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Bbirapcka HapogHa GaHka

» 8-9
KakBo OoT/10)KU

CromuHara o0111Ha
3apaJiy u30opuTe

» Mopganka ®aHgvkoBa, kmem Ha Codus

EUR/USD: 1.44701 Sofix: 442.62
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Buirapcka HapogHa GaHka

EuHcTBeHaTa oepTa Ha TpeTHs ThPL,.3a OCTaHKUTe

OT rOp/I0CTTa Ha KOMyHUCTUUeCKara HH,I[yCTpH& S~
»KDEMHKOBLIU“ € Ta3u Ha ,,EATper ] KbMITaHH 5 ¢
Ha e/IUH Mecel], PUTeKaBaHa oT 26-TOAMIIHUA ;

BapHapkueB, KOITO HsIMa HAKAaKBa ThpProBCKa Jel

nocera. AjipechT ChBHa/ja € TO3WHa KOMII

TBProBHUs CbC CKpart ,,HaauH —

He /)aBar BCe OlLie OTrOBOp Ha BBIPOCa KOM KYITyB
,2KpeMUKoBL® 3a 316 MJIH. /1B.
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N VHdnarpsita
&% Ce yCKOpH JI0
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> 12-13
besusBecTHa
Biece  gBCTPHUMCKA
SRR KOMIIaHUA
WCKa Jla
4 rpuIo0ue
"XI/IMKO"

Bwirapcka onzoBa 6opca

neHa 1.50 neBa

9|770861 001

BG40:132.20
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Bwirapcka ponzosa 6opca

> 20-23
7 30% ot
| aBromMoGuWHUTE

“: ) TIPEeBO3BAYH

| 11]e OTTIa/IHaT
> Feopzu Munses, 710 Kpast Ha

npe3ugeHm Ha Bvazapckama
acoyuauus no cneguyus

rofyHaTa
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2 | PEBAKLIMOHHA

MHeHus

» Mo memama “HSBC
wie noay4u 0.95%
om ueHama Ha AEL],
“beneHe”, ako gokake,
Ye e peHmMabunHa".
KoHcyamaHmbm 3a AELY,
“BeneHe” wan ga B3eme
2 MmunuoHa eBpo! MNaloc
npoueHm om ueHama
3a u3zzpakgaHe! ToBa cu
e nogkyn, mal? HALLW
napu, Hawu napu... A
Hue ga ymupame Au? Cpeg
koHcynAmaHmume 6un u
Aanagkusma Baagumup
KaponeB -kbamusm
xpaHmymHuk! BAagumup
Kapone8 - azeHm KAMEH,
e koHcyamaHm monkoBa,
konkomo Boliko Bopuco8
e onepeH neBeu. FOLLE
u yepBeHama madus cu
3Hasm pabomama - maka
wie Hu ockybssm c owe
Hag 10 muauapga eBpo.
3aw0 ga He gagam 3a
koHcyanmauus Hakonko
MUAUOHa Hawu napu!?
MAawam u we noayyam,
HUWoO Ye HU kpagam u
cky6am Bceku geH. Ma-
¢us HuU ynpaBasBa 3aegHo
¢ “koHcyamaHmu”.
CCCPelivo

e oy AFLL e
Koricymaiiry HSBC

110 53 OTOHBAHE Ha
pa

Bekit et y ac nce
oue e 3acersar o
Kpuzara

@
eca
Howe

pari.bg Ton 3

XKuauwama 818
BapHa u bypzac ca
noeBmuHeAu c go
15% (1)

Hedmobm noeB-
muHsaB8a Bmopu
nopegeH geH

finoHus noBu-
wu HUBomo Ha
paguayuoHHa
onacHocm

HALIMOHANIEH BU3HECBCEKMAHEBHNK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg

nHdpopmaums: 4395800

U3spaBa

BbusHec Megwma 'pyn EAL,

yact ot Bonnier Business Press

CredaH PaiueB

®

MpuBuaezupoBaHume akuuu Ha “Mekom” ALl, 8 koemo
MakopumapeH co6cmBeHuk e CmedaH PaltiveB, nockbn-
Haxa ¢ 5% go 1.05 AB. 3a 6potl npu gebloma cu Ha poHgo-
Bama 6opca. MNpe3 kanumanoBus na3zap npeMmuHaxa egBa
200 ueHHu kHwka. Ha BPB ce mbpayBam u o6ukHoBeHume i
akuuu Ha komnaHusma, Ho B8 BmopHuk HAMawe cgenku

cmsax.

KomeHmap

Mnaaute
Ha bbirap

) 4

150

KopmaH Ucmaunos

ANC ca nokaHunu genymama KopmaH Mcmauno8 ga HanycHe
$opmauusma, ako we npogwvakaBa ga nogkpens geticmBusma
Ha u3kaloyeHus npegu Bpeme om napmusma Kacum [ian,
cbobwiaBa B. “iHeBHUK”. Ha McmaunoB e gageHa egHa cegmuua
ga ce "pazkae”, 3a ga uzbezHe “camousknlouBaHe”. KopmaH
McmaunoB 6ewe eguH om mankomo noaumuuu om AMC, koumo
nogkpenuxa Kacum Jan.

»Bmecmo ga u3zkuBsaBam 6e3zpukHa Maagocm,6bnz2apcku maagexku 8auzam 8 HoBuHume ¢ uHBecmuyuu 3a MUAUOHU. 3a cbkaneHue obaye He 6

monkoB8a nogumuBen konmekcm

IIpe3 2008 r. exHo 18-roaumno
MOMUe, TOKY-III0 3aBbPIIIN/IO
cpenHOTO cu obpa3oBanue - MBan
Huikonog, ctaHa cOOCTBEHVIK Ha
MO)Ke OV Hali-TIOTTY/ISIPHUST CaliT

B Bbrrapus - bg-mamma.com,

0 HeO(ULIMATHU JAHHU CPeLy
cymara ot 700 xun. nB. [Ipegu
OpoeHH [IHU HErOBaTa KOMIIaHMUs
Net Entertainment Group (NEG)
W3KYTIH OIlle TP CaiiTa, a Beue
HaBbPIIWIUAT [0CTONOUTeHHTe 21
TOAVHU MJIaJIeXX 3asiBY, Ue BBIIPO-
CBT BBOOIIIE He e [jai KOMIIaHH-
siTa My e Ha rmeuasiba, a Kak /a st
VZIBOU.

Moske 61 ce 3aMUC/HXTe U 32 MapK
LykbpObpr - Ch3AaTes Ha CoLMa-
Hara Mpexka DelicOyK U eTUH OT
Haki-OoraTrTe Xopa Ha TUlaHeTara.
E, marrjabure mexay Llykspobpr u
HuikonoB ca HecpaBHUMMU, HO HCTU-
Ha e, Ue B CBeTa Ha OHJIaiH O13Heca
MJ/laJnuTe MHBECTUTOPU U Crieuain-
CTHU He ca PsIJKOCT.

Kakgo ja Kakem obaue 3a enepre-
TuKara. inu meranyprusra. [Ipegu

AHu KogkauBaHoB8a
ani.kodzhaivanova@pari.bg

EAuHa MYNYEBA - 4395877

HSIKOJIKO JIHU BY pa3Ka3axme Kak
22-ropyHuAT Iletsp ITbpBaHOB,
cuH Ha 1mecda Ha HarjpionanHara
enekrpuuecka komranusi (HEK)
Kpacvumup ITepBaHOB, € ChAPYKHUK
B TPU eHepPryiiHN KOMITaHUU U UMa
yuacTye B co/lapeH napk Kpai Bu-
JVH. [IBamMaTa My Ch/IpY’KHULIY ITbK
ca CbOTBeTHO Ha 19 u 24 roguHu.
BeposiTHO Te3u MoMueTa ca Miaiu
TeHUH, KOUTO Lisi/1 )KUBOT Ca MeuTa-
JI1 [ia Ce 3aHUMaBar C eHepreTyka.
EpngBa nu...

W pokaro B TO3M CHOXKeT HAMA HU-
1110 HeoOsACHUMO - ITeThp e CHMH Ha
Oarria cu, TO HOBaTa UCTOPHS € TI0-
srobornuTHa. JIbuesap BapHampkues
€ HOBMAT COOCTBEHUK Ha 060cobeHa
yacT ot (hasmpasnvisi MeTaayprudex
kombuHat “KpemukoBrpy”. 26-
TOJMIIHUAT OM3HECMEH e TUIATHT

3a Ta3u npusBwierus 316 miH. 8.
BeposiTHO e crieuesu rapure cu
TIpY TIPEIULIIHOTO CH MPEeBBILTBIIE-
HHe - IOTIpe/iA TI0JIOBUH TOZIMHA TOMN
e 6un crpoutesieH umkenep. Toga,
pasbupa ce, He ca eJUHCTBEHUTE

CHUMKA SHUTTERSTOCK

C/Iydau U Te CdKalll 3a4eCTdaBaT BCe
T1IoBeYe U roseve.

He ce /in uyBcTBaTe ropgu 0T
MJIaAMTe MpeAnpueMauu Ha boii-
rapusi? EnBa 3apbpiuuniu obpa3oBa-
HUETO CH, Te Beue BbPTIT MUIMOHU.
[a ce uyiu 4oBeK Ha KakBO OTrope
HSKAKBHU XOpa Ce OIMUTBAT [1a HU
00siCHsIBAT, ue UMaMe Mpobyem ¢
obpa3oBarenHara cucrema. Uu
ITbK Ue UKOHOMMKATA HU e 3J1e.
Harmpotus, cpefiata e nepdekrHa.
IMTepdekTHa e 3a CHHUETaTa Ha
B/IaCTUMALLIATE U 3a MJIaJIUTe T10-
CJIeI0BaTe/M Ha CUBKTE U UEPHUTE
6usHecmenu. Birapusi BCbIHOCT
eBosttorpa. OBI1IeCTBOTO pa3BuBa
BCe T0-TOJIsIMa HETBPIIUMOCT U
YYBCTBUTETHOCT KbM OTIpe/ie/IeH!
HaryIu [IepCOHaXXU U XapaKTepu.
Bpeme 6Geliie 6M3HECHT /la PEMUHE
B PbLIETE HA MJIA/IOTO MTOKOJIEHHE

- TO € MMO-CUMIIaTUYHO, TT0-06pa3o-
BaHO, Mo-Mo/iepHo. YKasko camo, ue
camuAAT “OM3HeC” CH 0CTaBa CBIIUAT
- TOY He TOMara Ha ra3apHaTa KO-
HomuKa. CMa3Ba s1. M

WU3NbAHUTENIEH AUPEKTOP U
MMABEH PEAAKTOP
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» Mkelimc Yopauk, nocnaHuk Ha CALLL, npeg BHT no noBog komeHmapume my, ye
Bbazapus uma gBe cbgebHU cucmema - egHa 3a 6egHumMe u gpyza 3a 6ozamume xopa

Pa3Hoz2nacue

IlapTrrTe He MOCTUTrHAXA
ChI7IaCcHe 3a JlaTaTa Ha u3bopure

Ts e Ob1e
orpe/iesieHa Ha
cpetria ¢ HapogHoTto
cbOpaHue

[Tonmitnueckure cumm He yc-
MsIxa [ja IOCTUTHAT ChIVIaCHe
3a jjartara Ha MpPeCTOSIIH-
T€ TIPpe3nJAeHTCKU U MeCTHU
u3060pH, CTaHa SICHO OT WH-
(dopmarysi Ha Tipecciyskbara
Ha nipe3ugenra I'eopru ITep-
BaHOB. Buepa Obp)KaBHUST
[VlaBa TMpOBe/ie KOHCY/ITALuK
C MapTUMTe MO TOBOZ, 1300-
pute HaeceH. Criopesi HOBUs
1300peH KOZIeKC /iBaTa BOTa
TpsibBa Jja ce ChCTOSIT Ha efiHa
U CBIIa JiaTa.

7 gHU - npo6naem

Pa3nornacusTa Mexay Map-
JIaMEeHTapHO Ipe/iCTaBeHuTe
MapTUX BCBIHOCT C€ OTHACAT

B 6post yememe owje
»6

I'pynara 3a
MOHUTOPHUHI

Ha LieHUTe I1e
HanpaBH aHA/IN3
Ha 1eT OCHOBHH
XpaH!

» 10

CrnjiedHara
ouTKa 3a
Facebook

MPUK/TIOYH

\ ,@
W

10-TE MUTA 3A JAMCKUTE ABTOMOBWITN. UMA NI XKEHCKW KONIA? -

camo po 7 guu. I'EPB ripegyia-
ra IIBPBUAT TYP OT uzbopute
Jla ce TIpoBefie Ha 23 OKTOM-
BpY, Aokaro AIIC u HACB
HacTosiBaT TOW /la ce ChCTOM
Ha 30 okromBpu. Koammuyst
3a birapus uma ceBcem pas-
JIMYHO TIpeJJIoKeHue, KOeTo
Jlopy oT/ara w3bopuTe oIlle
rioBeye. YepBeHuTe HACTOSBAT
[Jarara 7ia e 13 HoeMBpH, KaTo
vMar >keje3eH apryMeHT 3a
ToBa. Criopey; Tpe/icTaBUTe-
JIUTe Ha JIeBULIaTa TOBa e Haii-
TOAXO/sIIAaTa AaTa, Thi Karo
JlaBa Bb3MOKHOCT 3a aKTHBHa
npe300pHa KaMITaHUs, KO-
SITO He CbBIAJA C JIeTHUTE
OTIIYCKU U C IIPUK/IFOUBAHETO
Ha CeJICKOCTOMaHCKUTe [eii-
HocTU. CuHATa Koanuuusi e
€JWHCTBEHAaTa II0/IMTHYeCKa
OpraHu3aLysi, KOsiTO He e U3-
paswia IpeTeHLMH OTHOCHO
Jlatata 1o BpeMe Ha Jebara,

KaspaT OT rpecciyxbara Ha
IIepBaHOB. “ATaka” TBBPAO
nozgkpenst 'EPB 3a 23 ok-
TOMBpU. 3apaju rojeMure
pa3HOI/IaCUs TPe3UeHTHT
€ M3paswI CTaHOBHIIE, ue
[Jarara Ha usbopure 1ie 6b/e
yTOUHEHa B TIOC/Ie/IBALL] /I1a-
sior ¢ HapogiHoTo chOpaHue.

PazmecmBaHe

Ha cuAnume

Cunsita Koanuuyst obaue mo-
CTaBH U3MCKBAHUsI 32 HAUMHA
Ha pasripe/ie/ieHrie Ha MecTara
3a une”Hosere Ha LIVK. Te
npe/jiaraT ChOTHOIIEHUETO
Ha Mpe/ICTaBUTE TUTE Ha TIO/H-
THYECKUTE CHJTH []a Ce Oripe-
[IeJIs OT TIOTyUeHHTe I/IacoBe
OT TIpeauIIHUTe u3b0pH, a
He KakTo Gelrie gocera Bh3
OCHOBA Ha Oposi Ha jieryTa-
THUTE OT ChOTBETHATA TTapTHsI.
IIbpBaHOB 0baue 00sBIII, Ue

Mvmy6BaHe Ha3ag 8v6 Bpememo

TEMWU B USAAHUETO

« MA3APBT HA ABTOMOBWIN « 3SACTPAXOBATEJTHUAT BU3HEC N NYKCO3HUTE ABTOMOBWITN « HOBUTE TEHAEHLUWW B IN3NHTA HA
ABTOMOBWJTN « OCOBEHOCTW B MPOOAMBUTE HATYMW - UMA JTI PA3JBUMBAHE HA NMA3APA HA KAMWOHW - XXEHWTE N ABTOMOBWITATE -

ABTOMOBWITHO U3JTOMEHWE NPE3 CEMNTEMBPW B ABAHC

Iapn

PEOAKLMOHHA | 3

Cpsaga 13 anpua 2011 pari.bg

n (i SeeNews gy kaHaT ga

know how to See

y4yacTBaTe B MbpBOTO NPOYy4YBaHe Ha
ayTCOPCUHT nasapa B bbarapus

www.pari.bg

OCHOBHUTE LAHHW OT NPOY4BAHETO Lye 6bAAT NpefCTaBeHN Ha
koH(epeHums “AyTcopcuHr 2011 - NOCOKW HA pasBuTIe, NOA3N U
puckoBe” Ha 20 anpun B Holiday Inn Sofia, www.events.pari.bg

»CuHsama koanuuus e eguHcmBeHama noaumuyecka OopzaHu3auyusa, kosmo He e
uzpa3zuna npemeHyuuU OmMHOCHO gamama

1le TIOUCKa “IOIMBbJIHUATETHO
€KCIIepTHO MHEeHWe”, mpeau
Jia B3eMe pelLleHue.

Cnope[, TeKCTOBeTe OT Ko/ie-
KCa IapTUUTe MOKe /ia IIpejyia-
rar 001110 19 WieHOBe B KOMUCH-

/

|

OPAHK®OYPT 2011 - KAKBO JA OYAKBAME OT HA-TONIAMOTO

g OYAKBAWTE HA 29.04.2011 .

sITa, Karo Mpy Ha3HauaBaHETO
M ce 3ara3Ba CHOTHOILIIEHWETO
MEK/Ty Tap/laMeHTapHUTe CHTA
T10 MeTO/Ia Ha Haki-To/IeMHsT OC-
TarsK. [Ipencenaremnsr Ha LIMK
Ce Ha3HauaRa I10 TIpe/lyIKeHVe

CIHNCAHNE

CHUMKA MAPUHA AHTE/TOBA

Ha Haii-rossiMara map/jamMeH-
TapHO Ipe/iCTaBeHa MO/MTHYe-
cka cuna. I'EPB nipegyioxu 3a
nocta Kpacumupa Meznapoga,
KosITO e chausi B CohuiicKust
arieslaTvBeH Ch/. m

»B Pyckus kyamypHo-
uHpopMaUUOHEH UeHMbp
npegcma6uxa mapka c
Auka Ha IOpulii FazapuH no
noBog 50-zoguwiHUHamMa
om nonema My 8 kocmoca
CHUMKA EMWTNA KOCTAAUHOBA

fiemo
NfiPN

3anABeTe BallaTa peKksiama Ha Ten. 02/4395872, 0883 353976, msekulova@pari.bg
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4 HOBUHWU Y HAC

HSBC we nonyuu 2 man. EUR
QUKCHPAHO Bb3HArpaXaeHue

He@dukcupaHara 4acCT OT 3arvialllaHeTO Ha KOHCY/ITaHTa
1o “bejyieHe” 11e 3aBUCU OT TOBA Kak Iile Ce OCBhIeCTBU MPOEKTHT

@DUHAHCOBUAT KOHCY/ITAHT
no nipoekra AEL] “Benene”,
6putaHckara 6anka HSBC,
1je rmosyuu okosio 2 MiH. EUR
(UKcHpaHO Bb3HArpakzeHue
3a paborara cu. ToBa 3asBU
BUepa MUHHCTBPHT Ha MKOHO-
MHUKaTa, eHepreTvkara u Ty-
pu3Ma Tpaiiuo TpatikoB. Toit
OTKa3a /la KOMEeHTHpa KaKbB
TIPOLIEHT L1je B3eMe OaHKOBaTa
WHCTUTYLIUSL OT He(HKCUpa-
HaTa YacT Ha BB3Harpakie-
HHUETO.

®ukcupaHo u Hedukcu-

paHo Bvb3HazparkgeHue

BB BTOpHUK B. “Kitaca” 00s-
BY, ue OaHKara e crieyesvia
KOHKypCa 3a KOHCYITaHT C
oepra 3a 2.7 mmH. EUR, a
TIpY [J0Ka3BaHe, ye aToMHaTta
LIeHTpasa € UKOHOMUUEeCKU
obocHoeaHa, HSBC 1mje 10-
ayan u 0.95% ot kpaitHarta
LleHa Ha MpoekTa. MUHUCTED
TpalikoB 00siCHH, ue He(hHK-
cHvpaHara yacT He MOXe Jla ce
KOMEeHTHpa B MOMEHTa, Thbi
Karto Ts1 3aBUCH OT TOBa KakBa
CTPYKTypa Ha (prHaHCHpPaHe
e TpuB/IeYeHa 3a OCBIIeCT-
BsIBaHETO Ha mMpoekTa. “Te3u
0.95% ce oTHacsAT KbM pas-
JiMuHa 6asa, B 3aBUCUMOCT OT
TOBA Kak IIle Ce OCBLIeCTBU
TIPOEKTHT”, 3asiB TpaiikoB.

LLle cnecmu, HAMa ga
noxapu4u

Cnopen TpatikoB bbirapust iie
CMeCTH, a HsMAa @ MoXapuu
Tapy OT paboTara Ha HOBOW3-
6parust KoHCysTTaHT. [o JymuTe
My BUHArd KOrato ce B3uma
KOHCYJITAHT, LieJITa € [Ia Ce Io-

CHHUTe UCKaT
EK na ripoBepsiBa
CUT'YPHOCTTA Ha

“benene”

MaptuH AumMuTpoB
HaCTOs /ja Ce TIPOBepsT
PBKOBO/ICTBAaTa Ha
BEX v HEK 3a
TIPHHA/IEXKHOCT KbM
[bprkaBHa CUT'YPHOCT

Henyrarure ot C/IC HacTosixa
€BPOKOMHCAPSIT T10 €HepreThKa
T'tonTep VotuHrep u ekcrieptl
ot EK f1a HanpaBsIT poBepKa
3a CeM3MOJIOTMYHUTE PUCKOBe,
Ha KOMTO MO)Ke /1a e TIOJ/IoKe-
Ha AEL] “Benene”.

MpoBepka 3a npuHa-
gnexkHocm kovm A.C
Criope, iuziepa Ha MapTusiTa
Maptus IuMUTPOB He MOXe
Te3H, KOUTO CTPOSIT LieHTpasia-
Ta, /ja TIpoBepsiBaT U HeiiHaTa
6e3omacHoct. Toii HacTosI orte
Tasu ceAMHLIa PbKOBOZCTBA-
Ta Ha bbiarapckus eHeprveH
xonausr (BEX) u Harponan-
Hara eJIeKTpryecKa KOMIIaHusI
(HEK) pma Gbaar mpoBepeHu
3a TIPUHAJ/IEKHOCT KbM [b-
P’KaBHa CUTYPHOCT. JyuMuT-
POB Ce YCbMHH, Ue cjef| Karo
medsr Ha HEK Kpacumup
IIvpBanoB e nogmvican Criopa-
3ymeHue 12 Ge3 chIviackeTo Ha

o

Tpaituo TpaiikoB, MOXe fia ce
OK&)Ke, Ue I10/Ty4aBa 3arioBesjd
OT JIpyTO MsICTO.

AnmepHamuBa Ha
“beneHe”

JIugepst Ha CHC orna-
CH, 4e TOKBT OT BTOpara
aTOMHa LieHTpaja lije e OT
3 10 5 MBTU TIO-CKBIT OT
to3u B AEIl “Ko3nozyit”.
MapTtyH [duMUTpOB mpep-
JIO)KH, BMECTO Jia ce Iiaija
3a peanusauusita Ha AEIL
“Benene”, mapure fia 6baaT
TipeHaco4YeHu KbM CaHUpaHe
Ha BCMUKU YaCTHU CTpajy B
Bbvarapus. Ilo gymure my
pe3y/TarhbT I1ie e Mo-ToJisiMa
eHepruiiHa e(eKTUBHOCT B
usiara crpasa u ¢ o 50%
T0-eBTUH TOK.

Jiyud “TipopecrOHarieH ChBET,
KOMTO [1a I0Be/Ie /10 TT0-eBTHHO
Y TI0-e()eKTUBHO peasv3vpaHe
Ha npoektute”. EHeprufiHusIT
MVUHUCTBP 3a51BY, Ue [IbprKaBara
04aKBa TBbP/e MHOIO Hellja OT
HSBC. “TIpencrou fjeHOHOITHA
paborta, 3a sia ObZie CBBpITIEHA

TIO-TO/IAIMATa YacT OT Te3H1 Hellla
B paMKHTe Camo Ha /jga Mece-
11a”, KoMeHTHpa Buepa Tpaiikos,
CJTe[] Karo mpeay BpeMe Oeltie
yOezeH, ue 3a Ta3u paboTa Iije
e Hy’kHa noHe rogyHa. Criopeq,
muHMcTEpa HSBC e cBbpiimnia
B aBaHC TO/IsIMA YacT OT TIpefi-

ot

CHUMKA BOBM TOLLEB

BapuTe/Hara pabora. TpaikoB
3asBY, Ue B eKWTIa Ha OpUTaH-
ckara baHKa e ¥ MKOHOMHUCTBT

Bnagyvup Kapores.

Mpegcmosw,o
8 gB8a meceua
HOo 1 roHum paboTtaTa Ha

»Cnopeg MuHUCMBp
TpaiikoB ekcnepmume
om HSBC we pabomsam
geHOHOWHO, 3a ga
cB8vpwam Bcuuko 8
pamkume camo Ha gBa
Mmeceua. KoHcyAmaHmbsm
Beue e cBbpwiun yacm om
pabomama 8 aBaHc

OankaTta mje ce (OKycCH-
pa BbpPXY aHalIM3M 3a Bb3-
BPBIIAEMOCTTA Ha MTPOEKTa,
OCBBpEMEHEHO U3CieiBaHe
Ha MasapHaTa cpefia Kak-
To B Bbarapus, Taka U B
pervoHa - HaBCAKbJe, Kb-
leTo MOXe Ja M3HacsMme
enekTpoeHeprus. Cpep 3a-
JlaunTe Ha KOHCY/ITAHTA
Ife ca [ja HarpaBy Tperyief
Ha Ta3apHUTe y4YaCTHUIH,
MapKeTHHI, TbDPCeHe Ha
eBeHTya/IHU UHBECTUTOPH,
a BIIOC/E[CTBUE U CTPYK-
TypupaHe Ha (QUHAHCHUTe.
TenbpBa Lje ce mpassaT U
W34KC/IeHNs KOJIKO I1je ObJe
aKL[MOHEePHUSAT KamluTall,
KakKBa yacT OT CpejcTBaTa
Zla mowje mog dbopmara Ha
KpeJUTH U TIPU KaKBH JINX-
BEeHM YyC/I0BHS Lie Objar
TeryieH! 3aeMUTe.

EAuHa MNyayeBa

Tpankos: [lledpbT Ha HEK u3nycHa
OT KOHTPOJI TIpUCheJuHABaHeTO Ha BEU

Cnopep eHeprumiHus
MUHUCTBP eJHa

OT OCHOBHUTE
3a0e/1e)KKH KbM
Kpacumup IIspBanoB
e, ue He e yCIisa Ja
pa3Bue Mpe’kaTa

MUHUCTBPBT HAa UKOHO-
MUKaTa, eHepreTukara u
TypusMma Tpaituo Tpaiikos
Y Mpejud CKaHZasaa OKOJO
nognucanoto Criopasyme-
HuUe 12 MUHaaTa ceMulia
e uman 3abeneXKu KbM
paboTara Ha U3MBIHUTE]-
HUA JupekTop Ha Hauu-
OHa/iHaTa ejeKTpUYecka
komnanus (HEK) Kpacu-
mup IIvpBanoB. Tpailikos
00sICHU, Ue e MTOCTaBUI OC-
HOBHa 3ajjaya IpeJ pbKo-
BogcTBoTO Ha HEK, KosiTO
He e OWia U3MbIHEHA - /1a
Ob/le pa3BUTa MpeykarTa, 3a
Ja ce orpaHuuar npobie-
MUTE C TOKa Ipe3 JIeTHUs
Ce30H U 3aTpyJHeHHusTa
Mpu INPUCHEAUHABAHETO
Ha HOBU TPOU3BOJUTEU
Ha ejekTtpoeHeprus. [Ipu
HanpaseHus ogaut B HEK
oT [bprkaBHaTa KOMHUCUSA
3a eHepruiiHO U BOJHO
perynupase mnpe3 2010 r.
Oelre yCTaHOBEHO, Ue KOM-
MaHusiTa e NpeHacoysasa
M0-TOJIsIMA 4YacT OT CpefC-

TBaTa CM KbM HOBHU IIpO-
ekTH, Kato AEL] “benene”
U xuppoBb3ena “llaHkoB
KaMbK”, a He KbM IOJ-
Jbp>KaHe U pa3BUTHUe Ha
eJIeKTpOIIpeHoCHaTa Mpe-
»ka. Ocsen ToBa HEK He e
ChIVIacyBasia Ou3Hec MIaHa
CU C eHepruiiHus peryJna-
Top. Bbripeku oTKputuUte
HapylleHUs] KOMIIAaHUATA
He Oellle CaHKIIMOHUPaHa,
a Mojyyu mpejnucaHue B
KakBO Jla MUHBeCTHpa 3a-
Harmpes.

O6uwecmBeHu nopvy-
ku u koHpaukm Ha
uHmepecu

TpaiikoB e uman u 3abe-
JIe)KKH KbM Tieda Ha HEK,
CBbpP3aHU C HAKOMW IIpO-
ueaypu 3a 00IIeCTBEHU
NOPBUKM, HO He KOHKpe-
TU3Mpa KakBU. MuHanaTa
cefMML|a pa3cie/iBaHe Ha
B.”[lapn” mokasa, ue 22-
TOAUIOHUAT CHH Ha [OJH-
pektopa Ha HEK - Iletsp
I[IbpBaHOB, € OWUI CBHA-
PYKHUK B TPU eHepTUMHU
KOMMNAaHUKW U HMMa yuyac-
THe B COJIapeH MapK Kpau
Bugun. Ilo T03M HauuH
TOW BiM3a B THProBCKHU
OTHOIIIEHUS C Jbp)KaBHaTa
KOMIIdHUA, PBKOBOJEHA OT
6amga my. ITo-kbCHO 0baue
ToBa bellle OTIPOBEPraHo OT
npecueHTbpa Ha HEK.

»Kpacumup MvpBaHoB,
u3n. gupekmop Ha HEK

U3nycka om koHmpon
BEM-mama

Bropara cepro3na 3abesnex-
Ka Ha TpaiikoB kbM Kpacu-
mup IIbpBaHOB e cBbp3aHa
c rosiemust 6poii cTaHOBHUINA
Y TIpe/iBapyTe/IHU U OKOHYa-
TeJIHU JJ0TOBOPY 3a IIPOeK-
TH 3a Bb30OHOBsIEMU eHep-
ruiHu u3toununu (BEN).
TpalikoB KOMeHTHpa, 4e
MpOoLeCHT 110 NPUCHEAUHS-

BaHe Ha HOBU MOLLJHOCTH OT
BEMU He e n06pe pbKOBOEH
Y e M3MyCHAaT OT KOHTPOJI.

NvkauBu mBvpgeHus
Ha eguH gbpXkaBeH
gupekmop

“Kpacumup IIvpBaHOB e
U3Js3ba C penuria abco-
JIIOTHO HEBEPHM W HaIpaBo
JIb)KJIMBU TBBPAEHHUS”, KO-
MeHTHpA Ollle eHePTUHHUST
MUHUCTBD. 3a IOpejieH MbT
TON Kasa, ue He MpPOMeHs
M03ULUATAa U OTHOILEeHMe-
TO CU KbM U3ITbITHUTEHUS
nupektop Ha HEK. MuHa-
jlata cefMHLla MUHUCTB-
pPBT 3asBU, ue medbT Ha
Jbp>KaBHaTa KOMIIaHUS e
3acTpalliy/ HallMoHaJ/HaTa
CUTYPHOCT C TIOAIHCBaHe-
TO Ha HeM3TrOoJHO cIopa-
symenue 3a AEIl “Bene-
He” C pYCKHS yYacTHHUK B
npoekTa. [TognucBaHeTo e
CTaHa/I0 BBIIPEKU U3pHUU-
Hara 3abpaHa Ha TpaWiKoB.
Brniocnegctue IlnpBaHOB
ce 3aIUTH MyOIMYHO, KaTo
pas3Kpu pefuiia mofpobHOC-
TH OKOJIO TIOJITMCBaHeTO Ha
nokyMeHTa. EfgHa oT TAX
e, ue IO3BOJIeHUE e HMaJl
OT BHULlerpeMuepa U Qu-
HaHCOB MUHUCTBHD CHMeOoH
JSHKOB, KaKTO U OT CbBeTa
Ha pupektopuTe Ha HEK
u bwvarapckusi eHepruen
XOJI/IVHT.



HOB
THINKING. AUBUHr

HYLIDFII gggvSIBILITIES. HOBU
Bb3MO>XXHOCTU.

HAL CPEAHATA LEHA
YIMNOTPEBABAHATA BU KOJIA

NbPBOHAYAJIHA BHOCKA
3A HOB ABTOMOBUJ {30

MECEYHA BHOCKA MPH
JIM3UHT 3A 5 FOAVHMN

CneuuanHume ycnaoBus Ha ¢puHaHcupaHe ca BaaugHu 3a Bcuuku HaauuHu mogeau Hyundai.

CpegHama ueHa ce onpegend Ha 6a3a ,Cmangapmusupana memoguka 3a ouenka Ha ynompebaBaHu aBmomobuau”.
Cymume 3a nbpBoHauanHama u meceuHama BHocka ca kankyaupanu caeg npucnagane Ha 2000 AB. ¢ A[1C om cmapama
Bu kona. Cymume 3a nbpBoHauanHama u meceuyHama BHocka ca 6e3 [[1C, nopagu Bv3amokHocm 3a noa3BaHe Ha gaHbueH
kpegum. Odpepmama e BaaugHa 3a GusHec kauenmu, a uzobpaszeHume ycnoBua u uuppu Barkam 3a i30 Classic 109 k.c.

Llenmpanen woypym Codusa: 02/ 80 44 100, 0894/ 600 110

HoB woypym Aloaun Codus: 02/ 925 90 80, 0894/ 600 186, 0894/ 600 120 roguHu
Bypaac 056/ 861 717, 860 444, 0894/ 600 154, Bapna 052/ 749 999, 0892 212 232, S TPOHA
MnoBguB 032/ 51 11 55, 0898/ 452 946, B. TeproBo 062/ 620 403, 0894/ 600 157, J revikA

Bpaua 092/ 622 008, 0878/ 987 007, Cm. 3azopa 042/ 660 560, 0894/ 600 159,
AmBon 046/ 666 727, 0894/ 600 153
CpegeH pasxog: 6.1 A/100 km, CO2: 145 2/km. NsobpakeHuemo e ualocmpamuBHo. Www.hyundalbg.bg
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6 HOBUHU Y HAC

UHnaumaTa ce nOKauBa
¢ 6bp3n TeMnose

IloBuIlIaBaHETO HA I[eHUTEe OT
HAya/I0TO Ha rO/IMHATA e TTOUTH
KOJIKOTO ITPaBUTEJICTBOTO €
3a/I0KMJIO 3a LisiytaTa 2011 1,
rokasBar AaHHuTe Ha HCU

Wudnanysita B Buarapus rpo-
['bJDKaBa Jia pacTe yCTONUM-
BO, KaTO XapMOHU3UPaHUST
WHJEKC Ha TOTpeOUTeICKUTe
uenn (XWUIIL) Ha roguiiHa
6a3a - 3a Mapt 2011 r. cripsiMo
mapt 2010 r. - goctura 4.6%.
OT Haua/j0TO Ha roJUHaTa
LIeHUTe Ha CTOKHUTEe Ca CKO-
yum ¢ 1.4%, a camo 3a MapT
riosuiieHneTo e ¢ 0.4%.

Ortie 1o-BHCOKH Ca CTOHHOC-
TUTe Ha HeXapMOHU3UPaHUs
WHJIEKC Ha TIOTpeOUTe/ICKUTe
teHu. OCKBISIBAHETO Ha TO-
[uiHa 6a3a e 5.6%, a camo ot
Haya/I0To Ha rogvHara - 2.4%.
ToBa e moBeue, OTKOJIKOTO

ITpomsHa

MB® peBusupa
MPOrHO3HUTe CH 3a
Buiarapus

» Me>kgyHapogHusm
BanymeH ¢oHg 8
noHegeAHuk noBuwiu
oyakBaHusma cu 3a
ukoHoMuyeckusi pacmedk Ha
BbAzapus om 2 Ha 3% npe3
ma3u 20guHa. Bce nak obaye
uudpume nokazBam 6aBHo
Bb3cmaHoBaBaHe. Om
doHga He koHkpemu3zupam
kakBa e npuquHama 3a
npomsiHama 8 nporemHume
cmouHocmu, HO
om6ens3Bam, ye kamo usno
Bb3cmaHoBaBaHemo om
kpuzama Habupa ckopocm 6

CHUMKA EMUNINA KOCTAAUHOBA

TIPaBUTEJICTBOTO € 3a/I0KUII0
3a msiata 2011 . brompkeTsT
Ha CTpaHara e W34MC/IeH Ha
6a3a 2.2% uHGIaLysL.

ABoliHo no-3ne

om eBpo3zoHama
XapMOHU3UPAHUAIT UHIEKC e
CpaBHUTE/ITHA MspPKa Ha WH-
(nauara Ha cTpaHWUTe OT
EC u no Hero ce olieHsiBa
1[eHOBaTa CTabMIHOCT Ha bb-
JIrapyisi BbB BPB3Ka C TIPUCHe-
[IMHsBAaHeTO Ha CTpaHaTra HU
KbM eBpO30Hara. Bce orge
He ca MyO/MKYBaHU [JAHHUTE
Ha EBpocTar 3a vH}marmsTa
B EBpomelickusi cbto3 Ipes

2no6aneH Mawab.

»3a npegcmoswama 2012 2.
MB® npozHo3upa pbcmbm
8 bvnzapus ga e 3.5%.
OuyakBaHusma3a20152. ca
5% pbcm, a3a 2016 - 4%. Te3u
memnoBe obaye ca ganey
om npegkpu3ucHume HuBa,
kozamo cmuzaxa go 6%.

» MapanenHo c moBa
oyakBaHusma Ha
$puHaHcoBama uHcmumyuus
ca 6e3pabomuuama ga ce
noHwkaBa go 8% npe3 2011
u6.7% 3a 2012 2., koemo
CbWwo e peBuzupaHo B8
nonodkumeaHa nocoka.

» 1o omHowieHue Ha
uHbAauussma GoHgbLM
3anaza cbomBemHo Ha
4.8%3amazuu3.7%3a
cnegBawama 2oguHa.

Mapt. OOujoeBpomneiickara
CTaTUCTHUeCKa Cykba obaue
€ OrOoBeCTWIa NpeJBapuTes-
HUTE CM OYaKBaHUs 3a CpeiHa
CTOMHOCT Ha WH(pIanusATa B
CTpaHWUTE OT BaJIyTHUsI ChIO3
Mpe3 MapT Ha TrofuiiHa Ga3za
- 2.6%, nm ¢ 0.2% 1o-BUCOK
oT To3u 3a QeBpyapu. Taka
3a MapT Bbirapus peamHo
oT0esA3Ba ABOMHO MO-TO/IsIMa
uHbays pyU XapMOHU3Hpa-
HUSI MHZIEKC ¥ TPOMHO TO-TO-
JisIMa TIPY HeEXapMOHH3UPaHHsT
OT CpeJHHUTe CTOMHOCTH 3a
€BpO30HaTa, KbM KOSITO Ce
CTpeMH.

XpaHu u mpaHcnopm
gBurkam pvcma

ITpe3 mapr cripsimo ¢heBpyapu
Hali-TO/ISIMO e TIOCKBIIBAHETO
MY TPAHCTIOPTHUTE YCIyTH

»MockvnBaHemo e Hali-oce3aeMo npu xpaHUMeAHUMe cmoku

- ¢ 1.6%. Crneppar rv xpaHure
U HaruTKuTe C 1.4%. Ilpu ot-
Jle/THUTe IPOJYKTU PeKOPAbOP
3a Mecella IO NOCKBIIBaHe e
3eneto - ¢ 46.5%. Cepro3Hu
PbCTOBe OTOE/SI3BAT 1IeHUTE

» MHAeKC Ha NOTPe6UTeNCKUTE LieHH

° CbOTBETHUAT MeceL} Ha NpeaxoAHaTa roguHa =100
5 B [peaxoaHusT mecey, =100
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Ha 3axaprta (Hag, 15%), kapTo-
¢ute (9.6%). Criax uma npu
CEe30HHUTE 3eIeHUYIH, KaTo
JoMary u Kpacrasuiu. [Ipes
Mecella MUHUMAJTHO e TIOEBTH-
HSUTO CBIHCKOTO MECO, KakTO 1
HSIKOW TpaiHu Konbacu. Puc-
TOBETe TIPU XpaHUTe obaue ca
MHOTO TIOBeYe ¥ OalaHChT € B
T10713a Ha TIOCKBITBAHEeTO.

Ipu ropueara yBeIMueHU-
gTa 3a MapT ca Mexay 2.6 u
2.9% - 3a TeunuTe ropuaa
3a OWTOBU HYXXIH, AW3e/a U
6ensunute A95H n A98H.
JIOrMUHO MOCKBIBAT U BCUYKU
BH/IOBE TPAHCIIOPT.

FAemka onmumuzvm

IIpe3 mapT HsIMa TpoMsiHa
B L[@EHWTE Ha aKOXOJHUTe
HaImMTKU U THOTIOHEBU WU3-
Jlensi, HO TI'bK OT Ha4yasioTo
Ha roguHara Te ca cpej| Haii-
TMOCKBITHA/JIUTE TPOAYKTHU

CHUMKA REUTERS

3apaji 3aBUIIABAHETO HA
akIu3uTe mpe3 siHyapu. Hs-
Ma IpOMsIHA U B I|eHWTe Ha
cbobiieHusTa, 003aBex/a-
HETO, IOMAaKUHCKUTE ypeau
U Ipyrd OWUTOBM TPHXKHU 3a
noma. C 61130 1% e moHu-
JKEHHeTO Ha LIeHHUTe B XOTe/IN
¥ PECTOPAHTH, KaKTO ¥ Te3H
Ha JelHOCTHTE 3a CBOOOJ-
HOTO BpEMe - pasBJIeYeHus],
Ky/nTypa, 3abaBneHus. Mu-
HumaneH craj ot 0.1-0.2%
ce Hab/IrOaBa B LIEHWTE Ha
npexure v 00yBKUTE, KOMY-
HaJ/IHUTe KUJMILHUA YCIyTU
U 3/IpaBeoIla3sBaHeTo - IpH
JIeKapCTBaTa, JIEKapCKUTe
U CTOMAaTOJIOTUUHUTE YyC-
ayru. CrniafioBete obaue He
KOMITEHCHPAT ITOCKBITBAHETO
Ha XpaHWTe W TPaHCIIOPTa,
YMIATO FOJMIIIEH PBCT € ChOT-
BeTHO 7.7 1 10.6%.

AHu KogkauBaHoBa

['pyriara 3a MOHUTOPHHI Ha LIEHWUTe
[1[e HallpaBX aHA/IU3 Ha I1eT XpaH!

busHechT 1ipefara
Jia ce cb3aajar
XpaHUTeTHA OaHKH
C XpaHUTe/THU

NIPOZYKTH, U3TerIeH!
OT ThProBCKaTa Mpea,

HO TTOMCKAxXa U JaHbUHU
00JIeKUeHUd 3a TAX

EkcrieprHara rpyria 3a Hab/mo-
JIeHVe Ha [IeHNTe Ha ra3apa Ha
XpaHH I1je e TOTOBa JI0 MeThK
C MbPBUSI CM AHA/IW3 HA JIBU-
JKEHHETO Ha CTOMHOCTUTE Ha
TIeT OCHOBHM XPaHH - GpalliHo,
3axap, O/IM0, arHeIKo Meco U
sTiL1a, CHOOIIM MUHUCTED Mu-
pocia HatiieHoB. AHaM3bT
111e OTpa3siBa CPEIHKTE LIEHH 110
ErvOHH 10 Bepyrara rMpov3Bo-
JIATeN - IpepabOoTBaTe;I - ThpPro-

Bell. VIHdopmarpisiTa 3acera e
Obae obsiBsIBaHa Ha WHTEPHET
CTpaHuL]aTa Ha MUHHCTepCTBO-
TO Ha 3eMeJIe/IMeTOo 1 XpaHuTe,
TBU Karo CrielyaaM3upaHysT
CaiiT BCe Ol1le He e TOTOB.
IlencronepyTe BCe Mak Ije
ObaT MPUB/IEUEHH /]a TOMarar
TIPY aHKETHPAHEeTO Ha LieHU-
Te Ha XpaHHTe, Ka3a OIlje M-
HUCTBPBT. Toi JlaHCHpa Tasu
vfiest TIOUTH Ha IIera Tpeu
Bpeme. ToBa IIle CTaHe upe3
pervioHajIHUTe ToJe/ieHnsT Ha
CAIIHA (Cucremara 3a arpora-
3apHa rH(bopmarst) keM Ceric-
KOCTOTIAHCKATa aKaZIeMVsL.

XpaHumenHume 6aHku Hall-
nocne Ha gHeBeH peg

Mupocnae HaiiieHoB moco-
UM OlIe, ye TIOJKperIsi Tpe/-
JIOXKEeHHEeTO Ha GusHeca fJa ce

Cb37I/IaT XPaHUTETHA OaHKH
3a COLMA/IHO C/1abuTe, KaKea-
TO Tpaguiys uMa B EBpora
1 AmepuKa. VzesiTa 11ie One
00CH/IeHa OT TIPABUTE/ICTBOTO,
3al1I0TO I10 TeMara Tpsi0Ba Jja ce
TIpOM3Hecar oirie (GPUHAHCOBOTO
Y COLMA/IHOTO MHHHUCTEPCTRO,
yTouHu HaiizieHoB.

“CTOKM C HapyllleHa oOna-
KOBKA WM C M3THYalll, HO He
Y M3TEKBI CPOK Ha TOIHOCT,
KOMTO CJiefiBa Jla Ob/IaT u3Ter-
JIEHW OT THPTOBCKUTE BEDHTH,
MOXe [a ObJar roeMaHw OT
Ta3u XpaHUTe/THa OaHKa U CJief]
TOBa []d CTHTAT [0 COLIAATTHO
c1abure. ViMa TakaBa U eBpo-
TeliCcKa, M CBEeTOBHA IPAKTHKA”,
ka3a HaiifeHoB.

AaHbyHU o6nekyeHus
ITpeasioxkeHueTo Ha Ou3Heca

€ U3TerVIeHUTe OT ThProBCKa-
Ta MpeXKa XpPaHUTE/ITHA CTOKU
obaue a 6bIAT 0CBOOOJEHU
ot J/IC. Cnep ToBa 11ie ObaT
npesiocTaBeHy Oe3Bb3Me3HO
3a coluanHuTe ioMoBe. B
MOMEHTA ThProBLIUTE 3arijia-
mar OOC popu u Ha us-
Ter/ieHUuTe MPOAYKTH 3apajiu
W3THYall CPOK Ha TOAHOCT
WM po6JIeMH C OTIaKOBKara,
Makap ue Te TpsibBa za ce
YHHUILIOXKAT.

[Ipenceparenat Ha acoLa-
1LUsiTa Ha MecornpepaboTsare-
sute Kvupun BvreB nocouy,
Yye XpaHWUTeNMHUTe GaHKM ca
MoJie3Ha Tema 3a Ls/I0TO HU
obmectBo. CTaBa /Ayma 3a
peanu3arnysTa Ha XpaHUTeI-
HU TIPOJYKTH C HAPYIIEH Th-
PrOBCKM BH/I, C U3THUALLl, HO
HeH3TeKb/I CPOK Ha FOJHOCT.



HAII-Co@us e
cpOpana ¢ 22%
[ToBeYe MpPUX0aU

ITocTpnieHusTa

ot J1C npe3
IbPBOTO TPHUMeCeyure
ce yBeJiMuaBaT CbC
121.7%

Ipuxoaute, cvbpanu or Ha-
L[MOHA/THATA areHLVs 3a TIpH-
xomute (HAII), B Codwust ca
ce yBenuuwid ¢ 22% rmipes
ITHPBOTO TPUMeCeurie CIPSMO
CBHIWSI TIEPHIOZ, Ha MUHAjIata

OxkoHuaTe/1HO
IInamanusaTa
Haj 15 xwi. aB.
3a’b/DKUTE/THO
1o 0AHKOB BT

» Bcuuku nnawaHus

Hag 15 xuA. AB. Beve we
MuHaBam camo no 6aHkoB
NbM UAU Ype3 NAaWwaHe no
naamexkHa cmemka, 2aacu
yka3aHue Ha MuHucmbpa
Ha puHaHcume,
nybaukyBaHo 8 uHmepHem
cmpaHuuama Ha HAII.

CHUMKA BOBM TOLLIEB

Llenma e ga ce nogo6pu
cbbupaemocmma u ga

ce BHece gonbAHUMEAHA
ficCHoOmMa 3a egJUHHOMO
npunazaHe Ha 3akoHa

3a ozpaHuyaBaHe Ha
naawaHuama 8 6pod,
06gcHUXa om npuxogHama
azeHuus. OcBeH ype3
6aHkoB npeBog cymume
Hag 15 xuA. AB. we moxke ga
ce BHacam u no naamedkHa
cmvemka.

»3akoHbm npegBuskga
3abpaHa u Ha nAawaHus
nog 15 xuA. AB., kozamo

rOfIUHA, CHOOIMXa OT areH-
usaTa. IToCThIUIEHUSATA TI0
pernyO/MKaHCKYsT OFOIKET ca
718 miH. J1B., KoeTo e ¢ 32.7%
TIOBeue OT MMHaJ/IaTa roJvHa.

Pekopgvop

Haii-ronsiMo e yBenuueHHeTo
ripy nocrsivienusTta ot AC.
Te ca B pa3vep Ha 355.7 MJH.
siB. CaMo 3a ITbpBUTE TPU Me-
celja Ha rOAWHATa MOCTHIN-
JuTe cpeficTBa ca cbC 195.2
MJIH. JIB. TIOBEUE, KOETO € PBCT
cbe 121.7% Ha roauiiHa 6a3a.
Ta3u TeH/eH1Vs Ce Hab/oaBa
Ol1le OT HAYa/IOTO Ha TOAMHATA.
[Ipenu okono cegmuiia KO-
HOMHCTUTE KOMEHTHpAxa, ue
OCHOBHAaTa TPUYMHA 33 TOBA
ca vHGIanuATa U T0-BUCO-
KUTe 1|eHU Ha XpaHute. Tosa
yBe/MueHHe obaue Criopes TIX
He e TTOBOZ, 3a PazioCT, 3aIrjoTo
JpyTuTe repa 1o OrofKkeTa
HamaJ1siear. Toka Jopy Moxe [
Ce CTUTHe [J0 HeV3ITh/IHEHVe Ha
3aJI0KeHHTe B OHOKeTa apa-
MeTpPH U PEBU3KISITA MY.

MoHwkeHu pesyamamu

B/I0I1I€HOTO MKOHOMMYECKO
CHCTOSTHYE Ha (GUpMUTE U Ha-
Masie/isiT (PMHAHCOB pecype
3a pa3IvialljaHe ca JIOBed 0
CT1a/; Ha TIPUXOUTeE OT KOPIIOo-
paTUBHUS [JAHBK, CHOOIIMXA
otle ot HATI. Otwe B Hauaso-
TO HA TOJWHATA Ce OYaKBallle
obnaraemara reyasiba rpu He-
(hVHAHCOBUITE MPEANPUSTHS 3a
2010 r. ma 6Bae C oKoIo 15%

me ca 4yacm om gozoBop,
4yusmo obwa cmolHocm
HagxBbpAs uau e paBHa
Ha npaza om 15 XUA. AB.
Taka wie ce ozpaHu4am
Bb3mMokHocmume 3a
3aobukansgHe Ha HopMume,
kamo Hanpumep
nAawaHuama no gozoBop
3a gocmaBka Ha cmoku

Ha cmouHOoCm Hag masu
cyma ga 6bgam pazgeneHu
Ha 24acmu, 3a ga 6bgam
naameHu 8 6pod.

» Mpu HapyweHue Ha
3akoHoBume pa3znopegbu

MOCB Moxe n1a r1oou
“bpuken” ¢ Hag 100 muIH. /1B.

[MpeanpusiTrieTo TpsiOBa
[la Bb3CTAaHOBU M3pas3-
XOZIBAaHU BBIJIEPOJHU
eMHCHUM 3a O0Kojio 18
MJIH. JIB.

C Hag 100 MH. JIB. MOXe Jia
6bae 106eHO T'bIEOOBCKOTO
npeanpustve “bpuken”, 3a-
SIBU BUepa 3aM.-MUHUCTHDBT
Ha OKOJIHaTa cpefja U BOJUTE
EBnokust Manesa. ExoBefjomc-
TBOTO IIle HaJI’KK I7i00a Ha
TIPe/TIPUSATHETO, ako [0 Kpast

Ha afpu/l [py>KecTBOTO He
BB3CTAHOBU M3pa3XO/IBaHUTE
B TI0BeYe BBITIEPOJHN eMUCHU
3a okosio 18 mytH. siB. MaHeBa
B3€ yuacTHe B HayuHa KoH(e-
peHLvs Ha Tema “OLieHKa, Ha-
MaJsisiBaHe Y TIpeioTBpaTsBaHe
3aMbpCSIBAHETO Ha BB3/yXa,
BOZIaTa U TIOUBaTa B PErvioH
Crapa 3aropa”.

KpaeH cpok

Ha 30 ampun moujHOoCTH-
Te Ha “Bpuken” TpsibBa za
CrIpaT OKOHYaTeynHo paboTa.

B MoMeHTa B TOIIOEEKT-
pHUuecKara IjeHTpasa, KOsiTo
oToIIsIBA paiioHa Ha Tpaf
I'bb00BO, paboTAT fABa OT
obmgo mect 6soka. Ipes-
NpUsiTUeTO TpsiOBalie Ja
OBb/le 3aTBOPEHO ollje TIpe3
CeNTeMBPH, HO KMBOTHT MY
Gelie yaB/DKeH A0 Kpas Ha
OTOTLTUTE/THUS Ce30H. “bpu-
Ken” paboTH, BBIIPEKU ue
rnosposieHuTe My 20 xus.
paboTHH yaca ca U3pasxo/jBa-
HU. OCBeH TOBa MOLIHOCTUTE
HSIMaT KOMIIJIEKCHO pa3spe-

ro-HuckKa. I1pe3 MyHasara ro-
[IMHA 33/Tb/DKEHHTE 0 3aKoHa
3a KODITOPATHBHO TIO7I0XOZIHO
obaraHe JIMIa ca IeK/1apypa-
JI HaMaJIeHHe Ha Tb/DKUMUTE
aBAHCOBY BHOCKM C 96 MIIH.
sB. OT mpuxojHara areHLyst
KOMeHTHpaxa olle, ue Tasu
TeHJIeHIYs Ce 3ara3Ba U I1pe3
2011 r. BHeceHusT /10 Kpasi Ha
MapT KOpIIOpaTWBeH [JaHBK e
¢ 14% no-MaJko B CpaBHeHVe
CbC CBILMS TIEPUOJ, Ha MUHA-
JiaTa ro/lvHa, Kato B Xa3HaTa ca
nocrenw 154.2 MyH. J1B.
IIpu mpuxogute OT Lpyru
JIAHBLIY 110 3aKOHa 3a KOpIiopa-
THUBHOTO TIO/IOXO{HO oO/iaraHe
uMa pbcT oT 20%. Obuiara
CyMa Ha TOCTBIUIEHUSITA OT
Tax e 10.8 mmH. nB. Brmso
TIOJIOBUHATA OT Te3U TIPUXOAY
ca popMUpaHU OT OKOHYATEJT-
HVIS IaHBK BBPXY Xa3apTHUTe
CbOpBXeHus - 5.1 MJH. JIB.
ToBa e Taka He 3apajy ToO-
TO/IsIM 000POT Ha Xa3apTHUTE
KOMIIaHWH, a 3aIoto Te Osixa
00/I0’KeHH C TO-BUCOK JIAHBK.

Camoouenka
“IToO6pOTO U3ITh/THEHHE Ha IMPH-
XOJWTe 3a ITbPBOTO TpUMece-
yue Ha roJyHara e pesysiTar
OT 3aCH/IeHNs] KOHTPOJ U TIpefi-
TIpYeTUTe MEePKU B CTO/IMYHA-
ta HAII 3a noBuIlaBaHe Ha
CcbOMpaeMoCTTa”, KOMEHTHpa
CgetiaHa [layHoBa, jupeKkTop
Ha TepUTOpHaJHaTa AUpeKLys
Ha HAII - Codust.

PagocnaBa lumumpoBa

wie uMa u napuyHu
caHkuyuu. Om HATI
npegynpexkgaBam, ye
npu Hecha3BaHe Ha
3abpaHama 3a zonemu
nAawaHus 6 6pou
du3zuyeckume Auua

ca 3anAaweHu om

2n06a B pazmep Ha 25%
om cmoldHocmma Ha
mpan3akyuama. 3a
dupmMmume HakazaHuemo
e 50% umywecmBeHa
cankuus. Mpu noBmopHo
HapyweHue nvk 2n06ama
we 6bge gBoliHa.

LIMTETHO 3a paboTa, KOeTo
TpsibBa Jja Ob/le U3/a/IeHO OT
€KOMUHUCTEPCTBOTO.

N3numaHusa

EBnokuss MaHeBa KOMeHTH-
pa, ue CepoOUMCTKaTa, KOSITO
3apaboTy HacKOpo Ha TepH-
TopusiTa Ha “bpuken”, He
OTroBapsi Ha Ipe/IBapUTeTHO
3a/la/ileHnTe NapaMeTpu 3a
y/naBsiHe Ha CepHUTE [UOK-
CH[M U TeITbpBa TPsiOBa Jia ce
JlazlaT pakTUYecKu JloKasa-
TeJICTBa 3a e()eKTUBHOCT.
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8 HOBWHU TEMA HA JEHS

Kaxso oThoxu CTonuuHara

o61MHA 3apagn usbopute

IIBeTe K/IHOUOBU pelleHUs - IPe30HHPaHeTO Y MOCKBIIBAHETO Ha CHHSITA 30Ha,
BCe I1aK I1ie Ce CJIyuar, HO TOBa Iije CTaHe Hak-paHOo B Kpasl Ha IOJIMHATa

OT Hauaj0TO Ha rOAMHATA
CtonuuHaTta obmuHa ce
OTKa3za OT pejulia MepKH,
KOUTO TpsibBaie ga Obaar
BBBeJIeHN TIpeid u30opuTe.
YacT oT T4X 1gXa ja OCKb-
ISIT JKUBOTA Ha CTOJIMYaHH,
BCe TaK IIje ObJaT BbBE/IEHH,
HO C/lef; MeCTHUsI BOT IIpe3
eceHTa.

B ouakBaHe Ha HOB0
npe3oHupaHe
Haii-Ba)xHOTO pellieHue, OT
koeTo CTOJIMYHMSAT OOIIMHC-
KU CbBeT Ce 0TKa3a, e rpe3o-
HypaHeto. 14 kBaprasa B Co-
¢us TpsabBalle ja MpeMUHAT
OT 30Ha C NI0-HUCKU IaHbYHU
OLIeHKU KbM 30Ha C [10-BUCO-
KH. 3a Karak obaue ce okasa,
ye cOOCTBEHULIUTE HA UMOTH
B kB. “Banuiopa” roguHu
Hape/| ca IIaljaay I0-HUC-
KU/ Ha/lo3U M Takca CMeT, a
He3HalHO 3alll0 JaHbLUTe U
B “Mnagoct” ckounxa. Ku-
Te/llMTe Ha APYrd KBapTaau
TpsbBalie ja riamaT Io-
BHCOKU JAHBLIY, 3a1[0TO TaM
r“Ma MHOT'O MOJIOBe, a U MeT-
POTO 11le CTUTHe CJ1ef, TO/jHa-
JiBe foTaM. 3apaJy cKaHzana
3aM.-KMeTbT 10 (prHaHCUTe
Munko I'epmxvkoB cu noza-
/e OCTaBKara, a HHISO]IKO AHA
M0-KbCHO KMeTbT VopzaHka
®danzbKoBa g npue. Crioper,
OOLIMHCKYA CHBETHULM, U TO
He caMo OT yTipaB/siBalliaTa
naptus 'EPB, nipe3onnpane
obaue TpsibBa /ja MMa, 3aIj0To
nocaenHoto e ot 1998 r, a
OTTOraBa HacaM IrpajsT ce e
passul. Taka ue B Kpas Ha Ta-
31 FOJjMHAa Hali-paHo cJief T1o-
0OBp ITbPBOHAYA/IEH aHATN3
€ BEpOSITHO OTHOBO HSIKOU
KBapTajau Ja MpemMHHaT OT
e/lHa 30Ha B /Ipyra, Karto Ilie
T/1alaT Mo-BUCOKU MeCTHU
JaHbLy ¥ Takew oT 2012 1.

CuHboO-3eneHama 30Ha
Hen cnen kato CTOMAYHUSIT
OOIMHCKA ChBET OTMeHHU
Npe30HUPaHeTO, KMEThT
Woppanka ®aHgbpKoBa 005-
BM 110 pagyo K 2, ye 1jeHara
3a rapKvpaHe B CUHSATa 30Ha
HsIMa Jia ce yBenuaea. Crio-
pe[| KOHI[eMIUsATa Ha OOIH-
Hara CHHsTa 30Ha TpsibBa Ja
OB/e pa3zeneHa Ha [jBe, KaTto
YyacT OT Hes Ije Ce HapH-
ya 3ejieHa. 3a cuHsTa Oerie
TIpe/i/ioyKeHa IjeHa OT 2 JIB.
Ha yac, KosiTo TpsibBaiiie rpe3
arpu ia 6b/1e 00CHKAaHa OT
obmuHCKusT cpBeT. Criopef
KOHIIeNIYATa Ha 3aM.-KMeTa
JTroboMup XpUCTOB B CUHATA
30Ha I1[e MOJKe [ Ce MapKupa
o 2 yaca, a B 3eJIeHara - /10
4. 1o gymute Ha Bunu Jlun-
KOB - OOIIMHCKY CHBETHHUK
or [ICB, KMeTCTBOTO ce e
OTKa3asjao OT MOCKBITBAHETO
Ha CHHSTA 30HA OT CTpax.

Momam Ha
mapwipymkume

Ille ce ypbmxar moroBo-
pure ¢ (upmHTe, KOUTO Ce

3aHMMAaBaT C MapUIPyTHHUS
npeBo3. J[oroBopure Ha Map-
LIPDYTHUTE JIUHUM H3THYAT
Tpe3 JIATOTO, HO HAKOU OT TAX
111 MPO/B/DKAT [ Ce ABHKAT.
OO01MHara 11e JomyCcHe ToBa
W3K/TFOUEHKE, aKO HIKOU JIU-

HUM UMaT TOJIsIM YOBEKOIIO-
TOK W aKo (pUpMHTe 3asiBST,
Ye MCKaT AO0roBopuTe UM Ja
6paar yasmkenn. “Hsma aa
OCTaBUM TrpaxzaaHute 6e3
TPaHCIOPT”, 0BACHY KMETBT
Woppanka PaHgbkoBa. 3a-
MeCTHUKBT ¥ JItobomup
XpucToB 00sICHU, Ue KMETC-
TBOTO He Ce e OTKa3ajo OT
W7iesiTa CH J]a BEBEXK/]A MAJIKH
aBrofycyeTa, KaTo 3a TsX e
Ob/le TIPOBEXKAAH KOHKYPC.
JloKaTo TOU MpUK/IIOUH, Hl-
KOM OT MapLIPYTKHUTe Iie
TIPOABIDKAT I Ce JABYDKAT.

He Ha pagmsaHama

CnefBalioTo pellieHHe, KO-
eTo Oerle 0OSIBEHO T'PBMKO
OT TpemMuepa U MO-KbCHO
OTMEHeHO - pa3MsiHaTa Ha
crpagute Ha CrosmMuHaTa
obmuHa Ha “MockoBcka”
33 ¥ Ha 3eme[leJICKOTO MU-
HUCTEpPCTBO Ha M. “Make-
JoHus”. Bce nak pasmsiHaTa
Ha [BeTe BeJOMCTBa HsMa
Ja ce ocpuecty. Okasa ce,
ye HsIMA I1apH, C KOUTO Jia ce
¢uHaHCHpa peMeCcTBaHeTO.

Hanpeg-Ha3ag

c koHkypca 3a
peknamama

CronmuuHara oOimuHa crpst
U CTapTUPaHHs KOHKYPC 3a
BBHIIHA pekiama. Oduiua-
Hara TpUYMHa e, Ye e UMaJio
npob6/IeMy C JOKyMeHTalus-
Ta ¥ GUPMHTE Ca MOIJIU Zia
obxasnBar B cbga. Heodu-
1uasHo obaue ce TOBOpH,
ye (QUpMHTE ca yCIeau fa
nobupar 3a yBejMuaBaHe Ha

0CTdaBUM

rpaXaHuTe
0e3 TpaHCIoOpT

Mopganka ®aHgvkoBa,

CpOKa Ha IOr0BOpHUTe OT 5 Ha
10 r. Ot GpaHIia TBBP/AT, Ue
3a 5 roIHM HsIMa Jla MoraT
Ad CHU BbPHAT HAIIpABEHUTE
WHBEeCTHLIMA B HOBW OwW-
6opjose.

Fpewka cneg zpewka
Hsakonko auu ciepn kKato Ge
nyO/IMKyBaH Ha caiita Ha 06-
IIMHCKUS ChBET, TIPOEKTHT 3a
TPOMSTHaTa Ha OOIIWHCKUTE
Takcu Oerre cBajsied. Beue
OUBIIMAT 3aMeCTHUK-KMET
o ¢puHaHcuTe MUHKO I'epy-
>KUKOB 00sIBH, Ue He e 3aro03-
HaT C TIPe/I/IOKEHHATA, KOUTO
6sixa HarpaBeH! OT HEroBHsI
eKuIl. 3acera roCKbI1BaHe Ha
TaKCHUTe HsMa /la UMa.

HoBuam cmap
copmyep

Hsima ma umMa U HOBa WH-
dbopmMalLoHHa cucTeMa 3a
JeTckute 3aBefeHus. Ipu-
YMHaTa e MpOCTa - TaKaBa
Beue UMa U e Be3CMHUC/IEHO
obI[MHAaTa Jja jaBa OTHOBO
napy 3a Helo, KOeTo Be-
ye uMma. KmersT Moppanka
daHBpKOBa 005BH, Ue e pas-
Opasia oT MeuuTe 3a 00IIe-
CTBe€HATa MOPbUkKa, U Be/IHara
s e crpsiia. VI3MBIHUTENAT
Ha jfelicTBairata wHMOpMa-
nuoHHa cucrema “Cupma
rpymn” TpsibBa Jja BKITIOUM B
Hesl U OOIIWHCKUTE JeTCKU
rpagvHu. OTKasbT OT HOBaTa
“H(OPMAaLOHHA CHCTeMa
e Hal-700poTo pellieHwHe,
KOEeTO O0O0IMHAaTa MOMXKeIle
[la B3eMe.

Hobpara HoBMHA 3a codu-
SIHL[M e, 4ye 3acera HsiMa Ja
TUIAIAT [TO-BHUCOKH JaHBIH
U cuHA 30Ha. Jlomara e, ue
ciies u3bopuTe BCe Max Iie
¥Ma Tpe30HUpaHe U TO-BU-
COKU L]eH{ Ha CHHSATA 30Ha.

Kpacumupa flHeBa

Hsavaga —

kmem Ha CmoaAuyHama obwuHa

NMNAHWPAHUTE MPOMEHU, OT KOUTO

1

CmoAuvyHusm o6wuHcku cb8em ommeHu
npe3 Mapm npe3oHupaHemo, koemo
noBuwu gaHb4HUMe oueHku, a ommam u
gaHvk czpagu, makca cmem u gaHbka 3a
npugo6uBaHe Ha umyw,ecme6o.

Cmoau4yHama o6wuHa ce omkaza
Oom HaMepeHuemo cu yeHama 3a 4ac
napkupaHe 8 m. Hap. cuHs 30Ha ga
nockvnHe Ha okono 2 AB.

Mapwpymkume 68 Codpus Hama ga
6vgam cnpeHu. Hakou om AuHuume we
npogbnkam ga cbwecmByBam u caeg
Assmomo.

CmoAuYyHama o6wuHa u
MuHucmepcmBomo Ha 3emegeAuemo u
XpaHuUme HsAMa ga pa3MeHsam czpagume cu.



N3b/IHeHO Hu oueHku, Iioumo 6axa

06 omMeHeHu. “1o 6 anpua

InuHaTa ca nogageHu 3418 ucka-

€ BbpHAJ/id Hus 3a Bb3cmaHoBaBa-

He Ha cymume”, cbobuwiu

142 000 ns. Nuaus KupagkueBa om
OT HA4/IB3€THU gupekuyus “Mpuxogu
HAJ/I0O3HU uagMuHucmpupaHe

Ha MeCmHuU gaHbuu u
makcu” 8 CO. Ta ymou-
Hu, Ye no XkenaHue Ha
2pakgaHume akmoBe-
me 3a Bb3cmaHoBaBaHe
ce uzzomBsm B cowus
geH u cymume ce 68b3-
cmaHoBsBam BegHaza.

» 141757 AB. ca BbpHanu
gaHbyHUme cAy>kbu Ha
CmoAu4yHama obwuHa
Ha zpakgaHu, koumo ca
CU NAAMUAU gaHbk czpa-
gu u makca cmem Ha
6a3a Bucokume gaHby-

-

"n-""""'_‘_‘______..-—-"*— I "ﬁ“"i
|

Jloceza He ca nogaBaHu
uckaHus 3a Bv3cmaHo-
BsBaHe Ha gaHvk npu
npugobuBaHe Ha umy-
wecm®Bo.

»“Mpu HaAu4ue Ha
usuckyemu 3agbike-
HUS 3a gpyau gaHbuu
HagBHeceHUmMe cymu
He ce Bb3cmaHoBaBam,
a ce npuxBawam 3a
gpyzume 3agbnakeHus

- 06ukHOoBeHO 3a gaHbvk
Bbpxy MIMC 3a MUuHanu
20gUHU”, noscHU Jluaus
KupagrkueBa.

-

CTOJIMYHATA OBLLNHA CE OTKA3A

KoHkypcbm 3a BbHWwHa peknama
6ewe cnpsaH. O4yakBa ce ckopo ga
6vge cmapmupaH omHo6o.

Kmemvm Mopganka ®aHgbkoBa
cnps o6uwecmBeHa nopvyka 3a HoBa
uHdpopmauyuoHHa 3a gemckume scau,
OA3 u 2paguHume. Cucmemama
cvwecmByBa om 2oguHu, HeliHUSM
uznbAHUMeEeA mpsa66a ga Bkalouu
achnume 6 Hes.

NMpegnokeHuemo Ha ekuna Ha
6uBwug 3am.-kmem MuHko
repgrkukoB 3a nockvnBaHe Ha
pa3AaudHU o6uwuHcku makcu

6ewe onpegeneHo kamo zpeuwka.
Pazmepume Ha cezawHume makcu
ocmaBam.

5
6
7

CHUMKA EMUINA KOCTAAUHOBA
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Peli1aBa ce 6e3 HY)KHOTO IPOyUBaHe

IIpe3s rogunuTe ca
B3HMMaHH He e/{HO H iBe
HerpaBU/IHHU PelleHus U
TO He TOJIKOBA, 3alL{0TO e
MMaJio TOAMHH Ha n3bopH,
a 3a10To He e 610 Harpa-
BeHO Z00po mpoyuBaHe Ha
npobsiema. Taka rnpu He-
JIOCTaTBUHO WH(MOPMAIUs
3a npobJsiemMa ce B3UMaT
Hero/ XOASIY pellieHUs].
Bbpxy BCUUKO TOBa B/Usie
Y KOHIOHKTYypaTa. Taka
Hanpumep cjef rada cbc
30HMpaHeTo, KOeTO MOBU-
I JaHBUHHUTE OLIeHKH, ce
CTUTHA U floTaM, ue Ja He-
Ma yBe/MueHHe B L|eHaTa 3a
napkKupase B T. Hap. CUHS
30Ha. [IpocTo afMUHUCT-
panusTa ce CTpaxyBa /ia He
Hamnpasu rpemka. Ho ako

Buau Jlunko8,
o6wuHcku cbBemHuk om ACB

IIpes ropu-

HHUTE MHOI'O
OT pelLleHHsATa ca
B3MMaHH, 3a ja ce
3aK'bPIIH I10J10)Ke-
HHMETO, Ha [apue

TIOTJIeZJHEM OT JIPYT BI'bII,
CUT'ypHO Tpsi0Ba /ja MMa
TIpeMHHAaBaHe B [10-HUCKa
30Ha Ha KBapTaju, B KOUTO
ca ce o()OPMHIIH TeTa,
TIPOCTO 3aIj0TO LieHUTe

Ha UMOTHTe Kpai rerata
raZiHaxa.

IIpe3 roAMHUTE MHOTO
OT pelIeHUsTa Ca B3u-
MaHH, 3a [ja Ce 3aKbpIIH
T0JIOXKEHUETO, Ha Tapue.
Haii-ronemusit npobsiem
e, ue MOJIUTULINTE MUCTISAT
caMo0 MaH/JaTHO. 3aToBa

Y WIeUTe UM U aKo IIeTe,
MEUTHTE UM C€ POCTUPAT
caMo MaHaTHO. Taka ce
B3eMar pellieHus1, KOUTO
HU M3/IM3aT TIPeKajieHo
CKBbII0. [

Hsama BpbiliaHe Ha3a OT CTpaHa
Ha OOIMHCKUS ChBET

KaTto u3k/anouum
30HHPAaHeTO, KOeTO
JloBejie 10 PbCT Ha
JlaHBIUTE - HIMa
BpbIllaHe Ha3a/j OT
cTpaHa Ha OBIIUHC-
Kus ceBeT Ha Codusi.
Bewe HopmanHo fa
ce mpepasrJiiefia 30-
HUpaHeTo. EfBa nu
HSKOM 3Hae Kak ca
orpejiesieHd 30HUTE
npes 1998 r.

Tpa6Ba gaHbYHATA
oIjeHKa /la e Mak-
cuMaJjiHoO O/1M3Ka 10
rnasapHara. MHoro
4yecTo XopaTa U3Mo-

Hukoaaii CmoliHe8,
o6wuHcku cbBemHuk om FrEPB

ITo-Ba)kHO e

npooieMuTe
/ia Cce pelaBar 1o
Hal-A00pus HAUNH

BAJBAT CHENIKHU Ha
no-yzaobHara 1ieHa,
a MeCTHUSAT AaHBK
NP U3MOBSJBAHETO
€ Ha M0-BHUCOKAaTa OT
JIBeTe OLIeHKH.

BcbmHOCT He
MHCJIfA, Ye CMe ce
B'bPHAJIN Ha3a/j,
3aI[0TO € M0-BaX-
HO npobJyiemuTe

[la ce pemraBar 1o
Hal-71o00pus HauWH.
Harneganu cme ce Ha
JOCTaThUHO pelie-
Hus, 6e3 Ja ca B3eTH
rpeJBUj, BCUUKHU
rJIe[JHYA TOUKH.

Koraro TpsibBa fa 3alUTST UenTe,
7IaBar 3a/1eH XO[1

Bcuuko ToBa e emosie-
MaTHYHO 3a yrpaeJie-
Hueto Ha Codus, a U B
Hal[WOHaJIeH 1aH. ExHo
HEII0 Ce AeK/Iapupa,

a Koraro TpsibBa Jia ce
TIPe/IJIOKHY PellieHre U Ja
ce apryMeHTHpa, 1aBaT
3aJleH Xo/l. YTIpaB/siBa-
mute B Codust HIMat
HY>KHaTa CMeJIOCT U
yIpaBJIeHCKa BOJIs, 3a Ja
3aIUTSAT [TPeJJI0KeHUsTa
cu. Taka obpruame mpo-
6emuTte Ha Codust fa
CTaHaT BCe IT0-TOJIEMU U
BeC TMO-TeXKH. 3aIoTo Te
He Ce pelllaBar, a Ce 3a/b-
160YaBar ¢ OTIaraHeTo.
fcHo MU e, ye OTTOBOp-
HOCTTA 3a YIIpaBJIeHHeTo
Ha Codwus He e MaJIKa.
Huko# He Ka3Ba, ue e
necHo. Karo ca feknapu-
pasty ripeji u3buparenure,
Ye 111e 51 HOCAT - TpsibBa fla
TO MpaBsAT U He TPsA0Ba Jja
MMa OT/IaTaHe Ha pelie-
HUSITA.

Pa3ouapoBaH cbM,
3aIm[0To eAHA YacT

OT HeIlaTa ca ’bJro
00CBHXXJaH! Ha TOJIUTH-
YeCKO HMBO BCUYKU CMe
JleK/Iapupay, e CMe
CBIJIACHU [Ia IMa peJ| 1
T.H. Cniesi KaTo ycrsixme
[Jla IpHeMeM Hapezbara 3a
peKJIaMHHTe elleMeHTH,
oCTaBa Jla ce HarpaBsT

Xenvo BoliueB,
npegcegamen Ha 2pynama Ha bCrl
8COC

Ynupasns-

BaII[UTeE B
Codwusi HaAMaT
HY)KHATa CMeJI0OCT
¥ BOJIsA, 3a /A 3a-
IGUTSAT MpPeAIoKe-
HUATA CH

KOHKYDPCHUTe 3a BbHIII-
HaTa pek/ama, a Te 6s1xa
crpeHd. OcBeH TOBa He
ce Cb3/jaBa BIlevaT/IeHue,
4e UMa HaMepeHwue Jia ce
CK'bca ¢ 06pbua 0T GUpMHU
HarpHuMep B peKJiaMaTa.
Bce ome Bceku rpasu
KaKBOTO CH UCKa U UMa
KOpYILIMOHHA CpeJia.

OTHOCHO 30HMPaHeTo
“Ma 0011a MoJTHTHYeC-
Ka BOJIs 3a mpoMsiHa. Ha

BCHUUKHU HH € CHO, Ye Xa-
DPaKTepUCTUKHKTE Ha KBap-
TanuTe ot 1998 r., Korato
e NIPUeTo 30HUpaHeTo, Ca
ce ipomenusu. Ho Heyc-
MexbT Ha aZIMUHUCTpa-
LsITa B TOBA OTHOLIEHKE
Toprniuivpa Kmeta Vop-
nanka PaHgbKoBa. Taka
B OrO/[KeTa I1ie ce OTBOPH
JyTKa, KOSITO He 3HaM
KakK Lije ce KOMIIeHCHpa.
CUTrypHO Lije ce U3BajsT
06eKTH OT UHBECTHULU-
OHHaTta nporpama. Taka
HUe CTOUM OTCTPaHU U
HabJ1r0/laBaMe Kak yIpaB-
nsBaiute B Codusi camu
ce TOpNU/IMpar.

B kpaiiHa cMeTKa 1ieHa-
Ta Ha eKCIIePUMEHTHUTe
Ce MJalla OT BCUUKY Hac.
Taka Haripumep H6aupa-
HETO CTPyBa Ha COhUSIH-
1M 0koj10 100 MJIH. JIB.
Cera cMe B HABeUEPHETO
Ha 1mo/jo0eH eKcTiepy-
MEHT, 3aI[0TO HsIMa pe-
IeHue 3a 00e3BpexaHe
Ha GUTOBUTE OTIABIIM.
OMpb3Ha MU BbB BCUUKH
cdepu ToBa s1a e GpuIoco-
(us Ha yTipaB/IeHHETO.
Codust uma HYK/a OT
TI0-/IBJTBT XOPU30HT Ha
B3WIMaHe Ha pelleHusITa.
ToBa 03HauaBa za ce
yIpaBJsiBa C MPUHLIUIT U
Jla ce CKbCa ChC 3aBHUCH-
Mocture.
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3ariouBa CriacUTe/IHaTa
MHcud 3a [ lopryranmisa
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» MoyA TomcbH wie Bogu npezoBopume c NMopmyzaaus om cmpaHa Ha MB®. Toli npezoBapswe u 3a
¢uHaHcoBama nomouwy, 3a Mpyus u UcnaHgus

MB® u npefcraBuTesu
Ha EC ce chbupar

B JIncaboH, 3a 1a
00CHAAT PrHAHCOBATa
TIOMOII] 3a CTpaHaTa

IIpencraButenu Ha Mexny-
HapoAHusl BasyTeH (OHJ,
EBpomneiickata Komucus U
EBpomnelickara LieHTpasHa
GaHka ce cpOpaxa Buepa B

JIucaboH, 3a fa MOATOTBST
CriacuTesiHUs TakeT 3a ITop-
Tyranus oT 630 80 mup,.
EUR, npeznage Bloomberg.
Ts 1je cTaHe TpeTaTa WieHKa
Ha eBpO30HaTa, KOsATO € TI0-
rckana (prHaHCOBa ITOMOIL] B
paMKHTe Ha e[iHa TOf1Ha.

Momouw, go 16 mati

Mucusta ¥Ma 3a Len Ja
TIOCTUTHE CTopa3yMeHue 3a
raketa OT MoMoIIM A0 16

Mai, TpU CeAMWLM TIpeu
MpeJICPOUHUTE MapaaMeH-
TapHu u360pu Ha 5 oHu. ITo-
PaHO Ta3u rofiiHa NPeMUepbT
JKoze Cokpatuill nofiazie oc-
TaBKa, CJief] KaTo mapjaaMeH-
TBT OTXBBPJIM I/IaHA My 3a
HaMasisiBaHe Ha OMODKETHUS
ZeuLT.

Odunuanuurte nuia B
Bprokcen ce HajsBaT, ue
crierrHara oMoy 3a Ilopry-
raius e Obe mociegHaTa

CHUMKA BLOOMBERG

I71aBa OT Jb/IrOBaTa KpU3a, KO-
SITO 3ar104yHa OT ['bpLius rpe3
MUHajara rofivHa, rnpeMuHa
B Vpnangusi u npeausBrKa
CrieKyJsaLyy, 4ye 17-uneHHara
€BPO30Ha He MOJKe [ja oLjesiee
B CeralHusi CH BUJ.
"Ouakga ce rporpamara sia
e roToBa U of00peHa ot EC
u MB® g0 cpezata Ha Maif
2011 ©. c Uen ga e Bb3MOXK-
HO M3IIAlliaHeTo Ha IbpBUS
TpaHII B HaBeuepueTO Ha

Kurau 111e Ipoab/oKU
Nla U3KYIyBa UCIAaHCKW 00/MraLyu

I'bpyus b0 MOIU
[TekuH 3a nomou,
OTBapsi UKOHOMHUKATa
CHU 3a KMTaMCKU
VHBeCTULIUU

Kuraii 111e npoAb/IKY Aa Ky-
NyBa UCHAHCKU AbpP>KaBHU
o6Jsiranuy v ja MHBeCTHpa
B pedopmara Ha HCIaH-
ckata OaHKOBa CHCTeMa.
ToBa e obemjan KUTaHCKU-
T mpemuep BoH 1351640,
uutrpad ot UTAP-TACC.
M3Kka3BaHeTo My e CcTaHajlo
1o BpeMe Ha cpellaTta C
HWCNaHCKUs My Kosera Xoce
Jlyuc Poppurec Canarepo,
KOUTO e Ha paboTHO moce-
meHue B Kurail.

Bpamcka nomouwy...
Kuraii Beue Ha ABa ITbTH €
yuacTBa/sl B U3KYIIyBaHETO
Ha WCITAaHCKH JbJITOBU KHU-
>ka npe3 2010 r. [To ganHu
Ha WCMAHCKOTO TPaBUTEN-
cTBO [lekWH mpuTexaBa
12% OT ucnaHCKUs AbIT Ha
croitHocT 25 mipg. EUR.

BwH [3s16a0 e 06581, Uue
CcTpaHaTa My Bb3HaMepsiBa
Jla MIPOAB/DKU Tas3u IOJU-
THKa U B Objele, Thil KaTo
"VcriaHus e Hal-GIU3KUST
nipusTen Ha Kuraii B EBpo-
na". Ha cpemjara e ctaHano
sicHO ole, ye Kurali nog-
Kpers U yBeauvyaBaHeTO Ha
BHOCA Ha roToBa MpOAYK-
uus ot VcnaHus, BK/IOUU-
TeJIHO Ha CeJICKOCTONaHCKU
CTOKH.

Carmnarepo OT CBOsI CTpaHa
e nokanun Kuraii fa yuact-
Ba B IMpHWBATU3dALHATA Ha
WCMaHCKW MNpPUCTaHUIIA U
netuia. [IBete cTpaHH ca
06CHAUAN BB3MOXKHOCTHU
3a pa3BUTHe Ha TYPUCTU-
yeCKust 0OMeH U yKperiBaHe
Ha CIIOPTHUTE KOHTAKTH.

...U 3a ucnaHckume
6anku

KwurTaii e momorse Ha Hc-
TaHus TPy PUHAHCUPAHETO
Ha MpeCcTPyKTypUpaHeTo Ha
HUCITaHCKUTe OaHKU, ChOO-
masa UTAP-TACC, no3so-
BaBallKi Ce Ha WCIaHCKHU

Meauu. Crep Kato MHHa-
nara cegmuna Ilopryra-
SISl TIOWCKa W3BBHpeJHA
¢uHaHcoBa nomorr ot EB-
DOTEeHCKUsl Chl03, peulia
roJieMH HHBECTHI[UOHHHU
¢boHOBe 3aroyHaxa crie-

Kynauuu cpeiyy McrnaHus.
AHanu3aTtopu cMsTat, ye
Hal-ysi3BUMOTO 3BEHO OT
(vHaHCOBUS Tasap Ha eB-
pO30HaTa e GAHKOBUSAT CEK-
TOp. MHOr0 TosieMu GaHKH
B perrvoHa rnoHecoxa TeXXKu

roJieMHUTe HY>KIU OT (UHaH-
chpaHe Ipe3 IOHU'", Ka3Ba
Anrtonno T'apcus [lackyain,
I7IaBeH UKOHOMHUCT 3a FO>kHa
Egpora B Barclays Capital.

CrepBaioTo NpaBUTE/ICTBO
11ie TpsibBa "He camo Jia TpH-
Jlara ro-HaTaTbIIHITEe MEePKH
3a UcKaHa KOHCOTUAALIVS,
HO U JIa W3IThJIHUA TPYOHU U
HeTONy/SIPHA CTPYKTYPHH
pecopMH, KOUTO UMaT 3a Liefl
0-MKOHOMHYEH U T0-edek-
TUBeH Mybau4eH cektop',
0bsiCcHsIBa TOMA.

"AM6uyuo3zHu”
naaHoBe
®UHAHCOBUTE MUHUCT-
pu Ha EC 3asiBuxa B CcBOe
u3siBjieHWe OT 8 arpus, ue
nporpamara 3a IlopTyranus
e BK/IFOUBA "aMOUITMO3HA
¢duckamHa KoHconmuaanms',
"aMOUIMO3HA TIpHUBaTH3a-
LIMOHHA IporpamMa’, KakTo
Y MEepPKHU 3a NoAJbpKaHe Ha
JIMKBU/IHOCTTA U TUIaTeXOC-
rnmocobHOCTTa Ha (UHAHCO-
BUS CEKTOP.

Ekcriept Ha MB® ce npu-
CbeZiuHMXa KbM I1pe/iCTaBU-
Teste Ha EBpornetickara ko-
mucus 1 ELIb 3a pa3sroBopu
10 TEXHUYECKUTE BLIIPOCH C
NpaBUTeICTBOTO. IIbpBOHA-
YyaJiHaTa OL|eHKa Lije MOCTy KU
3a OCHOBa Ha IMOJUTUYECKU
JIMCKYCHH, KOWTO 1Ile 3aroy-
Har Ha 18 anpun.

IToyn TomchH mje orna-
BsiBa Mucusita Ha MB® 3a
[Topryramusa. [JaTuaHuHbT €
BB (poH/@ OT ToBeue oT 20
TOMHU U BOJU TIPETOBOPHUTE

CHUMKA REUTERS

3arybu 3apajiy CrykKaHus
6asoH Ha HeJABUKUMHUTE
HUMOTH.

AmuHa Ha koneHe
npeg MekuH
I'bpuusa oTnpaBu IPpU3UB

¢ I'vpuusa u WUcnangus 3a
W310/13BaHe Ha ITOMOIL OT
MB®.

Iperoeopwure 1o ¢uHaHCO-
BUSI TakeT Ije ObJaT BOJeHN
OT CJIy’)KeOHOTO TIpaBHTeN-
ctBo Ha Cokparum. Ha 6
aripus TOW 3asiBM, ue Kabu-
HETHT Lie Ce CTpeMH KbM
CrIacuTeJsIeH TIaKeT, CJIefl KaTo
TIpe/ICTOM 0OpaTHO U3KYITyBa-
He Ha 00/IMraL|y Tpe3 arpuit
Y 10HM Ha 001ja cToiHOoCT 9
mipz. EUR.

Flonsamo
npegu3zBukameacm8o
ITomomgra 3a Ilopryranus
BEpOSATHO IIle Bb3/M3a Ha
okosio 80 miipg. EUR, 06siB1
KOMHCApAT I10 Mapyu4yHUTe
Bbrpocu Onu Pen Ha 8 am-
pun. PeH 3asBH, ue e yBepeH,
ue [lopryranus moxe pa
rocpeliHe cBouTe (QUHaH-
COBU HY)X/IY IIpe3 amnpui 1
Mai. "FOHu 1je 6bie mo-ro-
JIAMO TIpeAU3BUKATeJCTBO."
Toit oTka3za ma Kake KakKBa
YacCT OT CIIaCUTe/IHUS I1aKeT
3a Iloprtyranus me Obae
ompefieneHa 3a OaHKUTe B
CTpaHara. m

» MApg. eBpo Hall-
BeposmHo we 6bge
cnacumenHusm nakem 3a
Mopmyaanus

kbM Kurtait fga uskynu u
HelHW obsuranuu, 3a fAa
MOXKe CTpaHaTa Jia Ipeo-
Jlojlee AbJArOBaTa Kpusa U
Zla Bb3BbPHE JOBEpHETO Ha
MeJXX/yHapOJHUTEe WHBEC-
tuTOpU. ToBa e 3asABuUI 3a
KUTalCKHU BECTHUK TPBII-
KHAT [JbP)KaBeH MHUHHUCTHD
Xapuc ITambykuc, KoHTO
e Ha oQUIMaTHO TMOoCelle-
Hue B [TeKuH, ChOOIIH areH-
uuss AHA-MIIA. Cnopef,
[TamMbyKHC W3KYITyBaHETO
Ha rpbUKH obnwranuu oT
Kurail me nomorHe u 3a
CcTabWIHOCTTAa Ha €BpO30-
Harta. A efHa cTabu/IHa eB-
po3oHa O MMOMOrHajia U Ha
CTabW/THOCTTA Ha KUTalCKa-
Ta UKOHOMUKA. ['bprjusi mje
OTBOPY MKOHOMHKAaTa CH 3a
vHBecTUIMU oT Kurai, e
100aBUT TOMA.

IIpu moceljeHueTo cu B
ATvHA MUHaIUsI OKTOMBpPH
KUTaMCKUSIT TIpeMUep 3asiBU,
ye HEroBOTO IIPABUTEJICTBO
€ TOTOBO J]a U3KYIHU TPBLKH
obmraiy, cies Kato I'bprpst
ce 3aBbpHe Ha MasapuTe. [



Jorosop
JbiepHo Ha
"X/ II'bTHIna" B
C/ieJIKa C 00IMHA
Bpana

[ billepHOTO ApYyKe-
CcTBO Ha "XOJAJUHT
Merrma" ALl "IIbT-
HOCTPOUTE/HA TeXHU-
kKa" AJl e cknrounno
JIOrOBOp 3a U3ITbJIHe-

Pupma

HUe Ha ob1jecTBeHa
rnopbuKa C obiuHa
Bparia, cbobiuxa

OT MyOMUUHUS X0JI-
IuHT. JToroBOpST e 3a
W3MbIHeHNe Ha 00eKT
10 U3rpaxkjaHe Ha
KJIeTKa KbM Pervo-
HaJIHO [IeTI0 3a TBbP-
v OUTOBM OTHAABIU
ot obmuHa Bparja u
ob1ryrHa Me3zpa u e
Ha CTOWHOCT 2.4 MJH.

nB. 6e3 JC.

AX1uuTe Ha MbT-
HOCTPOUTEJIHATA KOM-
naHusa "Xoaguar [IsTu-
ma" He ce ThpryBaxa 1o
BpeMe Ha ByepallHara
cecust Ha b®b. Ilocnen-
Hara cZieJjika 110 Mo3u-
LyATa e OT [IoHejer-
HUK, KOraTo KHxara ce
ThpPryBaxa C MUHUMaJI-
Ha NNpOMsiHa B lieHaTa
Ha 0.70 nB. 3a 6poii.
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KOMIMAHA
UTIA3APIU

Ha ef1HH Mecell
Kynu “"KpemukoBuu™

"Esirperia kbMIiaHu'" Ha 26-roauniHus JIbuesap BapHampkueB crieyenuv
Thpra 3a aKkTUBH Ha 3aBo/a 3a 316 MJIH. JIB.

"Enrpeiig kemmanu" EOO[]
11l KYTIM aKTHBH Ha 00siBeHNsT
B HeCBCTOSITe/THOCT MeTasyp-
ruued komb6buHat "Kpemu-
koBuu" A/l. Ipy>kecCTBOTO,
koeto e 100% cobcrBeHOCT
Ha 26-roguiiHus JIbuesap
BapHazxueB, e eIJUHCTBEHU-
SIT yYaCTHUK, KOUTO e Jierio-
3Upaj JOKyMeHTH 3a yuacThe
B SIBHUSI THPT 3a NMpogaxbara
Ha aKTHMBU U Npe/i3aBoficKaTa
II0LaKa Ha NpejripusTHe-
To. [lpykecTBOoTO Ha BapHa-
JUKUEeB e PerrCTpUpaHO Ha
CBLIXA aJjpec KaTo KOMIaHu-
ATa 3a npepaboTKa Ha CKpart
"Hapyu - H", vacT ot rpynara
Ha ¢upma "Hagun". ITo un-
¢dopmanus Ha B. "Kamuran"
BapHazpKuieB e 01T CTy>KUTesn
BBB (hpMa ot rpynara. Cra-
THS1 HA BeCTHUKA OTTIpey [jBe
TOZIMHU [T0KA3Ba, Ye Toraparll-
HUAT yripasute Ha "Hagux"
l'eopru JJomycunies e CbIL0 U
B Oopza Ha "ATtomeHeprope-
MOHT" Ha Xpucto Koauku.
Crnep kato Gettie mybIMKyBaH

Koii xuBee Ha yi1. "Tlepauk" 120

CIUCBHKBT Ha CIIOHCOPUTE Ha
MapTUUTE OT TapjaMeHTap-
HuTe n300pu nipe3 2005 T, ce
BuU/isl, ue KoBaukul e BTOpHUST
M0 TOJIEeMHHa CIIOHCOD Ha
OTIC. Toii awiro BpeMe Oetiie
CBBP3BaH C MapTHATa, JOKaTo
He HarpaBu cBos - "JIugep".

Hucka uena

LeHara, Ha KoAATO IIle Obar
NIpoJaJileHy UMOTH, 3eMHU, Ma-
LIMHU U TIPe/TIIPOU3BOACTBE-
HaTa Tuiolmajka, e 316 MaH.
JIB., KoeTo e ¢ 20% 1o-MaJiko
OT CTOMHOCTTA Ha NPeAUIITHYSA
TBPI, KOrato IieHara bettre 395
MJ/H. jiB. "EnTpeii kbmriaHu"
e TpeJicTaBMIa JOKYMEHT 3a
BHECEH M3UCKYyeM 3a/IaThbK OT
31.6 MJIH. JIB. U e JjOIlyCHATa
3a yyacrue.

CuHaukbpT Ha "Kpemu-
koBIM" IIBeTad BaHKOB 00siC-
HHY, Ue CTiopef N3UCKBaHUATA
Ha HOpPMaTWBHara ypezaba /10
Kpasi Ha JleHs B [IOHe/Ie/THUK,
18 ampus, efUHCTBEHUST
YYaCTHUK B Thpra TpsibBa Ja

» MpoBepka Ha 8. "Mapu” nokaza, 4ye Ha agpeca Ha "Enmpelig
kvmnaHu" u "HaguH - H" - yA. "MepHuk” N2120, Hama oducu
Ha HUMo egHa om gBeme ¢upmu. Ha mo3u agpec o6aue Xku-
Bee PagocnaB bocunkoB - eguH om ocHo8Hume akuuoHepu
8 "HaguH - H", cnopeg gaHHume 8 Tbp208ckus pecucmvp u

“Aakcu"

CHUMKA MAPUHA AHTETOBA

L
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» KynyBaubm Ha kom6uHama "Eanmpeiig kbMnaHu" e Ha eguH agpec c "HaguH - H" Afl. A co6cmBeHuyu Ha "HaguH - H" ca
PagocnaB bocunko8 u Bnagumup Togopo8 (om gacHo Ha As60), koumo MuHanama 2oguHa 3aegHo ¢ boiiko BopucoB u
Mopganka dangbkoBa omkpuxa 3a8og 3a peyukaupaHe "HaguH" 8 HoBu Uckbp

BHECe OCTaTbKa OT CyMara.
"Cnei TOBa CHABT Iije TPsiOBa
Jia TIpoBepH Mpollejypara o
TpojaXkbara v C/1e[] KaTo usiie-
3e C [I0CTaHOB/IEHUEe, HOBUSIT
COOCTBEHUK I1je MOXe [Ia BJie-
3e BbB B/IaJieHre Ha UMOTHTe",
yrtounu [IBetan baHkoB.

Maaga komnaHus
EfvHCTBEHUAT KaHJUAAT e
KOMIIaHUS, perucTprupaHa
Ha 8 mapr 2011 r., nokassa
nmy0MKyBaHUAT B TBpros-
CKUsl PETUCTHP NPOTOKO/ OT
yUpeauTesHOTO ChOpaHue
Ha "Enrtpeiig kpmnanu" EO-
O[l. ExgHonmueH co6CTBEHNK
Ha KamuTaja W yrnpaBUTes
Ha JIpy’kecTBOTO e JIbuesap
BapHapkues. CripaBka B UH-
(hopMalMOHHUTE MacUBU Ha
TBProBCcKust peruCTHP U CUC-
TeMara "Jlakcu" 1mokasBa, ye
BapHaykueB He yuacTBa Kato
COOCTBEHHK WM YTIPaBUTEN
Ha Jpyru ¢upmu. 3a ocses-
HO MMeTO MYy M3/1M3a Karo
C/Ty)KUTeJl Ha CTpPOUTe/HaTa
U TIPOEKTaHTCKa KOMIIaHHUS
"Jlynio urkenepuHr" EOO/L.
Otram obaue 3asgBuxa, ue
JIbuesap BapHamxues Beye
He e TeXeH C/Ty’KUTeJl.
"Enrtpelig kbMmiaHu" e pe-
TUCTpUpaHa C KanuTasn ot 20

xu. B. He e sicHO oTKbe
ca rapure 3a Jiefo3ura U oT-
Kb/ie 1ie AoWaT cpeficTBara,
KOWTO TpsI0Ba J1a Ce [IOTI/IaTIT.
A Te ca 284.4 mnH. 1B. "3a
Me€H e Ba)KHO BCUUKO [ja Ob/ie
nareHo", obscHu llperaH
Baukos. ITo fymure My e CbB-
ceM HOpMaJHO 3a rogobHa
roJisiMa CZieJiKa Jia ce Ch3fazie
CIeL|a/HO JIPY’KeCTBO.

"He ce npopasa mnpearpu-
saTHe W Ou3Hec, 3a Ja ce
M3UCKBa WHBECTULIMOHHA
nporpama”, TBbpAU baHKOB.
Crniope[ Hero 6beIusT co0-
CTBEHMK Ha TOBa UMYIL|ECTBO
MOXe [ja Ce pasnopexza C
Hero KakTo HamepH 3a 1o0pe,
TBU KaTo Cce TpoJaBaT e/IuH-
CTBEHO aKTUBHU.

EguH agpec

KymnyBaubT Ha 06ocobeHaTa
vacr ot "KpemukoBiu'" - "Eji-
Tpeil KbMITaHH ', € PeruCTPH-
paH Ha cro/myHara yi. "Ilep-
Huk" 120. Ha cpiuus agpec e
peructprpada 1 "Hagyn - H"
AJl - pupma, umsito AedHOCT e
M3KyITyBaHe, CbXpaHeHue, Ipe-
paboTKa 1 THPTOBUS C I[BETHU
Y uyepHU MeTamd. TbproBus
C LIBeTHHM U YepHU MeTaslH,
TIPOU3BOAICTBEHA JIEHHOCT, Bb-
TpeIlHa U BBHIIHA THPrOBUs

ca cpeJi OCHOBHMTe JIelHOCTH
v Ha "EnTpeiig kbmriaHu'.

Haii-roileMusT akijuoHep
c "Hagun - H" e Pagocnas
Bocunkos ¢ 40% ot KanwvTa-
1, a ¢ 1o 30% oT KHwxKara
ca Bnagumup Tozmopos u
OrnsH [lonos. Tosa nokas-
Ba CIUCBK Ha aKLIUOHepuTe
KbM 28 nekemspu 2010 .

PagocnaB bocunkoB u
Bnagumup TomoposB MuHa-
JlaTa TOZlMHA 3aefiHO C Tipe-
muepa boiiko Bopucos u
CcTo/MMuHUA KMeT MopaaHka
daHjbKOBa OTKpUXa 3aBOJ
3a perukanpasde "Hagun" B
Hosu Ucksp.

Cazama
[TepBUAT OMUT 3a MpOJAXK-
bara Ha obocobeHaTta wacT
OT HSIKOTAIlIHUsI MeTasyp-
TUUeH TUTaHT 3ariovHa 1pe3
cenremBpu 2010 r., koraro
1ieHara Oeme 565.5 MJIH.
sB. Crnen ToBa CTOMHOCTTA
Gerie HamasieHa 10 395 MUTH.
nB. [1pu Ta3m CTOMHOCT 3a-
MoYyHa TalHUAT THPr Ha 7
¢heBpyapu Ta3u rofuHa, HO
TOraBa /lo C/lesika Taka U He
ce CTUTHa.

Ha mbpBuTe /Ba Thpra He
ce MO0sIBU HUTO e[jVH KaH/u-
JlaT, a eAVHCTBEHUST TaKbB

CHVUMKA BOBM TOLLEB

TIPH TPeTHs ONUT Oellle HUKO-
My HeM3BeCTHaTa LIyMeHCKa
¢upma "Bukropu Komepc"
OO0/ Torasa Jpy>kecTBOTO
najie 1jeHa oT 396 MJTH. JIB., HO
He BHeCe UCKaHUTe I10 3aKOH
10% ot 1ieHaTa Ha 060cobe-
Hara 4acT.

CrurHa ce u [0 UHTepec
OT WCMAaHCKUA WHBECTUTOPH,
KOUTO 3asBHXa >KeJlaHue Ja
BJIOXKAT CPe/ICTBA Ha TepeHU-
Te Ha KoMbuHara. [To Bpeme
Ha MocellleHre B UCMaHCKaTa
cromua Mazipusi UKOHOMU-
YyeCKUSIT MUHUCTBD Tpaituo
TpalikoB CHOOIIH, Ye UCTaH-
CKUAIT KoHcopuuym SHP-
Advisers e nposiBU/I UHTEpeC
KBbM TIOKYTIKara Ha 4acTd OT
"Kpemukosuu". Vcnanuure
6s1Xa M3pa3nIv FOTOBHOCT Jia
yuactsar npef;, EBponetickara
KOMMCUSI C IPOEKT 3a 20 MJIH.
EUR 3a pekyntuBauus Ha
TepeHa Ha KOMOWHaTa.

SIBHO TOpefHUAT OMUT
3a npopaxkbara Ha 4acT ot
aKTHBUTe Ha HAKOrallHaTa
KOMYHUCTHYECKAa TOPAOCT
je MOXbHe ycrmex. AKO
miaziata GupMa C KaruTasi
or 20 xui. JIB. HaMepu U
BHece ocTaBaujute 284.4
MJIH. JIB.

Ekun Ha 8. “NMapu”
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be3u3BeCTHA ABCTPUMACKA

KOMINaHUA UCKc

A2 npuaobue “Xumxo” AJl c 50% ot gbar

'TOUHO 5 rOAWHU Cj1e/1 HaYa/I0TO
Ha 03/IpaBUTEeIHUS CU T1/IaH OMBIIIMSIT
TOPOB 3aBO/I Ceé BbPHA B U3X0/IHA

TTO3ULINS

Hukomy HeusBecTHara aBcC-
TpuiicKa KomriaHysi PanEuropa
AG ucka ja U3KyI Jb/TOBeTe
Ha BpayaHCKUs TOPOB 3aBOJ,
“Xumko” A/l keMm “bynrapras”
EAInHEK EAJI cperty 50%
OT cToiHOCTTa uM. ToBa 06s-
BHXa OT MUHUCTEPCTBOTO Ha
VKOHOMMKATa, eHepreTukara u
typusma (MIET) Ha BeITpoCH
Ha B. “Ilapu” BbB Bpb3Ka ChC
3arovHasiaTa HoBa rpolesypa
10 00OSIBSIBaHE B HECHCTOATET-
HOCT Ha “Xumko” A/l

EgHo nopegHo HOB0
Havyano
Buepa BrB BpauaHckusi ok-
PBKeH ChJ, UMallle 3ace/laHue
TI0 [1eJ10TO, 3aBefieHo oT “byr-
rapraz” EAZl u HEK EA/I o
Bb300HOBSIBAHETO HA MpOILIe-
Zlypa 10 HeChCTOSATEeHOCT Ha
“Xumko” A]l 3apagyu Heus-
ITh/THEHWEe Ha 03/IpaBUTeTHUS
/1aH, KOWTO BKJIFOYUBA IOTa-
csiBaHe Ha 3ab/DKEHUS] KbM
JiBeTe AbPyKaBHU J]Py’KeCTBa.
“B MUET e moctenuio
nmicmo ¢ korme ao “Bymrap-
ra3” EAJl u HEK EA]l or
PanEuropa AG, c koeto ce
Tipejijiara BhIpocHara (upma
Jla 3aKyIlu upe3 Liecusi B3eMa-
HusTa Ha “Bynrapras” EA/l u
HEK EA]Jl or “Xumko” A/,
JuckoHTHpaHu ¢ 50% oT akTy-
aJHYs1 UM pa3Mep KbM Jlatara
Ha MOJIMCBaHe Ha JI0r0BO-
pa 3a Lecusi”, OTTOBOpUXa OT
MHUHUCTepPCTBOTO. PUpmara
Tpe/iyiara ChILo Taka /i 3aria-
TU [OTOBOPEHUTe CTOMHOCTU
Ha LieCUUTe CJiefl effHa Tofu-

Ha, Karo TPaTUCHUST TEPUOJ
ObJie M3MO/I3BAH 3a BjIaraHe
Ha CpeZICTBATA 3a BB3CTAHO-
BSIBAHE Ha TPOU3BO/ICTBEHUTE
MOLITHOCTH.

PanEuropa AG e uHdop-
MHpasa, ue ca MOCTUrHAIN
JIOTOBOPEHOCT C HA/I30PHUS U
YIPaBUTE/THYS CHBET Ha “XUM-
Ko” . “ToBa e axT, KoiTo
He MOXeM [Jla TOTBbPAUM”,
o6sicirixa ot MUET. TTomo6HO
CBOOLIIeHHe He e M3IpaLlaHo |
OT camara KOMITaHHsI, BHIIPEKU
Ye T e MyO/IMYHO JIPY>KeCTBO
U e 33/Ib/DKEHa ] OTI0BeCTSIBA
riofo6Ha MH(OPMAaLIHsL.

Pagka FanyeBa,
MeHugkbp UHBeCMUUUOHHU
npoekmu 8 “ran4e8 XonguHz" ALl

Hukak®8 konmakm

®upmara ce e o6bpHaIa KbM
MMHKUCTEPCTBOTO /IOTOJIKOBA,
JIOKOJTIKOTO ThPCH Ch/IefCTBIEe

CnucbK Ha npobneMHUTe ApyxecTBa Ha BOb

Anda Iporrepri 1 AZICULI-Coduist

buoeko A/l-BapHa

Bu3paxxgane 26 Xonauar AI-Codwust

[namant A/l-Pa3srpaz
[x0 All-Bpana

Ecrep MuBectmbHT A/l-Bermiko TspHOBO

WN3orcepeus Xonauur AZI-Codust

Wurepuop AZl-Enena
Kpemukosiy A1-Codwist

Krocrenpuncku riog, AJl-Kroctenaun

Jlotoc AJI-TpsiBHa
JIse A/l-TabpoBo

Mamek Ucksp Al-/1)KypoBo
Manyena AJl-XackoBo

MaumpoekturkenepyHr AJl-Crapa 3aropa

Mertanokepamyika - I AZl-Vicnieprx

Mocrcrpoii AII-Codust
Opawxepuu A/l-CrviBeH

IMpepaboTgariy TexHo0ruk A/Jl-Mu3uist

ITpubop AJI-KorprBipia
ITepeu Mait-50 AI-Yctpem

Peryxmpartio ripenpusitue AJl-Pasrpag,

Cumko Al-Codust

Tosapnu npeso3u-TT1 AI-Illymen

XackoBo-Tabak AJl-XacKoBo

B JIMKBU/JAL{UsA
B HECBCTOSITe/THOCT
B JIMKBH/IaLAs
B HECHCTOSITe/THOCT
B JIMKBU/JAL{UsA
B JIMKBH/IaLAs
B JIMKBU/IAL{UsA
B HECBCTOSITe/THOCT
B HECBCTOSITe/THOCT
B JIMKBU/IAL{UsA
B HECBCTOSITe/THOCT
B JIMKBU/IALAs
B JIMKBU/IAL{UsA
B HECBCTOSITe/THOCT
B HECBCTOSITe/THOCT
B /INKBU/{aIUst
B HECHCTOSITe/THOCT
B HECBCTOSITe/THOCT
B HECHCTOSITe/THOCT
B JIMKBU/JAL{UsA
B JIMKBAIALUSA
B /INKBH/{aIust
B JIMKBU/JAL{USA
B JIMKBA/JALUA
B /INKBH/{aIUst

3a 3al0yBaHe Ha MPeroBopU
¢ “bymrapras” EAJl u HEK
EA]] 3a eBeHTya/HO Liefu-
paHe Ha B3eMaHMsATa UM OT
“Xumko” A/l

OruTHTe HU []a Ce CBbPKeM
C TpeficTaBUTeN Ha “XUMKO”
niporniagHaxa. Ha Tenedonure
Ha JIpy’KeCTBOTO He OTroBapsi-
e HUKoi. Ollje TMO-TPyAHO
obaue e Ja ce OCBILECTBU
KOHTAKT ChC COOCTBEHHMKa Ha
“Xumko” “HoBo Xumko” Al
Jpy>keCTBOTO e ChC 3a/TMUeHr
TIpe/iCTaB/IsBALLM yIIpaBUTe-
JieH ChbBeT U Ha/[30peH ChBeT.
B xoMnaHusTa Ha MpakTHKa
HSIMa MEHW/PKMBHT, KOITO Jja
€ OTTOBOPeH 3a U3ITb/IHEHUETO
Ha 03[paBUTe/HUs IUIaH Ha
“Xumko” AJl. ExHonnueH
COOCTBEHMK HA KarlTaja B
“HoBo XuMKO” Bce omle e
“Ekoen-3” OO/, koeto e
cobcTBeHOCT Ha ViBaH ['amueB
u MapusiHa ["asueBa. [Isama-
Ta Ca 4acT OT MEHU/PKMBHTA
Ha “I'ajyeBU MH)XeHepPUHT
rpymn”.

3a B. “Ilapn” MeHWKbPBT
VHBECTULIMOHHU TIDOEKTH B
“T'amuyeB Xonguur” Al Pagka
T'a/iueBa Ka3a, ye KOMIIAHUSI-
Ta HaUCTUHA € B MPeroBopu
3a cbbara Ha “XUMKO”, HO
He To)XKena Jla Kake “Ma Jiv
KyITyBau.

[IpueTusit o371paBUTe/leH
IUIaH Ha /Ipy’KeCcTBOTO He ce
W3ITH/IHSIBA, THU KaTo NpefiBU-
JleHUTe C Hero IoracuTe/H!
BHOCKU KbM KPeIUTOPUTE He
ce u3miauar ot tomu 2010
. HacaM, TBBpPJAT obaue OT

MUET. imenHo nopazy ToBa
KpeAiUTOpUTE Ca IOWCKaIu
Bb300HOBsIBAHE HA TMPOU3-
BOJICTBOTO IO HeCbCTOSITes-
HOCT.

A ceza Hakbge

M360pbT Ha eVH WK JIPYyT
HauMH 3a ocpeOpsiBaHe Ha aK-
TUBUTE Ha [I/THKHUKA € B TTpa-
BOMOIIMATA Ha ChOpaHUETO
Ha KpeIMTOpUTe C pa3pelie-
HUE OT Ch/Ia TI0 HECHCTOSATE -

MHBecTULIUSATA B
HEChCTOSITE/THOCT -
CUT'ypHa 3aryoa Wi
MI/IMOHHA T1eyasioa

Komnianuu ot
“cermenra”
MHOTO 4ecCTo ca
MO-TMKBU/IHU Ha
B®FB, oTkonKOTO
OCTaHaJ/IUTe
JIpy>KeCTBa

Toauuu Hapen ciief 00siBsIBa-
HEeTO UM B HEChCTOSITE/THOCT
W1 [0PU B JIMKBUJALUS
aKLMUTe Ha 26 KOMIlIaHUU
MpoAb/KaBaT Jja ce ThPry-
BaT Ha ¢oHmoBara 6Gopca.
K®bM HsiKOHM OT TSIX, KaTo 10~
c/lejHaTa B/si3fa B CIIMCHKA
“MocrcTpoi” nmm “Kpemu-
KoBI[U” (moApOOHOCTU Ha
11 cTp.), mpoAb/KaBa Ja
rMa 3acusieH nHrepec. Cko-
PO MeTa/TypruyHuAT r'MralT

MOJKe Jla u3Jie3e OT Tpyrara
Ha Jpy)KecTBaTa B HeCbC-
TOSITEJIHOCT, HO e TBBbp/e
BEPOSATHO MSCTOTO MY [a
3aemMe “XUMKO”.

“B” gpynama

VIMeHHO BpauaHCKUAT TOPOB
3aBOJl € U Hal-IMKBUJHATA
TO3ULMSI OT TPyIHMUKara Ha
“B” rpynara Ha B®B. KakTo
BBB (yTOO/MA TO3U ellesioH
€ 3a Wrpayd IoyamMaTbopH,
Taka 1 3a OOpCoBUTe KOMIIa-
HUY TIOTIAJIAHETO CPef TO3U
oTOTOp e TIPU3HAK 3a CIaf B
HHTepeca KbM MHBeCTUTOPU-
Te. Ho BIOKeHHETO B aKLUK
B HECBHCTOSITEJTHOCT He 3HauM
ABTOMAaTHUHO CUT'ypHa 3aryba,
TBBPAAT Opokepu. dopu me-
cery cief pammta Ha Lehman
Brothers Ha 6opcara B Hio

L

HocTTa. [1py BCHuKM ctydan
cuMdTame, ye eBeHTya/HaTa
npogaxba Ha 3aBofia Karo
1siio 6u Ouia mo-y#ayHa ot
rJieflHa TOYKa Ha OBbJeru
Bb3MOKHOCTH 3a ITH/IHO WK
YaCTUYHO Bb3CTAHOBSIBaHE Ha
JIeIHOCTTa Ha TOPOBHS 3aBO/I.
Bcnuko 3aBHcH 0T pelleHUe-
TO Ha BpauaHCKusi OKpbKeH
CBbJ,

ITo nadbopmanyst Ha B. “Ila-
pu” CBABT He Ce e MPOU3He-

“Mocrcrpoii” Afl
» JleBa
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Mopk ce THpryBaxa fiepyBar-
HU WHCTPYMeHTH, Ga3vipaHu
Ha aKL[1 Ha KOMITaHHUSITa.

Manko cnekyna He e
u3AUWHA

CrieKy/aHTUTe HU3II0JI3BaT
TIO3ULIMK KaTo C1ab0MKBH/I-

CBbJ1 Ha 3aCelaHUeTo CH, Thi
Karo Ha3HaYeHOTO BeIL[0 JIMLIe,
KOETO TpsibBa /ia OLIeHH [jau
HaWCTMHA He Ce W3ITh/IHSBA
03[paBUTeTHaTa MPOrpama,
€ TPeTLPIAJIO0 IMHbTHOTPAHC-
TIOPTHO Tpou3iiecTBre. ToBa
€ HaJIoKu/I0 U3b0pa Ha HOBO
BEIL[0 J/IMIle, KOETO TerrbpBa
1re TpsibBa Jja Cce 3ario3Hae C
Ka3yca. A pororaea? [oto-
raea “XuMKO” 1ije ce BOJU Ha
XapTUsl KOMIIaHUs, KOSTO e

“Xumko" Al
» JleBa
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HY, 3a Jia reHepupar rossi-
MO M3MeHeHHe B LieHara WM.
Buepa cgenku ¢ “XuMko” u
“KpemMMKOBLM” HSMallle, HO
TBHProOBUATA C TSIX € CPaBHU-
TeJHO peJJOBHA U MO3ULIMUTE
Ca IopM N0-aKTUBHU OT MHO-
rO ThPrOBCKHU JIPY’KeCcTBa B

M
LIS
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Jla7ied OT HeIuIaTeXKoCrmocoob-
HOCT M HeChbCTOsITeTHOCT. U

11[e CU Ce ThpI'yBa TOJIKOBA aK-
THBHO Ha B®B, KO/IKOTO BCeKU
ITBT, KOraro Ce 3aroBOpH 3a
HOB 03/jpaBUTeJIeH IUlaH Win
HOB aKLMOHep, WA UHTepec
KBbM JJPY’KeCTBOTO. Bripouem
Ha bGopcara ¥Ma TOBeue OT
Jly3VHa KOMITaHUH, KOUTO Ca
B HECBCTOSITE/THOCT U KpeTar
TaM OT FOfIVHHU.

MupocnaB U8aHo8

Cpenkara
Hcropus c

Ipeanu3BeCTEH
Kpau

BpayaHckusim okpwkeH cbg
0656u npe3 2007 2. 3a ckalo-
YeH gozoBopa 3a npogakba
Ha mbpzoBcko npegnpus-
mue, ¢ kolimo “Xumko” Al
npexBbpAas Ha “HoBo Xumko”
A npaBomo Ha co6cmBe-
Hocm Bbpxy mbp2oBckomo
Cu hpegnpusimue ¢ dupma
“Xumko” ALl. LleHama e paB-
Ha Ha Bcuyku 3agbakeHus
Ha “Xumko” AJ kbm kpegu-
mopume cAeg mAXHOMO
npeo6pa3zyBaHe - 85.7 MAH.
NB. Cba2nacHo gozoBopa
ueHama ce 3anAawa 4pe3
ygoBaemBopsaBaHe B3ema-
Husma Ha kpegumopume Ha
npegnpusmuemo 8 cmeneH
u 6 cpokoBeme, noco4yeHuU

8 npuemusi om kpegumo-
pume u ym8bpgeH om cbga
Nno HeCbCmMosimeAHoCmma
03gpaBumeneH nAaH. MNo
cunama Ha gozoBopa 3a
npogak6a Ha mbpz208cko
npegnpusimue npogaBaysm
“Xumko” ALl ce 3agbnxka-

Ba cneg u3BupwuBaHe Ha
npoga>k6ama ga npekpamu
mbpzo6ckama cu getiHocm,
ga npegage Ha kynyBauva
“HoBo Xumko” ALl BAageHu-
emo Bbpxy mbpzoBckomo
npegnpusimue u ga npegage
Ha cbwus Bcuyvku gokymeH-
mu, kacaewu getiHocmma
Ha mbpzoBckomo npegnpu-
samue. NMpe3 aHyapu 2007 2.
Cbgbm Npue NAAHA 3a 03-
gpaBaBaHe Ha “Xumko" AL,
kolimo 6e npuem Ha npoBe-
geHomo Ha 30 cenmemBpu
2005 2. cvbpaHue Ha kpegu-
mopume Ha gpy>kecmBomo.
0O3gpaBumeAHusam nNAaH

6e BHeceH om cuHguuume
Ha gpykecmBomo, a 3a
u3znbAHUMeEA 6e onpegeneHo
“HoB0o Xumko” Al.

“Kpemukouu” Af}

b /lea
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“HOpMaJTHO” CHCTOSTHUE.

Ckopo obaue Jpy>kecTBata B
HECBHCTOSTETHOCT 3aefHO C
[PyTHTe TMO-C/1ab0MMKBUHN
KOMITaHUH 11je ObaT oTzese-
HU B HOB, CTIEL[UATHO (OpPMU-
paH cerMeHT Ha bbarapckara
tongosa 6opca. Kommauuute

1.031 1041 301210 21011 22.021 2.031 6.041

HsMa Ja ObaaT JeaucTBa-
HU, KAKBUTO 0sIXa I/IaHOBETE
Ha CTapoTO PHKOBOJCTBO Ha
B®B, HO Bce mak Ije ObaaT
rpynypaHu “cbC CpPOAHU” U
HsAMa Jia BIM3aT B 00IUA
00K Ha Oopcara.

Mupocna8 N6aHoB8

Cpsaga 13 anpua 2011 pari.bg
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“Aun [Ixu En X
MH@PaCcTpyKTypa KoHcopiuym”
C Hau-HKCKa odhepTa 3a peMOHTA
Ha CernireMBpu - I1710BOUB

3a MoziepHU3aLysl Ha IBJIrUs 53 KM XKIT y4aCThK
ca 3aiesieHy 359 M/HH. JIB.

“Ait xu Eit ki mHdpacTpykTypa KoHcopLym” npezjioxku
Hali-HMCKaTa LieHa 3a PeMOHT Ha TpY OTCEUKM Ha ’Kese30-
mbTHUS yuacTbK CentemBpu - [Tnopaus. [lpykecTBoTO,
cecTaBeHo ot “Ail xu Ei”, 6birapckara “VIHKCTpoit” u
ncrnaHckara “Tea 217, npeayioxku 47 M/H. JIB. 3a TO3ULWA 1,
49 M/H. J1B. 3a TI03ULYsA 2 1 48 MJTH. JIB. 32 TO3ULMS 3.

Yyacmue

ToBa cTaHa sICHO Buepa I10 BpeMe Ha OTBapsiHeTO Ha LIeHOBUTe
oteptu B “XKenesormsTHa HH(pacTpykTypa” (HKOKU). B
KOHKYPCa 3a MOJIepHH3aLlisATa Ha JKele30ITbTHHS yYacThK,
KOWTO e pa3fieJieH Ha TPU OTCEUKH, ydacTBaxa obmio 19
KOMIIaHUN.

MopepHuy3aLyisTa Ha KeJ1e30ITbTHHS YUacThK, KOITO e 4acT
ot TpaHceBporieiickaTa )kene30rbTHa Mpesxa, ce 00yc/1aBsi T
HeoOXOZIMOCTTa 3a IOCTHUTaHe Ha OIlepaTHBHA ChbBMECTH-
MOCT C ’KeJIe30ITBTHUTE JIMTHHY OT Ta3H >KI1 Mpeska, 00sICHHXa
ot HK)KW. OcHoBHara 11e/1 Ha TO31 POEKT e IIOCTUraHeTo Ha
orepaTtvBHa CbBMeCTUMOCT, KaKTO U CKOpOCT 0T 160 Km/u.

YcnoBus Ha nopbvykama

O61iecTBeHaTa TIOpBUKa Oellle paszesieHa Ha TPH TIO3ULIAN:
MOZIepHMA3aLIYs Ha JKere30ITbTHaTa orceuka CerrremspH - [1a-
3ap/PKUK, BK/IFOUMTeTHO rapute CerrreMBpy U [Tasapkuk,
MOJIepHHM3a1Ys Ha oTceukara I1a3appkuk - CTaMOOMHiCKY,
BK/TFOUMTE/THO rapute OrHsHOBO ¥ CTaMOOHMCKH, 1 00HO-
BsIBaHe Ha >Ke/e30nbTHaTa orceuka Crambomnuiicky - T1noB-
vB, BKIrOunTeHO Tapa Tomop Kabserikoe. OTkputara
npoLieiypa 3a Bb3/jaraHe Ha OOLeCTBeHa MopbUKa Oerie
3ariouHara Ha 29 okroMBpu 2010 I, a CPOKBT 3a 3aKyITyBaHe
Ha JIOKyMeHTaLs u3Teve Ha 27 siHyapy. JKesnaelure umaxa
Bb3MOXKHOCT /la KaH/IUZIATCTBAT KaKTO 3a Lis1aTa [opbyKa,
TaKa U 3a BCsIKa 0T 000Cc00eHHTe TIO3ULMH, HO Camo B IThbJI-
Hust M 06eM. CpOKBT 3a rofiaBaHe Ha oepTH 3a yyacTue
Gertie yrb/pKeH /10 7 deBpyapH MOpajii MHOTO0OpasHeTo U
KOMIUIEKCHOCTTa Ha 00XBaTa Ha TMOPBUKAara, pa3MuYHUTE
crieLIYHY JEHHOCTH, KOUTO Ce U3ITh/THSBAT, U HeoOXoqu-
MOCTTa OT [TOBeue OT e/I1H OIVIeZ], Ha MSICTOTO 38 U3ITb/IHEHNE,
yrounsear oT HKOKI.

ChrlljecTBYBalljaTa [JBOMHO efleKTprdULIMpaHa >Keie30-
mbTHA JiuHus CenreMBpH - T10BAMB e ¢ 00Ima JIb/DKUHA
53 KM, a UHAWKATUBHUST OIOIPKET Ha TIPOeKTa e 359 MJIH.
JIB., OT KOUTO 76.5% Ge3Bb3Me3qHa UHAHCOBA TIOMOLL] OT
Koxe3vonnaust ¢oHz Ha EBpormefickusi cbto3 U 23.5% ot
HALMOHA/THYST OIO/KET.

NMaameH Aumumpo8

AVTCOPCHHT 2011

NMOCOKW HA PA3BUTUE, NOZ13U U PUCKOBE

20 anpun | Holiday Inn Sofia

8 bbArapus Ha GoHa Ha MO6NHATA KAPTHHA HA AYTCOPCUHT YCAYTH
8 MoTeHwMan 32 pa3BUTHE HA AYTCOPCUHT CEKTOpa

CULOMAR I 6 @ Mon3u n puckoBe 3a 6usHeca

SIEMENS

Siemens IT Solutions and Services

better work, better life

CyyacTueto Ha Muxaen Baiic - A. T. Kearney, MboTp PyTkoBCKM - SourceOne Advisory,
bopucnas CredaHos - bbArapcka areHLys 32 UHBECTULMN U
npeACTaBUTENM HA AYTCOPCUHT KOMNAHNM U BU3HeCa

NMAPTHbOPWU:
A Sofica Grou i SeeNews @
l ik n?-nr-n.h-?r?ynrd nl:?n-.urg @ know how to See DA IK 10hs.nu
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AIB oTuere 336% pobCT
Ha 3ary6ara 3a 2010r.

CoOCTBPHUKBT Ha

om30 50% ot FAKDB
e cekparu 2000
C/TY>KUTE/IU 1Ipe3
c/ieIBaIl[1Te JIBe TOANHU

Wpnanackara Allied Irish
Banks (AIB) orueTe psi3bK
CKOK Ha 3arybara npe3 2010
r. u 00siBH, ue MpeACTOAT
3HAYUTETHU ChKpAIeHUsI.
Tpe3opsT nputexasa 49.99%
oT Bbjrapo-amepukaHcka
kpenuTHa Oanka (BAKB) u
HAacKopo 00siBM HaMepeHHe

[Jla Tipoziazie Jiena CH.

Tedkka 2oguHa
3arybara Ha AIB 3a MuHasaTa
rogvHa Hapactsa ¢ 336% g0
10.16 mipa. EUR. 3a 2009
I. baHKara oTbeJisi3a OTpHIia-
TesileH (DMHAHCOB pe3y/Tar B
pasmep Ha 2.33 mipg. EUR.
[enosuTuTe ca ce CBUIHU C
30% mpe3 MyHanara roguHa
W ca JOCTUTHaMIX 52 MIIPA.
EUR. Bimso 34% ot ortmyc-
HaTHTe KpeZITH B TIopTdeiina
Ha Tpe3opa ca 10, Haboze-
HYe WK HeoOCTy>KBaHH.
[MvkeT Ha snOWIMTE 3aeMHU
Beue e gocturHaT u AIB
e CTaHe “CHUJIHO KarwuTa-
smusupada 6aHka”, HO 2011
. me ObAe Texka 3apaau

[TPODOH otbenssa 755 xuii. /..

MPeCTPYKTYPUpPaHeTo, MOCo-
YW W3ITBJIHUTETHUAT TIpej-
cenaren [eliBup XO[KKUH-
cbH. Ilpe3 cregBamuTe [Be
roguHu OaHKaTa TJIaHUpa
MOETAIHO /la ChbKPaTH 00110
2000 cay>xurenn. B MomenTa
B Tpe3opa paboTtsT okosio 15
XWl1. aywu B Mpnanzus u
OO6eauHEHOTO KPAJICTBO.

“KonekmuBHa nygocm”
HecetrogumHusT 6yM Ha ma-
3apa Ha umorure B Vpianus
JioBefie 0 “TIOUTH KOJIeKTMBHA
JIyOCT”, KaTO BCUUKM Ce Ha-
counxa KbM Hero, KOMeHTHpa
XomKKUHCEH. [Ipeay criyk-
BaHeTO Ha UMOTHUsS DOasioH
U mocsieBanaTa (hUHAHCOBa
kpu3a AIB Gere Haii-rosns-
Mara baHKa B cTpaHara. B mo-
MeHTa 93% ca cobcTBeHOCT Ha
TIPaBUTE/ICTBOTO, KOETO Hajs
7.2 mnpa. EUR B Hes, 3a fa 51
criacy ot pasmr. TTpoBeieHNTe
MUHaJIUSI MecelL] CTpec TeCTo-
Be [0Ka3axa, ue Tpe3opbT ce
Hykzaae ot 13.3 mipg. EUR
AOITb/IHUTE/IEH KallMTajl, 3d

»Allied Irlsh Banks, kossmo npegu kpuzama 6ewe Hali-zonemussm mpe3op 6 UpaaHgus, B MOMEHMa e NOYMU U3usano

co6cmBeHocm Ha gbpXaBama

na abcopbupa ouakBaHUTE
3ary0Ou 110 JIOLITN KPEeUTH IPe3

CJTefiBaryTe TpY rofviHy. ToBa
e Hali-rosisiMara cyma OT He-

obxonumuTe 006110 24 MIIpA,
EUR 3a uetrpute npoBepeHu
6anku. OcBeH ToBa AIB 1mie
TpsibBa Jla HAMaIM KpeIUTHUS
cu noptdeiin ¢ 19.4 mpg.
EUR po 67.5 miipg. EUR no
Kpasi Ha 2013 .

MpecmpykmypupaHe
Karo uact ot nnpecTpykTypu-

paHeTo Ha OaHKOBaTa CHUCTe-
Ma Up/aH/CKOTO MpaBUTeN-
CTBO peId, ye B CeKTopa
Ije OCTAHAT B OCHOBHU
yHUBepcasHu OaHku - AIB
u Bank of Ireland, kaTo mbp-
Bara 1je Obje obemuHeHa C
EBS Building Society. ITpo-
MsiHata Oelle efHO OT ycC-
JIOBUSITA 3@ OTITyCKaHeTO Ha
CriacuTesIeH 3aeM B pasMmep
Ha 85 mipa. EUR ot EBpo-
TelcKusi Cbto3 U MexayHa-
poxHus BanyTeH onz. Hac-

|

Kopo AIB mpuKmMrO4M Ipo-
naxbara Ha 70-mpoLieHTHUS
CH JAsiT OT TIOJICKaTa OaHKa
Bank Zachodni WBK Ha nc-
naHckara Banco Santander.
B MomeHTa MOTeHLMATHU
KyTTyBauH IpaBsT GUHAHCOB
U npaBeH aHanu3 Ha BAKB,
CJ1e[] Kato UpJIaHCKUSIT Tpe-
30p 00s1BH, Ue TIpojiaBa CBO-
ure 49.99%.

Munanata roguHa AlB
npexsbpiu 18 mipa. EUR
3déMU 3a THBProBCKHU HMO-

C
b l\,.

)

CHUMKA BLOOMBERG

TH Ha T.Hap. joma 6aHkKa
NAMA nipu 54% obe3LieHKa.
HombauutenHo 1.1 mipg.
EUR TakuBa Kpeautu Osi-
Xa TIPOJaZIeHu T0-PaHO Ta-
34 rOJWHa, a [0 Kpas Ha
2011 . OaHKaTa Mpe/iCTOM
Ja IpexXBBLPJU I[0C/IeSHUS
nasn ot 1.1 mapz. EUR nipu
60% otcrenka. OT nMKa Ha
CTPOMTEJICTBOTO B Vpnanjus
npe3 2007 1. focera LieHUTe
Ha UMOTHTe Ca Ce CPUHA/IU C
0k0J10 60%. m

[PUXO/K OT My3HKa/THH IPaBa Ipe3 2010 r.

Ot opranusarysita
TIpe/IBIDKAAT J1a 3aCUJIST
JULIEH3MpaHeTo

3a My3HKaTa BbB
(uTHec 3amute U SPA
LIEHTPOBETE

Opranusanusita, KOSTO
rpejCTaB/sgBa MpaBaTa Ha
My3UKaJHUTe MPOAYLeHTU
Y apTUCTUTe HU3MbJHUTE-
nu - ITPO®OH, otuete
755 Xua. NB. IPUXOAU OT
mybMMYHO M3ITBIHEHNE Ha
Mmy3uka npes 2010 r. Cy-
Mara e ¢ 61% mno-rosnsama B
CpaBHeHHE C pe3y/TaTuTe
B kpas Ha 2009 r. ToBa e
Y HaW-rosieMusiT pbCT Ha
MPUXOJUTE OT MYyOIUUHO
W3MbJIHEHUE Ha MY3HUKa
B EBpomna mo jgaHHU Ha
MexayHapojHaTa dege-
palys Ha 3ByKO3alMCHara
unpycrpus (IFPI), makap
ye 110 06eM Ha cbbOpaHuUTe
cpeACTBa CTpaHaTa e B /Ib-
HOTO Ha Knacayusara. OT
[TPO®OH ouakBaT ppCTHT
B MTOCTBIJIEHUATA UM Y HaC
Ja ce 3ama3u u mnpe3 2011
., KaTo MporHosara e 3a
yBesuueHue ot 20-25%.

MpuyuHume 3a
nonokumenHama
npomMmsiHa

“PaMKOBOTO cIriopa3yMeHue,
KoeTo moanucaxme ¢ Bbi-
rapckara XoTe/MepcKa U
pecTopaHTbOpCKa acolua-
L[y, C TapTHBOPCTBOTO HA
MuUHHUCTEPCTBOTO Ha Kyq-
Typara ¥ MUHUCTepCTBOTO
Ha UKOHOMMUKATa, eHepre-
THUKaTa U TypusMa, e efiHa
OT OCHOBHHWTE TIPUYMHU 34
TOJIOKUTETHUTe pe3y/Ta-
TH”, KOMeHTUpa Apam bepy,
MEHU)KBP HalpaBjeHHe
“ITyb6MyHO W3MbIHEHHE” B
[MPO®OH.

Epnna ot npyrunHuTe fla UMa
MSICTO 3a ONTUMM3BM U 3a
pe3yararure npe3 2011 r. ca
NIpOMeHUTe B 3aKOHA 3a aB-
TOPCKOTO TPaBO U CPOZHUTE
My I1paBa 1 JjpacTUYHOTO Ha-
pacTBaHe Ha r7obure 3a Ha-
PYLLUTe/NTe, KOUTO BIIsI30Xa
B cuna ot 25 Mapr. Ilpegsu-
JleHuTe caHkUuu ca ot 2000
1o 20 xun. nB. u ot 3000 mo
30 xWa. B. IPU MOBTOPHO
HapylleHue.

Pa3MepbT Ha Bb3Harpax-
JleHusTa 3a Ipasara, Cpoj-
HU Ha aBTOPCKOTO IIPaBO

»CpegHusam pazmep Ha cymume, koumo naawam m'bpzoeckume o6ekmu 3a Mv3ukaAHu
npaBa, e okono 300 AB. 20guwiHO, a 2A06ama npu HenAauwiaHe e om 2 go 30 XuA. AB.
CHUMKA EMWINA KOCTAAUHOBA

Ha MY3HKaTd, 3aBUCAT OT
BHU7la, KaTeropusra U obema
Ha 00eKTa, HO OCpe/THEHUTE
CTOMHOCTU Ha Ab/DKUMUTE
cymu ca okono 300 B. ro-
auiHO. ToBa e MKOHOMM-
Yyecka MpeJjrnocraBka cob-
CTBEHHULIUTe Ha 3aBeJ|eHUs U
THPTOBLUTE /la IPe/ITIoueTaT
Jia 3ariaTar JuleHsa U Ja
Cra3saT 3aKOHa, OTKOJIKOTO
Jla PUCKYBaT JeCeTOKPaTHO
IMMO-BHMCOKA CaHKLIXA.

Mo-cmpozu AuueH3u
npe3 2011 a.

[Ipe3 2011 r. [TPOPOH 3a-
MOYHA Jla U3rpaxza Mpesxa
OT peruoHa/HA ChTPYLHULIM
B CTO/IML{ATa U CTPaHara, Karo
0 TO3W HauMH Ije 0OXBaHe
U JIMLeH31pa U3I10J13BaHeTo
Ha My3UKa B TIO-TO/IsIM Opoid
3aBe/IeHNUs], TYPUCTUUECKU U
TBPrOBCKUA 00EKTH U BEPUTH
B sy1a bearapus. Ot opranu-
3aLuATa UMar IUIaHoBe U 3a

aKTUBU3UPaHe Ha JIMLeH3U-
paHeTo Ha (UTHeC CaJIoHUTe,
SPA 11eHTpOBeTe U ApyryTe
00eKTH, B KOUTO My3UKara
e TSICHO CBbp3aHa C Mpejoc-
TaBsiHeTO Ha yciyrara. Cpep
npuopurerute Ha [IPO®OH
e ¥ ITbJHOTO obOXBarlaHe Ha
HOIIIHUTe KIyOOBe U JIMICKO-
TeKWTe, 3a KOeTO pa3uuTar
Y Ha aKTUBHOTO ChZeNCTBHe
OT CTpaHa Ha Jbp>KaBHUTE
OpraHm.

B EBpomna
ITpuxopure

ce yBe/iMyaBar
c6%

» Mpuxogume om AUUEH-
3upaHe Ha nybAU4HOMO
u3nbAHeHuUe Ha my3uka 6
EBpona ca ce yBeauyunau
cpegHo ¢ 6% npe3 2010 2.
Camo 8 M3moyHa EBpona
pbcmbm e 37%.

» Om mypucmuyeckume u
mbp20oB8ckume o6ekmu 668
DdpaHuus ca cbbpaHu 26
MAH. EUR, 6b8 Beauko6pu-
maHus - Hag 41 MAH. EUR.
Mo npuxogu gocma npeg
BbAzapus ca u cmpaHume
OMm pez2uoHa - Hag 2.8 MAH.
EUR ca Bb3HazparkgeHus-
ma, cbbpaHu 3a npaBama
Ha npogyueHmMume om
opzaHuzauyuume 8 Cop-
6us, Hag 2.3 MAH. 8 Typuus,
6Au301.5 MAH. EUR 8 Pymb-
Hus ulmAH. EUR 8 Mopuus.
» Cpeg gbprkaBume c Bucok
pbCm Ha npuxogume ca
YkpatiHa - 53%, CroBeHus

- 51%, CroBakus - 48%, u
Mmanus - 41%.



H@alysita BbB
M3HeHaBalllo 3a0aBy pbCTa CU

Ouakga ce fia oTc1abHe
HATHUCKBT BBPXY
LleHTpa/iHaTa OaHKa

3a yBe/lMuaBaHe Ha
JIMXBaTa

3a mbpBU MTBT OT OCEM Me-
cella HacaM HHQIaUUsTa
BbB BenukoOpuTaHus 3a-
6aBu pBCTAa CU TIpe3 MapT.
HaroHnanHaTta CTaTUCTHKA
otuete 4% yBe/lMuYeHUE Ha
noTpebUTe/ICKUTE 1IeHU Ha
roguiiHa 6a3a cripsmo 4.4%
ripe3 ¢eBpyapu. OcHOBHara
TNMprUYKrHa € MOEeBTUHABAHETO
Ha XpaHWTe W HalWTKUTE B
pe3yaTaT Ha yCHUIWATA Ha
THProBUWUTE [a TPpUBJIEKAT
kiueHTu. Haii-3HaunTteseH
PBCT ITBK ca 0TOessI3amu 1ie-
HUTe Ha OTOIJIEHUETO 3apaju
TIOCKBITBAHETO Ha eJIeKTpOoe-
HeprusTa 1 rasa.

B yuchna
Bbrnpekn ue wHbIALUATA
OCTaBa Ha/| 3ajlOKeHaTa OT
MPaBUTEJICTBOTO el oT 2%,
3a0aBsIHETO Ha PBCTA IIje Ha-
MaJ/Ii HaTHUCKa BBPXY LieH-
TpaiHara OaHKa 3a MOBHIIIA-
BaHe Ha JINXBaTa, KOMEHTHpPaT
ana/m3aropu. Ouaksalie ce
Bank of England za yBeymun
JIMIXBara OILje CJIe/[BALIIHS Me-
cell, 3a /ia oB/aziee UHG/IALK-
sta. Cera obaue Ta3u MsipKa
TI0-BepOSITHO I1ie Ob/le OT/Io-
JKeHa 3a jiAToTo. [IporHosure
ca JIUXBaTa [ja Ce MOKauu OT
0.5 Ha 0.75% mipe3s aBryct u
Jla fjocturse 2% o Kpasi Ha
2012

Ha meceuna 6a3a rmotpebu-
TeJICKUTe LIeH! ca HapacHa/Iu
¢ 0.3% mpe3 MapT, MoKa3Bar
CTaTUCTHUUYECKUTE [aHHH.
XpaHuTe ca TMOeBTUHENN C

1.4%, KoeTo e Hal-rOJIeMUST
criaz, ot o 2007 1. Hacam.
T. Hap. CBIMHCKA HH AT,
KOSITO M3KJ/TIOUBA PA3XOJUTe
32 eHeproHOCHUTe/H, ajKo-
XOJI, XPaH! U LIUrapH, ChIIO
3a0aBM yBeJTMUEHUETO CH JI0
3.2% cnpsamo 3.4% 3a mpe-
oxonuust Mecerl. Llenurte Ha
ZIpebHO K ca HapaCHAJTH C
5.3% mpe3 mMapT Ha rofAuIl-
Ha 6a3a ciiesi OTYETEHOTO
yBesMueHue oT 5.5% rmpes
(heBpyapu. Cripsimo rpeaxof-
HUSI MeCel] PbCTHT Ipe3 MapT
e 0.5%.

3ana3u cnokoilicmBue
Munanarta cegmuna EBpo-
melicKara IjeHTpasHa GaHKa
(ELIB) B3e A/bATOOUAaKBaHOTO
pelIIeHre Jja TIOBUIIY JTMXBa-
Ta ¢ 25 Ga3sUCHU MyHKTA /10
1.25%. ToBa cTaHa, cief Ka-
TO MH(IAIMATA B €BPO30HATA
HapacHa 10 2.6% npe3 Mapr,
KaTo 3HAYMUTEHO W3IpeBa-
PM 3a/I0KeHara e oT “no,
HO 0Ko/10 2%”. BbIipeku ue
MOCKBIIBaHeTO BBB Besmko-
OpuTaHUs e TI0-3HAUMTEJTHO,
pPBbKOBOJeHaTa OT MBpBUH
KuHr MHCTUTYLIUS He Tipef-
TpUe aHaJOTWYHA MspKa
3apagu HeybeAuTeTHUTE
JAHHU 3a UKOHOMHUECKOTO
Bb3CTaHOBsIBaHe B CTPaHara.
HOen cnen karo Gemie OT-
YeTeH PBCT B CEKTOpa Ha
YCJIyTHTe, CTaTUCTHUeCcKaTa
cyx6a 065181, ye HapacTBa-
HETO Ha TMPOU3BOJCTBOTO €
crnipsizio Tipe3 ¢eBpyapu. 3a
MapT bk Gerlle oTYeTeH pe-
KODZeH CIiaj| Ha IpofaxouTe
Ha JipeOHoO.

“IlenTpasHara 6aHKa 3aria-
31 CIIOKOMCTBHE U 3aC/Ty)KaBa
TOXBaJIa 3a TOBa”, KOMEHTHUpa
MUHUCTBPBT HAa MKOHOMUKATA
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BemkoOpuTaHus

»PvkoBogeHama om MbpBuH KuHz Bank of England omaoyu noBuwaBaHemo Ha nux8ama 3apagu kone6auBume
ukoHomMu4ecku gaHHU 8 cmpaHama

Bumc Keii6b1 o Sky News.
[To pymute my 3arasBaHeTo
Ha HUCKWTE JIMXBU € TOYHO
TOBa, OT KOETO UKOHOMUKATa

ce HyX[ae.

Mo-nowu oyakBaHus 6
NepmaHus...

Pemenvero Ha ELIb fa yBe-
JIMUM JTMXBaTa obaue ce okasa
OCHOBHATa INMPpHUYKWHA 3a ITOHU-
’KaBaHeTO Ha WHBECTUTOP-
CKOTO JoBepue B 'epmaHus.
LleHTBPBT 32 MIKOHOMUYECKU

Glencore ouaksa 710 1

KommaHusita oAroTest
ITBPBUYHO TTyO/IMUHO
Tipe/ijlaraHe Ha KHIDKa B
JIOHIOH 1 XOHKOHT

[IBefirjapckaTa KOMIaHUSI
Glencore rtanupa a Habepe
mexay 9 u 11 mapg. USD
ype3 MbPBUYHO MyOIUYHO

mpejjlaraHe Ha akIjuM Ha
6opcure B JIoHAOH U XOH-
KOHT. LIeHOBHSAT /j11aria30H Ha
KHIDKara 11je Ob/ie o0OsiBeH Ha
4 Mali, KoraTo IIje 3aroyHar
CpeljuTe C TIOTeHI[HaTHU-
Teé WHBECTUTOPH, ChOOIIH
Bloomberg, kato uuTHpa 3a-
MO3HAaT W3TOYHUK. ToBa Iie
6nae Hati-ronsimoro IPO B

CBeTa 3a Ta3u Ir'oArHa.

OuakBaHus
OuakBa ce ollje Ta3u CeMU-
Lla KOMIIaHWATa Ja Tojaje

JAOKYMEHTH 3a KauBaHe Ha

6opcara B JlongoH. Okono
25% OT emucHsTa Iije Obje
ry1acvpaHa B XOHKOHT. Crio-

peJ aHa/IM3aTOPU Ma3apHaTa

ripoyuBanusi ZEW cbobiy,
ye UHZEKCHT Ha OUaKBaHUSTa
Ha WHBECTUTOpDUTE U aHa-
JIN3aTOpUTE Ce e TIOHWKUJ
0 7.6 MyHKTa mpe3 anpui
cripsiMo 14.1 npexoqHUs Me-
cell. JlobaHUTeNIEH HaTUCK
BbPXY Har/acuTe ca oKasaau
TOCKBIIBAHETO Ha MeTposa U
AbaroBata Kpusa B EBpomna.
OcBeH TOBa MHBECTUTOPUTE
BCe OI11e He ca yOeJeH! KOJTKO
BpeMe repMaHcKaTa HMKOHO-
MHKa MOXe [a TOoAABbpKa

MJIPI.

croiiHocT Ha Glencore mo-
>)Ke Aa Hajgeumu 60 mpa.
USD.

KommanusTa Gerne mpe-
nMeHyBaHa oT Marc Rich &
Co. Ha Glencore mipe3 1994
I., CJIe]] KaTO MEHUIKbPCKUST
€KW U3KYIHU Jefa Ha Liar-
cKust puHaHCHUCT Mapk Puu.
KauBaHeTo Ha akuuuTe Ha
Oopcara 1e C/IOKU Kpail Ha
1oBeye OT TpUZeceT FOAUHU
Herny0O/IMueH CTaTyT Ha [py-
JKeCTBOTO.

3HAUUTE/NIHUA CH PBCT. 3a
MHMHa/IaTa rofdHa CTpaHara
ot0eJsi3a peKOP/IHO YBeIue-
Hue Ha BBII ot 3.6%.

... UHeo4yakBaHa
uHprauus
MexLyBpeMeHHO CTaHa siC-
HO, ye uH¢anusTa B ['epma-
HUs 1pe3 MapT Heo4YaKBaHO
ce e yBeJIMumWIa 0 Hall-BU-
COKOTO CH HHUBO OT /IBe TO-
JVHU U T0JIOBMHA Hacam.
XapMOHU3UPaHUAT UHJEKC

USD ot

NHBecmuuyuu

Cpen Hali-rosieMuTe BJIO-
JKEHUSl Ha KOMIIaHHUATa ca
34% B Xstrata u 8.8% B
Haii-roseMusi MpOU3BOAU-
TeJq Ha aJyMUHUM B CBeTa
“Pycan”. Glencore e cob-
CTBEHUK CBII0 Ha 74% oOT
Katanga Mining u Ha 71%
OT aBCTPA/IMACKUS MPOU3-
BOJWTeN Ha HuUKen Minara
Resources. [Ispxxu asnose
B Century Aluminum u Ha¥i-
rosieMusi LIUHKOB TPOW3BO-

CHUMKW BLOOMBERG

Ha TIOTpeOUTEeICKUTE 1[eHU
e jocturHan 2.3% MuHanus
Mecel cripsMo 2.2% 3a ¢es-
pyapH, TOKa3BaT peBU3Hpa-
HUTe JaHHU Ha (efiepaHOTO
crarucTuuecko 6ropo. Oc-
HOBHATa NPHYMHA 3a PBCTa
ca LieHUTe Ha eHeproHOCH-
Te/IUuTe, JOKAaTO XpaHWUTe Ca
nockenHam 2.2%. Ako ce
U3K/IIOUaT ropuBaTa OT H3-
yucaeHusTa, UHQIAUsATa
mierre a 6b7e 1%, Ka3axa oT
CTaTUCTUYECKOTO Oropo. M

IPO

purest Nyrstar.

CroliHOCTTa Ha WHBECTH-
uuute Ha Glencore criagHa
no 31.7 mapa. USD Bue-
pa, C/iefl Kato [ieH I0-pPaHo
JIOCTUTHA Hal-BHCOKOTO CH
HHMBO OT rojiiHa HacCaM OT
32.6 mapg. USD. 3apagu
3eMeTpeCceHreTo B ANoHus U
TOC/Ie/IBAJTUTE PA3MIPOAKOU
Ha aKLUU WHBECTULIINUTE Ha
KOMITaHHSITa MUHAJIVSI Mecel]
MoeBTUHAXA A0 28 MIpA.
USD.

EBponenckn 3emegenckn ¢poHa
EBpona nHBecTupa B cenckute panoHun!

»Ma3zapHama oueHka Ha eguH om Hali-zonemume gocmaBuyuuu Ha cypoBuHu 8 cBema
Glencore moke ga HagB8uwu 60 mApg. USD, cMasmam aHaAuzamopu

EBpona omnycka go 3180 eBpo Ha xekmap 3a 6b3c

Ha nocmp om

9 4

20pcku naowu

Om 4 anpua go 1 mati we ce npuemam npoekmu 3a Bv3cmanoBsBane Ha 20pcku naowiy, 3acezHamu om noXapu u gpyzu npupogHu 6egcmBus no mspka 226
“Bb3cmanoBsaBane Ha 20pckus nomeHuuan u BbBexkgae Ha npeBaHmuBHuU gediHocmu” om Mpozpamama 3a pa3Bumue Ha ceackume padoku (MPCP) 2007-2013
2. KaHgugamu mo2am ga 6bgam cobcmBeHuuu Ha 2opu u 3emu om 2opckust oHg, 6e3 3HaueHue gaau ca dpusuyecku uau lopugudecku auua. Kakmo u 06wiuHu,
gbpkaBHu 20pcku cmonacmBa (Arc), gopxkabHu A08HU cmonaxcmBa (4/1C), gupekuuu Ha HAUUOHAAHU (IHN) u Hay4Hou3CAegoB ku 20pcku
cmonatcmBa, ynpaBasBawu 20pu u 3emu om gopkaBHus 20pckust Gong. MHBecmuuuoHHUMe npegnokeHus ce 68 06nac gupekuuu Ha lvpkaBe
HoHg ,,3emege/\ue", 8 coomemcmBue ¢ Hapegba N° 20 om 7 loau 2008 2. 3a ycaoBusma u pega 3 npegocmabsHe Ha 6e36b3me3gHa GuHaHcoBa nomouw, no
mspka 226 “Bv3cmanoBsBaHe Ha 2opckus nomeHyuan u BbBexkgane Ha npeBaHmuBHu geliHocmu” om MPCP, nogkpenena om EBponeiickus 3emegencku hoHg
3a pa3Bumue Ha cenckume patioHu. CaegBaw, npueM Ha npoekmu no mazu anka e uma omHoGo om 5 cenmemBpu go 6 HoeMGpu 201 2.

®uHaxcoBama nomow, ce npegocmabs 3a cv3gaBane uau pHa uhdpacmpykmypa, 3a 3 Bate Ha 06opygBaHe 3a npo-
muBonoXkapHu gena, 3a u3zpagane u nogoGpsBate Ha xeaukonmepHu nAow,agku u BogouzmouHuuy, 3a cmpoume/\cmeo Ha HaﬁAk)gameAHu nkamoSe u
o6opygBaHe kom msx, kakmo u 3a cb3gaBane Ha 20pcku nbmuwia 8 20pu ¢ Bucoka cmeneH Ha puck om noxapu.

(uHancoBama nomou, e B pamep Ha 100% om o6uyume gonycmumu pa3xogu no npoekma. Pazmepbm Ha gonycmumume pa3xogu He Moxke ga HagxBupas
AeBoBama paBHocmoiiHocm Ha 150 eBpo/xa. 3a cv3gaBae Ha uznoaucmHu kyamypu ce npu3Haba unBecmuyus He no-20nama om AeBoBama paBHocmoiiHocm
Ha 1890 eBpo/xa. 3a wupokoaucmHu kyamypu pa3xogume He mpsi6Ba ga HagxBbpasm AeBoBama paBHocmotiHocm Ha 3030 eBpo/xa.
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Muwernua Huken 3axap BpeHT > >
» USD/T. » USD/T. » USD/T. » USD/6 Banyra Koa 3a CToitHOCT Pasnnka
20 29000 e 53 Currency Code For Rate Difference
' Banyta Kog 3a CroiiHoct EBRO EUR L 1,96 0
- c",‘,':,,cv Code For — Rate | ABCTPAMICKM LONAP AUD 1 1,41902 -0,00859
2 2zl s s | MSCTAMACKAOMP D I 136 | GPASAICKAPEAT BRL 10 8,55606 -0,05576
- 278.86 . 50 s KAHATICRVTIOTIAP CAD T :10'808' KAHI'\}J,CKM JIONAP CAD 1 1,41073 -0,00531
g— == “UBEVLAPCKV OPARK " "CHF 17153447 | LWBEALIAPCKM OPAHK CHF 1 1,50252 0,01282
. " KATMCKPERMMHBUIOAR NV 10 U7 KUTAVICKM PEHMVHBM IR CNY 10 2,06664 -0,00578
Z0 2 £50 6815 et ™/ | ATCKAKPORK ‘62277 | UELIKAKPOHA axK 100 79999 -0,00426
705 e 10859 : JIATCKA KPOHA DKK 10 2,62232 -0,00035
200 24000 650,0 i 105 “XBPBATCKAKVHA BPUTAHCKA /IUPA GBP 1 2,20140 -0,01208
15,0311 28031 2041 15031 28031 2041 15031 2,031 2041 15037 28031 120411 | VHTAPCKI GOPHHT ~ XOHKOHTCKU JONAP HKD 10 1,73875 -0,00511
U3TO4HUK: Bloomberg XbPBATCKA KYHA HRK 10 2,65485 -0,00015
08525 YHIAPCKU ©OPUHT HUF 1000 7,34308 -0,03045
1]72223§ WHAOHE3UACKA PYNINA IDR 10000 1,56213 -0,00382
3 '66418 W3PAE/ICKM LLEKEN ILS 10 3,92414 -0,01272
Paiidaiizen Raiffeisen \x’ E EMMCHOHHA CTOAHOCT 3 NOpBYKM Noagen AO15.004. HaTLOA2OTIT. | 1eyq npy 2,75935 VHAWUACKA PYNNA INR 100 3,04499 -0,00761
ACET MEHWAXMDbHT Capital Management Tun 5 T o 000 T 20 OoT A TG Ga7]96PoT™o Exg
Dongose a Paicbaisen Kanumananaaze eseaiachm m.6.X. 30 gama 11-04.2011T. a uefgo 0 ?O'go% eamm % 008‘:-@” ane'EOOOO u“enp_oo 0 CELSHELE vl MC"AHACK_A KPOHA ISK 0,00000
Paiidaiizen-EBponnioc-O6aurauun KoHcepaTuBeH | USD (11,74 1,68 1,62 n5 | 145 1,45 "HOPBEXKAKPOHA ™ AMOHCKA UEHA JPY 100 1,60485 0,00512
Paii¢paitsen-Tno6anin-O6nuraunmn Koncepsamueen | EUR 80,00 | 79.61 | 792 | 7884 | 71.67 7,67 ,gUBOHMHHCKWﬂO"AF 10XHOKOPEVCKM BOH KRW 1000 123774 -0,00848
Paiidaii Iy B npaH Ganancipan | EUR |776,84 | 773,07 |769,29 765,52 | 754,21 754,21 i JINTOBCKN NUTAC LTL 10 5,66448 0,00000
Paiidpaiizen-Esponeiicku-SmallCap-K EUR (199,55 (198,60 (197,65 [196,70 |190,05 190,05 "HOBAPYMBHCKATIES NIATBUVCKN NIAT VL 1 2,75741 -0,00078
Paiipaiizen-TnoGaneH-AKLMN BUCOROROKOREH | EUR [167,00 | 166,40 |16550 | 16479 | 16077 | 160,77 CKARYB I MEKCUKAHCKO MIECO MXN 10 114838 -0,00453
Paiidpaiizen-U poneiicku-AKuumn Bncokopoxonen | EUR [35614 |354,44 [35275 [351,05 |339]8 | 339,18 MAJAVI3UACKN PUHTUT MYR 10 4,46608 -0,02069
Paiidaii . BucokonoxofeH | EUR 20419 |203,2 20225 (201,28 | 194,47 194,47 TYRCKATIAPA HOPBEXKA KPOHA NOK 10 2,48296 -0,02050
Paiidaiizen-H Masapu B AKynn Bucokopoxoned | EUR 262,26 | 261,01 [259,76 | 258,51 | 249,77 209,77 IATCKW ONAD HOBO3E/IAHACKM IO/IAP NZD 1 1,06243 0,00213
PaiipaiizeH-Pycua-Akyun BAcokopoxopeH | EUR 199,49 | 99,01 | 9854 | 9807 | 9475 94.75 OXHOA®PUKAHCKV PAHI ™ ZAR ™10 1,99991 OUNUMUHCKO NECO PHP 100 313314 -0,00714
Paiiaiizen-EnepriuiiHn-AKy sucokogorogen | EUR [20551 (20453 [20355 [a0257 |15 | 1957 EERY ER 119558 | noncka3nota PLN 10 4,943 0,00520
PaiidaiizeH-UHPpacTpyKTypHU-AKLUMN BitcokopioxopeH [ EUR |135,16 134,51 133,86 133,21 129,96 129,96 g:/é\g;gzt gwe); e;z msz:gim u:graecxzpc;; HOBA PYMbHCKA NES RON 10 475293 -0,00578
PaiidaiizeH-AKTUBHU-CTOKMN BicoKopoxoeH [ EUR | 130,66 | 130,04 129,42 128,80 | 124,44 124,44 MEceaN I"I)vétllMKyBaHpTo‘slw i ﬁa ; PAA et PYCKA PYE/IA RUB 100 £.80991 20,0948
Paiidaiizen-3awura OT Undpnauna-OoHp KoHcepBaTuBeH | EUR |126,39 | 125,78 125,16 124,55 2N 2N KOWTO Ce npesc Ka p LIBEACKA KPOHA SEK 10 215348 -0,01665
Hemnama cmoaxocm Ha ukmueume Ha ggA € pasHa Ha yeHama Ha 06 amHoO U3k nysaHe. MHo Mayusa 3a n, ocnekmume u npagsuaama Mece, 0CBeH ako He 61”1& 3ameHeH oTKypca -
Ha ¢oHgoseme mMoke ga bbge nOAy'leHClgHG mgA. 0700 10 000, kckmg u Ha uHmyepyHem agpedc)ufzﬂwmrcmf)af u www.ranf:.bg g:ﬁ:ﬁﬁailoﬂza‘g‘dz;g;ﬂg;gﬁéll;(\%cl?gem @ CMEIFAI'IVPCKVI NONAP SGD 1 1,07558 0,00273
- o : TAUNAHACKWN BAT THB 100 4,43451 -0,01869
HOBATYPCKA JIUPA TRY 10 8,91526 -0,03386
LWATCKN IONAP usb 1 1,35164 -0,00338
> IOXXHOA®PUKAHCKW PAHA ZAR 10 2,01753 -0,01750
- .l o Y 3J1ATO (1 TPOW YHLIMS) XAU 1 1977,56000 -10,74000
OmHavanomo Cmangapmo OmHasaromo
org HA20QUREMR. amkaotesue LTS Hany6. npegh. Tpegraae o] KYPCOBE Ha 4yX[eCTPaHHUTE BafyTh KbM eBa 3a13.04.2011 roaukHa.
i ; i i i Te3u KypcoBe ce 0CHOBABAT Ha 4. 29, an. 2 0T 3akoHa 3a bHb u pedepenTHuTE Kypcose Ha ELIB
it N g P . 32 CbOTBETHMS! fieH, 1 Ce MPUAAraT 3a LieNWTe Ha CTaTUCTUYECKaTa M CHETOBOAHATA OTHETHOCT.
APOPA KATMTAN AL
'ABPOPAKETWT1 BATAHCHPAH Cuecen-6anancupan 51470 s 53529 5340 5041 3% W456% 103% 1861% 21012008
Agpopn FUND ong Baku 188 7883 81563 7883 76862 3% 1219% 8% 0% 2.012008
[0 AspoPAKETHTHA 1O E ong Bakuuy 10239 10367 10625 0.0000 00000 031% 0% 119% 13% 2.092009
ATvBAACET MEHWIKMBHT AlL
10 AKTVBABHCOKOOKOBEH dorg Bakuuy 2409 249 870% 035% 115% A18% 1212007
10 AKTHBA BATAHCUPAH Cuecen- 6anancupan . 28399 28399 833% .38% 150% A% 1212007 }
ACTPA ACET MEHUIXMBHT ALL
O ACTPAKEW OoHg Hanapusen nazap. 11,6684 16626 6451 16568 16568 0666, . 166% 010% 65% 632% 06102008 . .
IO ACTAEAHC Cuecen-Ganancupan 113357 27 665 2 00000 45% 108% 0% 4.96% 06102008 BANIVTA Koa Kynysa NMpopasa  Hai-sucoxka = Hai-Hucka
JOACTPATITIOC dong Bakuuy 108675 10834 10652 107083 00000 76% BI2% 636% 319% 06102008 Currency Code Buy sell High Low
BEHYMAPK ACET MEHUIXMBHT AL
O GEHsMAPK O0HZ- AKLM M OBTHTALIN Cuecen - 6anancupan 15,0009 1854 961% 70% 1050% 770% 14122005 WLLATCKM IONAP usb 1,45 145 1,45 1,44
VI BEHMAPK OoHE 2 AL 14g 8 akuuy 9719 91860 15.08% 110% 987% 113% 01.032006
I a3 g 8 akuuuy am 40804 S% 13.50% 2647% 169%% 21.06.2006 BPUTAHCKA IUPA GBP 0,89 0,89 0,89 0,88
0 BEHuMAPK OoHg-4 EHEPTETIKA 14g 8 akuuuy 8464 82004 5.0% 5% 07% £.04% 05.022008 2
0 BeMAPK Oong SLVE g Bk 09 68 6.5% s 370% s 0% 05022008 AMOHCKA MEHA JpY 121 121,02 124 120,16
BensMAPK DN TAPUIEH [ nagap. 12454 12454 149% 026% 7.0% 9% 03.06.2008 LIBEVILIAPCKM GPAHK CHF 13 13 131 13
BONKAH KANMTAN MEHWAXMBHT AT go22. Hag22. v " ’ ,
10 BKM BATAHCHPAH KATIATAR Cuecen-Ganancupan 832912 2,997 820 0% 115% 051% 380% 20112006 HOPBEXKA KPOHA NOK 791 791 7,92 7,86
[0 Espon dong Bakuuy 512101 50,9540 512101 49% 190% 0% 1% 207112008
O BATKAHM dong Bakuuy 64.5872 64.2643 645872 0.03%. 388%. J16.52% -10.05% 0310.2007 LIBE/ICKA KPOHA SEK 9n 9n 9,12 9,03
[ —— ong B akuu 1014691 99583 3% 123% 16% 0% 04012007 KAHAZCKW O/IAP CAD 139 139 14 138
10 BAPAEB BATAHCHPAH 00K Cuecen- 6anancupan . 78,3004 146 A25% 1% 6.06% £65% 25,06.2007 ABCTPATMIACKUIONAP  AUD 138 138 139 7
[ICKYPABNEHVE HA AKTMBM AT} e U ! b !
[0 LK CragaPT 149 8 06Auza 14890 134620 181% 0.64% 5.86% 5% 01122005
O [CKBATAHC Cuecen - 6anancupan 115244, 14554 49% 406% 650% 26% 01122005 HIARCKIIOORUH]] HUF 261,03 %12 2ol 264,62
JIONCKPAcTEX Gog Baluu 083648 08406 840% 894% £48% 6% 01032006 YELIKA KPOHA K 4.8 24,44 21,47 24,33
O LK Muomy Cuecen - koncepBamuBen 0.7783 0751 3.06% 295% 6.56% 196% 07.032008
J10,JICK E8po AKTVE" Cutecen - korcepBamuBen 106854 1.065%. 112% 0.33% 3% 338% 07.05.2009 PYCKA PYBJIA RUB 40,67 40,7 40,79 40,42
ENAHA QOHZ MERUIXMBHT AL
IO ETAHABATAHCHPAH E5bo Q0 Coecen-Ganancupan 1051031 104053 525% 68% 004% 08% 7122005 NO/CKA 3/10TA PLN 3,98 3,99 3,99 3,96
o Cuecen-Ganancupa... 108,6267 1075459 4% 6.0% 20% 153% 06.032006
ﬂ;;"::f m:f,:f,’llm Qo N ong Bakuuy 908242 8470 1% 96% 230% 050% 20062005 Haii-BUCOKMAT KyPC € Haii-BUCOKUAT KYPC KYNYBA, HAA-HUCKUAT - HAA-HUCKUAT KypC NPOAABA.
11O EnAA GoHg MAPKYEH MA3AP QongHanapusennazap 17.206 .26 20% 036% 8.04% 2% 31102007 JlaHHu 0117.00 4 6bArapcko Bpeme Ha 12.04.2011T.
10 EnaHa Jonap Oowg Cuecen-KowcepBamuBen 95,678 %29 08% 195% 3% 14% 01022008
11O EnAHA EBPOOOHY Cuecen-koncepBamuBen 109.8924 1097826 109453 1097826 16% 0% 580% 53% 01072009
IO EAAHATAOBATEH QOHR AKLAM dong B akuuy 1027008 101.6840 1006672 1014298 NA NIA N/A N/A 15112010
3nATEH JIEB KAnuTAN AL
WL3TATER nEB Cuecen-6anancupan 573 52407 838% 891% 8037 551% 08.07,1999
01000008, om100,001907000000A6. ._#ag] 000,000 48, (] t
IO 3TEH REB MHAEKC30 org B aku 10935 X 10854 1.0800 15.45% 161% 5.88%°° 436% 01,06.2009 o p
KANMAH ACET MEHUIXMBHT AL
O Kanman Onke QOoHgha p.. 10,044 0.0000 NA NIA NA NA 01062010 HemHa cmoiiHocm EMUCUOHHA LieHanpu
WA KanMAH KaMTAn Cmecen - Ganancupan . 19.0371 18.9083, 1.94% N/A 3% 10.38% 28.09.2004 B3aumeH ¢poHg HaakmuBumena cmoiiHocm o6pamHo
O Kanman Make dong Bakuuy .94 1748 10.08% NIA 075% 3% 05012006 g9 (HCAR) | (uenanpunokynka) | uzkynyBane
Kmﬁmak::mg?;wam dong 8k 128 1208 76 0% % 20% 10052004 Letu 3a1gdA3a13/04/2011
IO AGBAHCUSTONHA EcPona 2“"21“"" 087 0.8603 388% 1755% 389% 3% 04102006 812 Mel:km anHo-e8 gneucskuk 0OH Giglgutéu €1,341036 €1,367857 €1,334331
AgAHCIPO QoHg g 8 akuuuy 1m 1097 2% 1048% T4.0%% % 2112007 exgyHapogeH hoHg 6 akuuu - 10 bu Ec
K HBECTbHTCEAT 2010000016, 12910000016, ©org Ha GongoBeme €0,944360 €0,963247 €0,939638
0K OsMrALMU BLTAPAS dongBofnuay ... 132583 1323851 1321209, 036% 310% 297% 5.80% 04,05.2006 .
WK MEnman Chiecen - 6anancupan 14,8380 148380 14691 362% 8,06% 155% 243% 7122004 OOILI-,IUAE BuEc Gizur?agiglougoﬁeme Bakyuu €0,335343 €0,903050 €0,330916
Bak 083 0840 08158 814% 14.98% 544% 4.04% 04,05.2006 =3
%ﬂgﬂ::m:w bk LleHume ca BaaugHu 3a nopbuku, nogagexu Ha 8/04/2011 2. Bkalouenume 8 ueHume pa3xogu ca kakmo
TG GATAHCHPAH Dot Cecen- 6arancupan 8661520 9670 555% % 19%% 48 09.05.2008 cregBa: npu nplugoﬁu ake-2.00% om HCAJL, Ho e no-manko om 10 e8po (reBoBama um paBHocmoiiHocm)
KT Ooka Ak (boug Bakuuy RIS 768.0038 510% 450% 680% 347% 09.05.2008 | N0 egHa nopbyka; npu 06p u3l -0.50% om HCAAL.
(OB ACET MEHWIXMBHT AL LieHu 3a1gsA 3a13/04/2011
BO OGS Tarum Oshe foabobun 14 e e Lo S o DN | | ACK Gong Mapusen Magap [ 1isos9248. | 115950248. [ 115959248.
uﬁossnﬂ:mmw:n dong 8k 83869 ) 1610% 6% 050% a3 0012006 Lienume ca Baaugru 3a nopbuku nogagenu Ha 13/04/2011 2. Hama P33X0?U npu emumupane u obpamxo
110 056 MATPHIOHAM EMA o B akuuy 10508 10508 6.0% 343% 981% 165% 30.012009 u3kynyBate Ha ganoBe Ha poHga. MHdopmauus moke ga ce noayyu om Call Center Ha “Batka ACK" EA/l Ha
OBEPOH OUHAHCAT] meA. 070010 375 Ha ueHama Ha equH zpagcku pa3zoBop u Ha uHmepHem cmpanuuume www.dskbank.bg u
[1® 0BEPOH ITPECTO org B akuuy 78919 0.0000 N/A NA NA N/A 25,06.2009 www.otpbank.hu
TOBK ACET MEHWIXMBHT AL 3an0pbuku 601000008, a nopbyku Hag 1000008
O TUE-ABAHARS, dong Bakuuy 0591 0588 05853 49% 103% % 1440% 19112007
O TUB-Knnck Cuecen- 6anancupan . 07880 078% 07826 354% 429% 540% £.84% 19112007
0TG- TApRiT Cuecen - koncepBamuBen 10337 1032 10307 249% 108% 6.4% 0.94% 19112007 .
PATONTBEHACE JEAL 405000016 /40000UsD 1205000016 /40000UsD www.sentinel-am.bg
al OoHg Hanapusennazap 13047 13007 156% 0% 5.95% 5.35% 16.03.2006 mea. 02/ 98014 26
©0HR OSTMTALIN oHg B 06Auzauy 1319 13157 131 10% 037% 510% 556% 16.03.2006 "
BATAHCHPAH 00Kz Cuecen-6anancupan 08918 0888 08846 22% 36% 240% 23% 16.03.2006 1
Ak dong Bakuuu 06645 0,661 06579 408% 649% O5T% 8% 16.03.2006 . CmoiiHocm 3a equ gan 12.04.2011 z, JloxogHocm
o Checen-6anancupan 07662 0763 07600 62% 54% 057% 81% 11022008 sentlnel
PAfoTaEH 5 THUMBERD nazap. 19012010 ASSET MANAGEMENT EMUCUOHKA Llena Ha 06p. u3k. Om kataromoa | 5, nocaegHume 12
CBOBOAEH NEPMOZ, 0T 07.08.2010 1016.08 2010 0.0000 0.0000 0.0000 N/A. N/A N/A N/A CmouHocm 0 0 m o Meceua
v nEpHoR”oTT7.08.2010 40 12000 1068 1067 1009 14% 021% 5% 500% P - o ]g;m% (Hece :”'63—2"3593) o
CEHTMHEN ACET MEHWIXMBHT ATl 'HMmuHeA - llpuxcunan . AG. R AB. . AD. A -
JOTOBOPEH GOH] CEHTHER - PATAL Ootgha " p. 1202 1202 09% 016% 363% 3% 15112005 Cenmunen - Panug 1,2022 56 1,202 8. 0,92% 363%
X Cuecen-6anancupa . 10613 90909 g 90 163% 356% 3% 091% 12.09.2005
Rorosoe ooRaCen- T e T 1_045: § ! 1_0550“ 3a 10, CeHmuHen - MpuHcunaA” pagxogume no emumupatemo 8 pa3mep Ha 0,5 % u no opamHomo u3kynyBake B pagmep Ha
CraMAPTACET MEHATNVSHTAL 1% om HCA Ha equH gsA ca Bkaloyenu 8 emucuonHama cmoiiHocm, pecnekmuBHo B uenama Ha o6pamHo u3kynyBare 3a gm\oﬁe.
O CaAeT e, Clecen- 6anancupan . 84588 34588 938% 390% S 60% 3% 01.03.2006 g;g::(::: ng}n:;léo l<J)}:n :2 gHu. 3a 10 ,CeHmuHeA - Panug” emucuoHHama cmoliHoCm U ueHama Ha o6pamHo uskynyBane ca
o | pabHu Ha HCA Ha equ gan.
Ao Cugyor e - agE e (e e e e s e, LieHume ca BaaugHu 3a nopbuku, nogageHu Ha 11 anpua 2011 2
O CTAHIAPT Vi, AEH DoHa ong Bakuuu 30479 30479, 7% B26% 113% 2558% 05,04.2007 IgHU 32 NopbYky, Nogag p 3
O CTAHIAPT VB, KoHc " Cuecen-koncepBamuBen 10.2503 102503 29% 460% 110% 107% 1212.2008
CraTyc KanuTan AlL knacA3anopeuku . kaacA3anopuuku . knacA3anopbuku. knac B KnacA . KnacBnpuunbarena - KaacB
0200008, Hag2000090300000 .. Hag300000. UHB. cxema UHB. cxema
CraTyC Hosw Ak dong Bakuuy 07945 07906 07881 0788 0788 07867 07671 3% 0% 336% 4.88% 2052006
CTATYC OWHAHCH dong Bakuuy 044n 04451 07881 0407 007 049 0439 5.58% 13.46% 403% 1874% 02.05.2007 - "
32n0pb4ky 60250 000 eipo a nopbsku Hag 250 000 eBpo. lena Tu bu Al Acem MeugknbHm" EAJL - LieHu npu npexBspasHe 32 gama 13.04.2001 2.
O CraTvC 105N ETFs dong Bakuuy 109.8926 108.5426 107326 5% NIA NA NA 0305200 TIPEXBBPIAHE B:
Tin vt AV ACET MEHWIXMBHT EATL = = = =
T B A Exposon fong 8 obnuza 085 60639 098% 3% 0.0% 6% 200 MPEXBLPASHEOT: | TU 5& "“L‘cﬁgmg“g Tu 5(';_ cl':('mﬁgp'" Tu E(lé :ﬂ(ﬁm‘;"“" Tu ?EMﬁ'iﬂg::aM”k
LIOTHB A KowoopT 13540, BT 206% 3% 123% 5.56% 2122005 e ) aven) aman)
O T B AR XAPYOHHA Cuece-6anancupan 124442 12078 39% 629% 06% 38% 2702005 _
1O TH B AV [MHammK dong 8 akuuu 92683 8997 538% 1.58% 431% 173% 07.09.2005 Tu bu Au E8po6iong N/A 134940 124259 9.2547
[OTH WA CokpoBMLE Cuecen-6anancupan 217526 1796 430% 5.30% 563% 2% 0810.2007 Tubu Al Koo 316466 VA e 0
LIKB ACETC MEHAIXMBHT EATL ——=
KB e dongBakuuu 63600 68257 128% 615% 300% 930% 01062007 Tu bu Al XapMoHuA 319.293 133809 N/A 9.1775
LKG AkTiB Cecen - 6anancupan, . 8.219% 817183 2% 611% 290% 4.95% 01.06.2007 Tu bu Adl JluHamuk 319.293 13.3809 12322 N/A
Efﬁ:::: - duvafofzaul w TS L 162 A6 2464 WO Lienume ca %A&Ga ua BGaf\uguu 32 nopbuku, NogageHu npeguwHu pabome geH. Pa3xogume 3a eMumupaHe Ha ega akuus uau
€quH A ca BknloueHu 6 20penocodeHLime uHu.
LAl el B el A i p 092008+ | Livamara obpamvo ukynyBae va eghaakuus/equi gan va otg, om koiimo e npexBbpnsHemo e paBa Ha Hem-
Roortbecr O - : - - : s BAV (moubudbg) | | ama CMOTHOCT Ha akmuBUIMe Ha ega 2kyus UNL Ha QUK A a o3 oK.




Pe2uoHanHu
uHgekcu

PaBHonpemeaneHusm uHgekc Ha BOB
Gewe Hal-zy6ew,

BGTR30: 355.90

A

CuneH cnag omyeme 6eHumapkem 8 YHzapust

BUX: 23747.19

hd

MuHumanHo noHuwkeHue Ha xbpBamckus
nazap

CROBEX: 2201.54

9

Ludpa Ha geHs
O6opom

»/B. 6ewe o6wusmM 060pom Ha pezyaupaHus nazap Ha
Bbazapckama ¢poHgoBa 6opca. Ha OTC cezmeHma 6sxa

u3xapyeHu owe 57.5 XUA. AB.

OriaceHus 3a
CUTYyalL[MsITa B
ArioHus cBa/ixa

[leHaTa Ha I1eTposia

IpenBapuTeHUTE
JJAHHU Ha

MexayHapozaHara
eHepruiiHa areHLysi
Beue couar 3a0aBsiHe B

ThPCEHETO

LeHara Ha reTposia otbessi3a
Hall-rojieMusi CU [iByJHeBeH
Craf, OT TOUTH IeT Mecella
HacaMm, cief Kato SnoHus
peBH3Mpa OLleHKaTa CU 3a
CepHO3HOCTTa Ha fifipeHara
KpH3a B CTpaHara Ji0 Hali-BU-
COKOTO HMBO. lleHara magHa
¢ 2.7%, ciief; KaTo inoHCKaTa
AreH1s 3a ifipeHa U UHAY C-
TpHanHa 6e30MacHOCT Ka3a,
Yye WHLWJEHTHT B aTOMHaTa
e/eKTpoleHTpana “@yky-
mmmMa Jlauuun” e ChILo Toj-
KOBa Cepuo3eH, KOJIKOTO U
aBapusiTa B UepHOOWI mpe3
1986 r. ToBa 3acusu ripurec-
HeHMsITa, ue Kpr3ara I1je CBUe
TbpceHeTo B fAnoHus. Cb-
1IleBPEMEHHO LIeHUTe OT Haf,
100 USD 3a 6ape ca puck 3a
17100a7THOTO UKOHOMUYE CKO
Bb3CTaHOBsIBaHe. MexyHa-
poJHaTa eHepruiiHa areH-

Mpe3anacaBaHe

uusi (MEA) nipepynipenu, ye
nofo6HY 1IeHH Ha UYEePHOTO
371aTO 3arlIalliBaT CBETOBHATA
HMKOHOMVIKa.

®loyvpcu

CypOBUST IETPOJI C JOCTaBKa
mpe3 Mail roeBTUHS C 2.46
USD (2.2%) mo 107.46 USD
3a bapen Ha Gopcara B Hio
Wopk. Llenute Ha cTOKara
HamaJiaxa ¢ 4.7% or 8 arpuin
HacaM, KOeTo e Hai-rojieMH-
AT ABYyJHEBeH crnaj ot 16-17
HoeMBpH. ProUbpCUTE Ce TIO-
BUIIMXA C 27% T1pe3 u3MUHa-
Jjlata rofyHa U JIOCTUTHaxa
Hall-BMCOKOTO cH HKBO OT 30
Mecella Hacam - 112.79 USD,
Ha 8 anpu. IleTponsT copT
BpeHT € focTaBKa mpe3 Mait
roeBtuHs € 1.85 USD (1.5%)
no 122,13 USD 3a 6Gapen Ha
6opcara B JIOH/IOH.

3a6aBsHe

Ha pbcma

SIMOHCKUTe aKIUM CriaZiHaxa
[0 Hali-HUCKaTa CH TOoYKa
OT TOYTH /IBa MeceLia, C/ef,
Kato MexqyHapoJHUAT Ba-
nyteH ¢ouz (MB®) Hamanu

[IpOTHO3aTa CU 3a pacTex
Ha CTpaHara B IIOHe/eJTHUK
BC/IeACTBUE Ha PeKOPJHO
CUJIHOTO 3eMeTpeceHue U
uyHamu ot 11 maprt. [Ba-
Ta uHjekca - Nikkei 225 u
Topix, cnmagHaxa [0 Haii-
HHCKOTO CU HUBO OT 15 MapT
Hacam. MB® nioHwxu ripeg-
BIDK/JJAHMAITA CU 3a PbCTa Ha
ATOHCKaTa MKOHOMHKA [0
1.4% ot siHyapckara Ipor-
Ho3a oT 1.6%. IlpeaBapu-
TeJIHUTe [JAHHU Beue couar
3abaBsHe B THPCEHETO Ha
TIeTPOJI, a TVI00aTHUTE 3arach
3ariouBar jja ce U3uepmnsar. B
CBIIIOTO BpeMe KOH(IUKTHT B
JInbust HaToBapBa TPOU3BO/I-
CTBEHHUTe Bb3MOXXHOCTH Ha
cTpaHuTe oT OpraHusanuysiTa
Ha CTpaHUTe H3HOCUTENKH
Ha netpon (OITEK), ce ka3-
Ba B MeCeuyHus JOK/aj 3a
neTposiHUA nasap Ha MEA.
CBeTOBHOTO 1OTpeb/IeH e Ha
TIeTPOJI e ce yBeauuu ¢ 1.4
M/H. Gapena Ha fieH (1.6%)
Tasu TOJWHA, AOoCTUraiku
Jl0 cpeiHO paBHUILe oT 89.4
M/H. Oapesia Ha JieH, Ka3Bar
otge ot MEA.

CB8emoBHuU
uHgekcu

EBponetickume 6opcu ce ouBemuxa 8
YepBeHo

FTSE100: 5963.90

A

LWupokusm uHgekc 8 CALL, 3ano4Ha
cecusma c noHwkeHue

S&P500:1312.74

b

Bogew,usm u3mepumen 8 XoHkoHz
om4yeme cnag

Hang Seng: 23976.37

A\ 4

NMA3APU | 17

Cnag
Infineon

» NpoueHma ce NOHWKuU-

xa akyuume Ha Infineon
Technologies, koemo npou3z-
Bedkga yunoBe 3a Nokia go7.015
EUR 3a akuus
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r:" ' | Ha ocHoBanue 3anoBeg N2 P/1-25-642/12.04.2011 2.
b sl | Ha Kmema Ha O6wunama
f/;ﬁﬂ‘f@ OBABABA:

KoHkypc 3a npegocmaBsane Ha couuanHa ycay2a , LieHmup 3a couuanna
pexabuaumauus u uHmezpayus Ha 6b3pacmHuU X0pa C NCUXUYHU
pa3cmpoiicmBa” Ha mepumopusma Ha O6wuHa Cmapa 3azopa

1. YcnoBus 3a ywacmue:

1.1. B konkypca mozam ga yuacmBam ¢u3udecku Auua pezucmpupanu no Topzo8-
ckus 3akoH u topuguyecku auuga, Bkalouumenno lopuguyecku auua c Hecmonancka
uen, Cb3gageHu no ge%a Ha 3akoHa 3a lopuguyeckume Auua c HecmonaHcka uea,
koumo umam u pa36uBam nogobeH npegmem Ha getiHocm.

1.2. KaHgugamume mps66a ga ca BnucaHu B pezucmupa Ha AzeHuusma 3a
COUUAAHO NOgNOMazaHe.

1.3. B konkypca He moxe ga yuacmBa kangugam, kotimo:

1.3.1. e 06s8eH 8 HecbcmossimeAHocm uAu e 8 npou3BogcmBo no 0656s8aHe 6
HecbCmosmeAHocm;

1.3.2. ce Hamupa B aukBugauus;

1.3.3. e AuweH om npaBo ga ynpakHaBa mbgzoﬁcka getiHocm;

1.3.4. uma napuyHu 3agbakeHus kom gopkaBama, ycmaHoBeHu ¢ 8Aa3bA B cuna
akm Ha komnemeHmeH opzaH, uau 3agbakeHus koM ocuzypumennu ¢oHgoBe,
ocBeH ako komnemenmHus opzaH e gonycHaa pa3cpouBaHe uau omcpouBaHe Ha
3agbakeHusma;

1.3.5. e ocvgeH ¢ Bas3na B cuna npucbga 3a npecmbnaeHust npomu8 cobecmBe-
Hocmma uAu npomuB cmonaicmBomo, ocBeH ako He e peabuAumupan.

2. U3uckBaHus kvm kaHgugamume:

2.1. la npumekaBam onum 8 cepama Ha npegocmaBsHe Ha couuaAHama
ycaya

2.2. lanpumexaBam kagpoBu kanauumem 3aynpaBaeHue u npegocmaBsiHe Ha
COUUAAHU ycAy2u 8 06wHoCmMma.

2.3. la npumexXaBam co6cmBeHu puHancoBu pecypcu.

3. Xapakmepucmuku u cneyuduka Ha npegocmaBasama coyuanna
ycayaa:

3.1. U3nvAHUMeAsm mps6Ba ga opzaHu3upa couuaaHama ycayea ,LieHmup
3a couuanHa gexa6u/\umau,us| U UHmezpayust Ha Bb3pacmHuU Xopa € NCUXUYHU
pazcmpoiicm6a” 8 nomeweHus, gopkaBHa cobcmBeHocm, Haxogswu ce 6 2p.
Cmapa 3azopa, yA. ,Mon Munyo KbHueB", Ne 70-72.

3.2. MakcumanHusm kanauumem Ha coyuaAnHama ycayaa e 35 mecma, npu
MUHUMAAHA YUCAEHOCM Ha nepcoHaAa 10,5 wamHu gavkHocmu, cbobpazHo
HopmamuBHume u3uckBaHus 3a mo3u Bug couuanHa ycayza.

3.3. Liembpbm 3a couuaHa pexabuaumauust u uHmezpauus Ha v3pacmHu
€ ncuxuyHu pagcmpoticmBa e komnaekc om couuanHu ycayeu 8 obwHocmma,
cBbp3aHu c u3BbpwiBaHe Ha pexabuaumauus, couuanHo-npaBHu koHcyamauuu,
o6pa3oBameAHo u npodecuoHaAHo 06yyeHue U opueHmupaHe, u3zomBsHe u
ocbujecmBaBane Ha unguBugyanHu npozpamu 3a couuanto BkalouBane. Yeayzume,
npegaazaHu 8 LICPU ca HacoyeHu koM 3agoBonsBane Ha exkegHeBHume, 3gpaBHu-
me u pexabuAumauuoHHume nompebHocmu, kakmo u Ha nompe6Hocmume om
opzaHu3auus Ha c6o6ogHomo Bpeme u AuyHume konmakmu Ha nompe6umenume.
Lienmupbm npegaaza BkalouBauwa, npeogoasBawa u30Aauusma u cmumyAupawa
UHuuuamuBHocmma cpega, cbobpazeHa CbC cneyupuyHUMe nompebHoCMU Ha
Bb3pacmHume xopa ¢ ncuxu4Hu pazcmpoticmea.

3.4. C npegocmaBsHemo Ha ma3u ycayza gocmaByukem mps66a ga cv3gage
ycaoBus 3a nognomazaHe, B3aumonomouws, edpekmuBHa 3awuma u couuanHa
UHMeZpauus Ha Xopa C XPOHUYHU NCUXUYHU NpobAeMU U mexHume cemelicmBa.

3.5. MpegBugeHume geliHocmu mps68a ga 6ogsm go nocmuzaHe Ha COUUAAHO
BkalouBane u Bv3cmaHoBsBane Ha u3zybeHUMe couuanHu ymeHus u HaBuuu Ha
nompe6umeaume.

3.6. OcHoBHama ueA Ha npegocmaBsHama ycay2a e ocuzypsBate Ha NbAHOUEHeH
U camocmosmeAeH HayuH Ha XuBom B nogxogswa cpega, ¢ Bv3mokHocmu 3a
nogkpena u u3s16a Ha non3BameAume.

3.7. Yeayaume ngegocmaﬁﬂuu 6 ,LleHmup 3a couuanHa pexabuaumauus
U uHmezpauus Ha Bb3pacmHu xopa ¢ ncuxuyHu pazcmpolcmBa” mps6Ba ga
omzoBapsam Ha kpumepuume u cmaHgapmume, npegBugenu 8 3CM u NN3CMu
ga ca cvobpazeHu ¢ Memogukama Ha couuaaHume ycayau 3a xopa ¢ ymcmBeHa
uzocmaanocm, Memogukama Ha couuaAHume ycAyau 3a Xopa ¢ NCUXUYHU pa3-
cmpoticmBa, Memogukama 3a opzaHu3upaHe Ha pabomama no npegocmaBsHe Ha
couuanHama ycayaa 8 obwHocmma LICPU 3a geua u Bv3pacmHu, Memogukama
3a onpegeAsiHe YUCAGHOCMMA HA NepcoHaAa 3a geaezupaHu om gvpkaBama
geliHOCMU 33 COUUAAHU YCAY2U U OCMaHaAume peaeBaHmHu mMexgyHapogHu u
HaUUOHaAHU HopmamuBHu gokymeHmu.

4, GuHaHcupaHe U HA4UH Ha npegocmaBsHe Ha cpegcmBama:

4.1. blogkemvm Ha ycayzama no m. 3.1. ce popmupa, kamo cpegcmBama 3a
pabomHume 3anaamu u u3gpwkka ca cnopeg ycmaxoBeHume 8 cvomBemnama
(uHaHcoBa 20guHa equUHHU CMaHgapmu 3a geAezupaHu om gopkaBama gel-
Hocmu.

4.2. ObwuHa Cmapa 3azopa wie npegocmabs cpegcmBama eXemeceyHo Cbo-
6pazHo penybaukanckus 6logokem u 6 pazmep Ha 1/12 om 20guwHama u3gpwikka,
om gamama Ha nognucBaHe Ha gozoBopa.

4.3. HenpegBukgaremo Ha cpegcmBa 8 goprkaBHus 6logokem 3a uzgpwkka Ha
»LleHmbp 3a couuanHa pexabuaumayus u uHmezpauus Ha Bb3pacmHu xopa ¢ neu-
Xu4HU pa3cmpoticmBa” kamo geaezupaHa om gbpykaBama geuHocm 3a cregBawia
6logkemHa 20guHa, ocBoborkgaBa ObwuHa Cmapa 3azopa om aHzakumeHmu no
gozo08opa u 20 npekpamsBa.

4.4, duHancoBu npegnoXkeHus, koumo HagxBupAsm onpegeneHus blogkem,
wie 6bgam omxBopAeHu.

4.5. Cpokbm Ha npegocmaBsHe Ha couuaAHama ycayea om kaHgugama e 3
20gUHU, CHUMAHO OM gamama Ha nognucBate Ha gozoBop, kamo nepuogbm om
egHa 20guHa om ckaloyBanemo My ce cyuma 3a u3numameneH.

5. Heo6xogumu gokymenmu 3a yuacmue 6 konkypca:

5.1. lokymeHmu 3a pezucmpauus Ha kangugama

a) konue om cvge6Ho peweHue;

6) konue om ygocmoBepeHue 3a akmyaAHo CbCMOsHUE ~ U3GageHO He NO-PaHo
om 1 Meceu, om gamama Ha nogaBaHe Ha gokymexHmume.

8) konue om peaucmpauus no BY/ICTAT

é) konue om ygocmoBepeHue 3a BnucBaHe B pecucmbpa Ha ACTN - HomapuaaHo
3a6epeHo

5.2. lokazamencm6a no m. 2.1. om 3anoBegma / Murumym 2 konust om ckalouenu
gozoBopu, pedepeHuyuu u gp./

5.3. [lokazamencmBa no m. 2.2. om 3anoBegma / cnucek Ha cneyuaaucmume,
pabomewu B opzaHu3uuusma-kangugam; konus Ha gokymenmu, ygocmoBepsiBa-
wu npodecuoHanHama um kBaaudukauus u npodecuoHaneH onum/.

5.4. Konug om 20quwHus cyemoBogeH 6araHC u om omyema 3a npuxogume u
pa3xogume Ha kangugama 3a npegxogHume g8e 20guHu.

5.5. YgocmoBepeHus /opuzuHan/ om cbomBemHume komMnemeHmHU opzaHu 3a:

a; HaAuyue/Aunca Ha 3agbakeHus npeg HAM

6) HaAuYUe/AUNCA HA U3NbAHUMEAHU geAa

5.6. YgocmoBepeHue om cbomBemHus cbg, Ye kaHgugambm He e 0656eH 6 He-
cbcmosimeAHocm U He e 8 npou3BogcmBo 3a 0658s6aHe 8 HecbcmosmeaHocm

5.7. CBugemencmBo 3a cbgumocm Ha npegcmaBasBawus lopuguyeckomo
Auue

5.8. [lemalinu3upaHa npozpama 3a pa3Bumue Ha coyuaAHama ycayea 8 co-
omBemcmBue ¢ HopmamuBHume u3uckBanus 3a mpu 20guwieH nepuog kosmo

BkalouBa: ue u 3agayu Ha npegocmabsHama ycayea, zE)aq)uk Ha gellHocmume,
ynpaBaeHue Ha ycayzama, 6logkem (npozHo3ama 3a blogdkem ce npabu Ha oc-
HoBaHue egquHHUME CMaHgapmu 3a geAezupaHu om gbpkaBama geliHocmu no
peweHue Ha MC) u o6ocHoBka Ha 3anoXkeHume pa3xogu, HauUH Ha pa3xogbane
Ha cpegcmBama, pabomeH kanayumem Ha kangugama u kBaaugukauus Ha ka-
gpume, HaAUYeH NepcoHan, gocezawieH onum 6 c¢epama Ha couuaAHume ycayau,
cvomHocumocm kbm kpumepuume u cmangapmume 3a kayecm6o Ha couuaaHume
ycayau, puHancoBa ycmotyuBocm, onucaHue Ha NAPMHbLOPU U y4acmuemo um 6
npozpamama /ako uma maku6a/, cmpamezus 3a ycmouyuBocm Ha ycayzume u
npeogoAsiBate Ha puckoBeme, ?(pyzu.

5.9. Bcuuku gokymenmu, 3a koumo He e uzpuyHo ynomeHamo gpy2o mpsi6Ba
ga ce npegcmaBsm 8 opuzuHan uau konue, 3aBepeHo om kaHgugama ¢ nognuc
u Mokwp neyam.

6. KpaeH cpok u Msicmo 3a nogaBane Ha gokymeHmume:

6.1. [lokymeHmume ce nogaBam AuyHo, 8 3aneyaman, Henpo3paueH nauk 8 cmas
719,em.76 czgagama Ha O6wuHa Cmapa 3azopa 8 cpok 45 gHu om ny6aukyBanemo
Ha 06s16ama B eguH MecmeH u eguH HauuoHaneH exXegHeBHuk.

6.2. Bopxy nauka kaHgugamvm nocouBa HaumeHoBaHue, moyeH agpec 3a
kopecnongeHuus, meaedoH, dpakc, exekmpoHeH agpec.

6.3. Bcuuku gokymenmu, nogzomBenu om kangugamume mps68a ga 6bgam Ha
6bnzapcku e3uk. D,okgmeumu, 4uumo opuzuHan e Ha 4yxkg e3uk, ce npegcmaBam
u 8 AezanuzupaH npeBog Ha 6bazapcku e3uk.

7. lama, Yac u HayuH Ha npoBexkgaHe Ha korkypca

7.1. Konkypcom wie ce npoBege Ha gBa emana

MbpBu eman: Komucusma Ha3HaueHa cbe 3anoBeg Ha kmema pa3enekga
npegcmaBexHume om kaxwgugamume gokymenmu, npoBepsBa HaAuyuemo u
pegoBHocmma um. KaHgugam, kolimo He omz068aps Ha ycroBusma 3a yyacmue
ce omcmpansBa.

Bmopu eman: Komucusima pa3zaekga, ouexsiBa u knacupa npegcmaBenume
npozpamu 3a npegocmaBsHe Ha cOUuUaAHa ycAy2a ,LieHmbp 3a couuanHa pexabu-
AUMAYUS U UHMezpauus Ha Bb3pacmHu xopa € nCUXuyHU pa3cmpoticm6a”

7.2. MpegnokeHusima ce omBapsim, pa3zaeXkgam u oueHsi6am no pega Ha max-
Homo nocmbnBaHe 6 O6uwuHama.

7.3. NMpu HaAuyue Ha eguHcmBen kangugam, cowusm Moxke ga 6bge nokaHeH
nucmeHo 3a gozoBapsHe, npoBegeHo om komucusma.

7.4. Konkypcom wie ce npoBege HenpucbcmBeHo 3a kaHgugamume Ha 30.05.20112.
om 10.00 yaca 6 czpagama Ha ObwuHa Cmapa 3azopa om komucus, onpegeneHa
cbe 3anoBeg Ha kmema Ha obwuHama.

8. Kpumepuu 3a ouensB8ane - komucusma uz6vpwba ouenka Ha kaHgu-
gamume no cregHume kpumepuu:

8.1 Cll(aomBemcmeue Ha kaHgugama ¢ npegBapumenHo obs8eHume ycaoBus
-5 mouku

8.%. Onum Ha kangugama 6 npegocmaBsHemo Ha coyuanHu ycayau — 20
mouku

S.i. Pa6omeH kanauumem Ha kaHgugama u kBaaugukauus Ha kagpume - 20
movuku

8.4. GuHancoBa cmabuaHocm Ha kaHgugama - 10 mouku

8.5. MpegcmabeHa om kaHgugama npozpama 8 coomBemcmBue ¢ u3uckBaHus-
ma, onucaHu 6 3anoBegma - 40 mouku.

8.6. BbamoxkHocm 3a npuBAuyaHe Ha gonbAHUMEAHU cpegcmBa — 5 mouku

9. KpaeH cpok 3a 06s1898aHe Ha pe3yamamume om koxkypca

Ha ocroBaHue npomokoa u3zomBex om komucusima no m. 7, Kmemvm Ha 06wiu-
Hama 6 3 gHeBeH cpok caeg cbcmaBsHe Ha npomokoaa no YA. 38, aa. 5 om MM3CMN
u3gaBa 3anoBeg 3a onpegensiHe Ha cneyeAunus konkypca kangugam.

Nloz080p moxke ga ce ckaloyu u npu Haauyue Ha eguHcmBen kaHgugam upe3
npsko gozoBapsHe yaca.

JlonbAHUMeAHa uHdopMauus Ha mea. 042/ 614 872, 042/ 600 484 u
042/ 614 879
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Konkypc 3a npegocmaBsane Ha couuanHa ycayaa ,Lilenmop 3a coyuanHa
pexabuAumauus u uHmezpayus Ha geua” Ha mepumopusma Ha O6uwuHa
Cmapa 3azopa

1. YcnoBus 3a yuacmue:

1.1. B konkypca mozam ga yyacmBam ¢u3zuyecku Auua pezucmpupaHu no
Top206ckus 3akoH u lopuguyecku auuga, Bkalouumenano lopuguyecku auua c Hecmo-
natcka uea, cb3gageHu no pega Ha 3akowa 3a lopuguyeckume Auua c Hecmonahcka
uen, koumo umam u pa3BuBam nogobeH npegmem Ha getiHocm.

1.2. KaHgugamume mps66a ga ca BnucaHu B pezucmbpa Ha AzeHuusma 3a
COUUAAHO NognomazaHe u ga npumeXkaBam Auuen3 om [bpkaBrama azeHyus
3a 3akpuaa Ha gememo.

1.3. B koukypca He moxke ga yuacmBa kaHgugam, kolimo:

1.3.1. e 06s18eH B Hecocmosmennocm uAu e B npou3BogcmBo no 065846aHe 6
HeCbCMOAMeAHOCM;

1.3.2. ce Hamupa 6 aukBugauus;

1.3.3. e AuweH om npaBo )ia ynpaxkHs6a mbé)zoﬁcka geliHocm;

1.3.4. uma napuyHu 3agbakerus kom gopkaBama, yemaHoBeHu ¢ 8As3bA B cuna
akm Ha komnemeHmeH op2aH, uAu 3agbakeHust koM ocuzypumenqu goHgoBe,
ocBen ako komnemeHmHus opzaH e gonycHaa pa3cpoyBaHe uau omcpouBaHe
Ha 3agbakeHusma;

1.3.5. e ocbgeH ¢ Bag3aa B cuna npucbga éa npecmunaeHus npomu6 cobcmBe-
Hocmma uau npomuB cmonancmBomo, ocBen ako He e peabuaumupaH.

2. U3uckBanusg kvm kangugamume:

2.1. la npumeXkaBam onum 6 c¢epama Ha npegocmaBsiHe Ha couuarHama
yeayea

2.2. la npumexaBam kagpoBu kanauumem 3a ynpaBaeHue u npegocmaBsHe
Ha COUUAAHU ycAy2u B obLHOCMmMA.

2.3. la npumexkaBam co6cmBenu duHaHcoBu pecypcu.

3. Xapakmepucmuku u cneyuduka Ha npegocmaBgaHama couuanna
ycayaa:

3.1. M3nbAHUMeAsm mpsi66a ga opzaHu3upa couuarHama ycayaa , LleHmoup 3a
COUUaAHA pexabuAumauus u uHmezpayus Ha geua”, npegocmassuwy, yeayeu 3a
geua c aymu3bM u cemeticmBama um 8 nomeuwieHus, obwuHcka cobcmBenocm,
Haxogswu ce 6 2p. Cmapa 3a2opa, yA. ,umumbp Haymo8”, N2 110.

3.2. MakcumanHusim kanayumem Ha couuaAHama ycayza e 20 mecma, npu
MUHUMAAHA YUCAEHOCM HA NePCOHaAa 6 WamHu gabHOCMU, Cb06pa3Ho Hop-
mamuBHume u3uckBaHus 3a mo3u Bug couuanHa ycayza.

3.3. Llehmbpbm 3a coyuanHa pexabuaumauusi U UHmezpauus Ha geua C
aymu3uM e komnaeke om couuanHu yeayau 8 obwHocmma, cBbp3anu ¢ u3Bobpuw-
BaHe Ha pexabuaumauus, couuanHo-npaBHu koHcyamauuu, obpa3oBamento
u npodecuoHanHo obyyeHue u opueHmupaHe, u3zomBaHe u ocvwecmBsBane
Ha UHguBugyaAHu npozpamu 3a coyuanHo BkalouBane. Ycayaume, npegnazanu
6 LICPU ca HacoueHu kom 3agoBoasBane Ha eXegHeBHume, 3gpaBHume u
pexabuAumauuoHHUme nompebHoCMUu Ha geuama u cemelicmBama um. Liex-
mbpbm npegaaza BkalouBawia, npeogoasBawa uzonauusma u cmumyAupawia
uHuyuamuBHocmma cpega, cbobpazeHa cbC cneuuduyHUMe nompebHocmu Ha
geuama c aymusbM.

3.4. C npegocmaBsHemo Ha ma3u ycAyza gocmaByuksm mpa66a ga cb3gage
ycaoBus 3a nognomazawe, 83aumonomouws, epekmuBHa 3awuma u coyuanHa
UHMe2zpauus Ha geua C aymu3bM u mexHume cemeiicme6a.

3.5. NMpegBugeHume getinHocmu mps66a ga Bogam go nocmuzaHe Ha COLUAAHO
BkalouBaHe u pa3BuBaHe Ha couuaAHu ymeHus u HaBuuu Ha nompebumeAume.

3.6. OcHoBHama ueA Ha npegocmaBsHama ycayza e ocuzypsiBate Ha NbAHOUe-
HeH U camocmosimeneH Ha4uH Ha uBom B nogxogawa cpega, ¢ Bv3mMokHocmu
3a nogkpena u u3s6a Ha noA3Bameaume.

3.7. Ycayeume npegocmaBsnu 6 ,Lienmbp 3a coyuanHa pexabuaumauus u
uHmezpauus Ha geua” mps66a ga omzoBapsm Ha kpumepuume u cmaHgap-
mume, npegBugenu 6 3CM u NM3CM u ga ca cbobpazeHu cbc 3akoHa 3a 3akpuna
Ha gememo, MpaBuanuka 3a npunazaHemo Ha 3akoHa 3a 3akpuaa Ha gememo,
Hapegbama 3a kpumepuu u cmaHgapmu 3a couuanHu ycayzu 3a geua, Memo-
gukama 3a op2aHu3upaHe Ha pabomama no npegocmaBsHe Ha couuanHama
ycayaa 8 obwHocmma LICPU 3a geua u Bv3pacmuu, Memogukama 3a onpege-
ASIHE YUCAGHOCMMA Ha NepCcoHaAa 3a geAezupau om gupkabama geuHocmu 3a
COUUAAHU YCAY2U U OCmaHaAume peaeBaHmHuU MeXgyHapogHU U HAUUOHAAHU
HopMamuBHu gokymeHmu.

4, GuHaHcupaHe U Ha4uH Ha npegocmabgHe Ha cpegcmBama:

4.1. blogkemwm Ha ycayzama no m. 3.1. ce popmupa, kamo cpegcmBama 3a
pabomHume 3anAamu u u3gpwkka ca cnopeg ycmatoBeHume 8 cbomBemna-
ma duHaHcoBa 20guHa equHHU CmaHgapmu 3a geAezupaHu om gbpkaBama
geliHocmu.

4.2. ObwuHa Cmapa 3azopa we ngegocmaﬁﬂ cpegcmBama exemeceyHo cvo-
6pazHo penybaukaHckus 6logkem u 8 pazmep Ha 1/12 om zoguwHama u3gpwikka,
om gamama Ha nognucBaHe Ha gozoBopa.

4.3. HenpegBukgaHemo Ha cpegcmBa 6 gbpkaBHus 6Ioeg)kem 3au3gpvkka Ha
wLleHmbp 3a coyuanHa pexabuaumauus u uHmezpauus Ha Gb3pacmHu xopa ¢ ncu-
Xu4HU pa3cmpoticmBa” kamo geaezupaHa om gbpykaBama geuiHocm 3a cregBawia
6logkemHa 20guHa, ocBob0okgaBa ObuwuHa Cmapa 3azopa om aHzaXumeHmu no
gozo060pa u 20 ngekpamuea.

4.4. GuHaHcoBu npegnoxkeHus, koumo HagxBbpasm onpegeneHus 6logkem,
we 6bgam omxBupaeHu.

4.5. Cpokom Ha npegocmaBsHe Ha coyuanHama ycayza om kangugama e 3
20gUHU, CYUMaHO OM gamama Ha nognucBate Ha gozoBop, kamo nepuogbm om
egHa zoguHa om ckaloyBanemo my ce cyuma 3a uznumameneH.

5. Heo6xogumu gokymenmu 3a yyacmue 8 konkypca:

5.1. lokymeHmu 3a pezucmpauus Ha kaHgugama

a) konue om cbgebHo pelueHue;

6) konue om ygocmoBepeHue 3a akmyaAHo CbCMOsHUE ~ U3GAgEeHO He No-paHo
om 1 Meceu, om gamama Ha nogaBae Ha gokymeHmume.

8) konue om peaucmpayus no BY/JICTAT

é) konue om ygocmoBepeHue 3a BnucBane B pezucmbpa Ha ACT - HomapuanHo
3a6epeHo

g) konue om AuueH3uSMa, u3gageHa om JIA3J] - HomapuaaHo 3aBepeHo.

5.2. lokazameacmBa no m. 2.1. om 3anoBegma / muHumym 2 konus om cknlo-
yeHu gozoBopu, pedepeHuuu u gp./

5.3. lokagameacm6a no m. 2.2. om 3anoBegma / cnucvk Ha cneuuaaucmume,
pa6omeuwju 8 opzaHu3uuusma-kaHgugam; konus Ha gokymenmu, ygocmoBepsBa-
wu npodecuoHarHama um kBaaudukauus u npodecuoHaneH onum/.

5.4. Konust om 20guwHusi cuemoBogeH 6anaHc u om omyema 3a npuxogume u
pa3xogume Ha kaHgugama 3a npegxogHume g6e 20guHu.

5.5. YgocmoBepeHus /opuzuan/ om cbomBemHume komnemeHmHu opzaHu 3a:

a) HaAuyue/AUNCa Ha 3agbakeHus npeg HAM

6) HaAuyUe/AUNCA HA U3NbAHUMEAHU geAd

5.6. YgocmoBepeHue om cbomBemHus cbg, Ye kaHgugamvm He e 0698eH 6 He-
CbCMosmeAHocm U He e 8 npou3BogcmeBo 3a 065846aHe B Hecbcmosmeaxocm

5.7. CBugemeacmBo 3a cbgumocm Ha npegcmaBasBawus lopuguyeckomo
Auue

5.8. flemaiiAuzupana npozpama 3a ﬁagﬁumue Ha couuanHama ycayaa 8 co-
omBemcmBue ¢ HopmamuBHume u3uckBaus 3a mpu zoguwen nepuog kosmo

BkalouBa: uen u 3agayu Ha npegocmaBaHama ycayaa, 2paduk Ha geliHocmume,
ynpaBaeHue Ha ycayzama, blogkem (npozro3ama 3a 6logkem ce npaBu Ha oc-
HoBaHue equHHUMe CMaHgapmu 3a geAezupatu om gbpkabama geliHocmu no
peweHue Ha MC) u o6ocHoBka Ha 3aA0keHUme pa3xogu, HauuH Ha pa3xogBae
Ha cpegcmBama, pabomeH kanauumem Ha kaHgugama u kBaaudukauus Ha ka-
gpume, HaAuYeH NepcoHan, gocezaweH onum B cpepama Ha CouUAAHUMe yCAy2U,
cvomHocumocm kM kpumepuume u cmangapmume 3a kayecmBo Ha couuanHume
%CI\‘/ZU, (uHaHcoBa ycmoliyuBocm, onucaHue Ha NAPMHbLOPU U y4acmuemo um

npozpamama /ako uma makuBa/, cmpamezus 3a ycmoiiyuBocm Ha ycayzume u
npeogoAsBaHe Ha puckoBeme, gpyau.

5.9. Bcuuku gokymenmu, 3a koumo He e u3puyHo ynomeHamo gpyz0 mpsi68a
ga ce npegcmabsam 6 opuzuHan uau konue, 3a8epeHo om kangugama c nognuc
u Mokbp neyam.

6. KpaeH cpok u mscmo 3a nogaBaHe Ha gokymeHmume:

6.1. [lokymenmume ce nogaBam AuyHo, B 3aneyaman, Henpo3payeH nauk 6
cmas 719, em. 7 8 czpagama Ha O6wuHa Cmapa 3azopa 6 cpok 45 gHu om nybAu-
kyBaHemo Ha 0698ama 6 equH MecmeH u equH HayuoHaneH exegHeBHuk.

6.2. Bupxy nauka kangugamwm nocou6a HaumeHoBaHue, moyeH agpec 3a
kopecnoHgeHuus, meaegoH, pakc, enekmpoHeH agpec.

6.3. Bcuuku gokymenmu, nogzomBenu om kangugamume mps68a ga 6bgam Ha
6vazapcku e3uk. ﬂok\émeumu, Yuumo opuzuHaa e Ha 4ykg e3uk, ce npegcmabam
u 8 nezanuzupan npeBog Ha 6bazapcku e3uk.

7. lama, 4ac u Ha4uH Ha npoBe)kgane Ha konkypca

7.1. Konkypcom wie ce npoBege Ha g6a emana

MupBu eman: Komucusma Ha3HayeHa cve 3anoBeg Ha kmema pazzneXkga
npegcmaBeHume om kawgugamume gokymenmu, npoBepsi6a HaAuyuemo u
pegoBHocmma um. KaHgugam, kolimo He omzoBaps Ha ycaoBusma 3a ydacmue
ce omcmpansBa.

Bmopu eman: Komucusima pazanexkga, oueHsBa u kaacupa npegcmaBeHume
npozpamu 3a npegocmaBsHe Ha cOyuaHa ycayaa ,LieHmup 3a couuanHa pexa-
6uAumauus u uHmezpauus Ha geua”.

7.2. NpegaoxkeHusma ce omBapsm, pa3zaekgam u oueHsaBam no pega Ha
msxHomo nocmbnBaHe 6 O6wuHama.

7.3. Npu HaAu4ue Ha equHcmBeH kangugam, cowusam mModke ga 6bge nokaen
nucmeHo 3a gozoBapsHe, npoBegexo om komucusima.

7.4. Konkypcom we ce npoBege HenpucbcmBeHo 3a kaHgugamume Ha
30.05.20112. om 14.00 yaca 8 czpagama Ha O6wuHa Cmapa 3azopa om komucus,
onpegeAeHa cbC 3anoBeg Ha kmema Ha 06wuHama.

8. Kpumepuu 3a ouensBane - komucusma uz6opwba ouenka Ha kangu-
gamume no cAegHume kpumepuu:

8.1 C:(;omﬁemcm(%ue Ha kaHgugama ¢ npegBapumento 06s8eHume ycaoBus
- 5movuku

8.&. Onum Ha kaHgugama 6 npegocmaBsHemo Ha couuanHu ycayau - 20
moyku

8.'3(. PabomeH kanauumem Ha kangugama u kBaaudukauus Ha kagpume - 20
mouku

8.4. QuHaHcoBa cmabuaHocm Ha kaHgugama - 10 mouku

8.5. MpegcmaBeHa om kaHgugama npozpama 8 ccomBemcmBue ¢ uzuckBaHu-
Ama, onucaHu B 3anoBegma - 40 mouku.

8.6. Bb3mokHocm 3a npuBaudaHe Ha gonbAHUMEAHU cpegcmBa - 5 moyku

9. Kpae cpok 3a 061846aHe Ha é)e3yl\mamume om konkypca

Ha ocHoBaHue npomokoa u3z2zom6eH om komucusma no m. 7, Kmembm Ha
o6wuHama 6 3 gHeBeH cpok caeg cocmaBate Ha npomokoaa no yA. 38, an. 5 om
MN3CN u3gaBa 3anoBeg 3a onpegensHe Ha cneveaunus koxkypca kaHgugam.

[Dloz06op moxe ga ce ckaloyu u npu Haauyue Ha equHcmBeH kaHgugam upe3
npsko gozoBapsHe yaca.

JlonbAHUMeAHa uHdopmauus Ha meA. 042/ 614 872, 042/ 600 484 u
042/ 614 879

Liena 3a ny6aukauus: 0.66 A8./konoH mm/ 6e3 AAC

KOPMNOPATUBHW CbOBLIEHUA N OBABK
HA AbPXXABHU UHCTUTYLIMK

Top206e, koHkypcu, KopnopamuBHu npomeHu,

MokaHu 3a o6wecmBeHu nopwuku, Top20Bu npegnoXkeHus U3meHeHus no Hapeg6u,

Mpouegypu no npuBamu3auus, YBegomaeHus u gpyau 0698u om yacmHama u gopkaBHama cdepa

3a gonbAHUMeAHa uHdopmauus u 3aa6ku: mea.02/4395 853, e-mail: reklama@pari.bg
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CbAbT OTMEHHU MCKa Ha ABaMata Opatsi Taurbp u KaMepbH YUHKB/IBOC,
ye Mapk LlykbpObpr UM OTKpaZiHa/I UiesiTa 3a COLMa/IHa Mperka

®defepasieH anesiaTUBeH ChJ,
CJIOKU TOYKA Ha ChAeOHOTO
Jlefio, 3aBeZleHO OT ZABaMa
6su3zHauu ot Xapeapj -
Tatinbp u KamepbH YuH-
KbJIBOC, KOUTO OOBHWHSBAT
Mapk LlykbpObpr B Kpaxkba
Ha TsIXHA U/iesl 3a CoLMaHa
Mpexa. CbausTa e 3asBUI,
ye 7ABamara TpsibBa ga ce
MIPUIBPIKAT KbM MPeJUIIHO
criopasyMeHHe, KOeTo Beue
ca HaripaBuiu ¢ Facebook,
TBH KaTo ca MpeKaJeHo
nobpe nHdopmupanmy, 3a a
6b/aT Mo/BeIeHH.
HBamata 6pats 3aBefoxa
JleJIo Cpelry KOMIIaHHUsATa
Ha Mapk Llykep6npr mnpes
2004 r., TBBpAEUNKH, Ue OcC-
HoBarensaT Ha Facebook e
MIPeJIOKHUT Jia TIOMOTHe Ha
OM3HALUTE 3a TeXHUS MPO-
€KT 3a COoLlaiHa MpeJka, HO
B [IeICTBUTETHOCT CaMO IO
e 3abaBuUn U e cTapTupan
CcoOCTBEHHMSI CH TIPOEKT.
Cnep mpoBejeHa Meiu-
alysl ZBeTe CTPaHU ca To-
CTWUTHAa/MM Cropa3syMeHHe,
criopej; KOeTo YUHKB/IBOC
nonyuunu 20 maH. USD
U eJUH MWIMOH aKLUWU Ha
Facebook 3a cBosita Komra-

Hus ConnectU.

Heu32ogHo nonoxkeHue
CbaebHusT criop, KOHTO Ur-
pae KJTF0U0Ba POJisi B XUTOBUS
¢umm “CorpanHara Mpeska”,
obaue NMpo/IB/KH, KOraTo /jBa-
Mara Opars 3asBUXa, Ue OT
Facebook ca ru 3absmyum 3a
CTOMHOCTTA Ha aKLUWTe U e
MMart TpaBo Ha YeTHPH ITbTH
roBeue aKivy. B roHe1e THUK
OKPBKEH arie/IaTUBEH Ch/l pe-
1, ye OparsTa He ca 6umm
W3/TTaHA WM JIOIIO TIpef-
CTaBeHH, TaKa ue ChAeOHUAT
Tearsp TPsiOBa /1a PUKITIOUH.
Cnope[, cpausTa 1O [1e/10TO
Anekc Ko3uHcku ABamaTta
Opatsi - OWBIIM OJUMITHI-
CKH CbCTe3aresy - ca Omm
HassCHO KaKBO IIOAITMCBAT,
KOTaTo Ca CKJTIOUBAM CIIO-
pasymeHueto ¢ LIyKbpOBpr.
Tbii KaTo Te ca ce 3aHUMaBa-
JIVL C OTKPUTHS, Te Ca UMaJll
JIOCTaThuHO UH(MOPMaIHst 3a
CBOUTE NPOTUBHULIA. OcBeH
TOBa JBaMaTa YHWHKBJIBOC
ca /I0BeJH TIOJIOBUH [Iy3VHA
d/IBOKATW Ha MeJHalusTa,
B KOSITO € y4yacTBaj U TexX-
HuAT Oamja XaywspA YuH-
KBJIBOC, OUBIII TIPETTOfIaBaTe

»CouuanHama mpexka 8eye ce oueHsa8a Ha 50 mapg. USD

M0 CYETOBOZACTBO B OM3HEC
yHUBepcuTeTa B YOpThH. I1o
MHEHHeTO Ha ChbAusdATa ABa-
Mara ca B KpaliHO HEH3rO[HO
TIOJIOJKeHHe, II0 Ce OTHACs
JI0 OTMSTHaTa Ha CK/TFOUeHOTO
criopa3yMeHue, Thil KaTo ca
OWIM OTIMYHO 3aro3HaTH C
JleTaliiuTe 10 Hero.

Kpatli Ha genama

“C nomolLTa Ha eKHII OT afi-
BOKaTH U (PMHAHCOBU KOH-
CYATaHTH Te Ca HarpaBWIH
c/iefika, KosITo u3ryexa 6ia-
rONpHUATHA TIPA CEralHoTO
CBCTOSIHYE Ha Ma3apa”, muiie
Ko3uHCKH, 00pBITaiiKi BHU-
MaHHe, ue CTOHMHOCTTA Ha

aKIUWTe, KOUTO OM3HAITE
TIPUTE)KaBaT, POJ/b/DKaBa fia
pacre, [0KaTO WHBECTHUTO-
DY TIPOJBJDKABAT Jla HAJTUBaT
niapu BbB Facebook. Corarn-
HaTa Mpe>ka Beye ce OLjeHsBa
Ha 50 mnpa. USD. Coausita
Ka3Ba, ue TIOpPaJ¥ HSKakBa
npuuMHa Onu3HaLuTe YWH-

CHVUMKW BLOOMBERG

KBJIBOC Ca PeIIWIH, ue UCKaT
Jla ce OTTEIVIAAT OT Cropasy-
MEHHETO, HO Ch/BT HE MOXKe
7Jla TW OCTaBH /Ia TO HAIpaBsT.
“B pmameH MOMEHT mpole-
CbT TpsibBa Jja Ce TIPUKJTFOUH.
To3u MomeHT HacTbIU”, ce
Ka3Ba B 3aK/IIOUEHHETO Ha
Ko3uHcku. m

Nokia ce roTB1 3a MaCOBH ChKpall[eHUsI

»Nokia we cokpamu Hag 6000 cay>kumenu npe3 cnegBawume 12 meceua, 0616u
2AaBHuUsmM uznvaHumeneH gupekmop Ha komnaHusma CmuBvH Enon

KommnaHusTa mocTosiH-
HO TyOM Ta3apeH Asi
TIpY CMapT(OHMUTE,

HO Ce Ha/IsiBa Jia TO
KOMITEHCHPA Ype3 Mpo-
JIaKOM Ha 0OMKHOBEHH
MOOUTHY TeiehOHH

B pa3BUBAILI[UTE Ce
WKOHOMUKHU

Nokia 11e ce u3npasu mipef,
HaM-TOJISIMOTO CBHKpallleHHe
Ha pabotHui ot 20 ToAuHU
Hacawm, JIOKaTo Hak-TOIeEMUSIT
TIPOU3BOAUTEN HAa MOOWITHU
Tesile)OHU B CBETA Ce TIOATOT-
BS1 3a HAYAJIOTO HA MAPTHHOP-
CTBOTO 1 ¢ Microsoft. OuakBa
ce /10 Kpasi Ha Mecelia /ia Obzie
00siBEHO HaMaJIsIBaHETO Ha
pa3BoMHaTa JeMHOCT, KOeTo
11e 3acerde Haj 6000 pabor-
HUILIH, Ka3BaT M3TOUHMIK OT
Hau-ronemust (UHIAH/CKA
ripoccwio3 Pro. Toa npezicTa-
BrsiBa 38% oT paborerure B
cdepara Ha pa3pabOTKHTE BbB
(buHmaHCKaTa Kommanus. Ha
11 ¢deBpyapu HOBUSIT AWPEK-
Top Ha Nokia u 6uBwI CiTy-
»xuten Ha Microsoft CTuBeH
Enon o6siBy, ue Tpou3Bozu-
TeJISIT Ha MOOWITHU Teste)OHU
IIfe 3arovHe i@ M3TI0/3Ba 3a
CBOUTe CMapTHOHY eAUHCTBE-
HO OrepalyoHHaTa CHUCTeMa
Windows Phone 7, paspa-
6oTeHa OT amepuKaHCKaTa

KOMIIaHUS, U IIje U30CTaBU
cBosita Symbian.

Ops3BaHe Ha pazxogu
Toga e Hali-rosisiMara Bb/IHa OT
YBOJIHEHVSI OT [IepHOJia MEXKIY
1990 1 1993 ., Korato KoMmrla-
HUsITAa HamaisBa paboTHarta
CU CWJ/Ia C eJjHa TPeTa, [J0KaTo
pasrpo/aBa BCUUKHY CBOU [Jiel-
HOCTH, KOUTO He Ca CBbP3aHU
¢ MoOuTHY Tenedonu. Cerarri-
HUTEe CHKpAIL|eHHUsI CBILO Lie
OBJaT U3BBPIIEHU TOETAITHO
nipe3 cieaBawyTe 12 Meceria u
11je MPOAL/DKAT IoHe 710 20121
Nokia nma okomo 21 xun. ciy-
JKATe BbB @UH/IaH WS, OKO-
Jio 16% OT BCUUKU HelHU pa-
OOTHUILM, BKTFOUUTETHO Te3H,
3aeTU B MApTHHOPCTBOTO CbC
Siemens. CbBMeCTHOTO Ipefi-
nipusitie Nokia Siemens orre
ripe3 HoemBpH 2009 T. 00sBU
IUIaHOBeTe CU Jia CbKpatu 5760
paboTHMIM, Wi 0610 15%
OT BCUUKK 60 XWI. TO3ULYH,
Pa3KpUTH TIPU Ch3aBaHETO
Ha fipykecTtBoTO Ipe3 2007 .
Crie[; IPUKJTFOUBAHETO Ha Chb-
kpartieHusTa Nokia e TpsioBa
[la HaMa/i 1 Oro/pKeTa CH 3a
W3CIe[IBAHUS M pa3pabOTKu
C e[jHa TpeTa B CpaBHEHUe C
HuBara ot 2010 ., UM 0KoJ/I0
1 mypg. EUR.

3aBpvuwaHe
k®M ocHoBume
BromkerbT Ha Nokia 3a pas-

pabotku ripe3 2010 1. e 6un 3
mapa. EUR (4.3 mipa. USD)
- JIBa ITBTH TI0BEYE, OTKOJIKOTO
LenusAT OromkeT Ha Apple B
chirjara cepa, KOWTO e camo
1.78 mnpzg. USD. Bwnpeku
OTpOMHATa pa3/jvKa KoMIa-
HUSITA HsIMa KaKBO J1a TIOKaKe
3a BCHUK{ Te3W I0XapuyeHH
napu - 6opbT Ha TUPEKTOPHU-
Te Ha Nokia ouakBa HEMHUSIT
TrasapeH /is1 B obmactra Ha
CMapT(OHMTE [J1a Ce CBHE OLLe
noBede, Ka3Ba VMopma Onu-
Jia, TIpeficesiates1 Ha 6opza u
OUBII TVIABEH H3IThJIHUTE/IEH
nupektop. [1pe3 2007 ©. femsT
Ha OrfeparjioHHaTa CHCTeMa
Symbian e 6un 64% oT ma-
3apa Ha CMapT(OHH, COYaT
naHHu Ha Gartner. [TosiBaTa Ha
W3K/TIOUUTENTHO YCTIeLTHUTe
iPhone u Tenedonute, 6a3u-
paHH Ha OTlepaliOHHAaTa CHC-
tema Android obaue, ca CBU/IU
ZlenaHa Symbian 0 38% mipe3
V3MUHa/Iata TOfIMHa, a TIpe3
Ta3u Ce OUaKBa TOM Jia CriaJiHe
no enea 19%. Bropeku ToBa
KOMITaHUSITa Ce Ha/isiBa /ia TIpo-
Jane okosio 150 myH. Symbian
teniedporu mipe3 2011 . Nokia
CBIL[O Taka IIje ce OmuTa Ja
3acumi Ou3Heca CU C OOuK-
HOBEHU KJIeTBUHU Tene)OHU
B Da3BHBAIUTE Ce CTPaHH,
KbJETO CIIOpesi MHOXXeCTBO
aHa/IM3aToOpy UMa OTPOMHHU
BB3MOKHOCTH 3a PaCTexX.
NMaameH lumumpoB



pari.bg Cpsagai3anpuna201

20

o))
s
I
4]
=)
)
s
o
I
=
]
s
=
o))
C
@]

[onemMMTe TPAHCNOPTHM
KOMMNaHNUM OTUMTAT 0 20% pbeT

YBe/IMUeHHeTo Ha KAK CE PA3NPEAENA CNEANUUATA

(BATCIT) umar gsn 70%. To- 803u, kamo o6ukHoBeHo ce

eKCIIOpTa CTUMY/TH-
pa MeXXIyHapOJHUS

TPaHCIOPT U CTIeIULVS,
HO L|eHWUTe Ha ropyBaTa

3a/IbprKar Mo-0bp30TO
BB3CTaHOBSIBAHE U HA
[JiBata cekTopa

busHecsT ¢ TpaHCOPT U Crie-
JILIVST Ha CTOKH OTOeJIs13Ba yC-
TOMUMB PBCT Ipe3 MoC/IejHaTa
e/lHa rofiuHa, Karo rpe3 2011 .
pe3y/ITaTuTe OMNpefesieHo e
ca Mo-7100pH, KaTeropuuHy ca
TIpeJICTaBUTE/TUTE Ha BOJELIIH-
Te KOMITaHWH B OpaHIla. YBe-
JIMYEHHETO Ha eKCIIOpTa, KOeTo
3a 2010 . e 6/m30 60% 10
nanau Ha HCH, e ocHOBHUSAT
JiBUrares 3a IoJI0KUTeIHaTa
rnpomMsiHa. B cblIOTO Bpeme
Mo-OBP30TO BB3CTAHOBSIBaHE
Ha TPaHCIIOpTa U CHeAuLys-
Ta Ce 3abpKa OT MOCTOSHHO
yBe/MuaBallliTe ce LieHU Ha
ropvBara 1 neTposna.

ABmomobunHusm
mpaHcnopm e Hali-gu-
HaMu4eH

KbM MoMeHTa Hal-/[IHaMUYIHO
€ Pa3BUTHETO Ha aBTOMOOW/I-
HUSI TPAHCIIOPT U CIIeULIVS,
KOUTO II0 AJAaHHW Ha erap-
CKaTa acoLMaLysi 3a TPaHC-
TIOPT, CIEAWLMS U JIOTUCTYKA

JIeMUTe KOMITaHUY OTUMTAT /10
20% pweT Ha 0bema, 0bsiCHU
cobcTBeHUKEBT Ha "CKOPIHOH
MMurnuar" FOpuii 1uBapos.
B MoMeHTa KOHKypeHLsITa B
TO3U CerMeHT obaue e Cepro3-
Ha, KaTo CropeJ, MporHosara
Ha npe3ugenta Ha BATCIJI
leopru MuHueB [0 Kpast Ha
rofivHata Moke Jia OTIajHar
70 30% ot npeBo3BaunTe (MH-
TepBIO C Hero Ha CTp. 21).
PasBuTHeTO Ha JKe/e30ITbTHHA
TPaHCIIOPT U CIIeIULMS, MaKap
Y 2.5 ITBTH [10-eBTUHU OT aBTO-
MOOWTHYSA, € BB3TIPETSITCTBAHO
OT uricata Ha pec)opMHU B CeK-
TOpa, 100aBsi MUHUEB, KOMTO
Karo ympasurten Ha "TpaHc
bankanu" e creLyanucT U B
Ta3u 00/acT.

JluncBam uHBecmuuyuu
6 npucmaHuw,ama
JIWTICBaT WHBECTULN W BBB
BOJIHUSI CEKTOP, Harpyumep 3a
Da3BUTHETO Ha KOHTEHHEPHUsI
TIPeB03, 3apaziy Koeto BapHa
Byprac rybaT KOHKypEHTHHUTE
CH TIPeJVMCTBA 3a CMeTKa Ha
riprcTanuiara B Koncranra u
CoryH, KOMeHTHpar (pupmuTe,
KOWTO TIpe/ijiarar BoJieH TpaHC-
TOPT U crieguLyis. B otnenHu
IbpyKaBu Mexay 5 1 25% ot
TIPEBO3BaHUTE TOBAPU TO/IHLII-
HO Ce TIpeHacouBar KbM KOH-
TeliHepeH TPaHCIIOPT, OTYMTa

MHAOEKC HA OBOPOTA B
TPAHCMNOPTA U CbOBLWLEHUATA

Cneruau3anus
Koii KakBo B034

»C aBmomo6uneH mpaHc-
nopm o6ukHoBeHo ce npeHa-
csim XxpaHu u 6bp30060pomHu
cmoku, ¢ kene3onvmHus

- mBbpgu u meyHu 2opuBa,
CmpoumeAHU Mamepuaau,
mexko o6opygBaHe.
»BogHusim mpaHcnopm e
cBbp3aH c koHmeliHepHU npe-

cobcTBeHMKBT Ha "Mobwe”
OO/, Anren Cades. Toit go-
Gaps1, ue BCe TaK Ob/IrapCKuTe
MPUCTAHMILA Ca CIIeueTuIn
npe3 2010 . 3apazy CTauKuTe B
CornyH v roHe rpu 06paboTka-
Ta Ha KOHTeliHePHU TOBapH ca
yCIe/v []a JOCTUrHaT HUBara
or 2007 .

HoB8u makcu
ockbngaBam
aBuonpeBo3zume

Ipu aBUOMpPeBO3WTE MUMa IO~
TeHLIMa/I 3a IBOMHO yBe/nua-
BaHe Ha flena Jo0KbM 7-8%,
HO BCe OIlle BHCOKWTE LIeHH
Ha yCJIyTUTE He TI03BOJISIBAT
ToBa Ja ce ciayun. C BeBEX/a-
HETO Ha HOBU TaKCH, Harpu-
Mep T. Hap. 3e/leHa Takca 3a
eMUCUUTE BBIVIEPOZIEH /IBYO-
KHUC, LIEHUTe Ha TPaHCIIopTa

U CIe[AIYSTA 10 Bh3AYX IIe
ce yBe/MuaT AOITb/IHUTEITHO,

u3noA3Ba 3a npeBo3 Ha Hacun-
HU Mamepuanu kamo nscuk,
pygHuU koHueHmpamu u gp.
Tol e Hal-edpekmuBeH npu
npeBo3u Ha gbA2u pa3cmos-
Husl.

»Bb3gywHUAM mpaHcnopm
e 3a ckbnocmpyBawu u Hezo-
AeMu no o6em cmoku, Hanpu-
mep AekapcmBa, Mo6uAHU
anapamu, MeguuuHcku npam-
ku u m.H.

koMeHTHpa AnekcaHabp Hu-
KOJIOB, MEHWLKBD "Bb3ayiieH
Tpadcropt” B "Opbut” OO/,
Ipen cexTopa e UMasIo U APyro
TIpe/JU3BUKATE/ICTBO - [IPUChe-
JVHSBaHeTOo Ha bbrapust KbM
EBponeiickus cbro3. Tosa e
JIOBeJIO ZI0 OT/IVB Ha MOPBUKU
U IIPeHacoYBaHeTO MM KbM
aBTOMOOM/THMSI TPAHCIIOPT,
KOMTO, Makap ¥ 0OBbp3aH C
HEMHOIO eBTUHUTE TOpUBa, €
CBbP3aH C [0-HUCKU Pasxoau
B CPaBHEHMeE C Bb3AYLLIHUS.
»MpogbrkaBa Ha cmp. 22

Xenesonsren 12%

CNOPEA BUAA HA TPAHCIIOPTA

Boagywen3%

AsTomobunen 70%

M3ToyHMK: bbarapckara acoyuaums
no cneauuuns, TpAHCNOPT U IOrUCTUKA




I/IHTepBI-O FEOPFI/I MI/IHT-IEB, MMpe3neHT Ha E'b]'[l"apCKaTa dCoanudd 1o Ccrieguuuns, TpaHCIIoOPT U JIOTUCTHUKA

0% oT aBTOMOOU/IHUTE
[IPeBO3BauM I1le OTIaJHaT
N0 Kpasi Ha roayHara

Kene3ombTHUAT
TPAHCIOPT U3/113a JI0
2.5 ITETU TI0-€BTHHO,
HO 3a NOC/IeJHUTE

20 roqyHY HaMam
obema cu ¢ 90%,
3alL[0TO CEKTOPBT He Ce

pedopmupa

»locnoguH MuH4eB, ycewa
Au ce Beye cv)kuBaBaHe Ha
6u3Heca, cBbp3aH c mpaHc-
nopm u cneguuus, € 02neg
Ha moBa, 4ye uzHOCLM ce
yBenuvaBa?

- O1e OT eceHTa Ha MUHaJIa-
Ta rofivHa Beue Ce YyBCTBa
3a0eIe)KMMO ChKHMBSIBAHE Ha
TPaHCIIOPTHUST CeKTop. VMa
sICEH, TIOCTOSTHEH U yCTONUMB
PBCT Ha MpeBO3UTe MPU pas-
JINYHUTE BHUJIOBE TPAHCIIOPT.
OcHoBHara NpyYrHa 3a TOBa
JlefiCTBUTE/IHO € yBeJuue-
HUETO Ha W3Hoca. BiusHue
OKa3BaT U Ce30HHU (DaKTOpH.
Cera Hampumep, mpe3 Mpo-
JIeTTa, HaMa/siBaT o0eMiTe B
CEeKTOpU Karo TypHU3bM, CeJl-
CKO CTOMAaHCTBO U T.H., KOETO
TIPSIKO WA KOCBEHO BIMsie U
Ha Halliata fieliHocT. L]geTHara
MeTaJTyprusi ce pa3BuBa joope
U Cce yBe/lWuaBaT obOeMUTe.
Pasumpssar ce wm ce Cb3-
JlaBaT HOBU MPOM3BO/CTBA.
OuakBamMe HOBUTEe IPOEKTH

Busurka
Koii e ['eopru

MuHueB

» Feopzu MuH4eB e npeg-
cegamen Ha YC Ha bbvazapc-
kama acoyuauus 3a cnegu-
yusi, MpaHCNoOpM U A02UC-
muka (HCBC) om 2006 2.

» Tol uma 6Au30 20-20gu-
weH cmak 8 mpaHchopm-
Husi 6paHw. YnpaBumen e
Ha komnaHusima 3a mpaHc-
nopm u cneguuus “TpaHc-
6ankaHu” OOA.

» B nepuoga 2000-2003 2. e
6un npegcegamen Ha koH-
mpoAHus cbBem Ha HCBC u
npegcegamen Ha cekuusima
no >kenezonbmeH mpaHc-
nopm.

» Om 2001 2. e 3amecmHuk-
npegcegamen Ha bbnza-
po-pyckama mbvp208cko-
NpOMUWAEHa nanama u
Ccbhnpegcegamen Ha cmece-
Hama komucus no Bbnpo-
cume Ha mpaHcnopma u
komyHukauuume Ha Bvaza-
po-pyckus 6u3zHec popym.
» 3aBvbpwiun e YHUBepcume-
ma 3a HayUoHaAHoO u cBe-
moBHo cmonaHcmBo cbe
CNeyuanHOCm COUUaAHO-
ukoHomuyecka uHdopma-
uus, uma cneuuaauzauus u
no cmamucmuka.

B MalMHocTpoeHeTo. Mma
obaye U HETaTVBHU MPUMEpPH
- obemMuTe Ha TPAHCIOPTH-
paHUTe MeTajl OT uepHara
MeTayprusi JPacTUUHO Ha-
MaJsixa 3apafyl 3aTBapsiHeTo
Ha “KpeMMKOBLIM” U efiBa JI1
e ObJAT BH3CTAaHOBEHH B
Opgere. Ho karto 1510 TeH-
JeHLsITa e TIOJIOKUTeNHa U
yCTONUMBA.

»Koii om BugoBeme
mpaHcnopm npeo6nagaBa 6
cdepama Ha cheguyusima u
Ao2ucmukama?

- Ha mepBO MsiCcTO e aBTOMO-
OWTHUSIT TPAHCIIOPT C JsT OT
okosio 70%, criefiBaH OT BOJI-
HWUsI, KOWTO 3ae[JHO C TPUCTa-
HUIITHATe 00pabOTKY MMa JIsiT
0T 0K0J10 15%, >Ke/ie30IMbTHUS
- 12%, v BB30y1LHMS, KOUTO e
okoso 3%. I1pe3 nmocnegauTe
20 rogyHU [ieTbT Ha aBTOMO-
OWIHYST TPAHCIIOPT B3PUBHO
Ce yBeJIMUM 3a CMeTKa Ha JKe-
JIe30ITbTHYSL U BOfHUS. 7Ke-
JIe30mbTHYAT 3aryou 90% ot
¢usnueckure cu obemu OT
90-Te roAMHA KbM MOMEHTA.
Bob3ayHusT MMa yBe/ueHue
OT HSIKOJIKO ITBTH U CEPUO3Ha
TMepCrieKTrBa B baetie. Cmsi-
TaM, Ue TOU MOKe I IOCTUTHe
nopu 7-8%.

»Ookonko 3HayumenHu-

fAm cnag Ha moBapume
npeBo38aHu c BaakoBe e
cBvp3aH uc6aBHama u
npo6aemHa pedpopma Ha
>kenezonvmHus cekmop?

- KareropruHo efiHa oT cepu-
O3HWTe TIPHUMHY 3a Jpama-
THYHATa 3aryba Ha MasapeH
[T e HeBb3MO)KHOCTTa Ha
OBATapCKUs Kesle30MbTeH
TPAHCTIOPT U Ha TIOJIMTHYEeC-
KOTO PBKOBOJICTBO Ha JIbpyKa-
BaTa Jla HamepsT afleKBaTHU
WHCTPYMeHTH 3a pedopma.
Pa3nioMbT MEXIy OT/Je/THHUTe
BU/IOBE TPAHCIIOPT € CBBp-
3aH U C JiMbepaM3alysTa Ha
nasapa. BogHusT TpaHcropt
6e ymbepaM3MpaH TIOYTH Ha
95%, Thii KaTo TOM BUHArA e
OW1 CBBP3aH C MEXKyTHAPOIHU
BOZIH, a CJief TIpHBaTH3ariv-
ATa Ha MOPCKHA W DeUYHUsA
(10T TO3M TIPOLIEC TIPUKITIO-
Yy OKOHYaTesaHo. ABTOMO-
OW/IHUAT TPaHCIOPT CHIIO
ce bepa3¥pa YCIemHo 1
OBP30 C pa3IbP’KaBSIBAHETO Ha
COMAT u pervoHa/HUTe aB-
TOMOOWIHH TIpeATpUATHs. B
KeJTe30ITBTHHSI CeKTOp obaue
TOBa He be Taka. TexHO/Iorny-
HO ¥ OPraHM3alMiOHHO TOH e
MHOT0 MO-C/I0KeH. 3aToBa U ce
TIOXOAM TIO HeTpaBU/IeH Ha-
YWH - I1[OM e CJIKHO, J1a He ce
3aHMMaBaMe C Hero. Taka »xe-
Jie3HULMTe OBP30 3arouHaxa
[1a TyOSIT TIPUB/IEKATEITHOCT, 1A
M30CTaBar OT NoTpebHOCTHTE
Ha KJIMeHTUTe CU. B pesynrar

)

3apaju rosisimara
KOHKYPEHIHs 110Be4YeTo

MPEB03BaYM M0-CKOPO
MpeAnoUnTaT Ja HaMa/IAT
neyasjiduTe CH, 0TKO/IKOTO /i
yBe/IMuaBar ijeHure. JJopu e
1 BOJEIUTe Ca MPHHY/AEHH

Aa padoTAT MHOr0 O/IM3KO /10
Cce0eCcToNHOCTTA, a MOHAKOra

J0pH U Ha 3ary0a

30-35%

»e genvm Ha zopuBama
8 ce6ecmoiliHocmma Ha aBmomMo6unAHUs mpaHchopm

Ha TOBa ro/isiMa YacT OT Tpef-
TIPUSITHSITA, KOUTO W3TI0/3Ba-
Xa JKeJe30ITbTeH TPaHCIIOPT,
pellmxa Ja CU KyIsT KaMu-
oHu. DakThT, Ue MPEBO3bT
C >KeJle3HULIM U3/mm3a 70 2.5
[IbTH TI0-eBTUHO, He MOyKa Ja
TIpeo/ioJIee JIMTICATa Ha T1a3ap-
Ha OpUeHTALVis] ¥ IBBKABOCT.
JKese3ornbTHUAT TPAaHCIIOPT
€ eBTUH U eKOJIOTHUeH, HO
HeBuHaru ymobeH. Toli Bce
olIle ¥Ma TIOTeHIIMas, MaMe
e[THa OT Haii-7100pe pa3BUTHTE
JKeJIe30MbTHA Mpekul B EB-
poria, 3a ChKa/IeHHe B JIOLIO
TeXHUUYeCKO ChcrosHue. Ho
KBbM MOMEHTA, 3a /Ia paboTyTe
CKeJIe3HULIUTE, TPsiDBa Ia CTe
TIOHe TTOJIOBYH JKeJIe3HHYap.

»KakBo cnopeg 8ac mps6-
B8a ga ce HanpaBu, 3a ga ce
uznon3zBa nomeHuyuansm
Ha kene3onbmMHUA mpaHc-
nopm?

- Be3 cepuro3eH (UHAHCOB
pecypc HUKakBa pedopma He
MOXKe [la ce HampaBW. Taka
KaKTO Ce pa3BMBaT Helara,
Jl0 2-3 TOIMHU 11le OCTaHeM
6e3 bp’KaBHU KeJIe30ITbTHU
npeBo3Baur. C OTeNsiHeTO
Ha MH(pacTpyKTypaTa OT

TnpeBo3uTe Jibepanu3aLysTa
Ha masapa Oe pellieHa yac-
THYHO W MH(QPACTPyKTypaTa
Beue MOXe Jla Ce W3II0/3Ba
He Camo OT Gb/IrapcKy, a v OT
Uy>Ky IpeBo3Baun. YacTHuTe
NpeBO3BauX UMar 0Ko/o 25%
rasapeH [is1 B TpeBo3a Ha
ToBapute. CUTypeH CbM, ue
CKOpO 1Ije uMa 3abenexxuma
Jbepar3arivst v TpU ITbTHHU-
YeCKHTe TPEeBO3u.

»Kak u gokonko ueHama Ha
2opuBama noBAaus Ha ycay-
2ume, cBbp3aHu c mpaHc-
nopm u cneguuyus?

- B MomeHTa fieTbT Ha ropu-
Bara B cebecTOHHOCTTa Ha
aBTOMOOWIHHUSI TPaHCTIOPT €
mexay 30 u 35%. Ycroituu-
Bara NpoOMsiHa Ha LieHUTe UM
JWPEKTHO Ce 0TPa3siBa v BbPXY
cebeCTOMHOCTTa Ha YCTyTUTe
Ha IPeBO3BaAUMTe, €BEHTYa/THO
cjar ot 1 1o 3 meceua. JIpyr
€ BBIIPOCBHT, Ue Te He Morar
Jla CU T03BOJIAT Jla OTpassiT
Tasu NMpPOMsIHA B LieHUTe 3a
KpallHUTe KIWeHTU. 3apaju
rosyisiMata KOHKYpeHLUsl T0-
BeYeTo TO-CKOPO MpeJioyu-
Tar Jja HaMassT TedasibuTe
cu. IlpeBo3Bauute, f0OpU U

BOJELLUTE, Ca MPUHYIEHH Ja
paboTsT MHOro G/1M3KO /10
cebecToMHOCTTa, a MOHSIKOra
Jlopyd W Ha 3aryba, 3aIioTo
Ta3apbT He UM I03BOJIsBA Jja
3aIIUTST CrpaBeyIMBa LieHa
Ha ycjyrara.

»TonkoBa Au e cunHa koHky-
peHuusma 6 6paHwa?
- Konkypenipsita e 671aro, HO
KOTaTo ce W3pogy B “Ooi B
KaJIHaTa JIOKBa”, HUKOH HsIMa
nojsa. A cera cuTyauusra
TIpM Hac e TOYHO Takaga. [ma
CBpBXIIpe/laraHe Ha TpPaHC-
TIOPTHU YCJTYTH Y CBPbXHATHU-
yrie Ha TPAHCIIOPTHU €[WHU-
1. OcBeH TOBa Ce yBelJaBa
Y KOHKYDEHLIUATA OT Uy>KOu-
Ha. A HsMa ToskoBa paborta
3a BCMUKU. 3aT0Ba [TPOrHO3aTa
MU €, Ue JI0 Kpasi Ha ToquHara
e ornagHat okono 30% ot
ABTOMOOH/THHUTE ITPOBO3BAYM.
He e HOpMasTHO aBTOMOGHIT-
HUTe [PeBO3H J1a Ca [IOCTHITHU
KaTo JeMHOCT 3a BCEKH, Ja
HsIMa I0CTaTb4HO peryiaMeHTH
Y Jla [eiicTBarT camo oOIuTe
nasapHu MexaHusMu. B envH
MOMEHT Ce OKa3a, ue KOMIa-
HUM, KOUTO Ca WHBECTUPAIU
B KaMHOHH 3a [1PeB03 3a CBOsI
CMeTKa, 10 BpeMe Ha Kpu3ara
M3/15130Xa Ha Mas3apa Ha aB-
TOIPEBO3UTE U TPeZJIOKUXa
JBMITUHIOBY LieHU. Te He camo
He IUIalliaT HULLIO 3a JIML{EH3U U
He OTTOBapsT Ha HeoOXOMMU-
Te yC/I0BU 3a 6e30MacHOCT, HO
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CHUMKA BOB/ TOLLEB

Y M37[0Xa BBTPELIHMS T1a3ap
Ha IIpeBo3uTe.

»Koti Bug cneguuus npeo6-
AagaBa - BbmpewHama uau
mexkgyHapogHama?

- BpaHmweT e opueHTHpaH
Tpeay BCUUYKO KbM MeXKyHa-
POIHUSL TPAHCIIOPT U CIIeAu-
L1, KbM BBHILIIHOTBPTOBCKUSI
obopot Ha crpaHara. ITopagu
MasikaTa IOl Ha CTpaHa-
Ta CTOTAHCKHTE CyOeKTH CH
OpraHu3upaTr BbTPELIHUTE
npeBo3u camu. Ilo-manku-
Te MpeATIpUsATHSI CU KyITyBar
MUKpoOycueTa. A rosiemMuTe,
Harpumep Te3u, KOUTO CTPOSIT
MarvcTpasmTe, C UIMat cooc-
TBEH aBTOIMapK.

»Kak wie ce ompazu Ha
mpaHcnopma u cheguuus-
ma 6au3zaHemo Ha bvnazapus
6 LlleHzeH?
- He cvsTam, ye 1je uMa Hs-
KaKBO OTpakeHWe HWUTO Ha
BBTPEITHOOOITHOCTHUTE, HHU-
TO Ha I/IBB’I)HO6LL[HOCTI/IHI/ITE
JlocTaBKU. BE3MOXHO e U CbC
CUI'YPHOCT 11le Ce OTpasd Ha
TypY3Ma, Ha TYPUCTHUUECKHS
TIOTOK, KOWTO HZIBa OT CTPaH!
n3BbH llleHreHCKOTO MpoO-
CTPaHCTBO. 3a Te3U TYPUCTU
1je UMa IO-TPYIHU U MOXe
O MO-CKBITM BU30BU TIPOLIe-
JlypH, KOeTO MOJKe /ja Hamasr
TIPUTOKA Ha TYPUCTH OTTaM 3a
W3BECTeH [Tepro/, OT BpeMe.
AapuHa Yepke3oBa
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» [Ipogb/pkenue ot cTp. 20
Mo-Bucoku yeHu, no-
manko neyan6u
l'opuBara, uHbIanusTa,
MO-BUCOKUTE pa3xofu 3a
TPYZ, - BCUYKO TOBA BOZU U
[l0 yBelM4YaBaHe Ha L|eHUTe
Ha yCIyruTe B cdepara Ha
TPAHCIIOPTA U CITeAULINATA,
KOMEeHTHDPAT MeHU/DKbPUTe
Ha BCHUKM kKomranuu. Crio-
pen oueHkara Ha IITuBapos
TP aBTOMOOM/THHTE MTPEBO3H
yBeJIMYEHWeTo e OKoyio 12-
15% Ha roguiiHa 6asa. B cb-
I1I0TO BpeMe obaue MOBeYeTo
OT KOMITaHUWTE Ce OTTUTBAT Ja
3a/{bpyKaT L|eHHTe CH 3a CMeT-
Ka Ha To-HUCKaTa revanoa,
TBH KaTo U KOHKyPeHLIUsTa B
CEeKTOpa e To/IsiMa ¥ HUKOM He
MOJXKe /la CY TO3BOJIH Jla Tyou
TPYZHO U3BOIOBAHU MO3ULIUH.
B aBTOMOOW/THYSI OpaHIII TOBa
e 0cobeHo oCTbp Tpobiem,
THH KaTO MMa U HeMasKo
KOMITaHHH, KOUTO TIpeZijiarar
oepTH C JBMIMHIOBU Iie-
HY, pabOTAT HeJleraqHoO WA
MIPOCTO THPCAT BapHaHT ja
W3BbpILIAT TpeBo3a CaMocC-
TOSATEJTHO.

Ao EBpona u Ha u3mok

TpaHCIIOPTBT U CIIeAULINS-
Ta ca CBbpP3aHW OCHOBHO C

Mo cywa

IOputi lWuBapo8,
co6cmBeHuk Ha "CkopnuoH LLlunuH2"

Me>XX/YHapOJHHU TMOPBYKH.
BrbTpewmnusT nasap e cpas-
HUTEJTHO J1abo pa3BuT, THH
KaTo U pa3CTOsIHUSITA He ca
MHOTO rojsieMu. BHOCBT Ha
CTOKM ChI0 rnpeobajaBa
HaJ| U3HOCA, KaTo ChOTHO-
IIeHUeTO UM e OKOJIO 85
KbM 15, oTuntat ot "CKop-
nuoH Illununr". [Ta3apure,
C KOUTO ce paboTH Tipu pas-
JINUHUTE BUA0BE TPAHCIIOPT
U crejuuusi, ca OCHOBHO
ot EBpomna u no-manko or
bnvskusg unu [laneuynus us-
ToK. Criope/; IpeBo3BauuTe
B/IM3aHeTO Ha bbiarapus B
lenren He 6u TpsibBaio
Jla TIoB/IMsie Ha JlelHOCTTa
uM. EIMHCTBEHOTO, KOeTO
rv "mjamu'”, ca Mmo-BUCOKU
LieHd Ha TopuBaTa U JmIca
Ha /Abp)kKaBHa BOJIS 3a UH-
BeCTULIUM B HMH(PaCTPyK-
Typa - CyXO'bTHA, BOJHA U
Bb3/yliHa. bbearapus uma
W3K/TFOUUTENTHO 06po reo-
rpagcKo MecTOIoJI0KeHue,
KOeTO e MHOIO Ba)KHO 3a
TPaAHCIIOpPTa U CreAuLivsTa,
camo TpsibBa Zia ro u3moss-
BaMe MakKCUMaJsHO, Ka3BaT
MeHUKbpUTe Ha (pupmMuTe
OT CeKTopa.

AapuHa Yepke3oBa

ABTOMOOM/IHUST TPAHCIIOPT U

CBBbp3aHaTa C Hero CcrieuLus

i oTbeng3axa YCTOﬁqHB PBCT 3a

- -,J.g._
=

rnocJjiefHara efiHa rogavHa. ['one-
MUTE TPAHCIIOPTHU KOMITaHUHN

TOBOPSIT 3a PBCT Ha NPeBO3UTe
¢ 20%. B cp1j0TO BpeMe 1jeHUTe Ha TpaHC-
TOPTHUTE yC/Iyry HapacHaxa ¢ 12-15% 3apagu
TIPOMEHHTe B L|eHWTe Ha TopuBara. 3aranjaHe-
TO Ha TPYyZa U UHGUIALUATA Ca JOMTBIHUTETHN
(haxTopu, JelcTBaIM B TIOCOKA YBeTUUeHNe
L[eHUTe Ha yCJIyruTe

Boga

AHzen Cade8,
cob6cmBeHuk Ha "Mobune" 00/,

|

= 4

Mexpy 5 1 25% oT npeBo3-
BaHUTe TOBapU FOJUILHO Ce

, TIpeHacouBaT KbM KOHTeiiHe-
| PEeH TPAHCIIOPT U TOBA € eJHa
OT OCHOBHUTE TeHZEeHLIUU B
MoMeHTa. [IpyurHuTe Ca, ye

HMa I0-T0J/igsMa NMPpOrHO3UPyeMOCT, IMO-HUCKHU
pasxo/id U MOJKe Jla Ce MPeB03BaT U MO-MaJKu
KosuecTBa. bbirapus obaue He e OCTAaTHYHO
MO/rOTBEHA 3a Ta3u HOBa TeHJeHLUs. ToBa e u
NpUYrHaTa rojieMuTe KOHTelHepHU TOBapH Jia
OBaT HacouBaHM HarpuMep KbM KoHcTaHIa

Y efiBa CJle[] KaTO Ce HAalpaBU IpeTOBapBaHe
Ha MO-MaJIbK I/1aBaTe/ieH ChJ, Te ja CTUraT

U 10 bearapus. A ToBa OCKBIIsIBa ycjayrara u

CaMHuTe CTOKH

Bb3gyx

AnekcaHgbp Hukono8,

MeHugXkbp "Bb3gyweH mpaHcnopm' 8 "*Op6um” OO/,

i

VMa yieko rioioOpsiBane Ha T1asapa.
3apa/ivi MoBHIlIaBaHeTO Ha LieHa-

Ta Ha TIeTposia obaue IIeHHTe 3a
BB3/[YILIHH TIPEBO3H Ce yBe/MuaBaxa
TIOCTOSTHHO, KOETO 33//bp>Ka I10-To-

JIsIMOTO MM pasButre. Komranuvre
Ce OITUITBAT Jla He TIPOMEHSIT IIeHHTe 3a CMEeTKa Ha
rieyasibara Cu, HO TOBA HEBUHATH € BB3MOXKHO. OT
0k0710 50 (hMpPMH, KOMTO PabOTAT Ha COPUHACKOTO
JieTrie, Beue 2-3 nopy 3arBopuxa. C BbBEXIaHETO
Ha HOBH TaKCH, HalIpUMep T. Hap. 3e/leHa Takca 3a
€MHICHHTe BBITIEPOZIEH [IBYOKHC, [IEHUTe Ha TPaHC-
TIOpTa ¥ CTeVLIVSITA 110 BB3/yX e Ce yBeIuar

JIOITB/THATEJTHO.

Bue u3bupare,
Te JOCTABAT

IlocpeaHuiiUTe 3a r1a3apyBaHe OT
qy>KOMHa ce OOPAT 3a Olle/sIBaHe

CHrypHO BU Ce e CJTy4BaJsio Jja
CH Xapecare Helllo B eBay wim
Amazon, HO Ja HAMa KaK Ja
cu ro HabaBuTe B Bharapus.
W ek ja cu xapecare He-
o B bbirapus, koeto e mer
ITBTU MO-CKBIIO, OTKOJIKOTO B
Tepmanust it CAILL, Pa36upa
ce, KOraTo Ha r1asapa ce osiBu
HUI1IA, TSI BUHAry Ce 3allb/IBa.
Taka ce mosBsBaT MOCPeIHU-
yeckuTe HPUPMU, KOUTO CPeLLy
orpe/ie/sieHa Takca U3BbpLLIBaT
ropbukaTa BMeCTO Bac, 1O-
JIyuaBaT JI0CTaBKaTa Ha CBOU
azipec B uy>kOMHa U 51 TpaHC-
MOpPTUPAT J10 Bac.

Takcara Ha IoBeyeTo MO-
CpeJHULIM ce ompefiess M0
leHUs HauvH: 3arviala ce
LieHaTa Ha CTOKara B ChOTBeT-
HUS CallT, LleHaTa Ha TpaHC-
TIOpTa OT caiiTa /|0 CK/laioBaTa
0a3a Ha MOCpPeJHNKA, KaKTO U
TpaHCNopTsT A0 bbarapus c
oIlpefie/ieHa Takca Ha KWJ/IO-
rpaM OT IOpbYyaHara CTOKa.
B noBeueto ciyuau ToBa e
€ANHCTBEHUAT BAPUAHT [la CU
KYIUIII Hello OT pa3CTosHYe,
Taka 4e HaJl|eHKaTa e pasyM-
HHAT KOMIIPDOMMC Ha II0Tpe-
ouTtesmTe.

Ha nazap 6 AHzAus,
FepmaHus u CALL
"TTpobmemMbT €, Ue TOBEUETO
€BpOIeNiCKU yebcaiToBe He
JIOCTaBsT JUPEKTHO 10 Bbi-
rapus. ChIIj0 Taka MMa CTOKHY,
KOUTO OTCBHCTBAT Ha €BPO-

AkueHmu

» [lpexume ca cmokama,
kosimo 6bAzapume nopbyBam
Hal-4ecmo om YykgecmpaHHu
calimoBe

»Hati-yecmo kaueHmume
nazapyBam uHguBugyanHo,
Ho Bce no-4yecmo nopvyBam
3aegHo uAu npaBsm 3as6ka3a
cmoku om Hakoako Maza3zuHa,
3a ga Hamansm pazxogume cu
»Hanocaegvk ueHume om
EBpona cnagHaxa u Beue ce
nopvuBa ocHoBHo om EBpona,
komeHmupam nocpegHuyu 3a
OHAalH nazapyBaHe

rievickus masap, a B CAIL] ru
MMa - oTpe/ie/ieH! MOZIe/IA OT
CIMOPTHUTE CTOKY Hampumep',
criofienIsIT OT caiita edepot-
bg.com. IIpu Ts1X ce mopbuBa
ocHOBHO oT Anrmus, CAILLL
u I'epmannsa. "Hanocnenbk
LieHuTe B EBporieiickuist Cbio3
CraZiHaxa U ce TMopbyBa OC-
HOBHO oT EBpora", gombasar
OT TIoCpefHMYecKara (upMa.
Haii-nonynsipHute caiiToBe
mpH TsX ca sportsdirect.com
u eBay.

"[Ipe3 mocnemHaTa rofu-
Ha Hall-MHOTO Ce KyryBa OT
Anrmms”, ka3ea lumo Toues,
yrnpaBurten Ha Delivery Shop.
Jpyr ronsiMm masap e rep-
MaHckuaT. Criopeg 'oueB
KOHKYDeHLIMSITa TaM e ToJisi-
Ma U B MOpTaau Karo eBay
MOXXe Jla ce HaMepH BCUYKO

Ha MHoro aob6pa 1eHa. Ot
Delivery Shop pa3ska3Bar,
Yye TI0/lyyaBaT Hal-uecTo
TIOPBYKH 3@ JIPEXH, T10-Psif-
KO 33 TEXHMKA, a KO3METHKA
U ApPYTH TIPOAYKTU Ce TO-
ppuBar MHOro psifko. Karo
LISI/IO TOBA € XapaKTepHO U 3a
MTOPBYKUTE, KOUTO MUHABAT
TIpe3 IpyTH MoCpejHIYe CKH
KOMIIaHUU.

OHAalH ha3zapHo
noBegeHue

Haii-uecTto K/iveHTHTe Ma-
3apyBaT WHAUBU/Ya/HO, HO
“Ma TpakTHKa Xopara fa
TopbYBaT U 3aeiHO WU OT
HSIKOJIKO MarasvHa B eJHa
3as1BKa, 3a /]a CH CIIeCTSIT pas-
xomy. Harocierbk obaue Bce
0-PSIIKO Ce C/IyuBa JafieHa
croka ot CAIIl ga usnese c
T10-HUCKA LieHa oT bbirapust.
"[Ta3apbT ce CBU U LIeHUTE Ce
TIOHIDKMXa MHOT0. AKO JlajieHa
cToka e ctpyBasa 800 JiB., cera
cTtpyBa 650 51B.", KOMEHTH-
pa ToueB. Toit mosicHsiBa, ue
Xopara KyIyBaT OT Uy>XOMHa
T10-CKOPO 3apajiy Harviacara, ue
TaM e T10-Kaue CTBEHO.

Hopu u 1jeHata B CAI]
Jla e IMO0-HUCKa, NpU BHOC
y Hac ce 3amnama J1C u
MUTO U LleHaTa CTaBa Cb-
ujata karo B EBpomna. Haii-
roasiMa pasjvka B IjeHaTa
0OUKHOBEHO Ce TBPCH IpH
e/leKTPOHMKATa, OTUYMTAaT
MOCpeAHULIUTE.

JAumo lNoueB,
ynpaBumen Ha Delivery Shop

bymM u 3amuwue
"CaifToBeTe 3a [0CpeJHAUECT-
BO HUKHAT KaTo rbOM"', TBbpAY
Oumo T'oueB. Cropef; Hero
pOO/IEMBT €, Ue ToTpedurTe-
JITe, KOWTO M3II0/I3BAT I1070-
OeH TWUI yCIyrH, ca MaJiKo.
Hanocnenek mHTEpECHT KbM
ycayrara e locTa CrHafHail,
Jlorrb/iBar U ot edepot-bg.com.
"Bbrpeky ue ¥Mar onuyu U
n300p /i@ CH MOphUAT CTOKU
OHJIaliH, XOpaTa MPOCTO HsMaT
BBb3MOKHOCT. DPUpMUTE Ce OI1-
WTBAT fia Ce 33IbpyKar Ha Iasa-
pa", ka3Bar orTam. V BeIpeku
TOBA CIIOpeJ, TSIX KOHKYPEeHLY-
sITa ce OTpa3siBa Z00pe, 3aIj0To
Ce TOIY/ISIpY3Kpa OH/IalH Thp-
TOBUSITA KaTo LISUIO.
IMotpebutenure ce OpHeH-
THpaT BCe IOBeuye KbM Ia-
3apyBaHeTO OHJIaliH, HO OT
Delivery Shop ka3Bart, ye Bb-
TIpeKU TOo/IeMUsi UHTepeC He
BCSIKO 3alTUTBaHe Ce pea3upa
B IIOpBYKa. | 0ueB e Ha MHeHue,
Ye y HaC ¥Ma MsICTO 3a 1ofi00-
HHU (GUPMH, HO Te BCe OIIle He
Ca [JOCTaThbYHO YTBLPJEHU U
TIONY/ISIPHU CPeJ| Xopara.

Aa ouyakBame Au
npoMsiHa
T'bproBuuTe He OYaKBaT CKOPO
rOJIeMUTe MarasiHU Jia 3arou-
Har Jia J0CTaBsT 710 Hac. Camu-
SIT MarasyH He MOJKe /ia pelliaBa
e[JHOJIMYHO [JJaH Jia [JOCTaBst
KOHKpeTHa CTOKa, YeCTo ca-
MWUSIT TIPOM3BO/UTE]T OTOE/ISI3BA
B CIIeLMajHO CTiopa3syMeHHe,
Yye M3K/IIOUBA JIOCTaBKara Ha
CTOKUTEe CU /IO Ompeje/ieHr
IbpKaBy. "MmMa MHOro Ipo-
W3BOJUTENH, KOUTO CU TIOJ-
['bP>Kar OKOJIO TeT CTPaHHU 3a
JlOCTaBKa 1 He MCKar fia uysT
3a Jpyru JieCTVHalMK'', Ka3Ba
loues. lopu ¥ KMeHTHUTE J@
Ce CBbP’KAT C MarasiHa ChC 3a-
sIBKa 3a J0CTaBKa /10 buirapus,
0OMKHOBEHO HsIMa TT0/13a.

"TpsibBa la M3MUHAT TIOHE
2-3 roayHyY, 3a 1a ce MpOMeH!
CBILIECTBEHO OHJIAWH Ta3a-
pbT. Crey MO-rosiM HaTUCK
OT CTpaHa Ha ToTpebuTenmTe
e Aoie rpomsiHa', TBbp-
I lumo T'oues, Karto crioper,
Hero ToBa HsiMa Jia ce Ciy-
UM B KpPaTKOCPOUeH IjiaH. A
MIPUYMHUTE 3a T10-6aBHOTO
y3psiBaHe Ha OH/AMH Masapa
Ca MHOI'0: HKOU XOpa HsIMar
BB3MOXKHOCT /ja [1a3apyBar OH-
JIaliH 110 (PUHAHCOBY TIPUYMHHU
WIM TI0pajivi JIMIICA Ha KapTy
3a MeX/yHapojHM Iulallja-
HUsL, IDYTH He CMesIT 3apajy
T10/jaBaHETO Ha [10BepUTe/Ha
VH(OpPMaLIYsL, a TPETH BhOOILIE
1 He TI0/103UpaT, ue Ma TakaBa
Bb3MOXKHOCT.

Teogopa MyceBa



E./1eKTpoHHaTa
THProOBUA € IBUraresl Ha

KypHepCKHsI OU3HeC

Cnepn, nyipdpeHuTe
CrazioBe Ce OUaKBa
ripe3 2011 . 1a uma
noHe 3-4% pbBCT HA
TIOPBUKUTE B OpaHIlia

KypuepckuTte KoMaHuY Beye
He pasuuTaT Ha TPafiuLji0H-
HUTe KypHepCKH YCIyTH, a Ha
eJIeKTPOHHAaTa ThProBUsi U HA
MOPBUKUTE 3a IIPEHOC Ha I10-
rosiemu rparku. Tosa rokasa
TIpOyuBaHe Cpef IpeJCcTaBu-
TeJIUTe Ha BOZlelL{ KOMIIaHUU
OT CeKTopa.

“Beue He ce ITpeHaCSIT CTaH-
JIapTHU MPaTKY, a TaKKBa Ha/l
20 xr”, xomentupa Jlrogmu
Wocudos, npexcenaren Ha
Acormarysita Ha ObJITapCKH-
Te KYPHUepCKU OIepaTopu U
W3MbJIHUTE/IeH JUPEeKTop Ha
“ITomMmnoCT no1a u JIOruCTH-
ka” EA/I. Toit 1 Bcuuku He-
TOBU KOJIETH Ca KaTeropyuyiHHU,
ye 3aCW/IBAHETO Ha OHJIalH
npojaxouTe e MOMOrHAasAO0
Ha KypuepuTe, KOUTO ca ce
OpUeHTHUpanyd HaBpeMme 3a
HOBUTe TeH/eHLVH.

HoBo Hayano

Owge B Kpass Ha MMHaaTa
ro/liHa KOMIIaHUUTe OT KYpU-
epCKus OM3HeC ce Hacourxa
TIpeJUMHO KbM TIPaTKU, CBbp-
3aHU C e/IeKTPOHHATa Thpro-
BUSI, KOSITO Ce pasBUBalle U
nocta fobpe B CpaBHEHHE C
M3npaljaHeTo Ha “cTaHfapT-
HK” npaTky. VIMeHHO B TOBa
HarpapJjieHHue KypHepCKUTe
¢bupMH BUJSIXa CrlaceHue U
HauuH Jla M3/s3aT OT KpU-
3aTa.

“OCHOBHUSAT [BUTaTe/l Ha
Bb3CTaHOBSIBAHETO Ha Ma3apa
Ije e pPBCTHT TPHU AOCTaB-
KaTa Ha TpaTK{, CBbpP3aHU
C TIpOJia’kOU 10 WHTEpHeT”,
06sicin Pagocnae Kpymos,
yrnpaBuTen Ha “Pamuzo”. Toii
JIOMBb/IHUA, Ye ako cera Owms-
HechT Cce pa3BHBa 110 Mojiesa
business to business (B2B),
cera lje UMa IpeopuUeHTa-
1y - business to customers
(B20).

[IpepcraBuTenuTe Ha BO-
Jlell[Te KOMIIaHWH B CEKTOPA
KOMeHTHpaxa, 4e ako 3a 2010
I. TIOPBUKUTE Ca Ce CBWIM C
15-20% Ha roguiiHa 6asa,
B Kpasi Ha 2011 r. Beue MoXe
Jla ce ouaKBa yBeJUUYeHue OT

3-4% cnpsmo 2010 r. TIpu-
YMHAaTa 3a CHKUBSIBAHETO Ha
OpaHIIIa 111e e TOYHO WHTEep-
HeT TbproBUsATa, CMATAT Me-
HUDKBPUTE.

Ompa)keHuemo Ha
kpuzama

“ITo 2009 r. hbupmuTe MMaxa
OypeH pbCT Ha mpojaxbure,
KaTo Ha ropuinHa 6a3a ce ot-
yrTaxa CKOKOBe OT Haf, 25%.
KomranuuTte oTurTaxa eivH-
CTBEHO PacTeXX Ha IPUXOUTe
U TIOBEYEeTO Ce OKas3axa He-
TIOATOTBEHU 3a pe3Kusi Criaj
ot Hafg 10% mpe3 2009 r.”,
obsicasiBa Kpymog. Toii Ka3Ba
ole, ye MPOQUITHT Ha U3Mpa-
IIaHUTe TIPaTKU Beye PSI3KO
ce e npoMeHua. Taka Ha-
MIpUMep CHJIHO ca HaMasleu
Te3W C Hali-BUCOKa JobaBeHa
CTOMHOCT (HarpuMep eKc-
TIPECHUTeE YCTyTH) 3a CMeTKa
Ha yBeJMYeHO THPCEHe Ha
TJIaHUPaHW U T0-0aBHU,

IIpepoxxenue

Kypuepure uckar aa
pasnpocTpaHsaBar AMpPeKTHA

pPeK/iaMa

» locmaBkama Ha gupekmHa agpecupaHa
pekaama om kypuepcku komnaHuu e 3a6pa-
HeHa. Ako moBa ce pa3zpewu, nopbykume
8 cekmopa wie ce yBenudam u 3amoBa om
cekmopa HacmosBam 3a 3akoHogameAHu

T. €. MKOHOMHWYHHU yC/IYTH.

3a no-manko napu

ITo Bpeme Ha Kpu3ara BCsKa
KOMIIaHUsI pearupa Io CBOM
HauMH, HO Hal-mMacoBaTa W
MbPBOCUIHAHA peaklus
Oelre psI3KOTO CBaJIsTHE Ha
LieHUTe WY IIPeJ0CTaBsiHe Ha
3HAuMTEe/IHM OTCTBIIKU. ToBa
JloBefie /10 Ollle MO-TOJSIMO
HaMasisiBaHe Ha MpUXOAUTe
Y BIIOC/IeICTBUE [10 U34e3-
BaHETO Ha HSKOU MajIKi U
CpejHU Urpaud Ha Iasapa,
KasBa Kpymos.

Llenute Ha meTposia oba-
ye OKa3Bar B/IUSHUE U B
Kypuepckusi 6v3Hec
Y 3aToBa C/ef, MU-
Ha/J0TOJUIIHOTO
CBMBaHe Ha lie-
HUTe OT Hauaso- r"J

npomeHuU.

onepamopu.

npamku.

P

TO Ha 2011 . Te Beye TPbIHa-
Xa Harope. YBe/TMUEHHETO e
TIPe/IUMHO TTPH KypUepCKUTe
TpaTKu. 3a XWbpH/IHATA TToLIa
HSIMa YBeJTHUeHUe, Thil KaTo B
TO3H CJTy9aii OTHOCHTETHUST
[T Ha TOpUBaTa e MaabK U
“Ma MacoBO TIpeHacsTHe Ha
npatku, obscHsiBa Jlrogmun
Nocudos.

B Obpelje Kypuepckure
(bupmu 111e TpOAB/DKABAT /1a
WHBECTHpAT B pa3Hoobpass-
BaHe Ha yCJIyTUTe CH, B TI0Be-
ye I'T u TexHOIOTMYHY pellie-
HUS U ThU KaTo He

BCHYKO 3aBUCU

OT THIX, Iie ce
Ha[IsIBaT LjeHaTa
Ha TeTposia Ja
ce YKpOTH.
PagocnaBa
AumumpoBa

»“B EBpona gupekmHama pekaama e neza-
Au3upaHa. NpogaBam ce m. Hap. noweHcku
agpecu u kypuepckume onepamopu moxe
ga pazHacsm gupekmHa pekaama”, komeH-
mupa Jllogmun MocudoB, npegcegamen Ha
Acouuauusma Ha 6bazapckume kypuepcku

» B gpyeume eBponeticku gop>kaBu mazu
peknama u xubpugHama nowia 6 nemu
HagMuHaBam cmaHgapmHume kypuepcku

['oneMuTe KOMITAaHUM PA3uvTar U Ha (h)paHUaM3UHTA

ITa3apsT ce mpecTpyk-
TypHpa U Bb3/I0KUTeJIU-
Te, CBbP3aHU C KaTalox-
HaTa ThProBUs U IpaT-
KUTe C HaJIoJKeH IUIaTex,
ca OCHOBHO caliToBeTe 3a
e/IeKTPOHHA ThProBUsl.
‘YHuBepcaHuTe yCIyru
BCe M10Beye U NoBeue
HamaJisiBaT, KaTo OCHOB-
HUTe Bb3/I0’KUTE/IA TaM ca
JI'bp>KaBHUTE UHCTUTYLIUH.

T'osiemMuTe KOMNIAHUH
Bb3/Iarar JIeiiHOCTTa CH
Ha (ppaHUali3uHT U BCe
TI0Beue OTiepaTopy 3aroy-

Jlogmun Mocudo8,
npegcegamen Ha Acouyuauusma Ha
6bn2apckume kypuepcku onepamo-
pu u u3n. gupekmop Ha “Moaunocm
-nowa u Aczucmuka” EAL,

s P
( i

K

BaT ia pabotsT ¢ EBpora.
WNwma v apyra TeHeHLAs
- oriepatopuTe 06paboT-
BaT MpaTKu, KOUTO HAMaT
XapakTep Ha KypHUepCKu
ycayru. Te ca ronemora-
OGapuTHU TIpaTKH, KOUTO
W3/IM3aT OT KyprepcKara
topma. Kommanuute
HaBJIM3aT B JIOTUCTHYHUS
OusHec.

ToBa e TeHaeHI U,
KOATO ce Ha0/mogaBa oT
MHHasaTa roguHa. He ce
TIpeHacsT Beue CTaHAapT-
HU paTky, a Hag, 20 xr. M

buny
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PagociaB Kpymos, yripaButen Ha “Parigo”

HTepHeT

poJayKOuTe 111e
NoBe/IaT 0 PbCT B
KypHepCKHsl OU3HeC

O6opoTHTe B HaIIMS
CEKTOP I1e Ca To-
TOJIEMH He CaMo 3apajii
Bb3CTaHOBSIBAHETO

Ha MKOHOMUKATa,
HO U 3apajiyi

TIPECTPYKTYPUPAHETO
Ha OusHeca

»FocnoguH Kpymo8, kak
ce pa3BuBa kypuepckusm
6u3Hec ceza?

- dupmuTe ca mo-CKOpo
YMepeHH ONTUMKCTH 3a OUaK-
BaHMs pbCT. OCHOBHUTE KOM-
[aHWY Ha Iasapa I1aHupar
cnab pacrex mpe3 2011 r.
OcHOBaHUeTO 3a TOBa e pac-
TEXBT IPU UYXKJUTe KOMMa-
Huu. OT ToC/IefHUTe Meceln
Ha 2010 r. ce ycema u cabo
pas/BWKBaHe Ha BbTpeLl-
HOTO TbpceHe. OCBeH TOBa
HSIKOM HW3M0/3Baxa Kpy3ara,
3a Jla ONTHMMM3MpAT CBOSITA
CTPYKTypa W [a TpejjioKar
Ha ma3apa yC/ayrd, KOWUTO
JlaBaT ropeue obaBeHa CToM-
HOCT Ha K/TMeHTUTe, TIPH TOBa
Ha fo6pa LieHa.

OCHOBHMAT ABuraresn Ha
Bb3CTAHOBSIBAHETO Ha Masa-
pa 1ie e pbCTHT MPH [0CTaB-
Kara Ha [paTKy, CBbP3aHHu C
npozia’kKbH 1o MHTEPHET, UIn
rHaue Ka3aHo, lije UMa Ipe-
OpUeHTHpaHe Ha MpaTKu OT
business to business (B2B)
KbM business to customer
(B2C).

»KakBa e npozHo3zama 6u
3a pazBumuemo npe3 mazu

e
w/?

%y
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CHUMKA BOBM TOLLEB

2oguHa?

- OCHOBHUAT Makpodak-
TOP Il Ca MKOHOMHUYECKUSIT
PBCT ¥ T0J00psBaHETO Ha
6usHec kmumara. ObopoTuTe
B Hartmsi OU3HeC 11je ca rmo-To-
JIEMH He CaMo 3apajiyi Bb3CTa-
HOBSIBAaHETO HA MKOHOMUKATA,
HO U 3apajii MPecTPyKTypu-
paHeTo Ha Ou3Heca.

»Kou ca “cmbn6oB8eme” Ha
6u3Heca, Ha kakBo 3anaza-
me Hali-MH020?

- 3a ga mpeofosieeM mpe-
JIM3BUKaTe/ICTBaTa Ha KpH-
3ara U 3a /la U3BjieueM 1ossa
OT Cb3fa7aTa Cce CUTyaLus,
HUe 3a/10KUXMe Ha HSKOJIKO
MepKH, KOUTO MoXke O ca
W3II0/I3BaHU U OT KOJIeTH-
Te HU. ToBa ca Harpumep
HajWuue Ha Tapu B Opoi
Kato Oydep rMpu HeCUTypHHU
MapuyHy TOTOLM, ONTUMMU-
31UpaHe Ha MPOLeCUTe BbTpe
B KOMIIAHUATA, BOZELIO [0
HaMasisiBaHe Ha pa3xojuTe
u no-gobpo obciayxBaHe,
vHBecTULMK B HOBU IT pe-
1IeHus U Ap. B kareropusra
Ha HOBWTE HU TpeJJIoKeHUs
MOJXe fla BJjsA3aT U Te3u 3a
KOMII@HUU C TOJIIM [JOKY-
MeHTO000pOT, TPOAYKTH C
BHCOKa /00aBeHa CTOMHOCT,
kato same day delivery mo
BCsIKa TOYKa Ha bwirapus 3a
6 yaca, eKCnipeCHU TpafiCKu
yCJIyTh B pamMKuTe Ha 1, 2
¥ 3 yaca OT 3asiBKara W Jp.
OCHOBHOTO € J1a Cce 0TTroBapst
Ha UHJVBUAYa/THUTE HYXIU
Ha BCEKM KJ/IMEeHT.

PagocnaBa lumumpoBa

OnTUMHCTH CMe 3a
pesynararute ripe3 2011 1.

HamusaT ceKTop e HHJU-
KaTop 3a CbCTOSIHUETO Ha
Ou3HeCa 1 MOXKE [1a KaKEM,
ye nporHo3ute Ha DHL

3a pa3BUTHeE Ha Masapa

[l0 Kpasi Ha roJjHaTa ca
ONTUMUCTUYHU. [To3uTH-
BEH CLieHapuii TOBOPH 3a
JIOCTUTaHeTO Ha HUBara

ot 2008 r. KomnanusTa
pasuuTa Ha M0JI0KUTE/THU-
Te TIPOTHO3U 3a Pa3BUTHETO
Ha OU3Heca ¥ Ha yCuusiTa
CM 3a MpUB/IMUYaHe Ha HOBU
K/IMeHTH. M

CHeXkuHa Ka3zako8a,
ynpaBumen Ha DHL Bulgaria

= l,'-‘l
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Kowu ca /muara BbpXy Ob/IrapcKuTe rnapy, MOXe /1a BUJUTe Ha U3/ioxkoara

“TlapuTe pa3ka3BaT”, KOSITO Cce OTKpYBa JHeC B CoduiicKara LieHTpaaHa OaHs

bimiy Becena HoxxapoBa, aBTop Ha u3nox6ara

M ckame fga HaripaBUM
HMCTOPUSTA )KUBA U
HerioCcpe/CTBeHa

Tpeay cuHbT MU Ja pasbepe
KaKBO TPE/ICTaB/IsBAT [apuTe,
My MOKa3ax efHa OaHKHOTa
ot 10 JB. ¥ o ronmuTax KakBo
e ToBa. “Unyo”, OTBBpHA MU
Tol. Mmaiiie mipeseuz obpasa
Ha [letsp bepoH. B T031 Mo-
MEHT OCh3HaX, Ue MI0BEeYeTo OT
Hac BbOOII[e He TIOA03UPAT, ue
HOCSIT, MAuKar, CTHCKAT, pa3/ia-
BaT, CIIecTsiBat, OOroTBOPAT U
Ce pasrviallaT C JIMKOBeTe Ha
ceMHHa ObJrapu, 6e3 Jopu
[la 3HAST 3a ChIECTBYBAHETO
UM B [pkoba cu.

Mo3Hali koli me 2nega
CnenBaliiyist ITbT, KaTo CU KyITy-
BaTe OaHMUKA WK TeredoH 3a
1000 JiB., ce 3arenaiite B 6aHK-
HOTUTe. 3aMHC/IeTe Ce KakBa
rofisiMa 4yacT oT Objrapckara
WCTOpUSL Teue MEX/Y phLieTe
HU BCeKH JieH. Brviesaiite ce B
obpasuTe, CbC CUTYPHOCT Iije
pasrio3HaeTe TO3HATH MecCTa:
Hapopnus Tearsp 1 HapoaHa-
Ta brbmoTeka, OpJIoB MOCT U
JIsBOB Moct, HapogHOTO CB-
Opanvie, Pujickust MaHacTHp.

MocaaHusma

Axo ce BIVIefarTe Ol [10-BHU-
MareJTHO, 1Ije 3abesexuTe, ue
CY KyTTyBaTe OaHMJKa ChC CTpa-

KW BOBUTOLLIEB

HULY OT UCTOPUSITA U JTUTepa-
Typara H{: Ha OaHKHOTHTe UMa
yacté oT 3orpad)CKuisi TIpermc
Ha “VcTopusi ClaBIHOOBJI-
rapcka”, TUTy/JHaTa CTpPaHU-
1a Ha “BykBap c pa3nuuHu
royuenyst” ot Iletsp bepon,
CTHUXOTBOpeHneTo Ha Cram-
6008 “Ha mowure fpyrape” u
crpodu ot “CbH 3a 1jactve”
u “KbpBasa neceH” Ha [1eHuo
CraBetikos.

A aKo HaWCTHHa BU MHTepe-
CyBa KOU Ca Te3u CezieM AyIiy,
riocetete u3noxbara “Ilapure
pa3Ka3Bar”’, KOSTO Ce OTKpHUBa
nrec B Coduiickara rieHTpasHa
6ams1. [1aBHKTE BUHOBHULIY 33
U3/oK0arTa ca MperojaBaresisiT
FOpuit BbIKOBCKH, KypaTtopbT
Becena HoxkapoBa u mnuca-
Tenar ['eopru 'ocriognHOB.
Ekcnosuijusara e Hamepusa
VHTPUTYBALL] HAYMH J]a pa3Kprie
MaJIk0 U3BECTHHU JeTailld OT
JKUBOTa Ha ‘“‘BeJIMKOJIeITHaTa
ceMopKa”.

C MHO20 AUUa

T'epoure ot napure He ca uzieH-
TUYHU C OOIIONpU3HATUTE
Hal[MOHa/HU Tepou - bores,
JleBcky, bopuc I. Te ca MHO-
TOCTPaHHO Pa3BUTH XOpa, KO-
WTO UMaT MHOTO JTvIIa (TOYHO

—_r

T ———

':.,,,BUA MbAuanuB... Hes Beuep He Mokax

. ga ce Bpega ga kaka gyma...
HeBu3umHu oObGpBWEHUS,

. 3umHu gpexu,

HeBu-

gyMu noHsikoza Ha pbba Ha npuauvduemo,

a nonskoza u npes3 pnba.

Egnama My .

0obyBka omgoay npombpkana u pbpkama
My Bce Bue u onbBa 6pagama, kou znae
*omkoza He Bukgasa nokuua...”
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Karo rapuTe MeXX/ly pyroro).
3HaeTe /11 HaNpUMep, ue AJjte-
kKO KOHCTaHTWHOB e BMeCT-
BaJl MMMCAHETO B ZIEHHOCTTa CH
Ha CbAusl U NpoKypop? Wm
uye [letbp bepoH BChIHOCT
€ 3aro4Ha/l Kapuepara CU Ka-
TO TIOMOLHUK-aba/Kuisi BbB
Bapha, a nowte e craHan ru-
Hekosior? CTambOJIOB MBK €
He)KHa /Ty1l1a U 110€T, 3aBbPLLI
JyxoBHara cemyHapysi. 3HaeTe
m, ye Ilenuo CriaBeifikoB U
Mapa BemmueBa ca 6w enHa
OT HaMl-eKCTpaBaraHTHUTE U
UHTepecHU ABoiiKY B Codusi B
HayaJi0To Ha BeKa?

Aematinume Ha ¢pokyc
JIM3aliHbT Ha U3/IoYK0aTa e Mu-
HYMAJIFICTHY€eH, BeCTHUKAPCKH.

2 g m, woamil, YB3 O, TRPMM,

CnomeH Ha Mapa beayeBa 3a MeH4o CraBelikoB,

Yacm om uznoxkbama

[Heraiiite ca MHTpPUTYBAILIY,
JIOCTa JIMUHH, KOETO Ch3/aBa
MHOT'0 pa3/iyHa UCTOPHYEeCKa
KapTyHa. ToBa He e NPAIIHYAT,
yueOHUKAPCKY TIOAXO0J KbM
WCTOPUSITA - TYK TS OKUBSIBA.
Pasbuparn, ye Te3u xopa ca
OU/IM KaTo BCUUKH HAC - UMaJTA
ca rpo6/iemMy, He ca UM CTUTa-
JI1 Tapure, BMOOBamM ca ce,
rorpebBami ca OIM3KUTE CH.
W BBIpexy ToBa ca HarpaBWIM
MHOI0 3a brirapust.

ToBa e UCTOPUSITA, KOSITO KC-
KaM CUHBT MU Jia uete. ToBa e
WCTOpHSITa, KOSITO 11je TOBOPU
Ha M/IaJIMTe U I1je BbPHE WH-
Tepeca UM KbM MHHAJIOTO HY -
MOJiepHa, MHTePpaKTHBHA "
MHOT'0 YOBEIIIKa.

Teogopa MyceBa

»Kak Bu golige ugesma 3a
u3znokb6ama?

- N3znoxbara e 1o ujes Ha
FOpwuii BwikoBCKH, eyH OT
TpUMara aBTOPH B eKHIIa.
ITpeay rofyiHa TO ITBTYBA B
uyyKOMHA 1 efiHa Beuep Cpef
Yy)K/[0€31YHa KOMITAaHHS 13-
Ba1 ObIrapcKyTe GAHKHOTH
Y 3aTI04HasI Jia pa3Ka3Ba KoM
ca Te3u X0pa, KaKBO Ca Ipa-
BW/IH, 3ariouHas Jia pa3ka3Ba
3a Bbirapus, 3a Hac, 3a cebe
cu. OBpasuTte, KOUTO HOCHM
TOCTOSIHHO ChC Cebe CH, UCTO-
pUHTe, KOUTO Ca B [PKOOOBeTe
nu. [locnme upesita mpecrost
W3BECTHO BpeMe U MaJjKo
nipenu HoBa roguHa nMaxme
KbCMET f1a ObJe 3abessi3aHa
OT pek/iaMHara areHiyst DDB,
KOMTO s TTPeJI/IOKKXa Ha CBOSI
kmeHT Anda bBaHk 3a TsIxXHa-
Ta 15-rogviHuHa.

»Konko cmpyBa uznoxk6a-
ma?

- He mora ga kaka TOUHO,
HO Karo 3aMMCh/1 U peanusa-
uust Oelle 0CTa CKBIO Ha-
UMHaHUe.

»Kvm kozo e HacoveHa
uznok6ama?

- ToBa e u3mo0a, B KOSITO
y6/1MKaTa yuacTBa akTUBHO.
TakuBa m310KOKM Mali y Hac
Jlocera He ca ce IMpaBUIHU.
Wckanu cMme T4 Ja roBopu
Ha MJajiiTe Xopa, Ja pas-
Ka3Ba pa3/MyH{ UCTOPUM Ha
pasmuuHy HuBa. Mma ayguo-
(haiinoBe, KOMTO TIPaBAT UC-
TOpPUUTE U TEePCOHAKUTE OT
0OaHKHOTHUTE T0-0CE3aeMH.
Vma Buzea, KOUTO JOMBIBAT
ncropuurte. ViMa opurvHamHu
TpeJMeTH, B3eTU OT My3eH,
cobctBeHocT Ha ITeHuo Cria-
BelikoB, Ha Aneko KoHcraH-
THHOB, pabotu Ha ViBaH Mu-
JieB. Jlopy UMa CTBK/IEHULU
C pas/IM4HU MUPU3MHU, KOUTO
JloITb/1BaT pa3kasa. Harpumep
1py AJIeKO MMa CTbKJIeHHLa
CbC CUJIEH MUDHC Ha PO30BO
Macso.

»Kou om ucmopuume 8u ce
cmopuxa Hali-uzHeHagBawu?

- TlepcoHa)kuTe OT GaHK-
HOTHUTE Ca TOJIKOBA U3BECTHU
HCTOPUYECKU JIMUHOCTH, Ye
HSIKaK Ca e NpeBbPHa/IU B K/TH-
111eTa, 3a KOUTO 3HaeM TBBPJe
manko. He 3Haex, ue I[leTsp
BepoH e 6w yayiieH. VIcTvH-
CKM Ce pa3Bb/IHyBaX, KOTato
BU/ISIX TpUTE MajKd CHUMKU
TeM3a)KK, 3aCHETH OT CaMMs
Anexo. Cera e jiecHO fa ce
CHUMa C oToarapar, Ho B Kpast
Ha XIX B. /ja CHAMAITI TTeH3aK1
€ HellI0 U3K/TFOUUTEJTHO.

»Mucaume Au, 4e me3u
xopa 6uxa peazupanu, ako
3Haexa, Yye nukoBeme um we
6bgam cnoxkeHu Ha 6aHk-
Homu?

- Pazmuno. Cbe crurypHOCT
cBety VBaH Puncku Hsmarie
112 6b71e chIviaceH. Bee mak Toi
e ceTer| 6e3cpebpeHyK. 3a Hs-
KOM OT TSIX TOBa JIOpY 61 61mo
KOMMYHO, 3al110TO [10BEYeTO Ca
>KMBEJTA CKDOMHO, ZIopH 6e/THO.
Maii equHCTBeH Gorar e Gua
bepon.

»Kak uz6paxme guzaiiHa?

- Tpsibpaire ga 6bae Cb-
BpEMEeHHO, MOZIepHO, Zia ObJie
O/M3KO 10 ceTrBaTa Ha Mja-
Y1 yoBeK. VIHTepakTUBHOCTTA
JIOkIe OT >KeJIaHUETO Jia Harlpa-
BUM JIONUpa C UCTOpUSTA TI0-
>KUB U TIO-HerocpeJCcTBeH. M
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