TyTroAHeTo
e 80 m/IH. /1B.

Ob6naraemara nedaba Ha
HaiioHasHata efiekTprdecka
kamranusi (HEK) 3a mbpBoTO
nonyrozye e 80 M/IH. JIB.,
CBOOIIM MUHUCTBPBT Ha UKO-
HomyiKara Tpaituo Tpaiikos.
,,KbM cenrremBpu 2009 . HEK

e bua ¢ 42 MH. JIB. 3aryba,
a B Kpasi Ha MUHa/IaTa rofifiHa
Beue e Ha rtedasiba ot 8 MiTH.
JIB.”, IPUTNIOMHY MUHUCTBPBT.
B kpast Ha 2009 1. evanbara
Ha bwirapckuis eneprvieH xom-
JIUHT, B KokTo Bim3a U HEK,
Gerte 72.5 M/H. J1B. ,, MUHKC-
TEPCTBOTO HA NKOHOMVIKATA,
eHepreTHKaTa ¥ Typu3ma e
130pasio HalMoHasIeH MOJIENT
3a OT/IeJIsIHe Ha OTIepaTopy-
Te Ha MPeHOCHY CHCTeMH,

T.€. He3aBHCHUM MPEHOCeH
oreparop”, cbo6111 TpaiikoB.
AprymMeHTBT 3a U300pa e
rapaHTHpaHe Ha He3aBUCH-
MOCTTa Ha OTiepaTopyTe, Kato
CBIIIEBPEMEHHO Ce OCHTypsiBa
eyKacHo yripaB/ieHre Ha
MpekoBUTe KoMraHuu. Cera
TIpe/ICTOM TPaHCIIOPTHPaHe
Ha JIUPEeKTUBUTE B 3aKOHO/a-
TEJICTBOTO Ha cTpaHara. To3u
TIpoILIeC TPsiOBa Jja MPUKJTFOUN
Jlo Kpast Ha mapt 2011 .

K3K npoBepsBa npousBoguTeNnM
Ha MaTpPaLIM 32 UMHUTALMA

HeJiost/iHa KOHKYpeHLud
e obxBaHaJ/Ia Lje/i1s OpaHIll

TTpou3BogUTE M HA MaTpaL
B CTpaHara ca B/Ie3/1 e/iBa Jit
He BbB BOMHA 33 K/IMEHTH U
Ta3apHu no3uiyu. B nocies-
HUTe Mecellu Komucusita 3a
3alUTa Ha KOHKYPeHLHUsiTa
e 3a/iTa OT Kajbu 3a UMH-
Talus Ha ThPTOBCKW MapKH
Y HeJIOsIHA KOHKYDEHLUs B
OpaHiiia.

BuHOBHU

Ha 20 ro/m K3K o6 ,,AC u
KO” 00/ - ITemepa c 10 270
JIB. 32 UMUTAL[Usi HA MapKarta
»,Marpauu Ten” c ,Marpaiu
Tek”. B peksamHa Gporiypa
Ha MarasuH, yCJIOBUSITa B
KOSITO ca 6uu B cuia oT 22
Mmapr Ao 23 maii 2010, e oT-
reyaraH Hajmuc ,,Marpauu
Tek” c U IeHTUYHUTE LIBETOBE
YyepBeHO U 051710, U3MOI3BaHU
ot ,,Ten uaBect” - [110BAUB.
ToBa e Hapy1eHue Ha uil. 35,
al. 2 oT 3akoHa 3a 3alura
Ha KOHKYDEHLIUATA, CIOopes,
KOUTO Ce 3abpaHsiBa ,,A3M0/3-
BaHeTO Ha (upMa, Mapka
W reorpadcko 03HaueHwue,
WIEHTUYHUA WM OMU3KU [0
Te3u Ha Apyry JiMLa, Mo Ha-
YWH, KOUTO MOXe Jla ZloBejie
[l0 YBpeXK/laHe Ha UHTepecH-
Te Ha KOHKypeHTHTe”.

B cranoBuiero cu ,,AC u
KO” OO/] nuiiie 10 KOMUCH-
sTa, ye ca OTKasalau Mopby-
Kara, cje, KaTo ca BUjeNu
TipeZiBapyTeTHO peKaaMHara
Oporirypa, 3aIli0To € JIUTICBa-

NMweuovm

Jla MapkKara Ha MaTpauure,
KOUTO Te MpOU3BEXJAT, a
Ousa HarMcaHa camo Cepu-
qra ,lex”. JIpy>kecTBOTO e
M3M0/13Ba/I0 TypcKaTra JyMa
3a UMe Ha cepusTa, 3allo-
TO e TOMY/sIPHO Ha3BaHUe
Ha eguHUYHO Jjerio. OcBeH
TOBa OT JPY’KECTBOTO Ipe[-
1ojiarat, ue ca OTIeyaTaHu
camo 50 mpoOHM Gpost Ha
6poriypara.

B pemenneto cu K3K o6a-
Ye MU11Ie, Ue IPOU3BOAUTEISAT
,»Jel MIHBeCT” e perucTpupal
Mapkara ,,lef” B HSKOJIKO
BapyaHTa - Ha KUPU/INL[A, Ha
JIaTUHWLA ¥ KaTo ,,MaTpaLy
Ten”. [Ipy>kecTBOTO NpOU3-
BeX/aJ0 MaTrpaly C Ta3u
Mapka ot 2000 r. u 3 roguHU
MO-KbCHO € HarpaBWU/IO Ma-
cHpaHa pek/jaMHa Kamrla-
HU$, 3a Jla TH TTOMyJIsipU3Upa.
Taka 3apaju HampaBeHaTa
MMUTaLsI - BOJIHO WM He -
neljepckata ¢upMa OTHe-
ce mioba. ,VImyuiecTBeHara
CaHKL[Msl 3a U3BBLPIIEHOTO
HapyllleHHe c/1efiBa [ja MMa
Y TIpeBaHTUBEH XapakTep
cpety Oberm HeOOpOCh-
BeCTHU [IeMCTBUS”, THIle B
petienrieto Ha K3K.

HeBuHHO

CesnueBckata ¢upma ,,Ila-
panen” EOO/I cbiio ce3upa
aHTUMOHOIO/HUSA OpraH 3a
uMuTtanus. py>ecTBOTo,
KOETO CBIL0 [IPOU3BeX/a Ma-

ToBa e yznap
110 UMU/IKA HU

HapymenueTro Ha
APYKeCcTBOTO OT
ITewmepa e npekaneHo
BuzirMo. ToBa e yaap
0 UMH/pKa HU. B
Clyvasi ce IpofiaBa
TIPOAYKT C JO0CTa Mo-
HUCKO KayeCTBO OT
TipeJijlaraHyst OT HalllaTa
tupma. [TpaBumm

CMe U3UMC/IeHUs 3a
eBeHTya/IHO HaHeCeH!
(rHaHCOBU 3aryow.
ITpaBo Ha ¢upma

»AC 1 KO” OO/ e ga
obykasiBa peleHreTo Ha
Kommcusra 3a 3ammra
Ha KOHKYpeHLUATa. 3a

Aopa AHgpeeBa,
MapkemuHz MeHugkbp
Ha ,Teg uHBecm” EOO/,

W3BBPIIIEHOTO OT TAX
HapylleHHe - UMUATaLs
Ha THProOBCKara MapKa,
JPY>KeCTBOTO HU e
3aBeJio U ChZeOHO fieo.

TpaLy U CIaHO Oestbo, e pe-
TUCTPUPAJIO KaTo ThProBCKa
Mapka ,,Hanu marparu”. Crio-
pen, ,,Ilapanen” fpy>kecTBOoTO
,,HaHU.0r”, perucTpupaHo B
Cocus, M3BBpIIIBA Hapylile-
Hue. CTo/MuHaTa KOMIaHUS
THPryBa OHJIaMH C MaTpaLy,
criasiHo 6e/bo U T.H. [loBoABT
3a kasibara e, ye CeB/IMeBCKa-
Ta KOMIIaHWs He e MoIvia Jjia
perucTpupa JOMelH WwWw.
nani.bg, 3amoro Toii Beue
e OWn perucTpvpaH OT CTO-
JIMYHOTO Jipy>kecTBO. Criopep,
K3K obaue B ciyuass HsMa
Hapywenue. [IpruvHara e,
Ye CeBJ/IMEBCKOTO JPYKeCTBO
He e perucTpypaso MapKara
,HaHA”, a TOBa e HarlpaBe-
HO nipe3 2006 r. oT efHOMU-
yeH Thproeell. OcBeH TOBa
WHTEepHEeT CTPaHULUTe Ha
CEeB/IMEBCKOTO U Ha coduii-
CKOTO [IPy’>KeCTBO Ca CbBCEM
pas/MyYHM, UMaT pasIvyHu
jlora, Kakto u ue ¢upma-
Ta ,,HaHu.6r” cbabpxka u
yKasaHue 3a Jbp)KaBaTa -
Bwarapus. 3atoBa obiara
JymMa B MapkaTa U HMMeTO
Ha (upMara He MOXeJo Ja
o0bpKa norpedbuTenuTe U 1a
v 3a6myau, cmsrar ot K3K.
CTpeMeXxsbT 3a peanusa-
s Ha Obp3u mevanbu Iie
TIPOA'B/DKY HeJlosi/THaTa KOH-
KypeHIWsi B OpaHilia, KaTe-
TOPHUHM Ca TMa3apHH ydJac-

THULIY.
Kpacumupa fiHeBa

OmBemHukbvm
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http://www.matracinani.bg
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C/IY4AR
CHAPYILEHKA

[Ile oGxxanBame
ripen BAC

Hukora He cMe UMaJIH
JKeJIaHHe 1 MOTHBaLs fla
AMUTHUPaMe Uy>X[0 [IPOK3-
BozicTBO. [IpousBexaame
KayeCTBEHH MaTpaLiy Mo
cobcTBeHa ThProBCcKa MapkKa
»Maruvs” ¥ cMe J0CTaTbuHO
TIOTY/ISIPHY Ha OB/IrapcKust
Tiasap, Kato Mpou3Bexjame
CTOKH C BUCOKO KauecT-

BO ¥ KOHKYDEHTHH L{eHH,
cbobpa3eHy C HacTosLI|aTa
WKOHOMUYEeCKa Kpr3a. B
pemenriero Ha K3K He e
Jl0Ka3aHo, ue MMame BPb3Ka
C KOHKDPETHOTO HapylLlIeHe.
Komucusita He 06bpHa HU-
KdKBO BHHMdHHE Ha HallluTe

Acnapyx Kykywe8,
ynpaBumen Ha ,AC u KO" 00/,

apryMeHTH U Jl0Ka3aTesCTBa.
IIe obxxanBame mipes; Bbp-
XOBHUSI aZIMUHHCTPATUBEH
Cb/[l, a BIIOC/IE/ICTBUE, aKO

Ce Hajara, 4 IipeJj CbJja B
Crpacboypr. ,,Teq uusect”
JIOpY HU Ch/IY 3@ T.Hap.
MMUTALIYS.

17

C/IYYAA BE3
HAPYLLEHMA

23

OBLLO PELLEHNS
3A UMUTALIMA

Cankuyuu

16

OBPA3YBAHN
MPOU3BOACTBA
3A UMUTALIMA

FPAGUKA BUXBP NIACKOB

Komucusra e obpa3syBaia
16 mpousBoCTBa

AHTHMOHOIIO/IHUST
OpraH e mpoBepu/
23 »Kayibu 3a UMU-
TaLMs Ha TbPrOBCKU
MapKu

584 800 71B. e 0OIIUAT pa3mMep
Ha HaJIOXKeHHTe T7I001 3a MU~
TalMsl Ha MapKa, OINakOBKa,
JIOMeHH U T.H. TI0 WI. 35 OT
3aKOHa 3a 3alMTa Ha KOHKY-
peHLMsTa 3a MbPBUTE CelleM
Mecerla Ha roguHara. [Ipes To-
34 riepro aHTUMOHOIIO/THUAT
OpraH e U3Jsi3bJ1 ¢ 23 pellle-
Hus, Karo B 6 OT TAX e UMajio
“MUTaLYs, a B ocTaHammre 17

- He. [IBe TpOM3BOJCTBA Ca
TIpeKpaTeHy TIOpa/Iv OTTerIsi-
HETO Ha kajibute. 3a cememre
Mecelja Ha TOAWHATa ca 00-
pa3yBaHr 16 mpoM3BOACTBA
3a eBEeHTya/IHO HapyllieHue.
Hsikon oT ciydanTe UMar 3a
1]eJ1 CaMO TIPOyYBaHe 3a eBeH-
TyaJlHO HapyIlIeHue.

» ca cayqaume, 8 koumo e
omkpuma umumauus Ha
mbpzoBcka Mmapka



JenbT Ha fecerte
Hal-TojieMy

yTIpaB/IsIBaILHA
JPY’KecTBa Ha/IXBbp/IU
79.3%

AxXTHBUTE, KOMTO Ca M0f, YII-
paB/ieHWe BbB B3aUMHUTE
¢donzmoBe B bbarapus, yc-
KOpHXa pPbCTa CU Mpe3 HJU.
‘ToBa noKa3BaT U3UMC/IeHUsITa
Ha B. “Ilapu” Ha 6a3a JaHHU
Ha bwirapckara aconmanms
Ha YTpaB/siBaLUTe ApyrKe-
crBa (BAY]I) 3a pesynTarure
Ha cekropa kbeM 31 rorm 2010
r. O6iuTe aKTUBU, KOWUTO
Ca BIOKeHU B KOJIEKTUBHU-
Te WHBECTULIMOHHU CXeMU Y
Hac, gocturar 389.8 myH. J1B.,
Karo ce nosuuasar ¢ 0.61%
Ha MeceyHa 0a3a. B kpas Ha
FOHU aKTHUBUTE Ha B3aUMHUTE
¢doHzoBe 6sixa 387.46 MITH.
JIB., KaTo TOTaBa PbCTHT Oellie
enBa 0.02% crnpsiMo Kpas Ha
Matii.

Fonamama gecemka

B kpast Ha 1o/1 Ta3u roguHa
rasapHUAT s/ Ha JeceTte
Hali-rojieMu yrpas/isiBally
ZIpy’KecTBa y Hac ce e yBeJu-
una g0 79.34%, KoeTo 03Ha-
yaBa, ye Te MMaT akTUBM 3a
309.3 myiH. 1B. 3a cpaBHEHUe
kbM 30 toHu 2010 r. cpiuTe

JpyxectBa umaxa 78.81%
asn, wim 305.4 MJH. JIB. B
noprdeitnure cu. FOnu e fo-
Hecb1 1.28% moBuilleHHe Ha
CpeZicTBara 1og, yrpas/ieHue
B rosiemure jecet Y/I.

MogpexkgaHe

UYenHaTa TpoMKa Ha Hal-ro-
JleMUTe He ce e MpOMeHusa
npe3 tomu. IIspBOTO MsICTO
TIPO/b/KaBa Jla Abp>ku “Paii-
(aitzen Acer MeHUPKMBHT”,
KOETO e YBeJIMUW/IO aKTHBUTe
noy, ynpasineHue ¢ 4% Ha
MeceuHa 6a3za 10 93.2 MJH.
JB. B Kpas Ha o 2010 .
ITapute BBB (oHJOBETE Ha
“Enana ®oug MeHUHKMBHT”
ca Hamane ¢ 2% A0 nouTu
43 MUH. JIB., a Cpe/icTBara B
“IICK YnpaBneHue Ha aKTU-
Bn” ca ce cewm ¢ 0.55% u
KbM 31 tonu ca 42.3 MJH. JIB.
“UOKBb Acer MeHUKMBHT”
3amasBa uyeTBbpTaTa CH IIO-
3ULUS C aKTUBM 3a 28.76
MH. 7B. U cnag ot 0.13%
Tpe3 0/u.

[Ipomenu vma B rnetuiiara,
kbJieTo “Kapon Karvran Me-
HUPKMBHT” u3MecTBa “Pe-
an ®duHanc Acer MeHumx-
MBHT”. TOoBa ce AB/KA Ha
pbcTa oT 1.3% Ha cpezcTBara
BBB (DoHZOBeTe Ha “Kapon”,
KOUTO focTurar 21.2 M/H. JB.
B Kpasi Ha MUHa/lusl Mecell.

[TapuTte, KOUTO Ce yTpaBsi-
BaT oT “Pean ®uHaHC”, ITBK
ca Hamanenu ¢ 0.9% u Beue
ca Masko Haj 21 M/H. JB.

Hazope-Hagony
Haii-cusieH pbCT Ha MeceyHa
0a3a mpe3 10/ OTUMTAT aK-
THBUTe Ha “BeHuMapk Acer
MenumxkMbHT”. [lapuTe BEB
(dhoHJ0BeTE Ha IPY’KECTBOTO
ca ce noBuiMu ¢ 16.1% u B
Kpasi Ha tony gocturar 14.18
MyH. 1B. Ha apyrus nmosmoc e
“Anda Acetr MeHUIPKMBHT”,
TH KaTo aKTUBUTE Ha KOMIIa-
HusTa ca ce cBw € 10.2% u
B Kpasi Ha F0JI HaMaJisiBat Jjo
6.74 MH. 1B.

MennpxeprTe Ha BoZeIy-
Te yTIpaB/IsIBaLL IPY>KECTBA Y
Hac Npe/IBIDK/AT I71aBeH PhCT
Ha IapuTe I0J, yrpaBjeHue
BBB B3aWMHHUTe (DOHAOBE [0
Kpasi Ha roguHara. 1o fymure
VM Hali-Ba)KHOTO 3a Ta3apa Ha
KOJIEKTUBHH CXEMU e Pa3fiBu-
JKBaHeTO Ha TOUTH 3aMpsiia-
Ta THProBUs Ha (oHOBaTa
HU Gopca. VIHBecTuTOpHTE
BbB B3aUMHHU (OHJOBe Beye
TBPCAT [VBepCUpUKALMSA Ha
B/IOKEHHSITA CH M Ce HacouBat
KbM CXeMH, KOUTO MHBeCTUPaT
Ha pas/My4HU Ia3apy U B pas-
JINYHU UHCTPYMEHTH, TBBPASAT
(hoHI MEHUHKBPUTE.

AmaHac Xpucmo8
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AKTUBHTe Ha B3aMMHUTe (DOH/IOBE
yCKOpHMXa PbCTa IIpe3 HJ/Iu

NleceTTe Haii-ronemMu ynpasnssaum

ApyxecTBa Kbm 31.07.2010 .

Apyrn

13129

Tv bu Ait
Acer
MeHaKXMBHT

2.03%!

.
14178
beHuMapk !
AceTi e
MeHNAXMBHT |

+16.08%

MEHmmknfle_T_:
-0.76%

P

16401,
KanmaH :
AceT:
MeHUAXMBHT !

-0.86%

21025!

Pean

O uHaHC AceT;
MEHVI,U,)I(MbHT:

-0.93%

“AKTHBHM KbM 31.07.2010 T.

blizoo kyrm Bropu LAN
oreparop 3a JIBa Mecella

Komranusita ripusoou
JocTaBuvK B [JoOpuy,
rpuchCTBa B Haz, 90
HaceJieH! MecTa

KabenuusaT omeparop blizoo
W3KYNU BTOpa pervoHaaHa
MpeJka 3a M0-MaJjlko 0T 2 Me-
cerja. Komnanusta npuziobu
KOHTpOJIa BbPXY WHTEpHeT
oneparopa Jluak BI' B [o-
6puu. IIpe3 maii obeauHeHu-
eto Ha “KetiobnTen” u “EB-
POKOM” TOr'bJIHA [OCTaBUMKa
Ha MHTepHeT ¥ KabesHa Te-
neBususi MoHT7 B MoHTaHa.
[InaHoBeTe Ha KOMIIaHHUATA
ca Jia TIPOIB/KU C U3KYTTyBa-
HUATA, C KOETO Ja paslMpu
11a3apHOTO CH IPUCHLCTBUE B
Boarapus.

Cmpameaus

“Bunary cMe BSIpBasIy, ye KOH-
CcoMMpaLUsATa e NocoKara Ha
JIOTUYHO pa3sBUTHeE 3a HallVs
CeKTOp”, KOMEeHTHpa CJieJIKaTta
[VIaBHUSIT WU3MIBJIHUTENIeH [U-
PeKTop Ha KoMriaHusiTa Misan
ITononu. Ilo gymure My nipu
CWIHO (pparMeHTapHUsI 11a3ap
B bbarapusi BB3MOXKHOCTHTE
3a TeXHUYeCKO pasBUTHE U
VHBECTHULIMY Ca OTPaHUYeH! U
KOHCO/IM/ALIYSITa € B 1107138 Ha
Kpatinus norpeburest. “VimeH-
HO 3aTOBa MpU00MBaHeTo Ha
orepaTropy e IpUOPUTET 3a
Hac ¥ CTparernyecka NosuLps,
KOSITO BUHAaru CMe MOAJBD-
»kamu”, nobaest Toi. TTomoHM
obaue oTKa3Ba /ja KOMeHTHpa

I
1
» Cmpamezusima Hu 3a paz8umue npegBukga pacmexXk, c8bp3aH c HoOBu npugo6uBaHus,
komeHmupa 2anaBHusm uznvAHUMeneH gupekmop Ha blizoo MwB8aH MonoHu

Kble 1je Obje cieapaiiara
CTBIIKA B PETMOHATHOTO pas-
BUTHE Ha KOMIIaHUsATa My. B
MomeHTa blizoo onepupa B 90
OBrapCKy Tpajia.

Cgenkama

HoBara koMmiaHusi OT Mpexa-
Ta Ha oneparopa JIvHk BI' e
cb3gazeHa npe3 2003 . u B
MOMeHTa NoKpuBa 99% or Te-
putopusita Ha JIo6puu. Toea s
TIpeBpbIIIA B /IUZED Ha TMa3apa
Ha KabeJieH 1 OTITHYeH HTep-
HeT, KOMeHTHpar oT blizoo.
Or KoMMaHusATa 00eIIaBaT, ue
BCHUKY aboHaTH Ha JIMHK BI'
1Ile MpoAb/DKaT Ja IMojyyva-
BaT MHTEPHET YC/IyTUTe upe3

ChIL[aTa ONTHYHA MPEXa, 6e3
TpoMsiHa B CKOpPOCTTa U 1ie-
Hara Ha ycjyrara.

OcBeH Tasu cjeskKa OT
KOMITaHUSITa NperoBapsiT 1
3a MpuUA0OMBaHETO Ha Bap-
HeHcKara “UHTepbung” u
mpexata Ha CKAT, kosaTo
obxBamja FOrosamagHOTO
YepHoMmopue, TBLPAAT U3-
TouHuLM Ha B. “ITapu”. OT
Blizoo oTka3axa Ja KOMeH-
THpaT Te3U CAeNKU.

Ucmopus

Blizoo e HOBOTO UMe Ha 0be-
JuHeHueTo Ha “KetiobnTen”
u “EBpokom”. [IBaTa Haii-
rojieMu KabeHU orepaTropa

e m— e g

B Bbirapus 6sixa u3KyneHu
OT LIBeJCKUsS WHBECTULH-
oneH ¢oux EQT V B kpas
Ha okroMBpu 2009 r. 3a 120
miH. EUR. Cropen Ilosno-
HU KOMITIAHUSITA MY IbDKH
0K0J10 22-23% OT nasapa Ha
pasnpocTpaHeHHWe Ha IU-
¢dposa TeneBu3us y Hac. He
€ ICHO KOJTKO TOYHO aboHaTH
e ce MPUCHEAUHAT KbM
Mpe’KaTa Ha oTiepaTopa Cief
npugobuBanusTa. 1o Kpas
Ha rofivHaTa B OCBbBpeMe-
HsIBAaHETO Ha Mpe’kaTa M 1ie
Ob/1aT WHBECTUPAHU OKOJIO
50 MJ/TH. 71B., ITOKa3Bar Ij1aHo-
BeTe 3a pa3BUTHeTO Ha blizoo
B bbirapus.

1110 CbOpaHye Ha aKIMOHEePH-
Te Ha b®b. HoBoTo nons/He-
Hue B C/] 3aema MsICTOTO Ha
JloceraliHusi IpeZcTaByUTes
Ha gbpxkasara Jlrogmuina En-
KOBa.

eJMHCTBeHUAT wieH Ha C/I,
KOWMTO 3ama3u IocTa CH,
cjlel KaTO Ha U3BBHpe[-

JUDPEKTOpHTe.

OakamaBbpCKa U MaruCThbp-
CKa crereH o MexayHa-
POZIHU UKOHOMUUEeCKH OTHO-
wenns B YHCC. Tlpes 2006
T. MoJiyuyaBa CTUIIEHAWUA 3a
oOyueHUWe 1O WHBECTULUH
KbM yHUBepcureTa [I>Kop-
JokrayH, CAIII.

nupaH (GUHAHCOB PHUCK
Meauxep (FRM) u cep-
TU(UIMPaH (UHAHCOB aHa-
s3zarop (CFA), crobimaBar
oT b®Bb.

93227
PandanseH

i

20.66%

/

Acer
MeHNaXMBHT

3.98%

142998

1 Enaxa

1 doHA

:M_GEM,U,)I(MBHT
-2.00%

7.38% '
’ 1
: 142267
‘ ' 11CK
! . 1 Ynpasrenue
' ; LHa akmiem
' i -0.55%
: 128757
! LKB
1 'Acer
' + MEHUAXMBHT
: -0.13%
21241,
Kapon!

Kanutan:

MEHUAKMDBHT §

+1.27%

W3Tounuk: BAYA
paduka: Buxwp JlackoB

['eopru bwirapcku Biese

B Oopzia Ha bopcara

O61ioTo crbpaHue
Ha B®b u3bpa
Honuo /loHeB 3a
npejcezares Ha
ApOUTpaKHUS CBJ|

PeweHus

AX1MOHepUTe B akKLMO-
HEepHOTO JpyxecTBo B®b
CMeHUXa Tpejcefarens 1
3aM.-TipeficesiaTenst Ha Ap-
OUTpa)KHUS ChJ Ha KalluTa-

JIOBUSI HU T1a3ap.

T'eopru bwarapcku e u3bpax
3a HOB WIeH Ha CbBeTa Ha
JupeKkropuTe Ha bbirapcka
donmora 6opca A/l. Toii mmie
e Npe/iCTaBUTes Ha JibpKa-
BaTa, KOATO ype3 MwuHHC-
TepCcTBOTO Ha ¢HHAHCHUTe
e HaW-roieMusT akiHuoHep
Ha BOB.

ToBa pely peflOBHOTO 00-

Camara EnkoBa Oemre

l'eopru Bvarapcku uma

Bvarapcku e ceptudu-

,HOCEFEI rocToBeTe Osixa 3a

JTro6omup HoBukoB 1 Crume-
oH IleTtkoB. TexHure mecra
e 3aemar lonuo [loHes,
KOWTO e m30bpaH 3a Tipejice-
naren, U Hukonaii SInemoB,
KOWTO Ie e 3aM.-TIpejce-
JaTerl.

AxiioHepuTe ca ofobpu-

mu otueta Ha C]] 3a jei-
HOCTTa Ha JpPY>XeCTBOTO
nipe3 2009 r., kaTo ca npuenu
U [JOK/aJila Ha pervucrpupa-
Hus ogutop. ADA OO/ e
€ PEeruCTpUpPaHUAT OJUTOD,
KOWTO Ile 3aBepu OTYeTa
Ha B®B 3a 2010 r. O6110TO
cbbpanue e 0cBOOOAUIO OT
OTTOBOPHOCT UJIeHOBeTe Ha
C[ 3a pmeWHOCTTa UM TIO

HO 00610 cvbpanue or 20  ympaB/eHHETO.
siHyapy Tasu rofuHa Oele
cMeHeH IenusAT 6opg Ha Cmamym

Ha 13 cenTtemBpu uje ce
TIpOBeie U3BBHPEHO 0011[0
cpOpaHve Ha aKI[MOHEpUTe
Ha B®b, Ha koeto e ce
IJlacyBa akI[UKTe Ha aKI[u-
OHEpHOTO /IPY’KeCTBO [ja Cce
KayaT 3a TbPTrOBUA Ha Kallu-
TajoBUsA HU masap. [IbpBO
obaue e ObJe yBesUueH
KaluTaJabT IO[ yC/joBUE,
KaTo MUHHCTEPCTBOTO Ha
dbuHaHCUTe IIIe yBeJWYHU
nmena cu 1o 50% nttoc 1 ak-
uusi. B MoMeHTa bpykaBaTa
e cobctBeHuK Ha 44% ot
kanutasna Ha BOb A/l.
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AyauomarHar CTaBa
coOCTBeHMK Ha Newswee

[IpomaBaubT
Washington Post 111e 3a-
ria3ul IeHCUOHHUSL (POH/]
Y HSIKOY OT NaCUBUTE

Washington Post 111e ipogaze
cr. Newsweek Ha CugHu
XapmaH. OcHoBarensiT Ha
¢upmara 3a ayguoobopya-
BaHe Harman International
Industries, KoiTo Ta3u cen-
MULla CTaBa Ha 92 rofuHwy,
crieyesy HajJaBaHeToO, B
KOETO yuacTBaxa U OMBIIIU-
a1 usgaren Ha New York
Daily News ®pen IpacHbp,
WHBeCTUL[MOHHaTa ¢upMa
OpenGate Capital u xemx
dboaabT Avenue Capital
Group. IlonynsipHoTo crnu-
caHue 6erire 06sIBEHO 3a TIPO-
JlakOa mpe3 Mai.

CBeXk nogxog

“Bbrpeku Bb3pacTTa CH a3
HOCA eHeprus U CBeX I0/A-
xon”, ka3a Xapmad. Ilo
JyMUTe My TOW e OMUTeH
OM3HEeCMeH, KOWTO W3IIUTBA
OrPOMHO yBaKeHUe KbM pO-
JISITa Ha >)KyPHAa/IMCTHKATa, HO
CMATA, Ye MaJIKO JUCLIUITINHA
HUKOTa He BpeJu.

“3a Newsweek Tbpcexme
KyTTyBau, KOWTO Karo Hac 3Hae
KOJIKO BaKHa e KauecTBe-
Hara >KypHa/uCTHKa”, Kasa
I[JIaBHUAT U3ITb/JIHUTE/IEH OH-
pektop Ha Washington Post

Honang I'pebm.

AHzakumeHmu
IeHara Ha cienkara He Oe-
11e 00sBeHa, HO CTaHa sICHO,
Ye MPOZABauBT Le 3ara3u
TIEHCVIOHHWTE aKTHBH, KaKTO
W HAKOM ITaCHMBU U 3aJb/DKe-
HUSL KM CJTY>KUTE/UTe Ha
Newsweek. B crucanueTo
B MOMeHTa paboTsAT OKOJIO
300 pgymm.

CupHu XapMmaH KyIyBa

»eBemgecem u gBe 2oguwHusam CugHu XapmaH 3as6u, Ye Hocu eHepzaus u c8exk

nogxog Ha cnucaHuemo

613HeC, UMUTO pa3Xo/u Tasu
TOMHA Ce OYaKBa /1a IOCTUT-
Har 180 myH. USD. Makap
ye Criopes U3TOUHULM, LIUTU-
panu ot Wall Street Journal,
TOH Ce e CBhITIACWJI ia TIoeMe
Jl0CTa TMO-MaJiko TTaCHUBU OT
JIpyTUTe KaHIWOATH, 3a U3-
Oopa My Hakpasl € HaTeXKas
AHTXKUMEHTBT MY [a 3alla3un
TIOBeYe CITY>KUTEJTH.

Koti e XapmaH

HoBusaT cobcTBeHWK Ha
Newsweek cb3maBa Komria-
HUSITa CH 3a cTepeoobopy/iBa-
He 1ipe3 1953 . u ce oTTers
ot Hes nipe3 2007 r. OTToraBa

Deutsche Post
yBe/IMUH IIPOrHo3ara
CH 3a Ta3u TroAvHa

C 23% e HapacHana
KOHCO/TM/JpaHara
rieyasiba Ha Tpyriara 3a
TOIIEHCKU YCITYTU

CBeTOBHUAT JUJEpP B MO-
MIeHCKUTEe W JIOTUCTUUYHUTE
ycayru Deutsche Post DHL
oTueTe pbCT OT 22.7% B KOH-
coMvpaHara cu reuasba 3a
BTOPOTO TpUMeceuue, CTaBa
SICHO OT O(UIMATHOTO TIpeC-
ChOOIIIEHNE HA KOMITAHUSTA.
Cymara crurHa 81 miiH. EUR
cpewmly 66 myH. EUR rogu-
Ha ro-paHo. ToBa e Masko
0/, OUaKBaHUTe OT aHaJIM-
3atopuTe 83.8 maH. EUR,
nHdopmupa Bloomberg. B
pe3yaTaT KypuepbT 3aBULIU
rofMilIHaTa CU MPOrHOo3a 3a
neyasbara or 1.6-1.9 mpn.
EUR Ha 1.9-2.1 mypa. EUR.

A6uzamen

OO6wwTe MPUXOAY 3a TpyTiaTa
Bb3/mM3ar Ha 12.8 mpa. EUR,
wm ¢ 15.6% noseue cripsmo

CBINUS TIEPHOJ, Ha MUHA/aTa
ropvHa. Karo ocHoBeH [BU-
rate/l Ha TIOJIOKUTETHUTE
pe3synratu ce ovyepta DHL
AWBU3WATA Ha KOMIIAHUATA,
00SICHU TJIaBHUSIT W3IThJTHU-
TeJsieH AvpekTop Ha Deutsche
Post DHL ®pank Anen.

CyemoBogHuU npoMeHU

Neuanbara Ha Kyprepa rpeau
JIUXBEHO U JaHBYHO ObJiaraHe
ckouM cbC 132% 10 253 MH.
EUR cnpsmo 109 mymH. EUR
rofivHa no-paHo. ToBa BK/IOU-
Ba eJHOKpaTHUTe pasxoAy OT
250 miH. EUR, cBbp3aHu C
npoziaykbara Ha eKCITpecHUs
Ov3HeC Ha KOMITaHUSITa BBB
®panipst. Criefi IpycTiajaHeTo
VM 1 OTYUTaHeTO Ha HeraTvB-
HOTO B/IMSIHME HA INpOMsiHaTa
B CUETOBO/HATA IMOJIMTHKA Ha
KOMIIaHUATa 110 OTHOLIeHHe
Ha OlleHKaTa Ha (pUHAHCOBU
WHCTPYMEHTH YKcTara 3aryba
Ha Deutsche Post HapacTBa 70
142 mmu. EUR ot 8 vy, EUR

Tipeay roAvHa.

HacaMm OTZeJIsi ToJIsIMa YacT OT
BPEMETO CH 3a peau3upaHe-
TO Ha Mporpama 3a pa3Hooob-
passiBaHe Ha 06pa30BaHUETO
Ha CTy/IEHTHTE 10 Me/IULIMHA
B HOkHOKamudopHutickus
YHUBEPCHUTET.

®uHaHcoBu

mpygHocmu

OcHoBanHoTo nipe3 1933 . cm.
Newsweek Geme cobctBe-
HocT Ha Washington Post B
TIPOAB/DKEHYe Ha 5 /leceTu-
netusi. ITogoOHO HAa MHOTO
JPYyry MeZiuu I10 CBeTa Ipes3
TOC/IeIHUTE TOOVHHU TO pa-
OoTenre Ha 3aryba 3apaau

CHUMKN BLOOMBERG

KpH3ara U Cra/ia B peKJIaMHU-
Te ripuxogd. Jpyr rnpobiem
3a MeyaTHOTO H3JaHue € U
(bakTBT, ye uuTaTeNUTE BCE
10BeyYe pa3uuTaT Ha OHJIAWH
HoBuHM. Hapg 150 ciyxu-
Temu Osixa ChbKpaTeHW Tpe3
N0CJIeJHUTe /IBe TOIUHU, KO-
€TO T03BO/IA Ha CIIMCAHUETO
Jla HaMaJu oIlepaTHBHATa
cu 3aryba c¢ moBeue ot 60
miH. USD. B cbIjoTo Bpeme
obaue MpUXOJUTE CrafHaxa
cbe 100 mna. USD. 3a mbp-
BOTO TpuMeceune Ha 2010
. Newsweek oTuere mouTu
11 maH. USD orpuniatenex
(b1HAHCOB pe3y/Tar.

CegemMKpaTeH pbCT
Ha reuas0ara
pervctpupa BMW

ITpogax6uTe Ha TIPOM3-
BOJUTe/ISI Ha JTyKCO3HU
KO/ ckourxa ¢ 18%
Tipe3 BTOPOTO TPUMe-
ceune

Haif-roslemMusiT mipousBofu-
TeJT Ha JTyKCO3HH aBTOMOOITH
B cBeTa Bayerische Motoren
Werke AG otueTe pekopAHa
meyasba 3a BTOPOTO TpUMe-
ceurie Ha roguHara. ObsBe-
Harta medanba ot 831 miH.
EUR e HeBwxzaH pe3ynrar
Tpe3 NoC/IeJHNTe JiBe TOAUHN
Y TIOJIOBUHA U € CeJleM ITbTU
Haj nocturHaruTe npe3 2009
. 119 myn. EUR.

3acayau

3a mobpuTe pe3yaTaTh C Hak-
rojeMu 3acayru ca JBara
HOBU MoJena, MyCcHaTh Ha
nasapa B HayasnoTto Ha 2010
L. - oppoyABPBT X1 1 HOBOTO
TIOKOJIeHUe Ha TieTaTa cepust
cegadn Ha BMW. OtkakTo
HOBaTa IeTa cepusi u3jese Ha

rasapa rpe3 MapT, ca OWIM
npoAajeHu 25 XUui. aBTO-
Mob6uIa.

Mpogak6u
[MocTurHarvTe pe3ynTaTy py
reuanbaTa HaZiIckourxa c 285
MiH. EUR nipeBaputesiHuTe
TIPOTHO3U Ha aHaIM3aTopuTe
ot Bloomberg, KouTo He oUak-
Baxa CTOWHOCTTAa Ha TO3U
TIOKa3aresi ja HaAXBbpau 546
miH. EUR. [lpuxogute ot
TIpofi@kOV ChIII0 M3HeHaaxa
TPUSITHO C pbCT 0T 18% crips-
MO bl nepuog Ha 2009 r.
no 15.3 mnpa. EUR.
OO1I0TO KOMUYeCTBO aB-
TOMOOW/IH, TIPOJa/IeHU TIpe3
BTOpPOTO TpuMeceune Ha 2010
., ce e yBenuuuao ¢ 13%
CIIPSIMO CBILMSI NepUof, Ha
2009 r. ToBa pmaze yBepe-
HOCT Ha PBKOBOACTBOTO Ja
MOBMILY TIPOTHO3UTE CU 3a
npojaxbure KbM Kpasi Ha
2010r. ¢ 10%, KaTo ce ouakBa
na ObJar TylacupaHy 06110
1.4 myH. aBTOMOOMIA.

Sanofl npeaioxu
18.4 mpa. USD
3a Genzyme

Odeprara e oz 04akx-
BaHMsITa Ha aKI[MOHe-
puYTe Ha aMepUKaHCKaTa
KOMITaHUSI

DpeHckuAT (hapmalieBTHUEeH
ruradt Sanofi-Aventis SA
OTrpaBu odepTa 3a MPH/IO-
OUBaHETO HAa aMePUKAHCKATA
OMOTEXHOIOTUYHA KOMITAHUS
Genzyme Corp., OL|eHsIBaliK1
s1 Ha 001110 okos10 18.4 mMypa.
USD. IlpenyiokeHrneTO KbM
aKIMOHepHTe Ha KOHKyPeHTa
omnpesiend LieHa Ha Genzyme
or 69 USD Ha akuusi, Koe-
TO B/IM3a B OMpeJeeHNs OT
6opzpa Ha Sanofi UMUT OT
70 USD Ha akuus. I1o Hero-
TBbpZIeHa UHhopMaIys obaue
cobctBenuiuTe Ha Genzyme
Hali-BepOSITHO HsIMa JIa Ce Cb-
I71acsT Ha odepTa, Mo-HUCKA
or 80 USD Ha akuus, umm
06110 21.4 mapa. USD.

PazmMuHaBaHe

[BeTe KOMITaHWH UMAaT rO-
JIeMH pa3HOITIaCHsI TI0 OTHO-
IIeHYe Ha odepTHarTa IieHa U
TOBA e YI'B/IKY [TPErOBOpPH-
Te, KOMEHTHPAT ChbCTOSTHUETO
Ha c/lefKaTa aHaJM3aTopH.
3acera obaue ppeHCKUSAT TU-
TaHT e eJMHCTBEHVSIT peaeH
NpeTeHJeHT 3a 3aKyIyBa-
HETO Ha CIelanu3upaHara
B JIeUEHWeTO Ha peakd 0o-
nectu Genzyme. Ha ¢oHa
Ha OuakBaHWUTe 3arybu ot
W3THYaHeTO Ha TIaTeHTH T10
KJIIFOUOBH JieKapcTBa Sanofi
€ u3MpaBeHa MpeJ HyXKzara
[l PA3IIHPH ITPOAYKTOBHS CH
roptdeiis. 3aToBa B KpaiHa
CMeTKa MraHThT Hall-Bepo-
SITHO IIfe Ce CBIVIACH Ha KOH-
CeHCycHa LieHa ot 74-77 USD
Ha akuwms (19.7-20.5 muipa.
USD), mporHo3upar HM3xo-

»3a 2naBHus U3NbLAHU-
meneH gupekmop XeHpu
Tepmeep npogakbama
Ha Genzyme He e chewHa
3agaya

na crnenuamucture. Criopes
aHa/M3aToOpPW Ha OaHKOBUS
ruradT City cAenkara HsIMa
Jla TOCTUTHe TIPeIJIO’KEHUTe
or Genzyme 80 USD, Tbit
KaTo MHTepeChT KbM KOMIIa-
HUSTa e OrpaHuYeH, a TIpH
oTTernsiHe Ha odepTara OT
Sanofi masapsT 61 611 rOTOB
a miatyd He 1ioBede OT 50
USD Ha akius.

Mpuopumemu

Hackopo B wuHTepBIO 3a
Bloomberg rmaBHUAT u3-
ITBJIHUTEJIEH AUPEKTOp Ha
Genzyme Xenpu Tepmeep
Kasa, ue KOMIIaHHUATa He ce
nipogasa. [To aymure my ®up-
Mara 11je ce GOoKyCcHpa BbpXy
HAKOU IIPOU3BO/CTBEHU [ie-
(eKTH, KOUTO Ce OTpa3siBar
Ha TIPOIAKOWTE Ha HIKOM
OT Hali-rosileMuTe TPOAYKTH.
MuHanata roAvHa MpoaK-
6ute Ha Genzyme Hamassixa C
2% po 4.5 mapa. USD 3apagu
pasnpocTpaHeHa BUPYCHa 3a-
pasa B efiHa OT (habpuKuTe.

Santander 111e KyTiy
318 kyioHa oT
opuTtaHckara RBS

Cnen caenkara
YCTIaHCKara
OaHKa I11e UMa
Haz 1600 oduca
Ha OctpoBa

Hali-ronsamara ucnaHcka
b6anka Santander e ToToBa
na Kyru 318 kioHa ot Royal
Bank of Scotland (RBS), cTa-
Ha sicCHO Buepa. bpurtaHckara
0aHKa T0e aHraXKMMEHT Ja
CBHE KJIOHOBAara CH MpEXa,
CJ1e[] Kato MOTyYy CrIacuTe-
Ha TOMOII] OT TIPAaBUTEJICTBO-
To npe3 2008 r.

KnoHoBa mperka

C Ta3u cheska KJIOHOBeTe
Ha UCMaHCcKaTta 0aHKa BbLB
BenukoOpuTaHus e Hajl-
xBbPJAT 1600 B cpaBHeHUe
c 1300 B momenTa. To3u
Opoii Gellle TOCTUTHAT, C/e[
kaTo Santander mpuzo6u
Abbey National npe3 2004
I., a TI0 BpeMe Ha KpH3aTa
kynu u Alliance&Leicester

u vact ot Bradford and
Bingle.

TatliHa yeHa
Hamepenuero cu fa mpu-
nobve yacT OT K/IOHOBara
Mpexxa Ha RBS Santander
00siBU ollle TIpeAud Mecerll,
HO U Jocera OTKa3Ba /Jia Crio-
MeHe IleHaTa, Ha KOsATO IIje
Ce U3BBPIIY ChesikaTa. Bce
Tak 1o oueHkH Ha Financial
Times cymara, 3a KOSITO
je ce CK/IIOUM CAeJKara,
me 6bae Mexay 1 mupg.
GBP (1.2 mapg. EUR) u
1.5 msipa. GBP, a cpokbT 3a
npua061BaHeTo Irie 6bae 18
Meceria.

B momenTa Royal Bank of
Scotland e 83% cobcTBeHOCT
Ha OpUTaHCKOTO TMpaBUTE/-
cTtBo. EfiHO OT yciioBuATa,
rocraBeHu oT EBpomnelicka-
Ta KOMHCHS 33 OTITyCKaHe Ha
(vHaHCOBa MOMOII] TIO Bpe-
Me Ha (pUHAHCOBaTa KpH3a,
e no 2013 r. ma ce pegynupa
KJ/IOHOBaTa Mpexka.



o kpad Ha aBryct CAILLI
[1le CTIpaT BCSIKAKBY
BOEHHH JIEVICTBUS B
0/IM3KOM3TOUHATA Jbp>KaBa

CAI] 1je rpeKpatsiT BOEHHU-
Te feiicTBus B Mpak /10 Kpast
Ha aBr'yCT, a BCUYKU amepu-
KaHCKM BOWHUIM 1Ile Ce W3-
TEr/IAT OT O/IM3KOM3TOUHATA
IbpKaBa [0 Kpast Ha 2011 .
ToBa 00SIBM aMepUKaHCKHUST
nipesuzenT Bapak Obama, Koii-
TO MOTBBP/H, Ue U3TeIVISIHETO
Ha aMepUKaHCKYSI KOHTUHTEHT
BbPBH I10 IU1aH. Berpeky Tosa
okomo 50 xui. oT o6Io 65
XW/I. aMepUKaHCKH BOEHHU
1je ocraHar B Mpak, 3a fa cb-
BeTBar MeCTHHTe CH KOJIerd U
Jia 3all{uTaBaT UHTepecuTe Ha
CALIIl, xomeHTHpa ollje Abp-
JKaBHUSAT I71aBa. OcBeH TOBa
Te lije NPOBEeXXJaT U aHTUTe-
POPUCTUYHY OIlepaLyy U 1ie
rapaHTHpaT CHUTypHOCTTa Ha
LIMBWJIHUTE PaK/iaHu.

MpegynpexgeHue

BroIpeku riaHoBeTe 3a U3Ter-
JisTHe Ha aMepUKaHCKHTe BOeH-
HU 0baue Obama rpeyTipeay,
ye “KpasiT Ha aMepHKaHCKara
camoxkepTBa” B Mpak or1le He
e flolrb/1. Bee nak npomsiHata
B fevictBusita Ha CAIL ot Bo-
€HHM KBbM UKCTO AWITJIOMaTH-
YyecKH e (haKT, KOMeHTHpa OLLje
ToM. V3siB/ieHWeTo My obaue

He 6Ge TIpPHeTo eMHO/YIITHO OT
aHa/IM3aTopU U CTIeLMaIiuCTH.
Ot egHa CTpaHa, W3TeIIsHe-
10 Ha CAIIl or Mpak moxe
Jia ce OTpasu HeTaTMBHO Ha
cuTyarusra B crpaHara. Crio-
pe[| CTaTUCTHKATa Ha apMUsITa
Ha CAIll camo mpe3 1o/ B
O/TM3KOM3TOYHATA IBPyKaBa ca
3armHa/M 222 pymm. Manko
npey myO/IMKyBaHeTO Ha Te3u
JaHHU oT Barman obsiBuxa, ue
3aryOu/MTe )KMBOTA CH ca 535,
KOeTO MpeBpbIila MUHA/IVS Me-
cel| B Hal-CMbPTOHOCHUS OT
2 rofVHA HacaM. AMepHKaH-
CKWTe BOEHHH 0baue 0TpeKoxa
Tas3u UHpopMaLusl.
[IpurecHeHusiTa Ha aHa/IU-
3aTopuTe ce 3acuiBaT U OT
(hakra, ye HarmoCjaeAbK ara-
KUTe Ha TEPOPHUCTHYHUTE Op-
raHmzanym Karo “An Kaiiga”
ca 3avectwiu. Camo B TO-
HeJle/IHYK 3arvHaxa 8 ayim
cnen 2 6bombeHH ateHTaTa U
npecTtpesika. JombIHATeeH
npo0O/IeM e U TMoMThYecKaTa
HecurypHocT B Mpak, KosTo
MOJe [ia Torpeun Ha c¢op-
MPHPaHEeTO Ha HOBO TIPaBUTeI-
crBo. Crefi map/iaMeHTapHU-
Te u300pH, TIPOBEIEHHU TIpe3
MapT, T00e/JITe/TNTe B JIMLIETO
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bapak 06ama noTebpaAn

M3tTernaHerto ot Hpak

» MAraHoBeme Ha amepukaHckus npe3ugeHm Bapak O6ama 3a ugmeznsHe om Upak npeguzBukaxa npumecHeHus 3a cu-
2ypHocmma 8 6auzkouzmoyHama govprkaBa

Ha CYHHUTH, IIMUTUA U KIOPJU
He Morar Jia copMHpar Koa-
JIALYA TIOMEXY CU.

Pedopma

Jokaro BammHrToH Hempe-
KbCHAaTO HaMa/isiBa BOEHHOTO
CY TpUChCTBUE B Vpak, Bce
NOBeye aMepUKaHCKU BOEHHU
3aMuHaBaT 3a AdraHucraH.
Ob6ama Hapegu KOHTHUHTEH-

I IpaBUTE/ICTBOTO HA
bep/iyCKOHU Ha TeCT AHeC

Nramianckusr
rpemMuep Lije TIoMCKa
TipeJiICPOYHH M300pH,
aKo rapsiaMeHTapHUST
BOT € HeraTuBeH

MuHuCTBp-TIpefcefaTesnsaT
Ha Uranusa Cunsus bepmy-
CKOHH 11je TIOMCKa Npe/icpou-
HU u300pH, aKo Ce OKaxe,
ye JipamMaTUYHara pasfsnia C
JVB/ITOTOZJUIIIHUSL My CBEO3HHK
Ixanbpanko duHU MOAKO-
naBa CTabW/IHOCTTa Ha Tpa-
BUTEJICTBOTO. ToBa e 3asBui
74-rOAWIIHUAT TIpeMUep Ha
yacTHa Beueps B TOHefesl-
HUK, LJUTHUpaH OT WTa/uaH-
ckara rnpeca. Munasara cep-
MHULia TOM CHe [I0BepUeTO CU
OT MpeJce/iaTe sl HA [JO/IHATA
Kamapa Ha Iap/1aMeHTa.

KaloyoBa

no3uyus

I[IbpBUAT TecT 3a MpaBU-
TeJICTBOTO € JHeC, KOraTo
rapjJaMeHTbT IIe TJlacyBa
BOT Ha HeJoBepue cpelly
3aMeCTHUK-MUHUCTbPa Ha
1npaBocbAueTO [I>KakoMo
Kanuengo. Ilo3unusita Ha
®UHU MOXKe Jla Ce OKake He
caMo MHUKaTop 3a GasaHca

» CunBuo bepayckoHu cmama ga noucka npegcpo4Hu
u3z6opu npu nbpBus cuzHaa, ye npaBumencmBomo e Hec-

ma6bunHo

Ha CUWTEe B CTpaHaTa, HO
U permaBal (aktop 3a 0b-
Jemlero Ha KabuHera. Crep
karo /xaHdpaHko PuHU U
CBIO3HULUTE MY Ce OT/e/TiXa
OT ympas/sBalljaTa KOHCep-
BaTuMBHa maptus Hapog Ha
cBobOoziaTa, MpaBUTEICTBO-
TO OCTaHa ¢ 33 fenyTaTu
MO-MaJIko U peajiHo 3arybu
MHO3WHCTBO B JI0/THaTa Kama-
pa, a ¢ 10 MecTa 1o-mMa’sko B
CeHara pellIeHUsITa My Beue
3aBHCAT CaMO OT JiBa Iviaca
MHO3MHCTBO.

Bom Ha HegoBepue
IIpepgnoxenueTo 3a BOT Ha
HeJioBepHe cpelly KanveHzo
Oelle HarlpaBeHO OT OTIO3M-
LuATa 3apajy 3aro4yHaja0To
cpelly Hero pascjefBaHe
T10 M0/I03PEHUsI B KOPYIILIUSI.
CwmsiTa ce, e TOH e 4acT OT
TalfHa opraHu3alus, KOsTO
e ypekanaa Ha3HaueHusl Ha
NOMUTULM U MarrcTpaty. Ca-
MUAT KanneHZ0 OTXBBPJIU
0OBHHEHUSITA U OTKa3a Jia 1o-
Jlazie ocTaBKa, a bepimyckonu
TBBPAO 3acTaHa 3aj Hero.

TBT fa Obze yBemuueH c 30
xun. aymm. Criopen O6a-
Ma TIpe/iv3BUKaTe/ICTBaTa B
Adranucran ca mo-rosiemy,
OTKONKOTO B Mpak. “3Haem
KaKBH Ca L|e/TTe HU U TPaBUM
BCHYKO, 3a /la TU [TOCTUTHEM ",
KOMEHTHpa pelleHHeTo CHU
O6ama. Criopei Hero rporpe-
CBT Beye e Hasvie. Bbripeku
yBe/IMuaBaHeTO Ha BOEHHOTO

nipucbcTBre Ha CAIL B Ad-
TaHUCTaH B MOMeHTa OposiT
Ha BOWHULIUTE W TaM, U B
Vpak e ro-MaibK, OTKOTKOTO
TIpH TIOEMaHeTo Ha BJIlacTTa OT
crpaHa Ha Obama.

@paHIWs CHIIO 00siBY, Ye
He IIaHWpa [ja Ce W3Teris
oT AdraHucTaH, BBIIpEKH de
U3IPHXKKaTa Ha BOEHHUTe I
TaM cTpyBa okosmo 500 myH.

CHUMKW REUTERS

EUR roaumnHo. BoeHHUST
MVHHWCTBD Ha cTpaHara EpB
MopeH 005iBH, Ue BeZJoOMCTBO-
TO MY L1le MIKOHOMHCA 3 MJIPZ.
EUR or 6rompketa cu o 2013
I, HO CBKpalllaBaHeTo Ha CpeJi-
CTBa HsMA Jja e 3a CMeTKa Ha
KOHTHHTeHTa B A(raHHCTaH.
qDPEHCKI/IHT KOHTHHI'€HT B
CTpaHata e OKoJIo 35 XWIL.

JIyLIIA.

Pa3muBeT Ha BP e 00siBeH
3a HaM-J/IOIIIHY B CBeTa

EvHcTBeHara mo-
roJisiMa aBapusi
Jiocera e yMUILUIEHO
rpeJr3BUKaHa 1Mo
BpeMe Ha BOMHarTa B
[Tepcuiickus 3aMB

06110 4.1 MyH. Gapena HedT
ca ce u3/ie/Id OT INeTPOHUS
KageHer| “MakoHz0”, KOWTO
TI0CTpazia MU eKCIIO3usITa Ha
mardopmara Ha BP B Mekcu-
KaHCKus1 3a/uB Ha 20 arpui,
Jl0 3arylBaHeTo My 87 OHU
10-KbCHO. ToBa ro rpaBu Haii-
rojisMaTa TakaBa aBapusi B
HCTOpUSITa Ha CBeTa, MT0Ka3Bar
JIAHHUTe OT IIPOyYBaHe, Bb3/10-
JKeHO OT TIPaBUTEJICTBOTO Ha
CAIII. OtxenHo bpUTaHCKaTa
KOMIIaHMsI e M3TOuWIa olje
800 xwms1. bapena mexay 20
anpun u 15 1onu.

MpeguwHu pekopgu

Pa3nuBbeT oT “MakoHz0” e
MO-royIsAM OT m3Teknure 3.3
MJIH. Gapesia Ipy eKCIuIo3u-
siTa Ha KiajeHela “UKCToOK-
1” B MEKCHKaHCKUSl 3a/IUB
Kamreue npe3 1979 r. Haii-
CepUO3HOTO He(TeHO MeTHO
B CBeTa obaye e YMUIIIEHO
NpeAu3BUKaHO. Pa3mmMBeT ce

TIO/TyYH TI0 BpeMe Ha BOMHaTa
B Ilepcuiickusi 3a/1vB mpe3
1991 r., Korato OTTerIsALUTe
Ce WpaKCKU CWIA OTBOpHXa
TIeTPOJIHUTE TIOMIIH, B pe-
3y/ITaT Ha KOeTO BBB BOJATa
ce u3nAxa 6 muaH. Oapesa
TIeTpoJI, TOKa3BaT JaHHW Ha
AreHnusTa 3a 3alura Ha
okonHata cpezia Ha CAIIL.

PaznuBbT oT “MakoHg0”
e OKo/J0 16 MbTU MO-ro/sM
OT TO3W, MpeAW3BUKAH OT
Exxon Valdez nipe3 1989 1. u
CMSITaH Jiocera 3a Hai-rosisi-
MOTO €KOJIOTMYHO OefICTBHE
B uctopusita Ha CAII]. Tasn-
KepbT KaTracTpodupa Kpai
bperoBete Ha AJIsiCKa U U375
BBB BoziaTa 257 xwil. bapena
HedT.

3a6aBaHe Ha meua

B nauasnoro cies aBapusTa ot
“MakoHZI0” ca U3THYaIu 10
oko71o 62 xus1. 6apena Ha JieH.
KonruectBOTO € Hamasiso 0
53 xus1. 6apena KbM cpeziata
Ha 10/, Koraro Oere MOH-
THpaHa crelyanHa GyHUs,
KOSITO CIIpsi MO-HaTaTbIIHO-
TO W3/IMBaHe Ha FOPUBO BbB
BOZaTa.

rno6u
JaHHUTe OT 10C/IeAHOTO MPO-

yuBaHe MO’Ke /la Ce U30/I3BaT
3a orpezie/issHe Ha Tiobara,
KosiTo BP 111e TpsibBa /1a rtatu
3a 3aMBbpCsiBaHeTo. ChIVIaCHO
(demepanHrTe 3aKOHU CaHK-
LusATa Bapupa Mexxay 1100 u
4300 USD Ha bapest. ITo-ros-
MO HaKasaHWe Ce Hajlara, ako
Ob/1e loKa3aHa rpyba Hebpex-
HOCT OT CTpaHa Ha OIeparo-
pa. Ako ce B3emar 4Mcsara
OT M3C/Ie[|BAaHETO, U3/M3a, ue
OpuTaHCKaTa KOMIIaHWs Ie
TpsI0Ba /ia TU1aT Mexkay 4.5 1
17.6 mapa. USD.

OcCBeH €KOJIOTUYHUTE T10-
cleqyd aBapusTa JloBefe
U 1o cMbpTTa Ha 11 pabor-
HUIY, YHUIIO)KAaBaHETO Ha
miardpopmara Deepwater
Horizon, pekopgHa 3aryba
3a BP 3a BropoTo Tpumece-
Yre Ha To/[fiHaTa 1 OCTaBKara
Ha IVJIaBHUS U3IIbJIHUTEIeH
JUPEKTODP Ha KOMITaHUATA
Tonu Xeliybpa.

» MAH. 6apena nempoa ca
ce u3neau om knageHeua

“MakoHgo” 3a 87 gHu caeg
ekcnao3usama



pari.bg Cpsaga 4 aBz2ycm 2010

12

NA3APU

> > 4 >
BanyTa Kop 3a CToHOCT Paznuka
CenTemBpy_ EBPO EUR 1 1,96 0
: baaye ol —— TR S—
699 75 Currency Code For Rate " )
fasb0n ICE Usbi 694,25 69975 AscTpanuiicku gonap  AUD 17139 KAHALCKMW JONIAP CAD 1 1,44416 -0,01847
21505 bpasuncku pean BRL 10 89 LUBEMLLAPCKI OPAHK CHF 1 1,42636 -0,00543
Hagra ] NYMEX  USD/T 665 T Kanaackn ponap CAD 1154 KUTAVICKM PEHMUHBY IOAH CNY 10 2,18416 -0,02435
s CTELL - EH\F( ]3 ;‘3‘: YELLIKA KPOHA K 100 791385 -0,01001
eiiika KPOrHa CIK 100776 JATCKA KPOHA DKK 10 2,62524 0,00021
> [laTcKa Kpoka BKK 10263 ECTOHCKA KPOHA EEK 10 1,25000 0,00000
Bug PazHoBugHocm | Bopca ______EquHuua _ CenTemBpy_ ECTOHCKa KpOHa EEK 10 1,25 BPUTAHCKA JIPA GBP 1 2,35699 -0,01084
Mweruua Soft Red CBT usD/m 253,712 bpuTancka mpa GBP 1T 238 XOHKOHT'CKW I0NAP HKD 10 1,90577 -0,02118
Liaped Vellow BT Usp/m 157,97 XOHKOHICKY A0nap HKD 10 2,05 XbPBATCKA KYHA HRK 10 2,70396 0,00131
U Feed s Us/m 2370 ﬁ:f:;:::;"o‘{]”ﬁ e HUF ™ 1000 o YHTAPCKM GOPHT HUF 1000 6,94024 -0,00395
Mlauyk No. YOl usb/m UL : DR 10000176 VHIOHE3UACKA PYTINS DR 10000 165524 -0,01821
Kakao NYBOT usD/m 3090,00 ka pynua 2 =
Kage ‘Arabica NYBOT Uso/m 368,74 Mcnanacka Kpowa ISK™ 100 345 WHAUNCKA PYMKS INR 100 3,20444 -0,03069
on No3 icE USH/m 896 finoHcKa fiena JPY 1000 6,74 VCNIAHZCKA KPOHA ISK 1000 6,74424 0,00000
56D White NSELIFEE Wb/ 4750 Vamowuk Bloomberg |10 WckABoR  KRW 100 177 AMOHCKA MEHA JpY 100 172305 -0,00365
MUTOBCKHIHTAG LTL_1000 134 | 'iOKHOKOPE/CKMBOH KRW 1000 1,26269 -0,01330
Bopcu: CBOT - Yukazcka cmokoBa 6opca; CME - Yukazcka mbpzoBicka 6opca; MepHu equuy: 1bu. con =27.216 kz ; 1bu. uapeBuuya = 25.4016 kz ; USd =1U.S. cent NatBuickm nat LVL 10 5,66448 TUTOBCKI UTAC i 0 5 66448 0,06000
NYBOT - Hloiiopkcka cmokoBa 6opca; ASE - ABcmpanuticka cmokoBa 6opca Tbu. 0Bec=15.4224 kz; 11b.=0.4536 ke ; 1 cwt =50 kz.; 1 gal. =3.785 A ; 1MT=1000 ke MekcukaHcko neco MXN 1 276 - . !
WanaiHACKA pAATT~ WVR 10127 NATBUVICKM JIAT L 1 2,76091 0,00039
Hop KpOHa NOK 104,93 MEKCUKAHCKO MECO MXN 10 1,17501 -0,01444
Paiidaiizen  Raiffeisen B | Ewnenoma croimocr 2 nopucnogae 01500+ 4a 208200 | Lewa mpn || H acknponap NZD 10 247 MAJIAVI3UACKN PUHTUAT MYR 10 4,68216 -0,05007
ACE!;A!ILEIZMA')KMBHT _ _ Capital Management Tun £ [T05000 [0r 5001 &0] 07 10001 o] Han 20 001] Hag 100001 obparHo OuannuHcKo neco PHP 10 113 HOPBE)XKA KPOHA NOK 10 2,48155 -0,00694
Qorgose Ha Paiidy pm m.6.X. 30 gama 2.08.2010r. = | espo  [10000espo| 20000 espo| espo e Kynyeake | | Toncka 3nota PLN 100 346 HOBO3ENAHIICKY HONAP NZD 1 108476 2001156
Paindansen-llonap ShorfTerm-O6nurauun F USD| 157,33 | 156,56 155,79 155,41 153,49 153,49 Hosa pymbHCKa nies RON 10 481 o CKOTIECO PiP ] '2 > - 2 S
Pandansen-Eop Obnurawy KOHCef ER[m% | 1ng |1p [nks | ne 1,61 Pycka pybiia RUB 107463 PEAIGROTE 00 3,2786 0.02437
Paindainsen-nobanuu-Obnurauuu KOHC EUR | 84,52 84,11 83,70 83.29 82.06 82.06 WBeacka KpoHa SEK 100 5,4 NOJICKA 310TA PLN 10 4,89398 -0,00908
Pandai A.P.-Tno6 b I Ganancupa EUR | 99,53 99,05 98,56 98,08 96,63 96,63 Curranypcku gonap SGD 10 2,06 HOBA PYMBHCKA NIEfl RON 10 4,61172 0,00413
Paidairzen-h B I 6anancupar | EUR[ 759,94 | 75626 | 752,57 [ 748,88 | 737,81 731,81 0 KpoHa SKK10 005 PYCKA PYBNA RUB 100 4,96605 0,00585
Patgeion ErcgamisO o A k(7o | 7o a7 Toen | aea | Hosampangs Ty o o | USCAKAKOHA SEK ECH B ..
F A3EH- ANHUOCHOBHU-AKLUMM BHUC A , A . A A Ba TYPCKa NP A N
PaianzenT Axuun ue EUR| 15278 | 15204 [ 15131 | 15057 | 14690 | 14690 || [Watckugonap SR EHHTATVECKAIONIAR 56D ! 1,09503 0.00971
Paibaisen-i ponencku-Axun onc EUR [ 306,04 | 30459 | 30313 [ 30167 | 29147 | 29147 | OXoagpikanckipang ZAR 03 TAVIAHACKH bAT THB 100 4,5988] 0.0452
Paindaiizen-Esp Akunu BHC EUR| 189,64 | 18874 |187,83 [186,93 | 180,61 180,61 BaAyTHUAT KYPC 32 MUTHUYECKY Lien e KypChT HOBATYPCKA IUPA TRY 10 9,89692 -0,08180
Pandainsen-Hi Masapy & Akuun BUC EUR| 230,70 | 225,60 | 22850 | 22740 | 219,71 209,71 Ha BHb onpefiene B npeAnocneAHaTa cpsfa o LWATCKM AONIAP usD 1 147934 -0,01674
PaidanseH-Pycus-Axumm BUC EUR | 82,16 81,77 81,38 80,99 78,25 78,25 mecelan Ny6/MKYBaH TO31 WM HA CIeABALLNA AeH, I0XHOA®PUKAHCKM PAHJ, ZAR 10 2,03068 -0,02763
—— KoiiTo ce npesc =
P i3eH-UstounaEspona-O6nurayum KOHcef EUR| 233,61 [ 23250 | 23139 [230,28 | 222,49 2,49 MeCell, 0CoeH ako Hepﬁbne SAMCHEH OT KYpCa 3N1ATO (1 TPOW YHLIVA) XAU 1 1748,89000 1444000
Hemnama cmouHocm Ha akmuaume Ha g9A e pasHa Ha yeHama Ha o6pamHo uakynyaaﬁe, [ opMayug 3a npocnekmume u npasuAama OﬂpeﬂéﬂeH noun. 9ot I'II'I3M.KprOB&Te Q@
Ha oHgoseme moke ga bbge noayyera Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg BN 30 24,00 42ca Ha 31.08.3010, OBMEHHH KyPCOBE Ha 4y KACCTPaHHMTE BanyTH KbM nesa 32 4.08.2010 roauka.
Te3u KypcoBe Ce 0CHOBABAT Ha YA. 29, an. 2 0T 3akoHa 3a BHE u pedepenTHuTe Kypcose Ha ELIB
332 CbOTBETHMSA A€H, 1 Ce NPUNAraT 3a LeauTe Ha CTaTUCTUYeCKaTa U C4eTOBOAHATA OTHETHOCT.
Tun Eu, cm/em on Joxogrocm u Puck.
0m Hayaromo (maxgapmHo Om Hayanomo,
DoHg Ha200UHaMa, omknoHeHue T2uec, Hany6n. npegn, npegrazane i
a nopyuku anopsuk anopbuky cnegkpas npequkpas T Sroup @
— o Hag 200008 0m 20004020000, 10920008, Ha2:ma 20g. Ka2-mazog. RO ORI E LAMA KM LAHIE
BPOPA KANUTAN
'ABROPA KEMTA - BATAHCHPAH 48148 48389 50074 4818 AT £.50% 14.97% 962 25.05% 2012008 TB I AD BE PVIE
'ABPOPA KENUT - GLOBAL COMMODITY FUND. dong Bakuuu... 6.69%, 6.7269 6961 6,694 65595, 551% 3% £34% 14.68%. 2.01.2008
110 ABROPA KEMWTBA IOrOUSTONHA E8PonA 101312 10283 10,5364, 0.0000 0.0000 0% N/A N/A N(A 23,09.2009,
AKTUBA ACET MEHUBXMBHT AL
110 AKTHBA BHCOKOROXOBEH o 8 akuuu 208 2106, 2% 1760% 575% 58.20% 2112007,
RO At Sanacup Sanacupa 26 e A, A% L8 i A0 B u3Nb/IHeHHe Ha M3MCKBaHUATa Ha wi. 22, an. 2 or Hapenba 9 Ha
AcTPA ACET MEHMMXMBHT ATl
O AcTeA Kew NADUYEH NA3aP.. 111883 187, 111659 nm nm NI 410% 0.12% 7.00% 6.34% 06,10.2008 « 3
110 ACTPABATAHC Ganancupay..... 107332 10,6798 105730 10,6264 0.0000........-0.28% 470% 639% 373% 06,10.2008 Kommcusara sa dpurarcos Hazzop ot 19.11.2003 r, [IOK “/JOBEPUE
[0 AcTeANOC dong B akuuu .. 98336 97847 96319 96869 0.0000........48% 8.81% 318% 120% 06102008 ny6/IMKyBa CTOMHOCTTA Ha eJyH JsU1 Ba/U/Ha 3a OC/IeAHHs paGoTeH
BEH4MAPK ACET MEHUIDKMBHT AL
110 BeHuMAPK GoHz-| Ak 1 OBUTALAN 6anaHcupaH 13,4693 13,3359 0.64% 645% 357% 6.40% 1412,2005 7ieH Ha Mecer| rori 2010 T, KaKTO ciefBa:
4 BEHsMAPK Q02 AL o 8 akuuu 1399 1663 851% 13.38% 6.03% S5.28% 0103.2006
110 BeuMaPk Oong-3 Vmorn  904g Bakuuy 4959 49060 16.18% 12.00% BI% 15.9% 21.06,2006
110 BeHuMAPK Qo4 EHEPTETHKA 0 8 akuuu 110 75118 516% %, 185% 10.84% 05,02.2008 yno 1.25340
0 BEH4MAPK OoH-S LIE ong B akuuy 0.00%8 10,6872 4% 1.98% 975% 270% 05,02.2008
BEHAMAPK QOHZ-6 MAPUAEH napUYeH N232D 09175 19175 5.05% 021% 889% 842% 03.06.2008 11 1.23239
BonkaH KaMUTAN MEHUZXMBHT AL go22. Hag22.
110 6KM BARAHCHPAH KANHTAR o BoGaueauy........ 803778 80,0965 803718 3,08% 2% 2.56% 5.30% 20.11.2008 AID 1.22599
A0 Espona oHg Bakuuy %27 45,9816, 4.2 1095% 29% B50% 5% 20112006
O BATKAHM oHg B akuuy [7X1:] 62,5281 .84 8.85% 418% 3% BI% 0310.2007
BAPHEB MEHMXVAT KoMnAHM EAT) IToBeue nngopmarus Ha: Tesa. 0 900 32 100
110 BAPYEB BUCOKOAOKOMEH OOHA o 8 akuuu 93,4906 97,002 478% 3.08% 2% 065% 04,01.2007
110 BAPYEB EATAHCHPAH 0OH] GanaHcupa 19,8642 612 4.29% 197% 467% 74% 25.06.2007 (0.18 nB./MuH. 6e3 JAC 3a ysaiaTa cTpaHa),
[ICKYnPABNEHUE HA AKTUBU A} .
110 ACK Crangapr HoHg 8 06Auzal 130051 129791 4.04% 0.83% 6.48% 5.76% 01122005 uHTEpHeT ajpec www.poc-doverie.bg u opucure Ha Komnanusra
110 ACK BanaHc GanaHcupay.... 10547 1,047 23% 6.00% 2.97% 1.06% 01122005
110 ACK PACTEX dong B akuuu... 01761 0.70695 820% B57%, 341% 4% 01,03,2006 B IislJIaTa CTPaHa.
110 ACK MwoTn dongBakuuu . 072945 0.72509 0.6% 1.91% 215% N3% 07.03.2008
0, JICK Espo AkTue" HuckopuckoB. ... 1.04602 1.04289, 1.97% 0.39% 3.65% 35% 07052009
EnAHA ®0HA MEHMBXMBHT AL
110 EnAHA BATAHCHPAH EB20 Q0K 6anaHcupaH, 1002468 99,2494 29% 9.36% 416% 005% 07122005 tnal-
10 EnaHA BANAHCUPAH [lonaPoB DOHp, fanancupay. 106.5000 105.4402 343% 8.24% 1.35% 1.32% 06.03.2006. 1 w:e£5|g£ ]43% bg
4 ENAHA BUCOKOBOXOREH DoHA ong B akuuy 85149 88575 £.03% 13.60% 300% 181% 20,06.2005 t, 1 eA.
10 EnaHA OoHA MAPHYEH MAzap NapuyeH nazap 120.9372. 120.9372 5.27% 0.55% 7.02% 113% 3110.2007 S en lne —
110 Enana flonap Oong Hucko puckoB 931584 927861 319% 260% 36% 284% 01022008 ASSFT MANAGEMENT CmoiiHocm 32 eguH gan 3.08.2010 2 HBoxogHocm
110 Espo00H Huicko pucko, 105,749, 105,6093 105.2925 105.6093, 3% 1.39% 5.37% 5% 0107.2009 EMUCuOHHa Liewa Ha 06p. u3k. Omzr:’a‘!;:;:: H2 |  nochegiume 12
3nATEH /e Kanutan Al [lozoB0peH dong cmoiiHocm Meceua
WJL 3nATEH nEB GanaHcupaK. ... 4438 44082 9.82% 10.12% 1.20%55 418% 08071999 go%0gnu | Hag90gHu | (He ce anloanuzupa)
010000028 om100.001901.000.000 A8....ag1000.000 18, - CeHmuneA - lMpuHcunaa 1.0194 A8. 1.0042 78. 1.0143 A8, 0,50% 5,73%
f(lz. f::;;"c ::n ;:::;;c;fmw dong Bakuuu.. 08613 0850 0.8%49 0.8507 19.06% 16.90% 10.23% N0% 01,06.2009 Cenmunen- Panug . Ty 4% A%
IO KAnMAH OuKC Hucko puckoB. 10,0100 0.0000 N/A NIA N/A. N(A 01.06.2010 3a 10, Cenmunen - MpuHcunaA” pa3xogume no emumupatemo 8 pa3Mep Ha 0,5 % u no opamHomo u3kynyBake B pagumep Ha
W Kanan Kanvran 6anaHcupay, 173126, 171918 757% 8.33% 5.91% 9.87% 28.09.2004 1% om HCA Ha equH gsiA ca Bkaloyenu B emucuonrama cmoiisocm, pecnekmuBHo 8 uenama Ha o6pamHo uskynyBane 3a ganoBe,
ﬁ:’“mm MAKl; o boHg 8 akuuu 10,7898 10,6398 159% 14%% 3.88% 153% 05.01.2006, g:g;k;:: ﬂg}aﬁ;\l;o Ij):‘n :E.guu. 3a 10, CeHmuHen - Panug” eMUCUOHHama cmoiiHoCm U UeHama Ha o6pamHo u3kynyBaxe ca
PO/ KANUTAN MEHMBXMBHT
W Anaac ecr dongBaku 1199 1 7.9% 1% 655% 18% 10.05.2004 Uenume ca €anuguu Ja nopvuku, nogagenu 4a 2 aGzycm 2010 2.
110 ALBAHC V3TONHA EBPOTA dong Bakuuu... 07658 07545 976% 29% 3165% 7.09% 04102006
AgeaHc PO Qo dong Bakuuu... 0.9450 0.9310 1% 206% 16.68% 26% B11.2007 °
KIL MHBECTMBHTC EAL 901000008, 13g100000.18, o t
110 K[ OSAMrALMH BbArAPHS HoHg B 06nuzauu ... 129,649 129450 129197 257% 330% 488% 6% 04,05.2006 p
WAKA NEnmkan 6anaHcupaH 14,0649 14,0649 13,9256 £.54% 830% 388% 176% 17122004 _
L0 K A Buarapns Goug 8 akuu 074 ons om 238% 1558% 5.08% 1% 04052006 Hemkacmoiivocm|  EMucuoka Lienanpu
K6 Acer MeHmgxarHT A B3aumeH $poHg Ha akmuBume Ha cmoiHocm o6pamHo
KTB BATAHCHPAH OoHg, GanaHCupa............ 88,6189 787190 2% 6.34% 10.96% 9.54% 09,05.2008 gan(HCAR) | (uewanpunokynka) | uzkyny
KT5 Gotp Ak dongBakuuu........... 706,6236 01337 033% 7.9% 1270% 1.20% 09,05.2008 LieHu3a1gsA3a3/08/2010
BB ACET MEHUIXMBHT AT} s OTI LienmpanHo-eBponeiicku dong B akuuu €1,138653 €1,161426 €1,132960
110 055 MAATHHYM OBnHrALAN 049 8 o6nuzauy....... 11183 02153 38% 181% 6.55% 258% 30012006 .
42 0B BAnAHCUPAH GoHp Ganancupa 15,5603 15,5603 3% 715% 361% 1.55% 30,01.2005 ggﬂ Nll{ea*gyuapg get dong B akuuu-10Bu Ec €0,879220 €0,896804 €0,874824
110 055 MoEyM Ak o 8 akuuu 630 630 0.7% 16.14% 6.70% 965% 30012006 _g_ =
10 055 MarpunoHyM A Gong Bakuu 9.9486 9.9486 120% 20% 085% QLM% 30012009 g;" aﬂé‘u%‘; Eclf’c%"r?a”g “L°"g°6eme Bakuuu €0,830155 €0,846758 €0,826004
BEPOH OUHAHC AL | 0m pa3oubauju ce nazap!
110 OsEpoH MPECTO 049 B akuuy 84601 0,0000 N/A N/A NA NA 25.06.2009 LieHume ca BanugHu ga nopwuku, nogageHu Ha 29/07/2010 2. BkaloyeHume 8 ueHume pagxogu ca kakmo
TIOBK ACET MEHWLXMBHT AT  Zanophukugo100000.A8 32 nopksku 20 100000.06 cegBa: npu npugobuBane - 2.00% om HCAL, Ho He no-maako om 10 eBpo (reBoBama um paBHocmotiiHocm)
10 TUG- Asairaeg og 8 kuuy 0503 0497 A58% 852% 8% 2.68% 19712007, | |noeganopuuka; npu 0Bpamuo uzkunuBane-0.50% om HCALL.
110 MVE- Knacuk Banacupan 0.1386 01360, 07334 1,06% 3.89% 1.48% 20.73% 19.1,2007 | Lienu 3a1gsA 324/08/2010
10 UG- ot Hucko puckeB 0.9906 0.9891 09876 % 154% 59% 4% 1972007, | [ACK ®oHg Mapuden Nazap | 113509148 | 1135091 8. 1,135091 A6.
PAHOATSEH ACET MEHWIMEHT (u7rAPS) EAT ... 905000046/ 40000 SD 129500008/ 40000 USP LieHume ca BaAugHu 3a nopbuku nogageHu Ha 4/08/2010 2. Hsma pa3xo?u NpU eMumupaxe u 06pamHo
PifonltseH (5uraPu) QoA TAPHSEH Mhsap KorcepSamuer. 1243 12524 12503 336% 0.38% &0r% 520% 16032006 | |u3k Ha gsiA0Be Ha (hOHga. MHdopmayus moke ga ce noay4u om Call Center Ha “banka ICK” EAJl Ha
Paitonft (BuAraPHS) GOHA OsAMTAL korcepbamube. 12 123 12701 AZ3H, 0% A0 2698 16032006 | | men. 070010 375 Ha ueHama Ha equH zpagcku pa32o80p U Ha UHMepHe ¢ www.dskbank.bg u
Paiionii3EH (EbArAPHS) BATAHCHPAH QO 6anaHCupaH..... 08510 0.8476, 0.848 21% 469% 028% 370% 16.03.2006 www.otpbank.hu
PajioniizeH (5bArAPHs) O0HA Aty dong B akuuu.. 0,626 06195 06164 1% 8.95% A% 1035% 16.03.2006
PAFOA‘MSElll (5bArAPMS) BATAHCHPAH }Ilum‘\:ﬁ:noﬂm f::i:::g:i"m 0.7253 0124 0719 4.97% 6.04%, 4.49% 12.3% :191:]2]12%(113 32 gaTa3.08.2010T,
CBOBOAEH NEPYOA 0T 29.04.2010 20 8.05.2010 0.0000 0.0000 0.0000 N/A N/A N/A N/A (DoHp0Be, yNpaBnsBaHM OT Knac Banyta EMHCHOHHA CTOfHOCT Lexanpu
umTvpAH NEPMOR” T 9.05.2010 407.08.2010 1.048 1.048 0.9736 N/A N/A NA N/A "Maitbhubp UnsecTMbHTC ABCTpHS” AIN0BH (HeTHa cToiiHoCT Ha 06paTHo u3kynyBae
CEHTMHEN ACET MEHUBXMBHT AL CAHHHLH QAKTHBHTE Ha eAHHHLA (uema CTOMHOCT Ha
JIOrOBOPEH 0OHg CEHTUHEN - PATIAG napuseH Na3ap Aiz) 1M 248% 0.2% A% 368% 15,1100 +TaKea 32 H3faBane) aKTHBHTE Ha eAHHHLLA)
JIOTOBOPEH 0OHg CEHTUHEN - PAHCHNAN Sanancupan 1019 90.90gHu. H3g 0 gHu. 0.50% 390% 5.13% 019% 12.09.2005 P —
10082 108 TapaHTupana KouwHia 2010 [l EUR 109379 66
CTAHAPT ACET MEHMAXMBHT AlL -
1O CTAHAAPT VIHB. BATAHCHPAH DOHA 6anaHcupan. ... 7.0908 7.0908, -13.68%. 1.87% -0.89%. -147% 01.03.2006 EMOBM EANHALN OT ¢0H"I.lOBEuTE, ynpan"nusaum or |"|IaMbHM'h|) MHBEUM'?VH"TC ABGPM,MP[&T A 6b£!§1 HpMﬂOgl{I‘BaHM HDSS"UIEMMTE KII!OHOBE Ha|
10 CAHAAPT MiB. BUCOKOAOXOREH OOHS oo Bakuuu__ 62090, 62090 143% 14.29% 510% 2021% 01,03.2006 "t B 5 Bakk MY " A AKCako” Ne5-orgenacrio Gakupane”,"LiewTpanex, Barembepr’, Esponia’,"BiToua’, lOKeHnapK (Codns),
IO CragapT M. MEXyHAPOREH QKR horg B akuuy 288 288 285% 15.64% 10.26% 315% 05,04.2007 Bapia',"Mlnosgue” w'Byprac’fp bl fetle. CrOAHOCTTa Ha uHBeCTHIHATa
[1® CraHgAPT UHB. KOHCEPBATMBEH DOH] koucepﬂamuﬂeu 10,4359 10.4359 0.07% 176% 177% 263% 12.12.2008 W OXOBT OT HEW MOrar fja (e YBENMYAT WK A HAMANEAT M HAMA rapaHLy - oT I'Iavn:wbp VHBecTMbHTC AB(TPM, rpynara Ha Bank A‘[UPMH
CTaTyc KanuTan A} knac A 3anopyuku.. knacA3anopbuku . kaac A 3a nopbuku knacB.......KnacA.... Knac Bnpu u3nbanena. . Kac B.pu. b WV pYrO TPETO MI4E - 32 Bb3BPAILIAEMOCT Ha HPBOHAYA/HO UHBECTUAHHTE CYMH.
90200006, Hag 20000 g0.300000..... Hag 300000, uHB. cxeMa B, cxema | ¥3uan0 penkBecTHpauu
CraTyc Hos¥ Ak ong B.akuuy 061 07579 0.7560. 07504 07504, 0758 07354 3% B3% 388% £.60% 22.05.2006
CTATYC OUHAHCH dong B akuuy 04299 0427 0.7560, 04235 04235 0426 04150 304% 17.85% B5T% B18% 02,05.2007
O CraTve Fnosan ETFs ong B akuuy 1025156 1012562, 100.5005 N/A N/A NIA NIA 03,05.2010
Tubu All Acem " EAJL - Lienu npu npexBupashe 3a gama 4.08.2010 2.
Tt 61t At ACET MEHUEXMBHT EARL "
VAT b1 AVt E8rosorp o Bo6nuza 20,792 319,6989 260% 023% 475% 720% 17112003 _ __ MPEXBYPAAHEB: _
10T AT KowoopT HuckopuckoB 131953 131293 173% 30% 683% 6.21% 21702005 MIPEXBLPASHEOT; | TuBUAU EBpofong |  TuBuAiKomopm | TuBuAiXapuonus | TubuAd flukamuk
10T Bit A XapMoHMS 6aNAHCUPAH 11,9505 18320 -0.66% 618% 543% 3.95% 21122005 (EMucuoHHa (EMucuoHa (EmucuoHHa (Emucuona
10T B At anan GongBakuy 83051 820 368% 1046% 591% 376% 07.092005 cm-cm) cm-cm) am-cm) an-cm)
J10 T 51 AVt CkPOBMLE Ganancupan. 20647 20,6477 1.81%. 370% 5.08% 1.4% 08.10.2007 Tu bu Aii EBpo6iong N/A 133734 121726 8.4587
Wt om e dong B2k 64543 64220 463% 6.61% 2.95% 12.8% 01.06.2007 TuBuADKowpop D Wh 12108 by
LIKE /ipep 0Hg 8.akuuu. X Y X ! 2 £ 06 =
LIKG Acris Ganancupan 7802 77950 3% 6.0% AT5% 241 o620y | |JuBuAlXap 200 13263 /A 83?“
K6 Fapabr KowcepBamugen. 115035 14748 57% 30% 10.07% 4.84% 04002007 | | Tubu Al Auanuk 32,5007 13263 12.0m0 N/A
10r MAPKET ®0H; MEHWIKMBHT A LenumecaBaeBauca GaAuBgHu 3anopbuku, nogageHu npeg paBomen gen. Pa3xogume 3a Ha egHa akuus
1010 MAPKET MAKCHMYM Gong Bakuuu.... 1676 11442, -4.56% 6.28% 0.8% 4,08% 18.09.2006 UAU eguH gsiA ca Bkatoueru 6 20penocoyenume ueHu.
10 10r MapkeT OnTumym 6anancupan..... 1083 1,041 276% 380% 0.01% 113% 10.06.2008 Lieama Ha o6pamHo u3kynyBate Ha eqna akuyus/eguH gaa Ha cvomBemHus ¢ong, om koiimo e npexBbpasHemo e paHa Ha
Vmosiuk: BAY/] (www.baud bg) Hemnama cmoliHocm Ha Ha egHa akuus UAU Ha equH gsiA Ha mo3u GOHY.




NHgekc Ha geHs

» npoueHma ce noBuwu ANOH-
ckusm uHgekc Nikkei 225 u goc-
muzHa 9694.01 nyHkma

Kurtan

Ciep muOepaIM3upaHeTo
Ha BJIyTHHSA CH KYPC
Kuraii peru ia ocBo60u
Y TBPrOBUSTA ChC 3/71aTO Ha
[Tanxatickara 6opca. Crio-
pen ussiByieHre Ha Kuraii-
ckata HapopHa baHKa Tpa-
BUTEJICTBOTO IIje TIO3BOJIH
Ha ToBeue Yy’KeCTPaHH!
OpoKepH a THPryBaT Ha
KUTalckus rasap. ban-
KWUTe B CTPAHATA 1€ UMarT
BB3MOXKHOCT J]a ThPryBar
ChbC 3/1aTO B Uy>KOMHA, KaTo
LjeJITa Ha BCUYKO TOBA e fia
Ce CTUMYJTPA ThPrOBUATA
C L|eHHUSI MeTaJsl, JieHOo-
MUHUpaH B r0aHu. Toa

e TIopeJJHa CTHIIKA KbM
TIPEBPBILAHETO Ha F0aHa

B KOHBEPTHPYeMa BaslyTa,
KOMEHTHPAT aHa/In3aTo-
pu. Ha T0o3u eTan ripaBo
Jla TbpryBaT UMaT caMmo
TeT Uy>KAu OaHKU, Kato
Cpep, TSIX Ca KATalCKOTO
nogpaszenenve Ha HSBC
Holdings Plc. u Standard
Chartered Plc.

B MoMeHTa 1jeHaTa Ha
MeTaJia, KOWTO Ce ThpryBa
Ha 6opcara B IlaHxaH, ce
JIBYDKU O30 JI0 pEKOpZAHU-
Te CU CTOMHOCTH, a HeCTa-
OGUIHOCTTa Ha A3UATCKUTE
(OH/IOBY TTa3apH 3aCHTU
ThPCEHeTO MY, TIPeBpbIIai-
KU TO B CIacuTesieH TIosIC 3a
WHBECTUTOPUTE I10 BpeMe
Ha pa3pasmiara ce Kpusa B
Espona.

n00aBH

Feopau FeopzueB
ggeorgiev@pari.bg

B momenra Kuraii e Haii-
TOJIEMUSIT TIPOU3BOJUTE Ha
371aTO B CBETA, HO He YCIIsiBa
J1a 33/J0BOJIV TOTISIMOTO
BBTpeLLHO ThpceHe. Criope
Emucon Uy, yripas/nssarr
3BEHOTO 3a THProBus C Or1a-
TOPOJJHU METa/TA KbM XOH-
KOHrcKara 6aHka Standard
Bank Asia Ltd., imenHo
TOBA € /JHa OT MPUUNHUATE
[1a Ce BbBeJie MPOMSTHATA.
Toii cmsTa, Ye T03BOJIEHHe-
TO MOBeye Uy»ku 6pokepu
Jla B/Isi3aT Ha KATaHCKUS
ras3ap, KakTo 1 KUTalCKA
GaHKu J]a M3BBPIIBAT BHOC
Y M3HOG, 11]e TIOCTUTHE TaKa
JKeJIaHus OaIaHC, KOMTO B
MOMeHTa JIUTICBA.

MeTpon
» USD/6
100 81.92
* 0%
85

55

40

6.0710 20.0710

S

oy

3a rppBUTe 111eCT Meceria
Ha rofiMHaTa THPCEeHEeTo
Ha 371ato Ha [1laHxalickara
6opca oTueTe Psi3bK CKOK
3apaiy IpeINpUeTUTe OT
TIPaBUTEJICTBOTO MEPKH 3a
o, OXJIKIaHe” Ha »KWIHLL-

70/.,w

3.0810

MnoBHIIIEHHUE

HU Masap B cTpaHara. 13-
TBPrYBaHOTO TaM 3/1aT0 Ce e
yBemuwio ¢ 59% crpsiMo
cbs neprog Ha 2009 .,

a 00IL[0TO KO/TMYEeCTBO Hafl-
xBbpsist 3174 T (102.1 mH.
Tp.y.). I1pe3 2009 . mipo-

OTYET3AOMHAHCOBOTO CbCTOAHUE OTYET 3A BCEOBXBATHMA AOXOA
KkbM 30 1011 2010 roauHa 3a nepuoga 1 aHyapy - 30 ioHu 2010 roauHa
NMOKA3ATENN 30 toHK 31 pexemBpu NMOKA3ATENN 30 1oHK 30 toHK
2010 2009 2010 2009
AKTUBN XUN. 1B. XWN. N1B. XAN. 8. | xvn.ns.
TMapnyHM CPeCTBa B Kaca v Mo pasnnawarenHa TpuXxoAv OT NIMXBY U APYrY NOAOGHU NPUXOAN 25896 20254
cmeTKa B LieHTpanHaTta 6aHKa 28402 17971 | | Pa3xofw 3a nnxBu v APYrv NOJOGHN pasxoau (3670) (3523)
B3emaHua oT 6aHKn 611953 559715 | |HeTeH AoX0pA OT NINXBU U ApPYrU Nofo6HHU fOXORU 22226 16731
pefocTaBeHn KpeauTy 1 aBaHCW Ha KNMEHTU 331608 278 265 [ | Mpuxoam OT TaKcy 1 KOMUCUOHHU 859 1005
LIeHHM KHWXXa Ha pa3nonoXeHne 1 3a Npoaaxoa 13579 14190 | |Pa3xoaw 3a TaKCW 11 KOMUCUMOHHN (65) (121)
LieHHN KHWXa AbpKaHu 4o nagex 0 0| |HeTteH foxoa OT Takcu 1 KOMUCMOHHY 794 834
VIHBECTVLMN B AbLEPHY APYXKeCTBa 27500 27500 | |HeTeH 4OXOA OT OnepaLuu B YyKaecTpaHHa BanyTa 93 95
VMot 1 obopyaBaHe 177 1899 | |HeTeH 4OX0A OT LEHHN KHIXKa Ha Pa3nonoXeHue 1 3a Npofax6ta (64) 286
Hematepunantu aktism 4 53| | Apyru soxoam oT geiHocTTa 115 51
AKTVBU IbpaHM 3a Nnpenpogax6a 2128 1803 | | Boxog o1 6aHKOBYM onepavym 23164 18 047
AKTVBU M0 OTCPOYEHU laHbLN 11 111| | 3ary6u ot 0b6e3ueHKa 1 HeCb6MPAEMOCT Ha KPEAUTM 1 rapaHLmn (7751) (5334)
[lpyru akTnen 563 102 | |O61WM M aAMUHUCTPATUBHM Pa3Xoam (3334) (3140)
CYMAHA AKTUBUTE 1017656 901609 | |Meuan6a oT onepaTnBHaTa AENHOCT Npeau AaHbLW 12079 9573
MAC/BIU
3afbKeHNA KbM 6aHKN 62015 28800 | [Pa3xog 3a gaHbK Bbpxy nevanbara (1208) (957)
3abKeHUs KbM KIMEHTN 60 305 69132
[NpuBneyeHy CpesCcTBa OT MEXYHAPOAHN MHCTUTYLNN 195 940 157453 | |HETHA MEYA/IBA 3A TOAVHATA 10871 8616
[lpyru npuBneyYeHun CpescTea 24278 20628
0O6nMrauMoHHN 3aemu 39367 0] | [ipyri KOMMOHeHTI Ha BceobXBaTHUA AOXOA:
Mlacusit Mo oTCpONeHN FaHbUM 0 0 HeTHa npomsiHa B CnpaBe/inBaTa CTOMHOCT Ha UHAHCOBU aKTUBM Ha
pasnonoxeHue 1 3a npopax6a (23) 0
[laHbK BbPXY A0X0A3, CBbP3aH C KOMMOHEHTUTE Ha ApYrusA BceobxsaTeH

Apyru nacusi 3392 4084 | |goxon ) 0
CYMAHA MACUBUTE 385297 280 097 | [ dpyr BceobxsaTteH foxog 3a roANHATA, HETHO OT faHbK (21) 0

COBCTBEH KATIATAN OBLLO BCEOBXBATEH JOXO/ 3A TOAVHATA 10850 3616
OCHOBeH Kanutan 589 574 589 574 ViznbnHuteneH aupektop: AumMntbp Aumutpos
Pesepsu 42785 31938 Vsnbnuutenen aupektop: Cawo Yakanckm 3asepun: Agpa 00[
CYMAHA COBCTBEHUA KANUTAN 632359 621512 ManbnuuteneH gupektop: AHren Fekos
CYMAHA NACUBUTE U COBCTBEHWA KANUTAIT 1017656 901609 [naBeH cuetoBoauTen: MBaH Jlnues
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Cmoka Ha geHs

» NpoueHMa cnevyeAu eyemu-
kbm Ha 6opcama 8 CugHu u
gocmugzHa 249.5 AUD/m

» TopceHemo Ha Memana 8 Kumaii omyeme 6ym npe3 nbpBume wecm Meceua Ha 20guHama

n3BesieHOTO B KuTaii 3/ato
e 610 313 T, @ U3HOCKT OT
Hauaoto Ha 2010 r. mocera
e CTurHar eaga 5%.

Ha 6opcara B Hro Mopk
(hrounpcuTe Ha MeTana

c He3abaBHa ZjoCTaBKa

MNOCK'BITHA

nrbepanu3yrpa ThbProBUsiTa ChC 3/1aTO

Ce ThpryBaxa Ipy HUBa
1186.25 USD/1p.y., kKoeTo e
niopuiienue ot 0.29%. Pecr
ce HaO/TIO7IABA W TPU 1ieHaTa
Ha cpebpoTo, KOSTO CTHUTHA
18.425, vy noBuilieHHe OT
0.33%.

3a Mecell LleHaTa Ha

TieHuIaTa CKouu ¢ 52%

Ilenara Ha nieHUa-

Ta Mpogb/DKaBa Jja ce
TIOBUIIIaBA U TOBA JIOBeZIe
10 KoK 0T 52%. TakoBa
MeCeyHO U3MeHeHUe He e
uMaso B nocsieaHute 40
roavHy. CaMo B MoHe/ el
HUK Ha eBpOIeNCKUs rasap
TIIeHULaTa ocKbITHa ¢ 8%
1o 211 EUR/T, koeTo e Haii-
BHCOKOTO HUBO 3a 10C/1e/I-
HUTe JIBe TO[VHM.

IIpuunnara 3a nocKbNBa-
HETO NPob/DKaBa Ja Ob/ie
Te)KKara cyiua B Pycus,

a ToBa OT CBOSI CTPaHa
3arvialliBa C MoBHIlIaBaHe
Ha LIEHWTE TP BCUUKH
OTpaC/Iv, 3aBUCEIIH OT
CypOBHHATa, ChoOIIIaBa
Financial Times. YkpaiiHa u
Kazaxcran, apyru iBe crpa-
nu B Ton 10 Ha U3HoCUTe-
JIATE, CBILO Ca 3aCerHaTy
OT CyIIIaTa, a TOBa BPBILA
CTIOMeHa 3a XpaHUTe/THUTe
ripo6iemu ot 2007-2008 T
Crnabara pekosTa ChIT0 MO-
JKe [ia loBefie [0 HajlaraHe

Feopau FeopzueB
ggeorgiev@pari.bg

Ha 3abpaHH 3a M3HOC, 3a /ia
MOKe J1a ObIaT TOKPUTH Bb-
TPEILIHUTe Hy)KJ{ Ha ra3apa
B TPHUTe CTPaHH.

IIpo0sieMu ¢ IPOM3BOA-
CTBOTO Ha IIIIeHHIa Ma U
B KaHagga, kp/ieTo obaue oc-
HOBHHTe TPYAHOCTH H/IBAT
3apajiy POJIVIBHU BaJIeXKU
Y HaBoZHeHws1. Te Moxke fla
TIPHYMHAT CT1a/] Ha PeKoI-
Tara € 0koj10 35% crpsMo
MVHaJIaTa rofIuHa, Tpe/y-
TIpE>K/IaBaT OpaHIIIOBUTE
OpraHM3aluy B CTpaHara.
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1 xkpaaite obmuar Cadillac Escalade

MopensT Ha General
Motors e Hail-Tipe/iTio-
yMTaHaTa Koja Cpei
KPUMHHA/THHSI KOHTHH-

rext B CAIIL

Jla cu IpBB HEBUHATY € TI0BOJ,
3a ropgocT. ViMa Kiacary,
OT KOWTO KOMITAHUHTE TIpef-
TI0YUTAT Jla CTpaHAT. TakbB e
CJIy4assT ¢ MOJPeXIaHeTo Ha
Hali-ueCcTo KpaZleHUTe KO/U
Ha TeputopusTa Ha CAIII,
U3BLPIIBaHO OT WHCTUTYTaA
3a MpOyYBaHe Ha 3aryoure
o reruiara (Highway Loss
Data Institute), ¢umuan Ha
3acTpaxoBareyHUsi UHCTUTYT
3a 6e30MacHOCT 1O TTBTULLA-
ta (Insurance Institute for
Highway Safety). B mocnen-
HUY TOAUIIIEH [OK/aJ Ha Op-
raHM3aLMsITa Ha ITHPBO MSICTO
OTHOBO Ce Hape/yiXa MOJIe/IiTe
ot 2007 mo 2009 r. Ha yHMBep-
Ca/IHUsL CIIOPTEH aBTOMOOHI
(SUV) nHa General Motors
Co. Cadillac Escalade. Konara
€ Hal-TpeANoUYNUTAHUAT OT
KPUMWHAJHUS KOHTHHT€HT
aBromMobua Beue 10 roauHu
TOpe/l, OTYNTa UHCTUTYTBT.
TToarnacHuM Ha 6e3CrIoOpHYST

,,l0beauTen” ca mukarmsT Ford
F-250 crew 4WD (Momenu
2008-2009 r.), nykcosHaTa
KOJ/Ia Ha SITOHCKWST TIPOU3BO-
nuten Nissan Infiniti G37
(2008-2009 1) ¥ UCMOMMHBT
Ha Daimler Chrysler Dodge
Charger c geuraren HEMI.

Memogonozus

Pesynrature ce 6Ga3upar Ha
TIOKa3aresn 3a obirjara 3aryba,
KOWTO BK/TFOUBa Opost roiaie-
HU 3aCTPAXOBATE/THUA HCKOBE
B C/Ty4aii Ha Kpax0a, KakTo 1
Ha CaMHTe CyMH, W3IUIaTeHH
1o 3acrtpaxoskure. Yecro-
Tara Ha TMOJAJEHUTe HCKOBe
10 TIPOW3BOJWTENT W MOZEN
Ce KaJKy/Mpa Karo TpOL[eHT
Ha Bcekr 1000 3acTpaxoBaHU
asroMobwia. ITo To31 HaumH
ce uaeHTU(ULMPAT KOJUTE,
KOWTO Ca Hal-BepOSTHHUTE
JKEPTBU Ha ITbTHU Kpaxkow. B
HACTOSIIIIOTO TIPOyUBaHe Cpe
MoOgie/IUTe OT TOC/efHuTe 3
rogunu (2007-2009) Ha Bce-
k1 1000 3acTpaxoBaHU KOJIU
Cadillac Escalade 10.8 ca 6u-
7V TOK/Ia/JBaHU KaTo OTKpa[-
Hatu. CpejHara M3IulaTeHa
3aCTpaxoBKa TPU CIIOPTHHUS
aBTOMOOW/I, KOWTO Ce Thpry-

»Cadillac Escalade 8eye 10 20guHu e Hali-npegno4yumanusim om kpumuHanHus koHmuk-

2eHmM aBmomo6un

Ba B LIEHOBUs Auara3oH 60
xul. - 190 xun. USD, mbK
Bb3/M3a Ha 11 934 USD. Taka
obrrfara 3aryba mpu Kpaxba
e 128 USD. 3a cpaBHeHue
nipu Kosara Ha Ford mokasa-
TesaT e 91 USD, nipu Infiniti
G37 - 71 USD, npu Dodge

Charger HEMI - 69 USD,
ripu Chevrolet Corvette Z06 -
68 USD u npu Hummer H2
4WD - 62 USD. B ,,qpHOTO”
Ha K/TacalpisiTa ca TyKCO3HUSIT
Mozen Volvo S80 Ha Beue Ku-
Takickara Volvo Cars (1 USD),
SUV-bT Ha General Motors

CHUMKA BLOOMBERG

Saturn VUE 4WD, mno3Har
orre kato Chevrolet Captiva
(1 USD) u cpepHOronsiMo-
TO crioptHO u3faHue Nissan
Murano ot 2009 . (1 USD).

TeHgeHyuu
Koraro ce ka3Ba, ue BCeku

i KopnopamuBHu cvo6weHus u 0656u Ha gup)kaBHU UHCMUMyyuu

’

pobyBa Ha MojiaTa, TOBa He
TOAMHWHABA U KPpUMWHA/THUA
bpanm. SIcHaTa TeHEHIIHS
TIpH aBTOKPaKOUTe e mpefi-
NnmourTaHWe KbM MOIJHHUTE
snykco3Hu SUV - cpenHuTe
3arybu B rpymara ca 82
USD. Bropa e rpynara Ha
MUKAMuTe ChC CPeJHU 3a-
ry6u 57 USD, a Hall-TipeHe-
OpereaHu ca MUHUKOJIATE C
nee Bparu (4 USD). AHTuU-
€KOJIOTMYHUTE HaCTPOEHHUS
Ha KpajiuTe ce obsCHABAT
C BUCOKUTE TEXHOJIOTUU W
MHOTOTO eKCTPH, KOWTO Ce
BjlaraT B roJsieMuTe KOJIH,
MOSICHSIBAT OT WHCTHUTYTA.
Jpyro obsicHeHHne MOXe /1a
Ce Kpue M B pa3Mmepa Ha
camure 3acTpaxoBku. CpeJ-
Hata cyma npu Cadillac
Escalade e 11 934 USD, a
npu 25% OT BCUUKHU OTKPa/I-
HaTy OpOWKHW JOCTUTa Haj
40 xun. USD. Ilo cebujus
HauuH CaMoO CpeJHaTa IpH
Chevrolet Corvette Z06 e
41229 USD. Tosa e B IbTH
10-MaJIKO OT CYMHUTe, KOUTO
coOCTBEHULITE TI0JTyUYaBaT
npu Kpaxkba Ha Volvo S80
nunu Toyota Tacoma double
4WD (619 USD).

KOPMNOPATUBHN

N SR

ONITT RS KDRTTARSS A,

Ha ocHoBaHue 4A. 22, an. 2 om Hapegba N2 9
/19.11.2003 2. AEHCMUOHHOOCUTYPUTEJIHA KOM-
MAHMUA “Cvenacue” ALl yBegomsaBa ocuzypeHume
AUUA, Ye cmolHoCcmma Ha eguH gaa 6 ynpaBas-
B8aHume om KomMmnaHusima neHCUoHHU ¢poHgoBe,

B8anugHa 3a 30.07.2010 2., e kakmo caegBa:
3a AN® “Cvanacue” - 1.19344 nB6.
3a NN® “Cvanacue” - 1.24970 AB.
3a YN® “Cvanacue” - 1.27926 A6.

4
Y Tencuonno Ocurypureato Ipyaectso

CmolHocmu Ha ganoBeme Ha poHgoBeme 3a gonbA-

HUMEAHO NeHCUOHHO ocuzypsiBaHe, ynpaBasaBaHu om

CHOBLUEHNA N OBABK
HA IbP)XABHN MHCTUTYLINN

0 Topzo8Be, konkypcu, KopnopamuBHu

Llena 3 "VGAukau'u" npomeHu, MokaHu 3a obwecmBenu

0.66 AB./koAoH Mm/ nopbuku, Top20Bu npegnokeHus

663 Jili{d W3meHeHus no Hapeg6u, Mpouegypu

no npuBamu3auus, Y8egomaeHus u

gpyau 0696u om yacmHama

Cpok 3a nogaBaHe Ha u gopkabHama cepa

3an6kume: go11y. 8

geHs npegu nybaukauus  3a gonvbaHUmenHa undopmauus u 3asBku:

men.02/4395 853, e-mail: reklama@pari.bg

noa +TOMJIMHA" AL 30.07.2010 2.
CmoiiHocm
Poug Halgsa
YHuBepcaneH neHcuoHeH GoHg ,TonAuHa" 1.06934 A8
MpodecuoHaneH neHcuoHeH $poHg ,TonAuHa" 1.05955 A8
[lo6poBoneH neHCUOHeH GoHg ,TonAuHA” 0.97576 A8

Allianz ()

Ha ocHoBanue un.22, an. 2 ot “Hapenba Ne 9/19.11.2003 1. 3a
HauyHa 1 pe/ia 3a OL|eHKa Ha aKTHBUTe U ITacUBUTe Ha hOHJ0BeTe
3a [IT10O v Ha ITO/I, Ha cTOMHOCTTA Ha HETHUTe aKTHUBU Ha (OH/a,
3a M3UMC/IsIBaHe U 00siBsIBaHe Ha CTOMHOCTTA HA eJJUH A5/ U 3a
W3UCKBaHUATa KbM BOZIEHETO Ha MHAVBH/YyaTHUTe MapTujin”,
PvkoBoficTBOTO Ha IIeHCMOHHOOCHTI'YPHUTETHO [PY)KeCTBO
“AJIMAHL] BBJITAPUSA” AJl cbo0irjaBa, ue CTOHHOCTTa Ha
1 psn, BanupHa 3a 30.07.2010 . e KakTo crefBa:

3a JII® “Anuany bearapus” - 1.14863 nB.
3a 3[II® “Anmmany Bearapus” — 1.12515 8.
3a 3YII® “Anuann beiarapus” — 1.15535 7B.

CmotiHocmu Ha gsanoBeme Ha poHgoBeme 3a gONBAHUMEAHO
NeHCUOHHO ocuzypsiBaHe, ynpaBasBaHu om MEHCUMOHHO
OCUTYPUTEJIHA KOMIMAHUA “OCK POOUHA" ALl Banug-
Hu 3a 30 loau 2010 2.

MpodecuoHaneH MeHcuoHeH PoHg: 1.19715 3a eguH gsan
YHuBepcaneH MNeHcuoHeH POHg: 1.24963 3a eguH g
[o6poBoneH MNeHcuoHeH DPOHG: 1.22056 3a eguH gsin

AN® no npodpecuoHanHu cxemu:  1.06870 3a eguH gan

CbOBILEHHUE
CvBembm Ha gupekmopume Ha Y]] “KanmaH Acem MeHugkmbHm” Afl,
Ha ocHoBaHue uA.191, an.4 om 3MMNLK, yBegomsaBa Bcuuku 3auHmepecoBanu
Auua, ye e npegcmabun B “Komucus 3a ®uHaHcoB Hag3op” u Ha“bvazapcka
(oHgoBa bopca-Codus” Afl, duHaHcoBume omyemu 3a Bmopo mpumeceyue
Ha20102. Ha ynpaBasBaHume om Hezo B3aumHu poHgoBe — unBecmuuuoHHO
gpykecmBo “Kanman Kanuman” , gozoBopeH ¢oHg “Kanmax Makc” u
gozoBopeH doHg ,Kanman Qukc”.
Omyemume ca Ha pa3norokeHue Ha kenaewume ga ce 3ano3Hasm ¢ msx
8 cegaruwemo Ha ynpaBasBawomo gpykecmBo Ha agpec: 2p.Codus, 1301,
yA. Tpu Ywu Ne 8. em.6, Bceku pabomeH geH om 9.30 go 16.30 u., kakmo u
Ha UHMepHem CMpaHuUA - WWw.capman.bg.

LIKb CAA

NEeHCUOHHOOCUZYPUMEAHO
akuuonepHo gpykecmBo

ocHoBaro 1994

ITOA/] ,,lIKB-CWNJIA”, B U3Nb/IHEHHe Ha 4. 22 an.2 oT
Hapenb6a 9 Ha KDH, o6siBsiBa CTOMHOCTHTE Ha eWH s,
BaJTU/IHU 3a ITOC/IeJHYs paboTeH fieH Ha Mecet] FOmm 2010r.
Ha MeHCHOHHUTe OH/I0Be, YTIPaB/IsiBaHU OT JIpy’KeCcTBOTO,
KaKTo c/e/Ba:

AIId- 1.18770
YIId- 1.35360
IIIId- 1.32057

Codms, yn. Credan Kapazmxa 2, Ten. 02/981 17 74,
kreHTcku eHTbp 0900 32 333 (0.22 nB./MuH.-c J1C)
www.ccb-sila.eu, e-mail:office@ccb-sila.com

“MEHCUOHI
APY)KE
BbAELLIE”
AA

CUT’
O -

EAHO

MeHCUOHHO ocuz2ypumenHo gpyxkecmBo
- Bbgewe ALl 0696g96a cmolHOCM Ha eguH
gan 3a nocaegHusa geH Ha Mmecey, KOau 2010 2.
kakmo cnegBa:

nno -1.18281
Yo -1.22469
AN® - 0.86965

5) “NEHCUOHHOOCUTYPUTENEH MHCTUTYT” AR

Ha ocHoBaHue 4A. 22, an.2 om Hapeg6a N2 9/19.11.2003 Ha KOH,
“NEHCUOHHOOCUTYPUTENEH UHCTUTYT” A} 069696a cmotiHocmume
Ha eguH gain, BaaugHu 3a nocregHust pabomeH geH Ha mecey, l0JTN Ha 2010 2.,
Ha neHcuHoHHUme ¢oHgoBe, ynpaBaaBanu om ApykecmBomo, kakmo
cnegBa:

3a MN® “MeHcuoHHoOCU2ypuMeAeH uHcmumym” - 1.08090 A8.
3a YN® “lMencuoHHoocuzypumeneH uncmumym” - 1.11337 A6.
3a AN® “MeHcuoHHoOCU2ypumeneH uicmumym” - 1.07111 A6.

Codus, 6ya. Liap Bopuc 11l N2 41, mea. 80 55 308, pakc 80 55 308
e-mail: head@pensionins.com; web site: pensionins.com

ING

NEHCUOHHOOCUIYPUTE/THO APY>XECTBO

Ha ocHoBaHue 4A.22, an.2 Ha Hapeg6a N2 9/19.11.2004 2., CvBembm
Ha gupekmopume Ha “Ail EH [hku MeHcuoHHOOCU2YpUMEAHO
gpykecmBo” EAJ] 065896a cmoliHocmume 3a gsinoBeme Ha neHcu-
oHHume ¢oHgoBe, ynpaBasBanu om gpykecmBomo, BarugHu 3a gama
30.07.2010 2., kakmo caegBa:

“Al EH ku YHuBepcaneH neHcuoHeH ¢oHg” 1.25967
“Ail En [ku MpodecuoHaneH neHcuoHeH GoHg” 1.25965
“Ail En [bku Jlo6poBoaeH neHcuoHeH ¢poHg” 1.23961




MumepBlo Emun Byyko8, gupekmop ,MpogykmoBa u nazapHa nonumuka” 8 MKB KOHuoH6aHk

NIuXBMTE NO KPEAUTHTE
AOCTUrHaXa HuBaTa ot 2005 r.

Cpspa 4 aBrycT 2010 pari.bg

15

B MomeHTa npobiem Homep 1 3a 6aHKUTe ca puUpMUTe, KOUTO UMaT
(brHaHCOBY MPO0O/IEMU

» F'ocnoguH By4ykoB, nuxBe-
Hama cmamucmuka Ha BHB
noka3zB8a meHgeHuus 3a Ha-
mansBaHe Ha nuxBume kak-
mo no geno3umume, maka
u no kpegumume. Kpegu-
monoay4yameAaume obaue
nocmosHHo ce onnak8am
om Bucoku AuxBu. 3awo e
moBa pazmuHaBaHe?

- Hacnarsa ce ob11jecTBeHO
MHeHHe, ye baHkuTe B Bhira-
pUsi ca BUHOBHU 3a BCUYKO, U
VIMa OITUTH Jia ObIaT U3KapaH!
Karo OCHOBHWATE BUHOBHULIM 38
Kpusara. Ho ako ce norniesne
peaJiHO Ha Hell[ara, 11ie Ce BU-
[IY, 4ye JINXBUTE B MOMEHTA Ca
JocturHamv Hueata ot 2005
I, KOraTo TaKKBa OIJlaKBaHUsI
HsiMarie. Pa3bupa ce, ToraBa
HMKOHOMMKAaTa Ce pa3BHUBallle
To-700pe, HO ITbK 6e3paboTH-
1jata Oellle Ha CBHIL[OTO HUBO,
Ha KakBOTO € U B MOMeHTa. 1
BBIIPEKU TPYAHOCTUTE cera
0aHKWTE YCIIsBaT /la IbpyKaT
JINXBUTE Ha HUBa OTHpeaU
neTt roguHu. ETO 3aijo He
cMsATaM, ye rpo6sieM Homep 1
3a UKOHOMMKATa € J1a/ii Te ca
C e[JUH TMPOL[EeHT TT0BeUe WU
0-MaJIKO.

» Koli e ocHOBHuUsM npo-
6nem 8 MomeHma?

- 3arpy/jHeHusTa, KOUTO U3-
MUTBaT (GUPMHUTE, U CBUTOTO
ThpceHe. OT I71eZiHa TOUKa Ha
6aHkrTe IpobsieM ca upmu-
Te, KOUTO UMaT Mpobiemu,
TIPeCTPYKTypUpaT J1eMHOCTTa
CH, CbKpalljaBaT IepcoHall,
WI3MUTBAT U TPYAHOCTH JIa TI0-
racsiBar Kpegutute cu. Ilpo-
61emute B OuU3HECA BOAAT
U 10 (uHaHCOBU MpobIeMu
Npy GU3UIECKUTe JIUIIA, KO-
WTO CBILO Ca Hallli K/UEeHTH.
PuckoBeTe B MKOHOMHKATa
BCe OIje ca BHCOKH, He ca
HaMaslesH, 3a /ja CU TI03BOJIUM
MO-/IPaCTUYHO 7la HaMaJIiM
JIIXBHTE.

» A kak8u meHgeHuuu ce
oyepmaBam 3a AuxBume 6
cnegBawume meceuyu?

- He ouakBam [0 Kpas Ha
rOfl¥iHara JIMXBUTe /13 MajiHaT
CepHO3HO, M0-CKOpO 1je ce
33Ibp>KaT OKOJIO HACTOSILLIUTE
cu HuBa. EjBa cien Kato Ma
SICHU U TI0-CUTYPHU CUTHA/IU
3a U3/IM3aHe OT Kpu3ara, Ko-
rarto TMOYTH BCUYKU CEKTOPU
Ha MKOHOMMUKAra 3arioyHar ja
pacTar, I1ie UMa Mo-TpaiiHa U
BH/JMMa TeHJEeHLIMs 3a HaMa-
JIIBaHe Ha JIMXBUTe.

» OyakBame Au ukoHomu-
kama ga ce co)kuBu go kpas
Ha 2oguHama?

- He mucns. Toa, KoeTo Ha-
6/ronaBame, e, ue eKCIOpTHO
OPHEHTHPAHUTe CEKTOpU Ce
pa3BuBar Hai-00pe. OcTa-
HaJ/lUTe CEKTOpY BCe Olle ce
TPeCTPYKTYPHPAT, aJJalTHPar
ce KbM IpOMeHeHara o0cTa-
HOBKa. 3a Hali-3acerHaTuTe

CEeKTOPU - CTPOUTEJICTBO U Ty-
pU3bM, I1Ie TPsiOBa /la U3MUHEe
TIOHe Ol1le e/jHa F'O/IMHA, J0Ka-
TO OCTaHaT caMo Te3u PUPMH,
KOWUTO yCHsiBaT Ja paboTsT
KaduecTBeHO. OcTaHaymTe 111e
OTMaJHAT 0 eAWH WA JpyTr
HayvH OT rasapa.

» Om acouuauus ,AkmuBHu
nompe6umenu” naHcupa-
xa ugesma 6vbnzapckume
6aHku ga ce npucveguHsm
kvm EguHeH kogekc 3a npeg-
gozo08opHa uHpopmauus

3a unomeyHume kpegumu.
Kak8o e Bawuemo MHeHue 3a
moBa? Hy>kHo Au e go ma-
kaBa cmeneH ga ce peayau-
pam AauxBume?

- 3a BCEKM KpeJWT LieHa-
Ta e cbop OT CTOHMHOCTTa Ha
pecypca IUIroC HazbaBKa 3a
pucK. B MomeHTa, B KOMTO Ce
OrpaHWyM LieHaTa Ha KpeJjuTa,
LleHaTa Ha pecypca HsiMa Kak
Jla ce TIPOMEHH, eTo 3aItio 6aH-
KuTe 1ije TpsibBa fla orieprpar
C MHOTO MO-MajiIKi PUCKOBU
npemun. ToBa Ha MpakKTHKa
03HauaBa, 4ye TO-PUCKOBUTE
KpeJIUTH, KaTo Te3u 38 MaJKu
W CPeJHY NpeIpysiTUs WA
noTpebuTe/ICKUTe, OYKBAHO
11[e CIpaT Ja ce Tpejjiarat, a
OaHkuTe 11Ie paboOTAT OCHOB-
HO C XXWIHIIHA KPEeAUTHU U C
(hMHaHCHpaHe Ha roJieMy KOM-
naHuy. ToBa B HUKAKbB CTy-
yaii HMa fia e 106pe, 3a10To
MaJIKuTe (GPUPMH Ca TPbOHAKBT
Ha UKOHOMHUKATa.

Ho ako uzedra Ha eTUUHUSA
KOJIeKC e MPO3payHoOCT U WH-
dopmaryist 3a KIMeHTHUTe, C
VAOBOJICTBYE 11ie Ce TpUChHe-
vHNM, 3a1i0to MKB FOHMos-
0aHK BUHArY e OWIa OTKpHUTa
KBbM KJ/IMEHTUTe CU.

» A npomeHume 8 3akoHa 3a
nompe6umencku kpegum,
koumo 3agbvnkaBam 6anku-
me ga cbo6waBam 3a Bcaka
npomsHa no AuxBume, we
ockbnsam Au 3aemume?

- He mucsis, ue 6aHkuTe 111€
TpeHecar TO3M Pasxof, KbM
kiveHTuTe. CTOHHOCTTA Ha
€IHO M1CMO e 1o, 1 JiB. - rep-
COHa/IM3upaHe, H3IIpaljaHe
Ha agpec. ToBa HsiMa fa oc-
KBIY KpeJUTUTE C TT0BeYe OT
0.20 Ga3uCHU TOUKU HA €UH
KpeauT. OcBeH ToBa OaHKHTE
Ppas3MosIarar v ¢ PYTY KaHasIy,
TI0 KOWTO fia nH(opMupar 3a
BCSIKAKBU TTPOMEHU K/TMEHTHTe
CU - HampuMep Ipe3 CBOUTe
WHTepHeT CTPaHULH, KOeTO Ha
TIPaKTHKa e Ge3riaTHo.

» Koza wie ce pazgBuxku
kpegumupaHemo? Cnopeg
cmamucmukama 6eye uma
neko gBukeHue Hanpeg.

- B MoMeHTa Hal-MHOTO
pacTar WIIOTEeYHUTe Kpeau-
TH U 3aeMuTe 3a 000pOT-
HU HY)XIU Ha ¢upmMu. AKO
OYakBaMme PBCTHT Jia ZIok/ie OT

VHBECTULIMOHHUTE KPeJWTH 3a

¢UpMM ¥ OT TIOTPEOUTENICKU
3a rpaKJJaHuTe, TOBA I1je CTaHe
€Ba KOraro nMa CHMrHa/iu, ue
KpH3aTa TPUKJIFOYBA, UKOHO-
MHKaTa Cce pa3JBrkea, 000-
poruTe Ha (UPMUTe pacTar,
a GespaborHijaTa HamassiBa.
Cera vMa IoHVDKaBaHe Ha 6e3-
paboTuiiata, HO TO /10 rojIAMa
CTeTTeH e Ce30HHO.

B mMomenTa He camo npeziyia-
raHeTo, HO JI0pH B MO-TO/IIMA
CTereH ThPCEHeTO Ha KPeuTH
e CBUTO. PU3NYeCcKuTe JULla
Ce TIPUTECHSIBAT [ja He OCTaHaT
6e3 pabota, a hUpMUTe He JKe-
JIasIT []a MIHBECTHUPAT, 3aIlj0To
He 3HadAT Aa/Ii MHBeCTULIMATA
Ie [OBeZie 10 PLCT Ha TIpo-
Jax0uTe, 3aToBa U30STBaT Ja
B3MMaAT KpeauT.

» MosBuxa ce npozHO3U,

ye go kpas Ha coguHama
uHBecmuuyuoHHomo kpegu-
mupaHe we ce pazgéuxku,
cnopeg Bac we ce cAy4u AU
moBa?

- Haii-BeposiTHO 111e MMa Hsi-
KakKBO pas/iBrksaHe. [lo ross-
Ma CTerleH 3a TOBA I1ie TOMOTHe
[Ibp’KaBara, Karto W3IUIaTy 3a-
[bJDKeHUsITa CU KbM (pHpMUTe
Y YCKOpY yCBOsIBaHETO Ha Ia-
puTe 10 eBpOMNpOeKTH... ToBa
11je I0BeJie 10 pas3/iBIDKBaHe, HO
HsIMa KakK Ol1[e Ta3u rofiMHa 1a
OyakBaMe TO /1a € KaKTo Ipeir

2 TOJUHU.

» Ookoza cnopeg Bac uno-
me4yHomo kpegumupaHe

we ocmaxe Bogew,0?

- B MomeHTa TOBa ca Haii-
CUT'ypHUTe KpeAWTU. 3apaju
TOBa U OAHKH, KOUTO He Osxa
aKTVIBHY B TO3H CETMEHT, CeTa
ca. [Ipocpounsita TyK ca Haii-
MaJiko. [T0KaTo PUCKBT TpU
OCTaHaJINTe BH/IOBE KPEIWTH e
TOJIIM, UTIOTEUHUTE I1ie ObaT
HaW-TIpe/INMOYUTaH U Hau-
peKIaMHpaHu OT OaHKUTe.
Axo TpsibBa ia mocoua reprof,
- OlLie TOJMHA.

» Kak®8 we e ppcmbm Ha
unomeyHume kpegumu 6
kpas Ha 2zoguHama?

- Okoso 10% 111e e roguii-
HUAT pbeT 3a 2010 T

» Cnopeg Bac kak8u meH-
geHyuu ce oyepmaBam npu
genozumume?

- JIuxsure Beue NpPeTHPIIs-
Xa Cepuo3Ha KOpeKLUs Ha-
JloMy Tipe3 IbpBUTe Mecely
Ha roguHara. Ho 1o kpas Ha
roJyHaTa He OuyakBaM Te Ja
Hama/isiBaT ToBeue. TeHJeH-
LIMWTe ca Jia ce mpejjarar
Pa3/MyHU I'eBKaBy cxeMu. Ce-
ra 60pcoBHTe MHIEKCH Ca Ha
MHOI'O HUCKU HMBd, O4YdKBa Ce
Te Jla He Ma/iar roBseye, a Io-
CKOpO Jia HapacTsar. Tosa 1ie
reHepupa MpPUTOK Ha pecypc
KbM B3auMHUTe (oHzoBe. 1
TipeAiriosiaraM, ye KOMOWHU-
PpaHu MPOAYKTH - IeTIO3UTU U
VHBECTULIMOHHHU TIPOAYKTH -
11ie ObJ]aT UHTEPECHU B CTIe/I-
BalllTe MeCeLy.

» ToBa we HamaAnu AU UH-
mepeca kbM mpaguyuoHHU-
me genozumu?

- He mucns, ye uje nma
cepuo3eH OTvB. B MomeHTa
okos10 70% oT criecTsiBaHUsITa
Ha JOMaKMHCTBAaTa ca B JIero-
3UTH, a NIpeAy Kpu3ara TO3U
riporieHT bGetiie okosio 60. [a,
1je UMa OT/IMB, HO He TIoBeue
ot 2-3%. Xopara, KOWUTO ca
VHBECTUPAIX BbB (POH/OBE,
MMar MpeceH CIOMeH OT 3a-
rybuTe U 11ie UM TpsibBa BpeMe
Jla peLuar OTHOBO /la UHBECTH-
par B TaKVBa MHCTPYMEHTH.

» MpaBu BneyamaeHue,

4ye gocma om 6aHkume
nycHaxa Ho8u npogykmu,
MKB IOHuoH6aHk cbwo e
akmuBxa 8 ma3zu nocoka.
Om kak8u Ho8u npogykmu
u ycAayeu umam Hykga kau-
eHmume ceza?

- [Ipu meno3uTuTe Ca HyX-
HU TPOAYKTH, KOMTO [aBar
JOIIbJIHUTE/IHA I'bBKaBOCT
3a K/JUEHTUTe - Ja TeryIAT
TIPOLIEHT OT JIeI03UTa, Ja CU
JIOBHACAT. A BOZELOTO TpU
pasIuialare/iHiTe CMeTKU ca
WHOBALIUUTE, KOUTO MeCTAT
BpeMe Ha K/IMeHTUTe.

» Kak we komenmupame
cnagawyume 6aHkoBu ne-
yan6u u go kakBa cmeneH
moBa e npo6aem 3a cucme-
mMama?

- CnagsT Ha mevajnbute
e ¢akr mo ABe MPUUUHH.

» npoueHma we 6bvge
20gUWHUSIM PbCM HA UNo-
meyHume kpegumu 3a 2010
2., cmama By4ykoB. Cnopeg
cmamucmukama 8 kpas
Ha loHu yBeAuyeHuemo um
6ewe om 6.2% Ha 20guwiHa
6a3a go 8.6 MApg. NB.

CHUMKA BOBUTOLLEB

OT egHa cTpaHa, baHKUTe
IJIamjaT IMo-BUCOKA IfeHa
10 [JIeMO3UTHUTE, OTKOIKOTO
TpeAy 2 TOAWHW, HaTpyTa-
Xa 3HAuWTeleH pecypc OT
JAOMaKHWHCTBATa, HO TIpU HU-
CKOTO THPCEHe Ha KpeJuTh
ocTaBa pecypc, KOWTO He
Moxe fa 6bae miacupad. C
Ipyr¥ AyMH, OaHKWTe TIa-
II[aT Mapy 3a JIMXBH, HO Hsl-
MaT TPpUXOAUW KaTO JIMXBHU.
Ta3u BHCOKa JIUKBUAHOCT
BOJIM /10 HamMaJleHa reyvasba.
Ot gpyra crpaHa, BIUSIHUe
OKa3Bar JIOUIUTe KPeAUTH U
TIPOBU3HHTE, KOUTO OAaHKUTE
3azensat. To3u nporjec obaue
VIMa U TOJIOKUTETHA CTPaHa
- Taka OaHKHTe Ce 3aIUTaBaT
Cpelly eBeHTyaIH! TpobJie-
MU B Obperne. BaHkuTte B
Bwarapusi ca MHOTO [06pe
Kanuranusupanu. He mucss,
Ye I1fe UMaT rpobsieM 3apagu
TI0-MaJIKHTe Teyasion.

» f0 kakBu HuBa ouyakB8a-
me ga cmuzHam Aowume
kpegumu?

- Hali-nmecMMHCTUUYHUAT
BapuaHT e Te /ia JAOCTUTHAT
20%, a pea/IMCTUYHUAT - 1A Ce
yBe/Muar c ote okoso 1.5%.
Beue ce 3abaBs TeMITbT Ha
pacTtex, a ¥ baHKKUTe BUHArU
1oflaBaT pbKa Ha K/IWEHTH B
3aTpyAHeHHe - TIPeCTPYyKTY-
pupar ce KpeauTH, Taka 4ye
HelllaTa HsAMa Jia Ce BJIOIIAT
o11[e MHOTO.

Papocnasa AinMmutposa
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Diamonds
are forever*

IlnamaHTHTe Ca eJMHCTBeHara

CTOKa, KOSITO He ce
aMOpTH3Upa

Koraro ITeTko XpuCTOB 3arouBas Kypca CU 3a OLleHHTesl Ha
JMiaMaHTH, ITbPBUST BBIIPOC, KOWTO 3a/ia/1 Ha Iperno/aBareist
cu, 6w “T'apaHTHpare /i, ue Iie Mora /Jia I03HaBaM UCTHH-
ckute auamaHtu?” Ilomyunn ciepnus orrosop: “He camo
TOBA, IIje TPsIOBa /ja MOXKeTe [ja KKeTe KOTKO CKBIT € TO3H
JvamaHT.”

ITetko XpUCTOB e eUH OT MajKOTO eKCIepT-OLeHUTe/N
Ha /jMamMaHTy B birapust. 3a BTopa rnopeziHa roayHa dhupma
Luxury ceBmectHO ¢ Diamonds Forever Brirapust opranu-
3upa 1noziobHM Kypcose. 1 13zjaBa AWMIOMY, BalUJHU B LT
CBAT, OT VI3paesicKusl MHCTUTYT 3a U3C/le[iBaHe Ha IUaMaHTH.
IMocelaBar Ty He Camo OV>KYTepH, HO 1 XOPa, KOWTO TIO HslKa-
KbB HauMH BIDKZIAT B TOBA 3aHasT, OM3HeC WK MPOCTO, KaKTO
IMeTko, CTpacT - CTpacT Jja Hay4aT KOJIKOTO MOXKe TIoBeue 3a
TO3W XUITHOTU3UPALL] CKBIIOL|eHeH KaMBbK.

HenogBaacmeH Ha kpu3zume

ChbBCeM eCTeCTBEHO KpH3ara e CBIJIa U TO3H a3ap - HamasisiBa
ThpCeHeTOo Ha OvbkyTa. CaMo ue 3a Te3H, KOUTO UMat CBoOO/-
HM TTapH, AMAMAHTHT MOXKe O e Hak-TTO/IXO/SI[aTa NHBECTH-
I[[MOHHA CTOKA. 3allj0TO He Ce e TOsBI/IA 0 MOMEeHTa Kp13a,
KOSITO /la e CBa/IM/ia LieHaTa Ha AuamaHTtuTe. Hukora He ce e
CJTy4BasIo Jja MMa LIeHOBH CIIaZIoBe U MOCJIe Bb3X0/1, KaKTo e
TIPU 371aTOTO U [ipyrute Gaaropoguu metamu. CTOMHOCTTa Ha
[TMaMaHTHUTe, Makap U 6aBHO, BBPBHM CaMO Harope, 00paTHo-
TIPOTIOPLIMOHATHO Ha M3UepIIBaHeTO Ha 3aJIeKUTE MM.

3aw,o guamaHmvum e monko8a ckvn
MMa HAKO/KO NPUUMHY 3a TOBA. Jl0CTaTbYHO e [ja KaKeM, ue
[IUaMaHTbT € eUH OT Hal-CTapuTe Marepyany Ha 3eMmsrTa.

*/luamanmume ca 3aeuHazu (aHz1.)

Ta3u nmommMopdHa MoAvbUKaIYsT Ha BeIVIeposia ce e obpa-
3yBasia Npe/ii NIoBeve OT 3 MJIPA. FOAUHU. B 103U CMUCHI e
TIOUTH BPbCTHUK Ha HalllaTa I1aHeTa, KOSITO, KaKTO 3HaeM,
CBILeCTBYBA OTIIpey 4.5 M/IPJ,. TOAVHY.

[JrnaMaHTbT e HaH-TBBPAUST Matepraja MoKe OU B 1jsiiata
Bcenena. I1eTCTOTMH BT MO-TBBPZ, € OT KOPYHZA, YMHUTO
Pa3HOBHIHOCTH Ca PyOMHBT U CariUpbT.

Ho ToBa, K0eTo ro rnpaBu U3K/IFOUUTE/HO LIeHeH, Ca YHUKall-
HHTe My OITTUYHY CBOYCTBAa. HsiMa apyr mopobeH Marepuai,
KoTO Aa otpassisa 100% cBeT/MHaTa M Taka KpacwBO [Ja st
passiara Ha BCUUKH L|BeTOBe OT CrieKTbpa. Jb/Dku ro Ha rpa-
BWJ/IHAaTa CH KPUCTaJTHa pelLleTKa.

Bceku kamvk e yHukaneH

[uamaHTBT e 60pPCOBA CTOKa, HO LieHUTe Ha bopcara ca camo
OpHEeHTHUPOBBUHH. BCceKr KaMBK e YHHKaJIeH - UMa coOCTBeHa
CTOMHOCT M KauecTBO. LleHaTa 3aBHUCH OT MHOTO ()akTopH -
L{BSIT, Ha/IM4Ke Ha NpuMecH, opMa, HUTM(OBKa, MOIMPOBKaA...
Jopu [Ba KaMbKa OT €[HO Iapue BCBIHOCT Ca pas/dy4HH,
3a11j0To ca 06paboTEHH TIOOT/AEITHO.

3a Ja ce OLeHU e[JMH JMaMaHT, e J0CTaTbuHO eHO Tpe-
HHPaHO OKO, BBOPBXKEHO C JIyTa, KoATO yBennuaBa 10 mbTy,
TBBDJSAT OMUTHUTE OLjeHuTeu. KapatuTe (T.e. TeI/ioTo) He ca
e/JUHCTBEHWSIT [T0Ka3areJI 3a TOBa KOJIKO CKbII MOJKe [ia e eIuH
JaMaHT. Bcruko ce BbPTY OKOJI0 KpacoTara Ha KaMbKa, Ka3Ba
ITeTko XpucTos.

@DakT e, ye UMa HJeanHu U MO-Majko UZeasH! JUaMaHTU.
KoskoTo 1mo-6e31iBeTeH e KAMBKBT, TOJIKOBa MO-TieHeH e. XKbi1-
TEHUKABHTe HIOAHCH CBAJIAIT LieHata. Ho bk To3u ledeKT Moxe
Jla ce OKaxke U eqeKT - IPY HACUTEHO >KbJITO, PO30BO, CUHBO,
3eJIeHO, UepBeHo Ce MoJTyJaBar T.Hap. fancy AraMaHTH, KOUTO

Ca JABOMHO MO-CKBITN 3apaJiyi CBOSATA PSIJKOCT.

LIEHaTa 3daBHCHU U OT UMCTOTATA HAa KaMbKa - CbBbPILIEHUAT
[MaMaHT e To3W 6e3 HUKAKBM TIPUMECH, KOUTO /i TIpeyar Ha
ITBJIHOTO OTpassiBaHe Ha CBeT/IMHarTa. B/SICEKBT B rossMara
CY CTereH 3aBUCH U OT HauMHa Ha obpaboTka. ChlljecTByBar
WJeajH NlapaMeTpH 3a TIPOTIOPLMKTE MEeXY KOpOHara, Tsi-
JIOTO TIOZ Hesl M OCHOBATa Ha /IlaMaHTa, KOUTO Ca TapaHIHsl
3a I0/lyuyaBaHeTO Ha HaW-UCKpslus edekT. TpeHHpaHOTO
OKO Ha OL{eHHTeJIs TPsIOBa Zla MOXKe Jla yCellja U Hal-MaJIKoTo
OTKJIOHEHHE OT Te31 IPOIIOPLVH.

Ma3zapbm

OrleHKaTa Ha JuaMaHTUTe Ce MpaBU M0 CJIOKHU JHarpamy,
€TaJ/IOHHU, CKA/IM, KOUTO OTUMTAT BCUUKU IMapaMeTPHU 3a LBAT,
YKCTOTAa, (hopMa, MPOTOpLIMH, LUTM(OBKA. B MoMeHTa jilaMaHT
ot 1 kapar (paBeH Ha 0.2 rpama, W1 C pa3Mep Ha HOKBTS Ha KY-
TpE) OT CpeAHO KauecTBo e Masiko Haz 6000 USD. ExHokaparoB
JWaMaHT OT BHUCIIIe KauecTBOo obaue poctura 28 000 USD.

B Bbirapus na3apbsT e OpUeHTHpaH OT MajIky U [10-eBTUHU
KaMBHH - 3a OVDKyTa - 0 cpeHo roieMu (Haz, 1 kapar) ¢ jo6po
KauecTBO - C MHBeCTHULMOHHA Lie/l. B mbpBUs ciyyail xopara,
PeILLIIN /1A HArTpaBsIT 1ofjo0Ha c/iefka, ce M3HeHa/[BaT oT /I0C-
TBITHOCTTA Ha Te3W CKBIIOLIEHHW KaMbHH, 3al1]0TO MMad LIeHH! 3a
BCEKH [pKoD. BB BTOpUSI C/Tydaii ChBETUTE Ca [ja Ce TI0/I3BaT
yciIyrHTe Ha 6poKep, KOMTO M03HaBa Ma3apa U MOXe Ja /jafie
H“HQOpMAaLYsi KOe KaueCTBO e M3TrofiHa MHBeCTULIMS. A BeHBK
HarpaBeHa Ta3u WHBeCTHWLYS, HsIMa HauMH /Jja He e U3rofHa
- IMaMaHTHT € eVHCTBEeHaTa CTOKa, KOSITO He Ce aMOpTU3Upa.
Toii BuHaru e HoB. U ciien, 500 roguHy 1ie M3IVIeXKAa Taka,
KaKTO e W3/I13bJ1 OT PbLieTe Ha I0Be/Iupsl.

Munaa Kucbo8a
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