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MHeHuUs

» Mo memama ,Cneyuanu-
cmume ce npeBbvpHaxa 6
u3zye3zBaw, Bug”

» He e uzHeHagBawo, 4e uma
pa3mMuHaBaHe u cneuuau-
cmume B noBeyemo obracmu
ca ce npeBbvpHanu 8 uzye3zBawy
Bug. Y Hac yHUBepcumemume
obydaBam no cmapu meope-
muyHuU mexHuku. Hukou He
2nega npakmukama, a kozamo
eguH guUNAOMaHm u3Ae3e om
yHUBepcumema u Beye uma
manus, mol uma meopemuy-
HU 3HaHus, Ho He u npakmu-
yecku. Ako cmygeHmume He
xogsam no cmaxkoBe owe om
nbpBama 2oguHa Ha Bucwe-
mo cu obpa3oBaHue, e MHO20
MpygHO ga ce peaauzupam no
cneuyuanHocmma cu. XXanko

e, Ho e pakm. B yHUBepcume-
mume npocmo ce HaauBam
napu u ckopo we uma He camo
MHO020 2ypbemuyuu, HO U MHO20
obyyaBawu ce 8 yykbuHa.

Bucep Xpucmo8

Tpaiikos usmcit
AEIL "Berene” Ha
9 wip. EUR

YueGhire nnaHose Ha pysosere

Jliicara wa JOCTATLHO KatiecToena
S e —
aBa GV3HECa OT KEHPHLIDarH

3 | |Bererapuarican
pecopaim 08
pessevar
s

B10pa pika [reprropin ’
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“[oBepue OX" c 6AU30

8 MAH. AB. koHCconugu-

paHa 3azy6a. Mpuxo-

gume Ha XOAguH2a ce
noHwkaBam cvc 17.7% 6 kpas
Ha loHu.

Cneyuanucmume

ce npeBbvpHaxa 8

u3ye3Baw, Bug.

HecvomBemcmBu-
emo mexXkgy Avp>kaBHume
o6pa3zoBamenHu uzuckBa-
HUS U y4yebHUMe nnaHoBe
Ha By30B8eme AuwaBa
6u3zHeca om kBanuduuupa-
Hu kagpu.

MBP Hapywiuao mpu
3akoHa c opzaHu3a-
uusma 3a AudyHume
gokymenmu. MuHuc-
mepcmBomo omuBa Ha cbg.

HAUMOHANEH BU3HECBCEKUAHEBHUK
WWW.PARI.BG

Y. KHA3 BOPUC | N2161

Codusa 1202

e-mail: office@pari.bg

vHdopmaums: 4395800

WUspasa

BusHec Meawna Mpyn A,

YacT ot Bonnier Business Press

AceH XpucTtos

®

Mpegcegamenssim Ha Hag3opHus cbBem Ha “EBpoxong bba-
2apus” Al AceH XpucmoB moxke ga e goBoneH om pbcma Ha
akuyuume Ha komnaHusma. Ha cecusma 6 nemvk kHuwkama
Ha cuHus 4un ce noBuwuxa Hal-MHoz20 om Bcuyku Bknloue-
Hu 8 6a3ama Ha 6eHumapka Sofix. O6wo 300 Aroma Ha “EBpo-
X0Ag” cMeHuxa co6cmBeHuka cu, kamo ueHama 3a akuus

gocmugzHa 0.888 8.

KomeHmap

3Hay

AapuHa Yepke3oBa
dcherkezova@pari.bg

“OT HoBa roguHa Hacam 3a
nspBM O'bT HaljuonanHara
areHuus 3a npuxogute (HATI)
TOKa3Ba, ue UMa JlaHbuHa
aaMuHUCTpauus B buarapus.”
ToBa Ka3a B Ha4a10TO Ha I0HU
npen BHT camusaTt usnsi-
HUTesneH aupektop Ha HATI
Kpacumup Credanosn. Toit
6errre Ha3HaueH mpe3 2009 .
C ToBa u3Ka3BaHe 11edbT Ha
Jl@aHbYHUTE Ha NpaKTUKa CU
TpHY3Ha, Yye 3a eJHa roJjMHa
J'bP’KaBHUTE CJIY>KUTE/H MOJ,
HEeroBO PbKOBO/CTBO He Ca
CBBPILWIN HULLO.

Buepa CtedaHoB Beue 6e
TBBP/0 YBepeH, ye JaHbuyHaTa
HU aJIMUHUCTPALYS 11ie yCIiee
Ja peamusrpa Ha 100% niaHa
cu 3a 2010 r. u wie ocurypu 12
MJIDJ. JIB. TIPUXOAY B IbPyKaB-
HUS OI0/pKeT. 3HauM MOXKeJIo fia
ce paboty, a? U KakBO TpaBexTe
Jlocera, TOCIIofa JaHbUHU?

3apaau Kpu3ara u 3adop-
MHJIaTa ce GIIKeTHA /yrKa

U3NbAHUTENIEH AUPEKTOP U
MMABEH PEAAKTOP
Jinnnsa ANOCTO/IOBA
4395802
lapostolova@pari.bg
MEHUAXDBP PEK/IAMA
CraHucnasa ATAHACOBA
4395851
satanasova@pari.bg
YMNPABUTEJIEH CbBET
Jinnna ANOCTOJIOBA
Puuapp KNEM

Credan HEAE/TYEB

PEAAKUMOHEH EKMN

| 3aM. rnaBeH pegakTop
Feopru AHAPEEB - 4395825
gandreev@pari.bg

3aM. rnaBeH peaakTop
Mapus BEPOMUPOBA - 4395865
mveromirova@pari.bg

3aMm. rnaBeH pepakTop
MBaH BEJLPOB - 4395838
ivan.bedrov@pari.bg
WHBECTUTOP

MupocnaaB MBAHOB - 4395867
mivanov@pari.bg

W3MpaBeHUTe Ha HOKTH Jbp-
JKaBHH (PMHAHCHUCTY HaKapaxa
JAHBUHUTE Jia 3apaboTAT He
camo 3a cobcTBeHa U3roja, a

Y B I10/13a Ha JbprkaBara. Beue
e rnocturHaro 63% usnbJiHe-
HUe Ha niaHa 3a 2010 r., T.e.
Jl@HbYHUTE Ca OCUTYPUIN
MIPUXOJHU OT 7.5 MIIPJ. JIB.
OcCBeH TOBa OT Haua/a0TO

Ha rojiuHara jocera 3apaju
KODYIILIUS WU HEeU3I'bJIHEHUE
Ha C/Ty>KeOHU 3aJ/b/DKEeHUS ca
yBOJIHEHU 60 C/Ty)KATen Ha
HAII, couu craTucTtukara. [1o-
clleJHUTe, KOUTO OCTaHaxa be3
J’bp’KaBHa 3aruiaTa U KaHas 3a
rojlyyaBaHe Ha pyLUBeTH, ca
mecTUMa JaHbuyHU oT byprac.
AXO pa3sKpuUTHUTe NpecThIlie-
HUS TIPOJbJI)KaBar jia ce yBe-
JrvaBar, Huo yyaHo HAIT
Jl0pY [ia IPeU3II'bJIHY [171aHa CU
322010

3HauM BCe MakK MOXXeJo0 Ja-
HBUYHATA HU aIMUHUCTpalUs
Jla u3nese ot cobcTBeHara CU
KpH3a, B KosATO Oe TomaiHama,
Y HaW-TI0CJIe /la 3arouHe J1a
B3eMa Mapy OT TapUKaTUTe

Y Jla TU JjaBa Ha Zibp)KaBara.
Ot apyra cTpaHa, nak 3apaju
KpHU3aTa CUTYPHO U JINUHUTE
MOCTBIVIEHUS Ha JJAHBUHUTE
CJIY)KUATEIU OT KOPYNLIMOHHU
TPaKTHUKK Ca Hamaseau. Ymu
ITBK ' U3KapBarT C TIoBeue
TPY/A U IIPOBEPKH.

C pyr¥ [yMH - JaHBYHHUTE
CH 3acy)Kuxa 00HyC KOMaH-
JUDOBKHUTE TI0 MOPETO. AKO

C aKI[UUTe CH TPOJb/DKABaT
Ja yBe/uyaBar IpUxoguTe B
OrofpKeTa, HUIIO YyAHO TIpe3
3UMaTa JJaHbueH HOMep e/[HO
[la TH U3MpaTH /ia mopaboTsT B
TOJIEMUTe HU TUIAHUHCKH KY-
popTH. Kato 60HyC 3a yCbp/i-
HO CBBbpLIeHaTa pabora. Camo
JlaHO TIOKpail HeCTaHJapPTHUTe
TaKTHUKU He 3a0paBsT U KOH-
BEeHL|MOHAJ/IHUTE IIPOBEPKHY, 3a-
IIOTO KpW3ara MpaBu Ou3Heca
otrle ro-u3obpeTaTesieH.

A kakTo Ka3Ba camuAaT Kpacu-
mup CreaHOB - yKPUBAHETO
Ha /IaHBIM e HaI[FlOHa/IeH
criopt B bearapus. [JaHo u fa-
HBUHUTE HU Ce OKakaT Zobpu
“CnopTUCTU” B JUCLUITINHA-
Ta “pasKpuBaHe Ha JaHbYHU
u3Mamu”.

BU3HEC

Muna KNCbOBA - 4395863
mkisiova@pari.bg
XYPHAIUCTHU

BuasHa BAYEBA - 4395866
bvacheva@pari.bg

dununa PAAVMOHOBA - 4395866
philippa.radionova@pari.bg
AapuHa YEPKE3OBA- 4395877
dcherkezova@pari.bg
Kpacumupa AHEBA - 4395876
kyaneva@pari.bg

WNznuka ®UNJINMNOBA - 4395867
iphilipova@pari.bg

PymeH NoByeB
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PymeH MoBueB e ocBob6ogeH om nocma
npegcegamen Ha ynpaBumenHusi cbBem Ha
Bbazapcka 6paHwoBa kamapa ,Mvmuwia” (BBK
JTemuwa”). PeweHuemo 6ewe 83emo 8 nemuvk
om ynpaBumenHus cbBem Ha kamapama. 3a
npegcegamen Ha YC Ha BBK ,lMemuwia” e u36paH
MBaH LiekoB.

»KeJs1o, a?

»[aHo gaHb4yHUmMe B Bbazapus ce okarkam go6pu “cnopmucmu”
8 gucuunauHama “pazkpuBaHe Ha gaHb4YHU uzMamu”

AmaHac XPUCTOB - 4395818
ahristov@pari.bg

Hukonema LIBETKOBA - 4395876
ncvetkova@pari.bg

PagocnaBa AUMUTPOBA - 4395823
rdimitrova@pari.bg

EAuna MYNYEBA - 4395877
epulcheva@pari.bg

Enena NMETKOBA - 4395857
elena.petkova@pari.bg

Feopau FEOPIMEB - 4395868
ggeorgiev@pari.bg

®OTOPEAAKTOP

Mapuna AHTE/TOBA - 4395879
mangelova@pari.bg
AOKYMEHTALLUA - 4395884
PEKJIAMA - 4395872, 4395891
dakc 4395826

ABOHAMEHT U PA3MNMPOCTPAHEHUE
4395835, 43 95 836
CHYETOBOACTBO - 4395815
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Lumam

baHkoBara cucremMa e Ha

reyasida nmpes 10/1M, BhIPEKH ue
somuTe KpeauTu ca 10.43% u Bpnpexku
MPOBU3UMTE, 3a/ie/IeHU 10 TAX

» KanuH Xpucmo8, nogynpaBumen Ha BHB

KpegumeH pelimuH2

bbarapus e
OT/IMYHUK T10
OUYaKBaHHUA

CrpaHara HU e e/IiH-
ctBeHa B EBpomna u
Cpenna Asus ¢ no-
JIO)KUATEJTHA MepCIieK-
THBA Ha peUTHHTa OT
Moody’s

Bbarapus e eAuHCTBeHa-
Ta CTpaHa C IOJIOKUTE/HA
TMepcrieKTHBa Ha KpeJUTHUS
pelTuHr cpef ctpaHute B EB-
poria 1 CpegHa A3usi, KOUTO
Ca BK/TIFOUEHU B aBTYCTOBCKUS
nipervie; Ha Moody’s European
Sovereign Outlook. ToBa mo-
Kas3Ba, 4e B CpeJIHOCPOYEH
TU1aH CTpaHaTa HA MMa [OTeH-
LjMas Jia peMyHe M0-Harope
M0 CKajlara Ha WHBeCTHLIU-
OHHUSI K/IaC PeMTHHIY, Kasza-
Xa OT MUHHCTepCTBOTO Ha
(uHaHcuTe.

PazHopogHoCcm

bbiarapus B MOMeHTa MMa
VHBECTULIMOHEH PpelTHUHT
Baa3 or Moody’s. CbC Cb-
1jara OLleHKa ca [bp)KaBH,
KOWUTO TPYAHO OMXa MOI/IH
Jla ce OTHecar KbM JajieHa
XOMOTI'eHHa IpyTia, CMsITaT BbB
(hbHaHCOBOTO MUHMCTEPCTBO.
Hapen, ¢ bwarapus cpuusT
pedituHr Baa3 e mpucbieH
KaKTO Ha HACTOSIIY UIeHKU
Ha EBpomnelickusi Cbr03 Kato
JlatBusi 1 PymbHUS, Taka U
Ha CTpPaHU C pa3BUTa Nla3apHa

MuAuuuoHepcku

VMKOHOMMKA KaTto Mcnanpus
U KaHygar-uieHkara 3a EC
XbpBatusa. B mponeca Ha
orieHsiBaHe Moody’s B3uMa
107, BHUMaHue (pakTopy Kato
MKOHOMUYECKO CBhCTOsIHUE,
VHCTUTYLIMOHA/IHA PaMKa, HU-
BO Ha /bpKaBHUTe (DMHAHCU U
W3/10KEHOCT Ha PUCK.

Oco6eHo 68 EBpona
OCHOBHUSIT U3BOJ B TIperyiesa
€, Ye TIepCIieKTHBRara B I1o0a-
JieH Marjab 3a orpaHHYaBaHe
Ha TyOJUYHKTE pa3Xou ce
oTpassiBa Ha peajiHaTa HKO-
HOMMKAa M HOCH DHCKOBe 3a
TOC/Te/BAIIIO0 TIOHIKABaHe Ha
KPeIUTHUTE PENTHHI Y Ha [Ibp-
»kaBute. ToBa BaXH € 0c0OeHO
ronsiMa cuia 3a EBporia, kb/e-
TO MKOHOMHYECKHSIT PACTEX Ce
OuaKBa /la e TI0-HUCHK OT TO3U
B OCTaHamust CBAT. [Ipuuu-
HaTa 3a TOBa € BEePOSITHOCTTA
OT e/[HOBPEMEHHO 3aTsiraHe
Ha (UCKa/HUTE TIOJIUTUKU B
TIOBEUeTO CTPaHW Ha KOHTH-
HeHTa. Ha ¢ona Ha To3u me-
CHMUCTHYEH CLieHapuii obaue
TIO3UTHBHATA MEPCTIEKTHBA Ha
peiftyHra Ha bb/rapus nokas-
Ba, e MPOBeJK/JaHara ro-CTpo-
ra ucKasHa Mo/MTHKA HAMA
Jla OKasKe CepHO3HO HeTaTUBHO
B/IUSIHVE BBPXY MKOHOMHYe-
CKUSI PaCTeX, a OTTYK M HATHCK
BBPXY OLIEHKara Ha CTpaHara,
CMSITaT B MUHHUCTEPCTBOTO.

JlemeH mypu3oMm
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Yucno Ha geHs

» HegBukumu umoma ca 6uau npogageHu npe3 calima Ha Kama-
pama Ha YacmHume cbgebHU U3NbAHUMEAU 3a Manko noBeye

Om 20guUHa

- -
e

il K -

»3umHusm kypopm “Bopo8ey” 6e nbnaeH c mypucmu npe3 yukeHga. B kpas Ha Aamomo cmomuuyu 6bazapu u

yyrkgeHuyu uzbpaxa ga npekapam Hakonko npoxaagHu gHu 8 nnaHuHama Bmecmo Ha naaka. B MoMeHma xomeAauepu-
me ce HagnpeBapB8am c npoMouyuoHanHu opepmu 3a HouryBkume, Ho ke6anyemama u pu6ama Ha Mmopemo u 8 nanaHu-
Hama ca Ha egHU U cbwu ueHu, npoBepu ekun Ha 6. “Mapu”...

pari.bg penauku

» Mo memama “Typucmu-
yeckusm 6u3Hec He xapeca
pekanamHume kaunyema 3a
6paHwa”
»BbpaBo, Beauku cme,
nycHeme 20 u no Cartoon
network, Boomerang u
“NMaaHema”.

dayoff

» ToyHo mam mpsa66a ga
ce nycHam, kpalHo Bpeme
6ewe. Ho c mo4yHO me3u

kaunoBe - ga HAMa obpameH
edpekm.

siven
» bu3zHecvm ga gage napu u
nocae ga kazBa 3a 20 zoguHu
Hukoe npaBumencmBo He
e npaBuno ma3u cmwbnka,
camo kpagsixa, e ceza noHe
3aMbAYeme.

Toma

» Mo memama “Cneyuanu-
cmume ce npeBvpHaxa 6

u3zye3zBaw, Bug”

» He e u3HeHagBaw,o, 4e uma
pa3muHaBaHe u cneyuanu-
cmume 8 noBeyemo o6aacmu
ca ce npeBbpHanu 6 u3yes-
Baw, Bug. Y Hac yHuBepcume-
mume oby4yaBam no cmapu
meopemuyHu mexHuku. Hu-
kol He 2nega npakmukama,

a kozamo eguH gunanoMaHm
u3Ae3e om yHuBepcumema

u Beye uma manus, mou uma
meopemuYyHU 3HaHUS, HO He

CHUMKW BOBU TOLLIEB

u npakmuyecku. Ako cmygeH-
mume He xogsm no cmaxoBe
owie om nbpBama 2oguHa Ha
Bucwemo cu o6pazoBaHue, e
MHO20 MPYygHO ga ce peanu-
3upam no cneyuaAHoCcmMma
cu. XXanko e, Ho e pakm. B
yHuBepcumemume npocmo
ce HanuBam napu u ckopo we
uma He camo MHO20 2yp6em-
4uu, HO U MHO20 oby4aBawu
ce B yykbuHa.

Bucep Xpucmo8

NCB noucka CuzepoB Ja ObJle OTpsi3aH
OT JIOCTBIIA 0 CeKpeTHa UH(POPMALUS

\

Aranac AtaHacoB
3ar0z03p4, ue auzje-
pBT Ha “Araka” e bun
3aBucuM oT HapozHa-
Ta MUIALIYS

OcTpu Aymy o NOBOJ, pas-
C/le/iBaHe 3a U3HYy/BaHe I1pe3
1984 r. pa3meHuxa npejce-
naresist Ha [ICB-Codws reH.
ArtaHac ATaHacoB U TUJePbT
Ha “Artaka” Bonen Cupe-
poB. B nonemukara Mexny
JiBeTe IMOJUTUYEeCKU CUIU
Oelle BK/TFOUEHO U TIpefce-
JlaTe/ICKOTO MSCTO Ha map-
JlaMeHTapHaTa KOMMUCHS 3a
koHTpoa Ha [AHC, kosito
B MOMEHTA € OIVIaBsiBaHa OT
CugepoB. AtaHacoB HacTosl

BBTPELIHUST MUHUCTBP LIBe-
TaH lIBeTaHOB fAa mpoBepu
cilyvas.

3aBucum

om MuAuyusma
AtanacoB 00siBH, Ue mpe3
1984 r. cpeury nuzaepa Ha
“Artaka” e 6UI0 BOJEHO
CleICTBHE 3a U3HYy/BaHe,
KOETO € TIPUKJTFOUHUIO C 00-
BUHHTEJTHO MTOCTAHOB/IEHUE.
Cugepos e nonyuun 1 1000
JiB. Oefsi3aHy Mapu OT JIK-
L|eTO, KOeTO e M3HyZBaJ.
CnenmoBarenvTe ca Tpero-
pbUaI MaTepraiuTe fia ce
npesiaZiaT Ha MpoKyparypara
3a 3amoYBaHe Ha ChAeOHO
neno. ITo TakoBa obaue Taka
Y He Ce CTUra, KOMEHTHpa

ripeficesiaTesiAT Ha CTONUY-
Hara opraHu3anus Ha [JCb.
Criopes, Hero ToBa 03HayaBa,
ye umu CugepoB e Oun 3a-
BUCUM OT MWIMLIAATA, WIA
ca W3MO0/3BaHU [IPyTU Me-
XaHW3MU 3a MIOTY/IBaHETO Ha
JleJIoTO Cpellly Hero, KoMeH-
Tthupa AtaHacoB. Toi orbe-
Jisi3a, 4ye He MOJKe JlellyTaTu
€ TIof00HO MMHAJIO Jja UMaT
JOCTBIT A0 KiacuduLupa-
Ha uHbopMalys, U MoucKa
ocTaBKara Ha Jujepa Ha
“Araka” Karo mpejcefaTes
Ha rapsiaMeHTapHaTa KOMU-
cus 3a KoHTposa Ha JAHC.
[IpencenarenckoTo MsICTO
Ha KOMHCHSITA Ce 3aeMa Ha
pOTAaLMOHEeH MPUHLHUII U T1a-
PaZlOKChT €, ue TIPU OCTaBKa

Ha CupgepoB T1s e Obge
ornaBeHa ot KameH Kocra-
nuHoB ot JIIC.

3anogo3peHu
8 3aBhagaBaHe
Peakiuara Ha CuzepoB He
3aKbCHS ¥ ToM 06BuHM [ICB,
ye NPT Ha TapTUATA
VBan KoctoB ce crpaxysa
OT pa3KpuTHs 3a cebe cu u
3a TOBa, KOETO € BbPIIWI, U
3aToBa ro e HaragHa. Toea e
nopeanusaT orut Ha [ICH fa
3aBjajiee NpefcefareCKus
MOCT B KOMHUCHSITA 3a KOH-
Tpon Ha IAHC, xomeHTHpa
CuziepoB B o(UIMaIHO CTa-
HOBHILe, pa3npoCTpaHeHO
710 MeZiuuTe.

Xpucmo Jlacko8
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bU3Hec cpeuly 6M3Hec...

ctopus ¢ konbacy,
“nmyrera”, 0CTpa KOHKYPeHLIUs
Y TOJIEMU YCTH

CriopbsT MeXTy COOCTBEHHKA
Ha komnaHusita “CAD Mare-
nan” l'eopru KoctaguHOB,
npejcesiaTe/isi HA Mecorpe-
pabotBaresure B Bbarapus
Kupun BvTeB, KoHTpoHUTE
opraHu B muLeTo Ha Haro-
HasiHaTa BeTepuHapHOMeJu-
uuHCKa cmyxba (HBMC) u
[ bprkaBHUSI BeTepUHAPHO-
caHurtapet koHTpo (JJBCK)
3a u3pe3KUTe OT Kosbacwy,
W/ T. Hap. AyIeTa, ce 3arie-
Te JI0TOJIKOBA, Ue TPYAHO Be-
ye HAKOUM MOJKe Jla pocieau
LISIZIOCTHATA HUILIKA U JIOTHKA
Y [la KaKe KOU e TpaB U KOU
He cbBceM. HsKo/Ko Hellla
obave cTaHaxa SICHU.

Curnamute cpewyy “CA®
Marenan” cu uMaT M3TOU-
HUK ¥ TOW e AcoluanusTa
Ha MecorpepaboTBareuTe
B bwarapus c npezacenaren
COOCTBEHUKBT Ha KOMITaHHS-
ta “Tangem” Kupun Bores.

BusnecsT Ha KocTaguHoB,
KOWTO e Hall-rojieMusiT BHO-
CUTe/ Ha U3pe3KU y Hac U
IBbp)XKU TojisiMaTa 4yacT OT
THPIrOBUATA C eBTUHUTE KOJI-
6acu, e 6JI0KUpaH e[ Mpo-
BefeHara akuus Ha [IBOITL.

W apyru KoMnaHWY BHacST
BBIPOCHUTE U3PEe3KH OT KOJI-
6acy, HO He BCUUKHU OT TSIX
ca npoBepsiBaHu. [1o fymure
Ha KocTtazHoB cpep Tsx ca
“K®H”, “Caun”, “JlanoB u
Baues” u zp.

Amaka om koHkypenmu?
O6sicienvero Ha [IBCK u
HBMC e, ue HsiMaT HeobO-
XOAIUMUS KararuTeT fa u3-

AHu KogkauBaHoB8a
ani.kodzhaivanova@pari.bg

BbPILIAT [IPOBEPKUTE HaKYTI,
a U cpelly ApyrUTe HAMAaso
nojazieHu curuamu. Criopes
KocraguHoB obaue ToBa e
oueOueH HaTUCK HaJ, HEro,
KOWTO e IJIaHWpaH U MOpPb-
YyaH OT Jpyry pOW3BOAUTeE-
/. “Hammre npoAyKTH ca ¢
I'bTU TO-eBTUHHU OT JAPYTHU.
IIpuemame, ue UM npeumnm.
BMmecTo obaue ga HU OusT,
6e3 ga HM OOSICHABAT 3a-
1110, MOXKeXa Jja Me U3BUKaT
Ha pas3roBop, 3a [a BUAUM
KaKBO pellleHHe MOXXeM Ja
HamepuM. BmecTo TOBa Te
Me yOHUBaT NKOHOMUYECKHU U
KOraro rMckam cpeiija ¢ Haii-
JIeHOB, I0/lyyaBaM OTIOBOD
ype3 MeJUNTe, Ue He CbM MY
Ha HUBOTO, 3a [ja pa3rosapsi C
meH”, 3asBu KocTaguHOB.
“OTKpUTO O0OBHHSABA-
me 'eopru KocraguHoB 3a
TOBa, Ye IpaBU HeJs0s/HA
KOHKYDEHLUsI C JbMITUHTOB
BHOC Ha MeCHU MPOAYKTU
C U3TUYall CPOK Ha roj-
HOCT”, Kasa IpejceJaTesisiT
Ha MecornpepaboTBaTe/uTe
B bwarapus Kupun Bores.
Toti obaue npusHa, Ue e Tex-
HOJIOTUYHO HEBB3MOXKHO I10-

OcbaeHu CMe T10
CHUIHa/l HA KOHKYPEeHTH

Hanorkvxa Hu nipuce/a.

A3 CbM UKOHOMUYECKH
yHuUIoKeH. Pabprkara

HU B [151eBeH e 3aTBOpeHa,
Makap ue HsIMa HUKAaKbB
TIOZTVICaH IOKYMEHT 3a
ToBa. CTO U TpUJeceT TUpa
CBIIIO ca O/IOKUpaHy U ce
ripoBepsiBat. Hukoii He ncka
Jla TOBOPHU C Hac, KakBo ce
Trpe/nosnara, ue TpsibBa
Jla HarpaBst B TO3U
cnyyait? Mimam 400
paboTHHUIM B BbJI-

rapus, KakBo Jja UM Kaxa?
[bprkaBara ce Jbp>KU
BpaXkzieOHO ¢ bu3Heca.

IIle n3Heca nakeTupaHeTo

B Uy»XOWHa, TO U cera ce
cnyuBa 60% Tam, ¥ IpOCTO
HsIMa J]a UIMaM pabOTHULIY Y

Hac.

MoOHU M3pe3KH Jia Mora/jaT
B MMPOM3BO/|CTBOTO Ha APYrd
KoJ1bacy.

VimeHHO TOBa 0OsiCHeHUe
Geiliie Zia/1eHO B HAauaI0TO Ha
aKIysATa OT MUHUCTBD Haii-
neHoB. Toii Ka3a, ue akIusiTa
e CBbp3aHa C HajlaraHeTo Ha
MapkaTta “Crapa riaHuHa”
- T. e., 3a ja Ob/IaT 3al[UTeHH
MPOAYKTUTE OT 3aMbpCABa-
HETO UM C eBTMHU M HeKa-
YeCTBEHU eJIeMEHTH KaTo
U3pesKuTe. MUHUCTLPBT B
MoOMeHTa obaue e B OTIyCKa
Y CTOW BCTPAHU OT pasripa-
BUUTE.

Akuus “Kakmo nacHe”
OTram HaraTbK OOSICHEHU-
sITa 3a aKIUsATa Ce CMeHuXa
HSIKOJIKO ITBTU. B mocieiHust
BapHaHT Te 3acsrar Hepej-
HOCTH B JOKYMeHTaLUsITa U
OT CaHUTAapHO eCTeCTBO,

ledsr Ha HBMC Uop-
JaH BOIHOB OTIpaBU CUTHU
nymu KeM KocraguHoB, Ha-
puuaiiku ro “KpUMHHA/HO
MposiBeH TUM”, “TapuKar,
KOWTO Tiedesl MHMOHHU Ha
rbpba Ha moTpebuTens” u
KOWTO O/ “BUHAru Ha pnba
Ha 3akoHa”. OO6sicHeHUATA
My Ipef| )KypHa/IucTy obaue
3all0 TOBAa € Taka, Ha KOU
pasmnopeou U (HakTH MOUM-
BaT TBbPAEHUSITA My, HSIKaK
He MPO3ByYaxa CbC CbIIaTa
TEXKECT.

ExBa nu kommaHusaTa
Ha ['eopru KocTtaguHOB e
Havi-uspsigHara. ChIlo Taka
obaue e akt, ue TOU MMa
ro/isiM OW3HEC W e HeMaJTbK

He cme u3Bbpimm Hapy-
IIIeHUsI OTHOCHO TIPOAYKTU-
Te C U3TeKb/1 CpoK. Hamreto
3a[b/DKEHUe e Te /la He ca B
THProBCKaTa Mpeska U Te He
ca. Hama 3akoHOBO ompefie-
JIEH CPOK, B KOUTO TpsibBa
Jla TY YHUILOXKKM.

BrocsT e uspszen. Ot 6
TOAWHU Te€3U IIPOAYKTH

ca Ha rasapa, 3alllo cera
pelnmxa, ue uMa rpobsiem?
Bcuuko MuHaBa Iipe3s BeTe-
pUHapeH KOHTPOJI U pe3
JIULIeH3UpaHa laboparopusl.
Jlocera He e UMaJI0 HUKaKBU
OTUIAaKBaHWUs OT TIOTpebuTe-
JIY, HUKaKBHU CbMHHUTE/THU
Cllydau.

Hue npopaBame u B Pymsb-
Hus, U B Make/i0HUS, HUKO-
ra He CMe UMaJii rpobsiem.
Hue He cMme Ge3srperiHu, HO
IIbK B IefiCTBUSITA HA [ibp-
’KaBara HsIMa HULLO peJiHo.

» Neopau KocmaguHo®8,
cob6cmBeHuk Ha “CA® MazenaH”

pabotogaresn. VI KoraTo To3u
6u3Hec OvBa aTakyBaH, pe/i-
HO e [la UMa TBbPAU (akTH
U J0Ka3aTesiCTBa. YNIOTpe-
6ara Ha BLIIPOCHHTE U3Pe3KH
BCBIIIHOCT He e Pery/rpaHa,
KoeTo obaue He s TIpaBU He-
3akoHHa. I1o fymute Ha Boii-
HOB CTaBa JiyMa obaue He 3a
TBPIOBHUSITAa C U3PE3KH, a 3a
KOHKPETHHU HapyIleH!s, KaTo
HEe3aKOHHO yJb/DKaBaHe Ha
CpOKa Ha rof{HOCT, HeJ|oMyC-
TUMO CMeCBaHe Ha MapTHuiu,
Heu3psiiHa JIOKyMeHTaLus
T H

CaMo ue MoOCoueHuTe He-
peAHOCTH HaMHUpaT eJHO
o0OsicCHeHHe TIpH e[UHUST U
CBBCEM JIDYro IpH ApPYTHUs.
KocTaguHoB rpy3Ha, 4e UMa
CTOKa C U3TEKBJI CPOK, HO T
He e T10T1afiajza B ThProBCKa-
Ta Mpexa. “Ilo 3akoH HsIMa
yKa3aH CPOK, B KOMTO TakaBa
CTOKa /ia Ob/le YHHUIIIOXKEHA.
KakBo 111e mipaBUM C Hesl, e
Halle perreHve. Moxem a
A U3ThbpPryBaMe 3a KyuellKa
XpaHa, /ia s IPeTOIHM 3a Mac
U T. H.”, Ka3a TOH.

Bmopa cepus
“¥YcTaHoBUIM CMe, Ue CbC
CTOKaTa uMa npobnemu, oT-
TyK HaTaThk TpsibBa fa ro
roemar Jipyry OpraHy, 3a jia
'O IIUTAT KAKBO U KdK € Ipa-
Bun”, 3agB4 BoiiHos. ToBa e
6e3cropHo.

Hotorasa obaue Kocraau-
HOB IIle e C Bbp3aHU pblie.
BcepugHocT TOBa e BTOpata
rojsiMa akijsi Cperly Hero.
IIpe3 maii 0sixa W33eTU U
yuuioxenu 300 ToHa Hepe-
JIOBHU NIpOAYKTH. “Cunrame
yHuoxxaBaHeTo Ha 300 ToHa
Hallla CTOKa Ipe3 Maii 3a He-
3aKOHOCHOOpPAa3HO, KaTo Beye
CMe BHEC/M Kajabu cpery
Ha/IO)KeHUTe HU aKToBe U
CaHKLMM U TIpe3 CelTeMBpU
Ije 3aBeJleM HCKOBO Jeso

cpewyy [IBCK 3a umyect-
BEeHVM U MOpAJHU LIeTH”,
00sicHM COOCTBEHUKBT Ha
“CA® Marenan”. Camo ue
ripu 3akoHa Ha /IBCK Baxxu
TIPUHLIUITBT, Ye Bh3pakeHne-
TO He CIMpa U3MbIHEeHUETO.
Crokara e 3arybeHa, 3aryou-
Te MU Ca 3a HaJ| MUJIMOH I1pe3
Maii, a cera I1je ca 3a ortie 500

XUJISIIA, OTTbJTHA TOM.
Kamara e ronsima u omn-

pefeneHo MMa HyXJja OT
o0sicHeHus1, (GaKTU U [JOKa-
3aresicTBa. 3amoTo 6e3 TIX
0CTaBa FOPUMBHUAT MIPUBKYC,
Ye TOBA e BOiHa Mexy Ou3-
Heca u OM3Heca, camo ue C
MOCPeJHUUYECTBOTO Ha Jbp-
JKaBara.

KocTaaniHOB e TaprKar
Ha pb0a Ha 3aKOHa

Hamnocnensk e mogepHo fa
ce ThPryBa C Te3U U3pe3KH,
a KocraguHoB e muoHep B
TOBA.

3a MeH To3U ciIyuyail e Kpu-
MUHaJ/IeH, HUe CMe YCTaHo-
BWJIM, Ue Ta3y CTOKa e 6e3
JIOKyMeHTH.

A3 CBbM ro CaHKLMOHUpal
MHOTOKpATHO U OsIX TIpuum-
Hara zia HanycHe Co¢usi-06-
nact. TIpe3 Mail yHULL{OXKU-
XMe B eKapucax 316 ToHa
HEroBO MecO C U3TeKbJI
cpok Ha rogHoctT. ITpe3 2004
1 ipe3 2008 T. cwI1I0 e 6wt
CaHKIMOHMPAH.

Toti paboTH BUHArk Ha pbba
Ha 3aKkoHa. VIma HapyieHus
B €TUKETUPAHeTO, JIUTICBA
JIOKyMeHTaLusl, CMeCBa
NapTUJU, KOEeTO e Heflo-
MyCTHMO, 3a//bp’Ka CTOKa C
W3TeKbJ/1 CPOK Ha FOJHOCT U
HeperylaMeHTUPaHO Y/bJl-
’KaBa CpOKa Ha roJHOCT Ha
TIPOJYKTHUTE.

Beue nmame 3anuTBaHusA N0
ciyyast oT EBporietickara
komucus U Pycus. Pycus e
Ka)ke, ye 3aTBapsl as3apa cu
3a bwsrapus 3apagy TakuBa

KaTo BBIIPOCHOTO JIMI]E, a Te
Ca MHOI'0 YyBCTBUT€/IHU Ha
Ta3u TeMa. ChILIOTO BaXKU
u 3a EC. Hue HanpaBu-
XMe HEBB3MOKHOTO
500 npepnpusiTys ga
TBPryBar CBOOOHO B
eBporieiickara 30Ha 1

B e[IUH MOMEHT cera

ce HaMHpa HSIKaKbB
TapHKaT, KOUTO reve-
JI MUIMOHM Ha r'bpba
Ha MoTpeduTesis U ia
Hy/Mpa ObarapcKust
Ou3Hec.

» MlopgaH BoiiHo8
2eHepaneH
gupekmop
Ha Hauu-
OoHaAHama
Bemepu-
HapHoMe-
guyuHcka
caykba

.
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3aBe/IeHHeTo, B KOeTo
M3I10/13BaT U3pe3KH, e “MaJlko,
HEeXUTMEeHUYHO U eBTUHO”

Ynpasurenvre Ha pec-
TOPaHTU KOMEHTHPAT, ye
TpeTIourTar /ja Ky-
TyBar Lie/ 1adeTv U
CaMU peXxar Komnbacure,
KOMTO H3M0/I3BaT

Axo ¥MMa 3aBeJieHUs], B KO-
WUTO Ce HW3MO/3BaT U3Pe3KH,
oT konbacu, Te ca MasKw,
He JbpXKaT Ha KayeCTBOTO
U XWUIrveHaTa W 1ipejjarar
CPaBHUTE/THO eBTHUHU MPOYK-
TH. ToBa € MPOPUITBLT, KOUTO
onucaxa MeHUDKbpUTe Ha
PecTOpaHTH, MULIAPUY U KeTb-
PUHT KOMIIaHUY, [J0 KOUTO Ce
AOoIMUTaxMe BB BPb3Ka C I10-
Jlo3peHusITa, ye “myrera” ce
W3M10/13BaT U B XpPaHUTE/THUTE
TIPOAYKTHU B 3aBefieHusTa. Ka-
TO 151710 0baue rpe/iCTaBUTe-
JmTe Ha OpaHIilla ce ONMUTBAT
Jla OTTIPaBST MOC/TIAaHUETO, e
XpaHUTe/IHaTa UHAYCTPUS He
KyITyBa U3pe3KH OT KO/ibacu 1
SICTUSITA, KOUTO KOHCyMYpaMme,
ca c 106po KauecTo.

“B pecTopaHTHTe He Ce U3-
non3ear “pynera”. Twvpcure
1oz Bosia Tesie. KomkoTo mo-
MaJIKO Ce KOMEHTHpA IMofIoOHa
TeMa, TOJIKOBa Mo-no6pe”,
Ka3a 3a B. “Ilapu” Bmaroit
Parun, npencenaren Ha bbi-
rapckara XoTe/Mepcka u pec-
TOPaHTbOPCKA acoLaLusl.
“VIckam obaue za Garogapst
Ha MUHHUCTHPA Ha 3emMe/e-
ymeto Mupocnas HalizeHoB
3a JelCTBUSATa, KOUTO Tpe[-
TIpHeMa, 3alfoTo Taka Iije ce

TOBUIIM KayeCTBOTO Ha Xpa-
Hara, KosITo KOHCymHpame”,
JIOITB/THU TOM.

Muuapuume

3a HSKOU BUJIOBe MUILIA Ce U3-
TO/I3BaT psi3aHy KOjibacy, HO
yIIpaBUTe/MTe Ha MWLIAPHUM Ca
KareropyyHy, 4ye TOBa He ce
ciyuBa. “Hue He u3mon3Ba-
Me M3pe3KH, 3alloTo HsMar
TBProBCKM BHJ. OCBeH ToBa
KOJI0AChT 3a ULy TpsibBa ia ce
Hape’ke Ha THHKO. 3a Le/Ta 13-
T0/13BaMe CIieLiaHa MallliHa,
KOSITO He MOXKe [ peske MasIky
TapueTa, a caMo Lie/y “TIa/IKu”,
koMeHTHpa 3a B. “Tlapn” Ka-
JIOSIH XPUCTOB, YIIpaBUTesl Ha
rmuapus “O!llunka”-1. Toi
JIOITB/IBA, Ue C TasU CrieliaiHa
MallliHa 3a psi3aHe pabora-
Ta CTaBa I0-JIeCHO U OBP30
Y 3aTOBa 3a PeCTOPaHTbOp-
CKust GU3HEC TI0 TIPUHLMIT Ce
KyTIyBaT Lie/d Konbacy, a He
napuerta oT Tsx. [Ipu psizaHe-
TO B PECTOPAHTCKU YCJIOBUSI
CBILIO OCTaBar “zyrera”, Karo
TpaKTYKaTa e 3aBeJIeHHeTo Jia
OTI0/130TBOpsIBA “cOOCTBEHMTE”
CY U3pe3KU.

“He KymyBame H3pe3KH, 3a-
IIOTO Ce 3Hae, ue He ca Ka-
YyeCTBeHU. 3apeXXiame Ha eIpo
TIAKETH OT TT0 HAKOJTKO ITTadeTr
konmbacy. 3a Hac He IieHara, a
KaueCTBOTO € OrTpeJesisio”,
koMeHTHpa 3a B. “Ilapn” Cu-
MeoH [prOueB, yrpaBuTen Ha
minapust “Kpusoto” nipu Co-
¢buiickust yHuBepcuteT “CB.
KmimenT Oxpupcku”.

CHUMKW BOBM TOLLEB

PecmopaHmume
“AGCYpAHO e [1a U3MOoI3BaMe
V3pe3KU B KYXHSITa, 3all0TO
JbPKMM Ha KaueCcTBOTO. Bpe-
MeHaTa ca J0CTaTbuyHO TeX-
KU, 3a /la CU NI03BOJIsIBAME [id
rybuM K/MeHTH”, KOMeHTHpa
3a B. “Ilapu” VBan /[lumoB,
yIIpaBUTe/ Ha CTOIMYHO 3aBe-
JleHue B eIMH OT 110-KpaiHuTe
kBapTa/u. Toll He KU3K/TOUBa
BapUaHTa /la iMa PeCTOpaHTY,
KOMTO KyIlyBar U3pe3Ku BMeC-
TO Iie/IM Koyibacu Haii-Beue
3apajy HUCKaTa UM LieHa.
“MankuTe pecTOpaHTH, MO-
JKe I0pU U TaKuBa, KOUTO ce
Hamupar B LieHTbpa Ha CTO-
JMLaTa, KyIyBar “aynera”, a
Y JIpyTH MIPOSYKTH Ha MUHU-
MaJTHH LJeHU 3apaJiyi Kpysara”,
Ka3Bsa [IuMoB.

KemvbpuH2
“A3 33 IPBB BT YyX, Ye UMa
TakuBa MPOAYKTH, MOKpai
aKLYsITa Cpely TaX”, KOMeH-
Tvpa 3a B. “Ilapu” [lanuen
MapuHOB, COOCTBEHUK Ha
¢dupma 3a kerbpuHT DELI
Catering ¥ Ha peCcTOpaHTU
Wasabi. EayH ot kputepuuTe,
T10 KOUTO MOXKe [ia Ce 3aceye,
ye HsIKOs (pupMa M3ros3Ba
HUCKOKaueCTBEHU TMPOAYKTH
B KeTbPUHIa WM pecTOpaH-
TbOPCTBOTO, T10 MPUHLUIT Ca
HUCKUTe LIeHW, CMsTa TOMl.
Karo nnpumep MapuHOB faBa
¢upMH, KOUTO UMaT JbJro-
CPOYHU JIOTOBOPU 3a U3XpaH-
BaHe Ha rojsiMa rpyra xopa.
JAapuHa Yepke3oBa

MoHegenHuk 30 aBzycm 2010 pari.bg

TEMA HA IEHA HOBWHU 5

AbPKABATA NOMEKAY UM

MarasuHuTe BpbIliar
TTapTUINA ChC
CbMHUTE/THU Ca/laMU

Bce o1we HaMa npomsiHa
B ThPCEHETO Ha U3pe3KU
ot Kosibacu. ITorpebu-
TeJIUTe T'Y PeAIounTar
3apa/iv HUCKara LieHa

Hsikonko AHY mpesiy axuys
“Jlynerara” BbpHaxMe Iap-
TH/IA C U3PE3KHU OT Kosbacy,
KOMTO MMaxa CbMHMTeJIeH
BbHIIeH BYy. TpsibBaie aa
HU JOCTaBST JIyKaHKOB Ca-
JlaM, a MOoJlyuhuxMe pasHo-
pojHu napueta. Jlopu B efHa
¥ Cbllla OMaKOBKa HMalle
Ko7bacy C BUJUIMO pa3/inMyHa
KOHCUCTEHLIUSI U BB3pacT.
OO6BMBKaTa Ha HSIKOM OT Ca-
JlaMpTe Oellre TIOKpUTa C TiTe-
ceH. BppHaxme naprujara, a
JOCTAaBUMKBT He Oellie ChIva-
CeH C JI0BOJUTe HU U 3aTOBa
cera oyakBaMe aHajau3 OT
PMOKO3-Codwus.
Ucrtopusita e Ha Huko-
JIMHKa WMHKYHA, AUPEKTop
“KauecTBeH KOHTPOJI” BBbB
Bepurata marasuHu Penny
Market. [locTaBUKBT € KOM-
nanusTa “Kamapko” OO/.
BprijaneTo Ha 10CTaBKU C
Ko/I0acu M JPyrv XpaHHUTes-
HU [IPOJYKTH He e MpeLie/leHT.
Ilo mpuHLMN BCsiKa Bepura
Mara3vHU TpaBU KOHTPOJI
Ha KauecTBOTO Ha Jl0CTaBe-
HUTe NPOJYKTU U Ce CTPEMU
Te3u, KOUTO He OTroBapsiT
Ha W3UCKBaHUSTA WU [OpU
TIPOCTO He U3IeX/ar aoope,
Jia He CTUraT fo IjaH/oBeTe
W, Ka3BaT MeHUKbpUTe Ha
THPIOBCKUTE BEPUTH.

Mma movpceHe, 3amoBa
umMma npegnazaHe

“He BCMYKHK H3pe3Ku ca C
HUCKO KauecTBO, camara a3
CBLL0 CbM ONHWTBaJIa TaKUBa
MPOAYKTH U MOra Ja Kaa,
ye MMa TakKUBa, KOWUTO ca
nmocrta no06pu”, KOMEHTHpa
WnvHKYHa.

“K3pe3KuTe OT Kosibacu ce
1poJaBar OT TOAWHU B Thp-
rOBCKaTa Mpe)ka B CTpaHara.
TbpceHy ca nopaju MHOTO
0OpOTO CHOTHOIIIEHHE Iie-
Ha/kauecTBo. [IpogykTuTe ca
B CPOK Ha T'O/IHOCT, 3a KOeTo
CTPUKTHO C/IejUM”’, KOMEHTH-
paxa 3a B. “ITapu” ot Bepura-
Ta Mara3unu Kaufland.

“B MoMeHTa mpejJara-
Me eguHcTBeHO “Ilpouryto
ciaiic” Ha “Kamapko auc-
TpubyTOpU” 3apasii UHTe-

OopareH edeKT

Akiuure
cpery
Oom3Heca

» Akuusma cpeuwly u3zpes-
kume om konbacu Bce owe
He e npegu3Bukana cnag 8
mbpceHemo Ha makuBa npo-
gykmu, kamezopuyHu 6sxa
npeg 6. “Mapu” Bogewume
Bepuzu Maza3zuHu, go koumo

peca KbM Hero, 0cobeHO B
obektuTe HU B Codusa”, oT-
rosopuxa 3a B. “Ilapu”
“ITukagunu”.

Hsxou ot Hail-macoBuTe
BepuUrnu MarasvHu, B KOUTO
ce TpeAJiaraT ¥ CpaBHUTEJI-
HO eBTHHH TIPOAYKTH, obade
OTKa3axa KOMeHTap.

Xopama uzéupam no
ueHama u 8bHWHuUSA
Bug

IToTpeburenure ce WHTEpe-
CyBaT Hail Beue OT MeCHUTE
TIPOAIYKTH C MO-HUCKU IIeHH,
HO B CBIIJOTO BpeMe Ce OIl-
WTBAT [a He TTPpaBAT KOMITPO-
MHUC C KaueCTBOTO, Ka3BaT
or Kaufland. Ot Bepurara
KOMEHTHUPAT, Ue TEXHUTE K/TU-
€HTU HsIMaT U KOHKDeTHU
TIpe/ITIOYNTaHUSI 3 TIPOM3X0-
Jla Ha Koybacure - [anu fa
ca BHOC, WY TIPOU3Be/IeHH B
Boirapust.

Ot “Tlukaguan” mbK Kas-
BaT, Ue K/IMEHTUTe, KOUTO
ToceljaBaT Bepyrara, mpe/-
IIOYUTAT IJIaBHO MeCHUTe
MPOAYKTH Ha PEHOMHPaHU
OBJITapCKY  MTPOW3BOAUTEH,
TMO3ULIMOHNPAHU B T10-BHUCO-

ce gonumaxme. NMompe6u-
menume obaye ca cmaHanu
no-6gumeAHu u no-BHuUMa-
menHo uzbupam kak8o kyny-
Bam. TbpceHemo Ha MecHU
npogykmu kamo usino cewio
He omyuma cnagoBe.

» Om mazazuHume kazBam,
ye HAMam HabalogeHue npo-
MsHama Ha cmaHgapmume
Ha MAeYHUmMe npogykmu
CcbUWo ga uma HakakvB Heza-
muBeH edpekm Bvpxy 060-

Kusl LjeHOBM Kiac. Haii-Bu-
COKH TIpOZIaXkOH B cyTiepMap-
KeTuTe OT Bepurara OTyMTar
npozykrure Ha “MapykapoB”
1 “BoHn 060poT”.

“IleHara e omnpezesila
TIpY THPCEHeTO Ha M3pe3Ku-
Te OT K0/10acH, HO BCe IaK He
MOXKEM Jla CHM TIO3BOJIMM [ia
TipefijlaramMe HUCKOKauecTBe-
HU MPOJYKTH, 3alL|0TO XOpara
n3bUpaT KakBo [ja KyMAT U
T10 BBHIIIHKA My BUJ”, Ka3Ba
WnvHkuHa ot Penny Market.
ITo gymwure it HUCKaTa LieHa
Ha M3pe3KuTe MpHUBIMYA He
CcaMo [JOMakWHCTBaTa, HO U
¢hupMH, KOUTO Ce 3aHMMaBaT
C KeTbPUHT, WY NULapUUTe.

Karo excriept 1o kauecTBeH
KOHTpo/1 MvHKUHa faBa U
HSIKOJTKO ChBeTa Ha IoTpebu-
TeJIUTe Ha Kombacy - TpoBe-
psiBaiiTe CpOKa Ha TOHOCT Ha
Ko/mbacuTe U He KymyBaiTe
TaKVBa, KOUTO UMaT CUB L|BST,
TBA KaTo TOBa II0Ka3Ba, ye
TIPOAYKTHT e cTap. AKO U30u-

pare JIyKaHKa Wi CYIIIeHHI[a,
U30ArBaiTe TAKUBA, KOUTO Ca

IpeKajieHO MeKH, Ka3Ba o11je
eKCIIePTHT.
AapuHa Yepke3oBa

pomume om mbpzoBusma.
Om “Mukaguau” kazBam, ye
kaueHmume um no NnpuHYUN
ce cnupam Ha no-Bucokoka-
YecmBeHu MAeYHU Npogyk-
mu, NO3UUUOHUpaHu 8 no-
Bucokus ueHoBu cezmeHm, u
3amoBa 8 MomeHma npogak-
6ume Ha MAe4HU Npogykmu
8 o6ekmume Ha Bepuzama
ca Ha cbwume HuBa, kakmo
npegu npoMsiHama Ha CmaH-
gapmume.
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“Henecapute 2" ca OLETHAN

Tpuma fy1iim ca
3aTbpPXKaH! 3a
(DMKTMBHHM TPAHCTIOPTHH
CZIeJIKU 1 (Da/IIIBU

KOHCY/TaHTCKU YC/TyTH

Hag 5 MnH. /1B. 3ab/DKeHUs
KBbM /IbP>KaBHUS OIODKET ca
HaTpynaau GUpPMHUTe, yIipa-
BJISIBAHU OT 33/ bp>KaHUTe
npu onepauus “enecapure
2”. JIeaMa MBbXKe U >KeHa ca
3a[/bpP’KaHy 3a U3TOUBaHe Ha
OC ot xa3HaTa, ChOOIIMXa
OT mpecueHTbpa Ha MBP.
Tpumara ca ce 3aHMMaBa/u
Y C JIMXBapCTBO U IpaHe Ha
rapu.

JlupepsT Ha rpymnara P.JI.,
47-rofuilieH, KPpUMHUHAIHO
MIPOSIBEH, € W3MUC/IUT CXe-
Mara I10 U3TOUBAHETO Ha Xa3-
Hara, a CbIIpyrara My e ocye-
TOBOJsIBajIa [JOKYMEHTUTE.
3a Ts1x paboTenu MHOXXeCTBO
CITY)KUTeNMU - CeKpeTapKH,
OXpaHa, mo(sOPH, CUETOBO-
JuTesKY, yTounssar or MBP.
Bopbara c I/TIC u3mamuTe B
MOMEHTa € MHOI'O CepU03€eH
npuopureT Ha MBP u HATI,
KOMEHTHpa U3ITbJTHUTEeTHUST
JUPEKTOp Ha IpHUXOojHaTa
arenusi Kpacumup Creda-
HOB. [To fymuyTe My 3a//bpiKa-
HUTe TpU onepauus “ene-
capurte 2” ca ce 3aHMMaBa/u
C (UKTUBHU TPAHCIIOPTHU
ClIeJIKH ¥ (pasIIviBY KOHCYIT-
TaHTCKU YC/IyTU.

Bmopa cepus
ToBa e BTOpara omnepanus
“HNenecapure”. [IbpBaTta ce

I IpaBuUTE/ICTBOTO BCE O

Briirapckara 6aHka 3a
pa3BUTHE e U3IIaTh/1a
enBa 155 MJH. IB. KbM
Kpasi Ha aBryCcT

bm3o 155 miH. /1B, ca usma-
TEHUTE 33[Ib/DKEHUS KbM O13-
Heca ot bbrapckara 6aHka 3a
pasBuTHre KbM 26 aBryct. Toea
CTaBa sICHO OT IyO/JMKyBaHO
cpoOIIeHVe Ha caiita Ha Mu-
HHUCTEPCTBOTO Ha (hUHAHCHTE.
IbpxaBara obaue NpoAbJI-
JKaBa Jla IB/DKUA Ha Ou3Heca
TIOYTH ITOJIOBUH MITAAPZ, JieBa
OT npusHaruTe 660 MH. JIB.
Ipeau 630 [eBeT Mecelia
CTaHa $ICHO, Ue Zbp’KaBara u
o0IMHNUTe IB/DKAT Ha (GUp-
MuTe 6/m30 1.5 mipa. 7B.,
Karo B Ta3W CyMa B/M3a U He-
Bb3cTaHoBeHusIT [JJ1C criopef,
M3uKC/IeHns Ha Bobarapckara
CTOTIaHCKa Kamapa.

3apa3za

Hepasmaiaseto ¢ gpupmuTe
OKasa CepuO3eH HeraTHUBeH
edeKT BbpXy HMKOHOMMKATa
HU. OT efHa cTpaHa, TOBa
JIOITH/THUTETHO YBEJTMUU MeXK-

TIpOBe/ie Tpe3 Maii Tasu rofu-
Ha. ToraBa CbBMeCTHa aKLyist
Ha MBP, TAHC, HAII u
MpOKyparypara pasbu mnpec-
TBHITHA IPyTa, KOSITO Ce e 3a-
HMMaBaJia C JAHbYHU M3MaMH
Y TIO TO3U HayuH e OoljeTHIa
6romkera c 15 MyTH. JiB. T Cb-
ITJ0 Ce e 3aHMMaBaJja C Mpex-
BbpJ/IAHE HAa UMOTH, KaTO Ca
3arIalBaIg COOCTBEHHULIUTE.
CxemaTa IO M3TOYBAHETO
Ha Napy OT xa3Hara e Jjobpe
T03HaTa - Ha (J1JaborpaMoTHH
JIAILIA OT POMCKH ITPOM3XO07 Ce
peructpupar ¢GUpMH ¢ HUK-
THUBHA THPrOBCKA [eHHOCT.
Te uzgaBaT GakTypu 3a He-
CBILIeCTBYBAIU CTOKK U yC-
JIYTH Ha IPY>KeCTBa C peasHa
IeMHOCT U TaKa Ce HaMaJsiBa
Ibpxkamuar JC.

AaHbyHU 6 cxemama

3a HerpaBOMepHO Bb3CTaHO-
BsiBaHe Ha [I/1C u o1jeTsiBaHe
Ha Gromkera C 2.5 MJ/H. JIB.
Ca YBOJIHEHU JAUCLIATIIMHAD-
HO LlIecTUMa JaHBbYHU OT
Byprac.

YBO/THEHU Ca peBU3OpU-
Te, KOODJUHATOPUTE T10 Cb-
OTBETHUTE DPEeBH3UHU, KaKTO
W uedbT Ha O6XKasBaHeTo,
KOWTO e [JoTyCHaJl fia ce fjazie
CTaHOBHUIIIe, KOETO /ia NofiBe-
Jle peBU30pUTe, Taka ue J1a
BB3CTAHOBSIT HelPaBOMepPHO

Ka3HaTa C HaAl 5 M. NB.

»B MomeHmMa ocHo8Husm npuopumem Ha HAM u MBP e 6op6ama c AAC uzmamume, kaza Kpacumup CmedaHo8,
u3nbAHUMEAeH gupekmop Ha npuxogHama azeHuus

OC, obsichu CteaHoB.
3BeHOTO 3a 6op0a ¢ IaHbU-
HUTe u3MaMu U Ha VHcriek-
Topara Ha HanuonanHaTa
areHLys1 3a IPUXOJUTe Cref,
TIPOBepKa e YCTaHOBWJIO, ye
TeXHU KOJIerd 3a BpPBLIaIU
KOCBEH JIJaHbK, 0e3 la Ma ocC-
HoBaHue 3a ToBa. OT Hauaso-
TO Ha roguHara 60 JaHbYHU

Ca YBOJIHEHW 3apajii KOpyTI-
WSl WIM HEM3IThJIHEHWE Ha
CITY)KeOHHTE 3a/Ib/DKEHUS.

Kalo4yoBa uen

Onepanuure Ha HATT, MBP,
OAHC u npokypartypara ca
YyacT OT MepKuTe Ha Ipa-
BUTEJICTBOTO PSI3KO Jla ce
MOBUIIIM CHOMpaeMOCTTa Ha

TIpUXOZUTe B OrO[pKeTa U Jia
Ce W3CBeTIM WMKOHOMHKATA.
OpraHure u npuxopHara af-
MUHHUCTpALs paboTsT 10 /iBe
HarpasJIeHHs - OrpaHA4aBa-
He Ha u3toyBaHeTto Ha A/IC
OT Xa3Hara U MpecuyaHe Ha
YKPHBaHeTO Ha IaHbLIY 1 He-
I/1alllaHeTO0 Ha OCUTYPOBKHU.
Ipesu BpeMe B MHTEpBIO 3a

CHUMKA MAPVUHA AHTE/TOBA

B. “Ilapn” Kpacumup Cre-
(haHOB Oellle KaTeropuueH,
ue HATI wie ycriee fa chbepe
T/IaHUPaHUTe MPUXOAY 3a Ta-
31 rogvHa. Ouakga ce B Kpast
Ha 2010 r. mocTeIeHUdTa
B HAII ot gaHbLu ¥ ocury-
POBKH Jla cTUrHar 630 15
MJIpJ. JIB.

BunsiHa BaueBa

I1le I'b/DKU II0JIOBMH MUMMAp/I JieBa Ha Ou3Heca

»®upmMmume, koumo cmposm nvmuuw,a, 8ce nak ca goBoaHu, 4e cxemama c bvazapcka-

ma 6aHka 3a paz38umue 3ano4yHa pa6oma

ZyrpMeHaTa 3a/)ThXKHSIOCT.
Or gpyra, nuricara Ha JIMKBU/-
HOCT MPUHY/IA KOMITAaHUWTe JIa
0CBOOOXK/IaBAT PAbOTHULM, /la
CBMBAT TPOM3BOJICTBO U 3a-

TUIaTH. A TOBA JOMTBIHUTENTHO
3a/1b100UM Crafia Ha UKOHO-
MuKara. 3a6aBeHOTO IIallaHe
JIoBeZie 1 /0 3afibi100ouaBaHe
Ha criaza Ha BBIT mexnay 1.5

CHUMKA EMUNINA KOCTAOVUHOBA

U 2% criopef, U3UMcJIeHNs Ha
Pa3/iMyH NKOHOMUCTH.
Berpeku obeljaHusiTa Ha
KabuHeTa, ye OBp30 Ime Ce
pasmiatd ¢ pupmuTe, TOBa

ce cayuyBa MHOro GaBHO. A
OHE3H KOMITAaHHH, KOUTO Ca CH
TIOJTYYH/TH TIapuTe OT Bbrap-
cKara OaHKa 3a pa3BUTHe, Ca
cbC 7% mno-manko. bankara
VABPXKA TO3U TIPOLIEHT, THi
Karo Abp)KaBaTa e IpexBbp-
JIW/IA 33[b/DKEHUSITA CH KbM
Hes, T. €. UMa CKJTFOUeH JIoro-
BOp 3a uecus. [Ipenu Bpeme
ot BBP obsicHrixa, ue riapure,
KOUTO Te TUlallaT Ha Ou3He-
ca, ca IpHB/IeUeHH CPeZICTBa,
BbPXY KOMTO OaHKaTa Iiaiia
JIXBA.

Uma u goBonHu

Cxemara pabotu. Beripoc Ha
VHHULMATHBHOCT Ha (GprpMu-
Te e Jla CU THPCAT Ilapure.
Kato e nmpokapaHa mbTekara,
Beye e JIeCHO, KOMEeHTHpa U3-
MB/THUTE/THUAT JUPEKTOP Ha
Kamapara Ha cTpouTenure
B Bbwnrapusi isan BoiikoB.
IIpegu Manko mnosede OT
Mecel] UMallle cpellla Mex-
[y CTPOWTEeSHU KOMIIaHUU
ujeHOBe Ha OpaHuIoBaTa
opraHu3sanusi, MuHucrep-
CTBOTO Ha DEruoHaJHOTO
pa3BuTHe U bylaroycTpoii-

CTBOTO U TIPe/CTaBUTENH
Ha Bwarapckata 6aHka 3a
pasButHe. Llenta Geme aa
ce W3UHCTAT MpobsieMuTe 1
[la Ce YCKOpSAT IIaljaHusITa
KbM (pupMuUTe.

U36vH Codusn
ITpo6neMbT 0baue ocTaBa C
HensIUIaTeHUTe 3ab/DKeHUs
ot obuHuTe. Tolt AOMTb/IHU-
TeJTHO Ce 3a/TbI00UH, Thil KaTo
KaOMHeTBT TPU aKTya-Tr3aly-
ATa Ha OHOMHKETa UM Hamasu
cybcupusta. IloBeueto mo-
MaJIKH OOIIIMHY Ce OTlIaKaxa,
ye Il Ce HaJIOXKU [ia 3aTBa-
PAT rPafMHU U JIa HAMaJIsIBaT
agMuHucTpauusta. [lopagu
JIATICATa Ha Tapy Te HsAMa Kak
Jla CY TIOTacsT 3a/b/DKEHUSITa
KBbM (DUPMHUTE.

BunsHa BayeBa

» MAH. AB. e cymama, kosmo
npaBumeacmBomo ogo6pu
ga nAamu Ha 6u3Heca
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bbarapckure TypuCTH IMpearioueToxa
YepHO Mope 3a /IITHaTa CU ITI0UKMBKa

I1pes o e oTueTeH
6.9% pbBCT Ha
TocelleHysITa Ha

YY)KJIeHLIY Y HaC
crpsamo rorm 2009

B navasoro Ha s1eTHUS Ce30H
OBITapCKUAT TYPHCT e Tpe[-
TIOYeT /1a He IThTYBA B Uy>KOU-
Ha ¥ aKo M0YKBa, Ja OTH/ie Ha
Bbwarapckoro YepHomopue.
ToBa moka3Bar JaHHUTE Ha
Harponanuus craructiyecku
uHcrutyt (HCU) 3a nbTyBa-
HUsITa Ha OBJITapyTe B Uy>KOU-
Hanpe3 romu 2010 1. B cpaBHe-
HHe C I0/I1 MUHasIaTa rofivHa
[TbTYBaHUsITA U3BbH CTpaHara
ca Hamanemu ¢ 31.9%. Tosa
TIpaBu OKOJIO 356 XWJI. JyLIY,
nocousar ot HCH.

OmauB6 om Mvpuus
Cepro3eH crniafi IMa Tpy Io-
CellleHUsITa Ha HalllK TYPUCTH
B I'bp1gusi - ¢ 60.6% mo-manko
OT HauaJIoTo Ha JIETHUSI CE30H
npe3 2009 r.

,,Ta3u rofvHa rnoseye ObJI-
rapckKy TYPUCTH Ce OpUEeHTH-
paxa kbM YepHOMOpHETO”,
Kasza 3a B. ,[lapu” mpepce-
JlaTesAT Ha AcoLanusiTa Ha
OBATapCKUTE TYpPOIEepaTo-
PU U TYpUCTHUECKU areHTu
(ABTTA) Upena I'eopruesa.
ToBa criopef Hest e Hali-Bepo-
sITHaTa NMPUUMHA 3a OT/IMBa Ha
Hallli TYPUCTHU OT TPBLKUTE
KYpOpTH.

3a pa3nuka ot ['eprus
MOTOKBT Ha OBJTapu KbM
Jipyrara HU F0KHa ChCefIKa -
Typuusi, ce e yBeauuuaI C
9.5%. Haii-ronsiM e OTVIUBBT

HaITbTyBaHUsATa KbM SITTOHMS -
63.6%, ciiesiBat st CyioBakwus -
c 63%, Manrta - ¢ 51%, u
PymbHusa - ¢ 47.7 Ha cTo.
[Jannure 3a ronu Ha HCU
1ocouyBaT, ye HaMmajeHue
Ha MbTYBaHUATA UMa U KbM
W3paen (47.4%), Upnanavs
(37.4%), ®panius (37.2%),
[Beuus (37.1%), Yurapus
(32%), Utanusa (31.2%) u
Pycus - ¢ 30.7 nHa cTo.

Hatli-MHo020 cAyXke6HU
nvmy6BaHus
N3HeHazBama e macoBaTta
TeHJeHLUA 34 Claj Ha IbTY-
BaHwusiTa B uyx6una. C 20.7%
€ CKOUM/T UHTEPeChT Ha ObJI-
rapute KbM Hopserus.

Haii-ronam e nenbT Ha
ITBTyBaHUSTA ChC CITyKeOHA
e - 06mo 37.2%. Crenpar
rnocelieHusi B 4y)xOuHa c
LleJ1 rocTyBaHe - 31.7 Ha CTo,
Y TIOYMBKU WA €KCKYP3UH -
24.4%.

PbCm Ha nocew,eHUsma
om vyyk6buHa

[TocemenusiTa Ha Yy KAeHLIA
B bwarapus npes ronu 2010
I. ca 630 1.569 MyH., couar
JJaHHUTE Ha CTaTUCTHUYeCKUST
UHCTUTYT. ToBa e yBenuue-
HUe ¢ 6.9% cripsiMo ChIUs
mecei] Ha 2009 . Criag o6aue
¥iMa TIpU TOCTyBaHUATA Ha
rpaxzanu ot EBponeickus
CB103 - Te ca ¢ 1.9% no-marn-
ko oT ros 2009 1. Haii-manko
y Hac ca OWIM WpJaHALU U
LIBeAX - CTMAABT TPHU TAX €
cvotBeTHO 39.1 u 28.9%.
LYIpiaHaus Oelie efHa OT
Hali-3acerHaTuTe OT UKOHO-

8 Sunny Doy o

- T Y Y R
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» B cpaBHeHue c loau MuHanama 2oguHa nbmyB8aHusma u38bH cmpaHama ca HamaneAu c 31.9%. ToBa o3Ha4aBa, 4ye 6vnza-
PUHBM e npegnoyen ga AemyBa no YepHomopuemo UAu e checmua noyuBkama cu

MHYecKaTa Kpusa Abp>KaBU
Y Hali-BepOSITHO CHafgbT Ha
TMOCeLeHUsITa OTTaM Ce [ibJI-
>KHU UIMEHHO Ha ToBa”, CMsiTa
WpenHa l'eopruesa.

IloBeue roctu B Havaso-
TO Ha JIATOTO CMe MMasu
ot Vcnanwus (4.2%), Manra
(4.2%), PymbHus (3.2%) u
Kumsp (3.1%). Criope ripefi-
cenaresisi Ha ABTTA pbCTBT
CrieLiaHo NPY PyMBHCKHTE

K/rouoBU poKaiyi BB BTOPHA
eI1e/IOH HaA MUTHHULIUTE

3am.-upekTopsT Kpa-
cumup Hukonos Haryc-
Ka, a le()bT Ha MUTHU-
YeCcKOTO pa3y3HaBaHe
Becenmun 'eoprvieB
cTaBa 3aMm.-111e B Pyce

KpasaTt Ha aBrycr nocrasu
Haua/IoTO Ha Ka/IpoBU IIPO-
ME€HU B MUTHULIATE. 3aMeCT-
HUK-[UPEKTOPBbT Ha AreH-
uus ,Mutauim” Kpacumup

Hukonos Harycka cucremara
ot 30 aBrycT, cbobIuxa ot
areHrusTa. Bce ome obaue
He e sICHO KOH 1ije ceflHe Ha
HeroBUsl CTOJI, YTOUHSIBAT OT
MuTHULuTe. HUKO/MOB MMa
6130 20-TOAMIIIEH CTaX B
cucremara, a oT rouu 2008 .
CTaBa U 3aMeCTHUK-/AWpeK-
TOp Ha areHuusra. ,Ilpes
aBryCT MMHaJaTa roj1Ha mo-
KaHux HukonoB fla ocTaHe
B areHuusTa, TBI KaTo HU
TIpeZicTosiXa TeXKKU peopMu

N4

» BaHbo TaHOB gage Ha4yano Ha kagpoBume npomeHu 6

MumHuyume

CHUMKA MAPVHA AHTETOBA

U HU Oellle Hy)KHa Heroea-
Ta eKCIlepTHa Momoll”, Ka3a
Banvo TaHOB, AMpeKTOp Ha
Arenuys ,, MutHULIA”.

To kamo e mpvzHano...
Jpyrara pokaZila B CUCTe-
MaTa e, ye JUDEKTOPBT Ha
,MIUTHAUECKO pa3y3HaBaHe
W pasciejBaHe” Becenun
TeoprueB cTaBa 3aMeCTHUK-
Havya/HMK Ha MUTHULAaTa B
Pyce. Toii uje 3aeme TO3U
noct ot 1 centemBpu. OT
Arenuys ,,MuTHHALIA” yTOU-
HsIBaT, ue TIpeMeCcTBaHeTO
Ha [eoprueB e 1Mo Heroso
)KelaHue, 3a Jja e 61130 70
cemeiictBoTo cu. Toit e Abi-
TOrOAMIIEH CIY>XUTe/N Ha
MUTHULUTE, KOWTO W3rpajiu
LlenTbpa 3a mpociezsBaHe
Ha aKLM3HUTe CTOKU.

Edpekmom
agMuHucmpamuBHama
pedpopma

HauamHukbsT Ha WHCIIeKTOpa-
Ta Ha AreHuusi ,,MuTtHuL”
Crnac IllorioB e ocBobogeH
ot nocta. [IpyunHara e, ye
TIpeJii MeceL| CTaHa SICHO, ue
nHcrektopatute Ha HAITI,
MUTHULIUTE WU MUHUCTEP-
CTBOTO Ha UHAHCUTe Lije ce
00eJUHAT TOJ, IlIarKaTa Ha
CumeoH /IsHKOB.

Ipak/IaHu Ce [bJDKY Ha Tpaii-
HUSl MHTepeC Ha CeBepHUTe
HU CbCeAM KaTo TypUCTHYe-
CKa JleCTUHaLMs.

[TocemenusaTa oT cTpaHu
n3BpH EC ca ce yBenmmuu-
ma ¢ 31.4%. Haii-mHoro y
Hac ca roCTyBa/li TPaKJaHu
ot Pycus - ¢ 35.1% mnoBeue
OT MHHajara roguna, Typ-
s (34.7%) u MakeoHus
(34.2%).

3d NOJieTn

MALE

Mopewm npomMoLmm

po Eepona

Hungarian
Airlines

* DEYNIOCOYHK DUNeIA C BEMKYEHN

Cnag Ha cayXke6Hu
nbmyBaHus y Hac

C 9.2% ca HapacHamu no-
CellleHUsITa B CTPaHara HU C
Lje/1 TIOYMBKA U eKCKyp3us,
nocousar ot HCU. Ilpe3 tasu
TOZIMHA € MO-BUCOK MPOLIeHTHT
Ha TPaH3UTHUTe NIpeMHHaBa-
Hus nipe3 brarapus ¢ 8.3 Ha
cro. EqvHCTBeHO HamMaseHue
€ OTUeTeHO IpH MOCeleH s
Ta CbC CayKeOHa IIe/1 - CbC

CHUMKA BOBM TOLLEB

17.8%, 11 Ipy rOCTyBaHUATA -
1.8%.

IIpe3 romm 2010 r. noceTn-
JIUTe CTpaHara YyXJeHLU C
LieJT TIOUMBKA U eKCKyp3Usi ca
(hopMHpany HalA-TOMISIM OTHO-
CUTEJIEH Jis1 OT 00wmst Opoit
nocetteHus - 59.6%. Crief Ts1xX
ca TpaH3UTHUTEe TpeMUHaBa-
HuYs - 27.1 Ha CTO, Y BUSUTUTE
ChC CyxebHa 11er - 6.6%.

EAuHa MNyayeBa

[o bypaneuwa

¢ 249

1dECH 3d QEaMS

3a peama!

ot Codua no Amcrepaam, bpoxcen, Bapwasa, Nodaon,
MunaHo, MNapux, OpaH<dypT, Xeniviky — o1 €319* 3a geama
oT BapHa po Amcrepgam, bepnwd, Munawo, Opankdypr,
XenawHew, WyTtrapT - oT €399* 3a peama

malev bg

1

Ten.: +359 2 9815091
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3ApaBHATA Kaca 6aBu napure

dapmalieBTy MCKaT NIPOMsiHA B HOpMaTUBHATa ypenba, KOSITo Ja UM I103B0JIN

Haumnonannara 3gpaBHOO-
curypurenHa kaca (H30K)
6aBU mapuTe 3a JieKapCTBa
Ha anTeKuTe C [10Beye OT /iBa
Mecelja. Taka Te ce npeBpb-
wat B Kpeauropu Ha H30K,
Ka3Ba npezcezarenar Ha Ha-
LIMOHA/IHAaTa arTeyHa Kamapa
(HAK) AnroH Bwnes. Crio-
peJ, YieHOBeTe Ha OpraHu3a-
LUsiTa TapuTe B pe3epBa Ha
H30K ca wu3ye3Hanu muc-
TepUO3HO U OT TOBA CTpajar
He caMO OOJIHUIUTE, HO U
anTexkure.

Y Hac B MOC/eJHUTE TOo-
JIVHU Ce TIDOMEHST 3aKOHU
Y Hapen0wW, 3allOTO HAKOU
Beue e u3Xapuul WU uMma
HaMmepeHMe Ja YCBOU MHU-
JIMOHU JIeBOBe Ha JaHbBKO-
miarena, TBbpAaST oT HAK.
CriopeJ, TIX TO3U XaoC B
37paBHaTa Kaca U (UHaH-
coBara Kpu3a ca cpej, Ipu-
yuHuTte 1300 anTeku ga
¢danmupar npe3 nocsiegHaTa
roguHa. Criopes JaHHUTe
Ha OpaHioBaTa opraHu3a-
umsi oT Havasoto Ha 2010
I. Ca OTBOPW/IU BpaTH e/Ba
89 HOBU anTeku B Lsijia-
Ta CTpaHa. Bbnpeku ToBa
Bbwarapus cu ocraBa cTpa-
Hara C Hali-MHOTO afTeKd
Ha [J1aBa OT HaceJIeHHeTo B
EBporeiickus cbr03. Y Hac
B MOMeHTa paboTAT MexXay
3500 u 4000 obekra, couar
nanHuTe Ha HAK.

“NMpecmbnHoO
6e3gelicmBue”

Opyr ripobsiem, 3a KOUTO OT
OpaHIIOBaTa OpraHuW3alus
ajlapMupar, e be3zelicTBHe-
To Ha H30K 1o oTHO11eHHe
Ha paMKOBUS JOTOBOD 3a
JeKapCTBeHATa MOJUTHKA
Ha bwarapus. Cniopep nipo-
MeHU B 3aKOHAa 3a 3/paB-
HOTO OCHUTYpsIBaHe OIlje B
HavasoTto Ha 2010 r. H30K
e TpsibBasio Ja ompejenu
CBOUTe 9 TpefCTaBUTEH,
KOWTO [ia TIPeroBapsT C ujie-
HoBe Ha Bbarapus dapma-
IIeBTHUYEeH CBI03 3a odop-
MsIHeTO Ha JJoKyMmeHTa. [lo
MoMeHTa obaye Kacara He

ro e HaripaBuia. ToBa Heil-
HO TIOBeJileHHe arTeKapuTe
orpefiesiAT KaTo “IpecThIl-
HO Oe3neficTBue”. B pam-
KOBUS IOTOBOD Ce ypex/[a
BBIIPOCHT KOM JieKapCTBa
ce 3arvialiar oT 3/paBHaTa
Kaca U 1o KaKbB MeXaHU3bM
Ce U3BbPILBA U3I/1alllaHeTo
Ha napure.

MleHepu4HU 3aMeHU
Bvarapusi e eguHCTBEHaTa
crpaHa B EBpoma, B KoATO
ca 3abpaHeHU TeHepUYHH 3a-
MEHHU Ha JleKapCTBa, Ka3Ba
omle Bbnes. Pecrpukuusirta
e 3amerHana B Hapenba 4
ot pekemBpu 2009 r., KosITO
ypexx/a yC/I0BUsITa U pejia 3a
TIpe/NMCBaHe Ha JIeKapCTBa.
Cnopeg HOpMaTUBHATa ype[-
6a (hapMaLIeBTHT HsIMa [PaBo
Jla 3aMeHsl eJHO TeHepUyHO
JIEKapCTBO C JIpyro, Zlopy U
Jla UMa ChbLUTe CbhCTaBKH.
ATTeKapsT e ATbXKeH Jja 0CH-
IypU U3MMCaHUs OT JieKap
MeJUKaMeHT B paMKUTe Ha
24 yaca, aKo JIeKapCTBOTO He
€ B HAJIMYHOCT.

HAK 11e ce 6opsT 3a mpe-
MaxBaHeTO Ha TO3U U/ieH B
10/3aKOHOBMUSI aKT, Thi KaTo
criopef; apMmaleBTUTe TOM
e “npaHa rnynoct”. “Ha-
TpyUMep Hal-TIOMyJISIPHOTO
y Hac JIeKapCTBeHO Bellje-
CTBO MeTaMH30Jl e peru-
CTPUPAHO NOJ, 6 TBProBCKHU
nMeHa - AHanruH, [Ipoan-
ruH, Anro3oH, ToHUanrux,
HOuanruH, Mendanrux.

Bcuuku Te oT Tepames-
THYHA IJeflHa TOYKa UMar
eZIMH U CBII edeKT, Ka3BaT
tdapmaneBTUTE”, NOMBJIHU
Buies. ITo jaHHu Ha OpaH-
1I0BaTa OpraHu3alys y Hac
Cca perucTpupaHu OKOJO
4000 nmekapctBa c 15 000
MMeHa.

IpobneMbT UMa U Jpyra
cTpaHa. AKO reHepUuyHUTe
3aMeHU OBJjaT paspereHd y
Hac, ¢apMalieBThT Lije UMa
1paBo Ja MOJMEeHU I0-eB-
THHO C [10-CKBII0 JIeKapCTBO
WM 06paTHoOTO.

EneHa NemkoBa
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Opobpenu ca rmspBUTe yuebHu 1ieHTpoBe o [TPCP

Mnanute depmepu
C TIPOEKTH
3a/Ib/DKUTETHO
TpsibBa la MUHaT
00yueHust

Ioanucanu ca JOTOBOPH C
ITBpBUTE YUeOHM I]eHTPOBe
no Ilporpamara 3a pasBu-
THe Ha CeJCKUTe palloHU
(ITPCP), B KOUTO CTOIAaHU
e MoraTr ja ce obyuaBar
B pa3iuuHU 00s1acTU Ha
3eMe/[e/TUeTO, CHOOIM W3-
M'BJIHUTE/THUAT JUPEKTOp
Ha [Ibp>xaBeH ¢doHA “3e-
mezenue” (OP3) Kanuna
Nnuesa.

LleHTpOBeTE, C KOUTO Beue
ca CK/TIOUeHH [J0TOBOPH, Ca
06w 12. MHdopmarus 3a
TsX e ObAe MyOnMKyBaHa
Ha MIHTepHeT CTpaHHIaTa Ha
JId3.

KypcoBe

KypcoBe 3aJBb/KUTETHO
TpsibBa Jla TIpeMHWHAT KaH-
AuaaryuTe, KOMTO Beue MMar
MOAMUCAaHU [OTOBOPHU IIO
MsipKara “Cb3/aBaHe Ha CTO-
TIaHCTBA Ha My1aziu pepmepu”
ot [IPCP. Te me npemuHa-
BaT 00OyJeHUs COpeZ BUZA
WHBeCTHULHSA, KOATO H3ITBJI-
HSIBAT.

Opobpenute obnactu, B
KOUTO IIje ce IpOoBeXjar
oOyuenus: 3a ¢depmepure,
BKJ/IFOUBAT pefulia TeMH B
3e/1eHUYyKOTIPOU3BO/CTBO-
TO, OHUO3eMe[eTnueTo, KU-
BOTHOBB/[CTBOTO, MIISIKOTO
U MJIeKO00UBa, MEHM/IXK-
MBHT Ha arpapHa ¢upma
u ap. Hama orpanuuenus
Ha TEepUTOpHUAJIEH TPUH-
LU 3a MSICTOTO, KbAETO
Jla ce IpeMHHe 00yuuTeeH

KypC.

»KanuHa UnueBa

HoBu npoekmu

no NPCP

IIpe3 Ta3u cegmuria HOBU 15
npoekTa Ha o0lja UHBeCTH-
LIMOHHA CTOMHOCT 13.2 MJIH.
JIB. TIOJlyunxa oj00peHre U
no msipkara “MogepHuUsu-

paHe Ha 3eMe[e/ICKUTe CTO-
naHctBa” ot [TPCP. UnBec-
THULIUTE T10 Te3U MPOEKTH ca
CBbp3aHU MpeIMMHO C HOBO
obopyaBaHe W U3rpakJaHe
Ha CHCTEeMH 3a KarKoBO Ha-
TOsIBaHe.

Bropu onut
BCII nak ucka
0CTaBKaTa Ha
Kanmuna UnveBa

»3a Bmopu nbm 8 pam-
kume Ha gBe cegmuuu
BCM noucka ocmaBkama
Ha gupekmopa Ha [bp-
>kaBeH $oHg “3emegenue”
KaauHa NaueBa u ce3upa
2naBHus npokypop bopuc
BeayeB 3a nuncBawu

150 MAH. AB. om doHga.
MckaHemo 3a HeliHama
ocmaska e 8 cneyuanHo
nucmo, agpecupaHo go
MUHUCMbPA Ha 3emege-
AUEemo u XxpaHume Mupo-
cnaB HaligeHoB.

» BCIM mBbpgu, 4ye KanuHa
MaueBa e npuyuHUAa 3Ha-

YUMEAHU Wwemu Ha gbp-
>kaBHus 6logrkem, kamo
omkakmo e Hayeno Ha
¢$oHga, HAMa HUMO eguH
npoekm, pa3znucaH 3a paz-
nAawaHe no npozpama
CAMAP/A. Oup>kaBama e
owiemeHa cbC 150 MAH.

AB., koumo He ca Bne3-

Au om EK. ®oHgbm He ce
pvkoBogu kakmo mpsa66a.
Hsama kol ga B3uma pewe-
Hue 868 doHga, cmamam
om 4yepBeHama napmus.
»“O6BuHeHusmMa He ca
ocHoBamenHu. Mpu Bcmbn-
BaHemo 8 gnvkHocm Ha
KanuHa NaueBa umawe 6n0-
kupaHu cpegcmBa no npo-
2pama CATAPA, a no MNMPCP
umMaiue xunsgu Heobpabo-
meHu npoekmu. Ceza moBa
He e maka”, komeHmupaxa
om A®d3.
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dapmartieBTuTe I1Ie
rpojaBaT U KO3MeTHKa

[TpomenuTe B Hapenba
28 Hali-Hakpast Osixa
0OHapoBaHU

Paborara Ha HedapMareBTH
B alTeKul e He3akoHHA. Toea
TIOCTAHOBSIBA TIOC/IefHAaTa U
OKOHuaTesIHa peJaklus Ha
Hapeznba 28, kosiTo ypexza
pabotara B anrrekurte. ITozi3a-
KOHOBUAT akT 6e 00HapoBaH
B MocieHust Opoit Ha “ZIbp-
JKaBeH BECTHUK~ OT IeTBK.
Odurmanusuparero My 6e
OYaKBaHO CbC CMECEeHH UyB-
cTBa OT (hapmarieBTUUHATA
TU/IAYS TIOBeUe OT MeceL].

Mpo6aemume

Hapepnbara riacu, ue orce-
I'a HAaTAaTbK KO3MeTHKdTad U
HeJIeKapCTBeHUTe TIPOAYKTU
CBIIO IIIe Cce IMpoJaBaT CaMoO

OT MarvCThp WK IOMOLLHUK-
(apmariept. Cutyauusita B
MOMEHTA e TaKaga, ue B roJie-
MMUTE BEDUTH alTeKH paboTsT
MpeJUMHO HedapMalleBTH.
Maructbp-hapmaieBTUTe
TaM Ca MEX/LY e/JUH 1 TPUMa.
Orcera Haratbk obaue cob-
CTBEHHUIIUTE Ha anTeKu Iie
TpsibBa Zia yBe/muar 6post Ha
Jauriomupanure ¢dapmatie-
BTH, KOETO O3HauaBa, ue IIje
TpsibBa /la OTAENAT IOBeye
cpezcTBa 3a Qonp “PaborHa
3ariata”. ToBa Moxe Aa ce
OKa>Ke TIPo0/IeM 3a HSIKOM pa-
6oTomaresu.

N owe npobnremu

[Jpyrust npobieM, KOHTO Chb3-
[laBa TEKCTHT Ha Hape0ara, e,
Ye OT [IeKeMBPH Ta3u FOAYHa,
KOrato TsI B/IM3a B CHJIa, Haf

» anmeku ca
danupanu npe3
nocaregHama
egHa 2oguHa

» HoOBu anmeku
caomBopunu
Bpamu 3a

egHa 20guHa

» Anmekume ce s8s8am
kpegumopu Ha H30K,
3awomo kacama um 6a6u
napume 3a nekapcme@a c
noBeuye om gBa meceua,
kazB8am uneHoBeme Ha
anme4yHama kamapa

CHUMKA MAPUHAAHTE/IOBA

4000 myrm TpsibBa a Obaar
ocBobozenu ot pabora. Tos-
KOBa HabposiBaT KO3MeTHU-
HUTe KOHCYATaHTW M TeXHH-
YeCKuTe JIMLIA, KOUTO cera ca
HAeTH, CTIOpe/] N3UKC/IEHUsITa
Ha Acoljarysta Ha coOCcTBe-
HUIM Ha arrteku (ACA).
“MHHUCTepPCTBOTO Ha 37pa-
Beora3BaHeTo Ce ToZazie Ha
CBCJIOBEH HAaTUCK U TIPOMEHHU
CcODCTBEHOTO CH TIpeJJIoKe-
HHUe 3a ymbepanv3vpaHe Ha
Hapenba 28”, xomeHTupa 3a
B. “Ilapu” mpepceparenst
Ha ACA Huxkonaii Kocros.
Acormariysita obaue He ce e
OTKa3asia OT HaMepeHHEeTO CU
Jla aTaKyBa Mo/j3aKOHOBHS aKT,
JIOpH aKo TpsibBa /ja CTUTHE /10
Hali-BICOKO HHUBO, Ka3a OIlle
TOM. 3a 1]e/ITa UMa Ha pasro-
JioxkeHue 61130 4 Mecerja.
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MBP otuiBa Ha cb/ 3apagu
JIMYHUTE JOKYMEHTU

»Cneg kamo MBP ce npoBanu npu egHa 6aHanHa 6lopokpamuyHa geliHocm, kak moxke ga

ce 60pu cpewy op2aHu3upaHama npecmbnHocm, huma agBokam MBaH MpytikuH

Criopep, ropucTure C
JiolIara CM OpraHu3a-
L[1s1 MUHUCTEPCTBOTO
HapylllaBa TPU 3aKOHa U
HsIMa TIpaBo /ia Ce orpa-
B/laBa CbC Siemens

Haii-pelTUHTOBOTO MUHMC-
TepCTBO B MPaBUTEJICTBOTO
(criopen, coronornyecKuTe
MPOyYBaHUsI) OTHBA Ha CBbJ
3apajyl CUTyaLusTa C HOBUTe
JIMYHU JJOKYMEHTH, KOUTO OT
€aMOTO MHHHCTEPCTBO OIIpe-
Jenuxa Karo kpusa. Crpyske-
HYeTo 'pakgaHcka MHULMA-
TuBa “CripaBe[yIMBOCT” BHeCe
TPa’kAaHCKU UCK cpellty MBP
3apagy 3abaBeHWTe CPOKOBE
3a M3/jaBaHeTO Ha [JOKyMeH-
tuTe. CIPYy>KEHUETOo e BHeC/I0
1 kanba BB BBpXoBHUS aj-
MUHUCTPATHUBEH Chb[, 3apaju
Takcara Ha obcitykBarjara
muHucTepcteoto CUBAHK,
KakTO M TakKCHTe 3a CaMMTe

AOKYMEHTH.

OnpaBgaHusma He
cmpyBam

Cniope; mpejcenaTtenss Ha
cApyXeHuerto ajs. VBan
I'py¥ikuH C jouiata cu op-
raHu3aLysl CIy)KUTeluTe Ha
MBP Hapy11aBar TpU 3aKOHa:
AMUHHCTpPaTUBHO-TIPOLie-

CyayHUsI KOfieKC, 3aKkoHa 3a
aJIMAHUCTpPaLUSATa ¥ 3aKoHa
3a MBP. Tam s1cHO e onmcaHo
KaK TpsibBa Jia (pyHKLMOHMPA
aIMAHUCTPALASITA U B KaKBU
cpokoBe. [PyMKUH OTXBBPJIA
JlOCerallHHTe OfpaBAaHus Ha
TIPaBUTEJICTBOTO, e TIpobiie-
MWTe Ca 3apaJy CHCTeMara Ha
Siemens. “MBP Hsma orpa-
HUYEHHUs KakK Ja CH CBBPLIN
pabotara. Moske fja onpefie-
JIM TIOAU3IIBIHUTETH, MOXKE
CaMOCTOSITEITHO /la aHT&KUpa
CBOSI pecypc, Mo)Ke B KOMOU-
HaL[Us1 OT Te3U Bh3MOXKHOCTH.
Ho Taka wm nHaue MBP e
OTTOBOPHO U 0W TpsibBaIo
Jla UMa pe3epBeH BapuaHT”,
06sicHu I'pyHKuH.

Bbpxbm Ha alic6epaa

IpyunHara 3a 1Mcka e, ye rpe-
muepsT boiiko BoprcoB 1 Bb-
TPELIHUAT MUHUCTBD LiBeTan
LIBeTaHOB He Ca CY HarpaBU/IU
TpyZa /ia ToeMar OTTOBOPHOCT.
“Haii-MankoTo GbarapcKkuTe
TPaK7IaHH TPsiOBa Ja TIoTyyar
V3BUHEHUe 3apaZil H3jeBa-
TeJICTBaTa, KOUTO Ca IPHHY-
JleH! [1a ThpIAT”, KOMEHTHpa
I'pyiikuH. Criopen Hero, crief,
karo MBP ce e mpoamiio
TP e/JHa CPAaBHUTEJTHO MPOC-
Ta OIOpOKpaTWYHa JIeHHOCT,
W3HHMKBA BBIIPOCHT KakK TOraBa
MHUHHUCTEPCTBOTO MOJKe Jia ce

CHUMKA MAPUHAAHTE/IOBA

GOpH CBbC CJIOKHH Hellla Kato
OpraHu3UpaHa MPeCTHITHOCT U
cbOvpaHe Ha [IOKa3aTesiCTBa.
“CraBa BBIPOC 3a pasnaj, B
MHOT0 Ba)KHU CUCTEMH, KaKBa-
TO e cucreMara Ha MBP, pas-
Taj, B cvcTeMara Ha 3/ipaBeo-
Ta3BaHeTo, B 0Opa30BaHUETO.
Bos ce, ue cme B ycnioBusiTa Ha
3a/TB/100UABALL] C€ UHCTUTYL[V-
OHaJIeH pa3raf v MacropTHTe
ca camo BbPXBT Ha aiicbepra”,

KoMeHTHpa ottle I'pyikuH.

Takcu “Ha oko”
WckbT e Ha croiHocT 1000
JIB., HO CJ1e[| TIPUChe/JUHSIBaHe
Ha JIpyr'l FPK/JaHu KbM Hero
11e 6bze yBenueH Ha 50 MITH.
sB. Ha TonkoBa ['paxzaHcko
capyxenue “CripaBeiiBOCT”
H3UUC/ISIBA HAHECEeHUTe Ha
rpakiaHure 1etyd. OpraHu-
3alysATa e BHec/la M yKaiba
BbB BAC 3apaju npuHyzara
Jla ce TUlallaT BUCOKU OaH-
KOBU TaKCH, KakTO U 3apaju
TaKCUTe 3a CaMuTe JOKYMeH-
. Te cnopen I'pylikuH ca
NIPOU3BOJIHO OIIpejiesleHn
“Ha OKO” U He CbOTBETCTBAT
Ha 3aKOHA. 3aKOHBT U3WCKBa
Takcara /la CbOTBETCTBa Ha
MarepUaHO-TeXHUUeCKUTe U
aIMUHUCTPaTHUBHHUTE pa3sXoAy
3a yc/1yrara, a Toa Helljo He e
HarpaBeHO.

®uauna PaguoHoBa

YactHu hrpMu obe3oracyxa 3a
CBOSI CMeTKa y4yacThbK I1py Porioramo

ITocTtaBenute
CbOPBKEHUS Ca Ha
cTorHocT 630 24
XU JIB.

®dupmuTe, KOUTO UIeHyBaT B
Bbirapcka 6paHIiioBa acoru-
arus “ITeTHa Ge3omacHOCT”,
ca obe3omacunay 3a CBOS
CMeTKa OTacHUs y4acTbK OT
Coszonon u [Ipumopcko npu
peka Pororamo.

ITpoekThT e 3aBbplIeH
3a OKOJIO eJUH Mecel], a
KOMIIaHUUTE Ca BIOXKU/IU B
HOBUTE CHOPBXKEHUs Oyu-
30 24 Xuj. JB. cOOCTBEHU
cpeactBa. Ciepi mocTaBsi-
HeTO Ha CUrHa/jaM3upalla-
Ta MapKUpPOBKA U MbTHUTE
3HAI[M COOCTBEHOCTTA UM €
rpexBbpieHa Ha ATeHLUs

“ITpTHa UHPpACTPyKTypa”
(ATIV). Boxugap Motos,
npeacenaren Ha YC Ha
AIIN, kKomeHTHpa, 4e Mo-
J0OHO flapeHue jlocera He
e TpaBeHo.

B3aumonomouwy,

Mo uHuLMaTkBara Ha GpaH-
1oBaTa opraHu3anys Osixa
MPOMEHEHHU 3a/bJIKeHUs -
Ta Ha (UPMUTe, U3BBPII-
Ballli BPEMEHHOTO MbTHO
nopaabpxkaHe. KoMroHeHTH,
Kacaely MpsAKo MbTHATa
6e3omacHocT, Beue Iiie Ob-
[laT OT[ieJIeHH OT ThProBeTe
3a TeKYyI| PEMOHT Ha pery-
6vkaHCKaTa mbTHA MHGpa-

CTPYKTYypa.

Mpoekmu
“YcunusTa 3a IMOBHIIIaBaHe

Ha rbTHarta 6e30MacHOCT Hsi-
Ma [ia Cripatr ¥ Beue paboTsAT
T10 CJ1e/iBall POeKTH”, 3asi-
BHXa OT CAPYKEHHETO.

dupmuTe 0T acoLyaLus-
Ta paboTAT MO peanM3ary-
gara Ha 6 HOBU IpoekTa. Te
TIpe/iBIUK/IAT U3rpakfiaHe Ha
IUTOLIAJKY 3a oOydyeHHe Ha
Jlelja 1o MbTHA 6e301acHOCT
B [leTCKa I'pajiiHa WM Hauasl-
HO YUWJTHILIe B FpaJiOBeTe.

ObGekTHTe IIje OBAAT TIO-
crpoeny B o6umHuTe Codhuis,
Bapna, Bbyprac, Ilnosaus,
Crapa 3aropa u CMoO/sH.
Crne[, TAXHOTO 3aBbpLLBaHe
COOCTBEHOCTTA UM CBIIIO I1Ie
Ob/le TPeoTCThITeHa Ha ChOT-
BeTHaTa OOLIMHA, KPalHUAT
CPOK, B KOMTO TOBa TpsibBa
a ce w3BbpIIM, e 15 cem-
TeMBDH.
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Tpuiiie BibKa OacHOCT OT “U3ry0eHo
neceTusieTvie” B IOJIEMUTE Ib/ITOBE

®desepaHUAT

pe3epB e roToB Ha
“HeKOHBEeHLIMOHA/IHU
MepKH B I[TOJKperia Ha
VMIKOHOMMKara

[IyO6MUYHUAT U YACTHUSAT
CeKTop He OuBa Jla oTiarar
HaMaJ/IsIBaHeTOo Ha [IbJIT0BeTe
CH, ThIi KaTO TOBA € MHOIO
OTIACHO U MOJXKe [ja JJOBefie 710
TOBTOPeHHe Ha SIMOHCKOTO
“n3rybeHo pecertunertve”.
ToBa 3asBU IpefcezaressT
Ha EBpomefickara LieHTpas-
Ha 6Ganka (EIIB) »Kau-Kiop
Tpuille o Bpeme Ha TpU-
JIHEeBHaTa Cpellla Ha BUCIIN
(DUHAHCHCTY OT L{eJTUS CBSIT
B [bxakceH Xoyn B CAIII.
CrnpaBsiHeTO C MKOHOMU-
yeckuTe AaucbasaHCy He e
MPOCTO Helllo, KOeTo TpsibBa
Jla ce CBBbpILY, a “BaKHO yC-
JIOBHE 3a MOJAbP)KaHe Ha yC-
TOWYMBO BBH3CTaHOBsIBaHe”,
cvsita Tpumie. I'oToBHOCT
LleHTpasHaTa 0aHKa Ja Ha-
MpaBU BCMYKO HEOOXOIUMO,
3a Jla oAKpeny MKOHOMUKa-
Ta, obaue Oelre U3KasaHa OT
konerara My or CAIIl ben
Bepnanke. Ilo pymure my
®denepaTHUAT pe3epB e FTOTOB
Jla mpeAnpueMe “HeKOHBEH-
LIMOHAa/THU” TTapUUHU MEpKH,
3a Zla CTUMYJ/IMpa pacTesKa.

MHo20 onacHo

Makap ue npejcenarensit
Ha ElIb He mocouu HuKos
KOHKpeTHa JbpykaBa, KOMeH-
TapuTe My Karto ue jii Osixa
ornpaBenu kpm CAIll, nu-
me Financial Times. Hsakou
KOMEHTAaTopy Mpejjarar ja
ce UrHopupar GUHaHCOBUTE
nucbanaHcy 3a MOMeHTa |

(oKyChT a ce Hacoud KbM
CUTyaLusiTa B KpaTKOCPOUeH
I7IaH C Hajexzjara, ue yBe-
JIMYaBaHeTO Ha pa3XxojuTe
1le TMOZAKpeny pacrexa, Ka-
3a npegcegaresnsat Ha ELB.
“CwmsiTam, Ue MpreMaHeTo Ha
Ta3u I/ieJHa TOuka Ou 6o
MHOT'O OTIAaCHO 3a UKOHOMU-
KuTe HU. FIMame MHOTO siceH
CTIOMEH 3a MOoC/aeJULIUTe OT
n3bopa Jia ce >KUBee C IbJIT
- fInonus npe3 90-Te roqvHU
HAa MUHaIUS BeK’, TIOCOYH
Tpuwe.

NMpekpamsaBaHe

Ha cmumMmyaume

OT peuta My npo3upar Ipu-
TecHeHusTa Ha ELIb, ye ripe-
KaJ/IeHO BHCOKHUTEe OBJII'OBU
HUBa Ha MpaBUTeJICTBATa,
JIOMaKMHCTBaTa U OW3Heca
MO>Ke /ia TIoTpeyaT Ha UKOHO-
MHYeCKOTO Bb3CTaHOBSIBaHE
B cBeTa. OT HAKO/IKO Mece-
11a Hacam Tpuie HacTosiBa
3a 3arsaraHe Ha (ucKanHara
MOJINTUKA W IIpeKpaTsiBaHe
Ha ctumyiure. Criopes He-
ro BbBeJleHUTe IO Bpeme
Ha Kpu3ara MepKd 3a Ipe-
AOTBpaTABaHe HA MKOHOMMU-
YyeCcKH KOJarc cera TpsibBa
MOCTENeHHOo Ja ObaaT orTe-
rieHu. [lpaBurescreara u
LIeHTpa/HUTe OaHKK TpsibBa
Jla OCUTYPST IJIaBeH Npexof
KBbM I10-HUCKH OBJITOBHU HU-
Ba, cMATa Tpuiie.

be3 koHkpemuka

Karo 151710 u3Ka3BaHeTo Ha
Tpwuitie Getire 10 rosisiMa CTe-
TieH TeopeTnyHo. Toi He 110-
KeJia fia jazie mo-KOHKpeTHa
HHGbOPMaI¥s 3a HacTosIIaTa
NMapruyHa IOJIMTHUKA TMpeaun
cpewara Ha EIIb cnexBa-

» Mpegcegamenam Ha ELLB XXaH-Knog Tpuwe HacmosBa 3a HamansBaHe Ha gbnzoB8eme, gokamo konezama my om ®eg
BeH BepHaHke e 20mo8 Ha napu4Hu mepku 8 nogkpena Ha ukoHomukama

1jata CeJMHIA, KOMEHTHPA
Reuters. Tpuiie obaue mo-
coul, ye B ObJele NpaBU-
TeJICTBaTa TPsiOBa Jja B3eMar
Tpe/iBapUTe/IHA MEPKU Cpe-
111y KpU3H, KOJIKOTO U TPYZHO
[ia e Te /ja Ce TIPeJBU/IAT.

Bcuuko 8v3mMoXkHO
B cpujoto Bpeme 1jeHTpan-

HaTa O6aHka Ha CAII] e ro-
TOBa /la HAlpaBU BCHUYKO
Bb3MOXKHO, 3 Jla FapaHTHpa,
Yye MKOHOMMYE CKOTO Bb3CTa-
HOBsIBaHE 11l TPOABJIKU.
ToBa cTaHa ICHO OT HU3Ka3-
BaHeTO Ha Ipejcejares
Ha Penepannus pe3eps ben
bepunanke B [I)kakcbH Xo-
yn. Hackopo ®en o0siBu

TOTOBHOCT Jla peMHBeCTHpa
cpejcTBaTa OT MIIOTEUHU
obsuraiuy mpu Mafiex B
Jbp>KaBeH ABJIT B Ciayuai
Ha HyX/a.

3a MOMeHTa He CbLIeCT-
ByBa pUCK OT Jedrauus B
CAIll, makap 4e Harocse-
IBK MH(IaLMsATa e rnagHana
“MaJiko ToJ;” HUBaTa, KOUTO

ce OTpeJiesiaT 3a HOPMaTHU
B eJHa 3/[paBa MKOHOMHKA,
nocoun bepHanke. Ilpen-
cenarenst Ha ®Dex mpu3Ha,
ye Tpe3 IMOC/IeHUTE Mece-
1y ce 3abesnsi3Ba M3BECTHO
WKOHOMHUYECKO 3abaBsiHe.
Bwripeku ToBa obaue TOi e
OINITUMMCT, Ue PAaCTEeXBT 11e
ce 3acuu nipe3 2011 r.

['onsiMaTa yeTBOpKa B repMaHCKaTa eHepreTuKa
e (pyHaHCUPa 3e/1eHU IPOEKTU C 00/IUraLn

Kuwkara Ha RWE,
E.On, EnBW u
Vattenfall 1rie 651aT
rapaHTHPaHU OT JTbp-
>kaBHata KfW

Uetnpure Hali-rojieMu eHep-
rUiHU KommnaHuu B ['epma-

-
S hui

HUsI OOMUCIIST T/IaCUPAHEeTO
Ha obiMralyu, ¢ KOUTO Ja
(uHaHCHpaT TPOEKTUTe CU
3a Bb30OHOBSIEMHU H3TOU-
Hui. ToBa cwhoOIUXa 3a-
no3Hatu mipes Bloomberg.
RWE, E.On, EnBW Energie
Baden-Wuerttemberg u
Vattenfall o6cwxaar emu-

THPAHETO Ha JbJIT KaTo YyacT
OT Pa3roBOPUTE CH C MPaBH-
TEeJICTBOTO 3a YAb/DKaBaHe
cpoka Ha paboTa Ha aTOMHH-
Te eJIeKTPOL|eHTPaIH.

AonbvAHUMEAHa
neyan6a
I'epMaHCKOTO IIPaBUTE/ICTBO

b

W

» EHepzuliHume komnaHuu Moyke ga uHB8ecmupam Yacm om gonbAHUMEAHama cu
ne4yan6a om AEL| 88 8b306H0B8seMu uzmo4HuUUU

1CKa UeTUpUTe aTOMHU OIle-
paTtopa Ja ydacTsar C MH-
BEeCTHUIMU B pa3BUTHETO Ha
T.Hap. UHTeJUTeHTHU Mpe-
JKM. 3a 1]eJiTa Te MoraT fa
M3I10/13BaT Ieuyaaba, KOsTo
e mosiyuyaBaT OT pabora-
ta Ha AEL, ome HsAKOJKO
TOAVHM.

ITo oLleHKM Ha MKOHOMMU-
yeckusi UHCTUTYT DIW 006-
1[0 YeTUpUTe oOleparopa
1lle U3KapBaT 1o okoso 6.4
mipg. EUR gonmbanuTenHo
3a BCSIKA FOJjMHa, TIpe3 KOATO
LIeHTpaiuTe paboTAT. YbI-
’KaBaHeTo Ha cpoka Ha AEL]
e TI0eTO KaTO aHTaKUMEeHT
OT KaHljiepa AHrena Mep-
kes. IlpeguimHOTO mpaBu-
TeJCcTBO Oelre (UKCUPAIO
2021 r. KaTo KpaeH CpOK
3a 3aKpuBaHeToO MM. B mo-
MeHTa B ['epmanus paboTar
17 peakTopa, KOUTO MOKPU-
Bat 23% OT moTpeb/ieHH-
eTO Ha eJIeKTPUUeCcTBO B
CTpaHara.

FapaHyuu

[lnacupaHeTo Ha [BJITOBU
KHIDKA 3a pUHAHCHpaHe Ha
VHBECTULIUUTE MOXe J1a O'b-

Jle U3TOJHO 3a KOMITaHUHUTe
caMoO akO JINXBHUTE TIO TIX
ca TIO-HUCKH OT Te3HU M0
6aHkoBUTe KpeauTtu. O6-
JIUTaliuuTe Ime ObAaT ra-
paHTHUpaHU OT AbprKaBHaTa
6aHka 3a pa3Butue KfW
Group, TBBPAAT U3TOYHU-
uute. IlpaBUTe/NICTBOTO €
OTXBBPJIU/IO alaTepPHATHUB-
HOTO TIpej/ioKeHre OaHKa-
Ta Zia y4yacTBa JUPEKTHO
B TporpamaTa, KaTo cama
npejJiokKu obnuranuu u
Ch3faJe UHBECTULMOHEH
¢oHp B pa3mep Ha 10 miipz.
EUR.

o6uw, poHg

Karo usiso eHepruiiHuTe
KOMITaHUM Ca CBIVIACHU Ja
y4acTBaT BbB (pUHaHCHpa-
HeTO Ha 3ejleHU IPOEeKTH.
“IlpennounTame fga rpue-
MeM Cb3[jaBaHeTO Ha 001l
donz rpes ToBa Ja TIama-
Me JaHBK BBDXY AJDPEHOTO
TOPUBO”, Ka3a TOBOPUTEN
Ha RWE npezn Bloomberg.
[IpaBUTE/NICTBOTO IJIaHUPA
Jla BbBeJle aTOMeH [aHbK
OT [OTOJWHA, C KOWTO Ja
¢buHaHCcupa OOJKeTHUS

Jeduuut. BepnuH pa3urTa
Jla Tony4daBa no 2.3 MJpA.
EUR roaumHo oT HOBUSA
Hasor. Mepkes ce oyakBa
Jia NpejCcTaBu LsJIOCTHA
eHepruiiHa cTpaTerus 10
Kpas Ha CellTeMBpHU.

» MApg. EUR e obwama
gonbAHUMEAHA 20gUWHA
neyanba, kosmo yemupume
onepamopa wie uzkapam om
ygbrkaBaHemo Ha>kuBoma
Ha AEL

» npoueHmMa om nompebne-
Huemo Ha enekmpuyecmBo
8 NepmaHus ce ocuzypsBa
om pabomeuwiume 8 MOMeH-
ma 6 cmpaHama 17 amoMHu
peakmopa



OT1uet
“NoBepue OX” ¢
o/mm30 8 MUIH. JIB.

3aryba

“Ioeepre-ObeIUHEH XOJI-
avHr” Al oTuMTa KOHCOMU-
JpaHa 3aryba ot 7.86 MITH.
JIB. 32 ITbPBUTE 111eCT MeceLia
Ha 2010 r.,, 1T0Ka3Ba OTYETHT
Ha KOMIIaHUsITa, Npe/iaZieH Ha
B®B. I'oayHa 1o-paHo Apy-

)KecTBOTO bellle Ha reyanba
ot 908 xw. jiB. 3arybara oT
MaJILIMHCTBEHO yJacTye e 5
MJIH. JIB. ciipsiMo 601 xut.
JIB. Tiedasiba 3a I1ect-
MeceurieTo Ha 2009 r. [Ipo-
J@KOHTe Ha XOJIJUHTa B Kpast
Ha FOHU Ta3u roguHa ca 77.7
MJIH. JIB., KOETO € NIOHIDKeHHe
ot 15.9% Ha roauiiHa 6aza.
O61muTe mpuxoay Ha “JloBe-
pue OX” ca 78.1 M/H. JB.,
W cbC 17.7% no-Masko

CTIPSIMO TIOTYTOAMETO Ha
MHHasaTa rogyHa. Pasxoayre
3a IeHHOCTTa Ha KOMITAHUSTa
ca 86.3 mH. /1B. cripsimo 94
MJTH. JIB. KbM Kpasi Ha FOHU
2009 r. CriafibT Ha oI~
Ha 6a3a e 8.2%. B neTsK 1o
no3uLysTa Ha “/loBepue
OX” bs1xa CK/IFOUeHH 8 cen-
KU, B KouTo 88 214 y1oTa cme-
HHXa cobcTBeHMKa cH. [eHa-
Ta ce oM € 5.33% 110
2.65 51B. 3a aKkuysl.
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Pegakmop:
Mupocnas UBaHoB
mivanov@pari.bg

& men. 4395-867

Peknama:

CraHucnasa ATaHacoBa
satanasova@pari.bg

mea. 4395-851

MoKyNKHUTE HA OPHUCH CTABAT

[TponaBauriTe o6aue MacoOBO Ce U3TEIIAT

OT Ma3apa 3apaju HUCKUTE L|eHU
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» PagmuHaBaHusama 6 oyak8aHusma Ha npogaBa4u u kynyBa4u e npuduHama 3a Auncama Ha npoga)kéu

[ToHv>keHMeTo B LjeHUTe Ha
MMOTHTE U CHaJbT IIPH JINX-
BUTE [0 UIIOTEYHOTO Kpe-
JWTHpaHe ca Ha ITbT Jla Ha-
TMpaBAAT MOKYIIKaTa Ha o¢uc
C KpeJUT I0-eBTHHA, OTKOJI-
KOTO HaemaHeTo My. ToBa
M0Ka3Ba aHaIu3 Ha KpeauT-
Hara komnanus “Kpegurekc
u XunoKpegut”. Cropep
KOMIIaHUSITa pa3xojuTe 3a
MOKYTIKa Ha OGHC C WIIoTe-
UeH KpeguT U 3a HaeM Ca
e/lHaKBU He3aBUCUMO OT I10-
HUCKUTe 1IeHU Ha HaeMUTe B
MOMeHTa.

PeanHocm
Hpe,Z[CTElBI/ITEIH/I Ha UMOTHUS
OpaHIll KOMeHTUpaxa Tpej
B. “Ilapu” obaue, ue caen-
K{Te 3a MOKyIKa Ha oducu
ca TI0-CKOPO H3KIIIOUeHHe,
OTKOJIKOTO TeH/IeHLHS.
CnagbT B LJeHUTe Ha UMO-
THTe Kapa IpoJaBauuTe ja
ObJaT TpeANa3uBU TIpU
cAieikuTe. 3aToBa U CaMuTe

TIOKYTIKO-TIpofiaXkou ca psifi-
kocT. “TloBeuero oducu 3a
Tpojia’kba ca W3TeryieHd OT
nasapa, 3aloTo HsaMma Jobpa
1ieHa”, obsiciu Kpacumup
JuMATpOB, ymnpassBall
apTHHOP B Source real estate
advisers. Toit KoMeHTHpa, Ue
cera MHBECTUTOpUTE Ipej-
rouMTaT Aa He INpoJaBart, a
Jla oTAaBar noj, HaeM. Taka,
OT efjHa CTpaHa, U34akKBaT
LleHUTe Jla ce TOBHINAT, a OT
Jipyra, Korato OTzafaT Moj,
HaeM, [IPeXBbLPJISAT pa3XojuTre
3a NoAJPHKKA Ha crpajara.
ITo gymure Ha [IumMuTpoB
HaemuTe Ha oGuC Ire Tpe-
obnazaBar oile roguHa u
rosioBMHa-ABe. IlpuunHara
e, ue LIeHWTe [1pY ThProBUsITa
Ha ouC TJIOMM ca MHOTO
HHUCKH, a cebeCTOWHOCTTa Ha
Crpajure e BUCOKa.
Bnagucnas KaiizepoB, me-
HUKBP “Oduc nonm” BB
Forton, cwiio e Ha MHeHHe,
ye KOMITaHUHTe TIpeArioumn-

TaT HaeM Ha O(pUC BMeCTO
MOKyTKa. IIpuuvHuTE €, ue
HaeMHTe B MOMEHTa Ca MHO-
TO HUCKU U B KPaTKOCPOUeH
TUIaH Ca TI0-U3TO/HH.
“M3nu3aHeTo OT Kpu3ara
Ile JoBefie A0 TOCTeNeHHO-
TO TIOKauBaHe Ha HaeMWTe U
TIPOJI’KHHTe 1{eHH He CaMo Ha
ocducuTe, HO ¥ Ha MPOU3BOJ-
CTBEHHUTe ¥ CKJIa[IOBUTE TLIO-
u”, obsican Kpacumvnp I'ym-
HUILLIKH, MeHWpKbp “BbusHec
kpequtvpane” B “Kpeaurekc
u XurioKpeaut”. Toii AOIMTbIHA
ye (hUpMUTe, KOUTO Jj0TOraBa
yCHesT a KymsT cobcTBeHa
6as3a, 1Ife CrecTsT CpeacTBara
OT HaeM U lje peanu3upar
KaIiTasioBa revasba.

Cmemka

Criopep, HabmoeHUSITa Ha
“Kpenurekc n XunoKpenur”
Mpojla)kHaTa IieHa Ha oguc
no 250 kB. m B Codus e
mexay 650 u 1000 EUR/kB.
M B 3aBUCUMOCT OT MeCTO-

CHUMKA EMUINA KOCTAAUHOBA

rojoykeHueTo. Taka LjeHara
3a MOKYyIIKaTa u3nns3a ot 165
no 255 xun. EUR. Cpegn-
HOMecCeuHaTa [oracurejaHa
BHOCKa IO 25-TOUIIIEH UTIO-
TeueH Kpegaut ¢ 11% nmxsa
e mexay 1617 u 2500 EUR
Ha Mecell. HaembT e oko-
jo 1625 n 2500 EUR. Ta-
34U ToracuTesHa BHOCKA II0
3aemute obaue e mipu 100%
(uHaHCHpaHe, a B ceTalHa-
Ta CUTyaL[{si MHOTO TPYJHO
ce B3UMa KpeJUT, KOWTO e
¢duHancupan 100%.

Bankure BCe o11le ca MHOTO
npejnasauBU NpU OTIYyC-
KaHeTO Ha OW3HeC KpeguTH,
3al[0TO MKOHOMHUecKaTa
00CTaHOBKA e HeCUrypHa.
A xoraTto cTaBa BBIIPOC 3a
KpeJuTHpaHe Ha HeJBIKUMU
MMOTH, TIpe/iNa3/IMBOCTTa Ce
yBeJIMuaBa ollle TI0Beye.
Bcuuko ToBa npaBu CKIIHOU-
BaHETO Ha CJe/Ku 3a ouc
TI/I0ILM TPYZHO.

PagocnaBa flumumpoBa

0-M3ro/iHM OT HAeMMTE

Caenkure B CerMeHTa
OCTaBaT MHOI'O peKU

IIpe3 mocieaHara
roAuHa TeH/eHLUATa e
KOMIIaHUUTE Jia IIpeJ-
1ouMTaT HaeM Ha oduc
BMeCTO noKynka. Ouep-
Taxa ce IpejuMCTBaTa
1Ipy HaeMaHe Ha ouc
B YC/JIOBUS Ha CHlaj Ha
MNpOJaKHUTE LIeH! U
HaeMuTe Ha 0puUCH.

HMapena ¢upma MHOTO
MO0-JIECHO U C 110-05P3
(buHaHCOB eekT MOXe
Jla Ce BB3I0JI3BA OT
MO-U3TO[JHUTE HAEMHU.
IToxkymKaTa Ha 0UC Cb-
JbprKa U UHBECTULIUO-
HEeH eJieMeHT, KOHTO B
yCJIOBUSITA HA KpH3a
0OMKHOBEHO 0CTaBa Ha
3a/leH TIIaH.

B mMomMeHTa MMa MHOI0
c1abo ThpceHe 3a
TTOKYTIKa Ha OUCH.

CBbC CUTYPHOCT TIPO-
Jaxbara Ha o¢uc oT
nazeHa ¢pupMa, KosTo
ro e npugobuna 3a
CcOOCTBEHU HYXXAU WK
KaTo WHBECTHULUS TIpeu
BpeMe, e CBbP3aHO C OIl-
pefiesieH KOMIIPOMUC TI0

Baagucna Katizepo8,
MeHugXkbp “Oduc naowu”
8v8 Forton

OTHOILIIEHHE HA OUYaKBa-
Hara 1jeHa, 0co6eHo ako
TS Ce CTPeMH KbM Obp3a
peas3anusl.

OTHOCHO mpoaa)kdara
Ha mapue OT UHBECTH-
TOpUTE - UMa HIKOJIKO
oI00HM MpOoeKTa Ha
nasapa. ima MeHUXb-
PH, KOUTO CMSATAT, Ue e
nobpe a KOMOWMHUpAT
Hy>XJaTa oT opuc 3a
OCHOBHATa JIeHHOCT Ha
(dburpmara c moxkymkaTa
my. ITa3ap 3a opucu Ha
rapue BUHArH Iie UMa.

IIpogaBauunTte ce
M3Ter/IAT OT I1a3apa

IoBeuero oducu 3a
npopaxba ca u3TernaeHu
OT Ma3sapa, 3alj0To HsIMa
nobpa nieHa. MusecTu-
TOPHUTE TpeJIoYnTaT

He Jla IPO/iaBar, a jja
otzasar noy Haem. Taka
MeyeJIsiT M0-Masiko, HO
TPeXBLPJ/IAT CMETKHUTE 3a
MOAIIPBKKA Ha crpasara.

Hemara mie ocraHar
TakKa ole rofvHa u
nojoBrHA-ABe. LleHun-
Te IIpYA ThProBUsiTa Ha
oduc /10U cera ca
MHOT'O HUCKH, a cebe-
CTOMHOCTTA Ha crpajuTre
e T10-BHCOKa, OTKOJIKOTO
Ta3u Ha >XUIULHUTE
crpaju.

ITazap®T A0 Kpas Ha
roAiNHATA lije OCTaHe

Kpacumup Aumumpo8,
ynpaBasBaw napmHeop 6 Source
real estate advisers

BslJI, 11]e UMa MaJiko
peanu3upaHy CHeJKH,
3alj0TO L|eHUTe, KOUTO
HCKa UHBECTUTODPBT, U
Te3u, KOWUTO MpejJiara
K/IMEHTHT, Ce pa3MHHa-
Bar. Bozewy e ca or-
TUMM3ALUATA U 106pOTO
CBHOTHOLIEHHE Ha LieHa U
Ka4yecCTBo.
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Mo6unHuTE OnepaTopm H

HACTbPBEHO HA Na3apa H:

KoHco/maluaTa Ha rnasapa Ha JoctaBuniure rpegcrtou mpes 2011 r.

Crnep, KaTo r1a3apHOTO [IPOHVK-
BaHe Ha MoOwWIHata Tenedo-
HUsI iocTMrHa 6/m3o 140% u
Ha IpaKTHKa ce M3uepria Karo
TIOTEeHLa/T 33 HOBU K/IIEHTH,
OTIepaTopyTe HacOUMXa yCH-
JINATa CKM KbM 3aBJ/la/IdIBaHe
Ha WHTepHeT mMazapa. Ho He
Tipe3 MOOM/THHUTE MPEKH, a TI0
kabes1. [Ta3apbT Ha MHTEpHET
[IOCTaBUUIITE, KOUTO B MO-
MeHTa e JIOMPHHPaH MpeJIMHO
OT MaJIKi KOMITaHuY, LIie ce
KOHCOJIU/INPA CHBCEM CKOPO,
KaTeropyiyuHH €a aHa/T3aTopH-
Te. A TeneKoMHUTe 111e ca eIuH
OT Karajn3aTopuTe Ha TO3U
TIpoLiec.

CayxoBe

Criope/;, pa3/mMyHy U3TOUHULIA
Hali-akTHBeH B OTHOLIIeHVe Ha
M3KYITyBaHeTO Ha HOBU KOMIIa-
HVM e Hali-ro/ieMusiT MOOH/IeH
orieparop 1o 6poii KIMeHTH y
Hac ,,M-Ten”. B meauiiHOTO
MIPOCTPaHCTBO MeCeLy ce Ho-
CAT C/IyXOBe, Ue KOMIIaHHsITa
TIperoBapsi 3a U3KyIyBaHeTO
Ha eTUH OT Hal-TOJIEMHTe Wr-
pauu Ha masapa - ,,CrekTpym
Het”, a criopen, See News e
JIOTOBOPEHO U U3KYIyBaHETO
Ha efiviH oT yaepute B Codust
»,Meranan”. [IpegcraBuren u
Ha /jBeTe KOMITaHUH OTPeKoxa
Jla Ma MOCTUTHATH ZIOTOBOpe-
HOCTH 3a pofa@x0ara uM.

,»,BOIWIN CMe TIPErOBOpH He
camo c ,,M-Ten”, Ho ¥ c ipyru
KOMIIaHHH, HO 3acera Cie/ika 3a
npofiayx0ara HY HAMA”, 3a51BH 38
B. ,,[Tlapu” Viopaax VopaaHos,
W3Ib/IHUTeNIeH UPeKTop Ha
,Meranan”. V3mb/JIHUTE/THU-
ST JMPeKTop Ha 0beAMHeHHe-
TO Mexay ,,Criektpym Het”
u ,,Opbuten” Teomop 3axoB
CBIL[O OTpeue, ue KOMITaHHUsITa
My e IpojiazieHa Ha MOOWIHUSE
orieparop.

Or ,,M-Ten” obaue He Kpu-
SIT MHTepeca CH KbM Iasapa
Ha vHTepHeT. OT KOMITaHUsITa
OTUMTAT, Y€ KbM Kpas Ha BTO-
POTO TpHMeceure Haf, 73 XUl
JyLIX U3M0/I3BaT UHTEepHeT
YCIyTUTe Ha KOMIIAHUSTa, a
PBCTBT UM e ToutH 75% Ha
roguiiiHa Oa3za. KommaHusiTa
e 3acerHara ot ¢UHaHCOBaTa
KpH3a, OT HaMaJIsIBaHeTo Ha Lie-
HHTe Ha IVIacoBa TesiehoHus U
OTYeTe Cr1afl, B CPe/HYIS TIPUXOT,
ot kveHTa. Criopes, oTuera
1 3a BTOPOTO TpUMeCeure Ha
rofIHaTa ToW e HaMastsin 1o 8.5
EUR Ha noTpebuTes, KoeTo e
¢ Haz 10% no-Masko crpsiMo
CBIMA TIePUOJ, Ha MHHaIaTa

TOfIVHA.

EcmecmBeHa cmbnka

ExcriaHsusta Ha MOOWITHHTE
orepaTtopy Ha MHTepHeT I1a3a-
pa e orpe/ie/siHa Karo JIOrMuHa
CTBITKA OT aHA/TM3aTOpH. ,,OYak-
BaM [Jia UMa CJieJIKU MeXIy
MOOWIHHM OTIepaTtopu U [10C-
TaBUMLY HA MIHTEPHeT, 3alL0TO
Takaga e [paKTYKara v B Ipyr1
crpanu B EBporia”, KOMEHTHpa
Kpacen Moros ot ,,IHgBCTPU
You”. Pa3mikara e, ue B EB-
pora TelleKOMWTe M3KYIyBaT
DSL pocraBuviiy, a B bbira-
pyist BoZelllaTa TeXHOJIOTHs 3a
JocraBka Ha uHTepHeT e LAN.

Topa obaue He rpomeHst pakTa,
Ye KOHCO/M/IaLIMsATa Ha asapa
Ha MHTEPHET JOCTABYMLIM Y HaC
TipezicToy, cmsita MoTos.

KoHcomupauus cbC curyp-
HOCT 11je UMa, KaTerOpHUYHU Ca
ot ,,BuBakom”. ,,I1penmnonaram,
ye [0 Kpasi Ha cJiefBalljara
TO/IMHA 11je OCTaHarT He [10Beye
0T 3-4 OCHOBHM UrpayJa”, Ka3pa
Ouvutsp [leHeB, MEHUHKBD
,»JJ@HHW 1 THTEPHET YCIyTH” B
kommaHustTa. Ts e cpef Hali-To-
JieMHyTe JOCTaBUYMLIM Ha UHTep-
HeT y Hac cbC cBorTe 350 XuJt.
K/IMeHTa, KOUTO H3I0JI3BaT
DSL wmpesxara #. ITnaHoBeTe
Ha oreparopa ca /ia Ipofb/DKU
[1a s pa3BHBa, JOKAaTo MOCTHUTHE
nokputre oT HaZ 90% ot Ha-
CeJIeHHeTOo Ha CTpaHara, KakTo
Y Jla YBeIMUM CKOPOCTUTE JI0
100 Mbit/s.

OT Hallla iejHa TOYKa Ma-
3apbT Ha MobOuiHa Tenedo-
HUsL Beye JIOCTWra HacHIlaHe
U HSIMa HOBU K/IMEHTU. AKO
WICKaMe Jia pacteMm, Tpsibea [ja
Ce HaCOUMM KbM CEKTOpHU KaTo
¢ukcrpanara TenehoHUsT U
VHTEepHEeT, KOMeHTUPAT U OT
,»L7100ym”. OT oreparopa ChILo
CMATaT, ue KOHCOMUZALUsATa
Ha ra3apa Ha WMHTepHeT J0C-
TaBUMLIUTE e Bb3MOXKeH HU3XOJ.
A m MfCTO 3a pa3BUTHE MPU
VHTEepHeT I0CTaBUMLATE CHIIIO
rMa - B MOMEHTa MaJjko Ha[
40% ot OB/ITapyTe W3MO/3BAT
VHTEPHEeT, TOKa3BaT JaHHUTe
Ha internetworldstats.com.

AoMuHauyusa
Konconmupanusra obaue Hs-
Ma Jia e JieK MpoLieC Npe/Bu/,
(akra, ue B MOMeHTa y Hac
¢yHkuoHypar roxe 700 KoM-
T1aHWUY, TIPEZIOCTaBSALIIY UHTep-
HeT. ToBa MOKa3BaT JaHHUTE Ha
Komucusita 3a peryivipaHe Ha
CHOOITIeHHSIT, KOSITO BOI pe-
TUCTBP Ha Te€31 KOMITaHWK, HO
He OCBIIIeCTBsIBA Pery/iaTopeH
KOHTPOJ1 BbPXY TIX.

Jpyrvre urpauu, KOUTO UMar
YHTepec KbM U3KYIyBaHe Ha
[10-MaJIKUTe MHTEpHEeT [0C-
TaBUMLM, Ca OGUBIIIHTE Kabe/THH
oriepaTtopy, KOMTO BCe T10-aK-
TUBHO HaB/IM3aT B IOCTaBKaTa
Ha viHTepHeT. [Tpyumep e 0bey-
HEHUeTo MeXny ,,KetiobnTen”
u ,,EBpokom” blizoo, KoeTo ca-
MO 3 HSIKOJIKO MeceLia U3KYTIH
2 Mpe>ku B cTpaHara. Beue cb-
11]eCTBYBaLLUTe FO/IeMU UHTEp-
HET JIOCTaBUMLIY CBIIIO 3a/1arar
Ha U3KYITyBaHHs1 Ha [10-MaJIK1-
Te CU KOHKYDEHTH, KOeTo, OT
e/lHa CTpaHa, UM TPeJoCTaBst
roTOBa MH(PACTPYKTypa, a OT
Jipyra - K/IMeHTH, KOUTO BbPBSIT
ChC 3aKyTleHaTa Mpeka.

KoHcomiparysita Ha nasapa
e BBITPOC Ha BpeMe. BrnpocsT
€ JIOKOJIKO MOOH/THUTE oriepa-
TOpH 1lle yCIIesT Jja ce HaMe-
CSIT Ha TO3U Ma3ap U Kak ToBa
IIle ce OTpas3d Ha yCJyrara,
KOSITO TIOJTy4yaBar ToTpeduTe-
svte. Criopef; aHanIU3aToOpU
Hali-BepOsITHO CIiaf Ha LIeHHUTe
HsIMa /la MMa, a OBJeIeTo 11e
NIpUHA//Ie)KU Ha TaKeTHUTe
yoayry. Bejetile, KoeTo Moxke
Jia 1ok e 1I0-CKOPO, OTKOJIKOTO
oyaxKBame.

Xpucmo Jlacko8
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U FavmEREH
SECRAMEHT

» OcBeH npu Mo6uAHama u cmayuoHapHama menedoHus menekomume wie HaBas3am Ha nazapa Ha UHMepHem
gocmaB‘luu.ume CHUMKA EMUNNA KOCTAAVUHOBA



ABNIM3AT
| HHTEpHeT

NUpen
HNuTerpanusara
C MOOWITHH
Tesie)oHU
MpeACToU

» EguH om kalouoBume

MomMmeHmMu 6 pazBumuemo
Ha ycayeume kamo Google
Voice u Skype we 6bge uH-

mezpauusma UM ¢ MO6UAHU
menedoHU.

» Taka Hanpumep 8 MomMeH-
ma Skype e gocmbneH camo
npe3 iPhone u ycmpolicmBa-
ma, pabomeuwu ¢ Windows
Mobile.

» Android we 3anaza Ha cBos-
ma ycayaa - Google Voice, ko-
emo s uzkapBa c egHu 2bpgu
Hanpeg npeg ocmaHaAume,
mbl kamo oyakBaHusima ca,

4e msa menbpBa we Habupa
nazapHa uHepuus.

» [ipy2 Bbnpoc e mpadukvm,
kouimo 2eHepupa mo3u

mun copmyep, u gokonko
MOB6uAHUME onepamopu we
ca cknoHHU ga no3Bonsm
u3non3BaHemo Ha ycayzama
U 3a Ha3eMHu pa3zoB8opu npu
gocmuzaHemo Ha kpumuyHa
Maca nompebumeau, koumo
ga moBapam mpexkume um.

Skype 1 Google 11e npomeHsT
r71acOBaTa KOMYHMKALIUS

KoHkypeHLsita Mexy
JiBeTe KOMITaHWU 1

TPaJJULIMOHHUTE TeJle-
KOMH I1je Ce yBe/IMJaBa
TeIrbpBa

3amloMHeTe TO3W HOMeD:
+17607058888. Ot Hero ca
nosyuw obaxaaHus Hag 1
MJ/IH. JyLM camo 3a 24 Jaca,
CMATaHU OT Cpsifia BeyepTa
6bsrapcko Bpeme. Torasa
Google npe/icTaBY MOPEAHOTO
TiofoOpeHue Ha efHa OT MHOTO-
TO CU yCJIyru Voice, KOSITO Beue
T03BOJISIBA TPOBEXK/JAHETO Ha
PasroBOpY ChC CTALOHAPHU U
MOOWTHU TeledoHU. [TUpeKT-
HO OT eJIeKTPOHHATA TIOoIIa Ha
komranusita Gmail KbM Liesust
CBSIT, TIPM TOBA Ha /I0CTA aTpak-
THBHU LieHU. KoeTo s1 u3Kapa B
[IIpeKTHa KOHKYDEHLIUSI ChC
Skype, KoMTO Tpe y1arar Chiia-
Ta ycyra. U ¢ TpajuiMoHHu-
Te TEJIeKOMH, YMUTO abOHATU
Ha CTaljlioHapHa TesehoHUs
HaMaJisiBaT Tpe3 MOC/eAHH-
Te roavHd. HaBnuzaHeTo Ha
yciyru Karo Skype u Google
Voice BHacsi IOMBJIHUTENIHA
HOTKA Ha KOHKYPEHLISI MeX/LY
KOMITaHHHTe OT CEKTOpa, KOUTO
Ile TpsibBa /la Ce ajianTHpar
KBM IO-HVICKUTe [IEHOBH HYBa,
TIpe/yiaraHy OT HOBUTE UrPaur
B Te/IeKOMYHHKAL[IUTe.

NMpegnoXkeHue

Ot Google nokasaxa, ue 1ie
3aj1arat Haii-Beue Ha aMepH-
KaHCKUS Tasap, KbJeTo [0
Kpasi Ha ro/lHaTa MPOBEXX/1a-
HeTO Ha BCSIKAKBU PasroBOPU
IIle e HambJHO Oe3myiaTHO.
Coljata e U cuUTyanusra B
Kanaga. B Bwarapusi obaue
teHuTe 3ariousar ot 0.04 USD

(oxono 0.06 5B.) 3a MUHYyTa
pasroeop B Codwust u crurar
1o 0.39 USD 3a muHyTa pas-
roBOop C MobusieH TenedoH.
Cnopen, Munko I'eoprues,
IVIaBeH M3IThJIHATE/IEH [IUPeK-
TOp Ha ,,bb3 [amr”, neHute
Ha yciyrara Ha Google ca
aTPaKTHUBHH U 3a ObIrapCKust
Tiasap, IOHe 3a [TPOBEXK/aHeTO
Ha pa3roBOPH ChC CTalMOHap-
HU TeleOHU B paMKHTe Ha
Codus. [pyro ronsmo ripe-
JIMCTBO € (haKTBT, Ue ToJisiMa
4yacT OT Hail-uU3I0/13BaHUTe
CcMapT¢OHU B MOMEHTa CHH-
XPOHM3UPAT KOHTAKTUTE CU
umenHo ¢ Gmail. Cpen Tax
ca iPhone Ha Apple, Bcuu-
KU ycrpoiictBa ¢ Android u
T. H. IMeHHO WHTerpanusra
c MoOuHaTa oreparjlioHHa
cucteMa Ha Google e OBz
K/IFOUOBa 3a PasBUTHETO Ha
yaiyrara, cMmsita ['eoprues.

Koii non3z8a ycayzama
Lenure Ha yctyrure, rpezia-
ranu ot Google u Skype, Ha-
WICTVHA Ca aTPaKTVBHU 1 TOBa
CBC CHT'YPHOCT 1l MOBHILIN
KOHKypeHLusITa Ha Obirap-
CKVsI T1a3ap, CMsiTa ThPIOB-
CKUAT aypekrop Ha WIMAX
oneparopa ,,Makc Tenekom”
WBan [1aBnos. ITo gymure my
obaue TO3M TUIT NPeJJIOKEHHsI
BCe Ol1le He ca 0CoOeHO ToITy-
JISIpHA Ha OBTapCcKys Tmasap.
IpuunHara 3a ToBa e, ue Ob/-
TapCKUAT MOTpebuTeN HsMa
HaBHK [Ia TIOM3Ba COPTyep 3a
TpoBe’k7laHe Ha Tese)OHHU
pasroBOpHL.

ITosieaTa M 0baue Moe Jia
Ob/le Karajm3arop Ha U3Mo/3-
BaHeTO Ha T. Hap. cOdTyepHU
TeneOHU - MPOrpamMH, Tpe3
KOWTO Ce TIPOBEXKIAT TesiethoH-

HU PasroBOPH Ipe3 KOMITIOThP.
Te ce mpeasiarat oT rosjsMa
YacT OT aJTepHAaTUBHUTE Orle-
paTopyd U B MOMEHTa, Ka3Ba
ITassnoB. Kimenture obaue Bce
ollje He Ca TM Bb3IpHeNH J10C-
TaTbUHO A00Ope.

bbvgeuwe

Hapmizaneto Ha Google Ha
TO3H Mazap obaue e siceH 3HaK
3a TIpe/iCTOsIIIiaTa MPOMSHA
- 3aM0YHAJIOTO NPeOpHUeHTHpa-
He Ha [7IacoBaTa KOMYHHUKALIVIS
rpe3 vHTepHeT. Beue nma yc-
TTeIIHN TIPUMEPHU JI0pH 3a Ch3-
JaBaHeTo Ha Skype MOOWTHU
TesieoHn (TBPBUAT TI0J00eH
e BbB Benukobpuranus u ce
Tipeziyiara ot orieparopa 3). Te
obelriaBar HeorpaHWYeH Tpa-
¢uk 3a pasroBopu mpe3 cod-
Tyepa, BMECTO Jla Ce pa3uuTa
Ha MOOWIHa Mpeka. BbIipo-
CBT € JIOKOJIKO OTepaTopuTe
Ile ca CKJIOHHU []a TI03BOJIST
Ta3u eBOJIFOLWS U IOKB/IE 1Ije
ce pasBue Ti. 3acera obaue
e TBbDZE paHo /la ce TOBO-
DY 3a IIPEOpHEHTHPaHeTo Ha
MOTpeOuTe/IUTE U3LSI0 KbM
UHTEpHeT Tee(OHUs, CMATaT
anamsaropy. Criopez Kpacen
WNotos ot ,,HabcTpu You”
TO3M THIT YCTYTH IIle OKaXKar
B/IVSIHYIE, HO Ha TTO-KbCEH eTarl.
B bbirapyst U KbM HaCTOALLUA
MOMEHT MaJIKO XOpa I10J/I3BaT
Skype 1ipe3 MOOW/THUS CH Te-
JiechoH, 3a /Ja MOXKe [1a Ce Kake,
Ye e peaj/Ha a/ITepPHATHBA Ha
MobOuHUS TesedoH, Ka3Ba
Toit. Criopes; MeH OCHOBHUSIT
edekrT 11e ObJe BBPXY pas-
TOBOpHTE Ha TO-TOJIsSIMA [JJUC-
TaHLsl, ITO-CIeL[a/IHO BbPXY
MEXIyHapOJHUTE Pa3rOBOPHL.
Kbaeto pasnukure B LieHUTe

Cd HaMCTHWHA O0Ce3aeMu.

» Ycayzume kamo Skype He ca Hew,0 HOB0 3a na3zapa, Ho epekmbm um menvpBa wie ce

ycewa

CHUMKA BLOOMBERG
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MHueHue

KoHcomuaanusaTa 1pu

NIOCTABUYMLIMTE € BBIIPOC HA Bpeme

KonHconuganusaTa Ha
na3apa npH MHTepHeT
JIOCTaBUHLWITE € Hen30exxHa.
[IpnumHara e, ye Ha TO3U
nasap B bbirapus e mb/HO

C MaJIKi Urpauul ¥ ToieMu-
Te KOMIIaHUH ce OposAT Ha
NPBCTU. 3aTOBA € BbIIPOC

Ha BpeMe Jia ce CTUTHe JI0
OKpYITHSIBaHEe MeX/ly pas3/iny-
HHWUTe KOMIIaHUU.

He e sicHo gaiu ToYHO
MOOM/THUTE OTIepaTopH Lije
CTaHaT MpYUYMHa 3a KaTaliu-
3MpaHeTo Ha TO3M MpoLiec.
Ako ce onurar jja B/si3ar Ha
Tra3apa Ha Ha3eMeH UHTep-
HeT, IIpY TOBa 4pe3 U3KyIly-
BaHUA Ha APYT'r KOMITaHWUU,
Te 1Lie ca MOpeAHUST (akTop,
KOMTO I11e Ce omnuTa Ja KOH-
co/maypa nasapa - Iporec,
KOMTO Teye OT rOJUHU HacaM.
W Bce nmak KakBO TOUHO 1iie

Teogop 3axo86,
u3nbAHUMeAeH gupekmop Ha
,Cnekmpym Hem" u,,Op6umen”

Ce CJTyu Ha TO3H T1a3ap, e
TMPOCTO BBIIPOC Ha BpeMe.

IITo ce kacae 0
HaBJ/IM3aHETO Ha YCIyTH
karo Google Voice u Skype
Ha Ta3apa Ha TesyiehoHus - Te
CBILO I1le OKaKaT HIKaKBO
B/VsiHUE. V1 B MOMeHTa

Te Ce M3II0/I3BaT OT JI0CTa
Ob/rapy, HO TIpeMMHO 3a
00a)K/IaHUS OT KOMITIOTBP
KBbM KOMIIOTBP. 3aT0Ba U

He Ca IpsIKa KOHKYPeHLUsA
Ha TeJIeKOMYHHKAI[MOHHHTE
KoMIaHuu. [la, Te oTHemMar
oTpefiesieH CerMeHT OT
Tasapa, HO KOHKPEeTHO HH1e
He I/TaHMpaMe HSIKaKBH T10-
Crierya iy JedCTBYs, 1110
Ce Kacae /10 KOHKYDEHIUsITa
HU C TIOJJOOHY TIPEITIOKEHUST
Ha nasapa. B kpaiiHa cMeTka
obaue TiosiBaTa UM e 106po
sIB/IEHYE 3a 11a3apa.

TeHgeHIIMsTa e B [TOCOKA
OKpYITHSIBaHe T1a3apa Ha UHTepHeT

HaBiusaneTo Ha
MOOU/IHMTE ONepaTopu
Ha Ia3apa Ha UHTepHeT
JIOCTaBUMLIMTE € JIOTYHA
CTBIIKA C OLVIe[| KOHIOHKTYpa-
Ta Ha na3apa. B bwirapus 3a
pas/vika OT pyruTe CTpaHu
B EC 0CHOBHUSAT U3TOUHUK
Ha IIMPOKOJIEHTOB /I0CTBIT
JI0 IHTepHeT ca UMEeHHO
LAN oneparopure. B npyru
CTpaHu ce HabmonaBaT
TakyBa CJIMBaHUs, HO TaM ca
OCHOBHO MEXX/ly MOOW/ITHI
oneparopu 1 DSL goctas-

UMIA.

TeHJeHIMATA e TaKa UIH
HHaue B [T0COKa OKPYITHsIBa-
He Ha rnasapa. Hammwsr nasap
e Cpe/i Hali-KOHKYpeHTHHTe
Y Hali-pparMeHTHpaHUTe B
EBpora v 3aToBa e j10ruu-
HO [la ce BbPBU B I10COKa
OKpYIHSIBaHe 1 3apafii UKO-
HOMHMUTE OT Maijaba, KOUTo
e[JVH TO/IsIM OIepaTop Moske

KpaceH Momo8,
aHanuzamop 8 ,MiHgbcmpu You”

Ja nocturHe. O1je e paHo
[la Ce Kaxke, ye e OTMHHAJIO
BPEMETO Ha MaJIKUTe Orle-
paTopH, 3aIijoTo Iije TpsidBa
W3BECTHO BPeMe, 3a JIa MOXKe
CTparervsita Ha MOOVTHHTE
oriepaTopH /ia 3apaboTy, B
CJTyyaii ye npuz00MsIT UHTEp-
HET ZIOCTaBUMIIY. 3aToBa He
OUX KazaJl, ue B C/Ie/[BallyTe
1-2 roauHHU 111e UMa HSIKaKBO
TOJISIMO pa3MeCTBaHe.

He mucis, ue Moxke fa ce
0YaKBa U PbCT Ha L|eHUTe.
OuakBam obaue rosiBaTa Ha
olLje TIOBeye MaKkeTH! yCIyTH,
KOETO MOXKe /la IOBe/ie [0
criaji Ha 1jeHure. EcrecTBeHO
B I0-J/b/ITOCPOYEH I1/1aH e
TPYZHO Jia ce POrHO3upa
[IBIDKEHHETO UM, 3al1i0TO TI0-
MaJIKOTO KOHKYpeHLMsI O3Ha-
YyaBa M0-Ma/TbK HaTUCK BbPXY
1leHuTe. 3aToBa He e SICHO KaK
TOUHO OKDPYITHSIBAHETO I1ie
TIOB/Msie Ha TIOTpebuTeuTe.

[IbpBUTE 3HAUMMU CHEJIKU
TIPeICTOAT /10 6 Mecela

B MoMeHTa UMaMe Haj
350 xu/1. KJIMeHTa, KOUTO
nsnosnssar DSL ycinyrure
HH, a OPOSIT UM TIPOIB/DKABA
Jla pacTe He3aBUCHMO OT
HMKOHOMMYeCKaTa Kpu3a.
CwMsiTame Jia pa3BrBaMe Tasu
CU MpeKa, Karo 1iefTa e
ADSL yciyrara fia nokpue
Haz 90% oT HacenleHUeTo

Ha CTpaHarta, JOCTUTaliKu U
J10 Hali-MaJIKWTe Hace/leH!
mecta. OCBeH TOBa cMsiTame
Jla MIHBeCTHpaMe U B pasliu-
psiBaHe Ha MOPT(OIIOTO OT
VHTepHeT YC/IyTH, KaTo Ha-
LLIUTE KJIMEeHTH B Hali-CKOpO
BpeMe I1ie MMaT Bb3MOXXHOCT
7Jla mon3ear uHTepHet 70 100
Mbps.

KoHcommganus Ha
nasapa CbC CUT'YPHOCT Iije
nMa. Ts Beue e crapTupana
U Jio 6 Mecela Halt-KbCHO
11je CTaHeM CBUZIeTe/N

Ha ITbpBUTE I10-3HAUMMHN

Aumumsp [leHeB,
MeHugXkbp ,JJlaHHU U UHMepHem
ycayeu”, ,BuBakom”

czenku. [Ipennonarame,

ye /10 Kpasi Ha (JiefjBaliiara
TO/IMHA 1i[e OCTaHaT He
noBeye 0T 3-4 OCHOBHU
wrpava. Hammre nnano-

Be 3a eKCIaH3us1 ChLL0
BKJ/IFOUBAT M3KYIyBaHUs Ha
KOMITaHWUU WX U3rPaKJaHe
Ha coOCTBeHa MH(pPaCTPyK-
Typa B OIpe/ie/ieHH TpazioBe
B 3aBHUCHMOCT OT LieHaTa.

LeHnTe Ha HHTEPHET Y
HAaC KaTo 15710 HAMA Jia Taji-
HaT MHOI'O OT HACTOALLUTEe
HUBA, Thi KaTo U B MOMEeHTa
ca eJHY OT Hali-HHUCKUTE B
Eporna. Cnep, KoHCOMMZALM-
sITa KOHKYPHUPAHETO MEXKTY
JIoCTaBuMIHTe 11je ce Ga3upa
Hali-Beue Ha 1o-z06po
KayeCTBO U TI0Beve 00aBeHH
YCIIyTH BBPXY UHTEPHET -
IPTV (uHTepakTUBHA
uHTepHeT TeneBusus), VOD
(oH/aliH BUeOTeKa), eKCKITy-
3MBHO ChJbpPyKaHue U /.
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I'pblkara ,,JOna” 1e ripubepe 35.7 MJIH. /IB.
oT ,,/Ipy>k0a CTBHK/1IapCKU 3aBOAN”

bwirapckara dabprika

11le pasziazie BTOpY JU-
BuzieHT 1ipe3 2010 .

I'pbukara komnanus ,,HOna
['nacybpkc” e B3eme 35.67
MJTH. JIB. IMBUZEeHT ripe3 2010
I. OT /bLLIEPHOTO CH MPeAIpU-
arue ,,JIpyxba CTBK/IapCKU
3aBogu” A/l. 3aBOABT e yacT
OT rpbliKaTa rpymna, KosTo
upe3 [IBILEPHOTO CU ,Snoc
Xonauur OBepcuiiz” e cob-
cTBeHUK Ha 99.5% oOT CTBK-
J1apCKUsl TIPOM3BOJUTE.

Cmemku
Ot ny6sMKyBaHa Ha cailTa

Ha Bb®b nokaHa 3a CBUK-
BaHe Ha U3BLHPEJHO 0010
cnOpaHue Ha aKI[MOHEpUTe
Ha ,/JIpyxba CTBKIapcKu
3aBOJMU” CTaBa SICHO, ue
JPY’KeCTBOTO lije paspafe
BTOPU JuBHZeEHT npe3 2010
. CbBeTHT Ha AUPEKTOpUTe
Ha KOMIIaHUATA 11je MpeJio-
KM Ha UHBECTUTOPUTE Aa
r71acyBar pasmipefieisiHe Ha
JUBHUEHT 3a 06mmo 28.72
MJIH. B. CpeficTBaTa ca OT
Hepa3mpejesieHa Tedanba
kbM 31 gekemepu 2009 r.
Ha nposepseHoTo mpes
IOHU peJ0OBHO TOJUIIHO
00110 chOpaHUe akIMOHe-
pute B couicKus 3aBOJ

rylacyBaxa 3a pasrmpefesisiHe
Ha guBugeHT ot 0.133 nB.
Ha aknus. Obmiara cyma,
3ajleJieHa OT reuajbara 3a
2009 1., 6ermre 7.18 MyIH. J1B.
OctaHanure 4.7 MJIH. JIB. OT
TOJIOKUTEeJIHUS pe3yTar
3a MHUHajaTra roguHa Osixa
OCTaBeHU KaTo Hepasmpe-
JeneHa rnevanba.

Taka ob1iata cyma, KOsiTo
e pa3fjajze KOMIaHUsTA
KaTo JUBUJEHT Camo Tipe3
Ta3u rofiuHa, Iile JOCTUTHe
35.835 MjH. NB., OT KOUTO
JebT Ha TPBLKUsA cOOCTRe-
HUK e 35.67 MJIH. JB. CamO
rpe3 Ta3u roiuHa.

IIpes munanara roguHa

aKI[MOHepUTe B TMpeIpu-
atueto nosyuuxa no 0.31
JIB. AUBUJIEHT, uau 16.6
MJIH. JIB. OT meuajbara 3a
2008 r. OcraHanara 4acT
OT MOJIOKUTETHUS pe3y/Tar
B pa3Mep Ha 11.94 myH. nB.
Oelre 3a/iesieHa KaTo Hepas-
ripeziesieHa Tevasba.

Pesynmamu

Criopef;, TOLUILIHUSL KOHCO-
JIMAVpaH oT4deT Ha ,,JIpyx-
6a CTBbK/IApCKM 3aBoAu” 3a
2009 r. KoMIIaHuATa e CBU-
ja medvanbara ¢ 58.6% [0
11.8 myH. nB. ITpogak6uTte
ca Hamanenu c¢ 21.6% no
169.8 miH. nB. Ilpuxopure

OT npofakbu Ha copuiicKust
3aBOJ, HaMaJsiBaT U Mpes3
[IbPBUTE LIECT Mecela Ha
Ta3u roguHa. [lokasartenst
ce ceuBa ¢ 6.8% mo 83.3
MJTH. 1B. [Teyanbara kbm 30
touu 2010 r. obaue ce noBu-
maBa ¢ 8.9% u fgoctura 7.8
MJIH. JIB.

»H0na I'macybpkc” cbljo
e HaMmasu/a NMpUXOAUuTe OT
npojaxbu mpe3 MUHajara
rofyHa, CO4YU CIipaBKa B OT-
yeTa Ha KOMIaHUsITa, KaueH
Ha caiita i. IIpomaxkbure
Ha JpyxecTBoTo ca 189.6
maH. EUR, karo oruuTar
19.7% cnap Ha roAUIIHA
6a3za. B kpas ma 2009 T.

,JOna” usnusa Ha neuandba
ot 692 xun. EUR cnpsamo
3aryba ot 12.4 myH. EUR
npe3 2008 r. ITocnegHusT
KOHCOJIUAUPAH OTUeT Ha
,I0na” mpe3 Tasy roguHa e
KbM 31 MapT, Karto cropef
JlaHHWTe TIPOJaXKOuTe ca ce
cBwM € 6.9% 1o 42.2 MiH.
EUR. Ilpe3 mbpBOTO TpUMe-
ceuye rpblKaTa CTbK/IapcKa
KOMITaHHs e Ha reudasnba oT
1.2 mnn. EUR, cnipsmo 693
xun. EUR 3ary0a B kpast Ha
mapt 2009 r.

AmaHac Xpucmo8

HanucaHomo He e npenopbka
3a cgenku c ueHHU kHudka.

d

» Bvnzapckama HapogHa 6aHka nycHa 8 o6paweHue cpe6bpHa Bb3noMeHameAnHa MOHeMa € HaHeceHO Yacmu4Ho no3namsiBaHe ,125 zoguHu om CbeguHeHuemo Ha bvazapus”. Ta wie ce
npogaBa Ha kacume Ha BHB 3a 60 nB8. c AAC. Om 6aHkama oyak8am uHmepecvbm kbm MOHemama ga 6bvge 20nsM, oco6eHo om konekuyuoHepume. Tupakbm U e 5000 6pos, a npegBapu-
menHo npoBegeHa aHkema noka3Ba 93% ogo6peHue, o6sicHuUxa ow,e om BHB

CKOK B KOHCOJ/TUJUPDAHUTE
rpuxoau Ha ,,Codapma”

ITeuasibara Ha
JIPY>KeCTBOTO ce
roBuIlaBa ¢ 28% B
Kpast Ha FOH!

KoHcomypanuTe npuxoau
Ha ,,Codapma” Al ca ce
yBenuuuau ¢ 6mmso 24%
Ha roaMinHa 0Oasa, MokasBa
OTUeTHT Ha JIPY’KeCTBOTO,
npegaged Ha B®B. Ob6o-
pPOTBT Ha (apMar|eBTHUHHS
XOJIAUHT JocTura 295.2 MJTH.
NB. cripsiMo 238.9 MiH. 1B.
B Kpas Ha IOHM MMHaara
rofivHa.

MpuHoc

Ipogaxbute, KOUTO ca C OC-
HOBHA TeXXeCT 3a MPUXOUTe,
ca ce noBuIIWIU ¢ 23% u 3a
MIbpBUTE LIECT Mecella Ha

2010 1. ca 292.8 muH. n1B.

B Bbarapus ¢apmaries-
TWYHAaTa KOMIaHKs MMa I1po-
Jaxobu 3a 207.85 M/H. 1IB.,
KaTo MPUXOJUTe OT BbTPELI-
HUSl Ta3ap ce IOBUILABAT C
19% Ha roguiHa 6asza. OT
M3HOC KOMITaHUSITa OTUYUTA
37% moBeue MPUXOAU OT
MpoiakOH, KOUTO B Kpast Ha
FOHU Ta3W rofiiHa JOCTUraTr
70.4 M7H. 5B.

,Cobapma” oTtumTa He-
MpeKbCHATO HapacTBaHe Ha
M3HOCA OT HayaJoToO Ha ro-
JuHarta, GUHAHCOBUAT [U-
peKkTop Ha KoMrmaHusATa bo-
puc BopucoB Ka3a Hackopo,
ye [Ipy’KeCTBOTO IIOCTOSIHHO
T0JTyYaBa HOBU 3asiBKHU.

Peyanmam
KoHconuavpanara neuanba

Ha ,,Codapma” mpe3 mosny-
rO/IMeTO Ha Ta3y rofiuHa ce e
yBeuuia ¢ 28%. ITonoxu-
TEeJTHUAT QUHAHCOB Pe3y/TaT
Joctura 25.7 MJH. JB., a
roguHa mo-paHo 6Geme 20.2
MJIH. JIB.

Hatii-rosieMusiT akLjoOHEp
B ,,Codapma” e ,,JJoHeB HUH-
BECTMBHTC XOaguHr” A]l,
KoeTo Abpxu 24.75% ot
akuuure. ,[eleKOMILIEKT”
A/l nma 20.42% ot KanuTa-
ja, a ,,drHaHCOBa KOHCYII-
TaHTcKa Komnanus” EOO/]
e ¢ 16.85% ot m1acosete OT
061oTo crOpaHue.

B neTbK 1o no3uuusiTa Ha
,Codapma” bsixa CKIHOUeHU
20 cpenku 3a 22 980 nora.
KHrkara He IpomMeHHxa 1Lie-
HaTa CH U 3aTBOpUXa Ha LjeHa
3.95 nB. 3a akuusl.

CHUMKA EMUTNA KOCTAAMHOBA

,, I peic” n3se3e Ha reyasada
3a ITbPBOTO IOJIYTO/1ie

[TBTHOCTPOWTETHUST
XOJIIVHT yBe/ln4yaBa
TIPUXOJWTE CH HaJ| 2
TbTU

[TeTHOCTpOUTENHOTO ,,Ipeic
2
I'pyn Xonp” Al oTueTe KOH-
comyaupaHa revanba ot 3.4
MJ/IH. JIB. 38 IIbPBUTE LIECT
Mecelja Ha Ta3u roguHa. Tosa
T10Ka3Ba OTYETHT Ha KOMIIaHH-
sTa, ipefaseH Ha BOB. T'ogu-

» MAH. AB. e nazapHama
kanumaauzauus Ha komna-
Huama caeg kpas Ha cecusi-
ma 6 nemvk

Ha TI0-PaHo XOJIIVHTBT Gellie
Ha 3ary6a ot 2.3 MJIH. JIB.

HerHara neuvasn6a Ha cuHUs
UMMl B Kpasi Ha IOHU Tasu
roguHa e 3.6 MJIH. JIB. CrIpsi-
Mo 924 xun. nB. 3aryba 3a
CBIIOCTABUMHUS TIEPHOJ, Ha
MMHaJlaTa rofivHa.

MocmvbvnaeHus
[IpuxomyTe Ha IBTHOCTPOU-
TeJTHYST XOJIIUHT Ce YBenJa-
Bar cbC 104.3% Ha roauiiHa
6a3a u B kpas Ha rouu 2010 T
060poThT AoctHra 93.9 MITH.
siB. C OCHOBHA TeXeCT ca I10-
CTBIUIEHUATA OT TPOAAKOH,
kouto cdopmupar 99.5% or
BCMUKM npuxoau. Ilpopa-
bute Ha ,,Ipelic” 3a MbpBUTE
uiect Mecenia ca 93.4 MiH.
JB., KoeTo e 103% pBCT Ha
rozuiiHa 6asa.

OO6rmuTe pa3xomy 3a Jier-
HOCTTa Ha JPY>KeCTBOTO ca
90.4 maH. nB., um ¢ 87%
TIoBeye CIpsIMO Kpasi Ha FOHU
MHUHaJIaTa rofivHa.

TopzoBus

B meTwK KHIDKaTa Ha ,,Ipefic”
3ary6uxa 1.19% or cToiHOCT-
Ta cu. B emHa crenka Osixa
nipexBbp/ieHy 40 /10T, a LieHa-
Ta Ha 3aTBapstHe Ce TIOHIDKH 10
50 J1B. 3a aK1usl.

» MAH. AB. ca obwume
pa3xogu Ha ,Tpelc”, kamo
ce noBuwaBam c 87% Ha
20guwWwHa 6a3a



Boeing ot/iara
JIOCTaBKHTE Ha
HoBHUY Dreamliner

ABUAIMOHHUSAT TUTAaHT
Ce 3aBpbllja KbM IPO-
W3BOJCTBOTO Ha CPeiHO
rojieMy CaMoJIeT!

Hatii-rosieMuysIT Mpon3BOAUTEN
Ha caMmoJieTd B cBeTa Boeing
oduipanHo obsBH, ue Iie
OT/IOKU JJOCTaBKUTE Ha ITbp-
BHTE CAMOJIETH OT CepHUsTa
Boeing 787 Dreamliner noxe
[0 TTBPBOTO TPUMeCeurie Ha
2011 r. [TbpBOHAYATHUSAT T/1aH
Gelie JoCTaBKaTa UM Ja ce
W3BBPIIN Hali-KbCHO /10 Kpast
Ha 2010 .

MomuvpneBuiu

Epnna ot noTeprieBIvTe aBro-
KOMITaHHH I1ie Ob/ie sTIOHCKaTa
All Nippon Airways, KosiTo e
ropbyasa ooIro 55 camoreta,
3a /la TOJMEHU [I0CeralHus
CY aBUOTAPK, KOKTO € C ro/isiMa
KOHCYMalWisl Ha KePOCHH, C BH-
cokoecdektrBHust Dreamliner.
3a TakbB pa3Boii Ha CLOUTHSITA
ot Boeing npenynpeayixa orje
Tipe3 107K,

OcHoBameAnHa npu4yuHa
JlocTraBkara Ha HOBUTE CaMo-
JIeTH 11ie cTaHe (akT B cpefjata
Ha IIbPBOTO TpUMeceuune Ha
2011 r., a KaTo oCcHOBaTe/Ha

TIPUYVHA Ce M3THKBA HY’K/|aTa
OT JOITB/IHUTETHO TeCTBaHe
Ha fiBuraresmmre mMapka Rolls-
Royce. TTpobremeH ce e oka-
3a/1 ¥ XOPU30HTA/HUAT CTa-
6um3arTop, MPOU3BOJCTBO Ha
uTanvaHckara Alenia, unsito
(hyHKLIMS e 1a TIpe/IoTBpaTsiBa
HaKJ/IaHsHeTO Ha camosIeTa 110
BpeMe Ha moseT. Ot Boeing
3asdBHXa, ye 3a0aBAHETO Ha
JOCTaBKUTe HfMA Jja ce OT-
pasy (HMHAHCOBO BBPXY KOM-
TIaHUATA.

CpegHa 20AeMUHa

B gparocpoueH riaH aBuany-
OHHUAT I'MIraHT 1€ 3a/lara Ha
CaMoJIeTH OT CPejHa To/IeMH-
Ha, YMEeTO TPOM3BO/ICTBO belie
TIpeKpaTeHo Tpe/iy MoBeye OT
JIeceT ToquHU. Pa3BUTHeETO
Ha HOBUTe TEXHOJIOTHU 0baue
I1le TI03BOJIM Ha WH)KEHepuTe
Jla MOfIe/TUpaT CpeaHo Toje-
MHTE CaMOJIeTH Taka, ue Ja
ce u3berHe npobieEMET C He-
BB3MOXKHOCTTA J]a Ce 3apeau
JIOCTaThUHO TOPUBO 3a IbTU
rionetv. MogensT Dreamliner
€ MMPOU3Be/IEH OT I0-/IEKH KOM-
TMO3UTHA MaTepHuajH, KaTo
TIOZICU/IEHH CHC CMOJIa BhIVIE-
POJHU HUILIKH, ¥ TOBA TI03BO-
JisiBa HaMaJIsiBaHe Ha pa3xo/ia
Ha ropuso ¢ 20%.

Commerzbank niianupa
na Habepe KaruTaJl

Bropara 1o ronemyiHa 6aHka
B I'epmanus Commerzbank
“Ma HamepeHue fa Habepe
5 mnpg. EUR fonbiHuTeieH
KamnuTas KaTo CThIIKa 3a Ha-
MasisiBaHe Ha aKIMOHepHO-
TO yuacTHe Ha [bp’KaBaTa,
cbobiuxa ot 6aHkara. Bee
olrfe HsiAMa KOHKDeTHH IlIa-
HOBe 33 eMUCHSATA aKLUH.

B MoMeHTa repMaHCKOTO
MPaBUTEICTBO AbPXU 25%
TUTIOC e/IHA aKI[us B OaHKaTa
3apaJy OCHTyPeHOTO Cria-
cuTenHO (pUHAHCHpaHe 0
BpeMe Ha Kpusara. B kpas
Ha 2008 r. Commerzbank
Gerrie 6511130 10 amuT, crep
KaTo mpejrpue aMbOuiu-

03HaTa, HO HEeHaBpeMeHHa
CTBMKa fa Kymu Dresdner
Bank, numie AFP. Criopen
nybnvkauus B Handelsblatt
YacT OT HabpaHWTe CPeCTBa
MOJKe /la Cce H3IIOJI3BAT 3a
U3MialjaHe Ha [bJAra KbM
Jbp)KaBara, B ClIyual ue
Ta3apHUTe yCJIOBHUS TO 103~
BosiAT. Commerzbank ma-
Ila JIUXBa BBPXY JbpiKaB-
HUS 3aeM, KOUTO e Ha 00111a
croiHoct 18.2 myipa. EUR.
Hackopo ¢uHaHCOBUST MU-
HUCTBD Bondranr [oiibre
HaMeKHa, Ue MPaBUTEJICTBO-
To OM WCKaso Ja MmpeKpaT:
yuacTheTo cM B OaHKaTa
BB3MOKHO Hail-CKOpO.

CoOcTBeHUKET Ha Saab
OTHOBO € Ha 3ary0a

Spyker Cars NV, kosito Tipe3
sIHyapH CTaHa COOCTBEHVK Ha
ITIBE/ICKUST aBTOMOOW/IEH TIPO-
u3Bogutes1 Saab Automobile
AB, perucrtpupa cepuo3Ha
3ary0a 3a mmbpBaTa MoJI0BUHA
Ha 2010 r. Maskara jAarcka
¢upMa 3a JyKCO3HU aBTOMO-
OWIH yCrist /la TIOHeCe BCUYKH
HeraTuBU OT IIOKYTIKAaTa Ha
MHOTO I10-TO/IIMaTa, HO TIOYTH
(amipana Saab.

3a OBpPBOTO TMOJYrojue
Spyker otuere 3aryba or
139 mnH. EUR, pokarto ro-
[IMHa M0-paHo 3arybara Geie
easa 8.7 mnH. EUR. Ilpo-
Jaxbute obaue ckoumxa 0
243 miH. EUR ot 4.1 maH.
EUR. OneparuBHara 3ary6a
nocturHa 109 max. EUR.
3a eAvHajeceTTe TOJUHHU,

OTKakKTO e Cb3fafieH, Aat-
CKUST TIPOU3BOUTENT HUTO
BeJHBXX He e M3/IM3asl Ha T1e-
yanba ¥ IMEHHO 3apa/iv TOBa
c/lesiKaTa 3a nprobuBaHe Ha
Saab He ce mpue m00pe OT
kputuuure. Cymara, KosiTO
ot Spyker miaruxa Ha Tora-
BamHUs coocTBeHVK General
Motors, Geriie efpa 52 MJIH.
EUR, no-manko, OTKO/JKOTO
ce olleHsIBaIlle peasHO Saab
Ha KHura. 3a caenkara Spyker
Cars nonyurxa 3aeM ot EB-
porieiickara UHBeCTUL[MOHHA
6anHka Ha ctoiHoCT 400 MITH.
EUR. Cpen mankoto moj-
JIPBKHULM Ha CZieNKara berrie
IIBEAICKOTO TIPaBUTEJICTBO,
3a Jla ce 3ama3AT paboTHHTE
MeCTa B aBTOMOOWTHUS TIPO-
W3BOJUTEJI.
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LleHaTa Ha 3Par ce
IBOM 32 ceaAMMLA

HP orienu komrianvsita Ha 2 muipa. USD,

a2

Dell He ce oTka3Ba OT HaiJJaBAHETO

»IAaBHusm uznvaHumeneH gupekmop Ha 3Par [letiBug Ckom npegno4yuma Dell 3a H08 co6cmB8eHuk Ha komnaHusma.
HP o6aue ce oka3a cknoHHa ga kepmBa gocma noBeye cpegcmBa om konHkypenma cu

JBara Hali-romemMu TMpous-
BOJAUTE/IA Ha KOMITIOTDU B
ceera Hewlett-Packard u
Dell npoabkaBaT ¢ Hajfa-
BaHeTo 3a 3Par Beue roBeue
oT peceT nHU. Hali-HoBata
odepra OT Kpast Ha MUHaJIa-
Ta cegmuLia e Ha HP, ciopef,
KOSITO KOMIIaHUSTA, TIpe/ia-
raija xapiyep u cohTyep 3a
CchXpaHsiBaHe Ha MH(opMa-
nus, crpysa 2 mupg. USD.
JBaTa ruraHTta 3armoyJHaxa
HajjaBaHeTo oT 1.15 mpg,.
USD, Ho He chpsixa fAa 3a-
BHILIaBaT odepTHTe CH 70
nersk, korato HP mnpen-
noxu 30 USD Ha aknus.
ITpupobuBanero Ha 3Par ce
TIpeBbpPHA B TOJIKOBA Ke/laHa

» odbepmu nogagoxa HP u
Dell 3a uzkynyBaHemo Ha
3Par goceza. NocregHama
om msx e no4mu 9 nbmu
Hag o4akBaHume npuxogu
Ha komnaHuama 3a 2010 2.

11eJT 3a /IBaTa TEXHOJIOTUYHN
TUraHTa, 4ye CIIOpej, aHaju-
3aTOPH NpeJ|JI0KeHUTe [[eH!
Beue Ha/JMMHABaT pa3yMHHU-
Te TPaHHULU.

Cgenka

Ipenu obsiBenata ot HP
uena Dell npegnmoxu 27
USD Ha akiusi. OdepraTa
Ha iijiepa Ha KOMITIOTbPHUSI
rasap obaue Oe ompe/iesieHa
KaTo “HeBepoOsiTHA” OT Me-
HUJpKMBbHTa Ha 3Par. [1pea-
noxenute 2 miapg. USD
ca ¢ 95 mpTH noBeue OT
nporHo3upaHaTa mneuasnba
Ha KomnaHuaTa 3a 2010 r. u
ca 8.5 MbTH HaJl OUaKBaHUTE
It IpuxoAu.

Dell o6aue 6e MbpBUAT U3-
60p Ha 3Par 3a HOB coOCTBe-
HUK Ha KOMIIaHUsITa, KaTo
eJUHCTBEHOTO H3UCKBaHe
KBM BTOpHS IO TOJIeMHHA
KOMITFOTBPEH MPOU3BOAUTE
B CBeTa e /la T/IaTH KOJIKOTO
KOHKypeHTa cH. [IbpBaTa
cjenka, ckiaoueHa c Dell,
Gerre Ha 1ieHa ot 18 USD
Ha aK1ysi, koeTo e ¢ 87% mo-
Beye OT LleHaTa Ha aKL[uuTe

Ha 3Par. [IpennoxeHueto
Ha HP obaue He npeu3BrKa
OTBeTHA pPeakLys OT CTpaHa
Ha KOHKypeHTa . [leThu-
Hara odepra bOelue wecrara
OT CTapTa Ha HaJ/aBaHeTo
TIpe/iil OKOJIO fiBe CeIMULIU.

Peynmamu

Bbrnpeku orpomHus nvHTe-
pec Ha HP u Dell kbm 3Par
Y WHOBAL[UUTE, KOUTO T
TpejJiara Ha Tas3apa, KOM-
naHusiTa paboTu Ha 3aryba.
Ts omepupa Ha eJWH OT
Hal-IUHAMUYHUTE U OBbp-
30 pacTdiy rasapu - Ha
xapayep u codTyep, KOUTO
CchXpaHsiBa MHMOpMaLusTa
Ha pa3/IMyHU KOMITaHWUHU U3-
BbH oducute UM (yciayra,
nogobHa Ha T.Hap. cloud
computing). Cpep, ro-roJe-
MUTe il KeHTH ca Ask.com
u MySpace.com. 3a BTOpO-
TO TPUMecCeure Ha ToJUHaTa
obaue mpuxoguTe Ha 3Par
ca 54 muH. USD. 3artoBa
u ot HP He ouakBar, ue
eBeHTyaJTHa C/lejIKa Iile uMa
HSIKaKBO KPaTKOCPOYHO BJTH-
ssHUe BBPXY (UHAHCOBUTE

pe3y/iTaTd Ha KOMITaHHSATA.

IlenTa Ha U3KyIlyBaHeTO U
3a HP, u 3a Dell e mogo6psi-
BaHETO Ha XapJyepa, KONUTo
ABeTe KOMIIaHUU 11pejiarat
3a Cb3faBaHeTo Ha cloud
WHOPPaCTPYKTypa 3a K-
enture cu. “O6akbT” € u
eHO OT TpeAJIOKEeHUSTA,
KOWUTO Ce pajiBaT Ha Hai-
rojIsiM UHTEpeC OT CTpaHa
Ha OW3Heca BBIIPEKU KpH-
3aTa. B momenTta HP e c
e[JHU T'bpJU Hampes Ipef
KOHKYpDeHTa CHU W pasmo-
jlara ¢ AocTa TMO-IIHPOKO
noptdomo. OcBeH xapayep
KOMIIaHUSTA TpejJjara u
codTyep U yC/IyTH, KOEeTO i
TOMOTHa [la ce TMpeiCTaBu
nJocta no-zobpe ot Dell B
KpH3aTa.

U pBata ruraHra obaue
WCKaT /la pas3IlIMpAT TIPU-
CBCTBHETO CH B CerMeH-
ta, B KouTo Cisco, EMC u
VMware Beue CKJKOUMXa
TIapTHBOPCTBO C I{eJT TIPeJi-
jlaraHe Ha 3aBbpIleHa yC-
nyra 3a KkiaueHTHTe cu. Yact
oT TAX Osxa “oTKpagHaTH”
uMeHHo oT HP u Dell.
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BanyTta Kop 3a CToifHOCT Paznuka
CenTemspu Currency Code For Rate Difference
3 o ke 32 Croi EBPO EUR 1 1,96 0
5 7. bl o ot | ABCTPAMVICKY AONAP AUD 1 136561 -0,00038
[a3b01 ICE usD/x 639,75 _645,5_ UrTencys ode For Rate -
| Asctpanwiickugonap  AUD 177139086 BPA3W/ICKW PEAN BRL 10 8,73919 0,01564
Huken LME usD/T 21475 21530 bpasuncku pean BRL 10 8,90025 KAHAZICKU IONAP CAD 1 1,45016 -0,00670
Ragra | NYMEX USD/T &9 T Kanaackn ponap CAD 1154265 LWBEVILIAPCKI GPAHK CHF 1 150402 0,00265
CeeAD DR CHE i Taseee | KMTAVICKAPEHMHBMIOAH  CNY 10 2,26301 -0,00304
Gewka KpOrHa K100 7:60284 YELLKA KPOHA CZK 100 7,90075 0,03274
> JlaTcka KpoHa DKK 10 2,62746 JATCKA KPOHA DKK 10 2,62594 -0,00043
Bug . ?axquugmm ,,,,,, Bopca ,Eguu;m .. Cenvemepy ECWHCKa KpoHa GEE'; 1(: ;g;g;’so ECTOHCKA KPOHA EEK 10 1,25000 0,00000
MweHuua Soft Red CBT usD/m 269,70 pUTaHCKa Mpa 11000 -
Liape6 Veliow T UsH/m 67 ok e HKD 10 L0881 BPUTAHCKA JIMPA GBP 1 2,38341 0,00919
Evyemuk Feed ASK Usb/m 260,44 XbpBarcka KyHa HRK 107271832 XOHKOHICKWN JONAP HKD 10 1,97756 -0,00359
Mamyk No2 NYBOT UsD/m 1861,33 YHrapcku z?opmn HUF 1000 6,97564 XbPBATCKA KYHA HRK 10 2,68710 -0,00114
Kakao NYBOT Usb/m 2891,00 Kapynus __ IDR 10000 176047 YHTAPCKI OOPUHT HUF 1000 6,87028 -0,02543
Kage Arabica NYBOT UsD/m W28 AR 00 Cagion | UHIOHE3WCKA PYTIAS IDR 10000 170046 -0,01487
fon NoJ I Us/m 2 Oxtisionaid Kéw 1007176583 MHAWACKA PYNINS INR 100 3,28060 -0,00843
3axap White NYSE LIFFE Usb/m 557,50 W3mounuk: Bloomberg kit BOH " : :
JIMTOBCKA AMTAC LTL 1000134159~ | MCNAHACKA KPOHA ISK 1000 6,74424 0,00000
Bopcu: CBg‘[- ltﬂ;(azcka ckmgkté(ia 6o‘pca; CMEE- Hukazgki mbpzﬁ&ékaﬁﬁopca; MepHu equuy: 1bu. con =27.216 kz ; 1bu. uapeBuuya = 25.4016 kz ; USd =1U.S. cent JlaTBuiicKM nat LVL 10 566448 AMOHCKA MEHA Py 100 1,81532 -0,01000
NYBOT - Hlotiopkcka cmokoBa 6opca; ASE - ABcmpaauiicka cmokoBa 6opca Tbu. 0Bec=15.4224 k; 11b. = 0.4536 ke 1 cwt =50 kz.; 1 gal. = 3.785 A; 1MT=1000 ke m:ﬁ;:';:m I:’e“cuorm mg ]3 322217 IOKHOKOPEACKY BOH KRW 1000 128544 2000913
- Hop KpoHa NOK 0 4:9254] JIUTOBCKM IUTAC LTL 10 5,66448 0,00000
aRgpaisen iffei B | Emucuonna cToiiHocT 32 nopbukyu nogasenu A0 15.00 4. Ha 26.08.2010r. | LI H ICKU nONa| NZD 10 2,466’5’8”7 " ] -0,
ACET MEHWAXMBHT Copital Manoaeizen K| o g P f donep NI 0 2GS JIATBUACKA NIAT WL 1 2,75935 0,007
% Py " 5 | Do5000 OrSOOI 0] Or 10 001 go| Han 20 001] Han 100 001 HIHIHHCKOINECO) : MEKCMKAHCKO NECO MXN 10 117486 -0,01280
Hgose Ha Paiig m m.6.X. 30 gama 26.08.2010r. @ espo |10 000 espo| 20000 espo | espo e8po yny fioAckaanota BIN 100 3,46128 il
Paindaiisen-Oonap ShortTerm-O6nuraumn KkoHcepsatueeH | USD| 15760 | 156.84 | 156.07 155.68 | 153.76 153.76 FoBa pyMbHCKa fie RON 107380997 MANAVU3UNCKU PUHTUT MYR 10 4,88994 -0,01435
Paridaitsen-Esp O6nuray voncepsarused | EUR[ 1200 | 1204 | 198 | 1,95 | 11,80 11,80 Pycia pybma RUB ™10 4,63083 HOPBEXKA KPOHA NOK 10 2,45138 0,00781
i‘“_" "’f"e“'z‘:“;’"““‘os"ﬂ'““"“ "Z:::i::?:e" :3; gg :; gg g; g; gg 9837 :]72 gz i;‘ gz ?7* [ilBecka kpoHa SEK 100513983 | HOBO3ENAHJCKM IONAP NZD 1 1,08537 0,00241
Eallin MpaH hd 26,90 | 20,/ CuHranypcku iona SGD 10 2,05617 .
Pandaisen-; B E Oanancupak | EUR | 758,86 | 75518 | 751,50 | 747,81 | 736,76 736,76 e KpoHa i SKK 10114617 OUNHIHHEKOTIECO; PHP 10 340312 0.00831
Pandan 3 P SmallCap-Ki BUC EUR| 156,20 [ 15545 154,71 153,97 | 148,76 148,76 = R THE 100 4,92280 NOJICKA 3/10TA PLN 10 4,90355 0,00258
Pandansen-nobanHuOcHoBHU-AKLMM BHC EUR| 7669 | 7632 | 7595 | 7558 | 374 B4 Hosa Typcka inpa TRY 907101660 HOBA PYMBHCKA JIES RON 10 4,60900 0,00921
Pm:“ ’ﬂflieﬂ'lr:loﬁane*"AKHW_l _ BHC EUR|[ 146,90 | 1469 | 14549 | 144,78 | 141,25 141,25 Larckn ponap UsD 1 159386 | PYCKAPYBNA RUB 100 5,00596 0,00243
P Ku-Akumu BHC EUR | 292,64 | 291,24 289,85 283,45 | 278,70 278,70 0 op ki pary ZAR 102,081 ILBEICKA KPOHA SEK 0 308633 0.0
Paiidairzen- Enpa:ml-AKuuu BHC EUR| 194,04 | 19312 | 19219 191,27 | 184,80 184,80 Bany THUAT KyPC 32 MUTHUHECK LieM € KYpCHT 2 !
Pai H Masapn 5 Axaun B EUR| 22436 | 2330 | 2223 | 22106 | 213,68 | 213,68 Ha BHB ONpeieneH B NpeANoCTeANaTa cpALA oT CHHTANYPCKY IONAP SGD 1 113349 -0,00210
Paidaisen-Pycus-Axunu BHC EUR | 79.74 79,36 78,98 78,60 75,94 75,94 Meceua u NY6AMKYBaH TO3Y MW Ha C. IieH, TAUNAHACKN BAT THB 100 4,90921 -0,00543
—:aﬁ Tl -maEapo;:u -Obnurauum z EUR 236(1)48 496 |8 | 2N |88 | 2488 nKnoegﬁ Cevanomea e TEABaA aTeksa HOBATYPCKA /IMPA TRY 1 100904 2000199
lemHama cmodHocm Ha gkmusume Ha gsA € pasHa HaQ yeHama Ha obpamHo uskynysaHe. HOpMayusa 3a npocnekmume u npgsuAaama
Ha poHgoseme Moxke ga bbge nOAy'leHGgHG mg/\ 0700 10 000, l(akmézJ u Ha uHmyepyHem ogpecu%vww.rcmf)al' u www.rarﬁ.bg onpegenet o 4. 9101 NN3M. Kypcosete ca WATCKM AONAP usb ! 153845 -0,00242
BanMAHM R0 24.00 4aca Ha 31.08.2010. IOXHOA®PUKAHCKY PAH], ZAR 10 2,08575 -0,01917
3/1ATO (1 TPOV YHUMSA) XAU 1 1898,32000 -12,15000
> O6MeHHY KYPCOBe Ha YyX/AeCTPaHHUTE BANYTH KbM Nesa 3a 30.08.2010 roauHa.
n Fuealen ot pa— n"ém"‘:':‘::(k P Te3u KypCoBe ce 0CHOBABAT Ha 4. 29, a/. 2 0T 3aKoHa 3a BHB U pedepeHTHUTe Kypcose Ha ELE
QoHg ¥a20quHama umk/\qon';we e wamv6A. moean - 33 CbOTBETHUSA AiEH, 1 Ce NpUNAraT 3a LeanTe Ha CTaTUCTUYeCKaTa U C4eTOBOAHATA OTHETHOCT.
anopysku 2nopbsky anopbsky neghpas npequkpas
1392000048 0m 20004020000, 10920008, Ha2:ma 20g. Ka2-mazog.
Apopa KanuTan Al
'ABPOPA KENAT1 - BATAHCHPAH Ganacupay.. 47200 4783 49088 47200 46256 B.30% 15.33% 3% 25.08% 2012008 }
'ABPOPA KENATB1 - GLOBAL COMMODITY FUND. oHg B akuuu 6.6686, 67019, 6.9353 6.6686. 65352 5.86% 14.08% 6.65% 14.46% 2.01.2008 N
110 ABPOPA KEMTLA 10OUSTOUHA EBPONA Bucokogoxogen 10389 102910 10545 0.0000 0000 07% N/A NIA NIA 23092009, :MVTA CKO&II. KvBﬂvBa ﬂPgAITH HHHHBHI:OKE HiHL'HMKi
AKTUBA ACET MEHUBXMBHT AL urrency ode uy e Ig! ow
110 AKTHBA BHCOKOROXOBEH ong B akuuy 22665 22665 9,06% 279 3% 56,65%, 12112007 LATCKIA AOSAP USH 28 778 1.29 127
110 AKTHBA BATRHCHPAH Ganacupay, 2690 2697 -9.48% 21.45% 13.85% 49.98% 12112007 EPVTAHCKA Ji/IPA CBP 0.8 0,87 6,82 0.82
AcTPA ACET MEHMMXMBHT ATl T
[0 AcToA Kew NapUYeH Na3ap 02378, nz 02154 1,266, 102266 NB2........ 456% 012% 70% 6.36% gs02008 | MOHCKAMEHA JPY 109,63 109,65 10,31 109.25
0 Actea BAnHC GANHCUPH.. 10,6916 10.6384 10520 10,5852 00000 0.66% 39% 063% 338% 06102008 | LLBEV CHF 133 133 1,35 133
10 AcTeAMnioc org Bakuuy 98161 97673 96208 9,669, 00000.......4.9% 80% A455% 126% 06102003 | HOPBEXKA KPOHA NOK 7,93 7,94 797 791
BEHYMAPK ACET MEHMIKMBHT Al LIBEACKA KPOHA SEK 9,48 9,49 9,53 9,48
110 BeHuMAPK GoHA-1 KMy M OBAMTALAK 6anancupan 13,5088 133750 0.39%, 5.19% 231% 6.37% 14.12.2005 KAHALCKW AONAP CAD 134 134 1,34 133
W BEHsMAPK O0HA-2 Ak foHg :akuuu 182 7.349, 7.66% 1.04% A274% S5.00% 0LB206. | ABCTPAAIACKIA HONAP ~AUD 144 144 144 143
110 BeuMaPk Oong-3 Vmorn  90Hg Bakuuy 4389 48349 740% 1268% 16.18% 15,98% 21.06.2006
110 BeuMAPK Qo4 EHEPTETHKA ong B akuuy 7,548 73250 751% 12.50% 330% 4% 05.02.2008 ZlELruAKP Ac&r(‘)l:l(i\m f 'élZJ; 227‘?;; Zgzigg 22852;; 2722%
110 BeHuMapk GonpS LUE ong B akuuy 10.9851 106631 39% 1276% 6.82% 255% 05.02.2008 \ g ] 3 ]
BensMAPK DOH TAPHIEN napuveH 233 1983 11983 6% 0% 8.85% 840% 03062008 | PYCKAPYBJIA RUB 35,16 39,17 3919 39,05
BONKAH KANMTAN MEHWIXMBHT AL 9022. Hag22. NMOJICKA 3/10TA PLN 3,99 3,99 4,01 3,99
110 6KM BARAHCHPAH KANHTAR doHg BoBaueauy........ 80.9575 80,67 80,9575 238% 1.95% 330% 5.06% 20.11.2008
/i0Espona g 6 akuwy A0 64D .00 2% 1% B8 06% DN2006. | Hajf-BUCOKMAT KYPC & Hai-BUCOKMAT KYPC KYNYBA, HA-HUCKMSAT - HAli-HUCKUST KYPC NPOAABA.
1O EAkaHM boHg B akuuy 61,1482 60,425 61,1482, .30% 440% 8.86% BA% 0310.2007 [LaHH¥ 0T 17.00 4 6bArapCKo Bpeme Ha 27.08.2010 .
BAPYEB MEHUMXUHT KbMNAHM EATL
110 BAPYEB BUCOKOAOKOMEH OOHA ong B akuuy 96.2103 %I 6,98% 330% 6.33% 129% 04,01.2007
110 BAPIEB EATAHCUPAH 0OHA Ganacupay, 185193 7409 5.83% 218% £.54% 1% 25.06.2007
[ICKYnPABNEHUE HA AKTUBU A}
110 ACK Crangapr (oHg B8 ofueal 13063 130363 450% 0.83% 673% 5% 0112.2005 3apata 27.08.2010.
[0 ACKBAnAHC GanaHCUpal.. 106527 1,05889, 130% 481% 035% 128% 0112.2005 Fy—— ke | by Emoon croiocs -
TGS dor Sk 0 s 5204 1026% S £ OLOB006. | (o wnp MnpecTarwhTc ABcrpis” ASnoBH (HeTHa CTOiiHOCT Ha OGpaTHO HaKYnyBaHe
110 ACK Mviorn ong B akuuy 072983 02547, 0.56% 1.86% 130% 12.02% 07.03.2008 eanHL AKTHENTE Ha eQHHa (ReTHa CoiocT 2
é‘m . .LIC; Em:d A " Hucko puckoB 104755 1.04441 2% 0.38% 3167% 3445% 0705.2009 +TAKEA 32 NARBANE) AKTHBITE Ha eqiNIE)
NAHA QOH/, MEHUADKMBHT. - 1
110 EnaHA BATAHCHPAH E8P0 Q0K Ganancupan 1002103 9.1 294% 719% 340% 0.06% 07.12.2005 Oorgose MaiibHibp ABCTPHS .
110 EnHA BATAHCHPAH [lonApoB Q0 Ganancupan 106,257 1051945, 366% 5,97% 5.55% 125% 06.03.2006 TapaHTpaHa KouwHMia 2010 e EUR 10337 126,51
VUL EnAHA BUCOKOROKOREH 00HA g 6 akuwy 80741 8805 .08 10.36% 1% 180% 2062005 || Nanogy egHL 0T GoHI0BET o7 Malfoiop MHBECTNHTC ABCTpHA, NOTAr 12 G512 TDAOGHEBH YDE3 CHHTE KAOHOBE a
0 EnaHA GOHA MAPHNEH NA3kP "395“9" “kN;D 192;2283653 1923‘;5923 g?;: ‘Z’-;::: ;-g’; 72"65;; ;]‘:gigg; "Eiy B 54 bk Guoxim” AL:“AKCaKoB” NS - o7gen "{acTHO GaHKIpaKe' ”Llempaneu" "Baten6epr,"Espona’, "Butowa”, "lOxen napk” (Cogus),
AOEnana flonap GoHa HUCKD pucko! - : : g 288 A 0 “Bapra’, Tinoaws” u“Byprac”. Mp CroiHocTTaka HBECTHINAT
[0 E8po00Hg Hucko puckos, 106.0769. 105.9709 105,630 105.9709 347% 1.24% 5.00% 513% 01.07.2009 11 AONORET OT HEs MOFaT 2 Ce YBETUYaT WM HAMANGAT W HAMA Fapakiy - T I'Iawnmp VIHBECTMBHTC ABCTPHS, TPyNaTa Ha “bank AycTpus
3nATEH /e KanuTan AL 010000048, .......om100.001g01000.000A8. . kag1000.000.8. KpeawTaHILanT" i APYro TPETO NALE - 3 Bb3BPALLIAEMOCT Ha MHPBOHAYAHO MHBECTHPAHHTE CYMH.
WA 30ATEH nEB 46055, 4579 £35% 348% ST 45% 08,0719%9 “W3un0 peuHBeCTApauIH
110 3nATeH nes MHgek 30 oHg B akuuy 09 0.925 09202 0915 1.88% 14.37% 15.49%°%% £.68% 01.06.2009,
KanmaH ACET MEHUIXMBHT Al
1O KanmaH Oukc Hucko puckoB. 10.0200 0.0000 N/A N/A N/A. N(A 01.06.2010 (]
W KanvaH Kanuran Ganancupan 176672 17,5440 5.68% 84% 10.04% 1013% 28.09.2004, o p
10 Kanwaan Makc ong B akuuy 10091 108561 979% 1.74% 15.88% 1.95% 05,01.2006
Raron KAMMTATMEHARMDHTEAT Hemmuacmoiinocm|  EMucuonHa Lenanpu
L ARBAHC MiBEcT oHg B.akuuy 11984 11807, 750% 147% 4.00% 188% 10.05.2004 B3auMeH poHg waakmuBume Ha cmoiinocm o6pamHo
110 AgsAHC UsTouHA EBpon ong B akuuu 0759 07487 8% 261% 24% 7105% 04,10.2006 gan(HCAD) | (uewanpu ) | uzkyny8
ﬁ“ﬁ:ﬁﬂfﬁ?ﬁm bong B.akuu no]g:ggém e 09554 10.59% 2.9% 6.03% 264% 812007 - ljeHu3a1gan3a 27/08/2010
O O6nuraLyu Bbirapua Gong § 0bazauy. ... 130,742 130,079 1298198 307% 38% 543% 623% 04052005 | | OTN Lienmpanto-eBponeiicku dorg 6 akuuu €1,109151 €1,1311334 €1,103605
WAKA NEnmian Ganancupan 14,0950 14,0950 13,9554 £.30% 829% 186% 178% 17122004 OTM MeskgyHapogeH ong 6 akuuu - 10 bu Ec
0 KA Akuww Bonrapua ong B akuuy 03 0.7164 0703 3% 15.49% 5.29% T65% 04052006 | |®ongHa :g 4 q pogen 0k €0,345407 €0.862315 €0.841180
KTB ACET MEHWIXMBHT AL -
KTB BAAHCUPAH OoHA Ganacupa.. 786,184 7802997 0.81% 5.75% 623% 9.38% 09,05.2008 g,m, aélélu%gﬁfﬁzur?aggﬁougoGeme Bakuuu €0,831418 €0,348046 €0,827261
Kb araes i fakm HEE Gk il il fick st 003200 | T11ehume ca BaugHu 3a nopbuku, nogagenu Ha 24/08/2010 2. BkaloweHumMe B ueHume pazxogu ca kakmo
OB Acer Menmmarser AL Ba: Jobubatie2.00% om HCA ks om 10 68p0 (teBoBama un paBHo )
10 055 MAATvYM OB MTAH (houg 806Auzauy. . 12619 1.2619 360% 180% 7.08% 26% 002006 | |CAegoanpu "3(“90 u "’6“9 E'“ 6 A, '2)05*5‘},/"0 Mﬁ’c‘ A° om 10 eBpo (neBoBama um paBHocmodiHocm
411 OB SAnHCUpAH G0 GanaHcupay, 16759 16759 A% 587% 10% 7% 3002005 | [NO€gHanopuika, npu 06pamHo ukunubane 6 om HCAJ
0 OB MPEMMyM Ak 6049 8 akuuu 64763 64763 8.06% 12.5% S5.61% 9.06% 30012006 eHu 32194 3230/08/2010
{10 OB MATPUMOHMYM 3EMA $org 8akuuu 10.0202 10.0202 0.48%. 248% 1.20% 0.13% 30.01.2009 NICK ®oHg MapuyeH Nazap | 113798948, | 1,137989 8. 1,137989 A6.
OBEPOH QUHAHC AL LleHume ¢a Baaugru 3a nopbuku nogageu Ha 30/08/2010 2. Hama pazxogu npu emumupaxe u obpamuo
110 Ogepon MPECTO bong 8 akuuu 86052 0.0000 NA NIA NIA NiA 25.06.2009, ynyBare Ha gsinoBe Ha (oHga. MHdopmayus Moke ga ce noayyu om Call Center Ha “banka ACK” EALl Ha
TIOBK AceT MeHALXALAT AL JAnopnHkg0.100 00048 S0Pk g 100 000 48 meA 070010 375 Ha LieHama Ha equH zpagcku pa3z080p u Ha uHMepHem cmpanuyume www.dskbank.bg u
[0 TG~ AsaHrapy ong B akuuy 05102 05052 3.06% 167% 387% A% 19,1007 www.otpbani.hu
110 VB~ Knacuk Ganancupan 01% 07N 07346 091% 35% 0.0%% 1043% 19.1,2007
110 TI5: TaphHT Hucko puckoB 09916 09901 09886 28% 125% 497% 0.36% 19.1,2007
PATHOAIT3EH ACET MEHWAXMBHT (5bArAPHS) EATL .......90.50.000,8/40000.USD. 13g50000,48/ 40000 USD
PaiioAi3EH (5bArAPHS) G0 MAPUIEH MA3ap korcepBamuen 1259 12575 12556, 3.98% 028% 6.78% 5.28% 16.03.2006
PAMOAM:EN(BWAW) QOHp OBAUTALMK koncepBamuBen 12835 12797 127759, 472% 0.99% 8.51% 5.70% 16.03.2006 .
OoHp Ganatcupan 0.8626 0859 0.8558 01% 4.08% 02% 33% 16.03.2006 1 www.sentinel-am.bg
PAHOAH3EH (5bATAPHA) DOH AKLH 00Hg B8 akuuu 0.6283 06252 0621 -6.88% 7.56% 6.69% -10.02% 16.03.2006 men. 02/ 98014 26
pmomgu(mum) BATAHCHPAH flonAPOB ok 63AGHCUpaH. 0.7281 0.7258. 0729 4.53% 4.39%. 1% -11.86% 11.02.2008 Sentlnel
(i TULWA B 3P0 19.01.2010. ASSET MANAGEMENT Cmoiinocm 3a egu gsin 27.08.2010 2 [JloxogHocm
CBOBOAEH NEPHOR 0T 29.04.2010 408.05.2010 0.0000 0.0000 0.0000. N/A N/A N/A N(A Lewa Ha 06p. i3k Om Ha4aAomo Ha
TlAMyTHPAH NEPHOR” oT 9.05.2010 £07.08.2010 1083 1083 0.9769 NIA NIA NA NIA dong Em‘)ﬁ:&"{ﬁ : P- L3K. 3 noMmeecg::meu
CEHTUHEN ACET MEHWAXMBHT AL 9090 gHu Hag 90 gu | (He ce anloanuzupa)
HorOBOPEH GOHA CEHTHEN - PATIL TPUHEN 23D 1769 176 A12% 022% A% 369% BI2005. | [ copmunen - Mpuncunan 1016308, | 1.0011A8. | 1.0m208. 019% 3,03%
[1OTOBOPEH 0OHZ CEHTUHEN - TIPAHCHNAN Ganancupan 10063 90.90gHy. Hag 90 gHu 019% 3.80% 30% 0.2% 12.09.2005 - . rp—— p—— e P
1001 1.0m2 HMUHeA - Panug A il
CraHpAPT ACET MEHWAXMBHT AL 3a A0, CeHmunen - Mpurcunaa” pa3xogume no emumupatemo B pa3mep Ha 0,5 % u no o6pamromo u3kynyBate B pa3mep Ha
1O CTAHAAPT VHB. BANAHCHPAH GOH], Banancupay.. 13617 13611 -10.38% 10.61% 5.29%. 6.5%% 01.03.2006. 1% om HCA Ka eguH g ca BkaloueHu B eucuoHKama cmoliHocm, pecnekmuBHO B ueHama Ha 06pamHo uzkynyBare 3a amoee
[0 CTAHBAPT MHB. BUCOKOZOXOREH DOHA $oHg 8 akuuu 6.3508. 63508, 9.41% 1.36% 5.05% 9.61% 01.03.2006. gbg*auu no-manko om 90 gHu. 3a 10 ,Cenmunen — Panug” eMuCUOHHama cmoUHOCM U YeHama Ha o6pamHo u3kynyBare ca
0 CTAHEAPT UHB. MEXAYHAPOREH OOHA boHg 8 akuuy 2868 2863 206% 15.78% 3% 30.80% 05,04.2007, paBHu Ha HCA Ha eguH gan.
110 CTAHAPT UHB. KOHCEPBATUBEH GOHA korcepBamugen 104338 10438 0.05% 176% 1.68% 252% 1212.2008 Lienume ca 8anugnu 3a nopvuku, nogageu Ha 26 aBzycm 2010 2.
CTaTYC KanwuTan Al knacA 3anopruku. . knac A 3anopuuku . knac A 3anopuyku knac B KnacA .. KracBnpuu3mbarena KnacBnpu
90200006, Hag 20000 g0.300000..... Hag 300000, uHB. cxeMa B, cxema
CraTvc Hosi Aknn ong B akuuy 07570 0753 0754 O7458........ 0458 07495 0309, 278% % 047% £.64% 22.05.2006
CTATYC OMHAHCH ong B akuuy 04102 04081 0754 04041.......0404) 0.406] 0390........-1.68% 16.92% 125% B 02,05.2007
[0 Craryc Tnosan ETFs 33n0pbyku g0 250 000 e8po. 3anopyyku Hag 250,000 e8po. Liewa
ong B akuuy 102,902 1016430 10,8845 NA NIA NA NIA 03,0.2010 | Tubu Al Acem " EAJL - LieHu npu npexBbpase 32 gama 30.08.2010 2.
Tt 61t At ACET MEHUEXMBHT EARL "
VA T B A Esrosor 04 B oBaveal 202697 3097893 265% 031% a3 % 712003 MIPEXBLPNAHE B: _
10T AT KowoopT Hucko puckos 13495 13183 205% 2% 429% 6.20% 2702005 MIPEXBLPASHEOT; | TuBUAU EBpofong |  TuBuAiKomopm | TuBuAiXapuonus | TubuAd flukamuk
10T Bit A XapMoHMS 6anancupay. . 2072 119544 0.36% 5.93% 1.60% 4% 21122005 (EMucuoHHa (EMucuoHa (EmucuoHHa (Emucuona
0T WA A oug Bakuuy 837 834 354% 1.06% 305% 368% 07.092005 cm-cm) cm-cm) an-cm) an-cm)
[0 T 51 A CoKPOBMILE fGanatcupan 20,5412 20,5412 129% 39% 2.48% 0.93% 08.10.2007 TubuAi EBpoﬁong N/A 13.4284 12.2086 8473
LIKB AETC MEHMAXMBHT EAJ] TubuAi 3213906 N/A 12.2563 8.4422
K6 ugep ong B akuuy 6457 64248 4.58% 549% 86% 6% 0062007 | 13 E AT XaDwoH 2920 Y] A 2400
K6 AxTue Ganancupan 182 77930, 380% 519% $7% 120% 01.06.2007 - - -
KB FapaHT KowcepBamuBen. 11,5963 567 6.65% 30% 1070% 5.00% o092007 | |TuBuAd Ruvauuk 32920 B3I 121960 N/A
107 MAPKET ©0H MEHWIRXMBHT AL LieHume ca 8 reBa u ca Baugu 3a nopsuku, nogageHu npeg pa6omeH geH. Pa3xogume 3a Ha egHa akuus
110 10r MAPKET MAKCHMYM (ong 8 akuuu 11835 11598 326% 5.78% 28% 4.37% 18.09.2006 UAU eguH gsiA ca Bkatoueru 6 20penocoyenume ueHu.
10 10r MapkeT OnTumym 6anaHcupan. . 1.0409 10305 0.02% 370% -048% 1.83% 10.06.2008 Lienama Ha 0bpammo u3kynyBane Ha egHa akyus/egu gsin Ha cbomBemHus ¢oHg, om kolimo e npexBupasHemo e pabha Ha
V3mossuk: BAYA (v baud.bg) HemHama cmoiiHocm Ha Ha egHa akuus UAU Ha egUH g9IA Ha MO3U GOHY.




MNHgekc Ha geHs

» npoueHma ce noBuwu
anoHckuam uHgekc Nikkei
225 u gocmuzHa 8991.06
nyHkma
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Cmoka Ha geHs

» npoueHma gobaBu
kademo copm Apabuka
Ha 6opcama 68 Hio Mopk u
gocmuzHa 3959 USD/m

lleHaTa Ha Kajiast OTHOBO I'OHU
pekopaHuTe 25 000 USD/T

Ilenara Ha Ka/iasi CKOYH 0
JIBErOfMILLIEH PEeKOp/ B I1e-
TBK, a KaTo BoJiella MpUUMHa
aHa/M3aTopuTe Orpeienvxa
rosieMust iHTepec oT Kurai,
HaMaJIesinTe CK/IaJjoBU
HanMuHocTU B EBpomna v cBU-
TUTe ZJ0CTaBK{ Ha CypOBU-
Hara OT CTpaHa Ha rojieMuTe
TIPOU3BOIUTE/TH.

MeTtarbT, U3M0/13BaH 3a 3a-
MosiBaHe Ha MevaTH!U I/1aTKU
1 OraKoBaHe Ha XpaHWUTeHU
TIPOJYKTH, € CpeJ, Hai-1obpe
TIpe/ICTaBUIMTE Ce MeTasIu
npe3 2010 r. Ot HauanoTo

Ha rofivHara jjocera LieHata

e ckounsia ¢ 37.1%, kaTo 3a
CpaBHeHUe I1pe3 TO3U Mepyof]
3/1aTOTO € MOCKBITHAJIO C
12.9%, a MeziTa e oeBTH-
Hsina ¢ 1.4%. B pamkure
CaMo Ha e/jHa CeCUsl B I1eTbK
MeTaIbT MOCKbIHA € 6% 10
21 500 USD/T, kato npu Te3u
HMBA ThPrOBUsITa BbpBeLlle B
Kpast Ha asryct 2008 .

Cniopej, MHO3MHA aHa/IU-
3aTopH Ollle Npeau Kpast Ha
2010 r. MeTasTbT Lije ycriee
OTHOBO /la Ce BbpHe Hal

Feopau FeopzueB
ggeorgiev@pari.bg

rpaxutiara ot 25 000 USD/T,
KBJIETO Ce HAMHUpALLIe [pe3
2008 r. ToBa 06sicHsIBa U
M3K/TFOUMTE/THO CHTHOTO
TbPCeHe OT CTpaHa Ha KOM-
TIaHUWTe 3a TIPOM3BOZICTBO Ha
eJIeKTPOHUKA B A3usl.

ITa3apsT Ha Kasiai e HaM-
MaJIKUAT I1asap Ha JIonjoH-
ckara meTaiHa 6opca (LME).
Toti ce oT/IMUaBa C M3KITIO-
YKUTE/THO TOJIeMH TIEHOBU
KosiebaHusl, CBbP3aHU CbC
ciabara My JIMKBHHOCT. B
MomenTa ot 50 7o 80% ot

Kasiasi, ThpryBaH Ha bopcara
B JIOH/IOH, Ce [TbP>KH OT eaVH
rasapeH y4acTHHK, KOeTO
T103BOJISIBA CEPUO3HHU CITEKY-
Jlauym ¢ teHara. [To gaHHM
Ha LME or sinyapu focera
CKJ/IafIOBUTE HAJIMUHOCTH Ca
ce cBuM ¢ rioBeue ot 50% u
TOBA JJOITb/THUTETHO TIOJJKpe-
I151 HApaCTBaHeTO Ha LieHara.

Cnopep J/IeoH YecTrert,
ana/m3arop B Standard
Bank, npon3BogcTBOTO Ha
Kaslall IpoJb/bKasa Jja e
OrpaHUYeHo, & OCHOBHATa
TIPUYMHA 3a TOBA Ca HeZ0C-
TaTbYHWUTE WHBECTUILIMH OT
CTpaHa Ha JOOMBHUTE KOM-
TIaHWY B yBe/TMUaBaHEeTO Ha
KaraLjreTa Ha HaXOAMIIaTa.

JlombIHUTe/TeH IPo0d/ieM
C I0CTaBKHTe Ch3/laBar
HeO/IaronpusITHUTE K/TMMa-
THUYHM yC10BUst B VIH/10He-
3Us], HAali-rO/IeMUsI U3HO-
cuTes1 Ha Kajlak B CBeTa.
Criopes; ouIMa Hu JaHHA
TIPOJIMBHUTE IBK/0BE,
3aj1e/li CTpaHaTa, ca CBUIN
TIPOJYKLMSITA 33 ITbPBUTE
cezileM Mecella Ha rofiviHa-

nobdaBu

» Fonemusm uHmepec om cmpaHa Ha aguamckume komnaHuu 3a enekmpoHuka e cpeg
2naBHume npuyuHu 3a nockbn8aHemo

Ta ¢ 12% crpsiMo Chluust
niepuof Ha 2009 .

BBnpeku K1MMaruuHUTe
npodnemu leiiBug Y-
CBH, aHanM3aTop B Societe
Generale, e Ha MHeHUe, ue

eHara OTCTBIM OT 15-TOAUIITHUA BPBX

CmaHucaaB NMoHgeB6,
J1020c-TM"

THpProBusTa Ha BaIyT-
HHUTE Ma3apH B MeTHK
Gerire U3K/TFOUUTETHO BSIIa,
Pa3HOIOCOYHA U B TECHU
Jvara3onu. [IprunHara 3a
ToBa beirie c1abaTa akTUB-
HOCT Ha UHBECTUTOPHUTE,
KOUTO OCTaHaXa B OUaKBaHe
Ha /IBeTe K/II0YOBH ChOUTHS
3a CeIMUIIATA - U3SIBJIEHU-
eTO Ha TIpe/icesiaTesis Ha
®depnepannus peseps ben
BepHaHKe Ha rOUIIHUSI
CHMIIO3MYM Ha L[eHTpal-
Harta 6aHKa B JJ)KakCbH
Xoyn, 1jara YaoMUHT U
Mpe/[BAPUTETHUTE [JAHHU 3a
BBII na CAII] 3a TpeToTo
TpUMeceuue.

IIporHo3uTe nmokassar
pacTeXx Ha MKOHOMMKaTa
oT 1.6% mpu ouakBaHUs
3a 1.5%. ToBa BpeMeHHO
006JIeKUM HAaTHUCKA BbPXY
LaTCKUs floslap, KOMTO B

164-17.indd 4

Ben BepHaHke

Havasi0To Ha MUHAasara cef-
mH1ia 3arybu noseue ot 1%
OT CTOMHOCTTA CH CpeLy
OCHOBHHTE BajTyTH.

SInoHcKara ieHa 0TC-
TBIHU OT 15-TOAULLIHUS

CH BPBX CpeIy IaTCKUsI
Zlo71ap ¥ OT 9-TOAUIIHUS CU
MakKCUMMYyM CpelLy eBpOTo,
creJ; KaTO MUHUCTbP-
npeacenarensat Haoro Kan
SICHO M3pa3u HaMepeHusiTa

Ha IPaBUTEJICTBOTO Jia
CTIpe MTOCKBIIBAHETO Ha
Hal[{OHa/HaTa BalyTa.
VIKOHOMHUYeCKOTO Bb3CTa-
HOBsIBaHe Ha a3uarcKara
['bprKaBa e CHJIHO 3aBUCH-
MO OT eKCIOpTa Ha CTOKH
U YCIIYTH.

EBpoTo ce orT/1aCcHA
0T eJHOMEeCEeYHOTO CU
JI'BHO Cpellly aMepUKaH-
ckara BasyTa ot 1.2587

EUR/USD u B Hauanoto
Ha aMepUKaHCKaTa Ccecust

B MeTHK Ce ThpryBallle Ha
1.2730 EUR/USD. Ananu-
3aropurte Ha BNP Paribas u
Unicredit mporuosupar, ue
MOCKBIIBAHETO Ha LIaTCKUs
Jl0J1ap Cpelly eBpoTo 0
1.25 EUR/USD e Heusbex-
HO BBIIPEKH HeraTHBHUTE
Tra3apHU HaCTPOEHUS KbM
3eJIeHUTe MapHu Tpe3 1o-
C/Ie[JHUTE [JHU.

@

MHOI'0 CKOpo VHzoHe3us
11e ycriee ja Bb3CTaHOBU
ITb/IHUS CH KaravlyTeT Ha
nobus. ChITI0 Taka ToM J0-
6aps1, ue 1eULIUTHT, KOUTO
ce HaO/TIOZIABa B MOMEHTA,
I1le TIPOJBJDKH U TIpe3

CHUMKM BLOOMBERG

BTOpaTa I1os10BMHa Ha 2010
I., HO HsIMa /1a € TOJIKOBa
cuHo n3paseH. Criope
HEro TOBa e CUTYpEeH 3Hak,
ye B HauasioTo Ha 2011 r.
TIOCKBITBAHETO I1ie 3a0aBu
XO[I.

Jloia cenmMuiia 3a
a3uaTCKUTe UHIEeKCH

M3munaara ceMuIia ce
oKas3a ry0erra 3a 60pcoBu-
Te WH/IeKCH B a3UaTCKUTe U
THUXOOKEaHCKUTe CTPaHH, KO-
WTO MOHMKMXA CTOMHOCTUTE
CH IO/} HaTHCKa Ha BJIOLIIe-
HUTe NKOHOMHUYeCKH OuakK-
BaHMsI HA UHBECTUTOPUTE.
Haii-ryGeriy 6sixa mazapure
Ha LIeHHU KHKKa B FOKHa
Kopes u TatiBaH 3apajiy ro-
JIsiMata 3aBUCHMOCT OT M3HO-
ca kbM KuTaii u pasButuTe
Ta3apHy UKOHOMUKH.
PervioHaIHUST HOPCOB U3Me-
puten MSCI Asia Pacific ce
noBuiasa ¢ 0.3% g0 116.87
MIYHKTa, BOJIEH OT PBCTa B Ije-
HUTe I7IaBHO Ha ATIOHCKUTE
aKL[MM B CbCTaBa My, HO Ha
ceIMUYHa Oa3a MOHMKEeHYe-
TO My e 1.2%.

Nikkei 225 cbi110 3aBbpIIM
TI0C/IeIHaTa CeCHsi C TIOBH-
eHue ot 1% 10 8991.06
TMTYHKTAa, HO U TaKa 3arybara
My Ha cejMrYHa 6a3a foc-
TurHa 2.1%. Ilo-pano npes
Ta3u CeIMHLIA TOM 0TOeIs3a
Hali-HUCKaTa Ch CTOMHOCT OT
anpui 2009 r. 3apasy cuil-
HOTO NOCKbIIBaHe Ha HeHara,
KOETO 3aCH/IN OTIaceHUsITa 3a
BB3CTaHOBSIBAHETO Ha SITTOH-
CKaTa MKOHOMHKa.

Feopau FeopzueB
ggeorgiev@pari.bg

JIHellIHaTa cecusi joHece
P®CT ¥ Ha I7IaBHUTE UH-
nekcu B Taviad v FOxxHa
Kopesi, KouTo HapacHaxa
cb0TBeTHO C 0.4 11 0.1%.

B pamkuTe Ha cefmuLIaTa
obaue Taiex 1 KRX 100 ca
3aryou/iv CbOTBETHO 2.6 1
2.5% v ca Hait-ryberure

B A3uaTckus pervoH. [u-
POKUSIT KUTaUCKW UH/IEKC
Shanghai Composite ce
noBuiu ¢ 0.3% po 2610.74
MyHKTa U HamMaJIu 3ary6ara
cu 3a cefmuniara 1o 1.2%. B
XOHKOHT IVIaBHUSIT MHJIEKC
Hang Seng ce nBrxu B Hey-
TpasiHa TEPUTOPHSI U OCTaBa
¢ 6rm30 2% o/ HUBaTa CH
Ha 3aTBapsiHe OT MUHA/IUS
TeTBK.

NMPOAABA
OPUPMA
cobcmBeHuk Ha FitCurves™
®UTHEC CAMO 3A XXEHU
3a2p. BapHa
*Hali-20AemMusm ¢pumHec ¢ppaHyali3
lawyer.yakimov@gmail.com
0888 740 611
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TDbProBo NMPEANOXXEHME
om
“BAJIKAHTYPUCT EJINT” EAA

kbm akuuoHepume Ha
“rPAHA XOTEJZ1 BAPHA” AL

3a 3akynyBaHe Ha
234 624 6pos

06ukHoBeHu, 6e3HaAuYHU, nouMeHHU, cBo6ogHO npexBbpasiemu akuyuu
C HOMUHaAHa cmoiiHocm 1 (eguH) AeB Bcaka om max

NPEACTABASBALLM
3.59 % om kanumana

Ha
“rPAHAL XOTE/1 BAPHA” AJ}

Ha ocHoBaHue 4A. 1493, aA. 1 om 3akoHa 3a My6AuyHomo Mpegaazake Ha LieHHu Knuxka (3MMNLK)
u npu ycaoBusma Ha uA. 14, an. 1 om Hapegba Ne 13 3a mbpzoBo npegaazane 3a 3akynyBate u 3a-
MsHa Ha akuuu (Hapeg6a N2 13).

Komucusma 3a ®uxanco8 Hag3op e nom8uvpguaa TopzoBomo npegnoXkeHue, Ho He Hocu
omzoBopHocm 3a BepHocmma Ha npegcmaBenama 68 Hezo uHdopmayus.

Top208omo npegaokenue e pezucmpupano 8 Komucusma 3a ®unanco8 Hagzop (KOH).
26.07.2010 2.

1 AAHHU 3A NPEAJIOXUTENSA (OPUANYECKO JIULIE)
1.1 AAHHW 3A NPEANIOXUTENS:

HaumeHoBaHue: “BA/IKAHTYPUCT ENUT" EARL

HaumeHoBaHue Ha AamuHuya: BALKANTOURIST ELIT

Ceganuwe: 2p. Codus

Agpec Ha ynpaBaeHue: yA. EHoc 2, ema 2, 1408

Tenedon: +359 (2) 805 56 00, +359 (2) 8055590, +359 (2) 805 55 91

Oake: +359 (2) 805 5595

Enekmponen agpec (e-mail): sonia@bt-ds.com

Enekmponna cmpaxuua 8 Uemepxem (web-site): Hama

Mpegmem Ha geiiHocm: MpugobuBane, ynpaBaeHue, ouenka u npogak6a Ha ydacmus 6
6vazapcku u vykgecmpannu gpykecmBa; npugobuBane, ynpaBaexue u npogak6a Ha o6Auzayuu;
npugo6uBane, ouexka u npogak6a Ha namenmu, omcmbnBaHe Ha AuueH3uU ga u3non3Bae Ha
nameHmMHU Ha ggy)kecmSa 6 koumo gpy)kecm60mo yyacmBa; puHaHcupate Ha gpykecm6a , 8
koumo gpyxkecmBomo yyacm8a.

[JlaHHu 3a u3meHeHus 8 HaumeHoBaHuemo: Haauue ca uzmeHeHus B HaumeHoBaHue Ha gpyke-
cmBomo, kakmo cregBa: om yupegsBaxemo go 28.04.19982.-puBamu3auuoHeH $poHg ,Myamuzpyn
eaum”, om 28.04.1998z2. go 14.09.20052.-, Em [bku Eaum Xongunz"AZL

1.2 AAHHW 3A YIIPABUTEIHUA U KOHTPOJIEH OPTAH HA NPEJIOXUTENS

1.2.1YIEHOBE HA YNPABUTE/IHWUA OPTAH HA MPEANIOXUTENSA

NipykecmBomo uma gBycmeneHHa cucmema Ha ynpaBaexue ¢ Hag3opeH u YnpaBumenen CoBem,
yuumo yaeHoBe ca kakmo caegBa:

YaenoBe Ha YnpaBumenHus Co8em Ha ,,bankanmypucm Eaum” EAJL

« "B TV AEBE/NONMEHT CbPBICK3" EALL, ceganuwe u agpec Ha ynpaBaeHue: bbazapus, 2p.
Codus, ,paiioH Cpegeu, 6ya. Liap OcBo6ogumen Ne 4 (npegcmaBasBaHo om u3nbAHUMEAHUS CU
qupekmop Emun LiemkoB Bacune8, agpec: BvAzapus, 2p. Codus, 6yA. Llap OcBobogumen Ne 4)
= U3nbAHumeneH lupekmop,

. El\lél/lﬂ LIBETKOB BACWJIEB, agpec: bbazapus, 2p. Cogusi, yA. EHoc N2 2 - uaeH Ha YnpaBumen-
Hus cbBem,

 “TTPbCT ACET MEHWIXXMBHT" EOO/], cegaauuse u agpec Ha ynpaBaeHue: 06A. B. TopHoBo,
06w, B. TupHoBo, ¢. Apbanacu, xomea Apbanacu Manac (npegcmaBasiBato om ynbAHOMOUEHUS
npegcmaBumen Anekcangpa CmedaoBa TaceBa, agpec: bvazapus, 06A. B. TopHoBo, 06w, B. Top-
HoB0, c. ApbaHacu, xomea Apﬁauacu TManac) - 4neH Ha YnpaBumenHus coBem.

LBANKAHTYPUCT ENUT" EAJL ce npegcmaBasBa om bW TW JEBEJONMEHT CbPBUCK3" EAL
ype3 uznbAHUMeAHus my gupekmop Emua LiBemkoB Bacunes.

1.2.14NEHOBE HA KOHTPOJIHUSl OPTAH HA I'IPEAIIO)KVITEIISI

YaenoBe Ha Hag3opHus CvBem Ha ,,bankanmypucm Eaum” Af

« MW E® ENY CU JIMMUTUL, ceganuwe u agpec Ha ynpaBaeHue: JluxmeHwaili, Bagyu, yA.
Kupxwypace Ne 39 (npegcmaBAﬂGaHo om ynbAHOMOWeHuUs npegcmaBumen [lapuna KanyeBa l'eop-
2ueBa-NabnoBa, agpec: luxmeHwaii, Bagyu, yA. Kupxwipace Ne 39) - YaeH Ha Hag3opHus cuBem,

* BANIKAHTYPUCT IMMUTWJ, ceganuwse u agpec Ha ynpaBaeHue: JluxmeHwauH, Bagyu, yA.
Kupxwypace Ne 39 (npegcmaBasBato om ynbAHoMOoweHus npegcmaBumen bosxa FeopzueBa Mono-
8a, agpec: luxmeHwaii, Bagyu, yA. Kupxwpace Ne 39) - YaeH Ha Hag3opHus cuBem,

* BUOJIETA MAPVIHOBA HOBEBA, agpec: bbazapus, 2p. Codus, yA. EHoc Ne 2 - Yaen Ha Hag-
30pHus cbBem.

1.1 AAHHU 3A IMLIA NPUTEXXABALLIU HAJL 5% OT INACOBETE B OBLLOTO CbEPAHME HA
NPEANOXUTENA .

HaumeHoBanue: MW E® ENY CU TUMUTUA

HaumeHoBaHue Ha Aamunuya: PFHC LIMITED

Ceganuwe: Kumkecm6o Jluxmemq.aun 2p. Bagyu,

Agpec Ha ynpaBaeHue: yA. “Kupxuipace”N239

Tenedon: +423236 0909

®akc: +4232360910

Enekmponen agpec (e-mail): Hama

EnekmpoHHa cmpanuua 8 Mimeprem (web-site): Hama

Mpegmem Ha getiHocm: MHBecmupane u ynpaBaenue Ha BeakakoB Bug akmuBu, gbpkane
Ha y4acmus uau gpyzu npaBa u Bcudku cBbp3aHu ¢ moBa cgenku c uskaloyeHue Ha pagBuBaHe Ha
geliHocm Ha mbp2o6ckunpunyun

JlaHHU 3a uzMeHeHus B HaumeHoBaHuemo: Haauue ca u3meHeHus 8 HaumeHoBaHuemo u
npaBHo-opzaHu3auuoHHama gopma npe3 20092., kozamo gpykecmBomo e npeo6pa3yBato om MK
E® ENY CU ECTAB/IULIMBHT" 6 N E® EMY CVI NAMUTIL'.

MU E® ENY CUTUMUTUA npume)kaGa npsko 100% om kanumana Ha gpykecmBomo u uma 100%
om 2AacoBeme 8 06wiomo cvbpaHue Ha mbpzoBus npegaokumen. Jluuemo ynpaknaa koHmpoa
Bvpxy mupzoBust npegaokumen no cMucbAa Ha 3MMLK.

OOHJIALIMSA BAJIOPW, ceganuuwie u agpec Ha ynpaBaenue: KusokecmBo JluxmeHwiaily, 2p. Bagyu,
%/\ Kupxwpace N239, npume)kaSa]OO% om kanumana Ha gpyecmBomo u uma 100% om 2aacoBeme

o6uiomo chpaHue Ha MY E® ENY CU IMMUTIA. Gongauus Banopu ynparkHsiBa konmpon Bbpxy
gpykecmBomo no cmucbaa Ha 3MMLIK.

11 E® ENY CU IMMUTUZ, npumeskaBa npako 100% om kanumana u uma 100% om 2aacoBeme 8
06uomo cvbpaHue Ha gBama om yaeHoBeme Ha ynpaBumenHus cbBem Ha mbp2oBus npegnoxkumen,
aumeHHo: "B TW AEBENIOMMEHT CbPBCI3" EAAL u “TTPBCT ACET MEHWKMBHT" EOO/,. Noco-
YeHume Auua ca 16a8am cBbp3aHu Auua no cMucbAa Ha uA 148 3MMLIK ¢ mbpzoBus npegnodkumen,
Ho He npumeskaBam akuuu om kanumana Ha gpykecmBomo —o6ekm Ha mbpz08o npegnokeHue.

[JlaHHu 3a “bU T IEBEJIONMEHT CbPBUCU3” EAL:

HaumeHoBaHue: "6/ TW JEBENONMEHT CbPBUCK3" EARL

HaumeHoBaHue Ha AamuHuya: BT DEVELOPMENT SERVICES

Ceganuwe: 2p. Codus, patioH Cpegey,

Agpec Ha ynpaBaeHnue: 6ya. Liap OcBo6ogumen Ne 4

Tenedon: 8055565

Oake: 8055595

EnekmpoHeH agpec (e-mail): ecvetkov@bt-ds.com

Enekmponna cmpaxuua 8 Uimepxem (web-site): www.bt-ds.com

Mpegmem Ha geiiHocm: MPEJOCTABAHE HA KOHCYITAHTCKW YCIYT MO ®UHAHCH, UHBEC-
TULMK, YNPAB/IEHWE HA AKTUBW, PEKTAMA U MAPKETUHT HA ILIA OT COEPATA HA TYPU3MA
W XOTENMEPCTBOTO, KAKTO W BCAKA APYTA AEMHOCT MO3BOJIEHA OT 3AKOHA.

JlaHHu 32 u3MeHeHus 6 HaumeHoBaHUemo: He ca HaAuug u3MeHeHus B HaumeHoBaHuemo

Tpu umena %uaumeuosauue) u agpec (cegaauuye u agpec Ha ynpaBaeHue

Ha YneHoBeme Ha ynpaBumenHus opzaH, npegcmaBumen:

BOSIHA TEOPTVEBA IOMOBA, 2p. Cogus, 6yA. Liap Ocﬁoﬁogume/\ Ne4

HEQSIKA CTOEBA CAHIAICKA-TEHKOBA 2p. Codusi, 6yA. Liap OcBobogumen Ne 4
EMW LIBETKOB BACWJIEB, 2p. Codus, 6yA. Liap OcBobogumen Ne 4
BPAAH MANKbB [XXEHKM HC 2p. Codpus, 6yA. Liap OcBobogumen N2 4

Tpu uMeHa u agpec Ha uneHoBeme Ha KOHMPOAHUS Op2aH: HAMa

Tpu umena( HaumenoBanue) u agpec (cegaAulye u agpec Ha ynpaBaeHue) Ha Auyama c
noBeye om 5 Ha cmo om 2aacoBeme 6 o6w,omo cv6paHue, 6poti npumerxkaBaHu 2aacoBe,
gan0Bo yuacmue, konmpoa: N1 E® ENY CU IMMUTUL, ceganuwe u agpec Ha ynpabaeHue: Ks-
»kecmBo JluxmeHwaiiH, 2p. Bagyu, yA. Kupxwipace Ne 39, npumeskaBa npsiko 100% om kanumana u
uma 100% om 2aacoBeme B obuiomo cvbpaHue Ha gpyxkecmBomo.

Cnopazymenus 3a ynpaknsa6ane Ha npabo Ha 2aac: HAMa

[JlaHHu 3a “TTPBCT ACET MEHWIDKMBHT” EOOJ;:

HaumenoBanue: “TTPbCT ACET MEHUWIXXKMbHT" EOO/}

HaumeHoBanue Ha AamuHuya: TTRUST ASSET MANAGEMENT

CegaAuwie: 06A. B. TopHOB0, 06w, B. TopHOBO, C. ApbaHacu,

Agpec Ha ynpaBaenue: xomen ApbaHacu Manac

TenedoH: 062 /658 060

®ake: 062 /629786

Enekmponen agpec (e-mail): office@arbanassipalace.bg

Enekmponna cmpanuya 8 Uumepnem (web-site): www.arbanassipalace.bg

NMpegmem Ha geuHocm: MOKYMKA HA CTOKW B MbPBOHAYAJIEH, NPEPABOTEH WA OB-
PABOTEH BWJ, PEKAMHW, KOHCYNITAHTCKM, XOTENUEPCKU 1 PE(.T OPAHTbOPCKW YC/IYTU,
TbPrOBCKO MPEACTABUTENCTBO, MOCPEAHUYECTBO U ATEHTCTBO HA ®U3UYECKU U tOPK-
JNWYECKV NNLIA B CTPAHATA U YYXXBUHA, KAKTO M BCAKAKBA IPYTA IENHOCT, HE3ABPAHEHA
CbC 3AKOH.

[JlaHHu 32 u3MeHeHus 6 HaumeHoBaHuemo: He ca HaAuug u3MeHeHus B HaumeHoBaHuemo

Tpu umeHa iuauuenosauue) uagpec (ceganuwie u agpec Ha ynpaBaenue) Ha yaeHoBeme
Ha ynpaBumeaHus op2aH, npegcmaBumen: Muxaen 18aHoB [kam6a308, o06a. B. TopHoBo,
o6, B. TopHoBo, c. Apbatacu, xomea ApbaHacu Manac

Tpu umeHa u agpec Ha uneHoBeme Ha koHmMpOAHUS Op2aH: HAMa

Tpu umena( HaumenoBanue) u agpec (ceganuwie u agpec Ha ynpabaeHue) Ha Auyama ¢
noBeve om 5 Ha cmo om 2AacoBeme 6 o6ujomo co6panue, 6poii npumekaBanu 2aacobe,
ganoBo yuacmue, konmpoa: N EQ ENY CU IMMUTIL, ceganuwie u agpec Ha ynpaBaeHue: Kus-
»kecmBo JluxmeHwaiiH, 2p. Bagyu, yA. Kupxwipace Ne 39, npumexkaBa npsiko 100% om kanumana u
uma 100% om 2aacoBeme B 06womo cvbpaHue Ha gpv)kecmGomo.

Cnopa3ymenus 3a ynpaknsaBane Ha npaBo Ha 2Aac: HAMa

1.2 CNTOPA3YMEHUS 3A YNPAXXHAIBAHE HA NMPABO HA AC B O6LLLOTO CbBPAHUE HA
NPEANOXUTENS

Hsma cnopa3ymeHus 3a ynpakusBate Ha npaBo Ha 2aac B 06uiomo cvbpaHue Ha npegnoxku-

mens.
2. JAHHH 3A UHBECTULIMOHHUA NOCPEAHUK
NHBecmuuuoHHUSM nocpegHuk, ynbAHOMOWEH om npegaokumens, e ,MbpBa GuHaHcoBa
Bpokepcka Kbwa” 00[,.
HaumeHoBanue: “ MbPBA ®UHAHCOBA BPOKEPCKA KbLLA “00[,

HaumeHoBaHue Ha AamuHuua: FIRST FINANCIAL BROKERAGE HOUSE Ltd.

Ceganuwe: 2p. Copus

Agpec Ha ynpaBAeHue y/\ EHoC 2, emax 485, 1408

Tenedon: +359 (2) 8106

Oake: +359 (2) 810 64 01

EnekmpoHen agpec (e-mail): fibh@ffbh.bg

EnekmpoHHa cmpaHuya 8 MumepHem (web-site): www.fibh.bg

Homep u gama Ha uzgageHomo om Komucusma 3a ®uHaHco8 Hag3op pazpeweHue 3a
u36bpwiBane Ha geliHocm: Jluue3 Ne Pr-03-0015/15.10.2008 2. 3a u3Bbpwibane Ha geliHocm kamo
uHBecmuyuoxeH nocpegHuk, u3gageH Ha ocHoBanue PewueHue Ne 68-11/26.02.1997 20g., Pewetue
Ne 68a-11/03.12.1998 20g. Ha KLIK®B, PeweHue N2 66-1M/10.11.1999 20g. - 3a uyk6uHa, kakmo u
Pewenue N2 102-1/08.02.2006 2. Ha KOH.

3. AAHHU 3A IPY)XECTBOTO - OGEKT HA TbPrOBO MPE//IOXXEHUE

HaumenoBaHue: “PAH/] XOTE/ BAPHA" Afl

HaumeHoBaHue Ha AamuHuya: GRAND HOTEL VARNA AD

Ceganuwie u agpec Ha ynpaBaeHue: P bvAzapus, 2p. Bapha, pation Mpumopcku, k.k. C8. C8.
KoHcmaHmuH u EneHa

Tenedon: 052/ 361001

®ake: 052/ 361957

EnekmpoHen agpec (e-mail): acc_ manager@grandhotelvarna.com

EnekmponHa cmpanuua (web site): www.grandhotelvarna.com

4. JAHHU 3A NPUTE)XXABAHWUTE OT NPEANOXUTENS AKLIUK CPABO HAT/IAC B [IPY)KE-
CTBOTO - OBEKT HA TbPTOBO MPE/JIOXEHUE

4.1 IAHHV 3A NPUTEXXABAHUTE OT NPEAIOXMWTENS AKLIUK C MPABO HA FIAC

06wusm 6poi akyuu npumekaBanu om npegaokumens kbM gamama Ha pezucmpupaHe Ha
mbp208omo npegroxkeHue ca:

6poii Ha npumexaBanume akuuu c npaBo Ha 2aac: 6 303 165 6pos akuuu

Bug Ha npumexkaBanume akyuu ¢ npaBo Ha 2aac: 06ukHOBeHU, 6e3HAAUYHU, NOUMEHHU,
cBo60ogHo npexBbpasemu akuuu c HomuHaAHa cmoliHocm 1/eguH/ AeB Bcska om max

npaBa no Bcaka egna om npumekaBanume akuuu: npabo Ha 2aac, npabo Ha gGuBugeHm,
npaBo Ha AukBugauuoHeH gsia, npaBo Ha cBegeHus, npegumcmBo npu 3anuc6aHe Ha HoBu akuuu u
npabo Ha gsia om neyarume Ha eMumeHma

Ha4uH Ha npumexaBane: npako u Henpako no YA. 149, an. 2 3MMLUK

gaA 6 06uyus 6poii 2nacoBe: 96.41% om kanumana

gama Ha npugo6uBane: Cb2AaCHO NOCOEHU NO-GOAY GaHHU

"BAJIKAHTYPUCT EJIUT “EAJL npumexkaBa npako 5 998 686 akuuu, npegcmaBAﬂBaw,u 91.75% om ka-
numana Ha gpyxkecmBomo - 06ekm Ha mbp2060 npegnokeHue I paHg Xomea BapHa” Afl, npugobumu
Ha: 29/04/1398 -1410 598 6posi (npogageHu 501 6post Ha 03/12/1998); 15/12/1998-501 6posi; 14/06/1999
-142 090 6pos; 30/11/2001- 42 000 000 6pos; 06/07/2004 - 4 661 081 6p0$| 07/07/2004 - 4 500 000
6pos; (19/07/2004 - npogageHu 9 200 000 6pos); 11/05/2005 - 16poii (* Ha cowama gama akyuume
Ha gpyxecmBomo-o6ekm Ha mbpzoBo npegnokeHue, ca npuBegeHu cobznacHo usuckBanusma Ha T3
C HomuHa om 1,00 AeB Bcaka); 07/12/2007 -180 6post; 10/12/2007 - 350 6pos, (npogagenu 1960 000
6pos Ha10/12/2007) 11/12/2007 - 50 001 6posi; 19/12/2007 - 2 6pos; 27/12/2007- 10 6pos; 28/01/2008
-20 6posi; 07/03/2008-20 6posi; 15/05/2008-10 6posi; 03/10/2008-180 Gposi; 14/10/2008-100 Gpos;
15/10/2008-307 6pos; 20/10/2008 -114 6pos; 27/10/2008-21 6pos; 05/11/2008 -240 6pos; 20/11/2008
<165 6posi; 05/12/2008-150 6posi; 18/12/2008-15 6pos; 30/12/2008 - 100 6pos; 15/01/2009-30 6pos;
20/01/2009 -10 6pos; 22/01/2009-53 6pos; 23/01/2009-6 6pos; 27/01/2009-10 6pos; 04/02/2009-10
6pos; 26/02/2009-272 6pos; (21/04/2009 - npogageHu 7 6pos); (11/05/2009 - npogageHu 10 6pos);
(01/06/2009 - npogagetu 40 6pos); 10/08/2009-11 6pos; 07/07/2010-7 6pos; 23.07.2010 - 3554 972
6pos, ¢ koumo geavm 8 kanumana gocmuza 91.75%.

OBEPI'A3 MHXEHEPUHT ALl npumexkaBa npsko 304 479 akuuu, npegcmaBasBawu 4.66% om
kanumana Ha gpykecmBomo - o6ekm Ha mbpzoBo npegnoXkeHue ,fpaHg Xomen BapHa” Afl,
npugo6umu Ha 05/03/2003.

06uw0 2nacoBeme Ha nocodeHUme Auua gocmuzam 6 303 165 akuuu, npegcmaBasBawu 96.41 %
om kanumana Ha ,l'paHg Xomen BapHa” Afl .

Ha 23.07.2010 2. nocoyeHume Auua, npumexkaBawiu 3aegHo noBeye om 50 Ha cmo om akyuume
¢ npaBo Ha 2nac, ca ckaloyuAu cnopazymeHue No CMUCHAA Ha YA. 149, aa. 2, m. 1 3MMNLK 3a o6wa
noaumuka no ynpaBaeHue Ha gpykecmBomo upe3 coBmecmHo ynpaHsBaxe Ha npumekaBaxume
om msx npaBa Ha zaac.

B ma3u Bpb3ka 3a Auuemo ¢ Hail - 20Aam om 0bwiusi 6poli npumekaBaHu znacoBe 6 ,MpaHg
Xomen BapHa” Afl, a umeHHo: ,BAJIKAHTYPUCT EJIUT" EAJL, e HaAuue npaBo ga pezucmpupa
mbp2080 npegaodkeHue 3a 3akynyBane Ha akyuume Ha ocmaHaaume akuuoHepu Ha ocHoBaHue
YA. 1493, aA. Tom 3MNMLUK.

Top2o08usm npegrokumen He npumedkaBa akuuu ¢ npaBo Ha 2aac upe3 cBbp3anu Auua no
CMUCHAQ Ha YA. 148X 3MTMLK, om kanumana Ha gpyxecmBomo-o6ekm Ha mbpzoBo npegaoxkeHue.

Top2o08usm npegnaokumen npumexkaBa akuuu ¢ npaBo Ha 2aac Henpsiko cbzaacHo pagnopegbama
Ha YA. 149, an. 2, m. 13MMUK, om kanumana Ha gpyxecmBomo-o6ekm Ha mbpzoBo npegaokeHue.

JAHHM 3A JIMLIATA MO Y. 149, AJl. 2 3MNLK, YPE3 KOUTO NPEANOXNTENAT NPUTE-
)KABA AKLIUM C MPABO HA T/IAC B KAMUTA/IA HA AAPY)XXECTBOTO-OBEKT HA TbPFOBO
NPEANOXEHUE

HaumeHoBanue: “OBEPIA3 MUHXXEHEPUHI" Afl

Ceganuuwie u agpec Ha ynpaBaeHue: 2p. IM60A, yA. Llap CumeoH N2 14 A

Agpec 3a kopecnongenyus: 2p. Codus, paiioH Jlo3eHeu, yA. Guaun Kyme8 N2 5

Tenedon/®akc: 046/662 505, 662 506 / 046/662 508, 02/428 3737

EnekmpoHeH agpec (e-mail): engeneering@overgas.bg

EnekmponHa cmpanuua 8 Mimeprem (web-site): www.overgas.bg

Mpegmem Ha geiinocm: YIPABJIEHUE HA NMPOEKTW, KOHCYITUPAHE, CYMEPBU3NS,
MPOEKTUPAHE, JJOCTBKA, CTPOUTENCTBO, UHCTANMPAHE 11 BbBEX/IAHE B EKCTIOATALIMS
HA TPbEOMPOBO/M 3A TA3, HEQT, HEOTOMNPOAYKTW, BOAOMNPOBOAN, KAHANIM3ALMOHHN U
OTONIMTENHN CUCTEMM W CbMbTCTBALLM CbOPbXEHWS; NMPOEKTUPAHE, MPOWU3BOACTBO,
WHCTAJIMPAHE W BbBEX/AHE B EKCI/IOATALIUA HA TA3OU3MEPBATE/IHW W PETYIATOPHU
CTAHLIMK; JOCTABKA HA MATEPMA/IN N OBOPY/IBAHE 3A U3EPOEHWUTE CUCTEMU, KAKTO U
BCAKA IPYTA AEMHOCT, HE3ABPAHEHA OT 3AKOHA.

JlaHHU 32 u3meHeHus 6 HaumeHoBaHuemo: HaMa

Tpu umeHa ?uauueuoeauue) u agpec (cegaauuse u agpec Ha ynpaBaeHue) Ha uneHoBeme
Ha ynpaBumennus opzaH, npegcmaBumen:

L,OBEPTA3 XONAWUHT" ALL, Mpegcegamen Ha CA, 2p. IM60A, yA. Liap CumeoH N 14 A npegcma-
B8A9BaHo om Cawo l'eopaueB [lonye8, 2p. Cogus, GyA. JJ,)keumc bayuep N2 114

CTOMYO0 MBAHOB W/IKOB, M3nbAHUmeneH gupekmop, 2p. IMOOA, yA. Liap CumeoH No 14 A

NNAMEH FEOPTUEB ,ElOH‘lEB yneH 2p. Codus, 6yA. ,boazapus” NelTiB

Tpu uMeHa u agpec Ha YAeHoBeme Ha KOHMPOAHUS Op2aH: HAMA KOHMPOAEH Op2aH

Tpu umeHa( HaumeHoBaHue) u agpec (cegaAuuie u agpec Ha ynpaBaeHue) Ha Auyama c
noBeye om 5 Ha cmo om 2AacoBeme 8 o6uiomo cvbpanue, 6poti npumekaBanu 2nacoBe,
ganoBo yyacmue, konmpon: ,,0BEPTA3 XONAUHI™ AfL, 2p. IM60A, YA. Liap CumeoH Ne 14 A,
npumexaBa 21000 6pos akuyuu, npegcmaBasBawu 60% om kanumana u zaacoBeme 8 obuwomo
cvbpatue Ha “OBepaa3 UHkeHepunz™ Al u ynpakHaBa koHmpoa no cmucbAa Ha 3MMLK. Au Au
Al XonguHzc lumumug, Beaukobpumawus, JlongoH, Xua Cmpuum Ne 4, npumexkaBa 667 250 6pos
akuuu, npegcmaBaaBauu 98.125% om kanumana u 2aacoBeme 8 obwiomo cv6paue Ha ,OBEPIA3
XONAUHT™" AL

,Au Au Menugkmoum” Afl, EMK 130677105, 2p. Codus, byA. ,[oketimc bayuep” Nel14, e egHoAuyeH
cobcmBenuk Ha kanumana Ha [u [u Al XoAguHzc lumumug.

Cawo reopzueB JloHyeB, ¢ EFH 5309079161, 2p. Codus, 6yA. “Mkedmc bayuep” NeTl4, em.5, an.17
npumexaBa 1710 6pos akuuu, npegcmaBasBawu 90% om kanumaaa Ha ,Ju lu MeHugkmbHm”

Al
EBa loHueBa, EMH 5512169139, 2p. Codpus, 6yA. “Mhketimc bayuep” NeTl4, Bx.1, em.5, an.14, npume-
»aBa 171 6pos akuuu, npegcmaBaaBsuu 9% om kanumana Ha ,lu iu MeHugkmbHm” Afl.

[JlaHuea Muxaa [lonueB, 2p. Codus, byA. “[hkelimc bayyep” N2 114, em.5, an.17 , npu-
mesaBa 19 6pos akuuu, npegcmaBasBauwu 1% om kanumana Ha ,u lu MeHugkmbHm” Afl.

EBa [loHyeBa e cBbp3aHa c akyuoHepa Cawo [loH4eB no cMucbAa Ha uA. 148 86 Bpv3ka c 1, m.
12, 6yk6a ,.2" 3MMNLK, mui kamo ca conpy3u.

EBa [loHueBa e cBbp3aHa c akuuoepa [laHuer Muxan [loH4eB, no cMucbAa Ha YA. 148 86 Bpv3-
ka ¢ §1, m. 12, 6ykBa 2" 3MMLIK, mvii kamo ca pogHuHu no npaBa AuHusi om nbpBa cmene.

B ma3u Bpbv3ka EBa loHueBa ynpaxknsaBa koHmpoa upe3 cBbp3aHu Auua no cMucbAa Ha MUK
Bupxy ,08epza3 Ukkenepunz” Afl. flaHuea Muxan lonueB cowio ynpakHsB8a koHmpoa upe3 cBop-
3aHU AUUA NO cMuCbA Ha 3MMLIK Bvpxy , 08epza3 NHkeHepuHz” AL,

MocoyeHume ¢u3udecku Auua Hamam npsko yyacmue 8 gpykecmBomo-o6ekm Ha mbpzoBo
npegaoXeHue.

HukonoB MHBecm” EAJL, 2p. Codus, ya. kelimc bayuep Ne 33, Bx. B, em. 6, an. 14, npumexka-
6a 2800 6pos akuuu, npegcmaBasBawiu 8% om kanumana u 2aaco8eme 8 o6wiomo cvbpaHue Ha
,0Bepza3 Nkenepurz” Afl.

[Jlumumbp BacuneB HukonoB, ETH 5211176765, 2p. Codus, yA. hkeiimc bayyep Ne 33, Bx. B, em. 6,
an. 14, npumexXaba 100% om kanumana u 2aacoBeme 8 06womo cobpaHue Ha ,HukonoB MHBecm”
EALL

WBan TogopoB YonakoB, EMH 5407209125, Codus, yA."MAaukoBuua” N2 1, Bx.A, em.4, an.15,
npumexaBa 2 800 6pos akuuu, npegcmaBasBawu 8% om kanumana u 2racoBeme 6 obwomo cv-
6paHue Ha ,08epza3 UrkeHeputz” AL

Hukoaa leopaue8 Nepywunko8, c ETH 4310281048, 2p. BapHa, yA. ,banyuk” N¢7, em.4, an.10,
npumexkaBa 2 800 6pos akuuu, npegcmaBasBawu 8% om kanumana u 2aacoBeme 8 06uwomo cb-
6panue Ha ,0Bepza3 UikeHepunz” All.

Feopzu flumumpoB Kanatigkue8, ¢ ETH 5110225901, 2p. CAuBeH, byA. "Xagku lumumbp” N2 41,
em. 8, an. 46, npumexa6a 2 800 6pos akuuu, npegcmabasBawyu 8% om kanumana u zaacoBeme 6
o6uiomo cvbpaHue Ha , 06epea3 UHkeHepunz” AL

Cnopa3ymeHus 3a ynpaxknsaBane Ha npaBo Ha 2Aac: HAMA

JAAHHU 3A AKLLUMTE NPUTEXXABAHWU OT YIEHOBETE HA YITPABUTE/IHWUS U KOHTPOIHUA
OPrAH HA MPEAJIOXUTENS

YneHoBeme Ha ynpaBumenus u koHmpoAHus opzaH Ha npegaokumens He npumexkaBam akuuu
om kanumana Ha gpykecmBomo-o6ekm Ha mbp2060o npegnokeHue.

AKUWUWUTE C NPABO HA MAC, KOMUTO NMPEANIOXUTENAT HE MPUTEXXABA U UCKA AA
NMPUAOBUE:

Knac Ha akuuume: o6ukHoBeHu, 6e3HaAUHU, noumeHHU, cBobogHo npexBbpasemu akuuu ¢
HOMUHaAHa cmoiHocm 1/equH/ AeB Bcaka om max

Bpoii Ha akyuume: 234 624

ISIN kog: BGIIGRVAATI1

4.2 OBE3WETEHUE 3A NPABATA HA AKLLWOHEPUTE, KOMTO MOTAT A 6b/IAT OTPAHU-
YEHU CbIIACHO YJ1. 151A, Al 4, BKIKOYUTE/IHO PEJA U HAYMHA 3A U3N/ALLAHETO MY
WMETOAWUTE 3A HEFOBOTO ONPEAENAHE

He ca HaAuue xunome3ume no Y. 1513, aa. 1 u 2 3MMLK, npaBama Ha akuuoHepume He ca u
Hﬂ)l{l(a ga 6bgam ozpaHuyaBanu u 6 ma3u Bpb3ka He ce gbaku obe3wemeHue om mbp2oBus npeg-
Aokumen.

5 MPEANATAHA LEEHA HA AKLIMA

,bankawmypucm Eaum” EAJl npegraza ga 3akgnu akyuume Ha ocmaHaaume akuuoHepu B8
,[paHg xomea BapHa” Afl no ueHa Ha egHa akuyus 8 pagmep Ha 8.88 AB. /ocem neBa u ocemgecem
u oceM cmomunku/.

Cv2nacHo u3uckBaremo Ha uA. 150, aa. 7 om 3MMLK, npegaazaHama ueHa Ha akuus He Moxe ga
6vge no-Hucka om:

* cnpaBegauBama uena Ha akyusma, nocouena 8 o6ocHoBkama no ua. 150, aa. 6 om
3MnuK;

* CpegHama npemezAeHa ha3apHa ueHa Ha akyuume 3a nocaegHume 3 Meceua;

« Haii-Bucokama ueHa 3a egHa akuus, 3annamesa om npegaokumens, om c6bp3aHume
C He20 AUUA UAU OM AUUAMA No YA. 149, aa. 2 3MMLK, npe3 nocregHume 6 Meceua npe-
gu pezucmpayusma Ha npegaokesuemo; 8 cayvaume, kozamo ueHama Ha akuuume He
Mode ga 6bge onpegeAeHa Cb2AaCHO NpegxogHOMO u3peyeHue, ms ce onpegens kamo no
- Bucokama mexkgy nocAegHama eMuCUOHHA CMOIHOCM U NOCAGGHAMA UeHa, NAAMeHa om
mup206us npegnokumea.

MpegnazaHama ueHa e paBHa Ha u34ucaeHama cnpaBegauba ueHa, nocoveHa 8 o6ocHoBkama
no-goay, u e no-Bucoka om cpegrama npemezaeHa uena Ha akuuume Ha ,Mpang xomen Bapra” Al
npe3 nocAegHume mpu Meceua Ha bOB u om Haii-Bucokama ueHa 3a egHa akuus, 3anAameHa om
npegrokumens npe3 nocAegHUMe 6 Meceua npegu pezucmpayusima Ha npegaodkeHuemo.

YNbAHOMOWEHUSM UHBeCMUUUOHEH nocpegHuk wie cbbupa komucuoHHU om npueAume 4pe3 Hezo
mbp208omo npegaoxkeHue akuuoHepu 6b8 Bpb3ka ¢ u3NbAHEHUEMO Ha NUCMEHOMO 3asBAeHue 33
npuematxe Ha mbp206omo npegnoxkeHue u 3a u3BbpwieHume mpacdepu 8 LieHmpaaHusd geno3umap,
a UMeHHo: 1% Bbpxy nogaeXaluama Ha u3nAalaHe cyma, Ho MuHUMYM 5 AeBa, ocBen ako gpyzo He
e y2060peHo B gozoBopa ¢ kauenma.

Bceku npuen mbpaoBomo npegnokeHue akyuoHep, kolimo e noco4un 8 nucmeHomo 3as6aeHue
3a npueMaHemo My, ueHama Ha akyuume ga Mg 6vge 3anaamena no 6ankoB nvm, noema 3a cBos
cmemka u pazxogume no 3anAawaxe Ha 6ankoBume makcu, koumo ce onpegeasm 6 3aBucumocm
om npunokumama mapuda Ha cbomBemHama 6aHka.

5.1 PE3IOME HA AAHHUTE OT OLIEHKATA

5.1.1MpegnazaHa ueHa Ha Akyus

LleHama npegaoXkeHa om mbpzoBusi npegaokumen e 8 pa3mep Ha 8.88 AB.

5.1.2 cnpaBegauBa uena Ha Akuus

M34ucreHama cnpaBegauBa ueHa Ha akuuume e 8 pa3mep Ha 8.88 AB.

WU3noA36anu Memogu 3a ouenka Ha akuuume Ha ,,FpaHg xomeA BapHa” Al

Cmoil- Tezno
HoCm u ::AS'
W3noa3Ban memog HaegHa 2HUA
akuus memog
(a6.) (
Cp p yeHa no Memoga Ha guc napu4Hu nomouyu 2.24 33.33%
Memog Ha 6anatcoBa cmoiiHocm Ha 4.28 33.33%
Cp p UeHa no Memoga Ha nazap Ha gpykecmBama aHano3u 213 33.33%
n, yeHa, noay no 3aouenka 2.88
cmoiiHocm 8.88
CnpaBegAuBa ueHa cb2AacHO YA. 6 Ha Hapeg6a Nedl 8.88
CpegHONpemezAeHa UeHa Ha MbpzoBUs 38 NOCACGHUME 3 MECeya Npegu gamama Ha 8.66
CpegHonpemezAeHa LieHa Ha mbp20Bus 3a NocAegHUMe 3 Mecela npegu gamama Ha 8.6
peauc .
Hail-Bucokama uesa omnp k npe3 nocAegHume 6 Meceua 8.00
CnpaBegauBa ueHa cb2AacHo 4A. 150, an. 7, m.3 Ha 3NMLUK u np % ueHa 8.88

5.1.3 cpegHonpeme2AeHa na3apHa UeHa 3a NocAegHUMe 3 Meceua U gpyza UHpopMauus

Akuuume Ha ,FpaHg xomen BapHa” Afl ce mbpzyBam Ha , buazapcka pongoBa 6opca - Codus” Afl.

Wnpopmayus 32 mopzoBusma c akuuume Ha ,,[paHg xomea BapHa” A/l 32 nocAegHume
mpu Meceya npegxoxkgawu gamama Ha o6ocHoBkama cnpsmo u3uckBanusma Ha ua. 21,
an.1, m.4 Ha Hapeg6a 41

26.04.2010
Nepuog -25.07.2010
061w 6poil akuuu u3mbp2yBanu Ha 5O (6p.) 186
Liena Ha 3am8, (n6.) 8.50
06La cmoiiHocm Ha ckaloyeHume cgeaku (A6.) 1610.24
TopzoBcku cecuu npe3 nepuoga (6p.) 62
TopzoBcku cecuu, npe3 koumo akyuu Ha ,[paHg xomea BapHa” AL ca ce mupzyBaau (6p.) 7
¢ Bex o6opom (6p.) 3.00
Cp o6opom (8. 25.97
Cp ueHa Ha akuus (r8.) 8.66
M u3uckBane3ac o6opom no Akuuu, mvpzyBanu akmug- 654
HO" CNPAMO [lonbAHUMEARUME pa3nopeq6u, napa. 1Ha Hagegﬁa Nedl Ep)
Haii-Bucokama ueHa 3a egHa akuyus
(uAu om cBbp3aHU C HE20 AUUA UAU OM AUUA NO YA. 149 an. 2 om 3MMLK npe3 nocaeguume 6 meceua 8.00
npequ peucmpayusma Ha npegaokeHuemo

CpegHonpemezaeHama na3apHa UeHa Ha akuuume 3a nocaegHume 3 Meceua npegu gamama Ha
pezucmpauus Ha mbpzoBomo npegaodkeHue,cbzAacHo YA. 150, an. 8 om 3MMLIK, 8 cayyas 26.04.2010
-25.07.2010 2., e 8.66 AB.

Akuuume Ha fipy)kecmBomo He u3nbAHgB8am u3uckBanusma Ha lonbAHUMEAHUMe pa3-
nopeg6u Ha Hapeg6a N2413a akmuBHa mvp2z06us. B mo3u cmucbA cnpabegauBama uena Ha
akuuume He nogaeXu Ha uzuckBaHusima Ha yA. 5 aa. 1Ha Hapeg6a No41.

Toil kamo akuuume Ha gpykecmBomo He ce mbpzyBam akmuBHo npe3 nocaegHume mpu Me-
ceua, npegxoXkgawu gamama Ha o6octoBkama, cnpaBegauBama ueHa Ha akuuume ce onpegens
kamo cpegHonpemezaeHa BeauyuHa om cmoiiHocmume Ha akuuume, NOAY4eHU Cb2AACHO CAGGHU-
me OUeHbYHU Memogu:

* Memog Ha guckoHMUpaHUMe NapuYHU NOMOUY;

* Memog Ha HemHama cmoliHocm Ha akmuBume, u

* Memog Ha na3apHume MHoXumeAu Ha gpyxkecmBa-aHano3u.

5.1.1 Komucusima 3a ¢uHaHcoB Hag3op He e ogobpuAa, Humo e omka3ana ogo6peHue Ha cnpaBeg-
AuBama ueHa Ha akuuume u He Hocu omzoBopHocm 3a BepHocmma U NbAHOMAMa Ha chgbpkawume
ce 8 06ocHoBkama gaHHu.

5.1.2 lama Ha o6ocHoBkama u cpok Ha BaaugHocm

060cHoBkama e u36bpuweHa Ha 26.07.2010 2. u e cbe cpok Ha BarugHocm 6 Meceua.

513 ﬂgyza cowecmBeHa uHdopmauus

Top2o08usm npegaokumen cMama, e He cowecmByBa gpyea cowecmBeHa uHdopmauus 3a ak-
yuume, ocBeH cvgbpkawama ce 6 o6ocHoBkama.

5.1.4 gpyau couwiecmBeHu gaHHu

He ca HaAuue gpyau gaHHu om ¢uHaHcoBume omyemu uAu GuHaHcoBu cbomHouweHus, koumo
ce cyumam 3a couecmBenu om 3asBumens uau ca nouckanu om komucusima 6 xoga Ha coomBem-
Homo agMuHucmpamu6Ho npou3BogcmBo no pega Ha yA. 152 3MMLIK.

6 CPOK 3A MPUEMAHE HA NPEANIOXXEHUETO

6.1 CPOK 3A MPUEMAHE

Cpokbm 3a npuemaHe Ha mbpz0Bomo npe%/\mkenue €28 (gBagecem u ocem) gHu OM gamama Ha
ny6aukyBaxe Ha mbpzoBomo npegnoxkeHue B g8a ueHmpanHu eXegHeBHuka no m.14.

6.2 YAD/HKABAHE HA CPOKA

Mpegnokumensm moxke ga ygoaku cpoka 3a npuemaHe Ha npegaokeHuemo 6 pamkume Ha
makcumanto gonycmumus 3akoroB cpok om 70 (cegemgecem) gHu om gens Ha ny6aukyBate Ha
muvpzoBomo npegnoxkeHue. YBegomsBam ce pezyaupanus na3ap, ynpaBumenHus opzaH Ha gpyke-
cmBomo - o6ekm Ha mpv2oBomo npegnokeHue, caykumeaume, ¢ ) npegcl
me Ha ct\y)kume/\ume Ha npegAO)kume/m MpomsHama ce pezucmpupa 6 KOH u ce ny6aukyBa
He3a6aBHo, noke 10 (gecem) gHu npegu u3muyaHe Ha npequuwHo 06sBenus cpok 3a npuemake Ha
muvpzoBomo npegnokenue, 8 exkegHeBHuyume no m. 14.

6.3 AOMBIHUTENHN YCNIOBUS

B cayyall, ve cpokbm 3a npuemane Ha korkypenmHo mbpzoBo npegaoXkeHue umuya caeg cpoka
3a npueMaHe Ha no-pao nybaukyBaxomo mupzo8o npegnokeHue, cpoksm 3a npuemane Ha Beuuku
no-paHo ny6aukyBaHu npegnoXkenus ce ygbakada go cpoka 3a npuemane Ha moBa konkypeHmHo
mbpzo6o npegaoxkeHue, HezaBucumo om pagnopegbama Ha uA. 150, aA. 11 3MMLIK.

MocregBauwio y% bakaBaHe Ha cpoka 3a npuemaHe Ha mbpzoBo npegaoXkeHue no pega Ha 155, aa.
4 3NMNUK ygoakaba cpoka 3a npuemare Ha Bcudku mvpaoBu npegnokeHus 6 cayyaume, kozamo
cpokbm 3a NpueMaHe Ha nocAegHUMe u3muya npegu nocaegBao ygbakeHus cpok, Hezabucumo
om pa3nopeg6ama Ha uA. 150, aA. 11 3MMLK.

7YCNOBUSA HA ®UHAHCUPAHE HA NPUAOBUBAHETO HA AKLIUMTE

Top2o08usm npegrokumen we noa36a cobcmBeHu cpegcmBa 3a GpuHaHcupaHe Ha npugobuba-
Hemo Ha akuuume.

BugHo om npunoXkeHomo ygocmoBepeHue 3a HaAuyHU cpegcmBa no 6ankoBa cmemka, gpy-
»kecmBomo pa3nonaza ¢ Heobxogumume cpegcmBa 3a 3akynyBaHemo Ha akuuume, npegmem Ha
mbpzoBomo npegnoxkeHue.

8 HAMEPEHUS! HA NPEJ/IOXKMUTENS 3A BbAEWATA AEAHOCT HA IPY)KECTBOTO - OBEKT
HA TbPIOBO MPEAIOXXEHUE U HA MPEANOXUTENS

bbgewama geiiHocm Ha Mpegaokumens He e 3acezHama om mbpzoBomo npegaodkeHue.

8.13A NPEOBPA3YBAHE WU MPEKPATABAHE HA IPY)XECTBOTO

He ce npegBukga npeo6pa3yBate uau npekpamsBane Ha gpyxkecmBomo. Bonpeku mo6a nogo6Hu
gelicmBusi ca Bv3mokHu 8 bbgewe npu Bu3HukBaHe Ha HoBu o6cmosmencmBa, no npeuetka
Ha cbomBemHume ynpaBaeHcku opzaHu U CbC Cb2AaCUEMO Ha HeobXoguMomo MHo3uHCmBo om
akuuoHepume.

8.23ANNPOMEHU B PASMEPA HA KAMUTA/IAHA APY)XXECTBOTO B CPOK 10 EfAHATOAAUHA
OT CK/NIIOYBAHETO HA CAENIKATA

Hsama HamepeHust 3a npomeHu 6 pa3mepa Ha kanumana Ha [pykecmBomo 8 cpok go egHa 20guHa
om ckaloyBanemo Ha cgenkama.

8.3 3A OCHOBHATA JEMHOCT U ®MHAHCOBATA CTPATETUS HA PY)XXECTBOTO 3A
TEKYLWATA U CNEABALLATA ®UHAHCOBA TOAUHA

MpegBuskga ce ocHoBHama geliHocm Ha “IpaHg Xomen BapHa"Afl ga npogbaxku ga 6bge npegna-
2are Ha ycayau B chepama Ha xomeauepcmBomo, pecmopaxmbopcmBomo u myponepamopckama
geiiHocm.

OuHaxcoBama cmpamezus Ha gpykecmBomo e ga npogbaku ynpaBaeHuemo Ha paxg Xomen
BapHa, nem-36eggeu xomen Haxogsu, ce 8 kypopmeH komnaekc C8. CB. KoncmaHmuH u EneHa,
pa3nonoXkeHume 8 6Au3ocm yemupu-36e3gHu xomeau Jlebeg, loaduH, loaduH-MapuHa u Py6uH,
kakmo u ga pa3BuBa myponepamopcka, mypucmuyecka, cnegumopcka getiHocm, MeXgyHapogeH
mypu3bM, opzaHu3upaHe Ha ekckyp3uu, mypucmuyecku, mpaHcnopmHu, UHGOPMAUUOHHU, pe-
knamHu ycayeu, xa3apmna, cmpoumenna, ukkexepuzoBa geliHocm, koncyamauuu, ynpabaenue,
(paHyaii3uHz, u3gamencka geliHocm, mbpzoBus.

TopzoBusim npegroumen, om cBos cmpasa, 6h3Hamepu6a ganpogbAXu ga ce 3aHuMaba c goce-
2awHamacu geuuocm kamo u36bpw6a npeg npug BneHue, ouenka u npogak6a
Ha yyacmus 6 gpyxkecmea, o6Auzauuu, namenmu, omemnBane Ha AUUEH3UU 33 U3noA3Bake Ha
nameHmu, puHaHcupaHe Ha gpykucmea.

8.4 3ANPOMEHW B CbCTABA HA YIIPABUTE/IHUTE OPrAHU, MEPCOHAJIA, YCIOBUSITATIO
TPYAOBUTE JOrOBOPU U MAICTOTO HA AEMHOCT, AKO TAKUBA CE NPEABUXAAT

He ce npegBukgam npomeHu B cvcmaBa Ha ynpaBumeaxume opzaHu, nepcoHana, ycaoBusima no
mpygoBume gozoBopu uAu Msicmomo Ha gediHocm.

8.5 3A OJ/IMTUKATA NP PA3NPEAENSHE HA AUBUAEHTU

,[paHg xomen BapHa" A/l He e u3nAawano guBugeHmu npe3 nocAegHume mpu 20guHu. He ce
npegBuwkga npomgHa 6 ma3u noaumuka.

8.6 3A Bb3[iENCTBUETO, KOETO MPEA/IOXXEHWUETO MOMKE IA OKAXE BbPXY CIY)KUTE-
JINTE U MACTOTO HA REMHOCT

He ce oakBa npegnokenuemo ga okake Bv3gelicmBue Bbpxy caykumeaume u Macmomo Ha
geiiHocm.

8.7 3A CTPATETMYECKMTE NNAHOBE HA MPEANIOXUTENS

8.7.1 Pe3lome

Cmpamezuyeckusm nAaH Ha npegroumeas e ga 3ana3u geliHocmma Ha gpykecmBomo 6e3
cbliecmBeHu NpoMeHuU.

B ycroBusima Ha 2n06anHa ukoHomuyecka kpu3a, kosimo ce odakBa ga ce ompagu HezamuBHo
Bbpxy npogak6ume Ha cekmopa npe3 2010 2., ycuAusima wie HacoyeHu kbM 3ana3BaHe Ha nagapHus
g9 Ha ,[paHg xomeA BapHa"Afl upe3 akmuBHo npegaazaHe Ha pa3Hoobpa3Hu mypucmuyecku
ycayeu, koxkypenmHa ueHoBa noaumuka u 2bBkaBo npecmpykmypupaue 8 3aBucumocm om
nompebumeackomo mupceHe.

CneuuanHo BHumaHue we ce o6bpHe Ha 3agoBoAsBae Ha HapacmBawume u3uckBaxus kvm
kayecmBomo Ha ycayzume u koM pa3Bumue Ha koHpepeHmen mypu3bm.

Pecypcume Heo6xoguMu 3a peaAu3auyus Ha cmpamezuyeckume UeAu He ce pa3audaBam couecm-
B8eHo om HaAuyHUMe U u3noa3Baxume kvM MomeHma. He e npegBugeo B3emaHe Ha gonbAHUMEAeH
gbAz, om cvliecmByBawume kom Momenma 3aemu. MpegBug pakma, ye ApykecmBomo He ce
npegBukga ga 2eHepupa gocmamb4Ho cBo60gHU NapuyHU NomMoUY, 3a ga NOCpelliHe NAAWaHemo
Ha 2naBHuuama no Bcuuku 3aemu nagexupawu npe3 2011 u 2012 2., gonyckaHemo e, ye 3aemMbm
om cBbp3aHu npegnpusimus we 6bge ygbakeH, kakmo e 6uaa npakmukama om MuHaAu 20guHu.




BbHWHOMO GuHaHcupaHe u BbmpeLuHo-2eHepupaHume cpegcmBa wie ce ukBecmupam 8 noggopikake
u pa3wupsBane Ha 6a3ama u ycayzume 8 pamkume, 8 koumo no360as8a u3auwbka om 2eHepupaHu
Napu4HU NOmouu.

Cmpamezusima HaMa gepuHupanu $azu. MpozHo3ume Buzupam 2010 - 2015 2.

8.7.2 OnucaHue Ha kaloyoBume MomeHmu Ha cmpamezuyeckusi NAaH

3a yemoiiyuBomo pa3Bumue Ha npogykma u ycnewHume npogak6u npe3 Hacmoswama u cAeg-
Bawume 20guHu, MeHugkmbHMa Ha gpykecmBomo we caegBa cregHume cmpamezuyecku ueau,
koumo ca 8 cbomBemcmBue ¢ ocHoBHUMe meHgeHuuu Ha mypucmudeckus nazap:

* 3ana3Bae Ha nagapHus gsia om yykgecmpaHHu u 6bazapcku mypucmu

* 3agoBoasBae Ha HapacmBawume u3uckBaHus koM kayecmBomo Ha ycayaume Ha uykgec
mpaHHUme u Ha 6bazapckume mypucmu u Ha cBemoBHume myponepamopcku Gupmu

* NpegocmaBsHe Ha komnaekcHu ycayeu - HacmawsBaxe Ha GbAzapeku u vykgecmpaHHu my-
pucmu ¢ uea noyuBka, 6aaHeo nakemu ¢ pa3Hoo6pa3Hu npouegypu, HacmawsBaHe Ha cnopmHu
om6opu, koHdpep I Meponp u¢up 06yueHus;

* Pa3wupsiBate Ha 2aMama om npegaazaHu ycAy2u ¢ UeA NOmeHuUaAHo yBeauyabaHe Ha npuxo-
gume 2eHepupaHu om HoBu ycayau - All Inclusive u All Inclusive Premium c 8kaloyeHu gonbAHUMEA-
Hu ycayeu

.y Pa\gpaﬁomSaHe Ha Loyality npozpama c uea npuBauyate Ha noBeye mypucmu

8.7.1 Heobxogumu pecypcu 3a peaau3auust (nepcoHan, mexHoAozus, GUHAHCU U MAXHOMO
ocuzypsBane)

Pecypcume Heo6xogumu 3a peaAu3auust Ha cmpamezuyeckume ueau He ce pazauyaBam cv-

B gonbAHeHue, eXezogHo ,IpaHg xomen BapHa"A/l ce npegcmabs Ha meXgyHapogHume mypuc-
muyecku uznoxkeHus 8 bepaun, bykypew, MockBa u gpyau.

Mpogaxk6ume ce u3BbpwBam ocHoBHO npe3 caegHume kananu:

1. Typonepamopu:

* Ma3ap bbazapust: unguBugyanHu, 2pynoBu, Meponpusimus

* BbHWHU na3apu: uHguBugyaaxu, 2pynobu, meponpusmus

2. flupekmHu npogaou:

« Ma3ap bbazapusi: uHguBugyaaru, zpynoBu, meponpusimus, kopnopamuBHu kaueHmu, YacmHu
napmuma u gp.

* BbHWHU na3apu: uHguBugyaAHu, 2pynobu, meponpusimus

8.7.2 OpzaHu3auus u ynpabaenue

He ce Bu3upam npomeHu ¢ opzaHu3al

8.7.3 UnBecmuuuu

Mopagu cpaBHumeAHama 3psiaocm Ha komnausma, u o4akBaHus cnag Ha pbcma Ha mypucmo-
nomoka kvm bbazapus 8 ycroBusima Ha 2a06anHa puHaHcoBa u ukoHomuyecka kpu3a, He ce oy-
akBam 3HayumeAHu uHBecmuuuu 3a kanumanoBu pa3xogu 8 npozxo3Hus nepuog. MpegBuxkga ce
kanumanoBume pa3xogu ga 6bgam pa3xogu 3a noggpwkka Ha cowiecmByBawume akmuBu, kamo
komnexcupam oyakBaHama amopmu3auus Ha xomeaa.

8.7.4 OyakBaHu pe3yamamu

MecumucmuyeH cueHapuii: npo2HO3HU pe3yamamu Ha ,,FpaHg xomea BapHa” A}

uAu ynpaBaexckama cmpykmypa.

Ha akuuoHepume, yuumo akmuBu ce cbxpanaBam npu 6anka genozumap uau 6axka noneyumen,
npueau mupzoBomo npegrokeHue, ce cbxpaHsBam no cbomBemHama 6ankoBa cmemka Ha Au-
uemo. Mozam ga u3naamsm Ha Auuemo 8 6poii npu nouckBane.

MpaBomo 3a noAyyaBate Ha gavkumama cyma 3a akuuume om npueAume mbpzoBomo npegao-
eHue akuuoHepu He e ozpaHuyeHo cve cpok. /luyemo, koemo coxpansBa napuyHume cpegcmBa
3a ueHama Ha akuuume, e gavkHo ga coxpansba cpegcmBama 6e3cpoyno u 86 Beeku egun Mo-
MeHm ga 2u npeBege no cmemka uau 8 6poti Ha Auuemo npu nouckBaxe om HezoBa cmpana.

YnbAHOMOW,eHUSM UHBecmuuyuoHHUSM nocpegHuk wie cvbupa komucuoHHU om npueAume 4pe3
Hezo mbpzoBomo npegaoxkeHue akyuoHepu 86 Bpb3ka c u3nbAHeHUEMO Ha nucMeHomo 3asBaeHue
3a npuemaHe Ha mbp2oBomo npegroxkeHue u 3a u3BbpweHume mpaHcdepu 8 LieHmpanus geno-
3umap, a uMeHHo: 1% Bbpxy nogaexawama Ha uznAawaHe cyma, Ho MuHuMyM 5 AeBa, ocBeH ako
gpy20 He e yzoBopeHo 6 gozoBopa ¢ kaueHma. flpy2a komucuoHHa no mepao8omo npegrokeHue
He ce npegBukga ga ce cbbupa om ynbAHOMOLUEHUS nocpegHuk.

Bceku npuea mbpzoBomo npegaoxkexue akyuoHep, koiimo e nocoyun 8 nucmexHomo 3asBaeHue
3a npueMaHemo My, ueHama Ha akyuume ga Mg 6bge 3annamena no 6axkoB nvm, noema 3a cBos
cmemka u pazxogume no 3anAawaHe Ha 6ankoBume makcu, koumo ce onpegeasm 6 3aBucumocm
om npunoumama mapuda Ha cbomBemtxama 6auka.

KomucuoHHama, kosimo ce 3anAawa om akuuoxepume, npueau npegaoXkeHuemo 4pe3 uxBec-
MUUUOHeH nocpegHuk, pa3AudeH om ynbAHOMOWEHUS, Ce onpegeAs om mapudama 3a makcu u
koMucuoHHU Ha cbomBemHus nocpegHuk.

9.6 MPUI0XXUMO MPABO NMPU NPUEMAHE HA TbPTOBOTO NMPEA/IOXEHUE N KOMIE-

Cnpsmo gozoBopume mexXgy npegaoXkumens u akuuoHepume npu npuemaHe Ha mvpzoBomo
npegaoXkeHue npurodkeHue Hamupa 6bazapckomo npabo, a komnemenmeH omHocHo Bb3HukHaAu
cnopoBe e cbomBemHusim 6bazapcku cbg.

10 NPUIOXXUM PEJ, B CIYYAU YE TbPTOBOTO NPEANOXEHUE BbAE OTTEMIEHO OT

Cneg ny6aukyBanemo my mbp2oBomo npegnokeHue He Modke ga 6bge ommezaeHo Om npeg-
nokumens. U3knloyerus ce gonyckam, kozamo npegaokeHuemo He moxke ga 6bge ocbuyecmBe-
Ho nopagu o6cmosimencmBa, Hamupawyu ce u36bH koHmpoaa Ha npegnoXumens, He e uzmekva
cpoka 3a npuemaHemo My u e Haauue ogo6peHue Ha Komucus 3a duHaHcoB Hag3op. B gexs Ha
pezucmpauusma Ha ommezasHemo Ha mbpzoBomo npegrokeHue B Komucusma 3a puaHcoB
Hag3op, npegrokumensm yBegoms6a 3a ommezasHemo ynpaBumeAHus opzaH Ha ny6AUYHOMO
gpykecmBo - obekm Ha mbpzoBo npegaokeHue, npegcmaBumenume Ha cBoume caykumeau
uAu Ha caykumeaume, kozamo Hama makuBa npegcmaBumenu, u pezyAupaus nazap, Ha kod-
mo ca npuemu 3a mvpzoBus akuyuume Ha gpy)kecmBomo. B yBegomaeHuemo ce nocouBa, ye
Komucusma 3a puHaHcoB Hag3op owse He e 63eAa omHoweHue o ommezAsHemo. YaeH 151, aA.
1, 4A. 152 u 153 om 3MMLK ce npurazam cbomBemHo. B 7-gHeBen cpok om yBegomsBanemo My
%a u3gageHomo ogo6peHue om Komucusma 3a ¢uHaHcoB Hag3op, npegaokumensm ny6aukyBa

g6ama ueHmpanHu eXegHeBHuka no m. 14 cvobwieHue 32 ommezAsiHe Ha npegaokeHuemo. B
mpugHeBeH cpok om noayyaBate Ha yBegomaeHue om Komucuuga (uHaHcoB Hag3op 3a u3gaBane
Ha 0go6peHue 32 ommezAsiHe Ha mbpzoBomo npegaokeHue, uHBecmuuUOHHUAM nocpegHuk, npu
kolimo ca geno3upatu ygocmoBepumeaHume gokymexmu 3a akuuume Ha npueaume npegaoske-
Huemo akuuoHepu, ocuzypsiBa ycroBusi 3a Bpbwanemo um. Bpbwanemo Ha gokymeHmume He e

Bpbuwaxemo Ha ygocmoBep ume goky 3a akuuume ce u3bvpwBa B opuca Ha Cb-
om6emHus uHBecmuyuoHeH nocpegHuk, kvgemo e nogageHo 3asBaeHue 3a npuemaxe Ha mup-
2060mo npegnoxkeHue, cpeuwly npegcmabsHe Ha AuyHa kapma u npoBepka Ha camoAu4HoCmMa Ha
Auuemo, cbomBemHo ygocmoBepeHue 3a akmyaaa pezucmpayus, AudHa kapma u npoBepka Ha
camoAu4Hocmma Ha 3akoHHus npegcmaBumen. Mpu Bpbuiate Ha gokymeHmU Ha NbAHOMOWHUK
ce u3uckBa HaAuyue Ha U3pUYHO HOMapuaAHo 3aBepeHo NLAHOMOWHO, Au4Ha kapma u npoBepka

8.7.10nucaHue Ha geliHocmma Ha gpyecmBomo 3a nepuog 5- 8 2.

OcHoBHama geliHocm Ha ,paHg xomea BapHa” AJl e ynpaBaeHuemo Ha 5 xomeAa Haxogsuu ce
8 kypopm C6. CB. KoHcmaHmuH u EneHa, BkA. camusi FpaHg-xomen BapHa, nem-38e3geH xomen,
u moBa He ce o4akBa ga ce npomeHu npe3 cregBawume 5 -8 2. [ipyskecmBomo npegocmabs u ce
oyakBa ga npogbaku ga npegaaza kamo gonbAHUMEAHU ycAyau:

0 * XpaHa u Hanumku - pa3Hoo6pa3ue om pecmopaHmu - Ha 6lodem u A la card, 6apbeklo, caag-
apHUUA

* Jlobu 6apoBe, HoweH bap, 6ap-6aceliH, pym cepbu3

* 3akpum u omkpumu nayBHu 6aceiiHu

* GumHec 3aAa, ckyow, ym6oaHo uzpuwie, meHuc kopmoBe, BoeliboaHo uzpuwe

* Macaxu, 6anHeo u ko3memuyHu npouegypu

* lemcka zpaguna, gemcku naowagku u pa3Baeyenus

« Opu3bopcku CanoH u Maza3uHu

* KoHdepeHmHU 3aAu cbc cbomBemHo o6opygBae

kakmo u pa3Hoobpa3Hu kom6uHupaHu nakemu om u36poeHume ycayau.

YcnoBus B komnaekca:

* Cna ueHmvp

* QumHec 3aAa

* Ko3memuyeH canoH, ppu3bopcku caroH

* CnopmHa 3aAa

* Texuc kopmoBe

* Typucmuvyecka azeHuus

* Mapkunz

* O6MeH Ha Baayma

« Mpuemam ce Bcuuku BugoBe gebumHu u kpegumHu kapmu

* Xumuyecko YucmeHe u npaxe

» OmAuyHU ycaoBus 3a 6ankemu u koHdepeHuuu

» Cucmema 3a BbmpeueH kpegum

8.7.1 AHaAu3 Ha cpegama - koHkypeHmHu npegumcmBa, koHmpazenmu (kauesmu, gocmaBuuuu),
koHkypeHmu u koHkypeHmHu ueHu, hazapeH nomeHyuaa u o6em, pacmek Ha nazapa

Kouk&peumuume npegumcmBa Ha gpykecmBomo ca:

* ymBbpgeHo ume;

* uHmezpupax mypucmuyecku npogykm;

* gbA2020QuULWeH onum 8 mypu3ma;

* wupoka 2ama npegaazaHu )‘&CI\VZU u npogykmu;

» ampakmuBHo mecmononoseHue;

« gobpu ycroBus 3a koHdepeHmeH mypu3bm, cnopmHu ombopu u 6aaHeo mypusbm;

* konkypeHmHo cbomHoweHue yeHa-kayecmBo Ha OCHOBHU U gonbAHUMEAHU yCAY2U.
OcHoBHume myponepamopu, ¢ koumo “rpaHg xomea BapHa"AJl pabomu, ca 4ykgecmpaHHu-
me komnaHuu, pa3BuBawu mypu3sm 8 bbazapus: om Beaukobpumanus — Thomas Cook, Bakan
Holidays, om Fepmarus - REWE, TUI (1-2 fly), Bucher, BG Tours, Kur Club, Ltur, FTI, Desla, Alltours;
om Pycus - Almatour, Solvex, Vassy, Equip 2 M, Novatours, USB, Neva, Astral Holidays, Balkan
Express; om PymbHus - Dacris, Holiday Travel, Comalfa tour, S&S Travel, Aquamarine, Varna Tourist
Service, Carpaten, Club Magellan; om Yexus u Moawa - Atur, Fischer.

OcxoBHama konkypenmHa getiHocm 8 mopckus mypu3bm 8 bbA2apus e cbcpegomoyea 6 3
UeHmbpa:

* (6. C6. KoHcmaHmuH u EneHa

* 3AamHU nACbUU

« AnGeHa

Lienume Ha konkypeHmHume npogykmu ca cpaBHumu, u ce oyakBa moBa ga ce 3ana3u kamo
koulokmypa.

Mpe3 20092. naapbm npembpns cnag om 20% Ha noceweHusma Ha vykgecmpaHHu mypucmu,
cnopeg gaHHu Ha HCW. ToBa ce gbaku B 20AsmMa cmeneH Ha 2n06anHama ukoHomuyecka kpu3a, vue-
mo BausHue npogbakaBa ga ce ycewa u npe3 mekywama 20guHa = 3a nepuoga sHypu - Mad 20102.
6posim Ha 4ykgecmpaHHume mypucmu nocemuAu cmpaxama ce yBeauyaBa c 15% 8 cpaBreHue cbc
Cbuyus nepuog Ha 20092., Ho ocmaBa ¢ 6Au30 30% noE HuBomo om 20082.

OduuuanHu gokymenmu Ha MukucmepcmBo Ha ukonomukama, eHepzemukama u mypusma no-
kazBam, ye cpenocmamucmuyeckusim yykgecmpanen mypucm, kakmo u 6bazapckusm, e Ha Bb3-
pacm nog 45 20guHu u npegnoyuma 6aaxeokypopmuus mypuzwm. YykgeHyume npebuBaBam cpeg-
Ho 3a okono 7 gHu, kynyBaiiku opzaHu3upaHus nakem u yecmo nocewaBam cmpaxama, gokamo
6Gbazapckume mypucmu ca no-Manko 3aBucumu om ce30HHUS Mypu3bM U Hali-4ecmo opzaHu3upam
camu cBoemo nbmyBaHe u HacmawsBaHe. Cogeiliku no npoguaa Ha vykgecmpaHHume mypucmu 8
bbAzapusi, nomeHuuaa 3a pacmesk Ha na3apa uma, gokoakomo 6 6aAHeo u cna mypu3ma 6 cmpaHa-
ma akmuBHo ce npaBam uHBecmuuuu.

Mpe3 20102. cnagbm Ha Hemckus u azauiickus na3ap ce o4ak6a ga ce komnencupa om pymbHckus
u pyckusi na3ap, kamo ce ouakBa gexbm Ha na3ap bbazapusi ga ce 3anasu.

8.7.1 MapkemuH208 naaH - ueneBu cezmermu, cmpamezus 3a 06x6awake Ha nazapa, NAaH Ha
npogax6ume, gucmpubyuus u peknama

LieneBume cezmermu ca gBa:

* meXgyHapogeH na3ap: ,,I'Eaug xomeA BapHa"A/l uMa mpaguuuoHHO gobpu no3uuuu Ha uyk-
gu)lr?g nazapu u cve cBosma akmuBxa mopzoBcka noaumuka ocvecmBsBa go6po HuBo Ha npo-
gakbume.

« Bumpeuwen na3ap: ,[paHg xomen BapHa”A/l e gobpe no3Ham Ha BbmpewHus na3ap. Hanaza-
Husi npe3 2oguHume npogykm e ampakmuBen u npegu3BukBa uHmepec. Xomeabm ce npegnaza om
MHoXecmBo myponepamopu u azeHyuu. ToBa ce gbaku Ha gobpomo cbomHoweHue ueHa - ka-
yecmBo, kakmo u peknamama kosmo komnaekca ocbuwecm6sBa.

B cmpamezusima 3a o6xBawake Ha na3apa ce npegbukga nocregoBamenHa u HacoueHa mMap-
kemunzoBa geiiHocm ¢ uen ymBopkgaBaHe Ha xomena kamo ueHmbp 3a npoBexkgaHe Ha koe-
PeHuuu, ceMuHapu u gpyau GpupmeHu meponpusimus u38bH akmuBHus ce30H. Ycuausma Ha Jipyke-
cmBomo ca HacoyeHu kv 2eHepupate Ha no-Bucoku npogak6u u36bH akmuBHus ce3oH, kakmo om
BbHWHus, maka u om Bvmpewus na3ap ype3 akmuBHo npegaazane Ha pa3Hoo6pazHu mypucmu-
yecku ycayau, konkypenmHa ueHoBa noaumuka u zvB8kaBo npecmpykmypupate 6 3aBucumocm om
nompe6umenckomo mupceHe.

0CMMa Ha NbAHOMOWHUkA.
AkuuoHepume, yuumo akmuBu ce coxpaHsBam npu 6anka geno3umap uau 6anka noneyumen,
eno3upaau ygocmoBepumenHu gokymenmu npu uxBecmuuuonHus nocpegHuk, kbgemo noga-

M3movuHuk: ,Fpang xomea Bapra” Afl, NOBK

OnmumucmuYeH cueHapuii: npozHo3HU pe3yAmamu Ha ,,paHg xomen BapHa” AJ

am 398 3a npuemane Ha mbp2o6o npegodkeHue, 2u noAyyaBam obpamHo no couyus peg.
)cm mupzoBomo npegaosk ga buge U npu HaAuyue Ha kox-
kypenmHo mbp20Bo npegnokexue npu ycroBusima Ha yA. 38, aa. 7 om Hapeg6a Ne 13, a umeHHo:
He no - kbcHo om 10 gHu npegu uzmu Ha cpoka 3a np Ha kol 0 mbp2080 npeg-
noxkeHue, coomBemHo ygbakeHus cpok, mbpzoBomo npegaokexue moXe ga 6bge ommezneHo u
ype3 npuemaHe Ha korkypenmno mbp2080 npegaodkeHue. B mo3u cAyyail ce npuAaza pega no Ya.
39 om Hapegba N2 13.
11 PE[L HA OTTEMNISIHE HA NPEA/IOXXEHUETO, PEJ, HA OTTEMIIHE HA MPUEMAHETO HA
NMPEANOXEHUETO
WHOOPMALIUA 3A Bb3MOXXHOCTTA TbPFOBOTO MPEAIOXXEHUE IA BbAE OTTEM/IEHO
OT NPUEN NPEAIOXEHUETO AKLIWOHEP
Bceku akuuoHep moxe ga ommezau npuemaHemo Ha npegaoXeHuemo go u3muyaHemo Ha cpo-
ka Ha mbpzoBomo npegaoXkeHue, cbomBemHo Ha ygbakenus cpok, ako uma maks8. Omme2nsiHe-
mo ce u3BbpwBa c u3puyHo NuCMeHo 3asBaeHue no 06pazeu, NogageHo AU4HO om akuuoHepa uAU
om Hez08 nbAHOMOWHUK, pa3noAazauL € U3pU4HO NLAHOMOWHO C HomapuaAHa 3aBepka Ha nognu-
¢a, 6 opucume Ha unBecmuyuoHHus nocpegHuk, 8 koumo akuuoepa e HanpaBua Boneu3sBaeHue
a npuemae, kamo Boaeu3aBaeHuemo 3a ommezasHe ce npegocmaBs He3abaBHo om mo3u uk-
ecmuyuoHeH nocpegHuk Ha ,MOBK" 00/, MHBecmuuuoHHUAM nocpegHuk Bpbuia ygocmoBepu-

wecmBeHo om HaAudHUMe U u3non3Banume kb Momenma. Te BkaloyBam: (xun. 18) 000 | 20m | 2012 | 2018 | 204 | 2015 TEHTEH Cbl
o JleznoBa 6332{2 Mpuxogu om HowlyBku, XpaHa u Hanumku na3 12867 13879 14940 15388 15850
- EquHuyHu cmau - 14 6p Zpyzunpuxogu 20 38| a2 13| 15| 16m
- Tpodihu cmau - 526p. 06140 npuxogu 13134] 14185 15300 16470] 16964| 17473
- 1BoiiHu cmau - 982 6p.
- Anapmanemu - 70 6p. Mpeku pa3xogu 5730| 6189 6675 7186 7401 7623 NPEQJIOXUTENSA
- Me3oHemu - 28 6p. Hepa3np pazxogu 3451 3727 4020 4328 4458 4591
* [lepcoHan:
Mevan6a npegu AuxBu,
MpoBekganama kagpoBa noaumuka ueau edekmuBHa Op2aHU3AUUS HA MPYJA U U3NOA3BAHE HA | | gawrwuu u awio (EBITDA) 3953  4269)  4605|  4957| 5105/ 5259
pabomHxama cuaa upe3 cBexkgaHe Ha nepcoHana go pa3yMHust He06XxoguM MUHUMYM CNPSIMO Mecey- g Ja9| 2408 2560 76| 28| 20
Hama 3aemocm Ha gpykecmBomo. Kb kpas Ha 2009 2. nepcoHaAbm e pagnpegeneH 8 cregHume
kamezopuu, koumo He ce oyakBa ga ce npomeHam couecmBeHo: Meyan6a npegu Aux6u u gaHvuu 1523 1775 2044 2201 2267 2335
- QurancoBu pasxogu 1329|1039 1959 826 806 79
Cpeguo cnucbyeH GEOU NepCoHan
Chucsen 6pol kom 3112 Tleyan6a npegu gansyu 195 736 86 1375|  1461] 1539
2009 | 2008 2007 2009 2008 [ 2007 Pa3xogu 3a gaHbuu 19 7 9 137 146 154
O6uo 333 608 672 160 254 379 HemeH dunancoB pezyamam 175 662 7 1237 1315|1385
PvkoBogHu caykumeau 12 12 12 12 1 9
AHaAUMUYHU CNeyuaAucmu 15 % il 15 18 3 M3mouHuk: ,MpaHg xomen BapHa” Afl, NOBK
MpunoXkHu cneyuaaucmu 30 49 52 16 26 47 - ”
TloMoueH nepcoran Pl 7 50 20 8 3 PeaAucmuvyeH cueHapuii: npozHo3HU pe3yamamu Ha ,I'paHg xomea Bapha” A}
Mepcokan, 3aem C yCAy2U Ha HaceAeHUemo,
oXpaHa U opzoBun 79 7 349 81 145 199 (8xun. n8.) 2000 | 201 2012 203 | 2014 | 2015
K8 npou3BogemBenu u 2% 77 7 9 30 Mpuxogu om HouyBku, xpaHa u Hanumku 12706 13606 14562 15562 | 16029 16510 02PaHUYEHO CbC cpok
Onepamopu Ha CbOpbKEHUS MAWUHU U 2 4 3 1 ) 4 [Jipyzu npuxogu 1302 1394 1492 1594 1642 1691
mpaKcnopmiu cpegemba 06w0 npuxogu 14008 | 15000 | 16058 | 7157 | wen | 18200
Hud p 51 99 103 8 2% 3 "
neHCUOREDU ) Mpeku pa3xogu 6112 6544 7004 7485 7710 7941
6 mpygocnoco6a Bu3pacm 7 7 28 0 3 Hepa3npegensemu pagxogu 3681 3902 | 4 4508 | 4643 | 4783
- Hag mpygocnoco6Ha Bb3pacm 2 4 il 0 3 Meyan6a npegu Aux6u,
gatwuu (EBITDA) 4216 | 454 | a8 5163 [ 5318 | 5478 e
* OuHaHCupaHe: Auopmu3auuu 2029 | 2494 | 2560 2736 | 2818 | 29003
He e npegBugeHo B3emate Ha gonbAHUMEAEH gbA2, 0m CbwecmByBawume kom a 3a-
emu. MpegBug hakma, ye ipykecmBomo He ce npegBurkga ga zeHepupa gocmambyHo cBo60gHU Meuan6a npegu Aux6u u gawvuu 1786 | 2020 | 221 | 2427 | 2500 | 2575
NapuyHU NOMOUU, 3a ga NOCPeWwHe NAawWaHemo Ha 2AaBHuuama no Bcuyku 3aemu nageXupawu OuHarcoBu pazxogu 1329 1039 [ 1959 826 806 796 Hanuue e B
npe3 2011 u 2012 2., gonyckaHemo e, ye 3aeMbm om cBbp3aHu npegnpusmus we 6bge ygoakeH, Tlewan6a npegu ganvuu 258 981 3 1601 | 1694 1779 >
kakmo e 6una npakmukama om MuHaAu 20guHu. BbHWHOMO QuHaHCcupaHe u BbmpewHo-2eHepu- 3 T T = = = =
paxume cpegcmBa we ce uvBecmupam B noggbpXkare u pa3wupsBake Ha 6a3ama u ycayzume 8 23X0gU 32 gabUu
pamkume, 8 koumo no3BoasBa u3auwnka om 2eHepupaHu napuyHU nomouy. HemeH ¢punancoB pezyamam an 883 281 1491 | 1525 | 1601

meAHume gokymeHmu 3a co6cmBeHocm Ha cbomBemHus akyuoHep uAu He208 nbAHOMOWHUK Ha
Mecmama no m. 9 caeg noAy4aBaHe Ha BaaugHo nucmeHo 3asBaeHue 33 ommezasiHe. Bpbuwatemo
Ha gokymeHmume He e 02paHuYeHo CbC cpok.

AkuuoHep yuumo akmuBu ce coxp npu 6anka geno3umap uau 6anka nonequmen,
ommezasm 3asBAeHusMa cu 3a npueMaHe Ha mbp20Bo npegnoXkeHue no couwus peg u ycaoBus,
onucaHu no-zope.

Caeg u3muyaHe Ha HopmMamuBHo onpegeneHume cpokoBe 3a npueMaHe Ha mbpzoBomo npeg-

(6xun. A8.) 2010 201 2012 2013 2014 2015
Mpuxogu om HouyBku, xpaHa u Hanumku 15107 | 15579 | 16082 16600 17098 1761
Jipyau npuxogu 1548 1596 1647 1701 1752 1804
06uL0 npuxogu 16655 | 17175 | 17729 18300 | 18849 19415
Mpeku pa3xogu 7266 7493 7735 7984 8224 8471
Hepaznpegeasemu pazxogu 4376 | 4513 | 4659 4809 | 4953 5102
g:"::afl‘u"“g“ e+ EBITDR) sonz | swe9 | sus | sso7| sem | ssa
Amopmu3auuu 2429 2494 2560 2643 2722 2804
Meyan6a npegu AuxBu u gaHouu 2583 | 2675 | 2775 2865 2951 3039
OuHaHcoBu pa3xogu 1329 1039 1959 826 806 796
Meyan6a npegu ganvuu 1254 1636 817 2039 2145 2243
Pa3x0gu 32 gaHbUu 125 164 82 204 24 24 "
HemeH GunancoB pezyamam 1m9 | 142 735 1835 [ 1930 2019

M3mouHuk: ,FpaHg xomena BapHa” Afl, NOBK

8.7.5 BpemeBu zpacuk - hpa3u Ha ocvwecmBaBae Ha cmpamezusma

Cmpamezusma HaMa geuHupaHu gazu. Mpozqo3ume Buzupam 2010 - 2015 2.

9 PE/L 3A NPUEMAHE HA NPEANOXXEHUETO U HAYWH 3A NALLAHE HA LIEHATA

9.1PE]] 3A NPMEMAHE HA TbPTOBOTO NPEA/IOXXEHME:

TvpzoBomo npegaokeHue ce npuema ¢ u3puyHo nucMeHo Boreu3sBaeHue u ¢ geno3upae Ha
ygocmoBepumeAHume gokymeHmu 3a cobcmBeHocm Ha akuuume om kanumana Ha ,[paHg xo-
men Bapra” Afl. Heobxogumu gokymenmu, koumo cbomBemHo ce nogaBam om npuemawume
npegaoXkeHuemo akuuoHepu:

a) U3pu4HO NuCcMeHo 3asBaeHue 3a npuemaHe Ha mbpzoBomo npegaokenue no obpaseu, kod-
mo e HaAuue Ha Mecmama, onpegeAeHu 6 m.9.2.;u

6) geno3umapHa pa3nucka 3a npumexkabanume akuuu uau gpyzu ygocmoBepumentu goky-
MeHmu 3a cobcmBeHocm;

8) npu nogaBawe Ha 3asBeHue om ¢u3uyecko Auue-3asBumen — gokymeHm 3a camoAuy-
Hocm;

2) npu nogaBawe Ha 3asBaexue om lopuguyecko Auue-3asBumen - ygocmoBepeHue 3a akmyan-
HO CbCMosHUe om mbp2oBckus pezucmbp, u3gageHo Hal-MHO20 3 Meceua npegu npegcmas

akuuoHep He Moxke ga ommezau 3asBaeHuemo cu npuemaHe , muil kamo cgeakama ce
cmama 3a ckaloyena.

12 AOMBAHUTENHA UHOOPMALIUA

12.1 AONB/IHUTENHA UHOOPMALIMA 3A ®UHAHCOBUTE OTYETU 3A MOCNEAHUTE 3
TOAWHW HA NPEANIOXUTENS

12.2 AOMBJIHUTENIHA UHOOPMALIUA 3A MPEANIOXUTENSA

12.3 AOMBAHUTENIHA UHOOPMALUSA 3A MPEANIOXXEHUETO

CyemoBogHume omyemu Ha mbp20Bust npegaoXkumen 3a GuHaHcoBume 2009 2., 2008 2. u 2007
2., ca Ha pa3nonoXkeHue Ha akyuoHepume Ha ,IpaHg xomea BapHa” Af] 8 opucume Ha:

MopBa punancoBa 6pokepcka kvwa” 00/, 2p. Codus, yA. “EHoc” N2 2, em. 4u'5.

HamoBa msicmo moske ga ce noAy4U U gonbAHUMEAHa UHGOPMALUS 33 NpegAoXUMeAs U mbp2o-
Bomo npegnoxkeHue, koemo wie 6bge gocmbnHO U Ha eAekmpoHHama cmpaHuya Ha nocpegHuka.

13 PA3XOAW HA NMPEAJIOXUTENA NO OCBHILECTBSABAHE HA NPEANIOXXEHWETO

N36bH cpegcmBama, Heobxogumu 3a 3akynyBane Ha akuuume, o6yume pa3xogu Ha mbpzoBus
npegnoXkumen wie Bv3a93am Ha okoao 15 xua. AB. (nemHagecem xuasgu Aeeai kamo ocHoBHama
yacm om msx ca pa3xogu 3a ny6aukayuu 8 gBama uenmpannu exegreBHuka, Bv3HazpakgeHue Ha
uHBecmuuuoHHus nocpegHuk u komucuonHu Ha BOB-Codus.

14 ABA LLEHTPAJIHW EXXEAHEBHULIU 3A NYBJINKALUSA

NiBama ueHmpanHu eXegHeBHuka, 8 koumo npegnoxk we kyBa mupzoBomo
npegnokeHue, cmaHoBuwiemo Ha ynpaBumenHus opzaH Ha nybauyHomo gpykecmBo - 06ekm Ha

mo MX u gokyMeHm 3a CaMOAU4HOCM Ha npegcmaBasaBawus;

g) 6 cAyyal Ha nogaBaHe Ha 3asBaeHue om NbAHOMOWHUK - U3PUYHO HOMApUAAHO 3aBepeHo
NbAHOMOUWLHO U gokyMeHm 3a CaMOAUYHOCM Ha NbAHOMOWHUKa;

B cayyal, ye akuuume Ha akuuowep, kolimo Xenae ga npueme mupzoBomo npegaokeHue ce
Hamupam 6 nogpezucmbp Ha gpyz uHBecmuuuoHeH nocpegHuk npu ,LlenmpaneH genoumap”
AL, akuuoHepbm npegcmaBs 3asBaeHuemo 3a npuemaHemo u Heobxogumume gokymMeHmu npu
mo3u uHBecmuyuoHeH nocpeghuk, koiimo u3npawa go “N®6K” 00/ konue om 3asBaeHuemo,
3aBepeHo om caykumen om omgeA Bompeuwen koHmpoa.

Mpu nogaBake Ha u3aBaeHuemo 3a npuemate go “MPBK" OO/, ype3 uHBecmuyuoHeH nocpeg-
Huk ce u3uckBa gekaapauus om uxBecmuuuoHHus nocpegHuk, Ye e cHema CaMOAUYHOCMMA Ha
akuuoHepa u He206us nbAHomowHuk (B cAyyail Ha nogaBaHe Ha Boaeu3aBaeHuemo 4pe3 NbAHO-
mowHuk) cbanacHo npaBunama, cnomeHamu no-zope.

AkuuoHepu, yuumo akuuu ce coxpansBam npu 6axka geno3umap uau 6anka noneyumen,
nogaBam 3asBaeHus 3a npuemaHe Ha mbp206omo npegaoXkeHue npu cbomBemHus uHBecmuyu-
oHeH nocpegHuk, ¢ kozomo umam ckalouex gozoBop 3a unBecmuyuoHHo nocpegHuyecmBo. 3a6-
AeHuemo ce nognucBa om akuuoHepa u om 6aHkama geno3umap/6ankama noneyumen, ¢ uea
ygocmoBepaBate Ha HaAuyHocMMa Ha akyuume no cuemka 6 geno3umapHama uHcmumyyus.

B cAyyad, ye moBa He e ynbAHOMOWeHUs uHBecmuyuoHeH nocpegHuk “MOBK" OO/, cvom-
BemHus unBecmuuuoHen nocpegHuk u3npawa go ,MOBK" OO/ konue om 3asB8aeHuemo, 3aBe-
peHo om cAykumen om omgen Bompeuwen konmpon u geknapauus, 4e e cHema camoAu4HoCmma
Ha akuuoHepa, cbomBemHo He208us nbAHOMOWHUK.

9.2 MECTATA, KbAETO MPUENUTE NPEANOXXEHWETO AKLLUOHEPU NOJABAT MMCMEHO
3AAIB/IEHUE 3A HEFOBOTO NPUEMAHE U IENO3UPAT YAOCTOBEPUTE/NHUTE JOKYMEHTU
3A NMPUTEXXABAHUTE AKLIUK:

Mucmenume 3asBaeHust u gokymesmume no ma3u mouka ce npuemam 8 oducume Ha Bcuuku
uHBecmuyuoHHuU nocpegHuyu, kakmo u Ha agpeca Ha ,MbpBa GuxaxcoBa bpokepcka Kvwa” 00],
-2p. Codus, yA. ,EHoc" Ne2, em. 4 u5.

9.3 BPEME HA NMPUEMAHE HA 3AMIBJIEHMATA B PAMKUTE HA CPOKA HA TbPFOBOTO
NPEANOXEHHUE

Bceku pa6omeH gex om 9:30 go 16:30 yaca.

9.4 CPOK 3A 3AMIALLAHE HA LEEHATA OT NPEANIOXUTENS

3anAawaHemo Ha ueHama wie ce u3Bbpwu B cpok om 7 pabomuu gHu caeg npukalouBate Ha
cgenkama. Cgenkama ce cusma 13 cknloyea koM MoMeHMa Ha u3muyaHe Ha cpoka Ha mbpzoBomo

peg no m. 6.1., b ) Ha ygbakeHus cpok no m. 6.2. uau m. 6.3., u ako go mo3u
MomMeHm akuuoHepbm, npuen mbpzoBomo npegaoXkeHue, He e Nogaa NUCMeHo 3asBAeHUe 3a He-
2080mo ommeznsiHe.

9.5 HAYMH 3A 3ANALLAHE HA LIEHATA OT NPEANIOXUTENSA

CvznacHo gozoBopa, ckalouen mekgy npegrokumenst u ynbAHOMOWEHUS UHBeCMUUUOHEH
nocpegHuk, u ¢ uea ocuzypsiBaHe Ha 3anAawaHemo Ha ueHama om ,MopBa ¢unancoBa 6pokep-
cka kowa” 00/ Ha npueaume npegaoXkeHnuemo akuuoHepu, npegaokumensm ce 3agbakaba ga
npegocmaBu cbomBemHama cyma Ha unBecmuyuoHHus nocpegHuk. Cymama ce u34ucas8a kamo
6posim Ha akyuume, 3as8eHu 3a npogaxk6a om npueaume mbpzoBomo npegnoXkeHue akuuoHepu,
cbznacHo cnucvk, uzzomBeq om uHBecmuuuoHHUS nocpegHuk u uznpameH Ha npegaokumens 8
geHs Ha u3muyaHe Ha cpoka Ha mbpaoBomo npegnoXkeHue, ce ymHoku no ueHama, obsBeHa B
mbpzoBomo npegnokeHue. B cayyali, ye npegocmaBeHama cgma e HegocmambyHa, npegaoXku-
meAsim ce 3agbakaBa, 6 1-gHeBen cpok caeg noayyaBaHe Ha yBegomaeHue om UHBeCMUUUOHHUS
nocpegHuk, ga npeBege uckaHama om He2o %onb/\uume/\ua cyma. He3ab6abHo CI\E% nocmunBaxe
Ha nocoyeHama 8 yBegomaenuemo cyma, unBecmuyuonHusm nocpegHuk u3BvpwiBa npexBupas-
He Ha akyuume Ha umemo Ha ,lpaHg xomen BapHa” Afl 8 ,Llenmpanen geno3umap” Afl, kamo
peaucmpupa cgeaka Ha cezmenma 3a mbpzou npegnokerus Ha ,boazapcka GorgoBa bopca

3anaaujaHemo Ha yeHama Ha akuuume Ha npueaume mbpzoBomo npegaoXkeHue akuuoHepu ce
u36vpwiBa om uHBecmuuuoHHus nocpegHuk, ype3 koiimo e npuemo mwvpzoBomo npegaokeHue,
CAe%ocm,ecmﬁqﬁaHe Ha npe6og Ha naé)uquu cpegcmBa om LienmpaneH genozumap Afl, kamo ce
exga gbakumama cyma no 6anko6 nbm Ha nocoyeHama om akyuoHepa 6 nucmexomo 3as-
AeHue 32 npueMaHe Ha mbpzoBomo npegaokeHue cmemka uau B 6poti Ha Mecmama no m. 9.2.
3anAawaHemo Ha yeHama Ha akuuume Ha npueaume mbpzoBomo npegaokeHue akuuoHepu,
yuumo akmuBu ce coxpaHsBam npu 6anka geno3umap uAu banka noneyumen, ce u3Bbpwba om
cvomB 6anka genoumap uau 6anka noneyumen, caeg ocbiecmesBate Ha npeBog Ha na-

puyHu cpegcmBa om Lienmpanen genozumap AL isnkumama cyma Ha akyuoHepa ce npeBekga
no cbomBemnama 6ankoBa cmemka Ha Auuemo uau 8 6poli npu nouckBane.
Llenama Ha akyuume Ha akuuonepume, koumo He ca npegocmaBuau 6ankoBa cmemka, Ho ca
npueau mbgzosomo npunoxkeHue, ce 3anpuxogs6a no mAXHa aHaAUMuy4Ha cmemka npu cbom-
ecmuuuoHeH nocpegHuk u ce u3nAawa Ha Auuemo npu sBsBaHemo my B oduca Ha
nocpegHuka uAu npu nocoyBaHe om Auuemo Ha HezoBa 6ankoBa cmemka. LieHama Ha akuuume

Bume 2pynu 32 Hawume npogykmu u ycayau:
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mupz06omo npegaokeHue, omHocHo npugo6uBatemo u pe3yamama om mbpzoBomo npegaoske-
Hue, ca 8. “3ems” u 6. “Mapu”.

15 APYIU OBCTOATENCTBA WU AOKYMEHTU UMALLUK CHILECTBEHO 3HAYEHUE 3A
OCDBILECTBABAHETO HA TbPFOBOTO NPEAJIOXEHHME;

Caeg u3muyaHe Ha cpoka 3a npuemaHe Ha npegaokeHuemo gpykecmBomo Moxke ga npecmane
ga 6bge ny6Au4HO U 6e3 ga e uznbAHeHo ycAoBuemo no yA. 119, aa. 1, m. 1 3MMLUK. TopzoBusam
npegao y6egomsaba, ue creg u3muvane Ha cpoka Ha mbpzoBomo npegnokeHue
u ny6aukyBane Ha pesyamamume om mbp2a wie noucka omnucBane Ha ,IpaHg xomea
BapHa" AJl om pezucmbpa Ha ny6auyHume gpykecm6a, Bogen om K®H, gopu u ga He e
u3nbAHeHo ycaoBuemo Ha uA. 119, aa. 1, m. 1om 3MMLK.

CvznacHo YA. 157a om 3MMLK, ako B pesyamam Ha mbpzoBomo npegaazae, omnpaBeHo go
Bcuuku akuuoxepu ¢ npaBo Ha 2rac, mbpzoBusm npegaokumen npugobue Hai-manko 95% om
2nacoBeme B o6uiomo cvbpanue Ha gpykecmBomo - o6ekm Ha mbp2080 npegaokenue, mop-
206usm npegrokumen uma npaBo 6 mpumeceuen cpok om kpailnus cpok Ha mopzo8omo
npegaokenue ga ugkynu akyuume c npaBo Ha 2nac Ha ocmaHaAume akuuoHepu 6e3 ga e
Heo6xogumo MAXHOMO CbzAaCUe HA UEHa NO-20AAMa UAU paBHa Ha ueHama no mbp20Bo-
mo npegaoXeHue. MpegrokeHuemo 3a uskynyBate ce 0ogo6psiBa om komucusma. B mo3u cayyail
gpykecmBomo MoXe ga npecmate ga 6bge nybauyHo npegBug ocbwecmBaBaxe Ha xunome3ama
HayA. 119, an. 1, m. 4 3MNLK.

CbzAacHo YA. 1576 om 3MMLK, ako 8 pe3yamam Ha mbvpzoBomo npegaazane, mvpzoBusim npeg-
AoXkumen npugobue Hati-manko 95% om 2AacoBeme B obwiomo cvopatue gpykecmBomo-obekm
Ha mbpzoBo npegaoxkenue (npsko, upe3 cBbp3anu Auua uau Henpsko B cayyaume no ua. 149, an.
2), Bceku akuuoHep uma npaBo ga uzucka om mvp208us npegnoxk ga ugky 8
me akuuu c npaBo Ha 2aac 8 mpumeceuen cpok om kpaiius cpok Ha mbpzoBomo npegno-
keHue Ha ueHa no-zonsMa uAu paBHa Ha ueHama no mopzoBomo npegaoxkenue. B mo3u
cAyyail mupzoBusm npegrokumen e gavkeH ga uzkynu akyuume 8 cpok 30 ghu om noayyaBaxe
Ha uckanemo.

[lo ny6aukyBaxemo Ha mbpzoBomo npegnokeHue, kakmo u 14 gHu caeg kpaliHus My cpok mbp-
208usim npegrokumen e gavken npu nouckBate ga 3akynu akuuume Ha Bceku akuuoHep.

16 OTTOBOPHOCT HA KOMUCUATA NO ®MHAHCOB HALA30P

KOMUCHATA 3A ®UHAHCOB HAA30P HE HOCW OTTOBOPHOCT 3A BEPHOCTTA HA ChIbPXA-
LLIATE CE B NPEANOXEHWUETO IAHHW.

17 CONMAAPHA OTTOBOPHOCT

NPEANOXUTENAT OTrOBAPSI CONMAAPHO C YMbJIHOMOLLEHWA WHBECTULMOHEH MO-
CPEQHWK ,TbPBA ®UHAHCOBA BPOKEPCKA KbLLUA" OO/ 3A BPEAWTE, MPUYMHEHW OT HEBEP-
HW, 3ABTY)XAABALLM MW HEMBHW AAHHW B NPEANIOXEHWETO.

NPEANOXUTENAT U YITBNHOMOLLEHUAT UHBECTULIMOHEH NMOCPEAHUK ,MbPBA OUHAH-
COBA BPOKEPCKA KbLLUA" 00/, C MONOXEHUTE NOANUCK NO-A0NY AEKIAPUPAT, YE HACTO-
ALLOTO THbProBO NPEANOXEHWUE CbOTBETCTBA HA U3UCKBAHMATA HA 3AKOHA.

CTAHOBMULLUE om YnpaBumenaHus op2aH Ha ,, FpaHg Xomea BapHa ,, AJA

OmHocHo: BHeceHo om ,bankanmypucm Eaum” EAJL mbp2oBo npegnodkeHue no uA. 149a, an.
Tom 3MNLK

B u3nbAHeHue Ha u3uckBaxusma Ha yA. 151, an. 5 om 3MMLK, BHacame Hawemo cmaHoBuuwie no
maka npegcmaBexomo mbp206o npegaokeHue.

MpegcmaBeHomo mbpzoBo npegrokeHue gaBa gocmoBepHa uHpopmauus 3a ,MpaHg Xomen
BapHa” AZL.

Buyacmma, 6 kosmo ce o6ocHoBaBa ueHama Ha akuuume Ha ,FpaHg Xomea BapHa” Afl, caumane,
Ye HanpaBeHume NPozHO3U Ca pearucmuyHu. MpozHO3upaHuUme napuyHUMe nomouu ompazaéam
ocobeHocmume Ha cpegama, 8 kosmo onepupa pupmama u Bb3moxkHume cueHapuu Ha 6bgewomo
pazBumue. Mpunokexume memogu 3a ouenka Ha akuuume ca cvobpa3eHu ¢ xapakmepa u 0cobeHo-
cmume Ha gpykecmBomo. MpegBug HanpaBexHume aHaAu3U U NPOZHO3U, CHUMaMe 4e npegAoXkeHa-
maueHa u cbomBemHo omnpaBeHomo mup2o6o npegnodkeHue, ca cnpaBegaubu kvm akyuonepume,
go koumo e agpecupaHo, ¢ 02Aeg pa3Bumuemo Ha gpykecmBomo u nocAeguyume om npuemMaHemo
My caegBa ga ce ompazsm noaoXkumenro Bupxy gpyxkecmBomo u caykumeaume.

He ce npumekaBam akuuu om yneHoBeme Ha ynpaBumenHus opzaH Ha ,[paHg Xomen BapHa” Afl.
138ecmHo Hu e HaAu4uemo Ha cnopasymerus no ynpakHsaBaxe Ha npaBomo Ha 2aac no akyuume
Ha ,[paHg Xomen BapHa , Al ckalodeHo mMexkgy ,OBepea3 unkerepunz” AfL u ,bankaHmypucm
Enum”EAL.

Om 2A.m. Ha npegcmaBeHume 8 mbpzoBomo npegnoXkeHue cmpamezudecku naaHoBe u Hamepe-
Husi Ha npegAoXumeAs omHocHo pa3Bumuemo Ha ,'paHg Xomea BapHa” Afl, cMsmanme 4e npegao-
keHama cgenka Hama ga ce ompa3u HezamuBHo Bbpxy mpygoBa 3aemocm 6 npegnpusimuemo. He
ce npegBukgam npomeHu B cbcmaBa Ha nepcoHana uAu couwiecmBexu npomenu 6 ycaoBusma no
mpygoBume gozoBopu, Humo npomsHa 8 Macmomo Ha geliHocm.




“PASBUTUE UHAYCTPUS XONAUHT" Afl u ,,AI0A ACETC"” EOOJ, kamo akuuonepu
npumexaBauyu 06uto 219 400 6pos akuuu, uau 90.01 Ha cmo om 2aacoBeme 6 O6uomo
cv6paHue Ha “MHTPAHCMALL - UHXXEHEPUHT” Afi, 2p. Codus, Ha ocHoBaHue uA. 149,
an. 6 uuA. 1493, an. 1u aa. 3, 666 Bpo3ka c ua. 149, aa. 2, m. 1 om 3akoHa 3a ny6AuuHo-
mo npegnazaHe Ha ueHHu kuwka (3MMLK) u cvzaacHo Cnopazymenue om 06.07.2010 2.
3a caegBane Ha 06wy, noaumuka no ynpaBaenuemo Ha“*UHTPAHCMALL - UH)KEHEPUHT”
AAl, omnpaBam TbPrOBO MPEANOXEHME 3a 3akynyBane akuuume Ha ocmaHaAume
akuuonepu Ha ,, MIHTPAHCMALL UHXXEHEPUHI™ AJl, 2p. Codus

1. flaHHu 32 npegaoXkumeAume
1.1. Ha ocHoBaHue 4A. 149, an. 6 u 4A. 1493, a. 1u an. 3, BuB Bpuv3ka ¢ 4A.149, aa. 2, m. 1 om 3akoHa 3a nybAuyHOmoO
npegaazaHe Ha UeHHU keuka (3NNLIK) u coanacko Cnopa yMeHue om 06.07.2010 2. 3a caegBane Ha o6uwia noaumuka no
ynpaBaeHuemo Ha “MHTPAHCMALL - UHXXEHEPUHT™" M%Cnopa}ymeuuemo) 6 kayecmBomo cu Ha Auua, npumexaBa-
wu npako, 06wio Hag 90 Ha cmo om 2aacoBeme 8 OB6yOMO CbbpaHue Ha I/IHTPAHCMALU VIH)KEHEPVIHI’" AL "PA3-
BUTUE MHﬂVCI'PVIﬂ XONAWHT" AfLu ,ANGA ACETC" EOO,E[ (“Top2o6i I"r g/ k " uau “p
mbp2oBo np (‘T I" ") 32 3akynyB akuuume Ha 0Cmaka-
Aume akuUOHepuB"VIHTPAHCMAlIJ VIH)KF.HEPVIHI'"Nl("I/IHTPAHCMALIJ VIH)KF.HEPVIHF ApykecmBomo” ).
T 06uwo 219 400 6pos akuuu om kanumana Ha ,MIHTPAHCMALL UHXE-
HEPUHT" Afl, koumo npegcmaﬁ/\u&am 90,005 Ha cmo om 2AacoBeme 6 O6womo cvbpatue u ‘vomBemHo Couyus gaA
om kanumana Ha fipyecmBomo.
Camocmosmensama cobcm6erocm Ha ] g € cAegHama:
“Pa3Bumue Uxgycmpus Xoagunz” Af - 14332 6pou aku,uu npegcmal AuGauJ,u 58,795 Ha cmo om 2AacoBeme 6
Oﬁu.lomo cstaHue Ha ,MHTPAHCMALL MHXXEHEPUHT™ AJL;
“Anda Acemc” EOO,El 76 078 6Pos1 akuuu,npegcmaBasBauwiu 31,210 Ha cmo om 2aacoBeme 8 O6wiomo CvbpaHue
Ha ,MIHTPAHCMALL VIH)KEHEPVIHI' AL

10.2.1. OcBen 3as8 3 Ha 8 k (c

Kamo caegcmBue om ck Ha Cnop p206 peg, o6wo
219400 6pos akuuu, kamo 8 eguH u Couiu MOMeHm ca B 10 YA 149, an. 6, u
Nno yA. 149a, aa. 13MNLK (m.e. npazoeeme om 2/3 u 90 Ha cmo om kanumana u om zacoBeme 8 06uwiomo cvbpaHue
Ha, VIHTPAHCMALLI VIH)KEHEPVIHF AfL), nopagu koemo u Ha ocquaHue YA. 149, aA. 7 u YA, 1493, an. 3 om MUK,
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Hacl k amo u p
3agbA)keHuemo €uno uA. 149, an. 6, uvnpa)kHuGam npaBomo cuno 'm 1493, an. 13NMUK.
HeC p mbii kamo go mo3u MomeHm He

@ 6u1\u Haauue npegnocmaBku 33 moBa.

Cv2nacHo Cnopa Top2080 np we 6bge GuHaHCupaHo u3usAo om “Pa3Bumue
WHgycmpus XOI\gl.IHZ AL, koemo gpy)kecmBo we npugoﬁue u Bcuyku akyuu om ocmataaume akuuoHepu, koumo
npuemam npegaoxkeHuemo.

Ocmaxaaume akuyuoHepu u unBecmumopu caegBa ga umam npegBug, Ye caeg umuyaHe Ha cpoka 3a np Ha

PE3IOME HA IAHHUTE OT OLLEHKATA gpegcmaSumet\) npegcmaBs u goky ! OMHOCHO. U U npegcmaBanb: e Ha pa, kakmo caeg-
EHA, MPEANIOXEHA OT TbPTOBUA NPEANIOXKUTEN [ 33.60 A8. « konue om 3 m Ha ¢u3uuecko Autg, CbomBemHo Ha 3akoHus npegcmau-
WU34YUCAEHA CNPABEAIMBA LLEHA HA AKLIMUTE [ 33.60 AB. meé\ l;a aﬁgg:"ﬁpahpug#“:)“kﬂ Auug, koemo e 3 ¢..8apHo c op ", c06 U u3nUCaHu mpu
UmeHa u UC Ha AUy
METOL ‘ LIEHA 3A AKLINA TECAO * akmy ygoc peHue 3a BnucBanemo 8 mbpzoBckun u/unu gpy2 npurokum pezucmup, Bka. EUK/BY/I-
Hemua 6anaxcoBa cmoiiHocm Ha akmuBume 331108, 50.00% CTAT, N
2929 A 50.00% . akuuoueﬂ)(ume 4ykgecmpanHu lopuguyecku Auua npegcmaBsm konue om peauc akm Ha ct -
100% Hus yykg e3uk u Aezaau3upat npeBog Ha mekcma Ha pezucmp
Ha lopugueckomo Auue; gama Ha u3gaBane u gbpkaba Ha peaucmpauus; agpec Ha lopuguueckomo AuLe; umeHama
CmoliHocm Ha egHa akuus, onpegeAeHa Cb2AacHO 31208 0% ha fltl;?,'ﬂ:"ge’\acme“u gazo ppegcmabraam, npu nogaatie Ha 3as8 upe3 I
a3AU4HUME OUEHBYHU Memoqu ) . n omﬂomo K kaBaHu om
NukBugauuoHHa cmoiiHocm _ 33.60 AB. 100% * ygoc 3a npu akuuu (geno3umapHu paznucku u/uAu u3BaedeHue om
Llena Ha 3amBapsHe kbM nocaegHus geH, 8 kolimo kAueumcka nogcuemka npu Un);
ca ckaloyenu cgeaku npe3 nocaegHume mpu Meceua 13.50 8 0% 0 06¢ 20 uHBeC nocpeghuk 3a np BbpAsHe Ha nocouenus 6
npegu gamama Ha o6ocHoBkama (08.04.2010 2. -0 AC. ° %ausneuuemo 6pou akyuu no kauemcka nogememka ko ¢ Ha 6a puHancoBa " ALl
-08.07.2010 2. 3 BAJ],( ako cano kauenmcka nogcmergka npu gpyz nocpegHuk).
UB X 3 Il 10.3 B cayvai, 4e mup208omo npegrokeHLe ce npuema Ype3 gpy2 unBecmuUoHeH nocpeguk, nocregHusm u3-
33.6048 100% npawa Ha UM , Juaunzoa (puuauco a komnauus” Al He}aéaguo HO He no-kvcHo om kpas Ha pa60muun geH, Ha
lep UeHa 32 NoCAegHUME MPU Meceua npegu 1350348 U-MelA: Idfco@dfcoad.com, ckaHup nognucao 3as8 3anp Ha mbp208 peg 3aegHo
amama Ha o6ocHoBkama (08. 04 20102. - 08.07.20102.)* : : CNpUAC nom.10.2. nozope kWéHeZO - N 6a Alop bre-
bpoi uzmbpayBanu akuuu Ha BOB - Codus 32 nocAegHuMe mpu Meceua npegu 666 HU:I:;;(kb(HO go u3mur:4?1cnliaeg:ucpgfae%g e o e no m. VIl no-20pe ¢ npmggke,:ieu
amama Ha 0bocHoBkama (08.04.2010 2. - 08.07.2010 2.)* P- 3 U npegemaBAaB Ha OHepa no m. 10.. 2] o-zope. 3asBreHuemo cegBa ga e
Llena Ha 3amBapsHe kbm nou\eguun geH, 8 kolimo ca ckAqu(eHu cgenku nyeg 13.50 A8 nognucauo om akuuogepa uom cneguume cAykumenu Ha LIHEECI‘HLIU.UOHHLIS! nocpegHuk, npuen 3agBAeHuemo - Auue
nocAegHUME mpu Mece equ gamama Ha o6ocHoBkama (08.07.2010 2. - . N0 4. 39, an. 1 Hapeg6a Ne 38 u auue om omgen , BompeuweH koHmpon'
06em u3mbpzy akyuu Ha 5OB - Copus kamo % om 3a HeypegeHume Bbnpocu 8 m. I%Z u103 %o-zl?pke cenp pouegypure Ha L " geno3umap” A}
OMHOCHO Ae2umumMayus u npegcmabumencm8o, kakmo u np p npabuaa u np Ha Cb-
u.u/\ama emucus 3a nomeguu[ne mpu Meceua npegu gamama Ha obocHoBkama 0.00042 % omBemHus UHBeCTULUOHeH nocpeguk, 4pe3 koiimo ce nogasa 3as6 3anp Ha msp20Bomo npeg-
08.04.2010 2. - 08.07.2010 2.)* NoxeHue.
Hai-Bucoka uena, 3anaamena om npegaokumeaume u/uau cBbp3aHume ¢ max 1.20 8 10. 4CgeAkama no npugo6uBae Ha akuuume Ka ,IHTPAHCMALL MHXEHEPUHT” AlL, 8 pe3yAmam a npuemane Ha
uua 33 NOCAQHUMe LeCm Meceua npequ pezucmpauusma Ha npegaokeHuemo ‘ . ce cvuma cknlodeHa KoM MOMeHMa Ha u3muuae Ha cpoka 3a Hez0Bomo Npuewake, Chor-

VI.O 3 6

B vcmaﬁ'a Ha, VIHTPAHCMAUJ VHXEHEPUHT" AL, zp Codus, kakmo u 6 cnopa3ymeHue mexgy ,MHTPAHCMALL
WHXEHEPUHI" Al 2p. Codpusi u HezoGu akuuoHepu uau 8 cnopazymexue MeXgy camume akuuouepu Ha ,IHTPAH-
CMALL MHXXEHEPUHT™ A/, He ca 3 Ha gpykecmBomo; ynpakns-
Bane npaBama Ha 2nac, koumo akuuume om kanumana Ha gpy)kecm(iomo npe gocmaﬁﬂm u3i Alosumenume npaba

mbpz0Bomo npegnoxkerue ,MHTPAHCMALL - UH)KEHEPUHT™ Al moxe ga npecmaye ga 6Gvge nyGAuquo gpykecmbou
6e3 ga e U3NbAHeHo yct\oBuemo noya. 119, aa. 1, m. 13MMLK. Topz08 ye Bb3Hameps-
8am ga nouckam omnucBane Ha ,IHTPAHCMALL NHXEHEPUHT" AlL, 2p. Coq)usi om pezucmbpa no YA. 30, an.1,m. 3
om 3KOH, BogeH om Komucusma. 3 q>uuauc06 Hag3op.

1.2.1 "PA3BUTME UHAYCTPUA XONIMHI™ AlL & coc ceganuute 6 2p. Codus u agpec Ha ynpaGAeHue 2p. Cous,
paiioH ,Bumouwa”, 6y."bpams bbkecmow” Ne 40, u ¢ np Ha getiHocm: Mp ouenka u
npogak6a Ha yyacmus 8 6bazapcku u qy)kgecmpauuu gpykecmBa; npugo&uGaHe ouenka u npoga)kﬁa Ha nameH-
mu, omcmbnBaxe Ha Auuer3uu 3a u3noa3Bane Ha namenmu Ha gpykecmBa, 6 koumo xoagunzoBomo gpykecmBo
%Hacm(ia ; GUHaHCUpaHe Ha gpy)kecmGa 6 koumo xongutzo8omo gpykecmBo yqacmGa nokxnka Ha cmoku uAu gpyzu

euwu C ueA gaau uau gcmoo U npog;
cmoku om cobcmBeno npou3ﬁogcm30 8 cmpaHama u qy)k6uua mbpzoBcko npegcmaBumeAcmBo u nocpeguuwecm-
80; komucuoHHu, ¢ u npeBo3) cge/\ku 3anucu Ha 3anoBeg u yekoBe; cknagoBu cgenku;
xomemep(ku mypucmuqecku umnpecapcku uau gpyau yeayau; kakmo u
Bcskaka gpyza gediHocm, kosimo He e 3a6paena U3PUYHO CbC 3ak0H  menedhoH: 02/930 55 20; dakc: 02/ 02/9555925;
enekmpoteH agpec (e-mail): office@razvitie.bg, web-site: www.razvitie.bg .

DipykecmBomo e yupegeHo Ha 25.09.1996 2. ¢ HaumeHoBakue MPUBATU3ALIMOHEH ®OHJ, ,PASBUTUE" AfL u e
Bnucaxo 8 mbpzoBekus pezucmbp npu CI'C, ¢ pewenue no pupmero geno N2 13165/1996 2., naEmuga Ne 25, mom 1,
cmp. 146 om 12.11.1996 2. C pewenue Ne 3/19.01.1998 2. va CT'C, [ipykecmBomo e pezucmpupato kamo XoAguH2 ¢ Hau-
MeHoBaHuemo ,PA3BUTUE UHAYCTPUA XONAUHT" ALL.

L,PA3BUTUE UHAYCTPUS XONAUHT" AJl e npepeaucmpupato 8 Tup2oBckus pezucmbp, Bogen om AzeHuus no
BnucBaxuama, ¢ EUK: 121227792.

1.2.2. “PA3BUTME UHAYCTPUA XONAWHT" AL e ¢ egHOCmeneHHa cucmema Ha ynpaBaeHue - CoBem Ha gupekmo-
pume 8 cbcmaB om 3 Auua, kakmo caegBa:

Anekcangup BragoB AnekcangpoB, coc caykebeH agpec: 2p. Codus, palio ,Bumouwa”, 6yA. “bpams Bokecmon” N2
40 - Npegcegamen Ha CbBem Ha gupekmopume;

I'eHoGeGa MuxaiinoBa XagkugumumpoBa, cbc caykeben agpec: 2p. Codus, paiioH ,Bumowa”, 6ya. "bpams bok-
cmoH" N240 - uneH;

Mpokonu Mutve§ Klopkuue, coc caykeben agpec: 2p. Codus, paiion ,Bumowa”, 6yA. "Bpams bvkcmon” Ne 40
~YAeH.

“PA3BUTUE UHAYCTPUA XONAWHT" AJL ce npegcmabasBa om uznbAaxumenxume gupekmopu AnekcaHgop Baa-
goB AnekcangpoB u Mpokonu Munye8 Klopk4ueB 3aegHo u no omgearo.

1.2.3. Jluue, npumekaBawio noBeye om 5 Ha cmo om 2aacoBeme B o6usomo cubpanue Ha “PazBumue Ukgycmpus
Xot\guuz" All, e KOPTIOPALIVS! PA3BUTME" K[IA cbC ceganuuie u agpec Ha ynpaBaeue: 2p. Cogus, paiioH ,Bumowa”,
6yn. "Bpams bvkcmon” Ne 40. fipykecm6omo e npepezucmpupano 6 TopzoBckus peaucmup, Bogen om Azexuus no
BnucBanusma c EVK 831377808. I'Ipegmembm Ha geuuocm Ha pykecmBomo e unBecmupare Ha kanumanu 8 bvaza-
pusi u 6 uyk6uHa 6 k umymecmﬂo mbpzoBeku gpykecmBa, puHancoBu Auua,
3acmpaxoBament komnanuu, mvpucmuwecku u, y4acmue 6 np 3 upe3 3akyny
npegnpusimusi, Ha 060co6eHu Yacmu om msx UAu Ha akuuu u ganoBe, ekcnopm umnopm u peekcnopm Ha cmoku u

Ha u gpy20
%ume/\cm(io nocpeguyecmBo u azenmcmBo Ha MecTHU U qy)kgecmpauuu Auua. Jpykecm6Bomo we u3Bbpwba u
BcakakBa gpyza geiliHocm, kosimo He e u3puyHO 3a6paHeHa cuC 3akoH.

KOPMOPALIMA PA3BUTUE" KAA npumexkaBa npsko 269 090 6pos o6uk 6e3
¢ npabo Ha 2nac, npegcmaBAuGamu 27,43 % om 2nacoBeme 6 o6uiomo cvbpaHue Ha aku,uouepume Ha ,PA3BUTUE
WHAYCTPUA XONAUH

Hsma gpyau Auua (oc6eH ,Kopnopauus Pa36umue” K/IA), koumo ga npumeaBam, npsko uau upe3 cBbp3anu auua
(BKkA. no cMucbAa Ha uA. 148 3MMLIK) noBeye om 5 Ha cmo om 2aacoBeme B O6womo cvbpanue Ha ,PA3BUTUE UH-
JIYCTPUSA XONAWHT" AL,

1.2.4.Hama cowecmByBawu cnopazymenus 3a ynpaHsbane Ha npaBomo Ha 2aac 6 06womo cubpatue Ha mbpzo-
Bus npegaokumen ,PA3BUTWUE UHAYCTPUA XONANHI™ AZL B cuna kbm gamama Ha peauc

Ha p cBbp}aHu C u360pa/omcmPaHu6aHemo Ha YneHoBe Ha ynpaBumennus op2a Ha (7]py)kecm60mo
MpegBug Auncama Ha nogo6Hu p p pegnoX He MoXe ga 2u 3ace2He/02paHuYU No Ha-
YuHa, nocoyeH B ua. 151a om 3I'II'ILlK 3amoBa u mp20B pegnox He gbakam no ua. 151a,

an. 4.om 3NMLK.

BemHo HaeygbA)keHusl om nﬁeg/\mkume/\ume cpok no 4A.155, aA. 4 om 3MMNLIK /ako uma makw8/ uau npu korkypenm-

Ho mbp2o6o npegnazane /ako uma makoBa/ - Ha ygbakeHus cpok nouA. 21, an. 2u 3 om Hapegba Ne13, u ako go mo3u
MOMEHM P npue/\ p p He e N0gaA NUCMeHo 3as6 3

10.5 1 Ha mbp20B p k akuuu ce om UM A Ba du-
HancoBa komnanus” AA 3a cvemka Ha pegno 6 cpok go 7 p. HU CAeg C Ha cgenkama
cbzaacHo m. 10.4. B cpoka no n 6a punancoBa " All, 6 kayecmBomo

Cu Ha uHBeCMULUOHEH nocpeghuk, geucmGaLu 3a cmemka Ha mbpzoeuu npegaokumen, e gabkeH ga ocuzypu 3a-
NAAWAHemo Ha yeHama 6 noA3a Ha npueau k kamo npeBege gbakumama
cyma no nocoyeHa 6ankoBa cmemka, ct ocuzypu u CYMa, NO HauuHa,

8 6poli Ha g

VI Cpok 32 np Hamep a/ k nocl_(l);:gor;:l)ogggy npueau B k ga noAy4am yeHama Ha akyuume cu, moxke ga
B 0
ge:ﬂpggbm 33 Npu p a Ha mop peg 6e 28 (gBagecem u ocem) QHU( C“H“J:g:uimugg“"ngss Bawy 6bge ynpakHeH No HadUHa, NOCo4eH No-goay, B pamkume Ha 06Luyus 5-20gutlied gaBHocmeH cpok, cheg koemo mog
Cpokbn’1 3 ‘ Bomo n X Moxe ga Bge yguakeH om nﬁé'g/\okume/\ume"ﬁ paMkume npaBo ce nozacaBa no gaﬁuocm U HenombpceHume cymu ocmaBamy npeg/\mkumem
Ha MakcumanHo go glcmumuu cpok om 70 ghu, kamo Couyume peaucmpupam coomBemHume npomexu 6 KOH, npeg- | Lienama 211"0"33 Ha "%“5"“ P P 8 o¢ucakHa g” ,Aununz082 duracoBa
cmaBam zu Ha ynpaBumenus opzai a ,,VIHTPAHCMMU VIHXEHEP/HT AlL Ha caykumenume cu, kakmo u Ha *5OE- owna+Us” All, e ce 13nAauLa npu cragBasie pasnapegoume fa Hop akmoBe 32 no egux
Codus” Al 8 gama 8 koumo e \ om caegHume g6a HauuHa, npegnoyemeH om akuyuoHepa:
npegAO)keHue (5 ﬂHeGHuk" ub. I'Iapu") v yonukyS v * no 6ankoBa cmemka, nocoyena om npuea k uAu
Tipomeu 6 my; A kaBare Ha cpoka 32 MY, He Mozam ga « Ha kaca - B oduca Ha WM , lununzoBa GuHarcoBa komnanus” A}.] 2p. Codus, p- Tpuaguua, ya. “Liap Acex” Ne7,
tham nyﬁl\ukvea“u no- kbCHO om10 gHU npegu 3 Ha cpok 32 r' my. em. 2, Bceku paGome geH om 09.. 20 go012.00u om 13.00 g0 16.30 vaca.

Mpu ako makoBa Gbge u3BbpUIEHO NO Pega U Npu yCAoBUSMa Ha yA. 20 - 23 8 t NpUeAU Mmbp kG 4pe3 obcayX 2U UHGEC “OCPeg”“klz "O{G‘V“a'
om Hapeg6a Ne 13/22.12. 2003z 38 Mop2080 npegnazake 3a 3akynyBaie u 3auska a akuuu /Hapegba Ne T3/, cpokem |~ 22 96 ubaMa Ul CYMa 4Pe3 Mo noCpegh paznAaLiaKus ¢ 4uumo akmuu ce
10 Hac mbp2080 npegaokeHue ce c4uma ygAke go 3| Ha cpoka 3a np Ha kokyp EAU noneuumrg\u 6aka geno3umap unu Gaka , ce u36bp 4pe3 Cb 6arka genogumap
HoT,mnE;ecg,(\:élif: ;,e ;f’j,’};f,“c‘{,“’;“f “a,",,zpﬂ;:é‘:,'gjﬁﬁﬂfj ,':; ]azku.uume HayuHbm Ha 3anAawane Ha uexama Ha akyuume ce onpegeas kokpemHo (c nocouBaHe Ha 6axkoBama cuem-

DuHaHe ipat oekm Ha " wie Bbge ocuuecmBeno ka uau )r;(pu nAaujane 6 6poii - MSCMOMO Ha noAy4aBaxe Ha cymama) 8 3as6 3anp Ha mbp

npeg/\o eHue.
;(p)egucoﬁcmgﬁuu ua/\uuuu NapusHu cpegcmea ocuzypeHu om mupzoBusi npegaokumen ,PA3BUTYE UHIYCTPUS o ! Btomucuouno Gb}Hazpa genue va uuﬁecmuuuoué
" 2 . Hume nocpegHuuy, 4pe3 koumo (a npuemu q 3a9Bku 3a np
cgggr?l:?n%THﬁoa:lﬁ?(?l%;“(‘;egcmSa u3gageno “YhuKpegum BynGai, mop o pa3 cvomBemcmBue geiic Ha Baria Ha 3276} mapu ¢u Sa makcu U KowuCUoHH Ha
6 geiiHocm Ha gpykecmBomo - ofekm cvomBemHume uuﬁecmuuuouuu nocpeguuuu

Ha mhpzoBo npegnmkeuue u gpy)kecmsama mbpzoeu npegnokumenu Komuc ce ygopka om o6e nocpegHuk, npu u3nAaugane unu npeBekgane Ha

T p peg Ha geuuocm amp uopaany- | 9 XI. i uexa 6 non3a ka a npuec > . 6 N
3auusma Ha gpy)kecmﬁomo oﬁekm Ha mbp2o; ) 8 acBopanuc | e THOOP 3anp peg, ako P bge om npeg
npogbakabaHe Ha geliHocmume 3a pa3Bubane u onmuMu3upaHe Ha euuocmma Ha ,,MHTPAHCMALLI MH)KEHEPMHF 1.1, Caeg ny y wy " y He MoKe ga Gge OMMezAeHo om MepzoBume Npegao-

AL, 2p. Codus, upe3 3aBoloBane Ha HOBu na3apu u BuBekgaHe Ha HOBU mexHoAO2UU.

He ce ouakBa mbp2oBomo npegaoxenue ga 3aceze no HukakwB HayuH mbpzoBume npeg/u»kume/\u Mo mazu
npuuHa 8 Hacmoswus pa3gen nocouBame amo 3a om-
HOCHO 6bgeuJ,ama sgeuuocm Ha gpy)kecmeomo 06ekm Ha mbpzoBomo npeg/\o;keuue

3a aHe UAU NP Ha gpykecmBomo
ga u3Bepws

PEg.
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Ti npeo6pa3yBaHe uau npekpamsBaHe Ha ,MIHTPAH-
CMAL MHX(EHEI;MHI’" All, zp Co¢uu
3a

umenu, ocBeH no pega u npu yu\ot{uama Ha YA, 155 an.1om 3MMLK u yA. 38, aa. 1- 6 om Hapegba Ne 13 - kozamo
npel noXeHuemo He moske Ea 6vge ocbuecmBeno nopagu 06cmosmencmBa, Hamupawu ce u3BbH koHmpoAa Ha npe-
ng umeAume; He e u3mekba cpoka 3a npuemauemo My U € HaAuue ogo6penue om cmpaxa ka | KOH.

%EHSI Ha pezucmpauus Ha KOH,
we yBegomsam 3a moBa CvBema Ha gupekmopume Ha ..MHTPAHCMALLI MHXEHEPUHI™ Al cBoume my)kumE/\u u
“b®b-Codus” Al

mbp2080 npegnoxkeue.

1.3.1. “AIOA ACETC" EOOJ e cbe ceganuwie 2p. Cous u agpec Ha ynpabaeHue: 2p. Codus, palio ,Bumowa”,
yA."Koma 1050 Ne 28 u ¢ npegmem Ha gediHocm: nokynka Ha cmoku u gpyau Bewu ¢ uea ga 2u npenpogage 8 nbpBo-
HauaneH, npep uAu Bug, npug: ganoBe 6 gpy)kecmﬁa mbpzoscko npegcmaBumencmBo u
nocpegHuyecméo, KOMUCUOHH, C cgenku, p koxcyamaxmcku u
gpyau ycayeu u BeakakBa gpyza gediHocm, kosmo Hee 3JabpaHeHa u3pu-mo €bC 3akou menedoH: 02/930 55 20; dakc:
02/ 955 59 25; enekmporeH agpec (e-mail): force@razvitie.bg.

[DipykecmBomo e yupegeHo Ha 05.02.1999 2. ¢ HaumexoBakue , AIGA TYPC 999" EOO/.

LAIOA ACETC" EOOJ e Bnucaxo nbpBoHauanHo 6 mbpzoBckus pezucmbp npu CIC ¢ pewueHue Ha no GupMeHo geao
Ne1755/1999 2., mom 538, cmp. 96. Mpe3 2003 2. HaumeHoBaHuemo Ha gpykecmBomo e npomereHo Ha ,AJIOA ACETC"
EOO/, kamo moBa e BnucaHo ¢ peweHue N2 5/21.01.2003 2. Ha Codpuiicku 2pagcku cbg no ¢.g. N2 1755/1999 2.

LATOA ACETC" EOO/L e npepezucmpupaHo 8 Topzo6ckus pezucmup, Bogex om AzeHuus no Bnuc

CENK

Ha ,,VIHTPAHCMALLI WHXEHEPUHI™ AL, 2p- Codus.
ku nAaH Ha np

7.I. Pe;loue

Cmpamezudeckusm nAaH Ha mbpzoBume npegrokumenu 3a Ea36umue Ha ,MHTPAHCMALL WHXEHEPUHI™" ARL
npe3 nepuoga 2010 2. - 2016 2. MoXe ga ce pa3geAu ycaoBHo Ha gBa emana, kamo npe3 nepuoga 2010 2. - 2011 2. oc-
HoBHUMe ycuAus e ca HacoyeHu koM npeogonsBane Ha kpuama 8 obaacmma Ha HegBukumume umomu u  (naga

B7-gHeBeH cpok om y6: 3 p om KOH, npegnox 6aukyBam 8 gBa-
cgenkama P Ha gpykecmBomo 8 cpok om egHa 2oguHa om cknlouBaxemo Ha ma ueHmpanHu eXegheBHuka (B, IHeBRUK"U B. ,Mapu”) ¢ b Vanpeg yoauky /
Ha ueAu He By 8am ga u3BbpwBam npomeHu 8 | Ha MHTPAHCMALL MHXE- 11.2. He no-kbcHo 0om 10 gHu npegu u3muyane Ha cpoka 3a Ha koHkyp p k ako
Bcka geliHocm, mbp2oBcko npegcma HEPMHI’ AlL 8 CP& 0m egHa 20gutia om ckAlquar?emo "ange’\kamg ) e epea6o np oken Bbgse% e Hapigfa i : kamo pezucmpupyn?)lé%gn:eznuuemo 6
- Hac
¢u?1aa :::gg!:rgn:“aeuuocm u puHancoBama cmpamezus Ha gpykecmBomo 3a uc KOHuyBeg 132 0mi cBoume cAvX ymp opzak Ha " MHTPAHCMALLl IHKEHEPYHT "
" OcoBHa geiiHocm Ha ,MHTPAHCMALL MHXEHEPUHI” Afl, 2p. Cous npe3 Hac 20002.uc AR, "E0E- c6°¢““ AL i B2 guiacoda k Aﬂ uL 9e“°3“"‘ap " All. B mo3u "‘V"a“ %o
akuuu | 90775 e cBp3ana c uHBecmuparemo B u omgaBaemo nog Haew Ha HegBuKUMU UMOMU, Pad Ha pabOMHUA gex, ct\eg auw, pezucmp u ybeg "0 N0 Npegxog| h d‘ et
3a npomeHu 8 cocmaBa Ha ynpaBumeAuume Op2aHu, nepcoHana u ycaoBusima no mpygoBume gozoBop k n Y kg Ha mop peg b0 DeC whiHe
ako makua ce npegﬂmkgam Huk“u, Mlapu”. ‘ . Ko ¢ )
Bam ga u3BbpLBam npomeHu B cbcmaBa Ha ynpaBuMenHus 0pzaH Ha cpok om noR Hay om KOH 3a u3gagexomo ogobpetiue 32 omme
MHTPAHCMALU MH)KEHEPVIHI' Al], 2p. Cogus, B cpok om ega zoguka. He ce nAaHupam u ColecmBenu npoMenu 8 mue NI, . e Koo 080 M AL s Ha3Hc06a a
yc/\oﬁunma no mpygoBume gozoBopu, kakmo u 8 6pos Ha 3aemume Auua. AU pe3 p" Al o 4 a\ogpu 2 6p PEs a “L"" o
g 3a nonumukama npuraznpegemue Ha guBugenmu JaakuLme 1 ycnobus 3 g ¥g P g
PUp Ha gam ga He ce . N we "B Beeku ak M X 8
6500 320eAaHa kamo pe3epBu U e Gbge peUHBECTUDaHA. mo3u cAy4aii Bceku akyuonep Ha ,MIHTPAHCMALL MHXEHEPVIHI™ AfL, npuen npegaoXeHuemo, UAU Hez08 u3-
ga3 239-... pey pom  pegaok |fo)ke ga okaxe Bpxy caykumeAume u uscmomo Ha geil- | PUYHO YNbAHOMOLLEH MbAHOMOULHUK ke ga nonyi geno 9 d 6 oguca Ha
Hocm Ha gpykecmBomo v 1N “ fununzoBa dpunancoBa komnaus” AfL - 2p. Coq)un p-HT| uaguua YA LlapAceH Ne7, em.2, Beeku pabomeH geH
He ce odakBa mypzoBomo npegroeritie ga okaxke Bu3geiicmBue Bupxy cAykumeaume u mscmormo Ha gediwocm | OM 09.30g012.00 uom 13.00 g0 16.30 aca, Ct Bogucau B'Peme Ha 05(’“{*63'

wus UHBECMUUUOHEH nocpegHuk qpe} koiimo ca noganu
- 6e3cpouHo. Bp

cmata Ha agpeca a kodmo @ geno3upanu, cpewty

6 npuxogume, Haii-8eve upe3 mepku 3a ozpaHuuaBaHe Ha pa3xogume. ge3 nepuoga 2012 2. - 2016 2. ce

121839298.

1.3.2. "AIOA ACETC" EOOJ <3 vnpaGAuGa u npegcmaBAﬂBa om cBos ynpabumen Baagumup TogopoB MaHo8, cuc
cayXkebeH agpec 2p. Codus, yA. "Koma 1050" Ne 2

1.3.3 EgHoAudeH coficmBenuk Ha kanumana Ha .,AJlOA ACETC" EOO/, e , ACTPA ®OPC" EOO/, CbC ceganuue u ag-
pec Ha ynpaBaenue: 2p.Codus, paiio ,Bumowa”, 6y."bpams bbkecmon” Ne 40. [ipykecmBomo e peauc 8

noc Ha HuBa u gaemocmma Ha omgagBanume nog Haem UMMy, KapacmBae Ha
U pbcm Ha k (uHaHcoB pe3y
7 2. KalouoBu uoueumu

kust nAaH ca obocobeHu 6 gBa emana:

Ha noc om kpuzama 6 cekmo-

« Mpe3 nbpBus eBman 20102 -2011 z o

Top2oBckus pezucmup, BogeH om AzeHuus no Bnchauunma( ENK 831712879, I'Ipegmembm My Ha geuHocm e nokynka
Ha cmoku uAu gpyau Bewu c uea ga 2u npenp 8 Bug, mvpoBcko
npegcmaBumeAcmGo u nocpeguuuecmﬁo KoMUCUOHHU, cneguu,uouuu u npeGo;Hu cge/\ku cknagoBu cgenku, xome-
Auepcku, p U gpy2u ycayau, pec mBo, geliHocm, cAeg u3gabane
Ha cbomBemHus I\ULleH} u BcakakBa gpyza geiiHocm, kosimo He e 3aEpaHeHa u3puquo b 3akoH.

1.3.3.1.Mopagu ¢akma, ye egHoAudeH cobcmBenuk Ha kanuma/\a Ha ,ACTPA ®OPC" EOO/ e Bragumup TogopoB
Mato6, o cmpkeﬁeu agpec zp Cod)uu pauou Bumowa", yA."Koma 1050 Ne 28, mo cvlus npumexata Hag 5 Ha
cmo om k (ANOA ACETC" EOOA) u ynpa)kHﬂBa koHmpon Bbpxy Hezo, upe3
cBbp3aHo Auue.

Hama gpyau auua (oc6eu ,Acmpa ®opc EO0J"), koumo ga npumeskaBam npsko, kakmo u gpyau Auua (ocBen Baa-
qumup TogopoB MaroB), koumo ga npumeska6am upe3 cBbp3aHu Auya (Bka. no cMucbAa Ha 4A. 148x% 3MMLIK) noBeue
om 5% om zaacoBeme 8 O6womo cvbpatue Ha ,A/IOA ACETC EOO/.

p

npegcmabsne Ha MOAGa (cSoGogeu mekem), Y 3¢ m,anpuy U U3pUYHO Homa-
PUAAHO 3aBepeHO NbAHOMOLLHO.
Xil. Uhdopmayus 3a Bv3mokHocmma np Hanp ga b6vge om npuea-
ust 20 akyuoHep Cb2AaCHO YA. 156, aA. 13MMLK
p Ha npeg moxke ga bbge om Ha ,MHTPAHCMALL MHXEHEPUHT™
AL (uAu Hez08 k ¢ u3pu-mo p 3aBep Camo npegu u3 Ha onpe-

geneus 28-geBex cpok 3a cpok no ua. 155, aa. 4 om
3MMLK /ako uma makuB/ uAu o ua. 21, aA 2u3om Hapegba Ne 13 /ako uma ny6AukyeaHo koukypeumuo mbpzoBo
npeng;keHue/

Moxe ga 6"9:6 c
3

k Ha u,;pu'mo nucMeHo 60Aeu3u8/\euue ga
ommezmme Ha npuemanemo /no obpazey Ha 3 m u1n

(uHaHcoBa

paka u gume go HuBama um om npegu kpuzama R i
« Mpe3 Bmopus eman 2012 2. - 20162 8 pe3y Ha 8 ka cpega, ce npeg- omnaHus” AL -
2 TucMexomo 3asBAeHue 32 ommezasiHe ce nogaba Ha Mscmomo, kbgemo e
E%ﬂaHogmﬂﬁ":22361%8::;::3:3;%%2'"?3,l\'mam Ha ;(lé%?nﬁomo “pe3 np Ha Hodu Ha mbpzoBomo npegaokerue - 6 oguca Ha UM, JuautzoBa ¢unanco a komnarus” AJl -2p. Codus, p- H T uaguua.
7.3, chgpcu.g P pey: 9Py . %l\ “Liap Acen" Ne 7, em. 2, Bceku pabomeH gen om 09.30 go 12.00 u om 13.00 go 16.30 yaca, cvomBemHo 6 oduca u
3 ocw;ecmquB%He a cmp kusi nAaH He ce6 P cepuo3gu uuBecmuaug 8 HOEU guizompali Mooy Hap P GPEI:: Ha obeay ! U e nocpegHuk, “P?,?"k'?”mo € nogage-
akmuBu npe3 pa nepuog. MHBecmuuuu we ce npabam, gomonkoBa, gokoakomo e Heob- Peg 4 g Hume Y P
xoguané: 3 noggbq()kaue Ha o g umomu u Cbomgemcmﬁuemu um ¢ g:)k]\{)uzem: 2%?’263 cpeuy npegcmaBiide Ha goky Ed unpega Ha no
u3uckBaHusma Ha kaueHmume. o 2 .
snrze gg :peegGu*ga ‘{BEI\LI'IEHUE Ha 6post Ha p u Ay ano-ckopo no-e um Gﬂg#}golﬂ:gme Eigse"‘,ﬁﬂg;"’ NUCMEHO 352 3a W ua ar Ha genogupauume ygocmoﬁﬁ
u A Hi 1 - "
Heobxogumume 3a ueama cpegcmSa we Gbgam 32 CMiemka Ha peanu3UpaHama neyan6a u coemBenus kanuman Begaza Ha ak 3anp o ez%'g’*u” omk oé‘:ac‘:ngpﬁgmﬂ ngﬁg@mﬁgaggp‘;gp;ﬂzm

Ha gpykecmBomo, kamo He ce npegBurkga noA38aHemo Ha gbA20CPOUHO UHBECMUUUOHHO U gbA20B0 duHAHCUpaHe.
7.4. OnucaHue Ha geliHocmma.
Cheg npekpamsaBanemo Ha ocHoBHama npou3BogcmBena geliHocm Ha gpykecmBomo npe3 2008 2., ocHoBHUSM
Ha geliHocm Ha ,MIHTPAHCMALL VIH)KEHEPMHF" Ale u32pa>kgaue pekoHcmpykuus, Mog HU3auus, no-

Il flanHu 3ay uBec nocpeguuk
YNHAHOMOUEH UHBECMUUUOHeH nocpegHuk [N (uHancoBa " Al, Cue C u agpec Ha
ynpaBheHue: 2p. Codus, p-H Tpuaguua, yA. “Llap Acex” Ne 7, em. 2, pa 3w

getiHocm kamo uHBecmuyuoHe nocpegHuk - Pewerue N2 108- AN/11.06.1997 2. Ha KLlKlDE Bnucan B pezucmbpa Ha
K®H nog pez. Ne PI' 03-0091 om 07.07.2008 2., men./dakc: 02 98728 33, 02 987 02 35, 02 988 26 77; e-mail: dfco@dfcoad.
com; 8 (web site): www.dfcoad.com.

. Aauuu 3a gpy)kecmaomo obekm Ha mubpzoBomo npegroXkenue

“UHTPAHCMALL-MHXEHEPUHT " All e cbc cegaAuwie 2p. Codpusi u agpec Ha yn )EaSAeuue: 2p. Codus, 1618, 6y. bpa-
ms bbkemon Ne 40. Mpegmem Ha gediHocm Ha gpv)kecmeomo e: komnaekcHa ukdkeHepunzoBa geiiHocm 8 o6Aacmma
Ha MpaHC moBapo-p: p u cknag cucmeMu pekoucmpykuuu MOgepHu-
3auus, nokynko-npogak6a u 8

BaHe nog Haem Ha HegBuk mBo u pec 'mBo.
Ten.: +359 2 930 56 20, 930 55 32; enekmpoHe agpec (e- mail): offi ce@razvme bg; eAekmpouHa cmpaHuua 6 VIHmep
wem: http://intransmash. ibox.bg.

Mpe3 1992 2. gpyrkecmBomo e peauc Cb2AaCHO P; k Ha Murucmeckus coBem Ne 99/16.09.1992
2. 8 TopaoBckus pezucmbp npu Co¢uucku 2pagcku cbg (¢.g. Ne '24717/1992 2.), kamo egHOAUYHO akyuoHepHo gpy-
kecmBo ¢ gopkaBHo umywiecméo , VIHTPAHCMAUJ VIH)KEHEPVIHI' C pewenue Ne 8 om 01.09.1997 2. Ha Couiicku
2pagcku cvg, gpykecmBomo e npepezucmp gpykecmBo ,MIHTPAHCMALL MHXEHEPUHT™.

[LipykecmBomo e npepezucmpupauo BprzoBckun pezucmbp, GogeH om AzeHyusma no BnucBanusma Ha ¢ EMK
000663326.

Pezucmpupan kanuman: 243 765 aeBa, pa3npegeneH 8 243 765 6pos 6e31 A
npaBo Ha 2aac, C HoMuHaAHa cmoiiHocm om 1/equn/ neB Beaka.

IV. Yyacmue Ha mbp2oBume npegnokumenu 8 2aacoBeme Ha O6womo cvbpanue Ha gpykecmBomo
- o6ekm Ha mop208omo npegnokenue

4.1. Topzo6usm npegaokumen “PA3BUTUE UHAYCTPUS XONAUHT™ AZL npumexaBa npsko 143 322 6pos o6uk-
HoBeHu, be3HanuyHU akuuu ¢ npaBo Ha 2aac, npegcmabasBauyu 58.795 % om 2nacoBeme 8 o6uiomo cbbpaHue Ha
“ UHTPAHCMALL MIHXXEHEPUHT™ AJl. Bcska o6ukHoBena 6e3Hanuyna akuus gaBa Ha npegaokumens npabo Ha 2nac,
npabo Ha g unpaBo Ha gAIA, Cbpa3MepHO C HOMUHaAHama cmolHocm.

Ha 6a3ama Ha ckaloyeHo Ha 06.07.2010 2. Cnopa3ymeHue 3a caegBaHe Ha 06wa noAumuka no ynpabaeHuemo Ha
“"UHTPAHCMALL UHXXEHEPUHIALL, upe3 cwmecmuognpa)kuﬂﬁaue Ha npaBama Ha zac, ,PA3BUTUE UHAYCTPUSA
XONAUHI" AZL npumekaBa 3aegHo, ¢ gpyzusm mbp208 npegaokumen “A/IGA ACETC" EOO], N0 CMUCbAQ Ha YA. 149,
an.2, m.1om 3MMLK owe 76 078 6p. akuuu uau owie 31,210 Ha cmo om o6uwius 6poli 2nacoBe B O6wiomo cobpaHue Ha
akuuoHepume Ha ,,I/IHTPAHCMALLI I/IH)KEHEPI/IHF" AA

akuuu ¢

Humo egux om 8 Op2aHU Ha (npako, upe3
cBbp3aHu Auua uu Henpsko no un. 149 an.2om 3I'II'IL|K) aku,uu om kanuma/\a Ha ,,VIHTPAHCMAUJ MH)KEHEPI/IHF"
AlL 2p. Codus.

4.2. Top20Busim npegaoxkumen “ANIOA ACETC" EOO/L npumexaBa npsiko 76 078 6post oﬁukHoBeHu, 6e3HaAuYHU
akuuu ¢ npaBo Ha 2Aac, npegcmaBasBawu 31.210 % om 2aacoBeme 6 06womo cobpaHue Ha “MHTPAHCMALL MHXE-

kynko-npogark6a u n0g HaeM Ha umomu; pcmBo u pec m6o. He ce npeg-
Bukga npomsHa 8 ecmecmBomo Ha u36bpwBanama om Ile)kecmGomo geiiHocm npe3 pa}z/\e)kganuu nepuog, kamo
0CHOBeHU U3MOYHULU Ha NpuXogu Ce UeAu U ce npegBukga ga ocmanam np 0m HaeMu Ha ouc-nAOWY

LieneBume na3apu Ha gpykecmBomo ca ocHoBHO na3apa Ha oduc naowu U na3apa Ha BakaHuuoHHu nAowu 8
CmpaHama.

7.5. AHaAu3 Ha cpegama.

Ma3apbm Ha oducu (omgaBaHemo Ha ouc-naowu nog Haem) Bee owe e nog gomuuupaw,uum Hamuck Ha du-
HacoBama kpu3a u cBup3aHama ¢ moBa peuecus u gokamo He ce omkpou p o6pam 8 kus
pacmex u HuBomo Ha 6e3p uie nomucka HaemHume HuBa, a He3aemocmma
Ha ouc-nAowUMme Wwe ocmaxe Gucoka

Kbm kpas Ha mapm, cnopeg ganHu Ha MBL/CBRE, ouc-naowume 8 Codus ca gocmuzkanu 1.150 mAH. k6. M., kamo

o
MoLuHo. B cayual, ve 3a6, 3 Ha Mbp e upe3
gpy2 uHBecmuuuoHeH nocpegHuk, nocAegHusm u3npama Haun A 0unch06a " ALl He3 3
HO He no-| kh(HO om kpas Ha pabomHus geH, no u-meiin: dfco@dfcoad.com, ¢ nognucaxo 3as6 a
MHBec nocpeguuk npegaba Ha VII'I ,.Ilut\uuzoBa uuaucoGa komnanus”

Aﬂopuzuua/momo 3an6AeHue Hail- kbCHO gou3 Ha cpol aga nom. Vil
no-20pec unpegc [i nom 10.2.1no-20pe. 3asBAeHuemo 3a om-
mezAsHe Ha npuemaemo caega ga e nognucauo om akuuoHepa u om cregHume cAYKUMeAU Ha UHBECTIULUOHHUS
nocpegtuk, npuemauy, 3asBaetuemo - Autie no yA. 39, an. 1 Hapeg6a Ne 38 u Auye om omgen , BbmpeueH koHmpon”.

Cheg u3muyaHe Ha cpoka 3a np Ha no m. Vil, He Mozam ga ommezaim
nucmeHume cu 3as6, u cgenkama 3a nokynko-npog Ha al 6 pe-
3yAmam Ha mbp20Bomo Npegaazane, ce cuuma 3a ckaloyeHa.

XIll. Mscmo, kegemo UHaHcoBu noc. mpu 20guHu
€a gocmbnHu 33 aku,uouepume Ha gp! ecmeomo o6ekm Ha mbpzoﬂo npegAmkeuue uksgemo moxke ga ce
noAyuu g

Pop P

u
" l (Bka. ¢uuch06u omyemu 3a 2007 2.,

om msx 192 xua. k6. M. ca cBobogHu (16.7 %). Om k cnag Ha HuBa,
kamo 3a opucume, u36hu UeHmbpa Ha 2paga, ca B guanazona 8-13 ero/kB M. HamaneHuemo Ha O(epmHume Haem-
Hu UeHu npe3 nbpBume mpu meceua Ha zogukama e ¢ 1.1 eBpo/kB.

HoBume np (6uzHec poBe u c 32pag
Pa €a CbC 3Ha4YUMeAHo No-gobpu ku xapak muku om r coujecmByBauyu oguc czpagu. Te ca
u32pageHu u 06opygBanu ¢ no-Bucok kaac cucmemu 3a 3auus, UMam OmHocu-
MeAHO NO-20AAMa NOAE3HA emaXHa NAOW, No-20A9Ma cBemaa 6ucoquua HaAuuUe Ha g6oeH nog u okaseH maBaH,
noBeve ma um.H. ToBa e u oc NPUYUHA, 33 NPeMec Ha Ha cmapume czpagu,
6 HoBume 6u3Hec czpagu ¢ gobpa Aokayus.

Cmapume oguc-czpagu, ocobexo me3u koumo pa3noaazam ¢ omHocumentu korkypemHu npegumcme6a, kamo
Aokauust U NO3ULUOHUPaHe Ha Na3apa, Cbuo ce «cmpeMsm» ga omcmosBam no3uuuume cu.

Hanuug e gopu u3Becmua meHgeHyus, cBbp3aHa c moBa Haemameau Ha oucu u naowu 6 cmapu czpagu, ga ce
mecmsm 6 gpyau makuBa, npeg/\azam,u OMHOCUMeAHO no-go6pu ycaoBus. Ocen moBa uma u o6ocobera kamezopus
om m.Hap. «HoBu kauewmu», koumo npegnodumam cmapume czpagu, u3BbH 6u3Hec-uewmpoBeme, mBvpgu npo-
yuBane Ha Colliers. Om k pgsim, ye yc cmapu oduc czpagu 3anazBam 100% 3aemocm Ha
nAowume.

7.6. Mapkemunz08u paguemu.

OcHoBHume kaueHmu Ha ,MHTPAHCMALL MIHXXEHEPUHI™ AJl ca HaemameAume Ha oduc-naowu, koumo ce poko-
Bogam npegumHo om ueHama u ygo6cmBomo. Bmopuyen ueneBu na3ap ca u nompe6umeaume Ha mypucmuyecku
yeayau.

OmgaBaHemo Ha umomume nog Haem ce u3BvpwBa gupekmHo om gpv)kecm60mo 6€3 u3non3B6aHe Ha nocpegHUUY.

OCHOEHume cnocobu, u3noa3Banu om ,MHTPAHCMALL MHXEHEPUHT" Al, no omHoweHue Ha edekmuBromo

3a yeama oguc-czpagu), koumo u3Au3am Ha naza-

HEPUHT" AJl. Besika 06ukHoBeHa 6e3HanuyHa akuus gaba Ha npegaokumens npaBo Ha 2nac, npabo Ha g
npaBo Ha AukBugauuoHeH gsin, Copa3MepHO C HOMUHaAHama cmoudHocm.
Ha 6a3ama Ha ckaloyeHo Ha 06.07.2010 2. Cnopa3gymeHue 3a cAegBaHe Ha 0bwa ka no 6, Ha

ynp N0g HaeM Ha np umomu ca cBbp3aHu ¢ npegaazate Ha no-ampakmuBHu 3a
k ueuoéu Hu6a 8 cp c koHk kakmo u ¢ Bb3MoXkHOCM 32 no-20A9Ma 2bBkaBocm no om-
g u Ha noA36 nnouu 8 comBemcmBue u3uckBaHusma Ha kauenma.

7 7. Opzauugauuu u yngaﬂl\euue

“WHTPAHCMALL MHXEHEPUHI"AB, upe3 coBuecmmo ynpaxHsBare Ha npaBama Ha zaac, ,ANOA ACETC" EOOJ
npumekaba, no cMucbAa Ha 4149, aa. 2, m. 1om 3MMLIK, 3aegHo ¢ gpyzusm mbp2o6 npe g/\mkume/\ "PA3BUTUE
WHAYCTPUSA XONAWHT" Al owe 143 322 6p. akuuu uau 58,795 Ha cmo om o6usus 6poii 2aacobe 8 O6uyomo cobpatue
Ha akuuoHepume Ha, VIHTPAHCMALI.I WHXXEHEPUHT" ALl

4.T kaBam u uckam ga il 24 365 6pos 06uk

Ha ,MHTPAHCMALL WHXXEHEPUHI™ AJL e egHocmeneHHa — CoBem Ha gupekmo-
ume
He ce npegBuxkga npomnHchucmemama, p Ha ynpab. U 0p2aHu3;
7.8. UnBecmuuuu.
3a nepuoga 2010 2. - 2011 2. ce npegBukgam unBecmuyuu, gokorkomo e Heoﬁxggumo 3a noggupkaHe Ha HopMan-

Ha paboma.

6e3uanu-mu noumenHu akuuu ¢ npaBo Ha 2Aac, npegcmabasawu 9.995 % om kanumana u om zaacoBeme 6 O6womo
cvbpaHue Ha ,MIHTPAHCMALL UHXEHEPUHT™ AJl.

V. Mpegaazana yexa Ha akuus

Top2o08ume npegaokumeau ,PA3BUTUE UHAYCTPUSA XONAMHT" AfL u ,ANOA ACETC" EOO/, npegnazam ga 3aky-
nam ak Ha oC pu Ha , IHTPAHCMALL MHXEHEPUHT™ Afl Ha ueHa 3a egHa akuus 8 pa3mep
Ha 33.60 A6.

Cv2nacHo u3uckBaHemo Ha Y. 150, aa. 7 om 3MMLK, npegaazaHama ueHa Ha akuus He Moxe ga 6bge no-Hucka
om:

« cnpab 6; ueHa Ha ak nocoyeHa 8 o6ocHoBkama no 4. 150, aA. 6 om 3MNLK;

. :peguama npemezAeHa najapHa uena Ha akyuume 3a nocaegiume 3 meceua;

* Haii-Bucokama ueHa 3a egha akuyus, om om c6 CHE20 AUUA UAU
Om Auyama no uA. 149, aa. 2 3MMLK, npe3 nocAegHume 6 Meceua npegu pezutmpauunma Ha npegnoxXe-
Huemo; 6 cayyaume, kozamo ueHama Ha akuyuume He MoXe ga 6bge onp Cb2AacHO
u3pevyeHue, ms ce onpegeng kamo no- Bucokama Mexkgy NOCAegHaMa eMUCUOHHA CMOGHOCM U NoCAegHama
UeHa, om

umomu u cbomBemcmBuemo um ¢ u3uckBanusma xa kauenmume.
WUHBecmuyuume B pa3mep Ha okono 70 XuA. AeBa cpegHo20guLLIHO Wie Gbgam 3a cMemka Ha peanu3up ne-

3 P

2008 2. u 2009 2.) u camomo mbpzoﬁo pegnoXk kakmo u omyemu Ha mbpzoﬁume
npegrokumenu ,Pa3Bumue - MHgycmpus Xoagurz” Al u ,Anda Acemc” EOOIl €a gocmbnHU 33 akuuoHepume Ha
“MHTPAHCMALL MHKEHEPUHT™ ATl 6 oduca Ha N , luauHzoBa duancoBa komnaus” Afl - 2p. Codus, p-H Tpuagu-
ua, yA. “Llap Acen” Ne 7, em. 2; me./dakc: 02 987 28 33, 02 987 02 35, 02 988 26 77; e-mail: dfco@dfcoad.com, Auue 3a
konmakmu: Maamen I'aHueB Beeku pa6omeH geH om 09.30g012.00u om 13.00 g0 16.30 yaca.

Ha ykagaHomo MACTMO Moke ga bbge nb kakmo 3a mbp2o6
meau, maka u 3a “MHTPAHCMALL VIH)KEHEPVIHI'" AJJ.

Il egGug akma, 4e mbp208usm npegaoXumen ,Pa3Bumue - VIHq)ycmpua Xonguhz" AJl e ny6auuHo gpyxkecmBo,
Mo GuUHaHCOBUME My Om4emu ca Ny6AU4HO GOCMILNHU U ca ny Ha pHem cmp
me Ha Komucusima 3a puakcoB Hag3op, .66 - Codus” ALl u Iva>k9cm60mo

XIV. O6wa cyma Ha pa;xoaume Ha npegnokumens no ocviecmBaBane Ha npegrokeHuemo, u3BoH cpeg-

cmBama 3a 3akynyBane Ha akyuume
Obujama cyma Ha me3u pa3xogu, (113 Haun d)uuaucoea "
AL, 6\’3Au33 Ha 0kono 15 000 neBau GkAlo'iBa makcu 3a nybauk Ha mbp206; p umakeu, goaku-
Mu Ha “b®b-Codus” Aflu p p” All 32 u3g Ha ygocmoB
B koumo ok

XV. fi8a

Hay opzau Ha gpy)kecmsomo oGekm Ha mtpzoaomo npeg-
‘ako mo 6bge gageHo, u pe3y

ok OMHOCHO Npug
BecmHuuy ,HeBHUk” u ,Mapu”.
XVI. npqu)kuMo n|paﬂo OMHOCHO g

mexkgy np k u aku.uouepume Npu NpuemaHe Ha

Cbg

lo 8 mexXgy npegnox u npuemamume npegnokexuemo akuuoHepu, ﬁkI\IO‘IU'
menHo Bbnpocume, cS’bp;aHu C npeg UeHa, omnp ac mprOGO p
CogbpkaHuemo Ha mo3u gokymesm u [i 6Auky8
Ha "WHTPAHCMALL WHXEHEPWUHT™ AZL u Ha mbpzoGun npeg/\mkumet\ kakmo u Bcusku ¢ gpyau Gbnpocu CBhP3aHU
C u/uAu npous3 Wwu om g cknlouBaH om mup p

cenp p Ha 3MNUK u np
3akouogamencm80
BP caukuuuma Ha 6bnzapckus cvg e pewaBaremo Ha Bcuuku cnopoBe, koumo 6uxa Mozau ga npouzmekam uAu

ga ca 68 Bpv3ka c mbpzoBomo npegnoxkenue.

XVIL Aipy2u o6cmosmencmBa uau g
BeHo 3 32 0cblec

TopzoB

4
6Gvazapcko m\,pzoBcko u zpa>kgaucko

koumo no

umam ceuwecm-

yanba.

7.9. Oyak6aHu pesyamamu.

Mpe3 nbpﬁama a3a (2010 2. - 2011 2.) ce ovakBa noc HO 6aBHo Buv3c Hana3apa Ha HegBuku-
Mu umomu, Bkak u6abHo Ha 33emocmma Ha 0uc-NAOWUMe U HaeMHume HuBa.

OuakGa e U MUHUMaAeH pbcm Ha npuxogume om okono 8 % npe3 Bmopama 20guHa.

cqumam, Ye He Cbuxecmgyeam gpyau oﬁcmoumeAcmBa uau gokymenmu, koumo
33 0CbLEC!

umam cvuecmBero 3

uu¢opmauun nom. XVIII no- gOAy
p 6 kxocm 3a np 8 ny6, cmamym Ha ,MHTPAH-
CMAlIl VIH)KEHEPVIHr" Al uH p k 6 mazu Bpv3ka; 3agvakenus Ha
mupzoBume npegnokumeAu no un. 1493, an ssnnuK
18.1. Creg Ha cpoka 3a np Ha ! “UHTPAHCMALL MHXEHEPUHT™ AfL

MO)kE ga npecﬁaue ga Sbge ny6nuquo gpykecm6o u 6e3 gae ugnbnueuo ycnoGuemo 10 Y. 119, aa. 1, m. 1 3NMLIK.

pa3 €a 32 3ana3 Ha Hac HuBa Ha nevan6a, Haii-8eve B pe3ya-
mam Ha k HuBomo
3a nepuoga 2012 2. - 2016 2. e 3aAo>keH HocmeneHen pbem Ha npuxogume, BcaegcmBue Ha Bb3c 6 6
cekmopa u noc Ha HuBa u 3aemocmma Ha omgaBaHume naowu. MpegBukga ce
u pbCm Ha onepamuB neyan6a.

7.10. BpemeBu 2pauk

®a3ume 3a ocvuiecmBsBaremo Ha cmpamezuyeckus naaH ca gBe:
« lTbpBa (haza - nepuoga 2010 2.- 2011 2,;

* Bmopa ¢aza- nepuoga 20122.- 2016 2

ga nouckam omnuc6aHe Ha “UHTPAHCMALL MHXXEHEPUHI™" AZL om
pezucmbpa Ha nyBAUdHUMe gpy)kecmBa noua.30,an.1, m. 33KOH BogeH om Komucusima 3a ¢uHancoB Hag3op.
18.2. Cb2nacHo YA. 1493, aA. 5 om 3MMLIK go ,‘ Y k kakmo u 14 gHu creg
kpaiiHus my cpok, mbpzoGuum npegnokumen e gabdkeH npu nouckBaHe ga 3akvnu akuuume Ha Bceku akuuoHep, no
UeHama Cb2AacHo YA. 150, aA. 6 om 3MLIK, m.e. uewama, np peg.
XIX. anAuouomeu uuBecmuu,uoueH nocpegHuk, koiimo Bap c k
6 gaHHu 6 np

3a Bpe-
 CHZAACHO UA. 150, an.

gu,
5 om 3akoHa a3a nvﬁAu-momo npegaazane Ha ueuuu 1 krwka

TopzoBume npegroXumeu Mozam ga 06ocHoBam a upe3 Memogu U Ha4uH 33 Ha yeHama
Cb2AaCHO Hapegbama o 150, an. 6 3MMLIK ~ Hapeg6a Ne 41 Ha KOH om 11 06.2008 2. 32 U3uckBanusma kom Cbgbp- 101 TopzoBomo nPEQ’\O)kEHUE ce npuema c U3PU‘1H° nucwero Boneu3aBaenue /no obpazeu Ha 3asBaenue 3a npu-
aHuemo Ha obocroBkama Ha uesama Ha ak Ha gpykecmBo, koM np Ha | emaHe Hambp 32 m Un uHarcoBall " All/ u geno3upae npu
OueHbYHU Memogu, 8 cayyaume Ha npeobpa3yBane, gozosop 3a cbBmecmHo npegnp u mbp208o npeg. uHBec nocpeguuk Ha ygoc! 3anp akuyuu /genogumapuu pa3-
(Hapeg6a N2 41) . nucku u/uau uzBaeyerue om kauenmcka nogcmemka npu un/.

lpegaazaHama ugeHa e paBHa Ha cnpaBegauBama ueHa, nocoexa 6 ueHoBama o6ocHoBkama (Hacm Il Ha Topzo- AkuyuoHepume, koumo *enasm ga np p k Mozam ga HanpaBam moBa kamo noga-
Bomo npegaoxkerue) u e B pa3mep Ha 33.60 AB. MpegaazaHama uena e no-Bucoka om cpegHama npemezAeHa UeHa Ha gam 3asB goun,, Ba punancoBa " AR, kakmo caegBa:

akuuume Ha ,MHTPAHCMALL MHXXEHEPUHT™ A/l 3a nocregHume mpu Meceua Ha b®b, kosmo e B pa3mep Ha 13.503
AB. u om Haii-Bucokama ueHa 3a ega akuyus, 3anAameHa om npegaokumens, cBbp;aHume CHe20 AUUA UAU AuYama
N0 4A. 149, an. 2 3MMLK npe3 nocAegHUMe 6 Meceua npegu gamama Ha pezucmpaus Ha mbpzo8omo npegaoxkeHue,
kosimo e1.20 AB.

’ ’y

« B oduca Ha MN .,AUAuuzosa (unancoBa komnanus” Al Ha agpec: 2p. Codus, p-H Tpuaguua, yA. “Liap Acen” Ne
7, em. 2, mea./(akc: 02 987 28 33, 02 987 02 35, 02 988 26 77; e-mail: dfco@dfcoad.com, Auue 3a konmakmu: lzI'I/\a-

(uHaHcoBa "AL C npegaox 3a Bpegu, np
HU, HeNbAHU UAU 336 gaHHu 6
pr208ume npegnmkumenu PABBMTME MHAVCI’ PVIH XOMMHF" Allu ,,AM)A ACETC" EOOJ.‘[ kakmo u uuBecmu-
UUOHHUS NOCP 6g 8a duHancoBa k " Al
cm6a Ha uzuckBaHugma Ha 3akoua

om HeBep-

CmauoBuwemo Ha CbBema Ha gupekmopume Ha “MHTPAHCMALI WH)XXEHEPUHI" AJl, omHOCHO pezu-

Cb2AaCcHo YA. 6, an. 1 om Hapegba 41 Ha KOH cnp
cmoiiHocm B caydaume, kozamo
onpegeneua Cb2AaCHO onucaHume B 4a. 5 cnocobu.

cAyail cnpaBegauBama uena Ha egra akuud Ha ,MHmpaxcmaw Wikenepunz” Al e paBa Ha aukBu-
gau,uouuama cmotiHocm Ha egHa aku,uu u Bb3AU3a Ha 33.60 A6. (mpugecem umpu AeBa u wecmgecem cmomunku).

gA UueHa Ha ak e
cmoiiHocm HagBuwaba cnpaby

UeHa Ha

MeH I'aHueB, Bceku pabomeH gex om 09.30 go 12.00 u om 13.00 go 16.30 yaca 6 cpoka 3a np Ha mbp
npegnokerue no m. VIl - Au4Ho, upe3 3akoHeH npegc UAU CU3pUYHO 3aBep
uau

« ype3 06cAykBawus 2u uHBecmuuuoHeH nocpegHuk, npu kolimo ce ct
npegnoXkerue. Akyuorepume, 4yuumo akuuu ce ¢ Bam npu 6anka geno3)
Hu doHgoBe, gozoBopHu horgoBe u gp.), upe3 06cAyk8

k - 06ekm Ha mbpz08
p uAu 6auka (neHcuon-
3 2 UHBeC nocpegHuk.

C 6 KOH mup k noyA. 149, an. 6 uyn. 1493, an. Tu an. 3, 6b6 Bpb3ka c un.149, ar. 2, m.Tom
3I'|I'ILLK eyemoe ugzomGeHo 6 coomBemcm6Bue ¢ u3uckBaHus u e cnpaBegauBo no Ha
- agpecamu Hanp Mp UeHaom 33.60 A6. e cnpaGeg/\uGa C02Aeg NPO2HO3-
Hume ukoHomuyecku napamempu Ha gpy)ke(mﬁomo u oyakBanusma 3a pa3Bumuemo my 6 Gvgewse.
Hama unopmauus 3a cowecmByBaxe Ha gpyau cnopa3ymeHus no ynpaxxsBae npaBama Ha 2aac no akyuume Ha
“UHTPAHCMALL MIHXEHEPUHT™ Afl, ocBen nocoyeHomo no-zope.
CvBem Ha gupekmopume Ha “MHTPAHCMALL MHXEHEPUHI™" ARy
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CTurieHIuu BCe T1aK MOXKe /1a Ma

[IpocBeTHUSIT MUHNC-
Tbp Cepreti VIrHaToB
TpsibBa Jia Hamepu 4.5
MJIH. JIB. [I0 HAUa/I0TO Ha
OKTOMBPH

CTureHvu B IbpP)KaBHUTE
YHUBEPCHUTETH BCe TIaK IIfe
MMa, aKo BsipBaMe Ha ober1ia-
HUSITa Ha ITPOCBETHUST MUHHC-
Tbp Cepreii Urnaros. Toii e
ybezieH, ue /10 HAYajo0TO Ha
yuebHaTa TofivHA, KOSATO 3a
TIOBEUETO BUCIIM YUMJIHIIA
3aroyBa B Kpast Ha CeNTeMBPU
Y HAUaJIOTO Ha OKTOMBPHY, I1je
Hamepu 4.5 mytH. 11B. Kak? He
€ CbBCEM SICHO.

TpuBuanHo onpaBgaHue
Cymata e HeobxoAuma Ha
ObpP)KaBHUTE BY30Be, 3a Ja
W3IJIaTAT CTUTIEH/WNTE Ha
CTY/IeHTUTe [0 Kpas Ha Io-
muHata. Okasa ce obaue, ue
rojsiMa 4acT OT YHHUBEpCUTe-
THUTe Bede ca TI0Xapun/iv Te3u
Cpe/ICTBa 3a IPYTH Pa3xofiu. A
OTIpaB/IaHUETO € TPUBUAITHO -
OpsI3BaHETO Ha OFOKETHTE UM
¢ 20% cniep, akTyanusanysTa.

O6nazogemencmBaHu
cneyuanHocmu
HombaauTeHa (GUHAHCOBA
VHXXEKLUs I11e To/yyar Ob-
JeLTe UHKeHepu OT TeX-
HUYeCKUTe YHUBEPCUTETH.
Lenra e fa ce crumynupa
TOTOKBT KaHAWJAT-CTYAEHTH
KBM TIDOW3BO/ICTBEHUTE CIIe-
L[a/THOCTH.
ObnarozieTe/ICTBaHH I11e ca
u Opgerure yumrend. Cry-
JleHTUTe TI0 TIefjaroryka olie
OT Ta3U rOIMHaA I1ie TI0TyYaBar
CTUITEHZWS CaMo 3aIjoTo Ca
n30pav Ta3u CIeLUaTHOCT.
Taka MHHUCTBPBT Ce HafsBa
Jla HarpaB| MpodeCUOHATHO-
TO HarpaB/ieHUe I10-TIpUBJIe-
KareyiHO. JloTIpeid HSKOJIKO
TOJVWHA MHOTO MajKo KaH-
JUaT-CTyAeHTU TOoCTaBsixa
reJiarorvkara mbpea B CIU-
CbKa C JKeJIlaHU CIIeLMaHo-
ctu. IToBeueTo Bb3MUTAHULIUL
Ha Coduiickusi yHUBepCUTET
HarnpyiMep TIpWiaraxa XuUTbp
Tpuk. IIbpBara roguHa ot
CJIeZIBAHETO CU 3aITCBaXa I1e-
JIarorviKa, 3a /ja Morat MHOTO
T0-7IeCHO CJ/lefi TOBa fia ce
TIPEXBBLP/IAT B JKeJlaHaTa OT
TsX crieruanHoct. CTumneH-
JMUTe BbB BUCILINTe YIWIHILA

yHI/IBepCI/ITETI/ITe ce BK]'II-O‘—II/IXa B

YHCC u AYE csbirio

Ca B3/ MEePKH CpeIy
HeJjiera/iHust o0OMeH Ha
3aIUTEHO ChAbPKaHUe

Karo uact ot HalpoHa/mHara
cTparerysi 3a 3alljdTa Ha WH-
TeJIeKTyasHaTa COOCTBEHOCT
aMepPHKAHCKUTE YHUBEPCUTETH
BBBEZIOXa CTPOTO Or PAaHNYABAHE
Ha vHTepHeT nyparcTBoTo. Ot 1
FO/TU T. T. MEPKUTe CPelLy He3a-
KOHHOTO CTIofie/isiHe Ha aiisioBe
CTaBar 3aflb/UKUTe/HU. ToBa
TIPEIBYDK/IA HOBHSIT 3aKOH 3a aB-
TOPCKOTO TIPaBO B AUTHT/THOTO
xusnonetvie (Higher Education
Opportunity Act), ¢ KoiTO By-
30BeTe TPsOBa 7la 3arO3HAsT
CBOUTE BB3IUTaHULL.

CaHkyuu
OcBeH GJIOKMpaHeTO Ha Mu-

1ie 6paT B pamkuTe Ha 50 710
90 n1B. Ha Mecel].

YacmHu By3o08e

U pokaTo ¢uHaHCHUpaHETO
Ha CTUIIEH/JVY B TbP>KaBHHTE
YHUBEPCUTETHU € TOJ/IsIM TIPO-
67eM, UMeTo pellieHue 3acera
e B cepara Ha HaZEXIWTe,
YaCTHUTE By30Be HAMAT TaKH-
Ba 3aTPYAHEHUs.

HoB ObaTapcku yHHUBED-
CUTET Ipejjara CTUMeHAUU
JIOpPH Ha CBOUTE TTBPBOKYPC-
HuyL. Te ce oTmyckar 3a efHa
rofAvHa W TIOKpHBAT Lid/iaTa
cemecTtpuanHa Takca. IIpu-
CBKJIaT Ce Ha ZleceTuMara CTy-
JeHTH C Hal-BHCOKU pe3yl-
TaTy OT TPHEMHUTE H3ITUTH
nm Marypara. Cnep, mepBara
rogvHa BB3IMWTAHULUTE I1aK
MOraT [la KaHAWAATCTBaT 3a
CTUIIEH IS, KOSITO J1a TIOKPHBA
100 wm 80% ort TakcuTe B 3a-
BUCHUMOCT OT ycriexa. B Haua-
JIOTO Ha BCsIKa yuebHa rofiiHa
HAKOU OT AerapTdMeHTHUTe
JOITB/THUATE/THO OCUT'YPSIBAT Ha
CTyJleHTUTe TIapUUHN OOHYCH
ype3 AOroBopu C BBHIIHU
opraHu3army. Takuga ce Npy-
CBXK/IAT Harpumep OT (oH/
“PaiiHa KabauBaHcKa”, Karo
TeXHUST OpoO M pasMmep ce
orpe/iesiiT JIMUHO OT PaiiHa
KabaviBaHcKa B HauajioTo Ha
BCsIKa yueOHa rofvHa.

EneHa MNemkoBa

ATepHaTuBa
Crygenture
HMat u300p

» Ako He ce gobepam go
cmuneHgusa om yHUBep-
cumema, 8 kolimo y4am,
cmygeHmume Mozam ga
kaHgugamcmBam 3a ¢u-
HaHcupaHe om doHgauus
“EBpuka”. CmuneHgusima e
6 pa3mep Ha 2000 A8.

»3a Hes Moz2am ga kaHgu-
gamcmBam caMo cmygeH-
mu, koumo uzyyaBam ma-
memamuka, uHpopmamu-
ka, meguuyuHa, xumus, 6uo-
AO2uf, cmpoumencmBo,
apxumekmypa, ukoHomMu-
ka, azpapHu uau uH>keHep-
Hu Hayku. YcnoBuemo e
kaHgugamvm ga uma yc-
nex, He no-manvk om 5.00.
LokymeHmu ce nogaBam
om1go 15 cenmemBpu.

ARt

» MpocBemHusm MuHucmbp Cepzeil UzHamoB o6ewa Ha cmygeHmMume, Ye We Hamepu hapu 3a cmuneHguu

CHUMKA BOBM TOLLEB

IleceTK” Bb3MOXKHOCTHU 3a JJOKTOPaHTypa B Uy>KOMHa

®paHLus, AnoHus

v Utanus nipesiarar
CTHUITEHIMM Ha Ob/rap-
CKM MarvCTpH 1 JJOKTO-
paHTH

Bovarapckure cTyeHTH nMar
JleCeTKU Bb3MO>KHOCTH 38 CTH-
TIeH/INY, CTUTa /Ia 3HAST e3ULIM.
[IpaButencrBoro Ha PpaHLyis
HarnprMep eXerofHo OTITyCKa
CTWNEH/Y 3a MarvcTparypa u
JokropanTypa. CruneHapvTe
ca TpY BUJA - 32 MarucTparypa
c rpodecroHaHa HACOUYEHOCT,
3a Takasa C Hay4Ha HaCOUYeHOCT
Y 3a JoKTopaHTypa. ITbpBusT

AMERICAN UNIVERSITY IN BULGARLA

i —

»B'bee)kgauemo Ha peumuuzoeama cucmema e yacm om

. N — =T ' ——

ycuausma Ha MOMH ga 8vpHe Haykama o6pamHo kbm

yHuBepcumemume

PaTCKU CaliToBe upe3 CreLy-
anHo pa3paboteH codTyep
YHHUBEPCUTETUTE TIaHKPAT
BbBEXJAaHETO 1 Ha ITI0O3UTUBHU

CHUMKA EMUNA KOCTAAUMHOBA

MepKH, KaTo OCUT'ypsBaHeTO
Ha JIeTa/lHA a/TepHATHBU 3a
CBajIsiHe Ha 3alUTEHO Cb-
Ibpkanve. [Ipyu HapylieHue

KypC Ha oOyueHHe TPOXbBJI-
>kaBa 12 mecera, a BTOpUSAT
e 3a nepuog, ot 10 Mmecena.
[okTopaHTypara IMoKp1Ba TPy
rpecTosi BbB PpaHLus OT 10 5
meceria. CruneHgusaTa obaue
Morke ia Ob/ie CTIpsiHa, aKo CTy-
JIEHTBT He TIOKake 100pH pe-
3y/ITaTH B X07la Ha 00y4YeHHeTo
cu. PuHaHCOBaTa TIOMOLI] € B
pa3mep Ha 767 EUR Ha mecerj,
KOWTO 3a ChKaJIeHHe CTHrar ca-
MO 3a xpaHa. JJobpara HOBHHa
€, ue MPaBUTETICTBOTO ITOKPHBa
3a/[b/DKUTE/IHaTa COLMaiHa U
Me/IUIIMHCKA 3aCTPaXOBKa, TaK-
cara 3a 3aIvicBaHe B YHUBEPCH-
TeTa U CaMOJIeTHUST OHUIeT.

OUTKaTa C

CaHKLMAITA Lile Bb3/M3a B Ipa-
nuure ot 750 USD go 30 000
USD 3a Bceky HellpaBOMepHO
W3TerVieH ayuo- Wi BUJeo-
(haiin. PazmmunuTe By30Be ca
CBCTaBUIM M COOCTBEHU aj-
MUHHCTPAaTUBHU HaKa3aHUsl.
[NTuparcTBoTO 111€ Ce “Harpaxk-
JiaBa” C U3K/IIOYBAHe B YHU-
BepcureTa Ha CeBepHa Kapo-
JIVHA ¥ C 00I1IeCTBEHOTIONe3eH
TPYZA, B Kojlexka Vassa.

MpaBuaa

YacT oT ObArapcKuTe BUCIIN
yueOHH 3aBeIeHUsT CBILO Pa-
0O0TAT B TIOCOKA OrpaHMYaBaHe
Ha HMHTEPHET IMHUpaTCTBOTO,
CTaBa 5ICHO OT JIOMUTBaHe Ha
Boirapckara acoupanusi Ha
MY3UKa/IHUTe IPOAYLEeHTU
(BAMII) u [pyxecTBOTO 3a
KOJIEKTUBHO YTIpaB/ieHHe B
YyacTHa I10713a NpaBarta Ha Ipo-

Mmanus

YuusepcuteTrsT B [lagya,
Wranus, cblio npejyiara CTu-
MeHAYs 3a JOKTOpaHTypa B
00s1acTTa Ha XyMaHUTapHUTE,
00IIIECTBEHUTE, TEXHIUECKUTE
U TIpUpoAHUTe Haykuy. [opur-
HUSIT pa3Mep Ha CTUIIeHAWS-
Ta e 13 640 EUR 3a yenmus
nepriof. KaHaumaTcTBaHeTo
e o 2 centemBpu. [loeue
uH(popmalys 3a yCJI0BUsTa
MOJKeTe /la HaMepuyTe Ha caiiTa
Ha yueGHOTO 3aBe/ieHHe.

finoHus
SfInoHckata dongaimsa The
Matsumae International

Foundation mek oTmycka 20
CTUTNEHJUU 3a Uy>KJeCTpaH-
HU JOKTOPAaHTU, KOUTO UCKAT
Jla TIpaBsIT CBOMTe HAyUHU
nscnenBanvs B CrpaHarta
Ha HW3TPSBAIOTO CJBHLIE.
W36paHuTe [OKTOPAHTH Ie
npebuBaBat B SNMOHUS OT
3 mo 6 mecela B mepuoja
arpun 2011 - mapt 2012 .
CruneHgusiTa e B pa3Mep Ha
240 000 #enu (2222 EUR)
Ha Mecel].

ToBa e cam0 MajKa 4acT OT
BB3MOXHOCTUTE, HAa KOUTO
YOBeK MOXKe /ia [oTajiHe TIp1
Obp3 npervies Ha yebcaiiToBe-
Te Ha TI0COJICTBATa y Hac.

OHJIaWH TIMPaTCTBOTO

IYLIEHTHTe Ha 3BYKO3aITiCH U
MY3UKalTHU BH7I€03alMCH U
Ha apTUCTUTE U3ITBJIHUTENN
(ITPODPOH). Bb3moKHOCTTa
3a criofensiHe Ha (aiiyoBe
CBbC 3alUTEHO ChAbp)KaHWe
B cuctemara Ha YHCC e Bb3-
TIPETITCTBaHa Ha HUBO TIPO-
TOKOJI, 00sicHsiBa ripess BAMIT
3aMeCTHHK-PEKTOPBT T10 eJleK-
TPOHM3ALVSI Ha YHUBEPCHUTETa
Banentun Kucumos. Cblio
Taka e OJIOKMpaH JOCTBITHT
OT KOMITFOTDUTE Ha TEepUTO-
pusiTa Ha By3a U Ljsutata wi-fi
MpeXKa JI0 CITUCEHK C IMUPATCKU
caifrose. [Ipy Hapy1lieHHe Ha-
Ka3aHHeTO MOXKe []a CTUTHe /10
V3KJTFOUBAHe, TIPeIyTIPEXK1aBa
Kucrmos. VHTepecHa mpak-
THKa e HOBOBBBEIEHOTO U3HUC-
KBaHe KbM ITbPBOKYPCHULATE
3a TIOZIbP>KaHe Ha COOCTBEH
6/10T WM UHTEpPHET CTpaHH-

1ja. Inardopmara ce monas3ea
€TUHCTBEHO 3a yueOHH 1]e/H
U criofiefisiHeTo Ha (paiiioBe
CBhC 3aIIUTEHO ChIbP)KaHHEe
Ce Haka3Ba I10 TpoLieypara,
00sICHsIBA 3aMeCTHHK-PEKTO-
pBT.

MocmeneHHu caHkyuu

B AmepukaHCKust yHUBEpCUTET
B Bwiraprst KOHTpOTET CTaBa
T10 T. Hap. MOJ|e/1 Ha [TOCTelleH-
Hara OTTOBOPHOCT, KOMEHTU-
pa niper; BAMII mypekTopbT
“KoMItoTpyu ¥ KOMyHUKarmu’”
rpu By3a JIbuezap dusnues.
ToBa 03HauaBa, ye CaHKIIUWTE
HapacTBaT MPOIOPLIMOHAIHO
Ha TIOBTOPEHOTO [POBUHEHHe -
OT IpejynpexJeHue Ipe3
6/10KMpaHe U MPEKbCBaHe [0
ITB/THO CIYpaHe Ha ZIoCThI1a o

IT uHdpacTpyKTypara.
MapuHa Y3yHoBa
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MHBECTUTOPU KYNYBAT 3eMM

a 25 EUR/kB. m B lInosguB

HaembT Ha xaste B “Mapuria”, “PakoBcku’” 1 “KykieH” e 4 EUR 3a KB. M

Okono 25 EUR HaKB. M e LieHa-
Ta, Ha KOSITO KJIEHTH KYITyBaT
3eMH1 B UHZYCTPUATHATE 30HH
Kpaii [110BauB, 3a ia U3rpafsr
COOCTBEHHM JIOTMCTUYHM 0asy,
Hayuu B. “Tlapu”. I1pe3 2008 .
LIEHUTe Ha 3eMsITa B HSIKOU OT
30HUTE TaM OsiXa CKOUH/H /10
30-35 EUR/kB. m.

B IlnoBguBCcKO MMa Tpu
WH/yCTPUA/HU 30HH, Cb3-
nmanenu cien 1990 r. - “Ma-
puria” (kpaut c. PaguHoBO),
“PakoBckn” u “KykneH” c
obuia momy oT okosio 4720

» MpoMuwineHama 30Ha “Mapuua” uma naow, om 3000 gka

nka. OCHOBEH WHBECTHUTOD
B TsX e “CHeH!T XOJJuHI”.
B Tpute ¢QyHKIMOHUpAIIU
TIPOMMUIILIEHO-THPTOBCKHU 30-
HH Ca Ce HACTaHW/IM 3HAaKOBU
OBITapCKU U Hali-Beue uyx-
[IeCTPaHHU KOMIIaHUM KaTo
“JIubxep”, “Cokorab”, “de-
pepo I'pyn”, “Kaydmang”,
“ABB”, “Illnalizep emnek-
Tpuk”, “Jlunge”, “benna
Bobarapus”. Hskou oT Tax
M“Mar cobcTBeHH 6a3u Tam, a
XajieTara ce OTZaBar Iof| Ha-
em cpeily 4 EUR Ha kB. M.

MuoHep®m
[TbpBaTa ¥ Hall-ronsAMa e
“Mapuna”. Ilnomra Ha 30-
Harta B HayasoTo e buma 400
XWI. KB. M, @ Beye JOCTUra
Haz 3000 gka.

“IIbpBUTE OCBHILIECTBEHU
TPOEKTH B Hes oile oT 1996
I. KOraTo TaM Ce HacTaHs-
Ba ¢upma “Pepepo”, mpo-
n3Bexzalia NpoAyKTH 3a
XpaHWUTe/IHaTa UHAYCTpUs”,
kKa3Ba Hukosaii BpaHKOB,
ynpasuten “UHpycrpuan-
HU npoektu” B “CuUeHUT

xonguHr”. “Ilpe3s 2009 1.
MMaxMe H3BeCTeH 3acToil
B TbPCEHETO, HO OT 2 cej-
MUIM 3apaboTu olle eaHO
HOBO npegmnpusitue. Tosa e
¢upma “Kottmann”, kosiTo
Bbpxy o ot 4000 kB. M
TIPOMU3BEXX/A MEKU CaHUTap-
HU BPB3KK”, Kaza Huxomnait
Bpankos. B 30Ha “Mapuria”
ce MOJTOTBS ¥ U3TPaKJaHeTo
Ha puTeln u OU3HeC mapk
BBpPXy oL ot 450 axa.

HoB 3aBog 8 “KyknaeH”

B Haii-HOBaTa MpOMHUILLLIEHO-
TBProBcKa 30Ha “KykneH”
(craptupana mipe3 2005 r.)
dupma “FOmurep 05” OO/
cTpou MeTanoobpaboTaairy
3aBO/| BbPXY I/I011] OT 25 [iKa.
“OT HauaJ0TO Ha rofvHaTa
olle ABa MHBECTUTOpa Ca
KYITUIA TI0-MaJIK{ TI/IOLIH,
HO Ollle He ca 3aloyHaau
Jla CTpPOAT”, Ka3a OrepaTuB-
HUST MEHU)KBD Ha 30Ha
“KykneH” nHX. Baagumup
3aiikoB. 30HaTa € CTapTHu-
pasna c nokyrnka Ha 480 ska
KOMacHpaH TepeH OT 00IIHa
KykneH. “O61jaTa UHBeCTH-
st Toraea beirie Mmexay 1 u
2 MJIH. JIB.”, Ka3Ba MHX. 3aii-
koB. ToBa e cesICKOCTOMNaHCKa
3eMs, HerogHa 3a yrorpeba
3apajy 3aMbpCsIBaHUATA C
TeXXKU MeTasi, HaTpynaHu
Mpe3 TOAUHUTE OT OM3KHUs
KIIM. Cera “KIIM 2000~
Al n “CyeHUT XOJJUHT”
ca cobGCTBEHHUIM HA 30HATa
U Beue nputexkasaT 720 gka
3eMs. “3a 620 gka OT TAX
uMaMe HMH(PaCTPyKTYpHU

TIPOEeKTH 3a BOZa, KaHau3a-
Lysl, eIeKTpUYeCcTBO, ITbTU-
11]a, ra3, TeJIeKOMyHUKaLn”,
00sicHM MeHUPKBPBT. “KIIM
2000” A n “Cuenut xosn-
JUHT” WMMaT cTpaTervs 3a
Da3BUTHETO Ha 30HaTa, KOSITO
WU3K/I0YBa MeTalypru4yHu
NpeJIpuaTHa U [aBa Iipe-
JUMCTBa Ha [IPOU3BO/ICTBEHU
($bvpMH, KOUTO Zia TOM3BaAT
npefiMCTBaTa Ha 30HaTa -
Jl0 ocHOBHUs TbT [1noBauB
- ACeHOBrpaji, >Keye30MbT-
Ha MHGpacTpyKTypa, ra3osa
nH(ppacTpyKTypa, JAeTHLLe,
Bb3MOKHOCTUTE 3a HUHJAYC-
TpHUaJsieH cepBU3 U 00yueHue
Ha MPOMMIIEHU KaZipu OT
6m3koro “KLIM” AJl. “Un-
TepechT KbM MPOMMUILLIEHO-
Thproeckara 30Ha “KykieHn”
o 2008 t. Gerre orpomew,
3dlMUTBAHWATA BaIsAXa, HO HSI-
Mallie peaqHu cfenkd. Cera
MaJiko pUpPMHU Ce UHTepecy-
BaT OT MHBeCTULIUU TYK, HO
oT Havyasioto Ha 2010 r. uma
TpU GHUPMH, KOUTO KyIIHXa
3eMs”, Ka3a UHXK. 3aliKOB.

“PakoBcku”

WNupyctpuanna 3oHa “Pa-
KoBCcKK” uma mior ot 1000
nka. Hamupa ce B 6m3oct
o ceno CrpsiMma, Ha 8 KM
oT maructpana “Tpakusi” u
Ha 14 - ot [1noBauB. 30Hata
pasrosiara ¢ HeobxoumMara
UHPPaACTPYKTypa - ejeK-
Tpo3axpaHBaHe, BOJOCHA0-
AsiBaHe W TIpeyncTBaTe/IHa
CTaHIUsI, KaHa/lW3alwus,
ONTUYHU KOMYHHKAI[UU U
achanToB MbT.

» gka wie 3aema cmposwu-
am ce 8 MOMeHMa Memano-
o6pabomBauwy 3a8og B npo-
MuwAeHo-mbpzoBckama
30Ha “KykneH"

» gka e nnowma 8 30Ha
“Mapuua”, 8bpxy kosmo
wie ce uzzparkga pumeula u
6u3Hec napk

» Hali-zonemume kau-
eHmu 8 uHgycmpuanHa
30Ha “PakoBcku” ca
“Kay¢naHg”, “ABB” u
“Ukcemuk”

Kalouo8 ¢pakmop
WHpycTpranHo-10rucTuy-
HUSIT CETMEHT OT CTPOUTEJI-
HUSl CeKTOp OCTaHa IOUTH
He3acerHar oT Kpu3ara. Haii-
BepOosITHaTa MPUUMHA 3a TOBa
e, ye NpY U3rpaXk/jaHeTo Ha
[IPOMUILIEHO-ThPrOBCKUTE
30HU KJTIOUOBUSAT (hakTop ce
OKa3Ba He L|eHaTa Ha 3eMsTa,
a BPEMETO U 3aBbpILEHUST
KpaeH TPOJAYKT.

“B peruona Ha IlnoBaus
LieHaTa HUKOra He e HaJMu-
nHaBana 30-35 EUR Ha kB. M
Karo cebecTOHHOCT Ha Mpo-
€KTa, HO BpeMeTo, 3a KOeTo
VHBECTUTOPUTE UCKAT [ja UM
OBaT MOCTPOEHH XajieTa C
oy ot okoso 8-10 fka, e
6 meceria.

Tonemute KOMIIaHUM, WH-
BeCTHpalli1 B UH/yCTpHaHa
30Ha “PakoBcku”, BMHAru
00sIBSIBaT TBHPT, THPCEUKHU
Hal-KpaTKu CPOKOBe U [I0-
Opa 1|eHa, ¥ BUHArW Jjocera
HUe TeyesiuM Te3u ThProse,
o0sicHsIBa yIIpaBUTENAT Ha
“VMnpycTpyanHy NpoekTu”
Ha “Cuenut xonguur”’ Hu-
konaii BpankoB. [To pymu-
Te My TpeJIpHUITHETO 3a
aBTOYaCTU Ha YunasiMm Xio3
HarpaBM TPeTo pasuivpeHye
Ha TPOU3BOJACTBEHUTE CHU
TJIOLIH B 30Ha “PakoBcku”, a
cera mpaBu ueTBbpTO. “Haii-
roJieMUTe HY KJTMeHTH TYK ca
“Kaymnanzg” c 85 000 kB. M
3acTtpoeHa mion, “ABB” - ¢
24 000 kB. M, U “UkceTUK”
- ¢ 11 000 kB. M”, 0bsicHU
BpaHkoB.

Muxaun BaHuye8
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OLleHKUTe Ha UMOTH 3a UIOTeKa
Ca [TO-HUCKH OT IPOJAKHUTE LIeHU

bankure mckar
aKTyaM3alyy Ha BCEeKU
6 meceria

W onenutenvre Ha UMOTH
B bwarapus ca ceanumu po-
30BUTE CU ouwia. Brrpeku
Yye OaHKUTe OTITyCKAT WIIO-
TeUHU KPeJUTH I10-JIeCHO B
CpaBHeHUe C Mpeju rouHa,
OLIeHUTe/IUTe He JaBajlu C
JIeKa pbKa BUCOKU OLIeHKU Ha
UMOTHUTe, Hayuu B. “Ilapu”.

Pa3MmuHaBaHe

“B Hayas10ToO Ha Kp13ara oLie-
HUTe/Te OsIXa OMTUMUCTHY-
HO HaCTpoeHU U B HaZ 95%
OT CJIydauTe OIleHKara Oelte
T10-BUCOKA OT CTOMHOCTTA Ha
cpenkara. Cera okosio 20%
OT OL|eHKHUTe, KOMTO Ce Tpa-
BAAT, Ca MO CTOMHOCTTa Ha

Cpok
BmucBane B
perucrspa

» [0 31 gekemBpu mazu
20gUHa AUUEH3UpaHuUme
oueHuUmMeAu om Az2eHuu-
Ama 3a npuBamu3zauus
mpa66a ga 6bgam Bnuca-
Hu 8 pezucmbpa Ha Kama-
pama Ha He3aBucumume
oueHumeAu. 3a pezucmpa-
uus me mpsi66a ga noga-

peajiHaTa cjenka”, oOsScHU
Tuxomup Toumes or YC Ha
Kamapara Ha npogecroHar-
HUTE OI|eHUTE/N, KOUTO e U
U3IIB/IHUTEJIeH JUPEeKTOp Ha
“KpegutLlenTsp”. Ilo gymu-
Te My Pa3MHUHABaHETO MEXK/LY
cymara, KoATo TpsibBa ja
Ob/ie T1aTeHa 110 CesIKaTa, u
I[eHaTa, ompe/ie/ieHa OT eKC-
TniepT, e 1po6sieM 3a KyIryBada
U 3a KPeIUTHUTE KOHCY/ITaH-
TH. 3a [la Ca CUTYPHHU U JjBeTe
CTpaHH, Ye Lie ObzaT nomy-
YeHW Tapu 3a U30paHOTO 3a
TIOKYTIKa >KUJTHII[e, Ce TIpaBe-
Jia TIpe/jBapyTe/iHa OLIeHKa Ha
cTorHOCTTa My. Taka HIMaro
OITaCHOCT CJefKaTa fa Tpo-
rajHe WIA Ha KyIlyBaua Ja
MY Ce HaJIOKH Ja ThPCH OIL[e
TIapH I10 JPYTHY KaHay, 3a Jja
cy Kynu umora. “HeBuHaru
obaue orleHKara e Mo-HUCKa

gam 3as6AeHue c npuno-
>keH nuueH3. OueHku we
Modke ga ce u3BvpwBam
Ccamo om oueHUMmeAu,
BnucaHu 8 pezucmbpa,
pewuxa genymamume
cnpomeHu 8 3akoHa 3a
He3aBucumume oueHume-
AU npegu Bpewme.

» B bbA2apus uma Hag 6000
oueHumenau, koumo npume-
»kaBam 6e3cpoyHU AUUEH3U
om AzeHuusima 3a npuBamu-
3auus.

OT peanHara CTOMHOCT. Ilo-
HSIKOTa KyIyBaybT Ce € Cb-
[JIaCWJ/ Ha MO-BUCOKa 1jeHa”,
KomeHTHpa Tores.

MpomuBope4yuBu
BukgaHus

Criopey, Hero 1 Ha rasapa Ha
OLIEHUTEJICKH YCJTYTH Ce yce-
1113, 4e OaHKWTe ca pa3Bbp3a-
JIM KeCUMTe U [1aBaT I10Beve
KpeIUTH. YTIpaBUTEAT Ha
“fIBneHa UMIIAKT” U 4jieH Ha
YC na Kamapara Ha nipoge-
croHasTHUTe onleHuTey Cep-
rei Marax obaue cmsTa, ue
006/1eKUeHOTO KpeAuTHpaHe
He ce e 0Tpa3wiIo B ocobeHa
CTeTieH TP OL[eHUTeJTUTe.
Toii 006sicHM, ye OT Haya-
JIOTO Ha KpH3aTa Ha BCEKH
IIeCT Mecelja Ce TIPaBsT ak-
TyanM3alLyu Ha OLIEHKUTe Ha
HUMOTHTE, KOUTO Ca KYTIEHH C
UTIOTEeKa OT Pa3IuvHY OaHKH
y Hac.

“ToBa TpsibBa Jja ce MpaBu
TI0 TIPVHIWM Ha TaKbB Tepy-
o[l OT BpeMe, HO TpeAu KpU-
3aTa, KOraTo L|eHUTe pacTsxa,
OanHKkuTe He Os1Xa YaK TOTKOBa
B3UCKATe/IHU KBM Ta3u yC-
nyra. Cera obaue pefoOBHO
Ha BCeKH 6 Mecerja IpaBUM
OLIeHKH Ha HIIOTeKHpaHUTe
uMoTH”, 00sicHM Marmax.

Akmyanau3zauus
Bcsaka komnaHus IpaBeJjia
TMOBTOPHU OLI€HKW Ha UMOTH,

KOWTO T#l € OL|eHsIBasIa Mpe/i.
ITocewenusa Ha uMoTa ce
TIpaBe/Iy Camo TMpPH MOIoXKe-
HHMe, ye MMa HarpaBeHo I10-
Jo0OpeHre B UMOTA - HaIlpu-
Mep HOBa Jjorpama, OCHOBeH
PeMOHT U T.H. He 6uio ripue-
TO e/{Ha OLIeHNTe/ICKa hrpMa
[la aKTya/JM3upa OLieHKa Ha
WMOT, MITOTeKUpaH B OaHKa,
KOWTO Npe/iy ToBa e O1i1 oLje-
HeH OT Jpyra KOHKypeHTHa
¢dupma.

Kpacumupa flHeBa

» Cepzeil Mawuax

PoouTenu Ha CTyJeHTU OTHOBO KYITyBaT »KUIUILIA

BbB BapHa HaemuTe
Ca OCHOBHO B JIeBOBE,
TBPCAT Ce TPUCTAHU
arnapTamMeHTH

CrnagsT B L[EHUTE HA HUMO-
TUTE BbPHA TEHJEHLMSTA
poAUTeNY Ha CTYZeHTU Ja
KYIyBar KWIHIIIA 3a TIeproia
Ha CJie[BAaHETO HA CBOUTE
Jela, TBbPIAT OT pas/JIuyHU
areHiuu 3a umotd B Codust
v Bapna. Ekcriepts oT 6paH-
I[ia CMsTaT, 4e cera arap-
TaMEHTUTE Ca [JOCTUTHAJH
LIEHOBOTO [JbHO U MEPUOIBT
€ U3K/TFOUUTETHO TIOJXO/SII]
3a MoOKyrnka. Poaurenure Ha
CTY[IeHTUTEe CMSTAT, Yye e[Ba
JIM 11ie 3ary0sT U Iie mpoga-

>

LlenTobp 39
JloseHel, 3,79
Mnagoct1 2,86
M3ToK 2,81
[lnaxabag 2,79
WBaH Ba3os 2,67
Teo Munes 2,55
CTYAGHTCKU rpag 2,5
Mycarenuua 2,47
Crpenbuwe 2,39
[bpBeHuua 2,39
Obopue 2,32
boposo 2,25
benu bpesn 2,2
W3rpes 2,15

U3Tounuk: IMOT.BG

JaT >Kuauiiara cief 4-5 ro-
JIMHY, KaTo aKo He CIIeve/IsT,
MOHe HsMa Jia 3arybsaT ot
cZlenKara, a e CH CIecTsIT
HaemuTe 3a FOAVHU Hape[,
TBBPJAT OpPOKepH.

BapHa

“PopuTenu KynysaT UMO-
TH 3a Jiellata CH, KOUTO ca
CTY/IeHTH, KaTo CjeJ TOBa
BepOSITHO 1lle TU Ipofazar”,
TOTBBPJY YNpaBUTENAT Ha
arenuusa “I'pageB” BbB Ba-
pHa Banentun I'pages. Ilo
JlyMHUTe My B MOpCKara CTO-
JIMLIa Beye ca Ce aKTUBU3U-
panu CTyfleHTuTe IpU Tbp-
ceHe Ha KBapTUpH. “TbpcsAT
ce MO-TOJeMM >KWIHILLA, B
KOWUTO lje MOraT Ja >KHBe-

a1 5-6 pymmu. Beue He ce
THPCU rapCcoHUepa 3a eAuH
cTygeHt”, obsiciu [pazes.
lapcoHuepa Moxe fga ce
HaeMme 3a 250-300 5B. B 3a-
BHCHUMOCT OT 003aBeXkjaHe-
TO U palioHa, JByCTaeH 3a
250-400 n1B., a TPUCTANHUTE
- 3a 500 5B.

Nog menemo

“B I1n0oBAYB Hal--TEPCEHU OT
CTYZIEHTHUTe Ca JJByCTaliHUTe
anaptameHTH. lleHuTte, Ha
KOUTO Ce CKJ/IIOUBAT CAEeNKH,
ca ot 150 go 300 EUR 3a
JIYKCO3HO 003aBezieH. Tpuc-
TaiiHuTe ce otaasart rpu 200
1o 350 EUR Ha mecer1”, Ka3a
Bnagumup Jladgures oT ares-
s “Buen”.

»200 EUR e Hali-yecmama ueHa, npu kosmo ce Haemam

gBycmaliliHu anapmameHmu 8 Codus

CHVAMKA BOBM TOLLIEB

Cmoauuya

B Codwus xumuiria ¢ egHa
CMaJIHsI Ce OTJaBaT Hal-uecTo
npu 1jenur ot 200 EUR Ha me-
cew. B nieHTHpa Ha cronmiara
LileHaTa Moxke ia cturHe 10 300
EUR, HO camo 3a /1yKco3eH
MMOT ¢ Ziobpa MoAZPHKKa Ha
ob1yTe YacTH, TBHPAAT Opo-
kepu. B KpaliHUTe KBapTamm

MpegnoXkeHus

OdeprHuTe 1IeHH, TTyOIH-
kyBanu B IMOT.BG, nokas-
BaT, ue MNpU eJHOCTalHHTE
arapraMeHTH Hau-TOJSMO
TOeBTUHABAHe I1pe3 aBlryCT
COpsIMO sIHyapd MMa 3a KB.
“ITaBnoB0” - ¢ 16%. Tam
TaKoBa XKWHLLe ce odepupa
cpenHo 3a okosio 145 EUR Ha

6an” ca nmoeptuHenu ¢ 10%.
JKunuiie B Te3u paiioHH MO-
>Ke a ce Haeme 3a 256 EUR.
C uenu 19% ca nmagHanmu
HaeMUTe Ha TPUCTAWHUTe
arnapraMeHTd B “3anajieH
napk” - ot 232 go 190 EUR.
Haii-ckbnu ca TpucTaiiHUTe
B “JIo3eHel]”, UMUTO CpeJHU
odepTHU 1|eHU 3a HaeM ca

JIYKCO3HV KWIMILa MOke Jjlace  Mecel|. Haemure Ha fiByctaii-  okono 427 EUR.
Haemar u 3a iof; 250 EUR HUTe B LieHTHbpa U B “/lnaHa- Kpacumupa fiHeBa
>
1-cTaiinmn 2-CTaiiHn 3-cTaithn

finyapn.10  Asryct.10 wu3M.%  fluyapu.10 Asryct.10 u3M.% fliyapu.10 Asryct.10 usm.%
bannwopa 165,26 m 3 209 218,5 4 27,32 255,55 -6
benu bpesn 192,14 190 2 2375 2375 = 3325 330,6 1
boposo 190 170,01 - 239,87 2375 - 331,55 361 8
BbKCTOH m 163,87 -5 147 225,15 & 299,25 304 1
Teo Mune 209 185,25 -12 256,5 2375 -8 332,02 3135 -6
Toue lenyes 218,53 180,02 -18 228 242,87 6 3135 299,25 -5
[llnanabag 187,28 1l -9 285 256,5 -10 3325 3325 -
[lipyx6a 160 154 -4 203 212 4 27 242 -
[lbpBeHnLa 189,05 190 - 228 236,07 3 3135 285 -10
3anajieH napk 145,71 137,75 -6 184,57 m -8 232,75 190 -19
VMBaH Ba3os 217,55 194,05 Bl 285 261,25 =9 370 332,02 il
M3toK 189,05 189,05 - 266 242,87 & 425 3781 -12
Kpacna nonsHa m 1653 -4 196,89 189,72 -4 239,69 216,6 -10
KpacHo ceno 167,57 175,27 4 228 217,55 5 3325 285 -15
JleBcku 150 144 -4 181 186 2 200 215 7
JloseHel 199,15 188,1 -6 285 266 -7 446,5 4215 -5
JlionuH 155 151 -3 189 183 -4 243 223 -9
Meg. akagiemus 196,89 188,1 -5 247 232,75 -6 332,5 3325 -
Mnapoct 185 178 -4 241 243 S 34 293 -10
Motonucra 194,29 1653 -15 280 307,32 9 5225 522,5 -
Mycarennua 190 180,5 -5 2375 2337 2 271,87 304 9
Hagexpa 145 144 - 185 m -8 217 229 5
Obopuuie 187,15 188,1 - 260 283 8 456 408,02 all
Osya kynen 155 163 5 204 198 3 259 236 -9
Masnoso m 145,23 -16 223,25 232,75 4 331,55 285 -15
Pepyta 190 188,57 B 2375 2375 = 332,02 311,6 -
Crpenbuuie 194,29 184,58 -5 261,25 256,5 7] 3781 34437 -9
CTypenTcKn rpag 2375 235,6 - 285 266 -7 380 3325 -3
Xapxu IumuTbp 156,75 145,72 -8 209 213,75 2 255,55 2375 -8
Xunoapyma 193,32 189,05 3 234,65 218,5 7 2755 285 3
Xnagunnuka m 179,53 4 285 285 S 380 380 -
LienTbp 190 188,1 Bl 284,05 25,5 -10 418 380 -10
flBopos 199,15 201,87 1 228 247 8 3325 3135 -6

M3TounmK: IMOT.BG
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» MAH. USD e HazpagHusim ¢oHg 3a ma320guwHOMmMo u3gaHue

Ha US Open

24 | CBOBOAHO BPEME

Pexkopau
Hamn-3saunmure
TMOCTIDKeHHUSA B

TypHUpa

» Hali-TutynmyBaH urpay npu
MbxKeTe cef, 1967 L. - [hxku-
mu Konspc, IMuiir Camripac,
Poxe ®enepep (110 7 TUT/IN)
» Haii-mHoro nocsiesjoBa-

TeJTHY 1100/ TTPH MbKe-

Te - Poxxe @enepep (neuenu
US Open 5 ibTH TIOpPEJ, - OT

JluBaguTe™, KbaeTo

2004 no 2008 r. BK/IHouun-
TEJTHO)

» Haii-TuTysyBaH urpad npu
>xeruTe cef 1967 r. - Kpuc
EBbpT (6 TUT/IN)

» Haii-ma mobemures -
[Muitr Camripac (rreues
IbpBara cu Tumia npes 1190
L., Koraro e eziga Ha 19 rogu-
Hu U 1 Mecenr). Hali-mnazgara
KeHa, CTaBajia HoMep elHO
Ha US Open, e Tpeticu
OctuH (Ha 16 roguay 1 8
Meceria)

ce rieyenart 22 muH. USD

Ha xoptoBeTe BB Flushing Meadows, Hro MopK, 3ariouBa TeHUC
TypHupbT US Open, KbAeTO yyacTBa U Obiarapkara I]seraHa [TpoHKoBa

¥

[JlHec 3arouBa e[UH OT UeTHpUTe Hal-rojieMM TeHUC TypHUpa B
cBeTa - OTKpUTOTO ITbpBeHCTBO Ha CAILl, koeTo no TpajuLus Ch-
6uvpa Haii-1obpuTe cheTesaren. Ta3u rofuHa obaye CBeT/IMHUTE Ha
TIPOKEKTOPHTE NPH MEBJKETe I1je OrpsiBaT Haii-Beue HcriaHelja Padaen
Hapan, 3a1joTo Toii 11je ce onMTa Ja ce npebopu 3a eAUHCTBEHAaTa
THUT/a, KOSTO BCe OlLje JIMIICBA OT KosieKiusTa My. I1pu >kenute US
Open Haii-BepoOsITHO L1je JOHeCe Kpasi Ha J,OMUHALIMATA Ha CeCTpUTe
Yunsamc, enrara ot kouto (CepeHa) BhOOIIE HsIMa [ja Ce MOSIBU Ha
kopra. [lobpata HOBHHa e, ue cJief; 61eCTSI0TO CH TIpe/CTaBsHe Ha
Yum6Ow1abH Obrapkara LiBeTaHa ITMPOHKOBA CHIIO TIOTIa/IHA CPe/T
Haii-z06puTe 32 yUaCTHUYKH B TPECTHXKHUS TYPHHUP.

KoHkypeHuus
Hati-no6pusT B CBeTa Ha TEHHCA B MOMEHTA - UCTaHelbT Padaen
Hapan - e ma Henekara 3a/iaua fia criedesii Tiviata Ha US Open.
Heneka, 3a1i0To >kpeOUsT OT MHUHAjIaTa CeMHML{A IIje M3MpaBH Ha
ITBTSI MY AIPYTH BOZEILM UMeHa oltle nipeay dhrHasa Ha TypHupa. Toit
3arouBa cpelly pycHaka Teiimypa3 I'abariBuiug, KOMTO OTCTpaHU
Anpmn Poppk Ha OTKPUTOTO MBPBEHCTBO Ha PpaHIMs MO-paHO
Ta3u roguHa. ToBa obaue 1je ObJe HAH-EKOTO MY MPEISITCTBHE
10 IbTA KbM BbpxXa. AKO M3XO[uUTe OT MauoBeTe Ce JABIKaT
CTIOpe/i K/1acupaHeTo Ha ChCTe3aTe/MTe B CBETOBHATA PaHIVIMCTA,
roctaBeHUsT oz Homep 1 Hazan 1wje TpsibBa fja ce U3npaBy Cpelriy
6puraneria AHa1 Mbpy Ha ronyduHasa, a HeroB ChIIEPHUK B Maua
3a MbPBOTO MSICTO I1je Ob/ie mBekaperbT Poxke deznepep.
ITocraBenusT nog HoMep 2 B cxemara Ha TypHupa Pefiepep 11ie ce
cOrbeKa ¢ ap)keHTHHela BpaiisH [1abyst, a B TpeTust KpbI' HETOB Haki-
BEpOSITEH ChIIEPHUK € OUBIIMST IIAMITHOH OT TYpHHUpA JIEUTHH XIOUT.
Ha mbTs My 6uxa 3acTaHanu owe niBeasT PobrH Colep/ivHr, KakTo
U aMITMoHbT OT Australian Open otripeau 2 rogunau Hoak JIkoko-
BU4. MuHanorogymHusAT mamnuoH ot US Open - Xyan MaptuH gen
IMoTpo - HAAMa ja MOJKe /ia 3aLUTH TUT/IaTa CU 3apajid KOHTY3Usl.

XeHu
OTHOBO TpaBMa I1je CIpe OT y4yacTue U eJHO OT BOelllMTe NMeHa B
JKEHCKUsl TeHWC TIpe3 TOoC/IeHUTe TOAUHU - aMeprKaHKara CepeHa
YunsaMmc, KakTto ¥ OMBIIIATa HOCHTEeKA Ha Thmiara JKroctuH ExeH.
Marikara cectpa YWismc ce e OTKasasia OT yuacTHe B [I0Beue TYPHUPH,
OTKOJIKOTO € Urpajia OT HayasI0To Ha rofuHara. l'onsimara - Bunbc - He
Ce HamMupa B Haif-fobpara cv popma, KOeTo Hakapa aHa/I3aTOpUTe Jja
TBBP/AT, ue TasroguiHusT US Open 1iie 6b/ie HAYasI0ToO Ha Kpasi Ha
JIOMMHALIMSITA Ha [iBeTe CeCTpH Ha KopTa. HUTO efiHa OT [jBeTe He ce
€ TIosIBsIBa/Ia Ha TepeHa OT YUMOB/IIBH Hacam. VIMeHHO oT JIOH/I0H e
U TIOC/Ie[iHaTa UM TUT/Ia OT TYpHUP OT [oemus 1ieM 0 MOMEHTa,
cnen kato CepeHa Hagesnst HaJ Bepa 3BoHapboBa. [Ipeny ToBa Bunbc
oTmaziHa ot Obsirapkara [IBetana [TupoHKOBa Ha YeTBBPT(HHHAIA.
3/1aTHOTO MOMHMYe Ha OB/IrapCKHst TEHUC YCIIs 1A MOMaZiHe B CIIMCHKA
Ha 32-Te Haii-I0OpU TEHHUCHUCTKU B CXeMara Ha TypHUPA, a ITbPBUST
1 Mau 11je Ob/ie cpelrly uexkuHsiTa PeHata Boparioa. Ts e Homep 97
B CBETOBHATA PAHIVIMCTA U Jlocera e yyacTBasa 2 mbTyd B OTKpUTOTO
mspBeHCcTBO Ha CAILL. U fBeTe i yuacTust obaue ca MPUK/TIOYBAIH OLIle
B ITBPBUS KPBI. AKO Ob/IrapKara ycriee /ja Haziziesiee B IBy00si, CJie]| TOBa
11le Ce U3MpaBY Cpellly nobeauTesKara o cpelriara Mexxay Ilanoma Xep-
vor (CrnoBenust) ¥ KBanudrKaHTKa. CriefjBalliata CThIKa B yUaCTUETO
1 Ha TypHHUpa MOKe /la Ob/ie aMepHKaHKaTta BUHBC YWsisimC.

Hazpagu
OcBeH 3a uecT ¥ cyiaBa obaue Ha US Open chcTe3aTenute ce 60psAT
Y 32 eIUH OT Hali-rojieMUTe Harpa/jieH! (poHZ0Be B CBeTA Ha TEHHCA.
Camo mipei 2 TOAVHM MPHU3bOPUTE CH Toferxa o610 20.7 MITH.
USD, kato nobeuTemTe TPH MBb>KETe U >KeHHTe TIo/Tyurxa 1o 1.6
MH. USD. Tasu rogyHa CrioHCOpPY Ha TypHUpA ChILO He JIAIICBAT
BBIIPEKU KPU3aTa, a HarpagHusT oz e 6bae 22.6 miH. USD, Ko-
nTO Irje OBJAT pasrpeiesieHd MeXX/y YIaCTHULUTe. A HYe CTHCKaMe
nayiy 3a liserana ITupoHkoBa.

Xpucmo Jlacko8

*Om meadow (aHzA.) - AuBaga

»Padaen Hagan
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